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Financial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

WIll act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks,and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Corresponden 
MIDDENDORF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Buiiding 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,089,000 


RUEL W. POOR, President. 
HORAOE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 


62 Cedar St. 

NEW YORK 
UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


THE LIBERTY 


NATIONAL BANF, 


OF NEW YORK 
BROADWAY and CEDAR S1, 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 





The National Park Bank 
of New York 


Organized 1856 
$5,000,000 00 


16,000,000 00 
Deposits (May |, 1917) - $178,000,000 00 
Prestdent 


RICHARD DELAFIELD 


Vice-Prestdents 
GILBERT G. THORNE JOHN C. 
WILLIAM O. JONES 
GEORGE H. KRETZ 


Capital 
Surplus & Undivided Profits 


VAN CLEAF 
MAURICE H. EWER 
SYLVESTER W.LABROT 


Cashter 
ERNEST V. CONNOLLY 


Asststant Cashters 
WILLIAM A. MAIN FRED'K O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 
HENRY L. SPARKS BYRON P. ROBBINS 
PERCY J. EBBOTT 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital $6,000,000 
Surplus and Profits $9,000,000 
Deposits June 20, 1917 $186,000,000 


Foreign Exchange Department 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPAN‘ES 


299-111 SOUTH FOURTH sTa&est 
PHILADELPH la 





HARRIS, FORBES & CO 


Pine Street, Corner William ¢ 
NEW YORK 


27 Austin Friars, LONDON, E. w. 





HARRIS, FORBES & CO., 
BOSTON 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government. munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 





Epwal.p B. SMITH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CHEestNuT STREET, PHILADELPHIA 
30 Pine STREET New Yore 





The Chase National Bank 
of the City of New York 


United States Depository 


Capital . - - $10,000,000 
Surplus and Profits (Earned) - 13,197,000 
Deposits May Ist, 1917 296,3 19,000 
OFFICERS ) 
A. BARTON HEPBURN, Chairman 
ALBERT H. WIGGIN President 
SAMUEL H. MILLER, Vice-President 


EDWARD R. TINKER, Vice-President 
Saat J. SCHMIDLAPP, Vice-President 





ERHARD M. DAHL, Vice-President 
ALFRED C. ANDREWS, Cashier 
CHARLES C. SLAD Asst. Cashier 
EDWIN A. LEE Asst. Cashier 
WILLIAM E. PURDY, Asst. Cash 
CHARLES D. SMITH Asst. Cashier 
WILLIAM P. HOLLY Asst. Cashier 
GEO. H. SAYLOR, Asst. Cashier 
M. HADDEN HOWELL, Asst. Cash 
8. FRED TELLEEN, Asst. Cashier 
ROBERT I. BARR, Asst. Cashier 
SEWALL 8. SHAW, Asst. Cash 

DIRECTORS 
Henry W. Cannon A. les 
A. Barton Hepburn Charles M. wab 
H. W ue! 3. Miller 
John J. Mitchell Edward R. Tinker 
Guy E. 2 Henry B. Endicot 
ames N. Edward J. Nichoj 





Daniel C. Sackling Newcomb O iriton 


Frederick H. Ecker 
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J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 














PARIS 





Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in al 
parts of the world. 


Brown Brothers & Co.., 
PHILA. NEW YORK BOSTON 
59 Wall Street 
Members N.Y., Phila. & Boston Stock Exchange: 
New York, Philadelphia, Boston and Baltimore 
(Alez.Brown &Sons) Connected by private wires 





Buy and sell first-class Investment 
Securities on commission. 

Receive accounts of Banks, Bankers, 
Corporations, Firms and Individ- 
uals on favorable terms. 

Foreign Exchange, Domestic and 
Foreign Collections, Cable Trans- 
fers, Certificates of Deposit. 

Travelers’ Letters of Credit and Trav- 
elers’ Cheques. 

Commercial Letters of Credit for the 
financing of exports and imports, 


BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 


Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 





Foreign Exchange, Letters of Credit 





— 


Kean, Taylor & Co. 





Investment Securities 





5 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Pans 


Investment Houses and Drawers of Foreign Exchange 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as azents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, 
Letters of Credit 
on 
Union of London & Smiths Bank, Limited, 
ondon. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 
Prnertbes ign 4 LETTERS OF CREDIT 





43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Transfers to EUROP Cuba, and the 
other West Sailens Mexico and California. 


Execute orders for the purchase and sale of | 
Bonds and Stocks. 





64-66 Wall Street, 
New York 


mission. Travelers’ credits, 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 


London Bankers:—London 
Bank, Limited. 


Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-reign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & -Ruckgaber 


27 Pine Street, New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 


Issue commercial credits in Dollars 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





Available throughout the United States | 


Draw bills of iencpence and make Telegraphic | 


Lawrence Turnure & Co. 


Investment securities bought and sold on com- | 
available through- | 


| 
| 


J. & W. Seligman & Co. 


| N2 1 William Street 
NEW YORK 


Telegraphic Transfers, | 











August Belmont & Co. 


Redmond s.do 


33 Pine Street, New York 


Investment Securities 


Members 


| 
| 
| 
| New York Stock Exchange 


Buy and sell Securities on 


Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd., London 
Jordaan & Cie, Paris 
| Russc-Asiatic Bank, Hong Kong 
| 





issue drafts and cable transfers on above countries. | 
Joint Stock 


Granam & Co. 


| 435 Chestnut Street 
PHILADELPHIA 


Paris Bankers:—Banque Francaise—Heine | 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 

Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 








40 Wall Street 
NEW YORK, 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Houses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


Investment Securities 


| 
| 
NASSAU AND CEDAR STREETS | 
| 


Wn. A. Read & Co MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 





INVESTMENT SECURITIES 


Investment Securities 


HIGGINSON & CO. NEW YORK BOSTON STOCK EXCHANGE 
80 Lombard Street CHICAGO PHILADELPHIA BOSTON 
LONDON, E. C. LONDON 52 WILLIAM ST. 15 CONGRESS ST 
|; NEW YORK BOSTON 
| 
Hornblower & Weeks NEW YORK The ete City 
CHICAGO BOSTON ompany 
| 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Providence Portland 


Detroit 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





(HANDLER & (GOMPANY 


«HMHCORPORATED 
34 Pine Street Franklin Bank Bldg. 
NEW YORK PHILADELPHIA 
185 Devonshire Street 
BOSTON 


| 


Government Loans, Municipal 
and Railroad Securities 
High Grade Industrials 





61 BROADWAY, NEW YORK 


208 South La Salle St., Chicago 





FRAZIER & ©. 


Investment Securities 


Broad and Sansom Streets, 
PHILADELPHIA 


15 Broad Street, 


New York. Baltimore. 





HALSEY, STUART & CO. 


Successors to 


N. W. HALSEY & CO. cnicaco 
209 S. La Salle St. 


NEW YORK PHILADELPHIA BOSTON 

49 Wall St. 437 Chestnut St. 111 Devonshire St. 
DETROIT ST. LOUIS MILWAUKEE 
Ford Bidg. Security Bidg. Ry. Exchange Bidg. 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET 
CHICAGO 





| 

| 

, | 
Fiscal Agents for the Republic of Costa Rica 

| 


211 E. German Street, ' 


| and the Republic of Bolivia. 





Wm. Goadby Loew 
Geo. C. Warren Jr. Arthur Tukey 


LOEW & CO. 


2 Wall Street 
New York 


| 


| 
| 
| 
| 


Members New York Stock Exchange 





Hemphill, White 
¢@, Chamberlain 


Members New Y¥c"* Stock Exchange 


37 Wall Street 
New York 


Buffalo 


Investment Securities 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 


The National City Bank Building 
New York 











Members Philadelphia Stock Exchange 


ROBINSON & CoO. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


NASSAU & CEDAR STS., NEW YORK 
BOSTON DETROIT CHICAGO 
PHILADELPHIA 


LONDON 
William P. Bonbright & Co. 


PUBLIC UTILITY SECURITIES 


PARIS 
Bonbright & Ca, 





Arthur Perry & Co. 


150 Devonshire Street, 
BOSTON, MASS. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


49 Wall Street, New ‘York 





iv 


THE CHRONICLE 


(Vou. 104 








Sinancial 


Financial 


Sinancial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $21,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 
R. L. Day & Co. 
35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





W. C. Langley & Co. 


Investments 


115 Broadway, New York City 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 











CHASE & COMPANY 





INVESTMENT SECURITIES BONDS 
15 State Street, - BOSTON ; 
24 Broad Street, NEWYORK ! 19 CONGRESS ST., BOSTON 
HARTFORD BALTIMORE SPRINGFIELD 
ERVIN & COMPANY 
row yor SOT pach Foreign 
ew York xchange 
Philadelphia oe felsamie Government 
BONDS FOR INVESTMENT Bonds 
121 Drexel Bl. 501 Trinity Bldg French 5s 
PHILADELPHIA NEW YORK Italian 5s 
Telephone Rector 3061 Russian 4s 
Russian 518 





H. F. BACHMAN & CO. 


Established 1866 


We 


INVESTMENT BANKERS 


Members N. Y. and Phila.“Stock Exchanges 


A. 





Bought—Sold—Quoted 
specialize in Foreign Government and 


Municipal Bonds and effect purchases 
on the principal European markets. 


Descriptive Circular D-20 on request 


A. Housman & Co. 

















PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 


NEW YORK BOSTON 


53 State Street 





1512 Chestnut St., 61 Broadway, 
PHILADELPHIA NEWEYORK Sow Tonk Cece nee 
Members N.Y. Coffee & Sugar Exchange 
New York Produce Exchange 
C. I. HUDSON & CO. aay Sanaa or nero 
20 Broad Street New York 
No. 66 BROADWAY, NEW YORK 
Members New York, Philadelphia and 
Chicago Stock Exchanges 
TELEPHONE RECTOR 7401 S| S 
Miscellaneous Securities 
in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES STERN & SILVERMAN 
SE ial SR a, a INCORPORATED 
PHILADELPHIA 
F.M. Chadbourne & Co. 
Investment Securities ELECTRIC RAILWAYS 
786 Broad St. Newark, N. J. FINANCING ENGINEERING 























PORTLAND, MAINE 





SIMON BORG & CO.,, 


Members of New York Stock Exchange 








BONDS 


Baker, Ayling & Young 


BCSTON 
PHILADELPHIA 


SPRINGFIELD, MASS. 


No. 46 Cedar Street - - New York | 





98 Exchange St., 


Wanted—Wichita Water Co. 5s 
due 1931 


H: M. PAYSON & CO. 


Investment Bankers 
Portland, Maine 





HIGH-GRADE 
INVESTMENT SECURITIES 


POWELL, GARARD & CO. 





BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 

















CHICAGO , 
Investment Securities 84 EXCHANGE ST. PORTLAND 
SSTABLISHED sees. 39 South La Salle Street 
CHICAGO Canadian 
Ae sacin gen BAKER, WATTS &CO.| Canadian Securities 
MEMBERS NEW YORK STOCK EXCHAN Calters-cow Garman Ghtests 
ad patina BALTIMORE W. GRAHAM BROWNE & CO. 
Underlying Retirees Bonds Municipal, Railroad and 222 St. James Street 
MONTREAL 


Tax-exempt Guaranteed & Preferred 


Public Utility Bonds 








Railroad & Telegraph Co. Stocks 


Members of Baltimore Stock Exchange 


Correspondence Selicited 
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BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - - $16,000,000 
REST, «<< =2:209.2 © © 16,000,000 
UNDIVIDED PROFITS, - 1,557,034 


Head Office—Montreal 
SIR VINCENT MEREDITH, Bart., President. 


Sir Frederick Williams-Taylor, 
General Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, ) 
W. A. BOG, Agents 
J.T. MOLINEUX, j 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Tray- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 


£1,000,000 Sterling 
£620,000 Sterling 


Ganadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
‘Wood,Gundy &Co. 


14 Wall St., New York 
London 





Toronto Montreal 








Canadian Government, 


Municipal and 
Corporation Bonds 





Paid-up Capital 
Reserve Fund 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street, 
W. T. OLIVER } Agents 
P.C. HARRISON 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
part of the world. Issue Drafts on and make | 
Collections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 





Canadian 


Government and High Grade 
Municipal aid School 








| 
<a e C. MEREDITH & CO., 
We gt ig ence LIMITED 


Municipal and School Bonds 
to yield from 


5% to 6% 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 





, OC. pean. President S. B. sGongon. Vice-Pres. | 
7 C. R. Hosmer m. McMaster, 
Credit -Canada, D. C. Macarow, Bartlett McLennan, 
LIMITEE A.B ‘ H. B. MacDougall, | 
J.J. " A.E. Holt, | 
179 St. James St. 
MONTREAL, J. M. Mackie, Manager A. P.B. Williams, Sec. 


CANADA 





112 St. James St. 


46 Threadneedle St. ve 
MONTREAL 


LONDON, E.C. 
| 


: R. A. Daty & Co. 
Our Monthly Reriew of Cana- 


dian Conditions sent on request : 


CANADIAN | 


Greenshields & Company 


Members Montreal Stock Exchange 








Dealers in Canadian Bond Issues 








t7 St. John Street, MONTREAL GOVERNMENT, MUNICIPAL | 
AND CORPORATION BONDS) | 
pom rere Utili bank of Nova Scotia Building | 
Municipal an ublic Utility ank of Nova Scotia | 
Bonds TORONTO, ONT. | 
| 
ESBITT, THOMSO | 
° 
& COMPANY, LIMITED Canadian 


@22 ST. JAMES ST. MONTREAL 
MERCANTILE TRUST BLO. HAMILTON. 


Government, Municipal 
and Corporation Bonds 


Dommon Securimes 


CORPORATION- LIMITED 


TORONTO. MONTREAL .LONDON.ENG 





KEEP INFORMED 


Our new Booklet of Invest- 
ment Securities contains among 
other valuable information lat- 
est available ings, finan- 
cial position, &c., of some of 
Canada’s most eB Per in- 
dustrial enterprises. 





A copy sent on request. Canadian Securities 


Inquiries Solicited 


Kemerer, Matthes & Co. 
Members Phila. Stock Exchange. 
50 Broad Street, New York 
Toronto, Hamilton, London, Buffalo, 
Direct Private Wires 


ROYAL SECURITIES 


CORPORATION umrep 
MONTREAL, CANADA 














Phila. 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFIGE, TORONTO 
PAID-UP CAPITAL-..----....----- 
REST 
President: Sir Edmund Walker,C.V.O.,LL.D.,.D.C.L. 

General Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 


New York Office, 16 Exchange Place 
F. - B. FRANCIS, 


KEMP 
C. J. STEPHENSON 


Buy and Sell | Sterling and Continental Ex: 


change and Cable Transfers. Collections 
made at all points. 


Travelers’ Cheques and Letters of Credit issued: 
availiable in all parts of the world. 


oc paiinn sn Srrhae badass of every Go 
LONDON OFFICE—2 Li Lombard Street, B. O. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 

PAID-UP CAPITAL 

RESERVS FUND. cdcniccudabanced 12,000,000 

TOTAL ASSETS OVER..-....-.-.- 110,000,000 
Head Office, Halifax, N. S. 

General Manager’s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian ints aver 
pegotiated or collected by our oe nches in 

United States. Correspondence solicited. 


New York Agency, 52 Wall Street, 


. F. Patterson, Agent. 


es ia { London Joint Stock Bank,Ltd 
in Great Britain / Royal Bank of Scotland. 


}Acents 








ROYAL BANK ‘OF CANADA 


Established 1869 


Capital Paid > ea oe 12,911,700 
eserve Funds-_-.-.-_-.- Rit ety 000 
otal Assets.....--- 000,000 
Head Ona btonteon w 
SIR HERBERT S. HOLT, E.L. PEASE. 
Fregidens Vice-Pres. & Man. 


O. E. NEILL, Gen. Manager 
Branches NEWFOUND the DOMINION or. Gar 
Ape ena & Duan: in HAVANA an@ 

ee yee PORTO NAOo 
NIG CAN HEPUBLIC, oste RI CA and 
VENE in ANTIGUA, AHA- 
MAS, BARBADOS DOMINICA, GHENADA 


HONDURAS and BRITISH GUIANA. 
LONDON N OFFICE—Bank Buildings, 












































New Vests Sa a William & Cedar Sts 





a. B. JONES. 2.5 veg ee 
Canadian 
Government, Municipal 
and 
Corporation Bonds 
Lists on request , 

A. E. AMES & CO. 
74 Broadway 
Teronto NEW YORK Montreal 


Canadian Securities 


Government, 
Municipal and Corporation 





Interviews and Correspondenee 
Solicited 


/Emilius Jarvis & Co. 


(Established 1891) 
Members Toronto Stock Exchange 


43 Exchange Place 
TORONTO NEW YORK 


Telephone Hanover 6557-8 


LONDOW 
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AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid up Capital 
Reserve Fund 13,625,000 
Reserve Liability of Proprietors... 18,526,600 


$50,678,200 


Aggregate Assets 30th Sept. 1916_$277,488,871 
J. RUSSELL FRENCH, General Manager 


338 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. So 

The Bank transacts every description of 
Australian parking Business. _ 

Wool and other Produce Credits arranged. 
Head Office Lendon Office 
GEORGE STREET 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


Capital— 
Paid-up Capital £2,000,000) To: 

a u apital £ 

sours und .- £1,960,000 / gether £3,960,000 
Reserve Liability of Proprietors_ _--£4 7000,000 


Total Capital and Reserves----£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 io 
NEW SOUTH WALES, 19 in QUEENSLAND. 
14 in SOUTH AUSTRALIA, 23 in WESTER N 





AUSTRALIA, 3 in TASMANIA and 44 in NEW | 
Capital Authorized 


ZEALAND, 


Head Office : 71 CORNHILL, LONDON, E C. 
Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


The CAPITAL & COUNTIES BANK 


Established 1834 LTD. 


Head Office: 39 Threadneedle Street, 
London, England. 
Suboortned Capital $43,750,000 
sit & Coseynt Acts., 30-6-16_ $241,722.285 
pele. d-up Capital 750,000 
Reserve Fund ,000, 
(5 dollars equal £1) 
This Bank age upwards of 500 Offices in England, 
Wales and Channel Islands. 

Every kind of Banking Business transacted. 
THE FOREIGN EXCHANGE DEPARTMENT | 
Issues Currency Drafts on all Cities. Letters of 
Credit and Circular Notes payable throughout the 





World. Mail and Telegraphic Transfers. Ap- | 


roved Freight Bills purchased. Commercial 
redits established available anywhere, against 
usual shipping documents. Shipowners’ Freight 
Remittances and Disbursements to all parts. 
FOREIGN BILLS COLLECTED 
The Bank acts as Agent for American Banks and 
Trust Companies and Invites Correspondence. | 


Cable Address: ‘‘ Elmfield London."’ 


Codes: | 
Leibers, Western Union, Peterson's International 


ERNESTO TORNOUIST & CO., Lda.. 





BUENOS AIRES 
Established 1830 


Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,500,209 


General Financial, Banking and 
Commercial Business 


CLERMONT & CoO. 


BANKERS 
GUATEMALA, 


Central America 
Cable Address: ‘‘Clermont”’ 


LEU and CO.’ BANK, 


LIMITED 


ZURICH (Switzerland) 
Founded 1755. 








Reserve Fund. ”*}---Frs. 48,000,000 


EVER’” DESCRIPTION of BANKING BUSI. 
NESS TRANSACTED. 

Rills of Exchange negotiated and collected. | 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 


Capital Paid up - 





THE LONDON CITY & MIDLAND 
BANK LIMITED 


Head Office: 


5, THREADNEEDLE STREET, LONDON, ' 


E. C. 


Foreign Branch Office and Shipping Branch: 
8, FINCH LANE, LONDON,E. C. 


$114,739,020 
$23 903,960 
$20,000,000 


Deposits, 31st Dec. 1916 $873, 103,620 
Cash Reserve - - $239,868,430 


Sir EDWARD H. HOLDEN, Bart., 
Chairman. 


Capital Subscribed - 


Reserve Fund - - 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed 
Capital Paid-Up 
Reserve Fund 
$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 4 Per Cent. 


' At 3 to 7 Days’ Notice, 444 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





| LONDON COUNTY AND 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
Paid-up Capital - - = £3,500,000 
Reserve= = = = = = = £4,000,000 


HEAD OFFICE 
41, Lothbury, London, E. C. 


PARIS 
LONDON COUNTY & WESTMINSTER BANK 
(PARIS) LIMITED, 
22, Place Vendome. 





SwissBank Corporation 


Basle, Zurich, St. Gall, Geneva, [Lausanne 


Agencies at Bienne, Ate. 


rschach, 


LONDON OFFICE, 43 Lothbury, E.C. 2 
WestEnd Branch --.----.11 Regent Street, 
Waterloo Place, S. W. 1 


Capital paidup, . 
Surplus, . .. 


Frs.82,000,000 
- Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL + = = = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital $21,166,625 
Paid-up Capital 4,233,325 
Reserve Fund 2,250,000 

($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed f 
on deposit are as follows : bits 
At Call 4 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 444 Per Cent. 
Approved bank and semeantie bills discounted. 


Money received on d t at rates advertised 
from time to ey and for fixed periods upon 


y boone 8. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Chiasso, Herisau, | 


THE 


(UNION OF LONDCN & SMITHS BANK 


LIMITED 
HEAD OFFICE 
2 PRINCES ST., LONDON, ENGLAND 


Authorized Capital 
Subscribed Capital 
Paid Up Capital 
Reserve Fun 
Deposits and Current Accounts, 
December 31, 1916 £55,231,863 
SIR FELIX SCHUSTER, Bart., Governor 


LINDSAY ERIC SMITH, Deputy Governor 


General Managers 
H. HART (Town and Foreign) 
L. E. THOMAS (Country) 
Secretary H. R. HOARE 


BARCLAY & COMPANY 


LIMITED 


HEAD OFFICE 
54, Lombard St., London, E. C. 


Nominal Capital 
Capital Subscribed 
Paid Up Capital 
Reserve Fund 


H. 





£12,679,440 


800 BRANCHES IN GREAT BRITAIN 


FOREIGN EXCHANGE DEPARTMENT 
54, Lombard Street, London, E. C. 


MANAGER - - - W. O. Stevenson 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


EYES Paid-up Capital $31,200,000 
Reserve Funds $11,640,000 


London Office, 1 OLD BROAD STREET. E. C. 
Manager : E. 
West End Agency and Span wag ‘Office of the 
Italian State Railways, 12 Waterloo Place, 
Regent St., 8S. W. 





Correspondents to the Italian Treasury. 


BRANCHES IN ITALY: 

Acireale, Alessandria, Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, 
Lecco, horn, Lucca, Messina, Naples, Novara, 
Oneglia, >adua. Palermo, Parma, erugia, Pes- 
cara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, 
Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena, 
Sassari, Savona, Schio, Sestri Ponente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice, 
Verona, a 


nts in London for 
BANQUE, FRANCAISE ET ITALIENNE POUR 
MERIQUE DU CUD, 


Buenos Prodan Rio de Janeiro, San Paulo, Santos, 
&c. Societa Commerciale d’Oriente, ‘Tripoli. 


Hong Kong & Shanghai 


- BANKING CORPORATION @ 
Pald-up Capital (Hong Kong Currency) ____ $15,000,006 
Reserve Funa{12 Gold -_~..$15,.000, ot ae 





GRANT DRAFTS, ISSUE LETTERS O F CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE I8 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


“ WADE GARD’'NER, Agent, 36 Wall St. 





The 


Anglo-South American 
Bank, Ltd. 


ARGENTINA CHILE 
FRANCE: Paris 
SPAIN: Madrid, Bilbao, Barcelona 


URUGUAY 


CAPITAL & RESERVES 
£6,040,785 @ $5 per £=$30,203,925 


HEAD OFFICE, OLD BROAD STREET, 
LONDON, E. C. 


NEW YORK (Agency), 60 WALL STREET 


Every description of Banking and 
Exchange business 
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Foreign 


- SPERLING & CO. 


Basildon House, Moorgate St. 
London, E. C. 


FISCAL AGENTS FOR 


Public Utility 


and 


Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 





Comptoir National d’Escompte de Paris 


Capital fully paid up_______- Frs. 200,000,000 
Reserve Fund_._._.___._.___- Frs. 42,000,000 
HEAD OFFICE: 14 RUE BERGERE, PARIS 
London Office: King William Street, E. C. 
po eraay at Manchester and Liverpool 
nas Fn ~ tty vregce. Opain. Tunis. 
Agents of the French Colonial Banks. 


BANKING AND EXCHANGE business of 
every description transacted, DEPOSIT AND 
CURRENT ACCOUNTS, DOCUMENTARY 
CREDITS, SHIP’S DISBURSEMENTS AND 
— OF FREIGHTS in all parts of 


BANK of BRITISH WEST AFRICA, LIMITED 


(Bankers to the Governments of the Colonies of 
the Gambia, Sierra Leone, Gold Coast & Nigeria.) 


Head office 17-18 Leadenhall Street, 
LONDON 





Authorized Capital_--------- $10,000,000 

Subscribed Capital_.....----- 6,000,000 

a. Ce 2 ie cn ccnenmaana ,000,000 

ee | EE 50, 

$5 equal £1. 

The Bank has Branches in Liv 1, Manches- 
ter and all the principal towns West Africa, 
Canary Islands and Morocco, and is preeeees to 
transact every description of Banking Business 


with those places. 
New York Agency, 6 Wall Street 





Banca Italiana Di Sconto 


with which are incorporated the 
Societa Bancaria Italiana 


an e 
Societa Italiana di Credito Provinciale 


Subscribed Capital Lires 115 millions 
Piad-up Capital ia 90 “ 
Deposits and Current Ac- 


counts (31st Dec. 1916)-- ‘‘ 685 
Cash in hand and with the - 
Bank (3ist Dec. 1916)--- “‘ 49 


Central Management and Head Office: ROME 

Special Letters of Credit Branch, 

20 Piazza di Spagna—Rome 

™ BRANCHES at: Genoa, Milan, Naples, Pa- 
lermo, Turin, Venice, Bologna, Busto Arsizio, 
Catania, Florence, Ancona, Biella, Como, 
Monza, Sanremo, Verona and 50 others in the 
CHIEF CENTRES OF ITALY. 


PARIS OFFICE, 2 Rue Le Peletier 


London Clearing Agents: The London & South- 
Western Bank, Ltd., 168, Fenchurch Street. 





“The Only American Bank in the Orient” 


International Banking Corporation 


65 WALL STREET, NEW YORK CITYj 


$3,250,000 
$4,260,000 


Branches in: 


India Straits Settlements 
China Panama 
Colombia 


Japan 
fe Islands Santo Domingo 
London San Francisco 


The Mercantile Bank of India Ltd. 
Head Office 

15 Gracechurch Street, London 

Capital £1,500,000. Paid up £562,500. 


Reserve Fund £600,000. 


Branches in India, Burma, Ceylon, Straits 
Settlements, Federated Malay States, China, 
and Mauritius. 


STANDARD BARK OF SOUTH AFRICA, Ltd. 


HEAD OFFICE, LONDON, E. C. 
Paid-up Capital___ £1,548,525 or $7,742,625 
Reserve Fund £2,000,000 or $10,000,000 
Total Resources-_- £35,066,998 or $175,334,990 

About Two Hundred and Fifty Branches and 
Agencies throughout South Africa. 
W. H. MACINTYRE, Agent 
55 Wall St., New York 








Also representing The Bank of New South 


Bankers & Brokers outsive N. VY. 


~x~"»EErEeEeeermr>O>=—™”? 


Bankers & Brokers cutsibe .. YH 





CHICAGO 





JACEY [IMBER © 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassets 

















332 So. MICHIGAN AVv., CHICAGO 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER | 


| 
N. E. Cor. La Salle & Adams Sts., Chicago 








LOUISVILLE 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol 5s 

Buffalo Crosstown 5s 

Louisville Henderson & St. Louis ist 5s 
International Railway 5s 

Louisville Lighting ist 5s 


LOUISVILLE, KY. 








Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 


CHICAGO 


ne ee TN NR ee ee 


Warren Gorrell & Co. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





GREE ANK— ONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts. 
CHICAGO 


Capital and Surplus, $2,000,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 





Sanrorp F, Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 


CHICAGO 


Automatic 54157 
Telephones{ Automat 7050 








Foreign 
CREDIT LYONNAIS 


Capital (fully paid) ___Fces.250,000,000 
Reserve fund Fcs.175,000,000 
Head Office, Lyons. 
Central Office, 19 Boul. des Italiens, Paris. 
London Office, 40 Lombard St., E.C.3. 
London West End Office, 4 Cockspur St.,S.W1 
390 branches in France, Algeria and Tunis, and 
also at Alexandria, Barcelona, Brussels, Cairo, 
Constantinople, Geneva, Jerusalem, Madrid, 
Moscow, Odessa, Port Said, Petrograd, San Se- 
bastian, Seville, Sm » Valencia. 
Correspondents in Lisbon and Oporto: 
Credit Franco-Portugais 


COLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY KIND OF BANKING 
FACILITY 











Head Office 
16, BISHOPSGATE, LONDON, E. C. 
Cash and Bills Department: 
51, Threadneedle St., London, E. C. 


New York Agency—22 William Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
frica and Uganda. 

Head Office : 26, Bishopsgate, London, E. C. 

Branches in India, Burma, Ceylon, British East 

Africa, Uganda and at Aden and Zanzibar. 


Subscribed Capital-_--£2,000,000 
Paid-up Capital £1,000,000 
Reserve Fund---..__-- ,200,000 
The Bank conducts every description of banking 
and exchange business. 


NATIONAL BANK of EGYPT 


Head Office—Cairo. 

Established under Egyptian Law June, 1898, 
with the exclusive right to issue Notes payable at 
sight to bearer. 

Capital, fully? paid a as £3,000,000 

—— 9 Seen ay RGeRenEpep £1,331,350 
LONDON AGENCY 
6 AND 7 KING WILLIAM ST., LONDON, E.C. 











The Commercial Banking Co. of Sydney Ltd 
Established 1834 


Incorporated in New South Wales. 
Pelican ne £2,000,000 
Reserve Fund and Undivided Profits 1,914,538 
Reserve Liability of Proprietors_..- 2,000,000 

Drafts payable on demand, and _ Letters 
Credit are issued by the London Branch on the 
Head Office. Branches and Agencies of the Bank 
in Australia and elsewhere. flis on Australas 


John Burnham & Co. 
Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

Minn. Chamber of Commerce, 
St. Louis Merchants’ Exchange, 


Winnipeg Grain Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO, 


234 SOUTH LA SALLE STREET 
CHICAGO 


Members({ 











Paul H. Davis & Gompany 


High Grade Unlisted Stocks and Bonds 
Industrials Public Utilities 
Motor Stocks Sugar Stocks 
| Bank Stocks Film Stocks 
89 SO. LA SALLE ST. CHICAGO 





Green, Collins & Co. 


137 So. La Salle St. 
CHICAGO 


Specialists Chicago Securities 





KING, HOAGLAND & CO. 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 





2 
negotiated or collected. Remittances cabled 





Wales with branches throughout Australasia. 


London Office: 18, Birchin Lane. Lombard St. E O 






Léist on Application 





Vill 


THE CHRONICLE 





[VoL. 104. 








Bankers and Brokers outside Rew Bork 





ST. LOUIS 


A.G.EDWARDS & SONS 
38 Wall Street 
In St. Louis at 412’ Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





ST. LOUIS SECURITIES | 


609 OLIVE ST., 


MARK C. STEINBERG & CO. 


Members St. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 





STix & Co. 
INVESTMENT BROKERS 
Members St. Louis Stock Exchange 


609 Olive St., ST. LOUIS, MO. 








MILWAUKEE 





Eee 


EDGAR, RICKER & CO, 


WISCONSIN CORPORATION 
ISSUES 


WELLS BLDG., MILWAUKEE 











PITTSBURGH 


Nuttall, Goddard & Hunter 


807 4TH AVE. PITTSBURGH 
@tock Exchange Bidg. Philadelphia 


Members 
Pittsburgh & Chicago Stock Exchanges 


INVESTMENT SECURITIES 


List of offerings on application. 


Municipal, Railroad, Public Utility 
and Corporation Bonds 
for Investment 





We Invite Inquiries in all 


Pittsburgh Securities 
Ward-Darley -Lupold Company 


First National Bank Building 
PITTSBURGH, PA. 





Pittsburgh Securities a Specialty 


CHILDS, KAY & WOODS 
Union Bank Bldg. | PITTSBURGH, PA. 


Members 
NEW YORK STOCK EXCHANGE 
PITTSBURGH STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


bene eee 


— 





ST. LOUIS 


G. V. HALLIDAY 
& COMPANY 


CORPORATION 
STOCKS AND BONDS 





PUBLIC UTILITY SPECIALISTS 


Private Wire Connections 


314 N. Broadway 


ST. LOUIS 





J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 


ST. LOUIS, MO. 





DETROIT, MICH. 


MUNICIPAL BONDS 


Dime Bank Bidz. DETROIT 








NORFOLK BVA. 


ween 


“MOTTU & CO. 


Established 1892 


NORFOLK, VA. NEW YORK 


60 Broadway 
INVESTMENTS 








‘ATLANTA _ 


We offer 


GA. R. R. & BNKG. 
Guaranteed Stock 








Robinson - Humphrey - Wardlaw Co. 
ATLANTA GEORGIA 


ALABAMA 


CALDWELL & GARBER 











BANKERS and BROKERS 


Birmingham 


Alabama 





OTTO MARX & CO, 


BANKERS 
Birminghan, Ala. 


Specialists in Alabama Great§Southern RR. 
Ordinary and Preferred Stocks 








BUFFALO 


JOHN T. STEELE 
BUFFALO, N Y 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





LA BELLE IRON WORKS 
First and Ref. 5% Bonds, 








due 1940 
DUQUESNE BOND CORPORATION ' 





AUGUSTA _— 


JOHN W. DICKEY 


AUGUSTA, GA. 


Southern Securities 
Establishd 1886. 





PROVIDENCE 


STRANAHAN & com PANY 


Specialists in 
| Bonds and Stocks of 
Public Service Companies 


New York Boston 
New Haven 





Providence Worcester 
Augusta, Maine 








18 Weybosset St., Providence 
35 Congress St., Boston 
111 Broadway, New York 


Bonds, Preferred Stocks and Local 


Securities 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 


| BODELL & cO. 





Dealers in 
Bonds, Stocks and Local Securities 





-|R.S. MOORE & COMPANY 
KEANE, HIGBIE. & CO. | 


INVESTMENT SECURITIES 


' Specialists 
Stocks of 


Companies. 
10 Weybosset St. 


in Bonds and 
Public Service 
Local Securities 


Providence, R. 


| 
i 








MINNEAPOLIS 


WELLS-DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of yy of Minneapolis 

and high-grade Northwest Municipal Bonds. 

Eris City Rapid Transit Co. 6% Bonds. 
pnnnenmmetnansh ational Bank Stocks. 





WILLIAM W. EASTMAN 0, 
“peacaats BONDS “vera 


LOCAL SECURITIES 











CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds eer, 


Cleveland 
New York 


ROBERTS & HALL 


New York Stock Exchange 
Members; Chicago Board o 
| Cincinnati Stock Rachange 


| INVESTMENT SECURITIES 
CINCINNATI OHIO 


MERCER COUNTY, OHIO 


5% BONDS 
due 1918 to 1924 
Price Attractive. 


Weil, Roth & Co. 


CINCINNATI 
New York Chicage 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 


Cincinnati 


Chicage 
Detroit 




















Westheimer & cecal 
CINCINNATI 


Members of the 
New York Stock Exchange 
Members of the 
Cincinnati Stock Exchange 
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Barkers and Brokers outsive New Pork 





GRAND RAPIDS 


The Preferred Stocks 
of the 


SAN FRANCISCO 





| : 
'Pacltic Coast Securities 


American Public Utilities Company, 
Wisconsin-Minnesota Light & Power | 


Company 
Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 


Kisdens, Neaaee & Co. 


Engineers Operators 


Grand Rapids, Michigan 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


‘WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








PIILADELPHIA 


Or eee 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper, 
Member Phila. Stock Ex 








KANSAS ciTy, mo. 


aaa aaa 





= aaa aaaaa 


PRESCOTT & SNIDER 


Investment Securities 
Municipal and Corporation 
Bonds 


ist Nat. Bank Bldg., KANSAS CITY 





J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 56 TO 6% 

Descriptive Circular on request 


Commerce Bldg., KANSAS CITY, MO. 





_ CLEVELAND 


OTIS & COMPANY 


INVESTMENT BANKERS 


Second Floor, Cuyahoga Bldg. 
Cleveland, Ohio 
Branch Offices: Columbus, Ohio; Akron, Ohio 
Youngstown, Ohio; Denver, Colo.; Colorado 
Springs, Colo.; Casper, Wyom. 


Members of New York, Chicago Columbus 
and Cleveland Stock Exchanges and 
Ch wcase | Board of Trade 








HARTFORD 


— 


HARTFORD and CONNECTICUT 
Securities, Stocks and Bonds 


BEACH & AUSTIN 


Hartford Nat. Bk. Bldzg.. HARTFORD, CONN. 





—_ 














MORRIS BROTHERS 

PORTLAND PHILADELPHIA 

Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND GREGON 





HALL & COMPANY 
INVESTMENT BONDS 

Local and Pacific Coast Securities 

GREGOM 


LEWIS BSYILDING, PORTLAND, 











LOS ANGELES 


TORRANCE, MARSHALL & CO. 


California Securities 
LOS ANGELES, 


Fy ci 


PERRIN, DRAKE & RILEY 


LOS ANGELES 


CALIFORNIA 





We Specialize in California 


Municipal and Corporation 
BONDS 





R.H.MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 


Title Insurance Building, LOS ANGELES 


A. E. LEWIS 


MUNICIPAL AND CORPORATION 
BONDS 


f th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 











SAINT PA PAUL 


——— —$— — — — — — ————EOOOOYS ——— — EO 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 
Commercial Paper 
Local Securities of the Twin Cities 
Globe Buliding ST. PAUL, MINN. 











INDIANAPOLIS 


bated & St iaaclin 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


cincinnati NDIANAPOLIS  cicaGo 
Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 











OTTO F. HAUEISEN & CO, 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 





Fletcher Amer. Bank Bidg., INDIANAPOLIS ° 





SAN FRANCISCO 


E. F. HUTTON & CO. 


Members: 
NEW YORK STOCK EXCHANGE 


Direct Private Wire New York to San Franciset 
and Other Principal Cities 


61 Broadway, New York 
San Francisco * Los Angeles 
Oakland + Pasadena 





BOND DEPARTMENT 
343 Powell St. San Franciset 


Quotations and Information furnished os 
Pacific Coast Securities 





CALIFORNIA MUNICIPALS 


San Francisco 4s, 44s & 5s 
Los Angeles 4s & 44s 
Sacramento 4s & 44s 


State of California Bonds 
McDONNELL & CO. 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 


Direct Private Wire New York to San Francisco 


120 Broadway 242 Montgomery St. 
NEW YORK SAN FRANCISCO 


F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


200 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 
Quotations and Information Furnished en 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 
410 Montgomery St. San Francisco Stock and 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST. 
8. F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 


CHAPMAN DE WOLFE CO. 


851-353 Montgomery Street, 
SAN FRANCISCO, CALIF. 
Stocks and Bonds 


Information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 




















- MACON 


W. M. DAVIS COMPANY 


Southern Municipal Bonds 
AND 


Guaranteed Stocks 
MACON . : - GEORGIA 











BOSTON 


ERNEST LUCE & CO. 


BOSTON PORTLAND 
Public Utility Bonds 
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WANTED 
F. J. LISMAN & CO. 
ra York Haven W. &P., (all issues) 
embers New York and Chicago Stock Exchanges Peoria Water Wks., (all issues) 

61 BROADWAY, NEW YORK Haverstraw Water yey 5s] 
Chic. ; _L. 414s & Ctfs.|N. Y. & N. J. Water, (allissues) 
Cin.Ind.& W.Pref.& Com.Stke. rental ag Lick big igh wah 
WE DEAL IN Det. & Tol. Shore Line 4s arren & Jamestown St. Ry. 5s 


Florida West Shore 5s 
Fort Smith! & Western 4s 


Galveston Houston & Hend. 5s 


Gulf Mobile & Northern Stocks 


Kan. City Memp. &;Birm."4s & Incomes 


Kan. City & Memphis Ry. & Bridge 5s 
Maryland Delaware & Virginia 5s 
New Orleans Great Northern_5s 


Rio Grande Junction 5s 


Verdigris Valley Independence & Western 5s 


AND ALL RAILROAD AND 


STEAMSHIP SECURITIES 








JOHN A. JOSEPH Jr. & CO. 


Dealers in High Grade 
BONDS 


5 Nassau Street, New York 
"Phone 9165 Rector 


WOOD, STRUTHERS & CO. 
5 Nassau Street 


NEW YORK 





Norfolk & West. Div. 4s, 1944 
Chic. & North West. Gen. 5s, 1987 
Houston & Texas Cen. 4s, 1921 
St.P.M.&M., Mont. Ext. 4s, ’37 
Chic. St. P. M. & O. Cons. 6s,’30 
Oregon Short Line 5s, 1946 





Russian Rubles 

Cities Service, Com. & Pref. 
Pac. Gas & El., Com. & Pref. 
Amer. Lt. & Tract., Common 
Railroad Bonds 

Public Utility Bonds 


Shuman & Seligmann 


Members of the New York Stock Exchange 
80 BROAD ST. Tel. 7270 Broad 


New Jersey & Sea Shore 4s 
San Fran. & Nor. Pac. Ist 5s 
Comp.-Tab.-Rec. Co. Ist 6s,’41 
Clev. & Mar. Ry. Co. 1st 44s, ’35 
Penna.Co.IstC.T.44s,’21,reg. 
Newp.&Cin.Bdge.Gen.4'4s,’45 


Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 








$500,000 
SUMMIT COUNTY, OHIO, 
Akron, County Seat 
44% BONDS 44% 
Maturing 1930 to 1946 


Price Attractive 





Seasongood & Mayer 


Ingalls Building 


CINCINNATI 


WE OWN AND OFFER 


Railroad Equipment Bonds 
Maturing 1919-1927 
TO YIELD 4.65%=5.25% 





List of offerings on application. 


FREEMAN & COMPANY 


CAR TRUST SECURITIES 
34 Pine Street 


NEW YORK 








Massillon (O.) Water Supply,5s 
Kanawha Water & Lighti5s 54 


FOR SALE 


City Light & Trac. of Sedalia’5s 
Bristol Gas. & Elec. 5s 


H. C. SPILLER & CO. 


INCORPORATED 


27 State Street 63 Wall Street 
Boston New York 





Robt. Glendinning & Co. 


Investment Securities 





MEMBERS 
New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 





400 Chestnut Street, 
PHILADELPHIA 





REPUBLIC OF CUBA 
Internal 5s, 1905 
External 5s, 1904 
External 414s, 1949 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





Short Term Notes 
Railway Equipment Bonds 
Foreign Government Issues 


BULL & ELDREDGE 


31 Nassau Street, N. Y. Tel. 632 Cort. 





MUNICIPAL BONDS 
Eligible to secure Postal Savings Deposits 


Exempt from Income Tax 


YIELDING UP TO 5% 


The Feibel-Elischak Co, 
Union Central Bldg. CINCINNATI 





= 














High-Grade Southern Municipal Bonds 
SUITABLE FOR JULY INVESTMENTS 
Exempt from Federal Income Taz. 


Maturity. 
$50,000 State of Louisiana 5% Pen. Notes-_--------- 1921-27 
$100,000 City of New Orleans Const. 4144%---------- 1941-65 
$100,000 City of Shreveport, La., 444%-------------- 1935-50 
$15,000 Winfield, La., School District 5%---------- 1924-27 
$40,000 Claiborne County, Miss., 5%-------------- 1936 
$20,000 Lamar County, Miss., School 5%---------- 1918-37 


Full Information and Prices on Request. 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO 
NEW ORLEANS 








Pere Marquette Scrip 

St. Louis & San Francisco Scrip 
Missouri Pacific Scrip 

Atchison General 4s Scrip 
Atchison Adjustment 4s Scrip 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 
27 William St., New York 
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$1,000,000 | 


Detroit Cold Storage & Terminal Co. 


First Mortgage Serial 6s 
Guaranteed by Booth Fisheries Company 


Net earnings of Booth Fisheries Com any for 
1917 are conservatively estimated at $2.000-000, 


or twice the entire authorized amount of this | 
issue of bonds. 


Detailed Circular on Request. 


Anderson, Hyney & Co. | 


! 
39 S. La Salle St. CHICAGO! 








American Gas Company 100-year 6s 
due 2016 


Cosden & Company Equipment 5s 
due 1919-1920 


Nassau & Suffolk Lighting Co. ist Mtge. 5s 
due 1946 


Port Huron Gas & Elec. Co. ist Mtge. 6s 
due 1929 

Scranton & Wilkes-Barre Tract Corp. 6s 
due 1934 


Roanoke Traction & Light 5s 
due 1958 


BIOREN & CoO. 


314 Chestnut Street 
PHILADELPHIA 


OHIO CITIES GAS 
RIGHTS 





NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 





Aurora Elgin & Chic. ist 5s 
Bangor & Aroostook Ref. 4s 
Northern Me. Seaport & Term. 5s 
Muncie Elec. 5s 


BURGESS, LANG & CO. 


Sears Building Adams Exp. Bldg. 
BOSTON NEW YORK 
Equitable Trust Co. 
Guaranty Rights 
Mortgage-Bond Co. 


FRANK J. M. DILLON 


71 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 
We deal in Underlying Bonds of 
PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 
Henry & West 


1417 CHESTNUT ST., PHILADELPHIA 
Members New York and Phila. Stock Exchanges 











Kan. City Via. Term. 4%s 
Lima Locomotive 6s 

St. Louis Rocky Mt. & Pac. 5s 
New Orleans Great Northern 5s 
Peerless Truck & Motor 6s 


Cc. H. HENSEL 


111 B’way, New York. Tel. Rector 3672-3-4-5 


Tax Exempt 
Guaranteed Stocks 


SZoseph GHalker & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia —_ 


Advance Rumely 6s 

Denver & Rio Grande 7s 

Shults Bread 6s 

New Orleans Texas & Mexico 5s 


Rauscher & Childress 
64 Wall St. New York ' 


Tel. 5834 Hanover 














Lynn & Boston 5s, 1924 





J. S. FARLEE & CO. 


Established 1882 
66 BROADWAY, NEW YORK 
Duluth South Shore & Atlantic 5s, 1937 


Ohio River General 5s, 1937 
Knoxville & Ohio Ist 6s, 1925 
Cleveland & Pittsburgh 414s, ‘“‘A’’, 1942 
Cin. Sandusky & Cleveland 5s, 1928 
Chic. St. Louis & New Orl. Cons. 5s, 1951 
Denver & Rio Grande Adj. 7s, 1932 
Eastern Steamship Co. 5s, 1927 
Mobile & Ohio Ist 6s, 1927 
Western Transit lst 314s, 1923 














Norfolk Ry. & Light ist 5s, 1949 
Nort. & Ports. Tract. Co. ist 5s, 19386 
Cosden & Company ist 6s 
Underlying Public Utility Bonds 
Utica & Mohawk Val. ist 4s, 1941 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 





Railroad, Municipal, Industrial and 
Public Utility Bonds for Conservative 
Investment. 


Entire Security Issues Negotiated 


W. W. LANAHAN & CO. 


BANKERS 
Members N. Y. & Baltimore Stock Exchanges 


Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Penn. Water & Power Co. Securities 


J. HARMANUS FISHER & SONS 


’ (Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange 


Columbus Street Ry. First 5s, 1932 
Syracuse Gas Co. First 5s, 1946 
East Ohio Gas Co. First 5s, 1939 


RIGGS & McLANE 
32 South Street 
BALTIMORE, MD. 


ZIMMERMANN & FORSHAY 
9 & 11 Wall St., New York 
Specialists in 
FOREIGN GOVT. SECURITIES 


Quotation List sent at regular intervals 
upon request. 
Correspondence Solicited. 


STANDARD 














Weekly Summary €)_ Will be mailed 
on to 
Standard Oil I Investors on 
Issues a request 


CARL H. PFORZHEIMER & CO. 


Phone 4860-1-2-3-4, Broad 25 Broad St., N. Y- 





U.S. Income Tax Free 


No Certificates Required. 
Send for Bond List No. 649. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


Sierra & San Fran. Power 5s, 1949 
Colorado Pow. Co. ist 5s, 1953 
Taylor Wharton Iron & St’l 6s, 1942 
Penn. Coal & Coke Corp. Stock 


SAMUEL K. PHILLIPS& CO, 


427 Chestnut Street PHILADELPHIA 
WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J. J.B. HILLIARD & SON 


LOUISVILLE, KY. 











Buffalo Gen. Elec. 5s 
Niagara Falls Power 5s & 6s 
American Cities 5s & 6s 
Kansas City Rys. 5s & 6s 
Rochester Ry. & Light 5s 
Wickwire Steel 6s 

Atlanta Knoxville & No. 5s 
Ontario Power 5s 

Hocking Valley Ry. Stock 


J.S. Bache & Co. 


NEW YORK 6400 Broad 
Buffalo Rochester Baltimore 
Montreal Syracuse Albany 





Butte Elec. & Pow. Co. 5s, 1951 
Ft. Street Un. Depot 44s, 1941 
Kan. C’y Clint. & Spg. 5s, 1925 
Lehigh Val. Terminal 5s, 1941 
Carib Syndicate Ltd. stock 

Eastern Steel Company stock 


Wm. Carnegie Ewen 
100 Broadway, N. Y. 
Tel. Rector 3880 








Lexington & Eastern Ist 5s 


Bethlehem Steel Pur. Money & Impvt. 5s 
Public Service Corp. (N. J.) Perpet. 6s & Term. 5s 
Sinclair Gulf Corp. Conv. 6s 
Omaha & Council Bluffs St. Ry. 5s 
St. Louis Iron Mtn. & Southern 4s & 5s 
Brooklyn Rapid Transit Ist 5s 
New York & Erie 4s & 5s 
Seaboard Air Line 6s 
Kentucky Central 4s 
Chicago & North West General?4s 


Chic. & Eastern Illinois Issues 


SAM’L GOLDSCHMIDT 


"Phones 5380-1-2-3 Broad 


25 Broaa Street 








XII 


THE CHRONICLE 





(Vou. 104. 








Current Bond Inquiries 











Wabash, Omaha 3%s 
Long Island General 4s 











Kansas City & Memphis Ry. & Bridge 5s 


Georgia Ry. & Power 5s 
Steel & Radiation 6s 
Central Indiana 4s 
Racine Water 5s 
Bluff Point Land & Improvement 4s 


Louchheim Minton &Co. 


Members New York and Philadelphia Stock Exchanges 
71 Broadway, New York | 
Private Wires to _PaReddiome . and Boston 


} 
| 

















Berdell Brothers | 


"a ‘ ity Seon 


Ft. Wayne & Wabash Vy. 
Traction Co. 
lst Con. 5s 
Due March 1934 














Private Phenes te Philadelphia & Boston 








KNICKERBOCKER -W YOMING 
OIL COMPANY 


Preferred and Common Stocks 
BOUGHT AND SOLD 
Circular on Request. 
L. N. ROSENBAUM & CO. 


80 WALL ST. NEW YORK 





Hudson Co. 6s, 1918 
Eastern Pr. & Lt. 5s, 1918 
Lacombe Elect. 5s, 1921 
Colorado Power 5s, 1953 
Eastern Penn. Ry. 5s, 1936 


_ JOSEPH & 


MEMBERS NEW YORK 
TevepHone:2715-9 BROAD 


iIENER 


STOCK EXCHANGE 
2*= BROAD ST.NY. , 





We Specialize In 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CH ICA 
34 Pine Street. NEW ORR 


leveland Philadelphia Detroit 





Washington Terminal 314s, 1945 
N. Y. Connecting Ry. 414s, 1953 
L. & N., A. K. C. 4s, 1955 

L.’& N.,Kentucky Cent. 4s, 1987 
Amer. Agric. Chem. Deb. 5s, 1924 
U. S. Smelting Conv. 6s, 1926 


DICK, GREGORY & Co. 


25 Broad St. 


36 Pearl St. 
NEW YORK 


HARTFORD 


SHORT TERM 
SECURITIES 


Curtis & Sanger 


embers 
New York, oo and Chicago 
Stock Exchanges 
49 WALL STREET 


Bosten New York 


Chicago 
AETNA EXPLOSIVES 
Preferred Stock 
AETNA EXPLOSIVES 
Ist 6s, 1945 


DUNHAM & CO. 


Specialists 
43 Exchange Place, ‘Phone 4501-2-3 Hanover 





| Arkansaw Water Co. 6s 
|Kanawha Water & Light 5s 
| Clinton Water 5s (Ia.) 

| Joplin (Mo.) Water Co. 5s 
| Butler (Pa.) Water Co. 5s 


|| City Water Co. (Chattanooga) 6s 


| St. Joseph (Mo.) Water Co. 5s 

| Brattleboro (Vt.) Water Co. 5s 

Utah Light & Power 4s & 5s 
Guanajuato Redct. & Mines 6s & stk. 
El Tiro Copper 6s 

National Securities 6s 





HOTCHKIN & CO. 


Incorporated 
53 State St., Boston, Mass. 


34 Pine St., New York, N. Y. 


Knickerbocker Ice 5s, 1941 
Norwalk Steel 414s, 1929 
South Shore Gas & El. 5s, 1932 


BABCOCK, RUSHTON& CO. 


Members New York & Chicage Steck Exchanges. 
137 S. LaSalle St. 7 Wall St. 
Chicago New Yerk 


STEEL, JONES & CO. 


Lafayette Building, First Fleor 
PHILADELPHIA, PA. 








Members of Philadelphia Steck Exchange 





JOEL STOCKARD & CO. 


Main Fioor-Penobscot Bid’g, DETROIT 
Active in all 
Michigan Securities 
Write or wire us for quotations. 


Borough of Whitaker 


ALLEGHENY COUNTY, PA. 
44%4% Tax Free 
Price to net 4.20 Per Cent. 


WARNER & FITZHARRIS 


421 Chestnut Street, Philadelphia 





WANTED 
Offerings of Short-Term 
Railroad Bonds 
To Net 44%—4%% 


FINCH & TARBELL 


Members New York Steck E 
120 BROADWAY, NEW YORK 





Russian Government 5s, 1926 
Russian Government 54s, 1921 
Russian Government 6%s, 1919 
Options in Russian Roubles 


ALFRED R, RISSE CO. 


56 WALI. STREET, NEW YORK CITY 
Phone, Hanover 4516 





Salmon River Power 5s, 1952 
Empire Refining 6s, 1927 

Empire Gas & Fuel 6s, 1926 
Elmira Water, Lt. & RR. 5s, 1956 
Texas & Pacific Coal rights 

New Central Coal Co. 


J. A. CLARK & CO, 


EQUITABLE BLDG., 


GLOVER & MACGREGOR 
345 Fourth Ave., PITTSBURGH, PA. 
West Penn Traction 5s, 1960 


Amer. Wat. Wks. & Elec. 5s, 1934 
United Coal Company Stocks 


WILL SELL 
Bordens Condensed Milk Co. 
Common Stock 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street - - - NEW YORK 


Philadelphia Co. 5s, 1919 

B. R. T. 5s, 1945 

Ohio State Telephone 4s, 5s, 1944 
Mobile & Ohio 6s, 1927 
Minneapolis St. Ry. 5s, 1919-1928 
Cuban Govt. 4s, 5s, 6s 


MILLER & COMPANY 


Members New York and Phila. Stock Exchanges 




















Rector 7126. New York City |120 B’way ‘Phone 3900 Rector New York 
Buckere Pipe Carter Coal & Iron Ist 5s, 1938 
efinin Central Iron & Coal ist oN 1938 
S. O. Kentucky Chateaugay Ore & Iron 4s, 1942 
Swan & Finch Kpicage Indiana Coal 5s, 1936 
Union Tank eAWil Im. 





Amer. Piano, Pfd. 
Kirby Lumber, Pfd. 
Gulf Mobile & Northern RR. 
Cuban Ry; Pfd 

Davison Chemical 


Chase Natiqnal Bank 
uerenty, Tre rust 

Bankers Tru 

Chatham & Nat | Bank 
Columbia Trust 














156 BROAD ST., NEW YORK 


BAKER, CARRUTHERS & PELL 


Bonds—Bank Stocks—Standard Oil Stocks 


& hf og ag > Foal 6s, 1931 
pe BL Coal Co. 5s 
Grand River Coal & Py d wy 6s, 1919 
Keystone Coal & Coke 6s, 1915-1931 

. & W. Pocahontas Coal & Coke 4s, 1941 
Pits. Term. & Ry. Coal 5s, 1942 
Pocahontas Collieries ist 5s, 1937 
Rail & River Coal 5 
Southwestern Coal ee Im poe. 6s, 1929 
Stearns Coal & Lumber 1922 
Victor Fuel Ist 5s, 1953 
Victor-American Fuel 6s, 1940 
Western Pocahontas Pur. Money 4s, 1935 





Phones 6161 to 5169 Hanover 












| 
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| cluding purchase of desirable new properties, 


| Success serving electric and natural gas re 


$2,230,000 
Two-Year 6% Gold Notes 


Oklahoma Gas & Electric Co. 


Price 99 and Accrued Interest 


Proceeds will retire floating debt, in | 


retire outstanding debentures and supply 
funds for transmission lines and improve" 
ments. Properties have long record of | 


quirements of Oklahoma City, Muskogee, 
Sapulpa, Enid and El Reno. 


New properties and extensions wil! 
serve large oil fields. Net earnings year 
ended April 30, 1917, $877,280, or a gain of 
$98,473, and more than twice annual interest 


Ask for Descriptive Circular 


H. M. Byllesby & Company 


Incorporated 
208 So. La Salle St. 1208 Trinity Bldg. 
CHICAGO NEW YORK 











ESTABLISHED 1869 


Adiversified list of high 
grade bonds and mort- 
gages to net 4% to 6% 
mailed on request. 


BOND DEPARTMENT 


Union Trust Company 


Capital and Surplus, $3,000,000 


Madison and Dearborn Sts. 


CHICAGO 








An Opportunity— 


To obtain a sound and seasoned 


of an industrial corporation 
doing a nation-wide domestic 
business. 


edness—Current net earnings 
at the rate of over 200% per 
annum on $1,400,000 of this 
issue—Conversion rights justify 
substantial advance. 


Dividends quarterly, 
15th, &e. 


Write or call 


Michaelis & Company, Inc., 


Investment Securities 


61 Broadway New York 
Phone Rector 6220 to 6226 


January 


8% Convertible Preferred Stock | 


No Bonds or Mortgage indebt- | 


Siuancial 














Timber Bonds 


LYON, GARY & COMPANY 








Continental Timber Land Company, New Issue-_-_---- 6s 
Great Northern Lumber Company, New Issue-_------- 6s 
Bagdad Land & Lumber Company------------------- 6s 
COssetts nD UCOUNROR So cdo chmcwceccanedsoces 6s 
Carpenter-O’Brien Company.---.-..------------------- 6s 
ee  . ctemocenuahmonmne 6s 
a A ns apo nmane eusncewn 6s 
Kentucky-Tennessee Property Company----_-_------- 6s 
Leona Mills Lumber Company-_---------------------- 6s 
eee 6s 
Tee eee SN. de PSE sl acdiddbccanece 6s 
The Mowbray & Robinson Company-_---------------- 6s 
Merrill & Ring Logging Company--_--_--------------.- 6s 
Menzies Bay Timber Company, Ltd_-_---------------- 6s 
ee Stee? COGN en cn co cneesesneennbasscep 6s 
re eGo. wn nncdaeehhe onsen 6s 
West Side Lumber Company-_--_-_-_-------------------- 6s 

WE SPECIALIZE IN TIMBER SECURITIES AND ARE 

IN TOUCH WITH THE MARKET FOR ALL ISSUES. 

Bids, Offers and Inquiries Invited 
Lyon, Gary & Co. Lyon, Gary & Co. wnine, 

208 So. La Salle Street 454 California Street 

CHICAGO San Franeisce 











NEW YORK LIFE BUILDING 





F. B. HITCHCOCK & CO. 


39 SOUTH LA SALLE STREET 


CHICAGO, ILLINOIS 


BONDS 














CHMIDT &{ JALLATIN 


Members of the 
New York Stock Exchange 









METROPOLITAN 
| TRUST COMPANY 


| OF THE CITY OF NEW YORK 


offers the same complete 
and high-grade service to 
financial instutitions that 


it rendered in times of 
133 Byondway peace. It is daily adding 
New York 


| to its list of correspondent 
banks. Let us explain our 
service features by letter or 
interview. 





GEO. C. VAN TUYL, JR., 





President. 





DEFAULTED U(lrrigation Bonds) 
DEFAULTED (Timber Bonds) 
DEFAULTED (Mezican Bonds) 
DEFAULTED (Railroad Bonds) 
DEFAULTED (Gas, Electric & Water Bonds) 
DEFAULTED (Coal, Iron & Steel Bonds.) 


FRANK P. WARD, 15 Broad St., N- Y. 


(All Unlisted, Slow & Inactive Bonds Dealt In) 


BEVERLY CHEW, 
Vice-President. 

E. F. ROREBECK, 

2d Vice-President. 

J. F. McNAMARA, 

8d Vice-President. 
H. B. THORNE, 

4th Vice-President. 

BERTRAM CRUGER, 


Treasurer. 


GEO. N. HARTMANN, 
Secretary. 








WILL BUY 


Mississippi Central 1st 5s, 1949 
Bethlehem Steel Ist Extension 5s, 1926 
Iroquois Iron Company Deb. 6s 
Tuinucu Sugar 6s 

Pere Marquette 5% Scrip 

St. Louis & San Fran. Scrip 


WILLIAM C. ORTON 


26 Broad St., New York Tel. 7160-1-2-3 Broad 


Capital and Surplus 
$7,000,000 


60 Wall Street 























Our Fortnightly Publication 


Investment Opportunities 
Sent on Request 


SLATTERY & CO. 


Incorporated 














40 Exchange Place, New York 


New Jersey 
Securities 


OUTWATER & WELLS 


165 Exchange Place 
Jersey City, N. J. 











Tel. 20 Jersey City, 
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PADRE BEET A 5 MEET 
Report of the condition of the 
WOOLWORTH BUILDING, NEW YORK 
at the close of business June 20, 1917 
RESOURCES LIABILITIES 
Cash in vault......... $10,168,797.05 | Capital ............ $4,000,000.00 
Due from Federal Re- BNE cxsccncecsees 3,000,000.00 
carve Bank ...--.-. 7,992,838.46 | Undivided Profits. .... 1,558,910.08 
i Oy Seen 4350,576,46| Discount collected but 
Exchanges for Clearing not earned........ , 
PE Se veavece sas 7,175,298.72 | Reserved for east re 
cash and taxes accrued.. 298. 
or , — are 232,131.58 | Circulating Notes..... 640,000.00 
Loans and discounts.... 78,294,987.66 Travelers’ letters of 
Bonds, securities, etc... 5,136,756.68; credit seeeseeesees 10,610.00 
Payment account sub- Customers’ letters of 
scriptions for Liberty credit drawn against 948,113.39 
Loan Bonds.. 171,420.00 | Acceptances 
Overdrafts, secured and executed 
unsecured ......... 2,690.67 | for cus- 
U. S. bonds to secure tomers . $4,529,796.09 
circulation ...... 640,000.00 | Less ac- 
Due from U. S. Treasurer 262,000.00 ceptances 
Customers’ hability under of this 
letters of credit actu- bank pur- 
ally used and for which chased or 
this bank has not discount- 
been reimbursed..... 776,195.00} ed .... 670,689.19 —— 
Customers’ liability ac- ——__ 3,859,106. 
count of acceptances Loans made for cor- _— 
executed by this bank 3,491,609.32| respondents ....... 2,379,609. 
Loans made for corre- Bonds borrowed...... 100,000.00 
spondents ......... 2,379,609.00 | Deposits ..........-- 103,990,748.83 
errr er $121,074,910.60 errr iy 
OF THE CITY OF NEW YORK 
Statement at Close of Business June 20, 1917. 
RESOURCES | LIABILITIES 
Loans and Discounts. .-----.- $7,719,818 27| Capital stock...............- 91,000.00 60 
Dish, Bonds. -—— 5-4 -------- 849,500 00 Surplus and Undivided Profits. — "848,319 67 
Other Stocks and Bonds------- 9.745,.060 83 Circuiation..............-...... 414,000 00 
Due from Banks-----..-.------ |) ene gape 11. s20'e70 fo 
ash and exchanges Pa egudwecoee 2,621,208 36 Reserve for Taxes&Contingencies 120,522 92 
Customers’ Liability Account Acceptances Account Customers 533,379 33 
pettors of Credit, Acceptances, ene.cee 44 Liberty Loan Account-----__-- 640,019 00 
$15,384,911 64! $15,384,911 64 
OHN T. SPROULL, President 
DAVID TAYLOR, Vinedineatdont ALLISON DODD, Vice-President 


Member New York Clearing House Association 
Depositary of the United States, City of New York and State of New York. 




















PITTSBURGH, PA. 
STATEMENT OF CONDITION AT THE CLOSE ‘OF BUSINESS JUNE 20, 1917 

RESOURCES 
Loans, Bonds and Investment Securities_____ $94,692,314 17 
NG ec ee aun. 16 28 
SR ee ee ok eee 7,627,530 59 
AMA EGET 18,563,296 29 
$120,883,157 33 

LIABILITIES 
he eS op TROLS. TL Pe $6,000,000 00 
Surplus and Undivided Profits_..._.._._._______ 4,042,074 00 
Reserved for Depreciation, etc___..._________ 287,271 76 
oo EEE SEDER Raa, 4,404,800 00 
ge Eo EE I IE PL RE 106,149,011 57 
$120,883,157 33 











} 
| 


| EDWARD L. RYERSON, Chairman Joseph 


| HOMER A. STILLWELL, President Butler 


| ‘*Identified with Chicago’s 


RESOURCES. 
Loans and Discounts---_--- $55,630,449 34 
Customers’ ateity under 
asattocs Pe SA ee accoes 2,817,051 81 
| United States Reads sn dada nite 2,477,850 00 


| Due from Ban 


Liability under Letters of 
Credi 


| Commercial—Savings—Trust—Bond 
| Farm Loan — Foreign Exchange 


Ba 43: eee Vice-President 


| LEON L. LOEHR-Sec. and Trust Officer 
| A. LEONARD JOHNSON. -Asst. Secretary 
| G. F. HARDIE_-___Megr. Bond Department 


Br 
MOSES J. WENTWORTH, Capitalist. 


Bank Statements 





Progress Since 1857”’ 


\ COMPANY 





Statement of Condition at Commencement 
of Business June 21, 1917. 


Other Bonds gue Mortgages 12,929,010 31 


and Cn a $22, 846,341 55 
Cash & Check 
for Clearing 
a See 10,253,050 15 
————————- 33,099,391 70 


$106,953,753 16 


LIABILITIES. 
ES Se ey eee $3,000,000 po 
SS =e 8,000,000 0 
Undivided Profits____-_--_-- 661,247 37 
Reserved for Accrued Inter- 
Cee SE, Wk ewewe a 132,546 68 


ES AE eS 2,817,051 81 
PUES occas. ccscenccuss 92,342,907 30 


$106,953,753 16 
DEPARTMENTS 


OFFICERS 


ORSON SMITH__-Chairman of the Board 
EDMUND D. HULBERT-------- President 
FRANK G. NELSON------ Vice-President 
JOHN E. BLUNT, JR----- Vice-President 





F. W. THOMPSON.-.----- Vice-President 
o. @. BP. BeANsS.....sc..- Vice-President 
Pe Gee PE Ne nin ncwaennaecawe Cashier 
JOHN J. GEDDES----- Assistant Cashier 
F. B. £OOmms......... Assistant Cashier 


DIRECTORS 


FRANK ARMSTRONG, President Reid, 
h & Company. 
CLA N A. BURLEY. Attorney and 
italist. 
HEN 


. CROWELL, President Quaker 
om 
DEN, _ rN Chicago Bur- 
& Quincy R.R. Company. 
HUGHITT, Chairman Chicago | 
orth Western Railway Company. 
DD. HOLE ERT, President. 
CEY KEEP, Trustee Marshall 
d Es state. 
H. McCORMICK, President Inter- 
onal Harvester Company. 
Seve Had MORRIS, Trustee, L. Z. Leiter 
state 
JOHN S. RU NNELLS. President Pullman 
Compan 


oom x2 
ie: 
Ercereemongrez 
ORAL ZZ7Z Reo SA 
So’ SOnwsasz 
50: =m 
al 


na 


ns 


T. Ryerson & Son 

JOHN G. SHEDD, “President Marshall 
Field Company. 

ORSON SMITH, Chairman. 

ALBERT A. SPRAGUE ‘Ii., President 
Sprague, Warner & Company. 


” 


others. 





CHICAGO 











JOHN BURNHAM 


& CO. 


BONDS 
BANK SHARES 


UNLISTED SECURITIES 


La Salle & Monroe Sts., 115 Broadway, 
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_ Bank Statements 


The First National Bank « of Chicago . 


PPPALP PPP LPP PPL AAPA PPP PLP PPPS 


(Charter No. 8) 


Statement of Condition at Clos 








e of Business June 20, 1917 





ASSETS LIABILITIES 
Loans and Discounts_._...........____-- $114,865,152 53 Capital Stock paid in-.............-.-__- $10,000,000 00 
United States Bonds (par value)_________- 5,468, '000 00 ne mami 10,000 ‘000 00 
Bonds to Secure Postal Savings Deposits... 2,167,500 00 Other Undivided Profits _.........---_--- 3,037 '843 16 
Other Bonds and Securities (market value). 6,727 '824 13 | Discount Collected but not Earned_---_-_--_- 886,442 32 
National Safe Deposit Co. Stock (Bank | Circulating Notes Received---.- $50 ,000 00 
ne ee te 1,250,000 00; Less Amount on Hand-_-_-_---_-- 50,000 00 
Federal Reserve Bank stock... -...______-- "600 ;000 00 0 
Customers’ liability under letters of credit_- 5,088,435 33 Dividends Declared but Unpaid_________-_ 924 00 
Customers’ liability account of acceptances_ 422,747 32| Reserved for Taxes.........--------....- 139,586 02 
Cash Resources I fe a Ee idee 5,322,767 03 
Due from U.S. Treasurer__._. $382,500 00 Acceptances executed for customers__.___-_- 592,676 88 
Due from Federal Reserve Bank12,011,777 76 SD . cua sd dO db anne nce dabese 165,247 ,589 52 
Cash and{Due from Banks____46, 171,606 31 58,565,884 07| Liabilities other than those above stated__- 477 ,889 14 
0” a Sa 550,174 69 
tors 
$195 ,705,718 07 $195,705,718 07 





JAMES B. FORGAN, Chairman of the Board 


FRANK O. WETMORE, President 


The Stock of the First Trust and Savings Bank is owned 


by the Stockholders of The Fir 


First Trust and 





st National Bank of Chicago 


) Savings Bank 


Statement of Condition at Gsiieiinnemens of Business June 21, 1917 


ASSETS 
DED . .ccncontimudidcdtthBubitatidiiatineannel 
Time Loans on Collateral___.___.....----- 
Demand Loans on Collateral_$19 ,466 ,554 83 
Cash and Due from Banks___ 15,710,829 79 


$32,714,348 32 
26,441,661 77 


35,177 ,384 62 











$94 333 ,394 71 
JAMES B. FORGAN, Chairman of the Board 


LIABILITIES 
ee ee eee aa 
Surplus and Undivided Profits.........----. 
Reserve for Interest and Taxes_______.---- 
Time Deposits._........---- $52 372,306 12 
Demand Deposits 31,087 ,134 59 


5,784,094 74 
89,859 26 


- 83,459,440 71 
$94 333 394 7T 
EMILE K. BOISOT, President 





Combined Deposits of Both Banks $248,707,030 23 








Sinancial 
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| 


Our Record | 


IFTY-TWO years’ 

successful adminis- 
tration of Trusts. 

While our existence is perpetual, 





OF NEW 





Personal Property and Real Estate 
and to the collection and remit- 
tance of rents, interests and divi- 
dends, 

Write for booklet 
“*Management of Your Estate.’’ 


UNION TRUST 
Cc OMPANY 


N E W FTORK 
Eighty Broadway 
Capital and Surplus $8,900,000 


me A, 


Burton Brot 
Cotton Good 


sion Cotton 

















Chemicals 


Yadkin River Water Power 5s 
Texas Power & Light 5s 
Carolina Power & Light 5s 
Continental Gas & Electric 5s 
American Power & Light 6s 


H.L. NASON & CO., 











CITIZENS NATIONAL BANK 


Capital, Surplus and Profits $5,144,814 


we cannot continue without the EE ET Oe eee 30,517,123 
good will and confidence of the 
community. Our record proves 
this. The cost of our service is As of June 20, 1917 
moderate and fixed by law. . 

The Union Trust Company o' 
New York is authorized to act as D IRECTORS 
Executor, Administrator, Guar- AMBROSE R. ADAMS ROBERT B. HIRSCH 
dian, Receiver or Trustee, and is Shreve & Adams, Commission Ho- Wm. Openhym & Sons, Manufac- 
a legal Depository for funds of siery turers, Importers and Commission 
every description. It attends es- FRANCIS M. BACON, JR., Vice-Pres. Dry Goods 
pecially to the management of Bacon & Co., Commission Mer- DARWIN P. KINGSLEY 

chants and Commercial Bankers President New York Life Insurance 


CHARLES L. BERNHEIMER 
President Bear Mill Mfg. Co., Con- 
verters Cotton Goods. 

HENRY A. CAE 

Caesar 
Merchants and Mercantile Bankers 

HOWARD F, CLARK 


GARRARD COMLY, Vice-Pres’t 


RALPH L, CUTTER 
Smith, Hogg & Company, Commis- 


OTTO L. DOMMERICH 

L. F. Dommerich & Company 
WILLIAM 8S. GRAY 

President W 


FRANCIS M. BACON, JR., 
ALBION K. CHAPMAN, Cashier 
JAMES McALLISTER, 





eT ae 





THE 


YORK 320 BROADWAY 


Company 


WALTON P. KINGSLEY 
New York Life Insurance 


AUGUSTUS F. LIBBY 
377 Broadway, New York 


WILLIAM FELLOWES MORGAN 
Chairman Board of Directors Mer- 
chants Refrigerating Co, 


CHARLES ALLEN MUNN 
President Munn & Co., Publishers 
Scientific American 


SAR Company 


& Co., Commission 


hers & Co., Converters 


Goods 


FRANK PRESBREY 
President Frank Presbrey Co., Ad- 
vertising 
iltiam §S. Gray & Co., 
EDWIN 8S. SCHENCK, President 
OFFICERS 
EDWIN S. SCHENCK, President 
Vice-Pres’t GARRARD COMLY, Vice-Pres’t 
JESSE M. SMITH, Asst. Cashier 
Asst. Cashier WILLIAM M. HAINES, Asst. Cashier 

















85 Devonshire St. BOSTON 
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_ Bank Statements 
(No. 1461) , 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK) 
OF NEW YORK 


at New York, in the State of } 
business, June 20, 1917 


RESOURCES. 
Loans and Discounts_-.$401,703,712 83 
Deduct: 
Acceptances sold with 
indorsement of this 


New York, at the close o! 


Bank Statements 


~———~ aaa 





———— —eeeEeeeereeee > 





REPORT OF THE CONDITION OF 


‘THE HANOVER NATIONAL 
BANK 


OF THE CITY OF NEW YORK, 


| at New York, in the State of New York, at the close 


Loans and discounts 


of business, June 20th, 1917: 
RESOURCES. 
$123,415,764 44 


| CUiatiabeiedcadeceuscess 169 68 

| U. S. bonds to secure circulation____-_- 200 ,000 00 
U.8. bonds and certificates of indebted- 

ness to secure U. 8. deposits______- 9,250,000 00 


Bank 1,765,140 83 $399,938,572 00 | 
Customers’ Liability under Letters of 
0 a ee eee 2,889,462 55 


Customers’ 
CGE  cxcumiedtleeetand ehacne 
Liability of Foreign Banks on all 
tances to create Dollar Exchange_- 
Overdrafts, Secured and Unsecured _ _- 
U. 8. Bonds and U. 8. Certificates of 
POE cn cutncocutavbancnace 
Payment on account of subscription for 
Liberty Loan Bonds 
Bonds, Securities, etc...............- 
Stock of Federal Reserve Bank ___-__--- 
Banking House, Furniture and Fixtures 
Due from Banks and Bankers (net) ---- 
Due from Foreign Accounts 
Due from Branches..............--. 
Exchanges for Clearing House__---. 
Checks on other banks in this city 
Country Checks, other Cash Items and 
Fractional Currency._._....._...-- 
Notes of other National Banks 
Federal Reserve Notes 
Lawful Reserve, viz.: 
Specie in Vault___--_- 
Legal Tender Notes in 
Vault 
Deposit in Federal Re- 
serve Bank_______- 94,173,351 18 
SEP are 
Redemption Fund and ‘due from U. 8. 
Treasurer 


‘Liability account of “‘Ac- 
19,756,607 18 


445,034 18 
23 12 


34,357,538 98 


200 ,000 00 
49,823,423 14 
1,500,000 00 
5,000 ,000 00 
16,223,208 41 
690,287 90 
14,698,298 24 
35,930,729 45 
18,519,866 92 


1,118,653 55 
243,500 00 
1,337,060 00 


$32,639,795 80 
3,252,000 00 


130,065,146 98 
260,361 53 


163,210 00 
$733,160,984 13 


LIABILITIES. 

Capital Stock paid in.__..__......-.- 
Set aside as capital for Foreign Branches 
Surplus and Undivided Profits (net) -_- 
Reserved for taxes, interest accrued and 

ee aS 
National Bank Notes Outstanding ---- 
Due to Banks and Bank- 

— err $212,062 ,460 38 
Dividends Unpaid_-_---_- 2,070 00 
Individual Deposits Sub- 

ject to Check.......-. 290,124,054 07 
United States Deposits. 14,450,000 00 
Demand Certificates of 

10,337,209 10 


De 
10,832,421 60 


39, ‘955, 554 56 


1,117,975 06 
1,782,340 00 


Cashier's Checks Out- 


ig EIS 58,993,468 92 
Time Certificates of De- 
ee 916,357 58 


Time Deposits__.___.-_- 7,316,712 05 605,034,753 70 
U.8. Bonds Borrowed - ----- *4,544,700 00 
Bills Payable with Federal Reserve 

SER ear a 25,000,000 00 
Time Bills of Exchange Drawn by this 

Bank Payable Abroad._....--.-.--- 244,657 96 
Letters of Credit and Travelers Checks_ 3,061,748 40 
Acceptances Executed for Customers._. 19,756,607 18 
Acceptances Executed to Create Dollar 

Ex change a a 445,034 18 


1,217,613 09 


Bonds, securities, &c...-.-...------- 7,262,205 50 
Payment on account of subscription for 

Liberty Loan bonds__._....____-_- 423,618 00 
NE a ee ee 5,100,000 00 
Due from banks and bankers________- 2,239,716 42 
Checks and other cash items__.....--- 347 ,255 76 
Exchanges for Clearing House_______-_ 35,645,988 85 
Notes of other national banks_____-_-_- :700 00 
Federal Reserve notes............... 207,700 00 
Nickels and pennies...............-- 1,696 51 
ELL ELE ET 12,072,202 10 
Cb 4. EE 1,512,352 00 
Due from Federal Reserve Bank of 

ee, eee eee 18,404,109 O1 
Redemption fund with U. 8. Treasurer_ 7,500 00 
Due from U. 8S. Treasurer (other than 

Gb Pe eich uc dan dbenewaean ons 196,000 00 
Customers’ liability under letters of 

oe ae. a nite es inne 33,553 43 
Customers’ liability account of ‘“‘acc ept- 

ll SSP A LEES ERR Sri bls abe iched 2,783,333 34 


$219, 145,865 04 





LIABILITIES. 

Capital stock paid in............___- $3,000 ,000 00 
SE ee -. 14,000,000 00 
Undivided profits, less expenses and 

SRE aR PS a a 2,601,300 O1 
National bank notes outstanding _-_-_-_-_- 140,000 00 
Due to banks and 

Speke RI Rae $110,150,072 17 


Dividends unpaid -__-__-_ ,230 00 
Individual deposits sub- 

ject to check._..... 58,442,805 07 
Demand certificates of 








RR SAP ae 20,591 27 
Certified checks___._- 18,091,182 61 
Cashier’s checks out- 

PU oc cccdwewss 1,940,03 

——— 188 645,913 90 

UR BE SE ee ee 7,858,000 00 
a re 80,989 76 
OE 2 36,328 03 
“Acceptances” based on imports and 

a SS ee 2,783,333 34 


$219, 145, 865 04 


State of New York, County of New York, 88.: 


I, ELMER E. WHITTAKER, Cashier of The 
Hanover National Bank of the City of New York, do 
solemnly swear that the above statement is true, to the 
best of my knowledge and belief 

MER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me, this 27th day of 

June, 1917. 
W. I. THOMAS, 
Notary Public, New York County. 
Correct—Attest: 
WILLIAM WOODWARD,) 
SAM’L T. PETERS, }Directors. 
HENRY R. CARSE, 





$733,160,984 13 
State of New York, 
County of New York, N. Y./ 

I, THOS. A. REYNOLDS, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

THOS. A. REYNOLDS, Cashier. 

Subscribed and sworn to before me this 29th day of 

June, 1917. 
GEO. H. COREY, 
Notary Public, N. Y. Co., 181. 
Correct—Attest: 
ROBERT 8. LOVETT,) 
JOSEPH P. GRACE, }Directors. 
JAMES H. POST. ) 


Second National Bank 


Fifth Ave. and 28th St., N. Y. 


Statement of Condition June 20, 1917. 
Lo " ’ RESOURCES a 

ans, Discounts and Investments 16,246,619 
United States Bonds, and Certifi- ad 





cates of Indebtedness__________ 411, 
Capes ae Bonds to Secure siattiead 

a RS ra ae 770, 
United States Bonds to Secure n.00e 60 
United States Deposits________ 250,000 00 


Cusvomers’ Liability under Letters 
of Credit 


70,008 83 
1,171,950 99 


bor I 309, 
Redemption Fund, and Due eacueted 
oh om United States Treasurer ___ 81,500 00 


Cash and Exchanges for Clearing 
House, and Due from Federal 


Reserve Bank 3,866,127 02 


$23,177,157 11 
cuties LIABILITIES. $ 
NL! ENT ie 1,000,000 00 
Surplus and Undivided Profits____ 
Reserved for Taxes and Unearned maeee ae 
ON es rae ee 57,939 41 
Pieulesion EP AES AS 761,597 50 
er 16,638, 
Un — States Deposits 212 300 00 


mmm enn nm ;000 
United States Bond A eda 
Other Liabilities pean 810,000 00 





cettindnauseged 70,509 02 
dhs sane kde $23,177,157 11 
ONSON, Presi 
EDWARD H. PEASLEE, Vice-President 
WILLIAM PAB +g Cashier 
CHASE W. CAS Asst. Cashier 
ARTHUR L. BURNS, Asst. Cashier 





REPORT OF THE CONDITION OF 


FIRST NATIONAL BANK OF 
NEW YORK 


At the close of business June 20th, 1917. 


RESOURCES. 

Discounts and Time Loans_-_-____-.--- $42,971,352 39 
La, 513,438 97 
United States Bonds on hand________- 4,500 00 
Customers’ Liability account of accept- 

OSES 5 2 756,098 78 
U.S8. Bonds to secure circulation__.__- 4,101,000 00 
U.S. Bonds to secure U.S. deposits_-__- 6,376,000 00 


Payment on account of subscriptions for 

Liberty Loan Bonds.-.....-......-- 
Bonds, Securities, &c_..._._-_. tC SS 
nk eae amnwe 


44,015,318 29 
75,468,149 09 
1,750,000 00 


ap ROSE RR $10,120,726 98 
Legal Tenders & Ban 
I ee ihe ae 1,026,963 00 


te A OE RE 141,600 00 
E xchanges 2 Salt. js 39,055,005 83 
Due from Banks_--.--~.- 2,503,199 79 


Demand Loans-_---.---- 59,966,277 35 
Due from Federal Reserve 
Bank 13,114,067 94 


125,927,840 89 
$301,883,698 41 


LIABILITIES. 

CeO 6. n tics ctebdhdactneenoeone $10,000,000 00 
TERRE a eae ,000, 00 
est. foe an onn ees 6,399,927 63 
OS EE ee ee 4,031,000 00 

Deposits, Banks-_--.-.--.- $66,882,906 11 

Deposits, Individuals_-_~_126,807,955 11 

Deposits, U. S8...------ 6,376,000 00 
————_————- 200 ,066 861 22 

Bills Payable with Federal Reserve 
ce iin dighiwadd widen ,000,000 00 
eG DOR. igi cicidnocteen 275,000 00 
Oe ae 354,810 78 
DORR Giese i cambwnescoenewhn 756,098 78 


$301,883,698 41 
I, SAMUEL WELLDON, Cashier of the above 
named Bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 
8. A. WELLDON, Cashier. 
Subscribed and sworn to before me, this 29th day of 
June, 1917. JOHN H. TAYLOR, 
Notary Public, N. Y. County. 
Correct—Attest: 


FRANCIS L. HINE, 
JOHN R. MORRON, 


)pirectors 
GEORGE F. BAKER, JR. 


— Bank Statements 


—— wee 


REPORT OF THE CONDITION OF 


THE FIFTH AVENUE BANK 
OF NEW YORK 


at the close of business on the 20th day of June, 1917: 
RESOURCES. 


Stock and bond investments, viz.: 
Public securities (book value, $874,- 








840 84), market value___.__.___-_- $882,883 13 
Private securities (book value, $5,600), 

GENES GB i bic ce ndbnicndnenns 5,600 00 
OM GROSS OWOGE,... 6 ods hc dendacinmns 552,066 60 
Loans and discounts secured by bond 

and mortgage, deed, or other real 
CURGOR BURRINEE. 6 wcdntncsiucccauces 166,450 00 
Loans and discounts secured by other 
GIRO Biicoccinccbetesnaccnceee 9,687,491 10 
Loans, discounts, and bills purchased 
not secured by collateral_........_-- 5, sai = 71 
Oe ee DES Se RR ee 2 68 
Due from trust companies, banks and 
bankers not included in preceding item 539,437 26 
| | RESUS Scie a ie re 3,312,231 09 
United States legal-tender notes and 
notes of national banks__________-_- 731,200 00 
Cash items, viz.: 
Exchanges and checks 
aed next day’s clear- 
is Sate te Oi ah asta ot gw $443,922 99 
ome cash items-__._... 441,812 94 
a 885,735 93 
Other assets, viz.: 
Accrued interest not entered on books 
at close of business on above date (es- 
Cie hae es Seal te he Pieper 44,670 92 
tye . la Sane eee ea ae $22,480,971 42 
LIABILITIES 
a ar $100,000 00 
Surplus on market values: 
Surplus fund.____-_--- $100,000 00 
Undivided profits ___--- 2,330,983 91 
——————- 2, 430 ,983 91 
Surplus on book values_-_-_$2,422,941 62 
Deposits: 
Preferred, as follows: 
Due New York State 
savings banks__--- $39,879 49 
Due New York State 
savings and loan as- 
sociations and credit 
ke eka 3,119 53 
Not preferred , as follows: 
Deposits subject to 
CS eae ae 18,632,400 91 
Demand certificates of 
ee 9,413 85 
Cashier’s checks out- 
standing, including 
similar checks of 
other officers_-.---- 485,308 36 
Certified checks-_---- 328,676 72 
Due trust companies, 
banks and bankers. 42,058 80 
ee angecacdenae 19,540,857 66 
Other liabilities, viz.: 
Reserves for taxes and 
contingencies _--_---.-- $336,346 95 
Estimated unearned dis- 73.783 00 
eS ’ 
- 409,129 85 
a i ed $22,480,971 42 





CHASE NATIONAL BANK 
Of the City of New York 


Statement of condition at the close of business 
June 20, 1917. 


ASSETS. 
U. S. Bonds to secure circula- 
tion 


pb ps TAA Ay SE te IE PEGA I $650,000 00 
U. S. Bonds to secure U. S. de- 

I coe be saree aac eine 11,900,000 00 
RR RR er a os 12,096,250 00 
Bonds and Stocks_-_-_-._-.-.----- 45,153,896 14 
Cust ’ Liability account 

a ‘Acceptances ipa ea 8,507,342 43 
Cust Liability under Let- 

pose (ee ee ne 449,554 00 


Customers’ Liability account of 
p pos Me Bought and Sold 


Bills discounted 59,894,278 14 
Time loans on collaterals 46,772,262 85 
Demand loans on collaterals__. 91,730,730 18 
Se ee 15,157,400 79 
Exchanges for Clearing House__ 26,337,285 82 


2,383,813 35 


Five per cent fund_-_..-------- 27,500 00 
Legal tender notes-_----------- 4,625,063 00 
Treasury silver certificates _---- 3,555,176 00 
EE a ee Ta Sep Sa 9,531,805 00 


19,839,364 85 
$358,611,722 55 





LIABILITIES. 
Capital stock----...------------ $10,000,000 00 
Surplus..._..------------------ 10,000,000 00 
Undivided Profits_-_----------- 2,603,082 86 
PeneteGIO ... cccnacccsuccucses 550,000 00 
Deposits __..------------------ 290,148,925 75 
Federal Reserve Bank---------- 20,000,000 00 
Accoptanece based om Imports «207,368 63 
Contingent Liab ility on accePt  o 383,813 35 
Letters of Credit..........---- 639,177 11 
Reserved for Taxes_-_..-------- 97,381 05 


U. S. and other Bonds Borrowed 13,782,000 00 
$358,611,722 55 
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STATEMENT OF CONDITION 


















National Bank of Commerce in NewYork 


Organized 1839 


JUNE 20TH, 1917 















During seventy-eight y 
The National Bank of 








Resources Liabilities 
Loans and Discounts.. . .$232,846,802.43 Capital, Surplus and Un- 
U.S. Bonds and Certifi- divided Profits ........$45,236,043.11 
cates of Indebtedness. 12,474,000.00 Deposits 311.988.288.47 
Other Bonds, Securities, Nati St ee ee ae a 
etc... 31,358,416.46 ational Bank Notes 
al agi slats i poets Outstanding .......... 155,000.00 
Banking House........ 2,000,000.00 & ' , 
Due from Banks an d Letters of Credit and 
Rieke. 12,405,873.20 Acceptances .......... 28,763,167.98 
Cash, Exchanges and due Unearned Discount...... 1,395,652.37 
from Federal Reserve Bills Payable with Federal 
‘ Bank.... aaah a 83,115,296.51 Reserve Bank......... 16,000,000.00 
ustomers Liability un- +d etees 
eta peters Credit, Other Liabilities......... 2,240,000.00 
Acceptances, etc...... 30,788,774.39 
Interest Accrued........ 788,988.94 ’ 
$405,778,151.93 $405,778,151.93 


ears 
Commerce in New Vork 


Has devoted its skili, its service and its resources to the 
Development of the domestic and foreign commerce of the United States, 


























Organized 1882 


LINGOLN NATIONAL BANK 


OF THE CITY OF NEW YORK 
42d St. opposite Grand Central Terminal 
JUNE 20, 1917 


Capital - « « $1,000,000 00 
Surplus. . . . 1,000,000 00 
Undivided Profits 990,535 00 
Deposits . . . 18,675,471 00 
Total Resources 23,370,039 00 
CHAS. ELLIOT WARREN, President 
WM. A. SIMONSON, Vice-President 
DAVID C. GRANT, Vice-President 
JOHN 8S. SAMMIS Jr., Cashier 
HENRY E. STUBING, Asst. Cashier 
THOMAS KENWORTHY, Asst. Cashier 
EDWARD L. BISHOP, Asst. Cashier 


DIRECTORS 


Eben E. Olcott, William A. Simonson, 
Joseph P. Grace, Edward L. Rossiter, 
William G. Rockefeller, Howard 8S. Borden, 
Marcellus Hartley Dodge, Howard C. Brokaw, 
William Brewster, William 8. Hawk, 


Luce, Edward W. Brown, 


Chas. Elliot Warren 


THE 
Fifth National Bank 


23d St. & Lexington Ave., New York City. 
Statement June 20 1917. 


Uarry J. 





ASSETS 
jeune amnG Trieste. ooo cucncee $5,307,279 37 
eee yt. eee eee 350, 000 00 
Sines eS a eee 417,936 00 
Real Estate and Fixtures_--------- 165, 803 90 


50,000 00 
399,803 59 
Se eeaauaarpatacastinsnndl == 1,806,101 19 

$8,496,924 05 


Safe Dencstt Vaulte....-.-<<<<<~ 
ee ee OR. ng | Canckacowas 
Cas 


LIABILITIES. 

Cet Btedls wiisie cei edad caonene $250,000 00 
SLE ETE TN 250,000 00 
op Se gS eae 176,862 01 
Reserved for Taxes, Interest and 

OE EE IS 10,158 95 
CR os ch anibiadaouhid 248, 850 00 
pO TR ee 


7,361, *053 09 
Bills Payable "200°, 000 00 





$8,496,924 05 
OFFICERS. 


Founded 1829 


ATLANTIC NATIONAL BANK 


Nationalized 1865 
257 BROADWAY, N. Y. C. 


Statement June 20, 1917. 





The Bank owes to Depositors-----_ $19,915,888 06 
The Bank owes to Holders of our 

National Bank Notes (Circu- 

A 8a OE a cE 149,800 00 


Reserved for Taxes..........---- 
Letters of Credit 


9,300 00 

536,692 13 | 

$20,611,680 19 
To Meet the Above, the Bank has— 


1. Cash and Exchange__-__-____-- $6,051,933 53 | 
2. Loans and Discounts_______-_- 13,771,058 09 
3. U. 8. and Other Bonds______-_- 2,100,362 42 
4. Furniture and Fixtures_______- 23,412 58 
JD 


5. Customers’ Liability under Let- | 
ters of Credit 536, 692 13 | 
~ =  e \ 


Total to meet Indebtedness_-_-_-_-- $22, 483, 458 75 | 


Se | 


This leaves Capital, 

Undivided 
Commercial and Travelers Credits lemed hos 
not drawn against $864,007.86. 


_ Surplus and 





Of NEW YORK 


Statement June 20th, 1917. 


CAPITAL AND SURPLUS_-__- $3,107,772 00 
RESOURCES 
“re $8,730,546 20 | 


. 8. Bonds 555, 000 9 


Banking House 


Other Real Estate__...._______-_- 15. ‘500 00 
Customers’ Liability, Account 
Aoceptances 4 A i eee 74,432 26 


Cash Items— 
Cash and Reserve_$3.515,785 85 
Exchanges for Clear- 
767,014 51 


ing House______ 
Due from Banks__ 115,027 70 


4,397 ,828 06 


$16,202,583 27 

LIABILITIES 
I in re ee 
Surplus and Profits 





The Market & Fulton National Bank 


REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 20th day of June, 1917: 
RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,597,126 95), market value 
Private securities (book 
$3,173,280 88), market value 


$1,579,032 04 
3,342,806 76 


Real estate owned___...-..--.-..----- 900,000 00 
Loans and discounts secured by bond 
and mortgage, deed or other real estate 
ONES 55444 ennedctseknabwcenee 7,500 00 
Loans and discounts secured by other 
MENRGOEED con ci cus aestecnushsnheow 17,840,731 39 
Loans, discounts and bills purchased 
not secured by collateral_.......---- 8,865,801 60 
Be OS Eee = 18,292 57 
| Due from trust companies, banks and 
ee eee ee ere 1,480,011 88 
Specie _ 3,721,806 33 


“and 


United "Sti ite 3 leg gal “te onder “note: 3 
notes of nation: al banks 


1,352,681 00 
Federal Reserve notes 10 


| Cash items, viz.: 


Exchanges and checks 
for next day’s clear- 
Other cash items 2 eS 


.$26,209,186 34 
246, 476 42 


26,455,662 76 
i Customers’ liability on acceptance es (see 


liabilities, per contra)..........---- 900,000 00 
Other assets, viz.: 
Accrued interest not entered on books 
at close of business on above date-- 76,700 00 


ee $66,551,026 33 
“LIABILITIES. 
ee Ee a enna $1,500,000 00 
| Surplus on market values: 


| §urplus fund 
Undivided profits. _--- 

Surplus on book valuesa_. $6, 659, 718 83 
| Deposits: 


Due New York State 


TO cccee 


$6,000,000 00 
854,549 80 


6,854,549 80 


savings banks___-_-_- 4,183,183 29 
Due Federal Reserve 

Bank, N. Y. fiscal 

agent Treasury De- 

SS, a ee 446,000 00 
Deposits subject to 

py eee eee 21,529,645 92 
Demand certificates of 

eS ee ee ee 308 58 
Cashier’s checks out- 

ee ea 186,511 22 
Certified checks__._-- 20,697 ,548 29 
Unpaid dividends-.--_- 345 00 


banks and bankers_- 


Total deposits 
Acceptances of drafts payable at a future 


Due trust companies, 
10,219,634 23 


57,263,176 53 





STEPHEN KELLY Chairman of the Board | Reserved for Taxes_____......--- , 00 date or authorized by commercial 

EDWARD E. WATTS President | Oirculation. ........ cc cwcccne 137,590 00 letters of ovedit.. .......<occcdcex Austilis 900,000 00 

RICHARD B. KE Vice-President | Acceptances. ................... 4,432 26 | Other liabilities, viz.: 

A. THOMPSON 2nd Vice-President | Deposits --.................--- 12,865,788 08 Accrued interest not entered on books 

we, 8S. BECKLEY Cashier ——$—$—$$$___—_—_ at close of business on above date-_-_ 33,300 00 
. J. 8. TAYLOR Assistant Cashier $16,202,583 27| ‘Total.__..... Miia Shae et $66,551,026 33 








THeNew Yor« | 





Athens Terminal Co. lst Mtge. 5s | 
Auburn Gas Co. Ist Mtge. Skg. Fd.5s | 
Bronx Gas & Electric Co. 1st Mtge. 5s | 
| City of Oregon, Mo., W. W. & Elec. | 
Lt. 5s 
City of Rome, Ga., Ren. or Ref. Mtg. | 
44s 
City of Sedalia, Mo., Refunding 4s | 
Central Market St.Ry.Co.1st 5s 
Citizens’ Gas & El. Co. of Council | 
Bluffs lst Mtge. 5s 
Citizens’ Gas & Fuel Co. of Terre| 
Haute, Ind., Ist Ref. 50-year 5s 
Clinchfield Coal Co. Ist 5s 
Detroit Toledo & Ironton RR. Co. 
Ist Mtge. 5s 
East Hampton Electric Light Co. 6s 
East Ohio Gas Co. Ist Mtge. S. F. 5s 
Edison Electric Light & Power Co. of 
Erie, Pa., lst 6s 
Equitable Illuminating Gas Light Co. 
of Phila. lst Mtge. 5s 
Erie County Elect. Co. lst Mtge. 4s 
Fonda Johnstown & Gloversville RR. 
Co. General Refunding 4s 
Fonda Johnstown & Gloversville RR, | 
Co. Ist Cons. Refunding 4%s 
Greenwich Tramway Co. Ist 5s 
Hackensack Water Co. Ist 4s 
Hamilton Ridge Lumber Co. Pur- 
chase Money Ist 6s 
Indianapolis Water Co. Gen. Mtge.5s 
Jonesville, S. C., School Dist. 5s 
Kansas City Railways Co Ist 5s 
Kansas City Railways Co. 2nd 6s, 
Series A 
Kansas City Railways Co. 2nd 5s, 
Series B 
Kansas City Lt. & Pow. Co. Ist 5s 
Kan. City So. Ry. Co. Ref. & Imp. 5s | 
Lincoln Traction Co. Gold 5s of 1939 
Lincoln Traction Co. Gold 5s of 1920! 
Lockport Light, Heat & Power Co. | 
Ist Mtge. Refunding 5s | 


| Ashland Waterworks Co. Ist Mtge. 5s | 
| 








COUPONS DUE JULY, 1917, PAYABLE AT THIS OFFICE 


| Plattsburgh Traction Company Ist 6s 


Rockingham Co. Lt. & Power Co. 


‘St. Lawrence & Adirondack Railway 


United Light & Railways Co. 6% 


THE CHRONICLE 


[VoL. 104 














"7 ¥ PH | Bia AWDA TA! = 
RUST COMPANY 
__ 26 BROAD STREET 








Macon Dublin & Savannah RR. Co’ 
lst 58 


New Orleans City & Lake RR. Co. 
t 5s 

New Orleans City RR. Co. Gen. 5s 

New Orleans Ry. & Lt. Co. Gen. 44s 

Norwich Gas & Electric Co. Ist 5s 

Paducah City Railway 1st Cons. 5s © 

Pine Bluff Co. Ist 30-year Gold 


Pocahontas Cons. Collieries Co. Inc. 
50-year 5% Gold 
Rich Hill Coal Co. Ist S. F. 5s 


Gold 5s 


Ist 5s 
Sharon & Newcastle Railways Co. 
lst Lien S. F. 58 
Somerset County, N. J., Building 4s 
South Shore Gas Co. Ist 5s 
Terminal Warehouse Co. 2d Mtge. 5s 
Underground Elec. Rys. Co. of Lon- 
don, Ltd., 444% Bonds of 1933 
Underwriters Bldg. Co. Ist 5s 
United Fuel Gas Co. Ist S. F. 6s 
United Gas & Elec. Co. of N. J. Ist 
Mtge. 5s 





Notes 
Utica Belt Line St. RR. Co. 2d M. 5s 
Utica Clinton & Binghamton RR. Co. 
Gen’l 5s 
Washington Sugar Co. Ist 6s 
Willapa Electric Co. Ist Gold 6s Ser 
A and B 
Worcester & Connecticut 
Ry. Co. Ist 4%s 
Youngstown-Sharon Ry. & L. Co. Ist 
S. F. 5s 


DUE JULY 14, 1917. 
Wladikawkas Ry. Co. (Russia) 48 


Eastern 


DUE JULY.15," 1917. 
Ristigouche Salmon Club 

















Copartnerships | 

J. J. COWAN 

NOTICE OF DISSOLUTION | 
OF PARTNERSHIP | 

The partnership, consisting of J. B. | 
Cowan, P. A. Cowan, Sam Brown, Jr., | 
and Julius Simmons, under the firm 
name and style of J. J. Cowan, is this 
day dissolved by mutual consent. 

The said J. B. Cowan and P. A. 
Cowan will continue in business under 
the said firm name and style of J. J. 
Cowan, and said Sam Brown, Jr., and 
Julius Simmons will not be connected 
with said firm. 

Witness our signatures this 23rd day 


of June, 1917. 
J. B. COWAN, 
P. A. COWAN, 
SAM BROWN, JR. 
JULIUS SIMMONS. 
Vicksburg, Mississippi. 








| NEW JERSEY 
INVESTMENT SECURITIES 


J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, .N J. 





Tel. 3250-3251-3252 Mulberry. 





Hrotices 


—~ eee 


We regret to announce the 
withdrawal of Mr. Seneca 
D. Eldredge from our firm 
as of this date. , 


R.M.GRANT & CO. 


June 30th, 1917. 








Wanted Wire Offerings of: 
San Patricio Co., Texas, Rd. Dist. No. 1, 5s 
Caldwell Co., Texas, Rd. Dists. No. 2 or 3, 5s 
Atascosa Co., Texas, Rd. Dist No. 2, 5s 
Bosque Co., Texas, Rd. Dist. No. 7, 5s 
Lavaca Co., Texas, Rd. Dist. No. 1, 5s 
San Patricio Co., Texas, No. 2 Fdg. Warrants 
Beaumont, Texas, Navigation District, 5s 
Victoria County, Tex., Road Dist. No. 2, 5s 


Hagan, Walker & Co. 


{Municipal Bonds 
First National Bank Building, 


Houston, Texas 


Bank Statements 

















100 Years of 


Commercial Banking 


THE 
CHATHAM 
EN] x 


City of New York 
149 Broadway 


Cor. Liberty St. 
BRANCHES 


Greenwich and Warren Sts. 
Bowery and Grand St. 
Ninth Avenue and 14th St. 
Broadway and 18th St. 

2 West 33d Street 

57th Street and Third Ave. 
Broadway and 6lst St. 

86th Street and Lexington Ave. 
Broadway and 104th St. 
Lenox Avenue and 116th St. 
125th St. and Lexington Ave. 
Broadway and 144th St. 


Charter Member N. Y. Clearing 
House 
Member Federal Reserve Bank 
United States Depository 


Condensed Statement of Condition at 
Close of Business June 20, 1917. 


RESOURCES 


Loans and Discounts. $64,225,758 15 
United States Bonds 


5,595,100 05 
Real Estate Owned_- 100,000 00 
Cash & Exchanges. 24,203,803 72 
$96,064,661 92 

LIABILITIES 





Capital 
Surplus and Undivided 

Profits 2,294,208 69 
Circulation 1,781,900 00 
Liberty Bond Account 3,242,768 00 


85,245,785 23 
$96 064,661 92 











ceerrerien 


TET... 


OSEPH BROWN, 
BEORGE M. HARD, Ohairman. 


We Invite Your Accounts 























JUNE 30 1917.] 
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S inancial 
To the Holders of Preferred and Common 
ock Trust page iticates | es the 
CURTISS AEROPLANE & OR COR- 
PORATION 


«The undersigned, the Voting Trustees of Pre- 
ferred and Common Stock of CURTISS AERO- 
PLANE & MOTOR CORPORATION, acting 
pursuant to a certain voting trust agreement, 
dated January 14, 1916, announce that they have 
received notice from the Curtiss Aeroplane & 
Motor Corporation that the Common capital 
stock without nominal or par value of said _cor- 
poration has been increased so that the holders 
of record of both Common and Preferred stock, 
or of either, at the close of business on July 3, 
1917, are entitled, up to and including July 18, 
1917, but not thereafter, to subscribe at the price 
of $35 a share for said incroased common stock 
at the rate of thirty (30) shares of new Common | 
stock, without nominal or par value, for each one | 
hundred (100) shares, of Common and Preferred | 
stock, or of either, of which such stockholders | 
shall be the owners of record at the close of busi- 

! 

| 

1 

{ 





ness on July 3, 1917. 

The Voting Trustees hereby give notice to the 
holders of record at the close of business on July 3, 
1917, of Preferred and Common stock trust cer- 
tificates under said agreement of January 14, 
1916, that the Voting Trustees will issue to such | 
holders of record a warrant for said subscription 
rights in said Common stock, and that upon the | 
execution of the subscription ‘agreement endorsed 
upon such warrant and the payment for the num- | 
ber of shares to be subscribed for and specified in 
such warrant, in New York funds, to the Franklin | 
Trust Company, No. 46 Wall Street, New York | 
City, on or before July 18, 1917, the ‘undersigned | 
will subscribe, on behalf of the holder of said | 
warrant, for the number of shares specified in | 
said warrant at said price, under the conditions | 
stated in said warrant, and when said subscrip- | 
tions are honored by said corporation and stock | 
certificates therefor issued to the Voting Trustees, ; 
as soon as practicable thereafter the Voting 
Trustees will issue to the subscriber stock trust 
certificates under the said voting trust agreement 
for the number of shares specified in said warrant. 

Dated, June 29, 1917. 

GLENN H. CURTISS, 
JOHN N. WILLYS, 
C. M. KEYS, 





Voting Trustees. 








S.N. BOND & CO. 


Commercial Paper 


Municipal Bonds | 
| 111 Broadway New York | 


60 State Street, Boston 
W. F. Baker, Manager Bond Dept. F 











—: Dividends 


CITIZENS NATIONAL BANK 
OF NEW. YORK 4 


ae) 
A quarterly dividend of two and one-half percent 
(2%%) has been declared upon the capital stock 
of this bank, payable on and after July 2nd, 1917, 
to shareholders of record at the close of business 
June 23rd, 1917. 
ALBION K. CHAPMAN, het, 4 





IRVING NATIONAL BANK 


NEW YORK 
New York, June 26th, 1917. 
The Board of Directors has this day declared 
a quarterly dividend of Two and One-Half Per 


Centum (2%% 
payable July Ond, 1917, 
at the close of business June 26th, 1917. 

J. F. BOUKER, Cashier. 


The Importers and Traders National Bank 
of New York 
New York, Sune 22nd, 1917. 
A dividend of Twelve Per C ent, free of tax, 
has to-day been declared by this bank, payable 
on the 2nd day of aay next. The transfer books 
will remain sons : that date. 
- TOWNSEND, Cashier. 


THE pana OF AMERICA. 
New York, June 23, 1917. 
The Board of Directors have to-day declared 
a semi-annual dividend of Fourteen (14%) Per 
Cent, free of tax, payable July 2, 1917, to stock- 
holders of record of this date. The transfer books 
will remain closed until July 3, 1917. 
Ww. M. ENNET, Cashier. 


THE secuRi Tis COMPANY. 
Broad Street, 

4 Now hfs June 12th, 1917. 
The Board of Directors of The Securities Com- 
pany eS. a semi-annual divi- 
One-Half Per Cent on the 
cap ital stock of the company, payable July 14th, 
| 7, to the stockholders of yoused at the close 

of business on gee 3 30th, 1917 
E. G. WOODLING, Secretary. 


INSPIRATION AR Se DATED COPPER Co. 
The Directors have this day declared a 5 ae 
dend of $2 00 per share, payable Monday, 
apie +0 steakhnelders of roserd ab at 3:00 o ‘lock 
, Friday, July 13, 1917 
ALLEN, Treasurer. 

















Dibidends | 





~/) on the capital stock of this Bank, ; 





Coupons from the followi 


KOUNTZE 


ARI 

RTORNIX CITY, ROAD bs. 
CALIFORNIA— 

ols ANGELES, OCITY OF, PUBLIO 


SCHOOL IMP. 4s, 1895; CENTRAL 
POLICE STATION 4s, 1895; WATER 
SYSTEM IMP. 4s, 1895. 

LOS ANGELES SCHOOL DISTRIOT. 
UIN CO., CAL., HIGHWAY 
NTO COUNTY (ISSUE OF 

ROAD. BRIDGE, COURT- 

Ss 


COLORADO— 


ALAMOSA, TOWN OF, COLORADO. 
ASPEN CITY. 

ARAPAHOE GO. ‘SCHOOL DISTRIOTS. 
AROHULITA CO 

AURORA 

BACA OO. 

BRIGHTON. 

BRUSH, TOWN OF. 

CEDAREDGE 

CONEJOS COUNTY. 

COSTILLA CO. | 
CHEYENNE OO. 
DELT 

ENGLEWOOD, CITY OF. 

EVANS, TOWN OF. 

FORT LUPTON. 

FORT MORGAN. TOWN OF. 
GLENWOOD SPRINGS. 

GRAND JUNOTION, OITY OF. 
HOLYOKE, TOWN. 

JEFFERSON CO. SCHOOL DISTRIOTS. 
LAFAYETTE TOWN. 

LAMAR. 

LA PLATA CO. 

LARIMER CO. SCHOOL DISTRICTS. 


MESA OO. AND SCHOOL DISTRIOTS. 

MINERAL OO, 

MONTROSE. 

MONTROSE C ab Ms 

em AN COUNTY 

OTERO ©CO 

PAONIA, COLO., TOWN. 

ROCKY FORD CITY. 

ROUTT C 

MIGUEL CO. & SCKOOL DISs- 
TRIOCT NO. 1. 

WELD OO. 


IDAHO— 
ASHTON. 
BANCROFT. 
BEAR LAKE CO, 
BUHL. 
CALDWELL. 
CASSIA COUNTY. 
CHALLIS. 
EMMETT. 
FILER. 
FRANKLIN. 
GEM COUNTY. 
GLENS FERRY. 
HAGERMAN HIGHWAY DISTRICT, 
HEYBURN. 

IDAHO FALLS, CITY OF, 6s. 
JEROME. 


LINCOLN GOUMER. IDAHO. 
NEZPERCE 
PARIS. 


PARMA. 

POCATELLO, CITY OF. 
RIGBY. 

RUPERT. 

SANDPOINT. 
SHELLEY. 


MONTAN 
BIG HORN CO 
CARBON COUN 


141 Broadway, New York City, on JULY 2, 1917 


BROTHERS 


NEBRASKA— 
AURORA OITY 
BEEMER, VILLAGE OF. 
BLAIR. 
BOONE CoO. 
BOX BUTTE CO 
tie id OO. & SCHOOL DISTRIOTS. 
CENTRAL CITY. 
SOAS 9g 
SCHOOL DISTRIOT 
CUSTER CO. PRECINOTS. - 
DAVID CITY. 


co. 
DOUGLAS CO. 
D D 
FILLMORE CO. 
FRANKLIN, NEBR., salad OF. 
TOIT Y OF 
GRAND ISLAND OITY & SCHOOL DIS. 
HASTINGS CITY. 
LINCOLN CITY. 
LINCOLN Co. 
MADISON CoO. 
NEMAHA OO. SCHOOL DISTRIOTS. 
NORFOLK OI 5° 
NUCKOLLS CO 
OMAHA CITY 
OMAHA CITY SCHOOL DISTRICT. 
OSCEOLA VILLAGE. 
OTOE CO. 
PAWNEE O 
PLATTSMOUTH CITY. 
POLK CO. 
SALINE CO. 
SOUTH OMAHA OITY. 
SUPERIOR CITY. 
TECUMSEH CITY. 
WASHINGTON OC. Bay assesial NO. 1. 
WOOD RIVER, CITY O 
NEVADA 


NEW MEXICO— 
CHAVES CO. COURT HOUSE. 
EDDY CO 
FARMINTON 
OSE OITY BOARD OF EDUO'N. 
SAN JUAN CO. 
SANTA NOS A. 
VALENCIA COUNTY. 
OHIO— 
CANTON OITY (PAYABLE IN NEW 
YORK). 


CANTON ro Sen DISTRIOT. 
OTTAWA CIT 
OREGON— 
ASHLAND ELEOTRIO LIGHT OO. 
BENTON CO.SCHOOL DISTRIOT No. 9. 
COOSs CO. S8. D. NO. 85. 
COTTAGE GROVE OITY. 
ELGIN CITY. 
EUGENE, CITY OF. 
NEWBERG CITY. 
PSN Vey or CITY. 
SIUSLA 
UMATILLA CO. SCHOOL DISTRIOT 5. 
UNION CO. SCHOOL DIST. NO. 13. 
sourn DAKOTA— 
HURON, CITY OF. 


UTAH— 
CASTLE DALE, 
WwYOM 


MEETERTSE, TOWN O 





CUSTER COUN 
GLASGOW, CIT 
JOLIET. 
MILES CITY. 
MUSSELSHELL COUNTY. 

PLENTY WOOD 

WHI(TE SULPHUR SPRINGS. O[TY OP. 





to stockholders of record | 





New. York, N. Y., June 28, 1917. 





UINTA a & SCHOOL DisT. NO. 1. 
WESTON 
CORPORATKC ONS— 
e+ ELECTRIC MOTOR CO. Ist & 2d 
tge. 6s. 
NATIONAL LOAN & INVESTMENT 


CO. OF DETROIT Densneures). 

| TWIN CITY TELEPHONE CoO. 5s. 

| HOOD RIVER (OREGON) IRRIGA- 

| TION DISTRIOT. 

| PRODUCERS TRANSPORTATION oo. 
OF OALIFO RNIA 




















OFFICE OF 
VIRGINIA- CAROLINA CHEMICAL CoO., 
Richmond, Va., June 28, 1917. 
DIVIDEND NO. 87. 

The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared the 
87th consecutive quarterly dividend of $2 per 
share (2%) on the preferred stock of this company, 
payable Monday. July 16, 1917, to Stockholders of 
record at the close of business on Saturday, 
June 30, 1917. 

Transfer books ve not be closed. 

8. W. TRAVERS, Treasurer. 





OFFICE (¢ 
venGcEnt a ae ‘CHEMICAL cor 
ichmond, V June 28, 1917 


The Board & Directors of | the Virginia- -Carolina 
Chemical Company have this day declared a divi 
dend of seventy-five cents per share (% of 1%) 
(being Dividend No. 39) on nad common stock of 
this company, payable August 1, 1917, to stock- 
holders of record at the close of business on Sat- 
urday, July 14, 1917. 

The transfer books will not be closed. 

8. W. TRAVERS, Treasurer. 


PITTSBU ont Coat COMPANY. 


, Pa., June 27, 1917. 

The Board of gine this day la a 
dividend of One .~ tee qa ry ) Per Cent 
on the yable July 7. 1917, 
ving d an - business 


to stockholders at the close of 
uly 9th, 1917. 


F. J. LE MOYNE 
Secretary. 











WILLIAM P. BONBRIGHT & COMPANY, 
Incorporated. 
New York, June 27, 1917. 
Regular quarter] dividend ‘No. 18 ‘of ONE 
AND THREE-QUARTERS PER CENT (1% %) 
on the First eferred Stock outstanding of 
William P. Bonbright & Co., Incorporated, will 
be paid on July 10th, 1917, to stockholders of 
record at Ge 5 x of business June 30th, 1917. 
. TALIAFERRO, Treasurer. 





WELLS FARGO & COMPANY. 
QUARTERLY DIVIDEND. 

A quarterly dividend of $1 50 per share upon 
the capital stock of this Company has n de- 
clared, payable July 20th, 1917, to stockholders 
of record at the close of business July 6th, 1917. 
The see, Books will not be closed. Cheoks 


will be mailed. 
GARDINER, Secretary. 
New York, 4 28th, 1917. 





OFFICE OF 
THE NIAGARA FALLS POWER CO. 


15 Broad 8t., N. Y., it 28, 1917. 
Ata iy, nel of the Board of Directors of 
of June, 1917 


Company, opt on the 28th da 
dividend er share was declared on 


Suc Soot, vraag as 


the 16th ies oe of July 
at close of ess = the 6th day 


of record 
of July, 1917. 





F. L. LOVELACE; Secretary. 
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Dividends 








16, 18, 20 and 22 


The Farmers’ Loan and Trust 
Company 


New York City 


WILLIAM STREET 





Coupons and Dividends due 


office on and after July 1st, 1917, as follows: 


in July are payable at this 





Alabama Great Southern Railroad 
Company 

American Water Supply Co. 
Kankakee 

Army & Navy Club of Manila 

Athens Railway & Electric Co. 

Butler Water Company 

Caro Water Works Company 

Cedar Rapids, City of, Refund- 
ing Bonds 

Central Brewing Company 


Company Equipment 
Ctfs., Series ‘‘A”’ 

Chicago & Northwestern Railway 
Company Equipment 
Ctfs., Series ‘“C”’ 


Commercial Cable Company 

Constitution Publishing Compnay 

Consumers Park Brewing Company 

Cowlitz Lumber Company 

Dayton Union Railway Company 

Direct-Line Telephone Company 

East Greenwich Water Supply 
Co., 1st Mtge. 

East Greenwich Water Supply 
Co., 2d Mtge. 

East St. Louis City Water Co. 


East St. Louis & Interurban 
Water Co. 

El Paso & Southwestern Railroad 
Company 

Ellsworth Collieries Company 
(Bonds) 

Hampshire Southern R.R. Co. 


Herkimer,Mohawk, Ilion & Frank- 
fort Electric Railway Co. 

Hoggson Brothers 

Ithaca Street Railway Company 

lowa City Water Company 

Indianapolis & Southeastern 
Traction Co. 

Indianapolis Union Railway Co. 

Lawrence Park Realty Company 

Mobile & Ohio Railroad Company 
Extension Ist Mortgage 

Mobile Light & Railroad Company 

Mosler Safe Company 


JULY 2ND, 1917. 
F. W. Woolworth Co., Preferred 
Twin City Rapid Transit Co., 








of 
| New Castle & Shenango Valley 


Chicago & Northwestern weer | Piedmont & Northern Railway Co. 
rust | 


Trust | Richmond Beach & Railway Co. 


Chattanooga City Water Company | SouthernPublic Utilities Company 


Dividends 


Preferred 

Twin City Rapid Transit Co., | 
Common 

Weyman-Bruton Company, Pre- 
ferred 


| Satenees Starch Company 
~~ Orleans & Northeastern R.R. 
oO. 


| i a Sh 

New York & Cuba Mail Steamship 
| Co. 1st 5% 

| Olean, City of 

| Orange County Lighting Company 
|Peoples Water Company, Oska- 
| loosa, 5% 


(Notes) 
| Popular Science Publishing Co. 
| Portsmouth & Suffolk Water Co. 


| Santa Lucia Company 


South Yuba Water Co. 
Mortgage 

| St. Louis & Cairo Railroad Co. 

| Third Avenue Railroad Co., 5% 

|Union Utilities Company 

|'Union Depot Company, Colum- 

| bus, Ohio 

| Vanderburgh County, Indiana 

| Warren Water Company (Issue of 

| 1897) 

Warren Water Company (Issue of 

| July, 1908) 
| Washington WaterPowerCompany 

Woodward Iron Company 
| Wayne Cotton Mills 
JULY 2ND, 1917. 

County of Vanderburgh, Indiana 
|East St. Louis & Granite City 
Water Co. 

JULY 15TH, 1917. 
|Minneapolis, Lyndale & Minne- 
tonka Ry. Co. and Minneapolis 
Street Railway Co. 
St. Paul City Railway Company 
JULY 20TH, 1917. 
Pekin Water Works Company 


JULY 31ST, 1917. 


Parsons Water Supply & Power 
Company 


Consol. 


| 
} 





| Weyman-Bruton Company, Com- 
mon 

Duluth-Superior Traction Co., 
Preferred 


JULY 5TH, 1917. 


| 


| Detroit, Hillsdale & Southwestern 
| Railroad Company 














Dibidends 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW Y RK 


THE FOLLOWING COUPONS AND DIVI- 
| DENDS ARE PAYABLE AT OUR BANKING 
| HOUSE DURING THE MONTH OF JULY, 
1 1917: 








JULY 2, 1917. 


| 
| Cleveland & Pittsburgh Rd. Co. Gen. Mtge. 4s. 
Cleveland & Mahoning Valley Ry. Co. lst Mtge. 
5% Coupon Bonds. 

| Cleveland & Mahoning Valley Ry 
5% Registered Bonds. 

Grand Rapids and Indiana Ry. Co 
3%s and 4s. 

Indianapolis, Ind., City of. 

Jekyl Island Club Ist Mtge. 4s. 

Muskegon, Grand Rapids & Indiana Ist 5s. 

Marion County, Indiana, Bridge Bonds. 

| Northern Pacific Terminai Co. of Oregon 1st 6s. 

New Orleans, City of, Constitutional & Improve- 
ment 4s. 

Niagara Falls Power Co. Ist 5s. 

| Niagara Falis Water Works Ist 5s. 

| Pittsburgh, Ft. Wayne & Chicago Railway Co. 

| Special Guaranteed Stk. div. 1%%. 

| Traverse City R. R. Co. Ist 3s. 


| JULY 3, 1917. 


| Pittsburgh, Ft. Wayne & Chicago Railway Co. 
Regular Guaranteed Stk. div. 1%%. 


. Co. Ist Mtge. 
- lst Mtge. Ext. 





| 
| 
} 
i 
| 


The Baltimore & Ohio Railroad Co. 
| 





OFFICE OF THE SECRETARY. 


Baltimore, Md., June 21, 1917. 
The Board of Directors this day declared from 
the net earnings of the Company for the six 
months ending June 30, 1917, a dividend of Two 
(2) Per Cent on the Preferred Stock of the Com- 
| pany. payable September 1, 1917, to the stock- 
10lders of record at the close of business on 
July 21, 1917. 
The Board also declared from the _ surplus 
earnings of the Company a dividend of Two and 
one-half (24%) Per Cent on the Common Stock of 
the Company, payable September 1, 1917, to the 
| stockholders of record at the close of business on 
| July 21, 1917. 
} The transfer books will not close. 
C. W. WOOLFORD, Secretary. 





| 
| 
| 


LOUISVILLE & NASHVILLE RAILROAD CO, 
| 71 Broadway, New York, June 21, 1917. 

| The Board of Directors of this Company has 
| declarcd a semi-annual cash dividend of three and 
| one-half per cent (344%), payable August 10th, 
| 1917, to stockholders of record at the close of 
| business on July 20th. 1917. Cheques will be 
| mailed to stockholders who have filed PERMA- 
|} NENT DIVIDEND ORDERS AT THIS 


| OFFICE. 
C. E. AMBLER, Assistant Treasurer. 





International Mercantile 
Marine Company 
Preferred Stock Dividend. 


A semi-annual dividend of three per cent on 
the Preferred Stock has been declared by the 
Board of Directors, payable August Ist, 1917, to 
Stockholders of record at the close of business 
July 16th, 1917. Checks will be mailed. 

H. G. PHILIPS, Treasurer. 


To the Holders of Stock Trust Certificates 
for Preferred Stock of the 
INTERNATIONAL MERCANTILE 
MARINE COMPANY. 

Notice is hereby given to holders of outstanding 
stock trust certificates for Preferred Stock of the 
International Mercantile Marine Company to 
yresent their certificates at the Agency of the 
foting Trustees, 51 Newark Street, Hoboken, 
N. J., to be exchanged for definitive stock of the 
Company. 

Pursuant to the foregoing notice the under- 
signed, as Agents for the Voting Trustees, will 
be prepared, on and after August Ist, 1917, to 
distribute the dividend of 3% to holders of Pre- 
ferred Stock issued in exchange for Stock Trust 
Certificates who file mailing instructions with us. 

THE NEW YORK TRUST Co. 
: For Voting Trustees. 

New York, June 21, 1917. 











GENERAL MOTORS COMPANY. 
i of etirement of Preferred Stock. 
Metter " DETROIT, June 22, 1917. 
Notice is hereby given that, pursuant to action 
of the directors and stockholders of GENERAL 
MOTORS COMPANY, a New Jersey Corpora- 
tion, the preferred stock of said corporation has 
been retired at Py? being $100 per share, and 
accrued dividends thereon to August Ist, 1917, 
being $1 75 per share. 
Holders of preferred stock, upon presentation 
and surrender of their certificates therefor, 
roperly endorsed, to the Company's Transfer 
cent, the Central Trust Company of New York, 
54 Wall Street, New York City, will receive 
$101 75 for each share represented by the certifi- 


cates so surrendered. 
H. H. RICE, Treasurer. 





ELECTRICAL UTILITIES CORPORATION. 
1 Broadway, New York 
PREFERRED STOCK DIVIDEND NO. 29. 
The quarterly dividend of one and one-quarter 
114.3) pe cent on the Preferred Stock of the 

TRICAL UTILITIES CORPORATION 
ys the quarter ing June 30, 1917, has been 


end 
eclared, payable July 16, 1917, to the preferred 
Iders record at the close of business 


stockho!) of 
July 6, 1917. 
©. M. HAMILTON, Secretary. 


E. W. BLISS COMPANY 
Borough of Brooklyn, New York. 
June 26, 1917. 
The Board of Directors of this Company has 
this day declared a quarterly dividend of Two 
Per Cent (2%) on the Preferred Stock of the 
Company, to be paid from the accumulated net 
earnings of the Company on July 2d next, to 
holders of the Preferred Stock of record on the 
books of the Company at the close of business 
June 27th. Transfer books will be closed June 
28th to 30th, both dates inclusive. 
HOWARD C. SEAMAN, 
retary and Treasurer. 


E. W. BLISS COMPANY 
Borough of Brooklyn, New York. 

June 26, 1917. 
The Board of Directors of this Company has 
this day declared a quarterly dividend of One and 
One-Quarter Per Cent (14%) and an extra divi- 
dend of Eleven and One-Quarter Per Cent (11%) 
on the Common Stock of the Company, to be 
id from the accumulated net earnings of the 
ompany on July 2nd next, to holders of the 
Common Stock of record on the books of the 
Company at the close of business June 27th. 
er books will be closed June 28th to 30th, 

both dates inclusive. 
HOWARD C. SEAMAN, 

Secretary and Treasurer 





To the Holders of Preferred Stock Trust Cer= 
tificates of the Curtiss Aeroplane & 


Motor Corporation: 

The undersigned, the Voting Trusteesof the 
preferred stock of the Curtiss Aeroplane & Motor 
Corporation, acting pursuant to a certain agree- 
ment dated January 14, 1916, announce to the 
holders of preferred stock trust certificates, 
issued pursuant to said agreement, that they have 
received notice from the Curtiss Aeroplane & 
Motor Corporation that upon the 27th day of 
June, 1917, a dividend was declared of Three 
and one-half per cent (344%) (or $3 50 per share 
by the board of directors of Curtiss Aeroplane 
Motor Corporation, payable July 16, 1917, to 
the preferred stockholders of record of said 
cergeratios at the close of business on July 2, 


1917. 

The Voting Trustees hereby give notice that 
pos the receipt of said dividends by them as 
the owners of record of said preferred stock they 
will pay the same over forthwith to the holders 
of record of said preferred stock trust certificates 
at the close of business on July 2, 1917. 

The transfer books of the Voting Trustees will 
not be closed. 

Dated, June 29, 1917. 

GLENN H. CURTISS, 
JOHN a. WILLYS, 


C.M Ys, 
Voting Trustees. 
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Dibidends 
UNITED DYEWOOD CORPORATION. 





I 


Dibdends 


—————nyt 





New York, June 20, 1917. 

Common Capital Stock Dividend No. 3. 

A special dividend of $1 per share on the 
Common Stock of this Corporation has this 
day been declared by the Board of Directors, 
Payable August 28, 1917, to stockholders of 
ein the close of business Monday, July 

The transfer books will not be closed. 

Checks will be mailed by the New York Trust 
Company of New York. 

The Board of Directors, in declaring this 
dividend, instructed the Treasurer to recom- 
mend to the stockholders that their dividend 
checks be made payable to the American Red 
Cross War Fund. 

DE WITT CLINTON JONES, Treasurer. 


UNITED VERDE EXTENSION MINING 
COMPANY 


Special Red Cross War Fund Dividend 
233 Broadway, New York, June 23rd, 1917. 

The Board of Directors of the United Verde 
Extension Mining Company has this day declared 
a Special Red Cross War Fund dividend of ten 
cents per share on the outstanding 1,050,000 
shares of the capital stock, amounting to $105,000, 
Payable August Ist, 1917, to stockholders, of 
record at the close of business aay 10th, 1917, for 
the purpose of enabling stockholders, if they so 
desire, to contribute to the American Red Cross 


War Fund. 
C. P. SANDS, Treasurer. 
UNITED VERDE EXTENSION MINING 
COMPANY 


Dividend No._5 and Extra 

233 Broadway, New York, June 23rd, 1917. 
The Board of Directors of the United Verde 
Extension Mining Company, has this day declared 
@ quarterly dividend of fifty cents per share and 
an extra dividend of twenty-five cents per share 
on the outstanding o— stock, payable August 
1st, 1917, to stockholders of record at the close 

of business July 10th, 1917. 
C. P. SANDS, Treasurer. 


CUMBERLAND TELEPHONE AND 
TELEGRAPH COMPANY 
(Incorporated) 

Interest on First and General Mortgage Five 
Per Cent Gold Bonds of this Company, due 1937, 
will be paid on or after July 1, 1917, upon presenta- 
tion of Coupon No. 11 to the Columbia Trust 
Oompany, No. 60 Broadway, New York, N. Y. 

J. M. B. HOXSEY, Treasurer. 


CUMBERLAND TELEPHONE AND 
TELEGRAPH COMPANY 
(Incorporated) 

Interest on First Mortgage Five Per Cent 
Gold Bonds secured by Sinking Fund, due 
January 1, 1918, of this Company will be paid 
on or after July 1, 1917, upon presentation of 
Coupon No. 39 to the Columbia Trust Company, 
No. 60 Broadway, New York, N. Y. 

J. M. B. HOXSEY, Treasurer. 

















The Kansas City Southern Railway Co. 
No. 25 Broad St., N. Y., June 14, 1917. 

A quarterly dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings 
of the current fiscal year, payable July 16, 1917, 
to stockholders of record at 12 o’clock noon, 
June 30, 1917. 

Checks in payment of the dividend will be 
mailed to stockholders at the addresses last fur- 
nished to the Transfer Agent. 

G. C. HAND, Secretary. 


American Telephone & Telegraph Co. 
A dividend of Two Dollars per share will be 
paid on Monday, July 16, 1917, to stockholders 
of record at the close of business on Saturday, 
June 30, 1917. 





G. D. MILNE, Treasurer. 
American Telephone & Telegraph Co. 





Four Per Cent Collateral Trust Bonds. 


Coupons from these bonds, payable by their 
terms on July 1, 1917, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 16 Wall Street. 

G. D. MILNE, 





Treasurer. 
INSPIRATION CONSOLIDATED COPPER CO. 
At a special meeting of the Board of Directors 


held this day, a special dividend of 25c. per share 
was declared payable Monday, July 30, 1917, 
to stockholders of record at 3:00 o’clock P. M., 


July 2 


Companies under 


Stone & Webster Management 


147 Milk Street, Boston 
120 Broadway, New York 
919 First National Bank Bldg., Chicago 


Coupons 





Blackstone Valley Gas & Electric 
Company 


First and General Mortgage 5s, 
1939 


Slater Trust Company, Trustee, 
Pawtucket, Rhode Island 


Cape Breton Electric Company, 


Limited 
First Mortgage 5s, 1932 
State Street Trust Company, 


Trustee, Boston 


Columbus Electric Company 
3-Year 6% Coupon Notes, Principal 
and Interest 


Commonwealth Trust Company, 
Trustee, Boston 





The Connecticut Power Company 


First Mortgage 5s, 1956 i 
The Equitable Trust Company 
of New York, Trustee a 


Dallas Electric Company 
Terminal Mortgage 5-Year 6% 
Coupon Notes, 1921 


State Street Trust 


Co mpany 
Trustee, Boston j 





El Paso Electric Company 
Collateral Trust 5s, 1932 : 
State Street Trust Company, | 
Trustee, Boston 


Houghton County Electric Light 
company 
First Mortgage 5s, 1927 
Boston Safe Deposit & Trust 
Company, Trustee, Boston 
The Houghton County Street 
_ Railway Company _ eirer 
First Mortgage 5s, 1920 


Boston Safe Deposit & Trust 
Company, Trustee, Boston 


ee 


Houghton County Traction Com- 
pany 


The New London Gas & Electric 


Northern Texas Electric Company 


Company 


First Consolidated and Refunding 


ortgage 5s, 1933 
The Equitable Trust Company 
of New York, Trustee 


Collateral Trust 5s, 1940 


Commonwealth Trust Company, 
Trustee, Boston 


Northern Texas Traction Company 
First Mortgage 5s, 1933 
The Citizens’ Savings & Trust 
Company, Trustee, Cleveland, 
Ohio 
Chase National Bank, New York 
The Paducah City Railway, In- 
corporated 
Consolidated First Mortgage 5s, 
1932 
The New York Trust Company, 
Trustee, New Yor 
Paducah Street Railway Com- 
pany, Incorporated 
First Mortgage 6s, 1920 
First Mortgage 6s, 1923 


Fidelity & Columbia Trust Com- 
pany, Trustee, Louisville, Ky. 


Pawtucket Electric Company 


Consolidated Mortgage 5s, 1938 


Old Colony Trust Company, 
Trustee, Boston 


Pensacola Electric Company 


3-Year 6% Coupon Notes, 1919 


Old Colony Trust Company, 
Trustee, Boston 


Reno Power, Light & Water Com- 
pany. 
First Consolidated Mortgage 6s, 
1944 


Mercantile Trust Company of 
San Francisco, Trustee 


Savannah Electric Company 





First Consolidated Mortgage 5s, 
1937 


Trustee, Boston 


Keokuk Electric Railway & Power 
Company 
First Mortgage Serial 5s 
Central Trust Company of Illinois, 
Trustee, Chicago 


Mississippi River Power Company 
First Mortgage 5s, 1951 
Old Colony Trust 
Trustee, Boston 
The Canadian Bank of Com- 
merce, Toronto, Canada, and 
London, England 


Company, 





Friday, July 13, 1917. 
New York, N. Y., June 21, 1917. 
J. W. ALLEN, Treasurer. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 72. 
A quarterly dividend of two per cent (two 
dollars per share) on the capital stock of this 
Company has been declared, payable on July 14, 
1917, to stockholders of record at the close of 
business June 23, 1917. 
The transfer books do not close. 
JOHN W. DAMON, Treasurer. 


Western Power Corporation 


The board of directors have declared a quarterly 
dividend of 1% on the preferred stock, payable 
July 16, 1917, to holders of record at the close 
of business June 30, 1917. 

H. P. WILSON, Secretary. 











Old Colony Trust Company, | 
} 


First Consolidated Mortgage 5s, 
1952 


American Trust Company, 


Trustee, Boston 


|The Savannah Thunderbolt & Isle 
of Hope Railway of Savannah, 
, Georgia 
First Mortgage 4s, 1947 
Central Trust Company of New 
York, Trustee 


Woonsocket Electric Machine & 
Power Company 
First Mortgage 4%s, 1931 
International Trust Company, 
Trustee, Boston 











New York, June 28, 1917. 











GAS & ELECTRIC COMPANY. 
STOCK DIVIDEND NO. 29. 
New York, June 11, 1917. 
A regular quarterly dividend of two and one- 
half per cent (2% %) on the issued and outstanding 
COMMON Capital Stock of American Gas & 
Electric Company has been declared for the 
quarter ending June 30, 1917, payable July 2, 
1917, to stockholders of record on the books 
of the Company at the close of business June 19, 


1917. 
FRANK B. BALL, Treasurer. 


AMERICAN 
COMMON 





Office of The United Gas Improvement Co. 
N. W. Corner Broad and Arch Streets, 
Philadelphia, June 13 1917. 

The Directors have this day declared a quar- 

terly dividend of two per cent ($1 per share), 


payable July 14, 1917, to stockholders of geese No. 32) will be paid on July 15, 1917, 
Jhecks 


at the close of business June 30, 1917. 
will be mailed. 
I. W. MORRIS, Treasurer. 


ERICAN GAS & ELECTRIC COMPANY, 
EXTRA DIVIDEND COMMON STOCK. 
New York, June 11, 1917. 
| An extra dividend of two per cent (2%) on 
| the issued and outstanding COMMON Capital 
| Stock of American Gas & Electric Company has 
been declared out of the surplus net earnings 
of the Company, payable in COMMON Stock 
| July 2, 1917, to stockholders of record on the 


| books of the Company at the close of business 
| June 19, 1917. 
FRANK B. BALL, Treasurer. 


AM 





SOUTHERN CALIFORNIA EDISON CO. 
Edison Building, Los Angeles, Cal. 
The regular quarterly dividend of $1 75 per 
| share on the outstanding’ First Preferred Capital 
Stock (being First Preferred Stock Dividend 
to stock- 
holders of record at the close of business on 
June 30, 1917. 


W.L. PERCEY, Treasurer. 
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Dividends 











Bainbridge, Ga., Sewer 
Barton, N. Y., School 
Bartow, Fla., Street Impt. 
Batavia, N. Y., Sewer 


Enfield, Ill., Refunding 
Greer, 8. C., Water Works 


Kinston, N. C., Public Impt. 
Lincoln Co., N. C., Road 
Miles City Electric Light 


Pitt Co., N. C., Bridge 


Boston 





Bluefield, W. Va., Street and Sewer 
Cascade Co., Mont., Sch. Dist. No. 1 
Chickasha, Okla., W. W. & Sewer 


Huntington, Ind., Water Works Co. 
Inman School Dist. No. 26, Spartansburg, 8. C. 


Ossining, N. Y., Sch. Dist. No. 1 


62 Cedar St., New York 
Philadelphia 


Coupons Due and Payable July, 1917, at the Office of 


A. B. Leach & Co. 


62 Cedar Street, New York 


Polk County, Fla., Road 
Quebec, Canada 

C., Water 
Randleman, N.C., Street Impt. 
Robertson Co., Tenn., Road 


laleigh, N. 


tock Hill, 8. C 
tock Hill, S. C 
lock Hill, S. C 


We Own and Offer 


A selected list of high-grade municipal, railroad, public utility and indus- 
trial bonds at prices which offer the best returns consistent with safety. 


A. B. Leach & Co. 


Investment Securities 


Buffalo 


“? 
—_ 
“h 
tutherford County, N. C., Road 
Shelbyville, Tenn., School 

South Orange, N 
South Orange, N. J., Refunding 

Vigo County, Ind., New Wabash River Bridge 
Vigo County, Ind., Funding 

Winston, N. C., General Municipal 


. J., School & Bldg. 


105 So. La Salle St., Chicago 


Water Works 
Light 
Sewer 


Baltimore 


























Webb City, Mo., Sewer 5s 








IRVING NATIONAL BANK 


NEW YORK: WOOLWORTH BUILDING 





COUPONS PAYABLE AT THIS BANK JULY 2 1917 


Austin, Texas (City), Refunding, School, Street Improvement, 
Sewer, Hospital and Cemetery 4s-5s 

Bartow, Fla., Street, Electric Light & Sewer 5s 

Blackshear, Ga., Water, Sewer and Electric Light, Various 

Fort Mill, S. C. (Town of), School District No. 28 6s ‘ 

Lehigh & Hudson River Ry. Co. Refunding & Consol. Mtge. 5s 

Lincoln, Idaho (County of), Refunding 44s 

Madison, Mont. (County), 4%s 

Merchants Refrigerating Co. Ist and Refunding 6s 

Portland Terminal Company (Portland, Maine) 4s 

I St. Cloud, Minn., Bridge & Refunding 5s & 514s 


Windsor, Conn. (Town of), 4s 
Zanesville, Ohio, Refunding 4s 











eae 
— 











ANACONDA COPPER MINING CO. 
42 Broadway, New York, June 26, 1917. 
The Board of Directors of the Anaconda Copper 
Mining Company has declared a dividend of T'wo 
Dollars ($2 00) per share upon its Capital Stock 
of the par value of $50 per share, payable on 
August 27, 1917, to holders of such shares of 
record at the close of business at 12 o’clock, noon, 
Seturday. July 21, 1917. 
The dividend is payable only upon the $50 
pores, into which the Capital Stock is now 
Ali stockholders who have not converted their 
holdi into shares of $50 par value should do 
so without delay in order that they may receive 


their dividend promptly. 
a z= H. MELIN, Secretary. 





AMERICAN LOCOMOTIVE COMPANY. 
30 Church Street, New York, May 24, 1917. 


A quarterly dividend of one and three-quarters 
per cent (1% %) upon the Preferred capital stock 
of the American comotive Company has been 
declared payable on July 21, 1917, to the Pre- 
ferred stockholders of record at the close of 
business on July 5, 1917. Dividend checks will 
be mailed on July 20, 1917. 

A quarterly dividend of one and on 
per cent (14% %) upee the Common capit 
of the Company has been declared pera on 
July 3, 1917, to the Common stockholders of 
record at the close of business on June 22, 1917. 
Dividend checks will be mailed on July 2, 1917. 


W. SPENCER ROBERTSON, Secretary. 


uarter 
stock 





OFFICE OF THE CONSOLIDATION COAL 
COMPANY 


Baltimore, Md., June 25th, 1917. 
The Board of Directors has declared a quarterly 
dividend of One Dollar and a Half ($1 50) per 
share on its Capital Stock, payable July 3ist. 
1917, to the stockholders of record at the close of 
business July 18th, 1917. The transfer books 
will remain open. Dividend checks will be 


mailed. 
T. K. STUART, Assistant Treasurer. 


GENERAL ELECTRIC COMPANY. 
The Board of Directors of the General Electric 
Company has declared a dividend of one dollar 
er share, payable on August 20, 1917, to stock- 
olders of record at the close of business hours on 
Tuesday, July 3, 1917, to be designated ‘‘Red 
Cross ividend,’’ for the purpose of enabling 
stockholders, if they so desire, to contribute to 
the American Red Cross War Fund. The transfer 
books will not be closed. 
M. F. WESTOVER, Secretary. 








SOUTHERN BELL TELEPHONE AND 
TELEGRAPH COMPANY 

Interest on Thirty Year First Mortgage Sinking 
Fund Gold Bonds of this Company, due 1941, 
will be paid on and after July 1, 1917, upon 
presentation of Coupon No. 13 to the Bankers 
Trust Company, No. 16 Wall Street, New York, 
oF J. M. B. HOXSEY, Treasurer. 





CRUCIBLE STEEL COMPANY OF AMERICA. 
Pittsb , Pa., June 18, 1917. 

DIVIDEND NO. 58.—A dividend of Two Per 

Cent (2%) has been declared on the Preferred 

Stock of this Company against deferred dividends 
ayable July 31, 1917, to stockholders of 

bi y 16, 1917. The said dividend is declared 

out of and will be ch eS $e cuapies corned peter 

to March 1, 1913. Checks be mailed. 

GEO. A. FURYEAS. 


urer and Secretary. 


& SUPERIOR MINING COMPANY. 
pure Broad Bt Noe York, June 20, 1917. 


The Board of Directors of the Butte & Superior 
Mining Company has this day declared a s 

dividend of forty cents 

payable on July 25, 1917, to stockholders of 

record at the close of business on Jay AG, 1937. 





for the purpose of enabling stockho hey 
so desire, contribute to the American Red 
Oross War Fund 


“COC. W. PETERS, Treasurer. 


CENTRAL LEATHER COMPANY. 
New York, June 26, 1917. 

A quarterly dividend of $1 25 per share, and an 
extra dividend of $2 per share on its Common 
Stock has this day been declared by the Board of 
Directors of this Company, payable August Ist, 
1917, to stockholders of record July 10th, 1917. 

aH. W. HILL, Treasurer. 



































American Cities Co. Col. Tr.Co. 
5% & 6% 
American Thread Co.____-_- Ist 4s 
Americus Public Service_S. F. 6% 
Astoria Veneer Mills & Dock 


-Auburn & Syracuse Elec. Co. 
6% et a 
Bangor & Aroostook RR. Co.1st 5s 
Bangor & Aroostook RR. Co.2d 5s 
Bangor Ry. & Elec. Co.1st Cons. 5s 
Bankers Commercial Corpora- 
5% Notes 
Barney & Smith Car Co._-_-_1st 5s 
Breitung Hematite Mining Co. 
Ist 6s 
Brooksville, Miss., 
Burlington, N. C., Water & Lt.5% 
Calhoun County, Ala. _------ 5% 
Carolina Public Service Co.___6s 
Central Arkansas & East. Ry.5% 


Central Ga. Ry. Equip. 
Series L 444% 
Central of Ga. Ry. Co., Macon 
IE 5 Se 5% 
Central of Ga. Ry. Co., Middle 
Ne I ie Tele ORR eek at 20 5s 
Central of Ga. Ry. Co., Mobile 
dial ciilh chesta tpn Nt awe sede ddim epennii 5s 
Central Stamping Co.-__-_-_- Ist 6s 
Chattanooga, Rome & Southern 
Bs Gee cs merce misebad Ist 5s 


Charleston Terminal Co.___1st 5s 
Cincinnati Northern Ry. Co.1st 4s 
City of Troy, Ala., Improvement 6s 
City of Troy, Ala., Improvement 
Ref 4s 
City of Troy, Ala., School Ref._4s 
Cleveland & Sandusky Brewing 
IE, TT TE AP Ist 6s 


Colorado, Wyo. & East. Ry. Ist 6s 
Columbia Water & Light__1lst 6% 
Computing, Tabulating, Record- 


Me Gib Shinto Sbikwaceenelddad 6% 
Connecticut Lighting & Power 

RR SS aren scenic RP EE, Ist 5% 
Rs MI oo in ose ae en 6 


% 

Dobbie Foundry & Mach. Co.I1st 6s 
Dominion Manufacturers, Ltd., 

Ist & Ref. 6s 

Durham Duplex Razor__.6% Deb. 
Edison Elec. Illuminating Co. 


ot 1 Dtsenenaamageakiiindiil 5% 
Edison Elec. Illuminating Co. 
i RR Bet 4% 


Ellwood Short Line Ry. Co. Ist 5s 
Fayetteville Gas & Elec. Co. Ist 6s 
, Bn nn enw dem 5% 
Forsythe County, N. C., 

5% Ref. & C. H, 
Garland S. S. Corporation__1st 5s 
General Gas & Electric 10-yr. 5% 
Grand Lake Co. ________ 6% Deb. 





Greenwich & Johnsonv. Ry.Co.4% 
Gulf Florida & Alabama Ry. | 
Conv. 6% 





Seueauial Square Hotel. alnaad 
Home Tel. Co. of Elkhart, Ind.5%| 


ge eee Ist 6s 
EE, © ea 5% 
Indianapolis & Louisville Ry. 

Et TS a a eee Ist 4% 
International Gas Co______ lst 6s 
Jacksonville Terminal Co. __1st 5s 
Jamestown St. Ry. Co. ____- lst 6s 
Jefferson County, Ga., C. H. 

and Jail Bonds 
Jones County, Miss.______ --- 5s 
Keokuk Union Depot Co. ___- 5% 


Land Bank State of N. Y__.444% 
Larchmont Yacht Club 2d Mtge.5s 
Livingston Niagara Power-_-_lst 6s 


Lockport & Olcott Ry. ____- [st 5s 
Marion, S. C., Town & School_5% 
Ye ee ete 6% 
Memphis Terminal Corp. _-_-_-- 6% 
Merchants Despatch Equipt. 
cs 44% 


Michigan Telephone Co. _-_-_1st 5s 
Milwaukee, Wis. (All Issues) 
Missouri & Ills. Bridge Belt 


a IR a et Se 0 
Mohave County, Ariz., Road & 

eal % 
Montana Power Co. Ist & Ref. 5s 
Monroe City, Mo., Sewer Bonds.5s 
IE EE 0S 5% 
Muncie Electric Light Co. __-- 5% 


Nashville Ry. & Light Co. 
Ref. & Ext. 5s 
National Light, Heat ye Power 
6% 


: ae 


| Richland, Ga., 





New Brunswick South. = Co.3% 
New Orleans Terminal_---- Ist 4% | 
N. Y. Central Lines Equip. 
414s, 1910) 
N. Y. Central Lines Equip. 
44s, 1912 
N. Y. Central Lines Equip 
4ise,. 1913 
N. Y. Central Ry. CD 
4} » “1917” 
N. Y. & East River Gas Co. -Ist 5s 
Niagara & Erie Power_-_-_-_-- Ist 5s 
Norfolk & Southern Ry. Co. Ist 5s 
Ocean Steamship Co. _-_---- Ist 5s 


Oconee County, S.C. Funding-5% 
Ohio Cities Gas Co____6% Notes 
Omaha & Council Bluffs St. 
me. Ge, Geb Come ....n-0d 5% 
Onondaga Co. Court House --4% 


Pittsburgh Term. Ry. & Coal 
| pe REDE OSE a PS 5% 
Pleasant Valley Coal Co. ______- 5s 


Portsmouth St. RR.& Lt.Co..1st 6s 
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Dibibends— 
140 Broadway 
Fifth Avenue Office: Fifth Avenue and 43d Street 
London Office Paris Office 
32 Lombard St., E.C. Rue des Italiens1&3 
Coupons Payable July 2, 1917 

cae SS eee ee ei 5%| Grand Rap. Gr. Hav. & Muske- Pueblo County, Colo., S. D. No. 38 
Aetna Explosives Co._____-- Bat Go| | GO cdanebncense<s.--s Ist 5%/| Pueblo Traction & Lightg. Co.5% 
Alton Slater Water Co. ____1st 6s| Greenville Home Tel. Co. _____ 5%| Pulaski Gas Light Co. ____- Ist 6s 


0|Pyramid Land & Stock Co. 


ist &S. F.6% 


Queens Borough Gas & Elec. 
Rs Chet edelemdonll Ist 5s 


Richmond Light & RR. Co. _1st 4s 
Rio Grande Western Ry. Co. 
DR 26 5 Site ceenk nde 4s 
Rogue River Electric Co. ___1st 5s 
Rare, Tee hcp ee We CUO. EW .ace 4% 


St. Clair Madison & St. Louis 
BRE: Wai witiiwaitedeiieed Sscmeien 4s 


St. Louis Brewing Co. -_-_--- lst 6s 


St. Louis Southwest. Ist Term. 
& Unif. 5s 


Southern Sierra Power Co. ____- 6s 
Spanish American Iron Co. 


Ist S. F.6% 
Sparks, Ga., School__.__-.---- 5% 
Springfield Xenia Telep. Co. .5% 
Standard Computing Scale_.6% 


Secinwed Mie: GOs cnacaccocact 6% 
Stephenson Co., John_-_-_-_-_--- 5% 
Stephensville N. & S. Tex Ry.1st 5s 
CE nn nnndinmen 5% 
Dele, | BB Oin ice acpdeniimeine 5% 
Syracuse Gas Co. ___------- Ist 5s 


Tank Shipbuilding Corpn_-_1st6% 
Temple, Ga., Town & School__5% 
Toledo, Canada So. & Detroit 


CE ns adincewnnnnbed 4s 
Transylvania RR. Co. ___.-1st 5% 
Troy Telephone Co. -__------- 5% 
Tuinucu Sugar Co. _---_--- Ist 6% 


Twin City Light & Tract. Co. 
Ist S. F 


United Lead Co. ___-_----- 5% Deb. 
United Public Utilities Co.6% Col. 
Valier-Montana Land & Wat. Ist 6s 


| Virginia Southwest.Ry.Co.1st 5% 


Waco, Texas, Water & Public 
Works 


Waverly, Sayre & Athens T’n 
TR no eatin an ar shleten el ee lst 6s 
Waynesville, N. C.-.----- aii Te 5% 
Wellington Home Tele. Co. .-.5% 
Wheeling Steel & Iron Co. - 1st 6s 
Winder, Ga., School Building-_5s 


Wetteiites ©. Ceccdccud cvbantie 5% 
JULY 10 

Joliet & Nor. Indiana_______- 4% 
JULY 15 


American Sum. Tobacco Co. 
3-year Gold Notes. 

Arizona Territory 

Treen, is Bes OE necwiae 4\4s 

City Winder, Ga., Water____- 4% 

World Film Corp. Com_-___-___- 6% 
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Dividends 








Coupons Maturing July, 1917, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 


Chicago Correspondent 


Also Payable at the Offices of our 


Harris Trust and Savings Bank 


First 


Albert Lea, Minn., Permanent Im- 
rovement 44s 

Albert Lea, Minn., Refunding 4s 

Albuquerque, New Mex., Board of 
Educatien, School Building 414s 

Albuquerque, New Mex., Funding 5s 

Albuquerque, New Mex., General 
Street Improvement 5s 

—_—— Heights, Ill., School Build- 


ing 5s 
Belvidere, Ill.,School Dist. No. 57, 5s 
Benton, Ill., Refunding 434s 
Berryville, Va., Water Works 5s 
ce agers Mich., Refunding 4s 
Billings, Mont., City Hall 4%s 
~~ Mont., School District No. 2 
Fi 
Boulder, Colo,, Water Works 44s 
Bozeman, Mont., Funding School 
Series 4s 
Broadwater County, Mont., Fund- 


ing 4s 
© ~ Ill., School District No. 

, os 
Cascade County, Mont., Court House 


4s 

Cascade County, Mont., 34s 

Cascade County, Mont., Funding 4s 

Cascade County, Mont., Refunding 5s 

Cass County, lowa, 4%s 

Centerville, lowa, Refunding 4s 

Centerville, Iowa, Refunding 5s 

Chariton, lowa, Funding 5s 

Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., First 
Mortgage Gold 5s 

Clifton Forge, Va., Bridge 5s 

Colorado Springs, Colo., School Dist. 
No. 11, Refunding (El Paso Co.) 5s 

Consumers’ Power Co. First Lien & 
Refunding Gold 5s 

Cook County, Ill., School District 
No. 99 (Morton Park) 4s 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 4s 

Council Bluffs, lowa, Independent 
School District 44s 

Cuthbert, Ga., Electric Light 6s 

Cuthbert, Ga., Water Works 6s 

Danville Street Railway & Light Co., 
Danville, Ill., Refunding Mtge. 5s 

Denison & Sherman (Texas Ry. Co.) 
First pos Gold 5s 

Derry, New Hampshire, Water 34s 

Des Moines City Railway Co. General 
and as 5s 

Dexter, Mo., School District, School 
Building 44s 

Dickey County, N. D., 414s 

Edison Electric Co., New Orleans, 
La., First Mortgage, 5s 

Eminence, Ky., Street Impt., 5s 

Eugene, Ore., School District No 4. 
(Lane County) 5s 

Florence, S. C., Sewer 5s 

Ford County, Ill., School. Dist.58, 5s 


First (Continued) 


Fort Dodge, Iowa, Water Works 414s 

Freeport Water Co., IIl., 5s 

Gallatin County, Mont., High School 
Building 4s ° 

Gallatin County, Mont., Refunding 4s 

Genesee, Ida., Water Works 5s 

Geneseo Township, IIl., High School 
District 414s 

Glencoe, Ill., Improvement 44s 

Glenwood, Iowa, Funding 5s 

Gorham, N. H., Water Works 4s 

Granite, Utah, School District 44s 

Great Falls, Mont., Sewer 5s 

Great Falls, Mont., Water Works 5s 

Green Bay, Wis., Refunding 4s 

Green Bay, Wis., Sewer 4s 

Greenville, Ill., Refunding 5s 

Hamblen County, Tenn., Highway 5s 

Helena, Mont., Judgment Funding 4s 

Hill County, Mont., Funding 5s 

Hill County, Mont., Court House & 
Jail 5s 

Hudson, Iowa, Consolidated School 
District 5s 

Humphrey County, Tenn., Road and 
Bridge 5s 

Huntington, W. Va., 6s 

Hyattsville, Md., Sewerage 5s 

Idaho Falls, Idaho 5s 

Interurban Railway Co. Debenture 
(Des Moines, Ia.) 6s 

Iowa Falls, Iowa, Refunding 4s 

Knoxville, Iowa, Judgment Funds 4 4s 

Knoxville, Tenn., Street Improvt. 5s 

Kossuth County, Iowa, Bridge, 44s 

La Salle, Ill., School Dist. No. 2,3 %s 

Lincoln County, Mont., Fdg. 5%s 

Lincoln Tel. & Tel. Co. First Mort- 
gage 5s 

Louisville Gas & Electric Co. 6s 

Manson, Ia., Refunding 6s 

Marshalltown, Iowa, Refunding 4s 

Monmouth, Ill., Water Works 5s 

Montreal Tramways Co. First & Re- 
funding 5s 

Morristown, Tenn., Water Works 
Improvement 5s 

Mount Airy, N. C., Water Supply, 
Electric Light & Power Plant 5s 

Moweaqua, Ill., School Building 

Muscatine, Iowa, Independent School 
Dist. 44s 

Muskegon, Mich., General Street 
Improvement 4s 

Muskegon, Mich., Refunding 414s 

Muskegon, Mich., Refunding 5s 

Muskegon, Mich., Lake Michigan 
Water Works 4s 

New Orleans, La., 4%s 

Norman County, Minn., Ditch 
No. 51, 4%s 

Oklahoma Ry. First Mortgage 5s 

Olympia, Wash., Water Works, 5s 

Owosso, Mich., Water Works 5s 

ae, Ore., Water Works (1913) 
s 


Boston Correspondent 


Harris, Forbes & Co., Inc. 


First (Continued) 


Pendleton, Ore., Water Works (1914) 
5s 

Pierson, Iowa, School District 5s 

Plum Bayou, Ark., Levee District 6s 

Pontiac Township, Ill., School Dis- 
trict, High School Building 

Portland Gen. Electric Co., Portland, 
Ore., First Mortgage Gold 5s 

Redwood Falls, Minn., Refunding 5s 

“a Ill., School District No. 5 

8 

Riverside, Ill., Water Works 44s 

Rosebud County, Mont., Bridge 414s 

St. Joseph, Mich., Bridge 44s 

Scranton Electric Co., Scranton, Pa., 
First & Refunding Mtge Gold 5s 

Sedalia, Mo., School District, School 
Building 4s 

Sheridan County, Mont., Fund. 5s 

Spartansburg County, S. C., County 
Refunding 414s 

Sumter, S. C., Sewerage 5s 

Tacoma Eastern Railroad Co. (Wash.) 
First Mortgage Gold 5s 

Taylorville, I[ll.,. Township High 
School District 44s 

Texas Electric Co. lst & Refunding 5s 

Thornburg, La., Cons. Independ- 
ent School Dist. 44s 

Tipton County, Tenn., School 5s 

Tullahoma, Tenn., Electric Light 
44s 

Tullahoma, Tenn., Water and Light 5s 

Tullahoma, Tenn., Water Works 44s 

Union League Club 6s 

Valley County, Mont., 414s 

Watchemocket, R. I., Fire District 
Sewer 44s 

Weldon, N. C., Water & Sewer 6s 

West Hoboken, N. J., Funding 5s 

West Hoboken, N. J., School 434s 

White Plains, N. Y., School District 
No. 15s 

Winnetka, Ill., Park District 5s 

Woodlawn, Ala., Refunding 5s 

Y.M.C.A. College First Mortgage 6s 


Second 


Armour, So. Dak., Independent 
School Dist., School Building 5s 
Florence, Col., Water Works Refund- 


ing 5s 
Garrard County, Ky., Turnpike 
Road 4s 


Temple, Tex., Public Independent 
School Series No. 4, 5s 


Fifteenth 

Jackson, Mich., Paving, Water & 
Sewer 4)4s 

Mount Pleasant, Mich., Water Re- 
funding 44s 

Redfield, So. Dak., School Build- 
ing 5s 

Sedalia, Mo., School District Fund- 
ing 4s 


JULY INVESTMENTS 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 


service corporation bonds which we recommend for conservative investmeat at prices to yield 


4% to 6% 


Write for Circular Offerings FC for investors 
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GRAHAM & Co. 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 


ANNOUNCE THE CHANGE 
OF THEIR FIRM NAME TO 


GRAHAM,ParRsons & Co. 


JULY 2"? (1917 


HOWARD S. GRAHAM 
LEWIS H. PARSONS 
HENRY P. VAUX 


ALFRED.G.B.STEEL 





























EXEMPT FROM FEDERAL INCOME TAX TO THE HOLDERS OF 


; RIO GRANDE JUNCTION RAILWAY COMPANY 
City of First Mortgage 5% Gold Bonds 


Jacksonville, Fla. Due December Ist, 1939 


The Federal Court in New York having by a decision rend- 
ered May 17, 1917, directed judgment for more than $32,272,000 
412% Bonds against the Denver & Rio Grande Railroad Company in favor 

of the Equitable Trust Company of New York as Trustee of the 

Mortgage, securing the First Mortgage 5% Thirty Year Gold 
Due Feb. 1, 1937 Bonds of the Western Pacific Railway Company, the undersigned 
Committee, representing a large number of the First Mortgage 
5% Gold Bonds of the Rio Grande Junction Railway Company, 
Principal and interest payable deem it of great importance that the holders of these bonds 
in New York City should organize so as to be in a position to promptly protect 
their interests by united action against any emergency which 





may arise. 


Eligible to secure Postal Savings The Denver & Rio Grande Railroad Company and the 
° ; “a g Colorado Midland Railway Company, which was recently sold 
deposits at 90% at foreclosure sale, jointly and severally lease the Rio Grande 


Junction Railway Company and guarantee the principal and 
interest of its First Mortgage 5% Gold Bonds. 








Price 100 and interest The undersigned have consented to act as a Committee 
for the holders of the Bonds above mentioned. Holders of this 
issue should make prompt deposit of their bonds with the 

R.M.GRANT &CO | FRANKLIN TRUST COMPANY, 46 Wall Street, New York, 


the depositary of the Committee, in exchange for Certificates 
68 NASSAU ST.,. NEW YORK of Deposit, to be issued under the deposit agreement now in 

BOSTON CHICAG* course of preparation. 

L. EDMUND ZACHER, 


Treas. Travelers Insurance Company, Hartford, Conn. 
J. HERBERT CASE 


, 
I ] I ) W. ( - iz N Vice-Pres. Farmers’ Loan & Trust Company, New York City. 
L I & C A E EDWARD C. DELAFIELD, 
Successors to T. W. Stephens & Co. Pres. Franklin Trust Company, New York City. 


eee COMMITTEE. 
Investment Securities E.S . Blagde on, Secre tary, 46 Wall Street, New York City. 


Delafield, Howe, Thorne & Rogers, 
61 Broadway New York Counsel. 
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The Missouri Pacific Railway Company 


AND 


St. Louis, Iron Mountain and Southern Railway Company 
REORGANIZATION 


To Holders of Certificates of Deposit 


issued under the Plan and Agreement of Readjustment or Reorganization of the Railway Companies above named 
or by Depositaries for Committees approving said Plan of Reorganization, including 


Certificates of 
Guaranty Trust Company of New York 
149 Broadway, New York, for 
The Missouri Pacific Railway Company’s 
**Five Per Cent First and Refunding Mortgage Fifty-Year Gold 
Bonds, due 1959; 
Consolidated First Mortgage Six Per Cent Bonds, due 1920; 
st Five Per Cent Bonds, due 1917; 
Fest’ Collateral Mortgage Five Per Cent Bonds, due 1920; and 
**Lexington Division Five Per Cent First Mortgage Bonds, due 1920; 
St. Louis, Iron Mountain and Southern Railway Company’s 
First and Refunding Mortgage Six Per Cent Forty-Year Gold 
Bonds, due 1952; 
The Kansas and Colorado Pacific Railway Compeny’s 
First Refunding Mortgage Thirty-Year Six Per Cent Gold Bonds, 
due 1938; 
The Central Branch Railway Company’s 
First Mortgage Four Per Cent Gold Bonds, due 1919; 
The Central Branch Union Pacific Railway Company’s 
First Mortgage Four Per Cent Gold Bonds, due 1948; . 
**The Leroy and Caney Valley Air Line Railroad Company’s 
Five Per Cent First Mortgage Bonds, due 1926; 
**The Kansas City Northwestern Railroad Company’s 
First Mortgage Five Per Cent Gold Bonds, Series A, due 1933; 
**Boonville, St. Louis and Southern Railway Company’s " 
First Mortgage Forty-Year Five Per Cent Gold Bonds, due 1951; 
Little Rock Junction Railway’s 
First Consolidated Mortgage Six Per Cent Bonds, due 1916; and 
Unsecured Claims against the Missouri Pacific Railway Company 
or St. Louis, Iron Mountain and Southern Railway Company; 





Certificates of 
Bankers Trust Company 
16 Wall St., New York, for 


**The Missouri Pacific Railway cempong's 
Forty-Year Four Per Cent Gold Loan Bonds of 1905, due 1945; 





Certificates of 
Central Trust Company of New York 


54 Wall St., New York, for 
The Missouri Pacific Railway Company’s 
Stock and Stock Scrip; and 


St. no a Iron Mountain and Southern Railway Company’s 
Stock; 


Certificates of 
Columbia Trust Cempany 


: _., 60 Broadway, New York, for 
The Missouri Pacific Railway Company’s 
Trust Five Per Cent Bonds, due 1917; and 
First Collateral Mortgage Five Per Cent Bonds, due 1920; 


Certificates of 
The Farmers’ Loan and Trust Company 


22 William St., New York, for 
The Central Branch Railway Company’s 
First Mortgage Four Per Cent Gold Bonds, due 1919 


Certificates of 
American Trust Company 


50 State St., Boston, Mass., for 
Little Rock Junction Railway’s 


First Consolidated Mortgage Six Per Cent Bonds, due 1916; 


Certificates of 


Franklin Trust Company 
46 Wall St., New York, for 
The Kansas and Colorado Pacific Railway Company’s 
First Refunding Mortgage Thirty-Year Six Per Cent Gold Bonds, 
due 1938; and 
Certificates of 
First Trust and Savings Bank 
Chicago, Ill., for 
**The Kansas City Northwestern Railroad Company’s 
First Mortgage Five Per Cent Gold Bonds, Series A, due 1933. 


The new First and Refunding Mortgage Five Per Cent Gold Bonds of Series A, due February 1, 1965, of Series B, 


due January 1, 1923, and of Series C, due August 1, 1926, and General Mortgage Four Per Cent Gold Bonds, due March 1, 
1975 (all in coupon form) of Missouri Pacific Railroad Company (the New Company organized under the laws of Missouri 
to carry out the Plan and Agreement of Reorganization as modified July 25, 1916, of the Railway Companies first above 
named), together with Trust Certificates for Convertible Five Per Cent Preferred Stock and Common Stock of said Missouri 


Pacific Railroad Company, all in definitive form, and fractional scrip for such bonds and for such trust certificates, are now 
ready for distribution. 


Holders of the certificates of deposit above described, issued in the United States, must, to obtain the new securities 
to which they are respectively entitled, surrender their certificates of deposit to the respective Depositaries which issued 
the same. In the case of issues marked with asterisks (**) above (which are exchangeable for trust certificates 
for preferred stock), the certificates of deposit so surrendered must be accompanied by a statement of the names 
and addresses of the holders, and the new trust certificates and any checks for adjustments in respect of interest 
will be issued only in the names of the holders as so stated. Forms of such statements must be obtained from the 


respective Depositaries. Deliveries of the new securities will be made, so far as practicable, in the order in which certificates 
of deposit are so surrendered. 


In the case of certificates of deposit issued by Central Trust Company of New York for stock, trust certificates 
for the new common stock will be issued in the names borne by the certificates of deposit surrendered, unless different names 
are specified by separate instrument in writing by the persons surrendering such certificates of deposit. In the latter 
case the certificates of deposit surrendered must be accompanied by New York State transfer tax stamps at the 
rate of two cents per share, and by such Federal tax stamps, if any, as may be required by United States law 
at the time of such surrender, and the trust certificates will be issued in the names so specified. 


All certificates of deposit surrendered to Depositaries must, unless in bearer form, be accompanied by 
properly executed transfers thereof in blank. Signatures to transfers must be guaranteed to the satisfaction of 
the respective Depositaries, and, in the case of certificates of deposit issued by Depositaries in New York, every 
such guaranty must be by a New York City bank, trust company or Stock Exchange firm, or by a bank or trust 
company having a New York City bank or trust company as correspondent. 


The new First and Refunding Mortgage Bonds will be delivered with coupons due August 1, 1917, for interest from 
June 1, 1917, and subsequent coupons. The General Mortgage Bonds will be delivered with coupons due September 1, 
1917, for interest from June 1, 1917, and subsequent coupons. The First and Refunding Mortgage Bonds of each series, 
and the General Mortgage Bonds will be in the denominations of $1,000 and $500, and any holder of a certificate of deposit 
entitled to receive new bonds of either issue, may deliver to the Depositary, with his certificate of deposit, written directions 
specifying in which of said denominations such holder desires the new bonds to be delivered; but no holder of such new 
bonds or of such certificates of deposit will thereafter be entitled to exchange bonds of either denomination 


for the other, and in all cases where denominations are not specified as aforesaid at the time of surrender of the certificates 
of deposit, the Depositaries at their option may deliver bonds of either denomination. 


At the time of distribution of the new securities, cash adjustments in respect of interest will be paid to holders of 





certificates of deposit for the bonds in this paragraph mentioned, in the ec 


of the Plan. 


be allowed to June 30, 1917. 


ases and in the manner provided by Article VI 


Adjustments for interest upon old bonds exchangeable for new bonds will be made up to June 1, 1917, the 
date from which the new bonds bear interest, but interest upon the fac 


e amounts of coupons covered by adjustments will 


In cases where no advances in respect of interest have been made under the Plan, 


the total amounts of the adjustments payable in respect of the several issues, for each $1,000 principal amount of bonds, 


will be as follows: 5% First and Refunding Mortgage Bonds due 1959, 


Consolidated First Mortgage 6% 


$27 75; Forty Year 4% Gold Loan Bonds, $22.20; 


Yo Bonds, $5, in addition to any interest due on such bonds on or before May 1, 1917, and 


not yet paid over by the Depositary; Trust 5% Bonds due 1917, $119; First Collateral Mortgage 5% Bonds due 1920, $95.80; 


St. Louis, Iron Mountain and Southern Railway Company’s First an 


and Colorado Pacific Railw 
for 100% in new bonds 


d Refunding Mortgage Bonds, $120.40; The Kansas 


ay Company’s Bonds, $93.33; The Central Branch Railway Company’s Bonds (when exchanged 


i ), $76.63; The Central Branch Union Pacific Railway Company’s Bonds (when exchanged for 100% 
in new bonds), $21.02; The Leroy and Caney Valley Air Line Railroad Company’s 5% Bonds, $27.25; The Kansas City 
Northwestern Railroad 


J Company’s Bonds, $27.25; and Little Rock Junction Railway’s Bonds, $10, in addition to any 
interest due on such bonds on or before April 1, 1917, and not yet paid over by the Depositaries. 
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THE MISSOURI PACIFIC RAILWAY COMPANY — Concluded. 


——_—m—a—oe LLLP LL 


Holders of certificates of deposit for stock of The Missouri Pacific Railway Company who have paid only 
the first installment of $12.45 per share under the Plan, will not be entitled to receive the new securities until 
they shall have made the final payment ($37.50, and interest, per share). Such final payment must be made on 
or before August 22, 1917, under penalty of forfeiture. 

For all fractional interests in bonds and in voting trust certificates for stock, bearer scrip certificates will be delivered. 


Dated, New York, June 26, 1917. 
KUHN, LOEB & CO., 


Reorganization Managers. 
To Holders of Undeposited Bonds, Stock and Unsecured Claims: 


; Additional deposits of bonds, stock and unsecured claims, under the modified Plan and Agreement above mentioned 
will for the present be accepted by the respective Depositaries therefor, subject to such conditions and restrictions as may 
from time to time be imposed by the undersigned Reorganization Managers, and subject, in the case of stock, to the 
requirement that the Depositors shall pay in full, at the time of making deposit, the sum of $49.95 per share required 
pursuant to Article Fourth of the Agreement of Reorganization, together with interest thereon at the rate of six per cent 
per annum from May 22, 1917. This offer is subject to withdrawal at any time without notice. 


Dated, New York, June 26, 1917. 
KUHN, LOfB & CO. 


Reorganization Managers. 

















Write for This July Investment List 


T describes safe investments at 514-6% interest—investments that do not fluc- 
tuate and decline in price under war time conditions—investments that pay 





their interest coupons promptly every six months, and their principal at maturity. 


ACH bond issue is secured’ by a high-grade building and land in one of the 
largest and most prosperous cities of the United States, such as: 


New York Chicago Philadelphia 
Milwaukee Seattle Pasadena, Cal. 
St. Louis Atlantic City Detroit 
Minneapolis _Cleveland Pittsburg 


Fr’ investors, under present conditions, can afford to receive less than 544%. 
These bonds offer you 514-6%, together with unquestionable safety. 


ALL or write to-day for this July Investment List. It will be a valuable guide 
to the investment of your funds. Ask for our 


Circular No. F-716. 


S.W.STRAUS & CO.. 


Established 1882 Incorporated 1905 
NEW YORK CHICAGO 
150 Broadway Straus Building 
Branch Offices: 
DETROIT MINNEAPOLIS CINCINNATI KANSAS CITY SAN FRANCISCO 
Penobscot Bldg. Loeb Arcade Bldg. Mercantile LibraryBldg. Republic Bldg. Crocker Bldg. 
BOSTON DAYTON PHILADELPHIA ROCHESTER 
185 Devonshire St. Lindsey Bldg. Liberty Bldg. Chamber of Comm. Bidg. 


35 years without loss to any investor 












































BUYING FOR PROFITS) | TO THE HOLDERS OF 


In times like these ‘‘hit or miss’’ invest- | RIO GRANDE JUNCTION RAILWAY COMPANY 
Snemanrenaennia FIRST MTGE. 5% BONDS, DUE 1939. 

We are conservative in our advices Ht The undersigned, representing a majority of the above 
ae en eo ions only after anex. |{{| issue, do not deem it necessary to deposit these bonds with any 
tremely careful analysis of both the prop- committee at this time. 

Goty GEE Ts maeTN. If at any time the bonds should need protection we will 

te ee eae: Gah communicate with all the holders. 

the worry eliminated. F. J. LISMAN & CO. 
For details of Babson’s Reports 61 Broadway 


address Dept. FC-16 of the 


New York, June 29, 1917. 
































Babson Statistical Organization 


WELLESLEY HILLS, MASS. 


Largest Organization of its Class in 
the World. 


W. H. Goadby & Co. | B. W. Strassburger 


Members New York Stock Exchange SOUTHERN INVESTMENT SECURITIES 





NO. 74 BROADWAY NEW YORK MONTGOMERY, ALA, 
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National Conduit and Cable Company, Inc. 


CAPITAL STOCK 


Authorized and Issued, 250,000 shares—without nominal or par value 


REGISTRAR TRANSFER AGENT 
Liberty National Bank of New York The Farmers’ Loan and Trust Company 





CAPITALIZATION 
$5,000,000 First Mortgage 6% Gold Bonds, Due April 1, 1927. 
250,000 shares of stock—without nominal or par value. 





We summarize as follows from information received from Edward 8. Perot, President of 


the company: 


All legal matiers pertaining to the organization of the new company and to the issuance of the stock have been 
approved by Messrs. Roberts, Montgomery & McKeehan of Philadelphia, Pa., and Beekman, Menken & Griscom, 
The engineering examination and appraisal has been made by Messrs. Thompson & Black, Examining 

Engineers, and the accounts of the company have been eramined by Messrs. Lybrand, Ross Brothers & Montgomery, 


New York City. 


The Corporation was formed to take over the property, business and assets of The National 
Conduit and Cable Company, the National Brass & Copper Tube Company, and of the New York 


and Hastings Steamboat Company, and assumed all of the liabilities of said several companies 
as of April 1, 1917. 


The Company manufactures cables and wire, brass rods, copper sheets and other copper and 
brass products, and owns, maintains and operates barges, lighters and tugs and other apparatus 


to constitute its own shipping facilities. Its chief business is done with the telephone and telegraph 
companies and large electrical concerns. 


The only funded debt of the Company consists of $5,000,000 first mortgage six per cent Ten- 
Year Sinking Fund Gold Bonds, which have been issued and are outstanding. 


These bonds are 
dated April 1, 1917, and mature April 1, 1927. The mortgage securing these bonds provides for 
an annual Sinking Fund of 24% 


14% of the issue and in addition thereto, that one-half the net earnings 
of the Company in excess of a sum equivalent to $4 per share upon the authorized and. outstanding 
capital stock and the aggregate of the interest upon the bond issue aforesaid, shall be applied in 
redemption of said bonds each year. All redeemed bonds are to be canceled. 


The Company owns in fee approximately thirty-eight acres of water-front property located 
at Hastings-on-the-Hudson, New York, between the tracks of the New York Central Railroad 
Company and the Hudson River, having a total frontage of approximately 2,000 feet and an average 
depth of about six hundred fet. The buildings on this land cover about twenty acres of floor 
space, and may be divided generally into two departments, the brass mills and the wire mills. 


The Company also owns and operates a subsidiary company which owns lighters, barges and 
tugs which are used in transporting freight between the Company’s plant at Hastings-on-the-Hudson 
and New York Harbor, known as New York and Hastings Steamboat Company. 

Business continues under the same successful and conservative management, which from an initial 
investment of $4,000 thirty years ago has built up a company with approximately $14,000,000 
assets. Plant, building, machinery and floating equipment have been appraised by Examining 
Engineers at $6,600,000. Net quick assets on April 1, 1917, after the addition of $1,500,000 
working capital amounted to $7,053,909. Total Net Assets after deducting $5,000,000 of 
bonds equal to approximately $35 per share for the total outstanding stock. 


Patents, Good Will, Trademarks, ete., are carried in the balance sheet at $1. 


Net Profits of the old companies for 1915 were $1,867,863, and for 1916 were $3,324,036, 


and for 1917 are conservatively estimated at over $4,000,000. Net Profits for the first 
three months of 1917 were $1,612,210. 





Certified Public Accountants. 


52 William Street, 15 Congress Street, 
New York. Boston. 





This advertisement appears as a matter of record only, all 
the stock offered by the undersigned having been sold. 


MILLETT, ROE & HAGEN PRICHITT & CO. 


60 Broadway, 
New York. 


The statements contained herein are not guaranteed but are based upon information and advice which 
we believe to be accurate and reliable, and upon which we have acted in purchasing these securities. 
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Let us suggest the following 


Preferred Stocks 


of 


Consumers Power Company 6% 
The Dayton Power & Light Co. 6% 
Duquesne Lighting Company 7% 
Pacific Gas & Electric Company 6% 
Tri-City Railway & Light Co. 6% 
Utah Power & Light Company 7% 
The Pine Bluff Company 7% 
Southern California Edison Co. 7% 
Duluth Edison Electric Co. 6% 





earnings. 


Price on Application. 





61 Broadway, New York 


Boston 











For Midyear Investment 


Public Utilities Companies 


Carolina Power & Light Company 7% Preferred 


6é 


66 


6 


6é 


eé 


66 


ne 


ee 


6eé 


At present prices these preferred stocks offer 
to the investor a high yield and, in our 
opinion, ample protection in property and 


In many States this class of security is tax-free. 


We recommend these Preferred Stocks for Investment. 


John Nickerson, Jr. 


Saint Louis 
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GHANDLER & GOMPANY 


34 PINE ST., NEW YORK FRANKLIN BANK BLDG., PHILADELPHIA 
185 DEVONSHIRE ST., BOSTON 


Government Loans, Municipal and Railroad 
Securities 


High Grade Industrials 


Fiscal Agents for the Republic of Costa Rica 
and the Republic of Bolivia 
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The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 
for One Year ....... 
SE OES cao owas salgueon cha cone eebant + tebakees dnneauadid 
Zuropean Subscription (including pustage) 





uropean Subscription six months (including postage)...... Seccccce « 

Annual Subscription in London (including postage)............. ooeee £3 148. 
Six Months Su»scription in London (including postage)........... -.. £1 lias. 
3 


Janadian Subscription (including pustage) ne ine Saaiee came 
Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNIDGS (monthly) MLECTRIC RAILWAY (3 times yearly) 
ITATE AND CiTy (semil-anuually) | BasKERS’ CONVENTION (year. 


Terms of Advertising—Per Inch Space 





{ransient matter per inch space (14 agate lines)............... btomadank 34 20 
Say eee 

o Tetatmden Gan é iree Mont ( mes)... e 
itanding Business Cards ” Six Months (26 times).............2. * 60 00 
Twelve Months (52 times)........... <ieeda 87 00 


SHICAGO OF FICE—3¥Y South La Saile Street, Telephone Majestic 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, £. C. 
WILLIAM B. DANA COMPANY, Publishers, 
Frent, Pine and Depeyster Sts., New York. 
Published every Saturday morning - by WILLIAM B. DANA COMPANY. 


Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, 
Vice-Presidents;?Arnold G.{Dana,'Sec. Addresses‘of all, Office of the Company. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $5,782,479,928, against $5,961,158,231 last week and $4,778,891 ,776 
the corresponding week last year. 





























Clearings—Returns by Telegraph. Per 

Week ending June 30. 1917. 1916. Cent. 
Ey AR aE AE a $2 ,803,231,234 | $2,336,215,018 | +20.0 
ee a ann wack ae back 407 ,477 ,065 294,363 ,542 +38.4 
a ES aay 280,297 ,088 203,823,786 | +37.5 
REE a Se met ay dey ay 189,185,257 149,468,678 | +26.6 
SF SEE Ee ee *106,000,000 *63,000,000 | +68.3 
Re, EN ILE papaya ea ae ane a Oe A 105,991,914 77,895,140 | +36.1 
SE SII. cnecinanersadineihiaindiaiors ann 74,346,112 49,985,562 | +48.7 
EE RE SR ae 69,014,680 59,889,608 | +15.1 
ag, ge EN, eat al oS at ES teats 41,782,002 34,975,605 | +19.5 
ORE EE GR RE I. 36,748,905 39,891,887 —7.9 
PE cakucavencdéuseecbad 33,282,844 19,698,518 | +69.0 
Eleven cities, five days_.........-- $4,147,357,101 | $3,329,207,344 | +24.6 
Other cities, five days..............- 627 ,472 ,984 471,268,927 | +33.1 
Total all cities, five days._.......-- $4,774,830,085 | $3,800,476,271 +25.6 
pe eee ae | 1,007,649,843 978,415,505 | +3.0 

| 

Total all cities for week___..._----. | $5,782,479,928 ' $4,778,891,776 | +21.0 








The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. * Partly estimated. 

Detailed figures for week ending Saturday noon, June 23, for four years follow: 





Week ending June 23. 
Clearings at— | 

















| | Inc. or 
1916. 1916. | De. | 1915. | 1914. 
$ $ % _| “a $ 

New York_..--- 3.566,540,959 2,628,507,263, +35.7/1,707,425,875|1,647,638,407 
Philadelphia ...| 338,933,058 227,567,869 +48.9| '157.254,304| 158,199,364 
Pittsburgh. .___- 83,747,502, 72,117,569| +16.1| 49,989,804|  54.538.473 
Baltimore _----- 44,748,208 40,512,044) +10.5| 31,214,837, 32,128,200 
Buffalo._._----- 20,044,786| 13,664,560, +46.7| 10,426,998| 10,132,486 
Washington _--- 10,568,261, 8,839,027, +19.6|  7,025,110| 7,062,825 
Albany....-_--- 5,071,614) 5,176,588) —2.0, 5,236,270 6,044,469 
Rochester -__--- 6,593,802)  5,451,820/ +20.9 3,826,291 4,220,009 
Scranton __----- | 8,322,949] -2'797,576| +18.8, 2,953,102] 2,924,607 
Syracuse __----- 4'652,582| 2,879,909| +61.6  2°721,480| 2,640,831 
Trenton -_------ 2'882,106| 2,000,547, +44.0 1,765,121| 1,883,847 
Wheeling -_-__-- 4'242'247, 2'810,005| +51.0, 2,066,278| 2.386.024 
Reading. ....--- 2'467,546| 2,055,158, +20.0 1,736,014) 1,885,653 
Wilmington ____- 3,600,000 3,411,132} +5.6 2,072,553} 2,009,290 
Wilkes-Barre...-| 2,069,823, 1,813,960, +14.1 1,514,690| —1,492/648 
Greensburg -.___| 936,840) 800,000, +17.1 650,724 732,220 
et em 1,060'835, 1,006,581 +5.4 750,015 791,222 
| ge aae | -1/829/658| 1,328,197) +37.7 950,242 973,448 
Chester _------- |  1493,262| 1,124,703, +32.8 749,286 665,675 
Altoona ____---- 75,000 600,000] —4.2 526,376 635,939 
Binghamton ____| 922,500 841,200} +9.6 659,900 575,900 
Lanoaster _.___- | 1,939;164| 1,652,988] +17.4| 1,302,912| 1,471,967 
Montelair -__--- 501,846 421,104) +19.2 431,521 334,815 
Total Middle.|4,108,744,548| 3,027,379,990, 435.7 1,993,249,703|1,941,378,319 
Boston .....---- 236,829,723| 235,173,329} +0.5| 143,437,226| 133,237,412 
Providence ----- 9,812,909] 9,747,300} +0.7| 7,570,300] 6,859,200 
Hartford .__---- 7,825,486 7,609, 42:8 6,053,634 4,923,020 
New Haven___-- 4,481,264] 4,242,520 +5.4| 3,792,970] 3,058,879 
Springfield.....-| 3.806.649, 3,443,280, +10.8| 2,766,695] 2,479,206 
Portiand -__---- |  2'600,000| 2,454,163, +6.0| 1,657,871} 1,723,215 
Worcester ------ 800,000 3,518,677, +8.0, 2,451,869) 2,433,346 
Fall River____-- 1,898,042)  1,463,751| +29.8| 1,002,596, 1,158,136 
New Bedford---| 1,344,036) 1,275,000 +5.4 945,586, 1,014,261 
Holyoke_....--- 700,000 783,913, +23.5 577,216 731,155 
Lowell .--__---- | 1,128,171 —1,017/383| +10.9 817,934 700,003 
Bangor__-_----- 525,000 500,000] +5.0) 398.099 551,393 

Tot. New Eng_! 274,251,271! 271,229,262) +1.1' 171,471,996! 158,869,226 














Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News,” 





Clearings at— 





Week ending June 23. 






























































Inc. or 
1917. 1916. | Dec. 1915. | 1914. 
8 $ % $ $ 
Chicago -_-..... 468,403,060 373,745,813) 425.3| 282,598,137| 292,221,592 
Cincinnati omthiia 39,547 ,229 35,509,600 +-11.4 23,836,700 24,128,350 
Cleveland ______ 81,634,694, 43,444,817) +87.9| 26,489,454) 21,865,975 
57,958,640} 45,767,698} +26.6] 25,909,219] 23,022,851 
iaasoion| ‘sfeoaso| 3378] ‘ager as| “etna 
450, .760,829) : ,027, 8,040,812 
10,281,200 12°167,100) —15.5 6,305,000 7,135,700 
11,182,160 10,267,711 | a3 5,710,511 6,112,363 
,200, ,000, J 2,400, 2,744, 
Grand Rapids...) 4°703-514| 4'305-232' +9:2|  3'004'873| -2’oiB'aro 
Dayton ________ 3,476,841 3,961,669! —12.2 2,159,341 1,992,408 
Evansville ______ 2,727,022 1.616.870, +68.7 1,119,333 1,149,500 
Fort Wayne___- 1,338,181 1:470,311| —9.0 1,059,901 1,235,492 
Springfield, Il__ 2,010,193 1,571,294) +27.9 1,096,573 989,168 
Aron ™"~—--| Gero] G.sco00| 4289] Lpeaoo] | Stas gu 
ee Se ara , ’ ’ ’ ° ’ D , 6 ,000 
| pi maak ehaee 1 Ares 1,116,191 +33.1 960,065 $79,675 
bis, aed , ‘ —23. ¥ 520,392 
eae 3,741,036 2,621,123, +42.7 1,382,530 1,278,495 
Bocetr=*.----| aogse] ert] 4384] dato] ue 
Qunicy__-------|  1,054/273 810.904| +30.1 633,130 596,238 
Springfield, O__- 1,106,763 864,754| +28.0 645,970 686,520 
Bloomington ___- 1,029,228 778,588) +32.3 674,218 608,060 
Mansfield _____ 995,634 684,953] +45.4 611,357 512,633 
—_,. 1,000:000} 850,000 417.6, 630,081| 448,000 
ac EE. P J : 6 ’ 

Jacksonville, Ill_ 435,816 247,919| +76.7 162,575 210,362 
eee “son| © tauato| ta) foo.ess) Mea 
a hind dé ect ’ * . , , 
Owensboro __.__ 503,021 278,405| +80.8 235,115 277,975 
Ann Arbor_____- 341,828 254,167| +38.2 188,206 186,231 
WE Sse ___ 104,229 77,494] +34.5 67,359 60,337 
Tot.Mid.West.| 754,258,114| 587,625,083| +28.4| 417,380,874| 420,649,109 
San Francisco._.| 96,952,105) 57,728,736] +67.$, 46,217,525] 45,374,851 
Los Angeles. ____ 29,380,000}. 22,124,161) +32.8| 17,461,780| 20,280,395 
atte... -...<. 20,917,476, 13,815,347) +51.4| 11,359,566! 12,083,942 
Spokane___.____ 5,769,925 3,996,216 +44.4 3,335,517 3,500,000 
Portland _.-___- 15,751,012| 10,749,172} +46.5|  8,936,631| 10,134,723 
Tacoma _____.__ 3,369,728 2,261,825, +49.0 1,644,420 1,987,477 
Salt Lake City__| 13,753,364 8,039,327} +71.1| 5,978,864 5,632,074 
Oakland___.___- 5,014,219 3,983,005) +25. 3,094,485 3,094,495 
Sacramento. ___ 2,896,767 2,112,034| +37.1 1,916,712 1,733,070 
San Diego______ 2,194,616 1,798,589 +322. 1,619,357 1,569,983 
Pasadena ______- 938,970 789,369 9.8 y } 
Stockton _______ 1,628,756 989,719] +64.6 828,171 829,497 
Fresno ___...--- 1,662,993 1,004,273 +955 735,967 745.915 

San Jose........ 50,000 62,460 3.2 é ‘ 
North Yakima_- 518,818 346,237| +49.8 290,026 355,000 
Rs eet. 511,044 405,835| +25.9 395,000) 381,117 
Long Beach.____ 672,370 528,790) +27.2 393,385) 486.739 
Total Pacific__ manent 131,335,095] +54 3 105,391,227, 109,468,742 
MB 
Kansas City_...| 131,699,698, 79,516,132} +65.6) 60,066,957| 43,415,258 
Minneapolis ___-| 27,467,747, 21,967,448} +25.0| 16,158,786) 21,915,441 
aE RES 34,010,566, 20,820,941, +63.3, 18,258,435) 15,034,701 
ee: Peat... 5... 15,323,831| 14,009,533} +9.4| 12,073,482) 11,315,721 
Denver____--_.- 13,528,332; 12,211,189] +10.8, 8,138,643, 8,284,798 
St. Joseph. _-__- 14,156,370} 9,370,550) +51.1 6,906,171} 6,431,071 
Des Moines---_- 7,662,841, 5,628,844) +36.1 4,858,333 4,784,753 
Sioux City.__._- 5,818,753 3,736,378 +55.7 3,003,809' 3,021,893 
enchants 5,555,645 4,337,282, +28.1, 2,760,262 3,643,742 
Wichita _....._- 5,337,000 4,255,810, +25.4 3,426,292! 2,813,441 
Topeka ___.---- 2,333,239 1,605,571) +45.3 1,394,327; 1,370,664 
Davenport. -_--- 2,192,850 1,409,933) +55.5 1,328,717, 1,468,140 
Lincoln ___-_--- 3,828,062 2,541,871, +50.6 1,835,346 1,762,271 
Cedar Rapids__- 2,337,798 1,653,261, +4144 1,429,081) — 1,400,000 
Colorado Springs. 648,320 783,225, —17.2| 595,211! 580,358 
Vargo........-- 1,544,684 1,598.481| —3.4| 1,206,806, 1,012,401 
Waterloo .....-.. 2,184,000 2,071,964 + 5.5) 1,463,592 1,159,841 
Helena _._------ 1,928,398 1,238,492) +55.7| 982,417) 968,968 
RD oe 584,153 462,330 +26.4 314,294 554,601 
Aberdeen._.___. 1,000,000) 812,710, +23.0) 555,834 470,875 
Fremont 661,384) 404,542) +63.6) 379,171 361,613 
Hastings ee | 425.000! 252,274 +68.6 147,792 155,853 
Billings __------| 996 951! 709.167| +40.6| _—- 398,416 364,695 
Tot. oth. West. 281,225 ,612| 191,397,838, +46.9, 147,682,174, 132,291,099 
a ee 126,898,025} 96,880,233) +31.0| 72,361,790, 10,762,284 
Now ne ea 36,248, 424| 19,558,673, +85.3| 15,479,889 14,981,180 
Louisville... ._-- 19,000,000} 16,030,332 +185) 13,014,930 11,937 008 
0 500,000! 8,160,876 40.9) 3,714,80 285, 
ooo laagegte 14'800.000| 3/282 566 +46.2 4,115,546 3,513,000 
Richmond _..--- 24,533,674| 15,753,093) +55.7 8,915,180 7,212,075 
—€. 22'854.912| 13,407,084' +70.5| 9,552,213) 11,058,773 
Fort Worth___-- 11.651.033! 7,308,692) +59.4 7,050,492; 6,061,539 
Memphis _...--- 10,245,269! 5,537,188! +85.0, 3,799,343) 4,432,136 
Savannah _..--- 6.549.973| 5,294,287, +23.7, 2,906,134, 3,439,126 
Nashville... -- 8'500.000, 6,667,114, +27.5, 4,780,657; 5,207,006 
Norfolk _...---- 6,169,629 4,837,729, +27.5, 3,250,510 3,692,232 
Birmingham ---- 3,479,582 2,737,722, +27.1| 2,221,852; 2,693,102 
Jacksonville __.- 3,648,294 3,046,977; +19.8 2,276,527, 2,844,099 
Augusta_..._--- 2,118,113 1,463,024, +44.8 1,209,062 1,251,355 
Knoxville__-_.-- 2,356,419 2,229,730, +5.7 1,563,827 1,748,285 
Chattanooga ---- 3,951,262 2,949,842) +34.0 2,010,700 2,122,385 
Little Rock. -_--- 2,987,395 1,829,144) +63.3 1,502,569 1,732,887 
Mobile__....--- 1,338,747 1,110,139! +20.5 869,748 1,144,188 
Achan..._.. 5860, 3,466,189, +69.1 1,841,200 1,615,041 
Charleston. ----- 2,608,142 2,287,647, +14.0 1,446,214 1,491,938 
RR 1,373,000 2,932,020) ret 2.117 £68 yong : 
ee eke 2,800,000 ,500,000) . 064, 308, 
Vicksburg Atay: 252,046 149,398| +68.7 168,855 188, 
Jackson _...---- 407 ,333 636,497 —36.0 310,526 285,140 
Roses 5,409,475 3,768,726, +43.5 1,400,891 1,567,274 
Muskogee ------ 1,579,035 1,246,586| +26.7 762,350 872,957 
Delee .. 6005 1,087.743 5,848,156) +88.0) —_---.----|__-------- 
Total Southern) 339,996,523) 239,919,164)_+41.7) 173,707,646, 173,139,928 
Total all. ....% |5,961,158,231)4,448,886,432' _+ 34.0 3.008.883,620)2.935.786.423 
Outside N. Y_'2,394,617,272'1,820,379,169 431.5 1,301,457,745 1,288,148,016 
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AMENDMENTS TO FEDERAL RESERVE LAW 
QUICKLY AVAILED OF. 

In discussing last week the numerous amendments 
to the Federal Reserve Banking Law made by the 
bill which became a law with the President’s approval 
on June 21, we indicated that these amendments 
were lacking in conservatism in two main particulars. 
In the first place it seemed to us a mistake to require 
that the member banks should hold increased 
reserves with the Federal Reserve banks—should in 
fact be obliged to transfer the whole of their legal 
reserves to the custody of the Reserve banks, with 
the result that the member banks in the Central 
Reserve cities now have to keep actual net balances 
equal to not less than 13% of the aggregate amount 
of their demand deposits, against only 7% before, 
that member banks in the ordinary Reserve cities 
must maintain an actual net balance equal to not 
less than 10% of the aggregate demand deposits, 
against the previous 6%, and that the so-called 
country banks must now maintain with the Federal 
Reserve banks of their respective districts an actual 
net balance of not less than 7% of the aggregate 
demand deposits, against the previous 5%. The 
objection to this change—to this increase of reserve 
balances with the Reserve banks—is that while on 
the one hand it greatly increases the gold holdings of 
the Reserve banks and thereby apparently strengthens 
the Reserve system, on the other hand it is susceptible 
of easily becoming a weakening influence since the 
Reserve banks are not obliged to keep these gold 
holdings intact. They may use 65% of them in 
purchasing bills or making other investments (a 
gold reserve of only 35% against the Reserve bank’s 
deposit liabilities being required), to that extent 
scattering and dissipating the mobilized reserves; or 
yet again these gold holdings may be used to support 
a greatly enlarged total of Reserve notes, to that 
extent also undermining the integrity of these gold 
holdings. 

Obviously bearing in mind the separate and spe- 
cial uses to which the reserves of member banks 
kept with the Federal Reserve banks may be put, 
a sharp distinction must be made between reserves 
in the vaults of the member banks themselves and 
reserves or balances maintained with the Reserve 
banks. Vault reserves are definite and tangible, 
and must, in the nature of things, always be intact 
and available, whereas balances with the Reserve 
banks are subject to diminution and special appro- 
priation in the way indicated. For that reason they 
can never be considered the equal of vault reserves. 
In this distinction there is justification for mobilizing 
a part of the cash reserves of the member banks in 
the control of the Reserve banks, but never the whole 
of them, since to let the Reserve banks employ the 
whole of the cash reserves of the member banks 
must inevitably lead to pronounced inflation and 
create other elements of danger. 

Even greater menace of undue inflation exists in 
the amendment under which the Reserve banks are 





now permitted to issue notes against gold or gold 
certificates acquired in the ordinary course and then 
to allow gold so acquired to count as part of the 
40% gold reserve which the Reserve banks are re- 
quired to maintain against Federal Reserve notes. 
There seems no limit to the amount of gold that can 
be acquired in that way and acquired in advance, 
thus removing altogether one of the important checks 
provided in the original law against excessive note 
issues and undue inflation. 

In thus portraying the dangerous possibilities 
involved in the new amendments, we had reference 
entirely to the remoter future. We had no idea 
that there would be any immediate application of 
the increased powers and wider scope of action con- 
ferred. It was latent dangers, rather than dangers 
actually present, that aroused our apprehensions. 
We find now that it is not inflation in embryo, but 
inflation in essence with which we are confronted. 
Given new powers and privileges, the Reserve banks 
have already begun to use then. In particular, the 
action of the Federal Reserve Bank of this district 
furnishes a striking demonstration of what is in- 
volved. It was in the Federal Reserve Bank of New 
York that the practice originated of issuing notes in 
large volume and then depositing gold for the nominal 
retirement of the same, but which it was really in- 
tended should be kept afloat indefinitely. There 
was never the slightest warrant of law for the oper- 
ation, though it was attempted to justify and ex- 
tenuate it. Finally, in the course of the debate in 
Congress on the amendments under consideration, 
all pretense that legal sanction existed for the action 
was abandoned, and the bald admission made that 
under the arrangements referred to, the huge volume 
of notes that was daily and weekly being added to, 
was being issued “by indirection.” In this way 


over $400,000,000 of notes had been put out before 


the amendments, which now form part of the law, 
were enacted. Under one of these amendments 
express authority now exists to gather gold and use 
it as collateral for the issuance of the notes. 

The old method, however, at least had the ad- 
vantage of being innocuous, inasmuch as for every 
dollar of Reserve notes thus issued there had to be 
a corresponding dollar in gold. Under the new 
method this requirement no longer exists. The 
gold now becomes collateral merely, and the Reserve 
banks are under no obligation to retain more than 
40% of it, being endowed with authority to replace 
the other 60% with eligible mercantile paper. The 
new method gives rise to a new manifestation of 
that diminishing and attenuating process as re- 
gards the gold holdings of the Reserve banks upon 
which we have always laid so much stress. As 
already stated, however, it was the fear of what 
might happen that has influenced us in our criticism 
heretofore. We are dumbfounded to learn that 
within twenty-four hours after the amendments 
became incorporated as part of the law, the danger 
feared became an imminent presence. The fact that 
in all probability the Liberty Loan operations have 
furnished the occasion for quick resort to the new 
scheme, does not alter the fact itself or diminish 
its gravity. 

All through last year and all through the present 
year the} Federal Reserve Bank of New York kept 
steadilyfadding to the volume of its outstanding 
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notes, until Friday of last week the aggregate reached 
$223 380,000. But during the whole of this period 
until the last two weeks not a dollar of ‘mercantile 
paper was ever reported as held as security for the 
outstanding notes. They were all represented by an 
equivalent amount of gold, that is, by a gold reserve 
of 100%. 

On June 14 the adoption by the House of Repre- 
sentatives at Washington of the conference report 
on the amendments made it certain that the amend- 
ments would quickly become law, and in anticipa- 
tion of that happy event the statement of the Fed- 
eral Reserve Bank of New York, for the first time 
in a period of seventeen months, showed notes out 
against mercantile paper, and in a considerable 
sum, too, namely $25,000,000. By the time the 
statement for June 22 was issued the Senate had 
also adopted the conference report and the President 
had signed the bill, so that the reserve officials now 
had full freedom to do as they liked with the mass 
of gold behind the notes. They immediately 
availed of their powers and the statement for Friday 
of last week (June 22) showed no less than $100,- 
000,000 out of $223,680,000 of outstanding notes 
secured by commercial paper. The result was that 
instead of the gold reserve against the notes being 
100%, the ratio of gold to notes dropped to only 
55.29%. In other words the Federal Reserve officials 
here—and by the way, the action was coincident 
with the return to his post of Governor Strong 
after an absence of a year—went almost to the 
limit. Forty per cent of gold collateral must be 
held in any event even under the amendments to 
the law. Twenty-four hours after the amendments 
were enacted we find the gold reserve of the Federal 
Reserve Bank of New York down to 55%. In tabu- 
lar form the record may be graphically presented as 
follows: 


NOTE SITUATION OF FEDERAL RESERVE BANK OF 























NEW YORK. 
Federal How Secured. Per 
Reserve Cent 
Notes By By Comm’l| of 
1917 Outstand’g Gold. Paper. Gold. 
$ Roieat Se 
Bhs Mncialecae 109 ,255 ,000} 109 ,255 ,000 Nil 100.00 
Ds: Ba cke cues 106 ,832 ,000) 106 ,832 ,000) Nil 100.00 
CS 143 ,361 ,000)|143 ,361 ,000, Nil 100.00 
Ts oa soca as ae 176,808 ,000) 176,808 ,000 Nil 100.00 
ae, eee 198 ,163 ,000)198 ,163 ,000) Nil 100.00 
1 NS ee eee 212,763 ,000/212 ,763 ,000. Nil 100.00 
| pte hicge 214,994 ,000/214 994,000 Nil 100.00 
oe (219,851 ,000/194,851,000) 25,000,000) 88.63 
ee \223 ,680 ,000/| 123 ,680 ,000 100 ,000 000) 55.29 





The other eleven reserve banks may be expected 
quickly to follow in the footsteps of the bank of 
New York, though of course on a correspondingly 
smaller scale. In fact, they have been already doing 
this in some small measure. On June 1 $32,875,000 
out of $499,844,000 of Reserve notes, reported out- 
standing by the twelve banks, was secured by com- 
mercial paper, leaving $466,969,000 of notes out 
secured wholly by gold. On June 22 $149,211,000 
out of $539,976,000 of outstanding notes was secured 
by commercial paper, leaving only $390,765,000 
represented by gold. As the law now expressly 
sanctions the issuance of notes against deposits of 
gold, we may suppose the process will now proceed at 
an accelerating pace. The Reserve Bank of New York 
having already got down measurably near to the 
limit of 40% cannot go much further in any event, 
and it would not be surprising if future statements 


showed a reduction again in the percentage of paper, 
and an increase in the percentage of gold. 

But the other Reserve banks will not fail to take 
advantage of the new opportunities placed within 
their reach. If the gold released by the Federal 
Reserve Agents—that is, the gold now held, dollar 
for dollar, against outstanding notes—-furnished the 
full measure of the inflation possibilities involved, 
the situation would be serious enough. As it is, with 
power possessed to gather up all the gold passing 
through their hands, there is no limit to the process 
of corraling the metal short of the absorption of the 
entire stock of gold in the country. 

And herein lies the danger. Under this month’s 
amendments, and those adopted last September, the 
Federal Reserve Law, originally cast upon sound and 
conservative lines, becomes the most gigantic in- 
flation measure ever devised by the wit of man. 
Practically all the safeguards contained in the 
original Act have been eliminated. As we stated 
last week, the 40% gold reserve requirement inserted 
in the law in the first place was never intended as 
collateral, but as a balance-wheel to guard against 
undue and excessive note issues. As a matter of 
fact, the 40% gold reserve under the old law was 
in addition to the requirement of 100% of mercantile 
paper. Now, the two together—the gold and the 
paper—need make no more than 100%. 

It is not difficult to perceive what the course of 
operations of the Federal Reserve banks, in the 
m mediate future, is likely to be. All the different 
Reserve banks are engaged in conducting clearance 
operations on a very extensive scale for the banks 
in their respective districts. In this way enormous 
amounts of gold will pass through the hands of the 
officials and will be retained by them, Reserve notes 
being paid out in place of the gold. Thus a huge 
volume of gold will be collected beforehand, and the 
rest will be simple. The requirements as to eligible 
paper were made easy under the amendments of last 
September. Previously only rediscounted paper of 
a limited variety was eligible as collateral for Reserve 
notes. Under the amendments enacted last Sep- 
tember the kinds and classes of paper were greatly 
extended and it was made permissible, too, to issue 
notes against paper and acceptances purchased in the 
open market. 

With the gold acquired beforehand there will be 
no difficulty about putting out new amounts of notes 
in practically indefinite measure. Where only a 
few millions of notes could be floated on rediscounted 
paper, hundreds of millions can be put out on paper 
acquired in the open market. And the operation is 
so easy, too! The notes issued upon one batch of 
purchased paper will be available to acquire a second 
batch and the notes issued against this second batch 
will be available to buy a third batch, and the notes 
against this third batch will purchase a fourth batch, 
and so the process can be continued unhampered 
and unhindered and without limit, the gold having 
already been acquired by the simple act of paying for 
it with notes. It should also be remembered that 
the law provides that the Reserve notes “shall be 
obligations of the United States and shall be receiv- 
able by all national and member banks and Federal 
Reserve banks and for all taxes, customs and other 
public dues.” 

Last week’s statement for the twelve Federal 
Reserve banks showed that with the gold held by the 





Federal Reserve agents as security for outstanding 
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Federal Reserve notes added to the general stock of 
gold held, the total gold holdings of the Reserve 
banks had been increased to $1,212,018,000. 
was before the transfer to the Reserve banks of the 


This | 


| Section, 





| 


increased percentages of the reserves which the member | 
banks will henceforth be obliged to maintain with | 


the Reserve banks. The banks in this city and the 
other two Central Reserve cities have been given 
until June 27 to make the transfer and elsewhere 
will have until July 15. These transfers are expected 
to add $300,000,000 to the total of gold holdings, 
raising the grand aggregate to $1,500,000,000. Yet 


the Reserve officials are not satisfied, but are seeking | 


to prevail upon the State banks to come into the sys- 
tem, too, and all the member banks are at the same 
time being urged to use Reserve notes as till cash. 

But considering what an experiment the Reserve 
banks are engaged in, would it not be much the wiser 
course for the State banks to keep themselves strong, 
outside the Reserve system? In the first place, any 
banks that join the system must retain large balances 
with the Reserve banks, and these reserves will be 
subject to diminution and attenuation in the way 
already mentioned. In the second place, the fact 
that the possibilities of note issues under the Reserve 
system are so utterly limitless, suggest caution in 
adding still further to the facilities for continuing 
the movement. It was argued for a long time that 
difficulty might be found in getting eligible paper to 
support the structure of note issues, but with only 
60% of notes required, against the former 100%, 
and with paper purchased in the open market avail- 
able for the purpose, it has become apparent that no 
difficulty on that score is likely to be encountered. 
The Federal Reserve Bank of New York, we have 
seen, was able to produce $100,000,000 of commercial 
paper at one bound, and as a matter of fact, its hold- 
ings of paper last week aggregated no less than 
$220,032,000, and it is significant that of this 
$146,918,000 consisted of paper bought in the open 
market—largely acceptances. 

The great need in this critical period of the world’s 
history is to keep within bound inflation tendencies 
of all kinds. And of all the different species of in- 
flation, the evil of paper money inflation is the 
worst and most serious of all. Wheat is selling 
above $2 a bushel, and has been above $3; corn 
commands over $1 50 a bushel; cotton is selling at 
25@26 cents a pound; steel billets are quoted at 
$100 a ton, against only $19 a ton two-and-a-half 
years ago, and similar manifestations of price in- 
flation extend through the whole range of food 
products and commodities of all kinds. Currency 
inflation will only add fuel to the flames, and make 
the task of the Federal officials in trying to regulate 
prices all the more onerous. 

Obviously financial operations on a gigantic 
scale in the prosecution of the war must be success- 
fully carried through at all hazards. Ostensibly, 
the changes in the Reserve law have been made 
with that end in view, but while some currency and 
credit inflation is unavoidable, and even necessary, 
in connection with these operations, there is at least 
equal danger of carrying the movement too far. A 
strong body of institutions outside the Reserve 
system carrying reserves not subject to diminution 
or attenuation, and with no power to create extra 
note issues, will afford an added bulwark at a time 
when, in the financial world, as elsewhere, no ele- 
ment of caution and safety should be neglected. 





RAILWAY AND INDUSTRIAL SECTION. 

A new number of our “Railway and Industrial 
”? revised to date, is sent to our subscribers 
to-day. 





THE FINANCIAL SITUATION. 


The Inter-State Commerce Commission, true to 
its traditions, has again disappointed expecta- 
tions. It has refused to permit the general advance 
of 15% in rates. If ever the merits were all on one 
side, it was in the case of the present application of 
the carriers for higher rates. Railroad expenses 
have increased and still are increasing at a perfectly 
frightful rate. But the Commission cannot see it 
that way. They issued a statement yesterday 
saying that no general exigency for increased rates 
existed in the West and South. Therefore, the new 
rate schedules, which were to become effective 
July 1, would be recalled, and the date postponed 
until Oct. 28, in order to furnish time for further 
investigations. The Eastern roads, it was noted, 
had recently obtained authority to advance rates on 
bituminous coal, coke and iron ore. If the Southern 
roads desired they could file new schedules relating 
to these particular items. The Western roads could 
file schedules for an advance not to exceed 15 cents 
per ton for coal and coke. 

In the meantime the Commission professed willing- 
ness to hear any additional: arguments that the 
railroads may want to make, but of what avail will 
further hearings be where an adverse result is sure 
to be a foregone conclusion? But even if there were 
a chance that the Commission might reverse itself, 
the loss of four months time will, in any event, be a 
most serious matter. 





Mr. Warfield of the Continental Trust Co. of Balti- 
more, who called the conference held in that city, 
a month ago, of representatives of a total of railway 
issues estimated at three billions, has announced the 
officers of the National Association of Owners of 
Railroad Securities, organized by that meeting. 

And, in view of the adverse action of the Inter- 
State Commerce Commission on the rate petition of 
the carriers, as noted above, the fact that a perma- 
nent organization has been effected must be con- 
sidered very fortunate. Mr. Warfield himself takes 
the Presidency of the organization. The Vice- 
President for the Eastern District is head of 
the Prudential Life of Newark; for the Central 
District, the head of the Illinois Trust & Savings 
Bank of Chicago; for the Southern District, the head 
of a steel company of Atlanta; for the far Western 
District, the former head of the Panama-Pacific 
Exposition; for the Southwestern District, the Mayor 
of Galveston. The executive committee of 28 in- 
cludes officers of eight insurance companies, Mr. 
Kingsley of the N. Y. Life being most prominent, and 
seven officers of banks and trust companies, among 
these being the head of the largest but one of the 
savings banks of this State. A general committee 
of 96, two members from each State, was authorized 
at the Baltimore meeting and will shortly be an- 
nounced. 

Mr. Warfield defines this association as resting 
“squarely on the vast ownership of railroad securities, 
universal in distribution and extent, which is the 
reason for its existence and for its support.”” Fully 


50 millions of the people of this country, he says, 
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“have a very definite ownership” in railway issues. 
He divides them as 33 millions of policyholders in 
mutual life insurance companies, 8 millions of savings 
bank depositors and 9 millions whose ownership is 
individual or exists through stock ownership in finan- 
cial and other institutions. There is no reason for 
criticising this estimate, which can never be exact 
and strict, and the several classes of persons men- 
tioned necessarily blend and interlap more or less; 
it must suffice that, as a broad statement needing 
little qualification, just as every industry in the 
country and the very existence of every individual in 
the country is linked with transportation so every 
interest and every business is standing either upon 
railway issues and credit directly or upon some other 
interest which does stand thus. Three-fifths of the 
seventeen billions aggregate of railway issues, adds 
Mr. Warfield, are in the form of mortgages, and this 
is a majority ownership, hitherto without voice, 
which the new Association will represent. And with 
entire truth and timeliness he says that “the voice 
of the owners of the carriers should be heard along 
with the voice of the users of transportation in solving 
their problems.” 

Hitherto, the owners have not been heard and 
have been very little thought of; the users alone have 
had the floor, just as the employees alone have had 
it when making their periodical demands for wage 
increases. Now that the owners—who, let us dis- 
tinctly recognize, are virtually everybody—have 
been at last enough stirred to form a definite organi- 
zation, let us hope the work will not end with organi- 
ing but that this greatest party and interest in the 
problem of transportation will keep alert and not 
rest until full justice is obtained for the carriers. 





That the stupendous value of the outflow of com- 
modities from the United States to foreign countries, 
as a whole, has not been appreciably affected by 
submarine activity, or the undoubted reduction of 
transportation facilities as a consequence thereof, is 
clearly shown by the completed official returns for 
the month of May, which, with two exceptions— 
January and March of the current year—furnish the 
heaviest export total on record for such a period. 
In stating that this result has been attained in spite 
of the immense loss of tonnage in recent months 
through ruthless submarine attacks—a loss that in 
the large cargo-carrying vessels approximates 2,- 
000,000 tons—indicates that the exigencies of the 
situation have caused the withdrawal from other lanes 
of traffic of every vessel possible in order to keep 
up to the maximum the flow of munitions and sup- 
plies from the United States to the Entente Powers. 
We find confirmation of this in reports from Europe 
of the cutting down of the service thence to the Far 
East and South America. Not only did our export 
values in May continue phenomenally heavy, but 
the merchandise imports were likewise of unpre- 
cedented proportions, exceeding in value by some 
11 million dollars the previous high record for any 
month, established in March last. 

As the official details of exports for May will not 
be available for several weeks yet, it is not possible 
to state specifically how the month’s total was made 
up, but it is a perfectly tenable inference that ex- 
plosives and various other articles for war use, 
together with the tremendous rise in prices, account 
for much the greater part of it, and especially for the 
increase over a year ago, which approximates 76 





million dollars. At any rate from the data for the 
ten months ended April 30 1917, we reach a very 
conclusive idea of the articles in which expansion 
has been, and is continuing to be, most marked. The 
gain in the outflow of explosives for that period, as 
contrasted with the corresponding period of 1915-16, 
was no less than 366 millions; iron and steel and 
manufactures, 431 millions; brass, 231 millions; 
copper, 129 millions; cotton, 176 millions; chemicals, 
&c., 85 millions; provisions, 84 millions; breadstuffs, 
82 millions and mineral oils, 53 millions. These 
enormous increases, moreover, follow conspicuous 
augmentation last year over 1914-15. 

It is not to be inferred, at least not until the aspect 
of affairs in Europe changes materially, that recent 
legislative enactments will serve very noticeably to 
curtail the outflow of merchandise. The passing 
into law of the Espionage Bill has, of course, injected 
into the foreign commerce situation an element of 
uncertainty as under the provisions of the Act the 
President is vested with authority to restrict exports 
and, pursuant to the section of the Act conferring 
that power, an Exports Council has already been 
completed. That Council has absolute jurisdiction 
over the exports of the country and has adopted a 
policy of licensing the outflow. The business of 
issuing licenses has been lodged in the Bureau of 
Foreign and Domestic Commerce, operating through 
its various branches in New York, Boston, Chicago, 
New Orleans, St. Louis, San Francisco and Seattle. 
The misapprehension that this export control would 
act as a virtual embargo is brushed aside, however, 
by Dr. E. E. Pratt, Chief -of the Bureau, who is 
reported to have stated that no general embargo is 
intended either on any particular class of goods, or 
as against any particular country. In other words, 
exports are to be controlled and not restricted, except 
as against the Central Powers, and those who would 
act as their intermediaries. 

The exports in May 1917 aggregated a value of 
$550,977,215, and exceeded those of 1916 by 76 mil- 
lions, and 1915 by 277 millions. For the five months 
of the calendar year 1917 the merchandise shipments 
at 2,716 millions were 700 millions more than last 
year, 1,283 millions greater than in 1915, and actu- 
ally in excess of the total for the full fiscal year 
1913-14, or any 12 months prior thereto. For the 
eleven months (July 1 to May 31) the aggregate at 
5,718 millions is, of course, a high mark by a striking- 
ly large amount, showing an augmentation of 1,850 
millions over 1915-16 and of 3,218 millions over 
1914-15. 

Merchandise imports were, as already stated, the 
heaviest on record for any month, and very decidedly 
heavier than in 1916, reaching $280,561 ,964, against 
$229,188,957. For the five months the inflow of 
goods aggregated a value of 1,246 million dollars, 
or 207 millions more than for the corresponding 
period a year ago, and for the eleven months of the 
fiscal year 1916-17 the total at 2,352 millions 
compares with 1,952 millions in 1915-16 and 1,516% 
millions in 1914-15. The expansion in imports thus 
far in 1916-17 has been most noticeable in copper, 
hides and skins, India rubber, oils, raw silk, and 
sugar. 

The export balance for May reached 270% mil- 
lion dollars, as against 2455 millions in 1916 and 
132 millions in 1915. For the five months of the 
calendar year the balance of exports is 1,470 millions, 
or 493 millions above that for the similar period of 
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1916, while for the eleven months the outward move- 
ment of merchandise exceeds the influx by 3,365% 
millions, against 1,91634 millions last year and 98314 
millions two years ago. 

The gold movement of the month shows a moderate 
export balance, due to rather important shipments 
to Japan and Spain. The exports reached $57,- 
697,419 and the imports $52,262,090, leaving the 
net outflow for the month 51% millions, which com- 
pares with a net inflow of 1514 millions a year ago. 
For the eleven months, however, there is a balance 
of imports of 661 millions, against 289 1-3 millions 
in 1915-16. For the 35 months July 1 1914 to May 31 
1917, inclusive, our net gold imports have been 
approximately $1,089,000,000. 





Brazil by formal action on Thursday revoked her 
decree of neutrality in the war between Germany and 
its allies on the one hand, and virtually the rest of 
the world on the other. This means a decision to 
side with the United States, although an open declara- 
tion of war does not appear yet to have been made. 
A dispatch from Rio de Janeiro on June 9 stated that 
diplomatic exchanges with representatives of the 
Entente Powers were then in progress and that 
practical results might be expected soon. It was 
added that warships of the Entente would be per- 
mitted to visit Brazilian ports without adhering to 
the time limit imposed by neutrality regulations. 
Advices from London yesterday quote a dispatch 
from Athens as stating that the new Government in 
Greece considers that a state of war exists between 
Greece and the Central Powers. German Consuls 
at Skein and Arendal have resigned, according to 
advices from Christiania, following revelation in a 
German bomb plot recently discovered in Norway in 
which it has been asserted that Germany sent secret 
agents into Norway armed with quantities of bombs 
to be placed on board Norwegian ships. There is 
said to be an insistent demand in Norway that that 
country take a definite position on the side of the 
Allies. Argentina is expected soon to follow the ex- 
ample of Brazil. Thus is it evident that the circle of 
steel around the Central Powers is gradually being 
completed, although how soon it can be made com- 
peltely effective is still, unfortunately, entirely a mat- 
ter of surmise. Special dispatches by way of Rotter- 
dam from Germany indicate that censorship of a most 
extreme character is being imposed upon the German 
press. Such an influential paper as the ‘Frankfurter 
Zeitung” is complaining that it is compelled to issue 
its political section until further notice without an 
independent expression of opinion. The press is 
declared to be completely muzzled and it is intimated 
that the real secret of the paper shortage is a Govern- 
ment move to compel the press to print bare news 
excluding comment of all kinds. The belief is 
expressed in Holland that next week’s meeting of the 
Reichstag will produce startling developments. 





The weekly report of the British Admiralty of ship 
losses due to enemy submarines and mines was rather 
more satisfactory this week. Twenty-one British 
vessels of more than 1,600 tons each and 7 under that 
tonnage were sent to the bottom. No fishing vessels, 
so far as is known, met disaster. The arrivals at 
United Kingdom ports for the week totalled 2,875 
and the sailings 2,923. There were 22 vessels un- 
successfully attacked, including 7 in previous weeks, 
that had not been reported. In the preceding week 





| the British losses were 32 vessels, of which 27 were 


more than 1,600 tons. Advices from Rome state 
that Umberto Pugliere, a naval engineer, has de- 
signed a new type of so-called unsinkable cargo boat, 
which has been accepted by the Italian Ministry of 
Marines. The vessel has a displacement of 10,300 
tons and a cargo capacity of 6,800 tons. It has a 
double skin, the space between the inner and outer 
hulls being filled with coal and other material in- 
tended to protect the ship from mines or torpedoes. 
The Italian weekly statement of shipping losses shows 
that only one Italian steamship was sunk in the week 
ended June 24. Arrivals at Italian ports were 583 
and departures 536. Five French ships were sunk 
by German submarines during the week ending 
June 24. Of these, two were over 1,600 tons in size 
and the rest were under that tonnage. 





British forces have finally surrounded the French 
coal city of Lens on three sides and the surrender or 
evacuation of this important stronghold seems now 
merely a question of hours. Canadian troops have 
done remarkable work in forcing the Germans back 
at this point. Meanwhile, south and southwest of 
Oppy, Field Marshal Haig on Thursday struck a 
sudden and important blow at the German lines, 
capturing the enemy’s forward position over a front 
of 3,000 yards and gaining the whole objective sought. 
This is another example of the Haig plan of keeping 
the enemy guessing by surprise attacks in force. 
There had been little fighting around Oppy for 
weeks. In the last few days seemingly, the British 
had concentrated all their force for the encircling 
drive around Lens and the Germans undoubtedly 
have been hurriedly massing reserves to defend this 
coal city. Lens now is virtually in ruins from both 
the German scheme of destruction and the shells 
from the British forces. Ordinarily, it is a city of 
25,000 population in the centre of one of the richest 
coal fields of Northern France, surrounded by 200 
square miles of mines, which prior to the war yielded 
15,000,000 tons of fuel a year. France, as well as 
Italy, is in great need of coal. Hence, the completion 
of victory at Lens will have unusual significance. 

On the remainder of the front in France there 
appears to have been only bombardments between 
the French and Germans. In Belgium the Germans 
are carrying on heavy bombardments of French and 
Belgian positions at numerous points from the sea 
southward. In attacks south of St. Georges, the 
Germans entered French trenches, but later were 
ejected, suffering heavy casualties. Only minor 
operations are in progress on the other fronts. In 
the Russian theatre the fighting still is spirited in 
Galicia. In the Austro-Italian zone infantry attacks 
seem] to have ceased for the moment and only 
artillery duels are taking place. 





Considerable interest has naturally centred this 
week in the news from “a French seaport’ that 
American troops are arriving in France. A dispatch 
dated June 27 declared that “the second contingent 
of American troops arrived and disembarked this 
morning.” The troops are said to have landed 


amidst the frantic cheers of the people, who had 
gathered for hours in anticipation “of duplicating 
yesterday’s surprise,’”’ which presumably means that 
the first contingent landed on Wednesday. The 
port was promptly decorated with flags in honor of 
The publication of the news of the 


the occasion. 
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landing of these troops was criticised and deprecated 
by our War Department, which, in view of the exceed- 
ingly hazardous character of the trans-Atlantic trip, 
desired that all movements of this character be kept 
secret, since such announcement will give the enemy 
valuable data with which to await succeeding detach- 
ments. The number of troops that have arrived are 
of course not stated, but they are understood to com- 
prise detachments of the regular U. S. Army. In 
addition, it was officially announced from Washington 
that agroup of nearly 125aeroplane experts sent from 
this country to acquire and bring back to the United 
States all possible information regarding aircraft 
designing and the manufacture of both engines and 
planes, have arrived safely in England. In the 
delegation are men representing legal, manufacturing, 
designing, engineering, military and naval experiences 
and training. Furthermore, ten units of American 
woodmen, sent over from the New England States 
and various organizations to turn various forests of 
the United Kingdom into lumber have arrived on 
English soil. They were ready on their arrival to 
establish their sawmills and begin work at once, 
having the necessary machinery. 





The Spanish Government on Tuesday decided to 
suspend constitutional guarantees, the new Premier 
going to the Palace to obtain the King’s signature 
authorizing such suspension. Dispatches from Mad- 
rid give no special reason for this action. The consti- 
tutional guarantees have been suspended several 
times since the outbreak of the war and were restored 
only recently. It is assumed, quoting advices from 
Paris, that the crisis through which the country is 
passing is not developing as favorably as the Premier 
hoped. 





As to Russia, advices from Petrograd seem some- 
what more reassuring, though it is significant that 
exchange rates on the Russian centre continue at 
their recent low level. If the situation were really 
better, it appears fair to assume that bankers would 
be among the first to know and appreciate the fact 
and that rubles would respond. Senator Root, head 
of the American Commission, and Foreign Minister 
Tereschtenko returned to Petrograd on Thursday 
after a brief visit to staff headquarters, where they 
were welcomed by General Brusiloff in the name of 
the Russian army, and who declared the commander- 
in-chief, would continue with all the powers at his 
disposal not only to fight for Russia’s own cause— 
that of fortifying liberty recently acquired—but at 
the same time, hand in hand with America, for the 
rights of all nations to shape their destinies in ac- 
cordance with their desires. All this sounds very 
well and undoubtedly is intended in a friendly and 
honest way. But there is no question that the prob- 
lem in Russia is one that must be handled with the 
greatest skill and diplomacy to prevent the with- 
drawal of Russia from the war and the consequent 
release of the German forces that have been holding 
her in check. The Provisional Government has is- 
sued a decree fixing Sept. 30 for the elections of the 
Constituent Assembly. Oct. 13 has been set for the 
first meeting of the Assembly. With a view to the 


reorganization of the economic life of the nation 
and the regulation of labor questions, the Government 
has resolved to create an economic council under the 
Presidency of the Premier, and to include represen- 
tatives of the Peasants’ and Workmen’s and Social- 








ists’ Council of industrial and commercial bodies, 
and members of the Bourse. 





The London markets have ruled quiet this week. 
The Stock Exchange at that centre was closed on 
Saturday; hence there could be no immediate reflec- 
tion of the success of the American war loan, the 
details of which were published on the morning of that 
day. Dispatches cabled on Monday reported a 
moderate accumulation of orders for securities over 
the week end, with the Stock Exchange market in the 
main steady. Later in the week, however, the ten- 
dency became one of more or less irregularity, with 
the volume of business narrowing down to compara- 
tively small proportions. Spanish bonds were weak be- 
cause of the suspension of constitutional guarantees 
in Spain. A statement in the House of Commons by 
Alfred Bonar Law, Chancellor of the Exchequer, on 
Monday must, too, be credited with some responsi- 
bility for the indecision shown by the markets. 
The total national expenditure for the nine weeks 
from Oct. 8 to Dec. 9 last, the Chancellor said, repre- 
sented a daily average of $33,075,000. For the five 
weeks from April 1 to May 5 1917 the daily average 
of expenditures rose to $39,855,000, while for the 
five weeks from May 6 to June 9 it was $37,660,000. 
For the ten weeks from April 1 to June 9 the average 
was $38,760,000 daily. The expenditure of the 
United Kingdom for last week was £33,279,000 and 
the revenue £7,989,000. Outstanding Treasury 
bills increased £2,859,000, indicating success for the 
policy of daily sales on the fixed rate of 44%. The 
revenue shows a reduction of £326,000 from last 
week. 

Commenting on the success of our war loan, the 
London “‘Times”’ on Monday referred to it as having 
great significance and as being only an earnest of 
what is still to come. The “‘Times,’”’ however, sug- 
gests that danger for England is contained in the 
English money situation. ‘It would be a short- 
sighted view of our own money market,” it says, “to 
ignore the act that an unexampled drain on the 
monetary resources of the United States may still 
affect it in ways not immediately obvious to those 
who regard the Liberty Loan merely as supplying 
cheap money for Allied war chests.” ‘Confident 
as we may well be, however, in the financial strength 
of the United States,’ continues the “Times,” “let 
nobody here be so foolish as to think everything 
has been made plain sailing for us in the matter of 
money by American co-operation. It is no substi- 
tute for the efforts called for from ourselves, and 
yet there is some danger of slackness here, not only 
among the public, but through the idea that a pro- 
vision of American money relieves us of much of our 
own responsibility. If will do that, we firmly 
believe, but only by willing co-operation, which will 
need unchecked assistance in our own effort.” 

British bankers have been watching the money 
situation most carefully in view of the sale of Treas- 
ury bills daily by the Treasury. Two conferences 
were held by London bankers to consider whether 
they should not in turn follow the Government’s 
action by some movement of their own. It was de- 
cided to defer any reduction of the interest paid on 
deposits to the public and defer also establishing a 
new rate for loans granted to the money market, the 
latter still being 44%4%. Credit dealers have not 
been able to purchase credit bills at the Government’s 
quotation. The whole matter seems to have been 
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deferred until after to-day, when the half-yearly bal- 
ance sheets will be adjusted. In some cases, to 
quote one correspondent, deposits have not fully re- 
covered from the effect of war loan subscriptions, 
and the banks desire to avoid further depletion for 
the present. 

A feature in London has been the demand for 
shipping shares, especially those for the Cunard, 
Royal Mail, Peninsular & Oriental and Furness- 
Withey companies. The demand has been accom- 
panied by a revival of confident rumors regard- 
ing an important working agreement between the 
large lines to increase the strength of British shipping 
against post-bellum competition. The British Trade 
Corporation’s prospectus has been issued. It offers 
£2,500,000 in ten-pound shares, one million pounds 
of which already has been subscribed. Declines in 
crude rubber prices have been responsible for weak- 
ness in the British rubber share market. It is re- 
ported that large American rubber buyers, who until 
recently traded through the British centre, now are 
buying direct from the plantations. The London 
Stock Exchange will remain closed from last night 
until Tuesday morning, the banks having decided to 
close on Monday in order to enable their depleted 
staffs to cope with the July coupons. It has been re- 
ported that a group of Japanese bankers has arranged 
an issue in Japan of 50 million yen French6% three- 
year Exchequer bonds. The Bank of England has 
reduced its special deposit rate on clearing bank bal- 
ances to 4% from 44%. Itis felt in Lombard Street 
quoting the London correspondent of the ‘‘Evening 
Post,’”’ that we and our allies should reach a com- 
mon understanding concerning gold. ‘The proposi- 
tion that,” the correspondent says, ‘‘as compared 
with the period before the war, the Allies should sup- 
ply gold enough to raise your base of reserve pro- 
portionately to your extension of new credits to the 
Allies sounds reasonable. But the total sent to you 
within two years already over-provides for that re- 
quirement. It is up to you to prevent either hoard- 
ing or unnecessary exports of the metal; otherwise no 
nation or combination of nations can possibly finance 
the war on a gold basis, for the attempt might easily 
overtax the world’s supply. Germany alone among 
the belligerents has literally hoarded gold, and Ger- 
many must not be allowed ultimately to profit by 
that fact.” 

It is of interest to note, while on this point, that 
no less than $765,000 ,000 in gold—the largest amount 
ever stored at one time in one place,so the Govern- 
ment officials say—is in the vaults of the New York 
Assay Office. This statement is made on the 
authority of Edward P. Leech, the head of the com- 
mittee, that is making the annual audit for the 
Government in this city. The gold consists of bul- 
lion and of British, French and American coin. 





French war expenses also are increasing. France 
will require for the third quarter’s war expenses 
$1,968 600,000, or about $43,600,000 more than for 
the second quarter of 1917. This will make total 
appropriations for the 38 months $19,766,400,000. 
These are the totals submitted to the Senate by the 
General Reporter of the Appropriations Committee. 
More than 20% of the appropriations that already 
have been made have not yet been disbursed, al- 
though they have been allocated. Upward of 
$1,200,000,000 of the total has been advanced to 
France’s allies. The French Senate has this week 








adopted a bill which already has been passed by the 
Chamber of Deputies taxing those who have earned 
exceptional profits in consequence of the war. De- 
mands are being made at various parts of France for 
State control of cotton and the suppression of specu- 
lation. These demands have followed the closing of 
the Havre Cotton Exchange by the Minister of Com- 
merce. Hoarding by foreign speculators and non- 
professionals is blamed for the high prices. One 
computation published in Paris shows that in July 
1914 the price of 110 lbs. of cotton at Havre was 
approximately $16 and at Liverpool it was a few 
cents lower. But in May 1917 the price at Havre 
was $44, while it was $29 at Liverpool. England 
thus was able, despite the duty, to undersell in 
France to French manufacturers who already were 
handicapped by the coal shortage and the German 
oc¢upation of the textile districts in Northern France. 
The French prosecutor in Havre is investigating the 
subject. French colonial exportations have almost 
stopped and an industrial crisis is threatened with the 
textile employees out of work. 

The French Minister of the Interior, M. Malvy, 
has, in response to a request of the Cabinet, addressed 
the prefects of all departments in France, instructing 
them to forbid the sale at retail of spirituous liquors 
testing over 18 degrees of alcohol in cafes and saloons 
except during the hours when the principal meals 
are served. Adult males will be able to procure 
liquors during those hours, but women and minors 
under 18 years will be unable to get them at any 
hour. Excluded from the scope of the regulations 
are beer, wines, cider, imitation wines and liquors 
and all other aromatic wines with not more than 
18% of aleohol, and liquors prepared from fresh fruits 
with not more than 23% of alcohol. 





The German Reichstag will resume its sitting 
July 5 and a new credit of 15,000,000,000 marks 
will be asked. ‘The session is expected to occupy 
a week or ten days. Intimations a week ago that 
Germany had determined to improve the exchange 
valuation of the mark by the exportation of gold to 
neutral countries prove to have been well founded. 
The statement of the Imperial Bank as of June 23 
shows a decrease of the precious metal of 76,470,000 
marks, or slightly over $19,000,000 at the normal 
rate of exchange. A dispatch cabled from The 
Hague declares that the exchange rate of the German 
mark in Holland rose on Wednesday to 33.95 guilders, 
but does not furnish data as to the extent of the rise. 
However, a rate of 33.95 guilders per 100 German 
marks figures out a depreciation of about 43%, 
against a depreciation of about 4714% indicated 
by German exchange in Amsterdam last week. 
Thus the improvement is substantial as a result of 
the gold exportations, though, of course, it is im- 
possible under these circumstances to arrive at any 
completely accurate comparison. It is figured, for 
instance, that when war was declared between our 
own country and Germany the German mark was 
ruling at a discount in New York of approximately 
27%. 

An organization known as the German Society 
for Bourse Interests is said to have petitioned the 
Prussian Minister of Commerce to re-establish 
official quotations on the Berlin Stock Exchange, 
on the ground that the reasons which at the begin- 
ning of the war dictated suspension of the quota- 
tions are no longer valid. The ‘Tageblatt’’ re- 
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marks that the German Government’s standpoint 
hitherto has been that official business would not 
be permitted in war time because it might interfere 
with the more important business of war finance. 
On the other hand, open market transactions ad- 
mittedly led to all sorts of abuses which resumption 
of official control would abolish. 





There has been no change in official rates at lead- 
ing European centres from 5% in London, Paris, 
Berlin, Vienna and Copenhagen; 544% in Italy, 
Portugal and Norway; 6% in Petrograd, and 444% 
in Switzerland, Holland and Spain. In London 
the private bank rate continues to be quoted at 
4°4% for sixty and ninety-day bills. No reports 
have been received by cable of open market rates 
at other European centres, so far as we have been 
able to learn. Call money in London remains as 
heretofore at 4@44%4%. 





The Bank of England announces an additional 
gain in its gold item of £900,100, while the total re- 
serve was increased £340,000, there having been an 
expansion in note circulation of £560,000. The 
proportion of reserve to liabilities advanced to 
22.27% —the highest percentage yet attained this 
year—and compares with 21.37% last week and 
28.20% a year ago. Public deposits showed the fur- 
ther substantial reduction of £10,979,000. Other 
deposits, however, were increased £5,670,000, while 
Government securities expanded £40,000. Loans 
(other securities) were reduced £5,662,000. Thread- 
needle Street’s holdings of gold aggregate £57 ,534,- 
874, comparing with. £61,379,728 a year ago and 
£52,091,894 in 1915. Reserves total £36,585,000, 
against £43 ,930,498 in 1916 and £35,905,614 the pre- 
ceding year. Loans now stand at £100,225,000. 
This compares with £87,312,762 and £152,914,703 
one and two years ago, respectively. The Bank 
reports as of June 23 the amount of currency notes 
outstanding as £144,041 ,830, as against £143,933 ,073 
last week. The amount of gold held for the redemp- 
tion of such notes remains at £28,500,000. Our 
special correspondent is no longer able to give details 
by cable of the gold movement into and out of the 
Bank for the Bank week, inasmuch as the Bank has 
discontinued such reports. We append a tabular 
statement of comparisons: 

BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1917. 1916. 1915. 1914. 1913. 
June 27. June 28. June 30. July 1. July 2. 
£ £ £ £ £ 

Circulation___..... 39,399,000 35,899,230 34,636,280 29,784,295 29,629,920 
Public deposits_... 39,163,000 49,278,577 81,514,428 17,071,618 14,737,272 
Other deposits ---._125,126,000 106,371,462 140,654,115 54,550,853 46,633,003 
Govt. securities.... 45,270,000 42,187,454 51,043,491 11,005,126 12,756,505 
Other securities_--.100,225,000 87,312,762 152,914,703 49,692,774 40,661,622 
Reserve notes & coin 36,585,000 43,930,498 35,905,614 28,748,502 25,867,666 
Coin and bullion... 57,534,874 61,379,728 52,091,894 40,082,797 37,047,586 
Proportion of reserve 

to Mabilities_____ 22.27% 28.20% 16.12% 40.12% 42.00% 
Bank rate________- 5% 5% 5% 3% 44% 





A further increase in its gold holdings is registered 
by the Bank of France, namely 3,010,175 frances. 
This brings the total (including 2,034,774,675 frances 
held abroad) to 5,288,020,000 francs, comparing 
with 4,763,256,765 frances (of which 271,055,668 
francs were held abroad) in the corresponding week a 
year ago, and 3,931,549,695 frances (all in vault) 
in 1915. Silver holdings registered anjincrease of 
1,307,000 frances. Note circulation was expanded 
45,180,000 francs. General deposits showed the 


large increase of 141,028,000 frances, while bills dis- 
counted were increased 66,102,000 francs. 


Treasury 


deposits declined 77,818,000 francs and the Bank’s 
advances were reduced 31,015.000 francs. Note cir- 
culation totals 19,823,106 ,000 francs, comparing with 
15,805 ,654,730 frances a year ago and 12,215,846,795 
francs in 1915. Comparisons of the various items 
with the statement of last week and the correspond- 
ing dates in 1916 and 1915 follow: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 

















Changes Status as of 
for Week. June 28.1917. June291916. July 11915. 
Gold Holdings— Francs. Francs. Francs, Francs. 
| RPS Inc. 3,010,175 3,253,245,325 4,492,201,096 3,931,549,695 
Re eo No change 2 034,774,675 B73 BEG GSS... .s6énnossked 
a Inc. 3,010,175 5,288,020,000 4,763,256,765 3,931,549,695 
ng ee ee Ine. 1,307,000 259,983,000 343 ,953 ,617 371,571,399 
Discounts _______- Inc. 66,102,000 555,914,000 447 896,910 270,510,611 
Advances______/__Dec. 31,015,000 1,132,239,000 1,206,031,145. 624,321,677 
Note circulation_.__Inc. 45,180,000 19,823,106,000 15,805,654,730 12,215,846,795 
Treasury deposits__ Dec. 77,818,000 33,508 ,000 38,276,987 82,013,835 


General deposits -__Inc.141.028,000 2,833,466,000 2,272,642,760 2,365,243,066 





This week’s statement of the Imperial Bank of 
Germany, issued as of June 23, shows some important 
changes, among them a heavy reduction in the gold 
item, viz., 76,470,000 marks, indicating as we show 
in a preceding paragraph, exports of the precious 
metal for the purpose of steadying Berlin exchange 
in neutral countries. Total coin and bullion de- 
clined 67,655,000 marks; Treasury notes increased 
3,404,000 marks; bills discounted advanced 112,- 
081,000 marks; advances were reduced 1,521,000 
marks; investments expanded 3,135,000 marks; other 
securities registered the substantial increase of 282,- 
630,000 marks. Notes in circulation declined 4,- 
288,000 marks, while deposits recorded the large 
decline of 331,974,000 marks. Other liabilities were 
increased 6,062,000 marks. The German Bank’s 
gold holdings total 2,456,883,000 marks, as against 
2,465,180,000 marks in 1916 and 2,384,580,000 
marks the year preceding. Loans and discounts 
aggregate 9,112,016,000 marks, which compares 
with 6,135,700,000 marks last year, and 4,235,- 
140,000 marks in 1915. Circulation is 8,219,742 ,000 
marks. At the corresponding date a year ago the 
total was 6,634,140,000 marks and in 1915 5,- 
224,920,000 marks. 








The weekly statement of New York associated 
banks and trust companies, issued last Saturday, 
again showed radical changes in its principal items, 
largely, of course, as a result of the unusually heavy 
demands for funds which may be expected to meet 
the payment of the first installment to the Govern- 
ment’s war loan as well as preparations for the July 
dividends and interest disbursements. Reserves 
were substantially reduced, as also were deposits. 
Loans decreased $54,836,000. Net demand deposits 
registered the large decrease of $157,863,000, al- 
though net time deposits expanded $1,171,000. Re- 
serves in “own vaults’ were reduced $52,586,000, 
bringing the total to $295,111,000, of which $253,- 
744,000 is specie. This compares with $449,914,000 
a year ago, including $377,931,000 in specie. Re- 
serves in Federal Reserve vaults increased $12,387,- 
000, to $277,301,000, against $161,451,000 in 1916. 
The reserve in other depositories was decreased 
$172,000, to $56,451,000, as compared with $58,- 
832,000 the previous year. Circulation is now $29,- 
669,000, an increase of $26,000. The aggregate re- 
serve declined $40,371,000, to $628,863,000, which 
contrasts with $670,197,000 held at this date last 
year. Reserve requirements, however, were reduced 
$28,147,480; hence the loss in surplus reserve was 





only $12,223,520, which carried the total of excess 
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reserves down to $41,827,230, the smallest total held 
since the establishment of the Federal Reserve Bank, 
with the exception of that reported on Dec. 2 1916, 
which fell to $41,001,000. At the same time in 
1916 the amount on hand was $109,502,410. 





In the closing week of the month apprehension 
has been frequently displayed in local money 
circles. On Thursday the 18% installment of the 
war loan was paid, requiring advance preparations 
by the banks, who, as we showed last week, were 
at the same time under the necessity of preparing 
for the July dividend and interest disbursements 
which this year will reach a new high monthly 
record. On Wednesday, however, intimation was 
given that the banks would be permitted to carry 
on deposit the payments for the loan made through 
them. In addition, the Federal Reserve Bank at 
New York deposited with local banks $128,000 ,000 
of Government funds, most of which represented 
Liberty Loan deposits or preliminary payments. 
These funds were distributed among about 250 
institutions that had been approved as depositaries 
in this district, no distinction being made between 
institutions which are or are not members of the 
Reserve system. The depositaries pay the Govern- 
ment 2% interest and are under no obligation to 
keep reserves against specific Government deposits 
on account of the Liberty Loan. The distribution 
of these funds relieved the tenseness of the situation, 
and on Wednesday call loans on the Stock Exchange, 
which had been passing at a fixed rate of 6%, de- 
clined as low as 2%, while on Thursday 5% was the 
highest figure and most loans were at that rate. 
Loan renewals on Friday were at 44%. The 
feeling at the close of business yesterday was 
that the most severe part of the current strain had 
been successfully negotiated and that, while a return 
of easy rates can hardly be expected for some time 
“the worst”? had been experienced. There undoubt- 
edly have been substantial out-and-out Liberty Loan 
payments by large and small interests who do not 
desire to take advantage of the installment privilege. 
Another influence that had much to do with reliev- 
ing the banking strain was the active importation 
of gold, the British Treasury having sent an addi- 
tional $24,300,000 to this centre from Canada, 
making the total since Monday of last week $97 ,231,- 
000. It appears that last week’s amount included 
a $11,000,000 importation reported in duplicate; 
hence a revision of the total is necessary. The 
New York Clearing House Association has adopted 
a resolution providing that reserve requirements for 
its members should be in accordance with the per- 
centage required under the Federal Reserve law as 
amended on June 21 last, or (in the case of State 
institutions) as required by State laws. The new 
basis of calculating reserves by the Clearing House 
banks will not go into effect on the bank statement 
until next week. The existing form of the bank 
statement will not be changed, except that the legal 
reserve will be considered as 13% of demand deposits 
and 3% of time deposits, instead of 18% and 5%, 
respectively, for the member banks. The banks 
will still continue to regard vault cash as part of 
their reserves. 

Dealing with specific money rates, loans on call 
covered a range of 2@6%, as compared with 4@6% 
last week. On Monday and Tuesday there was no 
range, 6% being the only rate quoted. Wednesday 





a minimum of 2% was recorded, although the high 
and ruling figure was still 6%. On Thursday 5% 
was the maximum and also the basis for renewals, 
while the low was4%. Friday’s range was 3@4144% 
and 414% for renewals. 

Time money ruled firm and practically unchanged 
until Wednesday, when the Federal Reserve Bank’s 
deposit of $128,000,000 in New York banks relieved 
the tension. Then an easier tone developed. All 
maturities from sixty days to six months are now 
quoted at 444@5%, as compared with 5@514% last 
week. Funds were more plentiful, but business con- 
tinued quiet. A year ago sixty-day money was 
quoted at 34@314%, ninety days and four months 
at 314@334%, and five and six months at 334@4%. 
Commercial paper discounts likewise showed de- 
clines in sympathy with general relaxation in the 
money market and sixty and ninety days’ endorsed 
bills receivable and six months’ names of choice 
character, after having advanced to 5144@534% dur- 
ing the earlier part of the week, receded to 5@514%, 
with names less well known at 54%. This com- 
pares with 5@5144% and 54@514%, respectively, 
a week ago. Trading was extremely restricted, how- 
ever, and rates practically nominal. 

Banks’ and bankers’ acceptances towards the close 
of the week also eased off and general reductions in 
quotations were recorded, although the market was 
not active. The belief is expressed that broader 
operations may be looked for next month. Detailed 
rates were as follows: 





Spot Delivery — Delivery 

Ninety Sixty Thirty within 

Days. Days. Days. 30 Days. 

Eligible bills of member banks .-_ ..34 @3% 3 1-16@3% 33-16@3% 3% bid 


Eligible bills of non-member banks 3% @3 9-16 3 11-16@3% 34%@3% 4 
are 5@4% 4% @4% 4%@4 


bid 
5% bid 


No changes in rates were announced this week by 
any of the Federal Reserve banks, as far as our 
knowledge goes. Prevailing rates for various classes 
of paper at the different Reserve banks are shown in 
the following: 

DISCOUNT RATES OF FEDERAL RESERVE BANKS. 

















| | Fii«6 
5 
7 
} | | = } 
CLASSES . 3 e | 2 2 : 
OF rr, > ? : + 2 : rs: é 
DISCOUNTS AND LOANS & : j : g g Hy e 3 | | 
-is. . 
& 2)a z\= z ae ne § 
‘cement comers hemees Mena eee wcke Gere We eee ate kek ace 

Lfember Banks, Coll. Loans: } 

1 to 15 days’ maturity... 3% *3 (312 3 341/343 3413 3 |3%/3% 

Discounts: 

1 to 15 days’ maturity.....| .. 3 3 344| 344| 3% 3% 3%) 4 4 3% 3% 
16 to 30 we ee ee. 4 4 4 4 4 4 4 \4 4% 4 (4 
31 wo 60 ee aiais4aia lala iaila j4@ layla le 
61t0o90 “ 2 alan ES. 8 4 64 |4 (44% 4 |4% 4% 4 | 445) 44 4% 4% 

Agrtcultural and } { 

Ltoe-Stock Paper— 

91 days to 6 months maturity 5 5 4% 5 4%/5 5 6 |5 5 5 5% 

Trade Acceptances— } | 

1 to 30 days’ maturity.... 34% 3%' 3% 3 3%\3% 3% 3% 3% 4 3% 3% 
31t060 “ “ ----., 34| 34| 34% 344 3451 3% 3% 3%\/3%/4 (3%, 3% 
61 to 90 . ----- 34% 3% 3% 4 3%\ 3% 3% 3%) 4 7 3% 3% 

Commodtty Paper— | 

1 to 90 days’ maturity _---_- 4 --.3% 4 3%' 3% 3%) 4 4 3% 3K 


Note.—Rate for bankers’ acceptances, 24% to 4%. For notes, drafts and bills 
of exchange issued or drawn for the purpose of buying or carrying bonds, notes or 
certificates of indebtedness of the U. S., and secured thereby, having a maturity 
at time of discount of not more than 90 days,34%%. 

* Rate of 2% to 3% on member banks’ i-day collateral notes in connection with 
the loan operations of the Government. The rate last week had been 2% to 4%. 





With literally not a single change in rates for 
sterling exchange throughout the entire week, there 
is no occasion for extended review. Additional gold 
has been forwarded to New York from Canada by 
the British Treasury to the amount of $24,300,000, 
making a total of $97,231,000 for the current move- 
ment. Exports of merchandise are keeping up on an 
extensive scale, the submarine activities apparently 
exercising slight restraining influence. Imports, too, 
are increasing. The May figures of imports being, 
in fact, the highest of any month since the war began, 
namely, $280,561,964, against $253,925,966 in April 
and $270,257 ,139 in March and $229,188,957 in May 
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of last year. Werefer to our foreign trade movement 
in greater detail in a preceding paragraph. This 
week’s export engagements of gold have aggregated 
$11,648,000, including $1,450,000 to Spain and 
$9,198,000 to Japan. 

As to quotations in detail, sterling on Saturday 
continued to rule at Friday’s levels, namely 4 753% 
for demand, 4 76 7-16 for cable transfers and 4 72 
for sixty days. On Monday the volume of business 
transacted was small, and rates were unchanged; 
demand was still quoted at 4 7534, cable transfers 
at 4 76 7-16 and sixty days at 472. The arrival of 
an additional consignment of gold on Tuesday, 
while undoubtedly exercising a steadying influence, 
was without appreciable effect upon sterling rates‘ 
which remained pegged at the preceding day’s levels. 
Wednesday’s market was a dull affair, with rates 
still at 4 7534 for demand, 4 76 7-16 for cable trans- 
fers and 472 for sixty days. Extreme dulness 
featured dealings on Thursday and at times business 
was almost at a standstill; in keeping with this, 
quotations were steady and still without change. 
On Friday the market ruled quiet, but firm, with 
demand bills quoted as heretofore at 4 7534, cable 
transfers at 4 76 7-16 and sixty days at 4 72. Closing 
quotations were 4 72 for sixty days, demand at 4 75% 
and cable transfers at 4 76 7-16. Commercial sight 
finished at 4 7514, sixty days at 4 711%, ninety days 
at 46914, documents for payment (sixty days) at 
4 711% and seven-day grain bills at 4 74144. Cotton 
and grain for payment closed at 4 7514. 





This week’s operations in the continental exchanges 
have been largely professional in character and con- 
fined within narrow limits. Fluctuations, except in 
one or two instances, were without significance, and 
the tone, at least as regards the belligerent countries, 
was irregular. As for rubles, notwithstanding 
that all indications point to a steady and satisfying 
improvement in both political and economic condi- 
ditions in Russia and that the outlook for Russia’s 
re-entry into the war upon an active scale in the im- 
mediate future is seemingly becoming more assured, 
the quotation again turned weak and touched a new 
low point of 22.60 for checks. The weakness was at- 
tributed mainly to a pressure of Russian offerings 
upon an unresponsive market, large operators still 
evincing some hesitancy in entering upon new com- 
mitments in that quarter in view of the momentous 
developments now pending. Exchange on Rome 
attracted some attention by a sudden and sharp re- 
covery from the severe declines of the previous 
week, chiefly as a result of supporting orders on the 
part of a large banking institution and the under- 
standing that additional financial aid is soon to be 
furnished Italy by this Government. Lire moved up 
to 7.18 for checks, an advance of no less than 


22 points, but closed at 7.26. Francs were 
about steady, though trading was light and 
quotations little more than nominal. All deal- 


ings in German and Austrian exchange of neces- 
sity remain suspended and quotations are not 
obtainable. The sterling check rate on Paris fin- 
ished at 27.18 (unchanged). In New York sight 
bills on the French centre closed at 5 75%, against 
5 761%; cables at 5 74%, against 5 7514; commercial 
sight at 5 7614, against 5 7734, and commercial sixty 
days at 5 817%, against 5 8334 the week preceding. 
Reichsmarks, no quotations. Kronen, no quota- 
tions. Lire finished at 7 26 for bankers’ sight and 


7 25 for cables, comparing with 7 40 and 7 39 a week 
ago. Rubles closed at 22.60, as against 23.30 last 
week. 

Very little business is passing in the neutral ex- 
changes, although rates were well maintained and 
in the case of Swiss francs a further advance to 4 83 
for checks was recorded. This compares with the 
recently prevailing levels of 5 18 and 5 17 for sight 
and cables a few weeks ago, and is attributed to 
the persistent shortage in the supply of Swiss ex- 
change. Spanish pesetas ruled firm, at or near the 
previous close. Scandinavian rates were strong 
and slightly higher. Guilders, however, remained 
pegged at current figures. Bankers’ sight on Am- 
sterdam closed at 41 3-16, against 4114; cables at 
4114, against 4 13-16; commercial sight at 40 13-16, 
against 40 13-16, and commercial sixty days at 
4014, against 4014 last week. Swiss exchange fin- 
ished at 4 83 for bankers’ sight and 4 82 for cables, 
as contrasted with 4 89 and 4 88 the previous week. 
Greek exchange (which is now hardly neutral) 
continues to be quoted at 50334. Copenhagen 
checks closed at 28 95, against 28.85. Checks on 
Sweden finished at 30 00, as compared with 30 00, 
and checks on Norway finished at 29 25, against 
29 30 a week ago. Spanish pesetas closed at 23 25. 
This compares with 23 30 last week’s final quotation. 








The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $1,257,000 net in cash as a result of the cur- 
rency movements for the week ending June 29. 
Their receipts from the interior have aggregated 
$8,341,000, while the shipments have reached $7,- 
084,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold imports and ex- 
ports, which together occasioned a loss of $73,015,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a loss of $71,758,000, as follows: 








Week ending June 29. | Into Out of Net Change in 
| Banks. Banks. Bank Holdings. 
Banks’ interior movement.-..-----| $8,341,000) $7,084,000|Gain $1,257,000 


Sub-Treasury and Fed. Reserve oper- 


ations and gold imports & exports -| 52,034,000' 125,049,000|Loss 73,015,000 


| $60,375,000! $132,133,000' Loss $71,758,000 








The following table indicates the amount of bullion 
in the principal European banks: 




















June 28 1917. June 29 1916. 
Banks of 
Gold. | Silver. | Total. Gold. | Silver. Total, 
£ £ £ £ £ 
England. .| 57,534,874, ---.----- 57,534,874) 61,379,728) -...---- 61,379,728 
France. _a/130,129,813) 10,400,000,140,529,813)190,530,280| 13,758,160/204,288,440 


| 


Germany -|122,844,150) 2,932,100125,776,250123,258,700| 1,743,250/125,001 ,950 
Russia *__|148,117,000| 11,997,000,160,114,000)153,997,000) 6,806,000)160,803,000 
Aus-Hun.c} 51,578,000) 12,140,000) 63,718,000) 51 ,578 ,000) 12,140,000); 63,718,000 








Spain _...| 60,347,000) 30,166,000] 90,513,000) 41,151,000) 30,604,000] 71,755,000 
Italy. ___- | 33,364,000, 2,596,000] 35,960,000] 39,657,000, 3,946,000] 43,603,000 
Netheri’ds| 50,560,000! 631,100) 51,191,100, 45,718,000,  '634,600| 46,352,600 
Nat.Bel_h| 15,380,000, — 600,000| 15,980,000] 15,380,000, 600,000) 15,980,000 
Switz’land| 13,670,300, -------- 13,670,300, 10,197,300, -...--_- 10,197,300 
Sweden --| 11,273,000] -..----- 11,273,000, 9,235,000, -_..-__- 9,235,000 
Denmark.| 9.996.000} — 136,000, 10,132,000, 8,013,000, — 229,000} 8,242,000 
Norway--| 7,160,000, ---.---- | 7,160,000} 6,536,000] --..--.- 6,536,000 


Tot. week |711,954,137| 71,508,200 783 ,552,337/756,631,008| 70,461,010)827,002,018 
Prev. week 712,385,130 70,902,650783,287,780 756,960,356) 70,439,970827,400,326 





a Gold holdings of the Bank of France this year are exclusive of £81,390,987 
held abroad. 

* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. On 
the latest reported date, the amount so held, £211,880,000 


c July 30 1914 in both years. h Aug. 6 1914 in both years. 


OUR GOVERNMENT’S ADVANCES TO ITS 
ALLIES. 

It is well known that the two-billion-dollar Liberty 
Loan was issued at this particular time to provide 
primarily, not for our own immediate war expendi- 
ture but for our Government’s loans to our allies. 
These payments were, in fact, the first actual war 
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expenditure of the United States Government; 
advances to Great Britain especially, to provide for 


purchases of military supplies in this country, began | 


immediately after the enactment of the bond issue 
law in the third week of last April. The various 
issues of short-term Treasury certificates of indebted- 
ness placed with the banks were put out in order to 
raise the funds for these advances. 

The additional loans made to England and France 
on Tuesday of this week raised the total advances 
of our Government to the Allies, since we ourselves 
entered the war, to slightly over $1,000,000,000. 
The reaching of this traditional landmark suggests 
some consideration of the very remarkable situation 
which these operations are creating in international 
finances. They are not subsidies, as in the case of 
England’s famous advances to its Continental allies 
during the Napoleonic wars. The bond issue law 
of April 24 provides that the Treasury be authorized, 
‘fon behalf of the United States, to purchase at par 
from such foreign governments then engaged in war 
with the enemies of the United States, their obli- 
gations hereafter issued, bearing the same rate of 
interest and containing in their essentials the same 
terms and conditions as those of the United States 
issued under authority of this Act.” 

This was more explicit than in the case of the 
British Government’s advances to its allies between 
August 1914 and the present time, which are esti- 
mated to amount to about $4,500,000,000. The 
British Exchequer announced to Parliament its 
general purpose of making such advances; but, if we 
remember rightly, there was no specific statute 
authorizing or defining the character of these loans. 
It has, however, been assumed by the British Treas- 
ury that such loans were offset by obligations of the 
borrowing Allies, with the exception of Belgium. 

It has also been argued by English financial writers 
that not only would the payment of interest by the 
borrowing Governments offset the service of Eng- 
land’s own public debt incurred for such advances, 
but that the amount of England’s public indebted- 
ness, calculated as at the end of the war, should 
properly be reduced by allowance for the amounts 
thus due from other nations. In our own case, we 
do not know how specific are the arrangements made 
by our Treasury for interest payment on the bonds 
of the Allies which, according to the theory of the 
statute, we have purchased. But there can be no 
doubt of the enormously large credits which our 
Government, like England, will possess at the end 
of the war, as against these other nations. 

It will be a situation wholly without precedent in 
history. Governments have heretofore guaranteed 
loans of other Governments, though very rarely, and 
usually in the case of colonies or dependencies over 
whose political and financial affairs some super- 
vision could be exercised. To what extent these 
advances of our own Government will turn out to 
have been economically wise is a somewhat open 
question. All of the loans have been made on the 
stipulation that the proceeds be expended in pur- 
chase of materials from our markets, and in that 
respect our economic interests are perhaps better 
guarded than are those of England in its similar 
advances. But even so, the questions remain, first, 
whether the loans will actually be paid at maturity, 
and second, what will be the nature of the inter- 


national financial situation thus created, after the 
war. 





Of the one billion dollar advances thus far made 
to our Allies, $550,000,000 went to England and 
$210,000,000 to France. Those may be regarded 
as safe investments, since the open investment mar- 
ket evidently so regarded the even larger borrowings 
by the same Powers in 1916 and 1915. With the 
$100,000,000 loan to Italy the prospect, though not 
so good, is still reasonably favorable. But of the 
$100,000,000 advanced to Russia it certainly must 
be admitted that the market’s own verdict is not 
optimistic; since the Imperial Russian 514% bonds, 
due in December 1921 have this week sold on the 
curb for less than 70—a price which Wall Street, 
in the case of a railway short-term note would call 
a “receivership basis.’’ As for the $45,000,000 ad- 
vanced to Belgium and the $3,000,000 to Serbia, 
the value of these is entirely a matter of conjecture. 
So it would be if hereafter we were to make ad- 
vances to Rumania, for example. 

The question of the governmental relations which 
will follow these unprecedented fiscal transactions 
is difficult to determine. ‘The framers of the bond 
issue law undertook in a general way to provide for 
that later period. They stipulated that the Secre- 
tary of the Treasury should be authorized ‘‘to re- 
ceive, on or before maturity, payment for any 
obligation of such foreign Governments purchased 
on behalf of the United States, and to sell at not 
less than the purchase price any of such obligations, 
and to apply the proceeds thereof, and any pay- 
ments made by foreign Governments on account 
of their said obligations, to the redemption or pur- 
chase at not more than par and accrued interest 
of any bonds of the United States issued under 
authority of this Act.” 

This opens at least a conceivable means of even- 
tually straightening out the anomalous situation 
which would have arisen from one Government 
being the creditor of half a dozen others, and at a 
time when the resources of those other Govern- 
ments were most severely burdened by the financial 
exhaustion of war and the problem of rehabilitation. 
That the obligations of England and France might 
at no very remote period be thus disposed of by the 
Treasury is conceivable. Yet it must be observed 
that the law authorizes sale of them only at the issue 
price—that is to say, as matters now stand, they 
cannot be marketed except as a 344% bond sold 
at par. No prospect seems immediately in sight 
for loans even of those Governments to command 
such a price with investors. England would in all 
probability take early measures to redeem the Brit- 
ish obligations held by our Treasury, and to ter- 
minate what in its essence must be a humiliating 
position to the central money market of the world. 
But the prospect for marketing the obligations of 
the smaller Powers in the hands of our Treasury, 
or for their voluntary redemption, is not altogether 
bright. 

The strong probability is that a new international 
situation will be found to exist, as a result of this 
war financing, that it will continue for many years 
after the war is over, and that it will create many 
new precedents for international relations. No 
doubt that situation will be bound up and associ- 
ated with the new arrangements of international 
commerce and industry which may easily be evolved 
during the period of economie reconstruction. But 
as to the nature of these possible arrangements, it is 
far too early to predict. No one ventures even to 
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say what will be the nature of the world-wide 
economic situation itself. Perhaps the one re- 
assuring consideration, outside of the fact that the 
United States has been performing with the utmost 
magnanimity its duty to civilization, lies in the 
further fact that this display of our financial and 
economic power, and our retention of it after the 
war, will go far toward guaranteeing our position 
as a world money market. Certainly that was the 
result of the English subsidies to Europe during the 
Napoleonic wars—whose amount was almost as 
great, judged by the ideas of that time, as our own 
advances to our Allies are likely to be on this 
occasion. 








“E PLURIBUS UNUM”—A LESSON OF 
THE WAR LOAN. 


Interesting analyses of the actual composition of 
the two billion dollar war loan were to be expected 
and were forthcoming. It was an unprecedented 
financial undertaking, and was carried to a signal 
success. 

A pleasing aspect of the loan, as we view it, is 
that it manifests a disposition to subordinate. indi- 
vidual feelings, opinions and interests to the common 
good. The unity of the world will be of little avail if 
we are to become divided at home. Now and then 
there appears a slight tendency in the consideration 
of war matters to refer to sections of the country 
in an invidious way. That Atlantic Coast States 
should be more aroused than those of the interior is 
but natural and indicates no lack of true patriotism. 
The eyes of the Eastern seaboard are turned to the 
East—to Europe. Their business interests with that 
region are intimate, and now in much confusion. 
In fact, as a nation, our long coast line is at once a 
strength and a weakness. There can be no doubt 
the commercial instinct incites and suggests both 
thought and feeling. And one fault of all our reason- 
ing upon the complications of the present situation 
of world affairs, and of our own, is that we fail to 
contrast the extent of our country with that of 
European States. Compare the State of Texas with 
Germany; California or Illinois with France; New 
England with old England. Yet, at this very hour, 
as evidenced by this loan, the unity and unanimity 
of the people are remarkable. Why, if our people 
and our States were divided and in arms, we could 
stage a greater conflict than this world-war upon 
our own soil. Not in numbers engaged, but in 
territory involved. In our thought we should make 
allowance for this. Our sundering differences are 
really negligible. And while it is a duty to discuss 
means and methods, to hold opinions and express 
them upon our national welfare, we know how to 
give our support to the general judgment, once it is 
clearly expressed, and to submit to the will of the 
majority, when that majority has plainly spoken. 

We are recreant to the responsibilities and trust 
of citizenship when we give scant consideration to 
our national problems and destiny. We waste time 
in criticism for its own sake. We learn by honest 
interchange of opinion on processes and policies. 
And we draw near to each other when we turn our 
minds intensively upon our own problems. Before 
us lies a pathway beset by numerous difficulties and 
trials. Let us indulge in no vainglorious boasting 
about what we have done; let us make no invidious 
comparisons; let us be honest and frank, one with 
another. To even distribute equally the burdens of 


this war is a Herculean task. To conduct it in a 
way to meet the outspoken approval of all is well-nigh 
impossible. But our freedom of speech and opinion 
carries with it mutual respect, and in the end mutual 
support, not mutual suppression. Let us never in- 
vade one business at the expense of another; let us 
not dry up the wells of our wealth; let us not sow 
the seeds of future sectional rancor and division. 
For above us shines the glorious aegis of our own 
republic—and to that may our devotion never die. 
We look upon our vast country, and it fronts two 
great oceans. Favored our egress to the world. No 
problem of narrow neutral waterways is ours. We 
look again, and two great mountain chains rise from 
our shores, but they interpose no physical barriers to 
our domestic intercourse, rather are they the friendly 
water-sheds which furnish us a fertile interior unsur- 
passed. No two of our States have the same shape, 
extent or topography. A dual form of government 
is constantly at work to provide the largest liberty 
and security for all. Differences of jurisdiction are 
constantly being harmonized to meet the needs of 
progress. Both forms of government have powers 
and purposes which can be transcended only at the 
peril of our unity and our democratic ideal. And 
just as sectional jealousies, in the far future view, 
might divide us into warring territories, so indiffer- 
ence to the limitations and requirements of a repre- 
sentative democracy may destroy it. 








CIVIL VS. MILITARY RULE—WAR POWERS 
SHOULD BE RIGIDLY LIMITED. 


No higher duty devolves upon the citizen at this 
historic time than that of defining his own democ- 
racy. We use the term, of course, in its broad sense. 
Never was the call of patriotism greater. 

But to what? My country “right or wrong’’ is 
not enough. There is the thrill of home and coun- 
try. And we sing ‘““My Country, ’tis of Thee,” and 
“Long may it wave, o’er the land of the free and the 
home of the brave.’”’ But there is something more. 
Partisan politics we forego; sectionalism we bury. 
And still democracy is undefined. 

Unless, as loyal citizens, we give it definite mean- 
ing, are we not in danger of following a dream into 
defeat? And by this we mean it is possible to gain 
the whole world and lose our own soul. For, while 
our Government is not perfect, and is subject to 
change in its material expressionor machinery, change 
provided for under our Constitution, in principle we 
hold, do we not, that it is the best form of government 
upon the face of the earth? ‘Therefore, our paramount 
duty is to preserve it as it 7s, no matter what ex- 
igencies confront us. And we hold it to be a repre- 
sentative democracy in which all power resides in 
the people, and is delegated by them, through ac- 
cepted provisional ways of common consent, to all 
its public servants. 

We must not be, we feel that we will not be, 
charged with raising a partisan issue, when we recall 
that there have always been two political parties in 
this country, holding somewhat opposite theories of 
our Government: the Democratic, believing in the 
largest measure of local self-government and personal 
liberty consistent with the public welfare; the Re- 
publican, believing in a “strong, centralized’? Goy- 
ernment, national in character, and perpetually in- 
dependent in unity. These tendencies, influences, 
or forces, as you may term them, have been ealled 





centrifugal and centripetal, and in their operation 
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have, speaking largely, preserved us from drifting 
too far in either direction. While we do not attempt 
exact definitions of parties, we have suggested the 
line of cleavage, 

At no time in the past—we feel that the statement 
is fair—have these influences operated on other than 
our civil affairs. We have engaged in wars, but they 
have been conducted separate and apart from our 
civil government. Not even when “imperialism” 
became an issue, through the acquisition of the 
Philippines, did we confuse civil with military rule. 
We have always regarded military force as essen- 
tially subservient to civil rule and rights. And 
though the Republican party has consistently advo- 
cated more centralized power in the national Gov- 
ernment and in its executive branch, the Democratic 
party as consistently withholding it, the one leaning 
to an enlarged national control of affairs and the 
other to restricted State control, the dead line which 
neither has ever dared to cross is investing the Chief 
Executive of the nation with powers the exercise of 
which would render this office superior to and indepen- 
dent of the civil rule of the people, and destroy its co- 
ordinate relation to the legislative and judicial de- 
partments of the Government. 

Thus, when Federal commissions have been cre- 
ated, whatever may have been the effect, the Re- 
publican party has never declared them to be inde- 
pendent of Congress and the courts; while on the 
other hand, if the Democratic party has ever had 
a cardinal principle, it may be said that opposition 
to sumptuary laws is one of them. And to-day, 
Senator Lodge, from rock-ribbed Republican New 
England, and Senator Reed, from a Democratic 
State of the South and West, that once boasted a 


“beastly”? majority, unite their voices in the Senate of 
the United States in opposition to the creation of a 
food dictator, or ‘‘administrator,’’ by another name, 
to be appointed by the President, with practically 
unlimited powers, and really responsible to no one 
but himself, unless possibly it be to his master, by 


virtue of his appointment. And just here is the dead 
line which the ‘‘Administration” seeks to cross. On 
one side of the line, these opponents contend, lies 
democracy, on the other autocracy. 

Here, then, wediscover a definition of democracy 
in which there is no partisan politics—there are civil 
rights which not even Cnogress can invade or de- 
stroy, nor the President, or his appointee, assume 
control or direct—they belong to the people, and it 
is the prime business of a representative democracy 
to protect them in the people. And as we have re- 
peatedly attempted to point out, “life, liberty and 
the pursuit of happiness” can only result from labor, 
to which all the tools of trade inherent in private 


ownership of property and free domestic commerce 
are necessary. 


What is the occasion of this proposed investment 
of power which involves a change in the structure of 
our Government? The claim is put forth that it is 
necessary to the successful prosecution of a foreign 
war. Yet that war, it is avowed, is to make the world 
safe for democracies. Senator Lodge points out that 
Lincoln fought a successful war, and yet did not come 
to Congress asking for these powers. We declare 
it}to be the very essence of true patriotism to define 
the democracy we have and which we hope to be able 
to help the States of the world to have. We must not 


and we dare not thus confuse the civil with the mili- 
ary rule. 


| Congress has declared war, and it devolves upon 
the President as Commander-in-Chief of the Army 
and Navy to prosecute the war. The prosecution of 
war consists in planning and executing great military 
campaigns of force against the enemy. Provision is 
made for securing and training an army and navy. 
Congress is empowered to provide the means, the 
money, for maintenance. It has done so, by provid- 
ing a huge bond sale, two billions of which the people 
have absorved; and by taxation, the details of which 
are not completed. Naturally, Congress, in declar- 
ing war, is bound by traditional policies of defense 
and aggression. The army and navy equipped and 
ready for service, the President takes the lead and 
directs its efforts. But his duties here are distinct 
and apart from those he performs with reference to 
our civil laws. 

Satisfied as to the right and need of the war, all 
these steps of military procedure are constitutional, 
and by the same rule all else is extra-constitutional. 
Whether Congress did or did not exceed its authority 
in providing and directing loans to “the Allies,” it 
did not declare war for or with ‘‘the Allies,” it de- 
clared war for the United States against the Imperial 
German Government. Save for processes of raising 
and maintaining an army and navy, by this act it 
did not invade or change the domestic life of the peo- 
ple, it left our ‘‘democracy”’ just where it was before 
the declaration of war, and there it should remain if, 
indeed, we have a democracy and intend to preserve 
it. 

Secretary Lane in an interview extolls President 
Wilson, incidentally remarking that “democracy is 
not as efficient as autocracy.” He says: ‘““The the- 
ory of our Constitution is that the largest possible 
executive power is to be lodged in the President in 
time of war, because it was realized by the Consti- 
tution makers that some man must be responsible 
for the job, and that this man could be only the Presi- 
dent.’”’ Precisely so, and the job is prosecuting the 
actual war. The soldier must obey orders, “his not 
to reason why,” but the civilian in a democracy not 
in service, in no such sense surrenders his liberty. 
And when Congress and the civil population have 
provided the ‘“‘sinews,” the rest devolves on the 
President-Commander-in-Chief. 

Speaking of President Wilson as a man, Secretary 
Lane says: “‘He believes now that a Food Control 
bill is vitally necessary, and he will get it.”’ Well, 
we do not doubt that he will get it—though in modi- 
fied form. But what has “food control,’’ beyond 
providing food by usual means for the army, to do 
with the preservation of a democratic government 
with limited powers? Is it not manifest that all 
these other powers and processes, both as they affect 
our domestic liberty of life and our foreign State 
relations, go beyond the constitutional prerogatives, 
safeguards, and limitations, whether implied or di- 
direct, and are a new development arising entirely 
out of the peculiar conditions under which the present 
war is conducted, and which yet should not be al- 
lowed to transcend constitutional bounds. 

We maintain that war has nothing to do with these 
multiplying invasions of the civil life and personal 
liberty of the people. The Secretary avers: ‘There 
is no use in having free institutions if men who are 
politically free are to be controlled in their expression 
of themselves by an arbitrary control of credit. 
There must be no masters in a democracy except the 
people, and these can only be masters if they are 








JUNE 30 1917.] 


THE CHRONICLE 


2591 











masters of themselves.”’ But how can they be mas- 
ters of themselves with an outside power running 
their business affairs? How can they be masters of 
themselves when civilians must take orders from the 
Commander-in-Chief of the Army when no martial 
law has been declared anywhere in the country? 
Why single out the free expression of individual credit 
as an inviolable right of private life, and condone a 
food director, administrator or dictator? Why this 
confusion of the civil with the military, growing con- 
stantly more confounded? 

Speaking further of President Wilson, Secretary 
Lane says: ‘‘He is a man who knows where he wishes 
to go, and he has the determination to get there if it 
is possible, and nothing can stand in his way if his 
will, backed as it always is by his conscience, makes 
it possible to reach that end. To such a man it is 
not a dangerous thing to give great power. He can 
be depended upon to use it conservatively. He will 
use whatever power is given to him too conservatively 
to please many of our people. He would hold in his 
hand the thunderbolts of Jove, but he would never 
let one pass from his hands unless he saw that it was 
vitally necessary.”’ Well, lightning is a hard thing 
to hold, especially with the bare hands. But grant- 
ing all this to be true, such investiture of power makes 
him a “‘master,’’ and there should be none, says the 
Secretary, “‘in a democracy.” 

The plea that a state of war is justification for all 
these changes must fall under a true definition of 
“democracy.’’ Let the war, since it must be war, 
be prosecuted with vigor. This is indeed the Presi- 


dent’s “‘job,’”’ because he 7s the Commander-in-Chief. 
Behind him Congress and the people have their re- 
spective duties and responsibilities. 


They should 
not hesitate to assume them to the full, and they will 
not. But in order that they may they must be pro- 
tected in their civil liberties. And they must have 
the patriotism to define them and thus preserve to 
ourselves and to the world “democracy,” as it is 
embodied in our constitutional republic. 








THE RED CROSS CONTRIBUTIONS. 


The Red Cross ‘‘week” of eight days properly 
ended on Monday, but in this city was extended 
another day in order to bring the city up to its ex- 
pected quota. The estimate on Tuesday night was 
that the hundred millions had been passed by some 
15%, with the possibility of some further increase 
when the full returns are in. First and foremost, 
says Mr. Davison, will come provision for our own 
soldiers and sailors, wherever they may be. Ad- 
ministration of relief work in France will be taken 
over. A commission of twenty experts will be sent 
to Russia to study there the needs of the Russian 
people and the best means of aiding them. Policies 
and plans will be made known as they are developed, 
for the Red Cross belongs to the public and publicity 
should attach to every movement. 

The field is almost without limit, and if the pre- 
diction of some that the amount will not last beyond 
six months proves correct there must be a renewed 
contribution, for the Red Cross makes its own appeal. 
Nothing sectional or sectarian or narrow attaches to 
it. It is economically valuable, for it is prevention 
and conservation at their best. It is nationally 
valuable, for it tends to unify nations. It is spiritu- 
ally valuable, for it tends to uplift mankind. Itisa 
reaction of war, but it must survive war, since its 
need is perpetual. 





Two suggestions may be drawn from these two 
great recent movements, advertised and carried to 
every person in the country as no movement has ever 
been before. A proverb declares that blood is thicker 
than water, but it is also thicker than wealth and 
wealth no longer spoils its possessors; it is a tempta- 
tion, as poverty also is, but the temptation is over- 
come and the opportunity it brings is used. In this 
great city, which to the hater of capital represents the 
utmost of selfishness and greed, the response to the 
call of the great loan was abundant. Banks and 
banking houses gave their services, kept open through 
long hours at the last, spent large sums in advertising, 
and made large subscriptions; merchants and corpora- 
tions vied with one another in making it possible for 
their employees to take shares; retail stores joined 


|in the work; the city was placarded; a popular 


preacher was sent by a union of banking and manu- 
facturing interests through the South and the far 
West to arouse the country. As for Wall Street, 
there is never a day when any genuine human need 
fails to evoke quick sympathy and aid in and around 
the Stock Exchange, and in this Red Cross week 
there has been no warmer and heartier work and 
answer than in what is called ‘‘the financial dis- 
trict.” 

The ranter against wealth denounces it as an abom- 
ination in the hands of those who have it but would 
call it appropriate and beneficent if it were in his 
own. But it is beneficent now. Rich men and cor- 
porations keep proving their kinship with mankind 
and their sense of trusteeship by an unceasing stream 
of benefactions. In this Red Cross campaign, U.S. 
Steel set the example by a dividend of over five mil- 
lions, of course made to stockholders, but accompanied 
with the recommendation that the check be turned 
over, and the idea was caught up and passed on by 
corporations in many lines of business until it is now 
estimated that the ‘dividends’ so transferred will 
reach as much as 20 millions. Another proverb says 
that corporations have no souls; at least, the persons 
composing them are not soulless. 

Mr. John D. Rockefeller Jr., as it happens, has 
just given an example of the spirit of the times and the 
trusteeship idea about wealth by offering to deed 
to this city a tract of 50 acres extending from Broad- 
way to the Hudson and bounded generally on the 
north to Dyckman St., to be dedicated for use as a 
public park, upon a few reasonable conditions, such 
as an undertaking by the city to provide $20,000 
for care and maintenance and to ask and support legis- 
lation appropriating $100,000 for development and 
improvement, the property to be deeded to the Pali- 
sades Park Commission. This land comprises several 
estates, and several parcels in it were acquired by the 
donor for the purpose now stated and because he has 
had, from boyhood, the thought of what a fine park 
this would make. Certainly the city should accept 
the gift with thanks and comply with the condi- 
tions. 

A few loud-spoken persons have denounced the 
present war as a rich men’s war, fomented, as to the 
part of this country the rein,by munitions-makers. 
Using those common words because they cannot be 
avoided, it is true that more poor than rich men will 
take a personal part in it, because the poor outnum- 
ber the rich; yet the rich man has no larger personal 
stake than his poor neighbor; both fall alike under the 
reach of conscription, and both have responded to 
the call for volunteers; the fortunes and misfortunes 
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of the field will treat both impartially. As one ex- 
ample in evidence, one of the most prominent of the 
young millionaires of New York, inheriting his wealth 
and bearing a family name which for several genera- 


tions in this country has stood, in popular estima- | 
tion, for idle wealth and social pride, turned his | 
yacht over to the Government for patrol duty and | 


is on it himself, taking his chances, and now we read 


that his young wife, in company with a daughter of | 


another millionaire, has completed a course in Red 
Cross training and is en route to France as a nurse, 
the young matron remarking that she does not know 
just where her husband is but hopes to meet him 
somewhere in Europe. Is it not timely and just and 
truthful to lay aside the old class hatred and admit 
that wealth, like what is called “noble” birth, im- 
poses obligation, and an obligation recognized? 
May not too drastic taxation have a reactionary 
effect on private beneficence for public purposes? 


That the work of social betterment by such benefi- | 


cence be not crippled by war demands, of whatever 
nature, is the burden of an appeal to the Senate by 
Prof. Lindsay of this city to exempt public gifts from 
tax, and Mr. Davison is quoted as approving this as 
“an intelligent plan for preventing the total break- 
down and collapse of the most valuable factors in our 
national life; its value to our Red Cross, with the tre- 
mendous burdens that are laid upon us in this na- 
tional crisis, is apparent to the War Council.” Mr. 
Samuel Untermyer has written to the Senate Finance 
Committee to urge specific exemption of what are 
called Red Cross dividends from income tax. If, he 


says, a man turns over thus $100,000 coming from 
corporations in which he holds shares and his total 
year’s income is $500,000, he not only deprives 


himself of the $100,000 but is worse off by reason of 
the dividend, having parted with it and then being 
required to pay 50% tax on it. He thinks the law 
should exempt such dividends and should also pro- 
tect them against both the corporation tax and the 
excess-profits tax, so as to avoid all possibility of 
penalizing a voluntary transfer of income to the 
public. 

Others have suggested that a part of public gifts 
be included in the allowed exemptions, or that a 
lower rate be placed upon such gifts. A strong plea 
may be made for this, and certainly serious considera- 
tion should be given to the justice and the public 
policy of not discouraging benefactions. Further, in 
this time when a common stress and common impulse 
are bringing men closer together, we ought to make 
definite progress towards obliterating ‘‘class’’ dis- 
tinctions and the unreasoning hatred of the rich as 
peculiarly selfish. Taken as a whole, they are not 
such; and as for the possession of property, ‘‘a man’s 
a man for a’ that.” 








THE FOOD CONTROL BILL. 

The Lever Food Bill, which was pushed through 
the House by an almost unanimous vote, late on last 
Saturday, may get through the Senate to-day, ae- 
cording to the announced intention. Its worst 
faults as it came from committee were that it pro- 
posed to regulate the middle of the line between pro- 
ducer and consumer, but left the ends of the line 
(the farmer and the retailer) practically free; also 
that the chief force was directed upon other articles 
than food, which is the one most claimed to demand 
regulation, on behalf of the consumer. These de- 


fects were not materially relieved in going through 
the House, but new ones were injected, the worst 
| being the ‘‘dry’” amendments. There has been more 
‘than one bill, and the confusion is not lessened by 
| the reporting of a bill from the Senate Finance Com- 
mittee in addition to the other from the regular source. 
In so shifting a situation, and with so many changes 
'and counter changes, which sometimes reverse an 
action almost as soon as taken, it is idle to discuss 
particular details. 

To inject controversial matter, as one more rider, 
and leave the upper branch to settle it, is evasive 
and does not command respect; to pass the subject 
along to the President is another evasion. If the 
figures cited by the distillers from official sources 
are correct and give the whole truth, the need of 
seeking to conserve the food supply by any interfer- 
ence with the liquor trade is slight. A second im- 
portant point, that of replacing the several hundred 
| millions (more or less) which will be lost to the Fed- 
‘eral revenues by an effectual stoppage of that trade 
does not appear to be thought of, and this possible 
injury reaches further to two more questions, which 
are also not thought of, namely, the effect upon 
some State and municipal revenues, and the disturb- 
ance which such a sharp turn in a really large business 
may cause. The proposed action is not grounded 
upon either business or financial considerations, 
but is caught up as an opportunity to force upon the 
entire country what is properly a matter to be deter- 
mined by the States, each acting for itself without 
relation to any war. ‘The exeuse offered, that pro- 
hibition is possessing one State after another, is the 
worst excuse possible, because that is the conclusive 
reason why the subject should be left to the States. 
“T am from a prohibition State, that’s my answer,”’ 
one Senator is quoted as saying. ‘As my State has 
voted for prohibition” says another, ‘‘I see no al- 
ternative but for me to support this House amend- 
ment, even though I feel it is inadvisable at this 
time.” And one Washington correspondent says 
that ‘‘the point emphasized by the ‘drys’ is that 25 
States are ‘dry’ and their Senators cannot, with con- 
sistency, vote against prohibition.” This is a con- 
fusion of thought, for they cannot consistently vote 
otherwise, since the States have acted for them- 
selves, and (notwithstanding there is the inevitable 
constitutional amendment somewhere in the mill) 
they have no right to expect their representatives to 
join in an attempt to anticipate the choice of sister 
States, under the plea of a war emergency. 

After the Federal Trade Commission, created 
ostensibly for discovering and suppressing unfair 
methods in competition, had tired of its struggle with 
the newsprint paper problem, and had asked the 
Senate for a bill putting all such plants under Gov- 
ernment control and operation during the war, that 
body made a second confession of helplessness by 
“a final report to Congress,’”’ recommending that all 
production and distribution of coal and coke and all 
transportation be pooled and operated on Govern- 
ment account. This notion seems to be spreading 
and to be caught up as the easy way of shunting all 
difficulties, for the pending amendments offered 
would include minerals, lumber, petroleum, fertili- 
zers, and about all else. So, then, the Government, 
having already a task of almost superhuman de- 
mand in the vigorous prosecution of the war, is to 
seize, control and operate everything, leaving to 








the individual initiative and energy which have made 
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the country great nothing except to go as it is told 
from time to time and wait patiently to be clothed 
and fed. 

One almost despairs of trying to remonstrate with 
the hysteria which is temporarily ready to accept such 
an un-American attitude. Yet, waiving all that, 
has anybody a guaranty, or even a well-thought 
opinion, as to how these sweeping dictatorial propo- 
sitions will operate, or whether they will operate at 
all? 

It might do no harm to recall for a moment an 
incident fifty-three years back in American history. 
Chiefly because of the resort to fiat money, gold 
had long been at a premium, and'‘in the year 1864 
it appeared to many that the gold speculator was a 
public enemy and the time for his suppression had 
come. So, on June 17 of that year, Congress at- 
tempted his suppression by forbidding any contract 
for gold delivery on any day subsequent to the day 
of making the contract, or on any other terms than 
delivery of the actual metal in full. The penalty 
was drastic enough and much resembled the penalties 
now proposed: fines of from $2,000 to $10,000, and 
imprisonment for three to twelve months, or both, 
for each offense. If statute could accomplish it, 
the gold premium was surely ended. But on June 4 
gold reached 190; on the 18th (the day after enact- 
ment) it reached 198; on the 25th it reached 230. 
The Act had disturbed foreign exchange also (by 
another provision), and both gold and exchange so 
rose, and the menace appeared so severe, that the law 
was repealed on June 30. Perhaps if people would 


only pause to think, there may be a suggestion for us 
in this nearly-forgotten attempt at repressive legis- 
lation, which lasted only 13 days. 


For a number of weeks past the grocery interest 
has been quoted as quite approving the food dic- 
tatorship, and now the coal men are quoted as ap- 
proving it and as almost asking to be taken in hand 
and regulated. There may be something suggestive 
of query in this reported meekness of submission; 
whether the furnace of patriotism (not wholly to 
be deemed void of power) has substituted altruism 
for ordinary self-interest, or whether the wicked 
speculator foresees a reckoning and hopes to mollify 
treatment by surrender in advance, or whether he 
has his doubts about the regulative machine’s work- 
ing at all—this may be left for time to decide. Yet 
one question might be raised: If all business is to 
have its excess profits lopped off and its ordinary 
profits trimmed, in the desire to make things easy for 


the consumer, from what source will come the drastic | 
taxes which are so nonchalently proposed, as if the | 


only condition to be met in taxation were to demand 
the taxes? The question could be carried a step far- 
ther: for inasmuch as the consumer is either a man 
engaged in some sort of production or trade on which 
his living stands, or is a rich man living on his in- 
vestments (which, again, are at work somewhere, or 
they could not produce anything for him), or is a 
wage-earner, and therefore dependent on the pros- 
perity of his employer, how is the consumer to be 
helped if this benevolent intervention on his behalf 
mistakes emotion for sound sense and overdoes it- 
self ? 

Yet, waiving all this, there is no room for doubt 
about excellency of intentions, and we all desire abun- 
dance and lower prices. While a few bits of advice 
offered are more hasty than sound (for example, 
that the skins of potatoes be saved for planting), 








much put forth on behalf of economy is good and 
timely. It is suggested that about 5% of the bread 
delivered to retailers is returned as stale, whereas 
this is really a better food than when soft and warm; 
sO consumers are urged to watch their purchases, 
that the practice of returning bread may cease. The 
Delaware Lackawanna & Western RR. now offers 
in parallel columns on its dining-car menus regular 
and “‘war’’ portions of each article, the smaller being 
one-half to two-thirds of the other, yet deemed 
ample; the road expects to save at least $60,000 a 
years thus, having figured that on dining cars alone 
there is probably a literal waste in the country 
amounting to over $5,000,000 a year, and that the 
like needless expenditure in restaurants may reach 
100 millions a year. A number of large hotels and 
public dining rooms in the great cities have already 
taken similar action. Auxiliary No. 4, New York 
County Chapter of the Economy League of the 
Junior Colonial Dames of America, from its city 
office at 1021 Park Avenue, has advertised a call for 
waste paper, old boxes, old rubber, bottles, tin cans, 
cloth cuttings, and so on, seeking to lessen wastage 
and create a fund for war relief. It is also suggested 
that the return privilege for goods purchased in 
stores, chiefly of dry goods and clothing, be curtailed. 
Beyond doubt this has been grossly abused, and the 
practice, disliked and deplored by merchants, is 
endured only under stress of competition. The 
remedy lies with the women, and when they have once 
seriously turned their attention to waste-prevention 
they can accomplish marvels. 

Only a very cautionary word can be said for the 
reported scheme of the Postmaster-General to have 
retail dry goods stores turn their delivery equipment 
over to him and let the Department use it in gather- 
ing and delivering as a part of the work of the par- 
cels post. He has observed, as have others, that 
there is much duplication and waste in delivery of 
milk and other articles; but this scheme (which might 
involve some further injustice to the railroads) 
awaits further elucidation, yet is apparently more fan- 
tastic than practicable. 

To hold ourselves from excitement, and resolve 
to think fully and carefully before acting, would be 
our wisest course, and the course most like 
Americans. 








GOVERNMENT 
GROWING 


A SUGGESTION THAT THE 

CONTRACT AHEAD FOR THE 

COTTON CROP. 
{Communicated .} 
New Orleans, June 25 1917. 

In considering the present cotton situation, which 
has resulted in prices for that staple reaching the 
highest levels recorded since the early seventies, 
the thought arises that there is need for some 
Governmental agency by which the mills, the con- 
sumers of the raw material and theJproducers in the 
South can be placed directly in touch with each 
other. 

As every one who is at all familiar,with conditions 
prevailing in the cotton market knows, the sensa- 
tional advance has been chiefly due to buying of 
future contracts by the mills, which are heavily 
under contract to the Government, and have been 
obliged to protect themselves by going into the open 
market. Owing to the reported low condition of 
the crop, and the high margins now demanded by 
brokerage firms, speculative sellingfis very limited, 
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and hence even a small amount of trade buying has 
an effect on values out of all proportion to what 
would usually be the case. 
system of trading in cotton, producers in the South, 


who would like to take advantage of prevailing | 


prices to sell their prospective crops, or at least a 
portion of them, are unable to do so. True, the 


future market is open to them, but not one farmer out | 
of a hundred in the South is able to put up the mar- | 
gins demanded by the broker in New York or New | 
Orleans, which, since Liverpool, under stress of | 


circumstances, has had to close (the Liverpool Cotton 


Exchange reopened yesterday, but under restrictions | 


which exclude speculation), are the only two markets 
now providing hedge facilities in cotton. 


TheSouthern farmer,towhom such almost unheard | 


of prices as now prevail would be exceedingly tempting, 


is in exactly the same position as that of the ship- | 


| woefully ignorant, organize into bodies that 


wrecked sailor who finds “‘‘water, water all around, 
but not a drop to drink.” 
like to sell his hundred or two hundred bales for deliv- 
ery next October or December, when the crop move- 
ment begins, he is unable, under the present system, 
to do so. To this extent, therefore, the present 
system of trading in cotton is defective, as, while it 
provides a means for the mills to cover their future 
requirements by purchases of contracts for months 
ahead, the producers, on the other hand, except in 
isolated instances, are unable to sell even a small 
portion of their crop ahead. ’ 

In years past the speculator has performed the 
function of representing the producer, and has 
supplied the contracts, but under the war-time 
conditions now prevailing, with the possibility of 
peace looming up on the horizon unexpectedly, the 
speculative element on the short side of the market 
is lacking. The result is that the mills must buy 
their contracts from another speculative element 
which foresaw the present situation and which seems 
determined to exact the greatest profit that it is 
possible for them to levy on trade interests. The 
effect on the market is plain. Under such conditions 
cotton will go just as high as trade interests can 
afford to pay, while the producers who in a few 
months will have thousands of bales of the actual 
article for sale, must look idly on, unable to take 
advantage of the price levels now prevailing. When 
cotton begins to move in a few months the pressure 
of the actual staple will inevitably depress prices. 
As spinners are able to replace their future contracts 
with cotton itself, they will sell out their contract 
hedges, and this, in turn, will serve to weaken the 
market all the more. 

Since it is the buying by the Government of goods 
necessary for the equipment of armies that has been 
one of the chief causes of the wild advance in cotton, 
could not some statesmanlike plan be devised by 
which the cotton producers of the South could share 
in this distribution of national wealth? Certainly, 
there are many patriotic farmers in the South who 
would gladly sell their cotton ahead to the Govern- 
ment for 25 cents per pound, even though future 
contracts are now ranging considerably above that 
level. Why cannot the Government, through the 
Council of National Defense, deal direct with the 
producers of cotton as they are now doing with the 
mill interests through the “Committee on Cotton 
Goods’? There are no insuperable difficulties in the 
way of putting such a plan into operation. It may 
require first-class statesmanship, but is that quality 


Under the present | 


However much he might | 


| laws and regulations, harsher and more conflicting every year, until the 





| lacking in a couritry which has developed into a giant 


among the nations of the earth? 

It is admitted that in war times Governments may 
adopt measures of a radical nature to protect the 
commercial and financial interests of the country. 
The cotton situation that exists to-day is one of those 
problems the solution of which will quickly yield to 
treatment by statesmanship of the right type. 








ARE WE 
John A. Sleicher, Editor 


TOO EMOTIONAL? 

of ‘‘Leslie’s Weekly,” at the 
meeting of the New York Press Association, at Ithaca, 
June 28 1917, delivered an interesting and instructive ad- 
dress on the subject of this title, from which we quote the 
following: 

The peril of the people is emotionalism. It is also the peril of the press. 

We write from the narrow, emotional standpoint and we sacrifice not 
only truth, but rhetoric and often grammar in doing so. 

Emotional men and women, following a fad and shouting for experi- 
mental reforms in fields of endeavor of whose practical operations they are 
pester the press with their 
proddings, intimidate legislators and intrude on executive mansions. So 
we have factories and shops regulated and supervised to death with new 


small manufacturer has been driven from the field, not by the trusts, but 


| by over-regulation. 


Any cause, good or bad, can be promoted and popularized by a well- 


| organized movement in its behalf, particularly if a few earnest women and 


a few glib-tongued men can be marshaled on its side. Swept from their 
feet by the captivating cry of ‘‘free silver,’’ voiced by a silver-tongued 
orator, six million good American citizens voted for a financial heresy of 
which they are now ashamed, for they realize that a debased currency 
would have plunged us into bankruptcy. And what would have become 
of our boast that the American dollar is the standard of exchange, the world 
over, in this wonderful period of trade expansion that the terrible conflict 
has brought us? 

When in shame over the conspicuous absence of the American flag on 
the high seas, it was proposed to aid American shipping with subsidies as 
other nations have aided theirs, the emotional and muck-raking headliner 
laughed the proposition to scorn. Now, in the emergency of war, we are 
on our knees, asking heaven for the ships we so urgently need. 

Our election methods needed reform. ‘The simpler ballot and the se- 
crecy of it were evidences of progress. But, as usual, the fad reformer 
seized his opportunity to mix in, and we have had in consequence a flood 
of election reforms, from the short ballot, which has much merit, to an 
attenuation of the referendum and recall that in some States has made 
them a most extravagant and unbearable nuisance. 

The emotional outbreak against the banks, the railroads and the cap- 
tains of industry had some just foundation. But these are the same cap- 
tains of industry that have just voted $10,000,000 for Red Cross dividends 
and that are largely responsible for the splendid success of the Liberty 
Loan. Abuses existed. No one denies it. They have been confessed, 
expiated and remedied. 

No other country in the world penalizes big business. They are all 
proud of it. Germany won her commanding commercial position because 
its Government encouraged expansion, combination and investment of 
capital within its dominion and penalized them in every other. We follow 
just the opposite procedure. We penalize business at home, but under 
the Webb bill, now on its passage in Congress with the President’s ap- 
proval, we propose to legitimatize and encourage our big domestic business 
concerns in making any kind of a combination they find necessary to over- 
come similar combinations abroad. Isn't it preposterous to retain a law 
on our statute books that will handicap business at home, while we amend 
it so that it will not handicap our foreign trade? 

1 am told that one of our great captains of industry was called to Wash- 
ington to help the Government solve one of its most perplexing problems. 
He closed his desk, gave up his work and applied himself to the task set 
for him at the national capital. When he had a respite and returned to 
his office to take up the responsibilities that had accumulated in his ab- 
sence, he was confronted by an official from Washington, who demanded 
that he turn over not only all the business correspondence of his corpora- 
tion, but all his own private letter files. No one had made complaint 
against this corporation, but some notoriety-seeking official in Washington 
conceived the idea that it would be popular for him to pose as a prosecutor 
of big business. To the credit of the captain of industry, I may add that 
this did not prevent him, I am told, from continuing to render his patriotic 
service to the sorely-troubled administration at Washington. 

An emotional campaign carried the immigration illiteracy law through 
two different Congresses over the veto of President Taft and then of Presi- 
dent Wilson. It had not been on the statute books four weeks before 
President Wilson found it necessary to suspend its operation, because it 
prevented Mexican laborers from crossing the border to help our hard- 
pressed farmers plant and harvest their crops. 

Senator La Follette’s seaman’s act was hardly signed by President 
Wilson before it became necessary to suspend some of its provisions, in 
order that our ships might sail the seas in competition with ships sailing 
under other flags. 

Emotional men and women crowd their views on emotional legislators 
and emotional editors. They never quit. Their persistence is phenomenal. 
They draw no lines. They venture in all fields. Their cause is always 
right. There is never another side to a question but the one that they 
maintain. They sigh for new worlds to conquer. They marshal their 
forces with equal energy, whether it be to favor a law to standardize the 
size of towles and the length of sheets in boarding houses, or to put Hobson 
in nomination for the Presidency of the United States while he was the 
momentary hero of an interesting episode of the Spanish war. 

These faddists are not always harmless. They are capable of infinite 
damage, and the danger is all the greater because many men and women 
of fine mold are swept from their feet in times of great emotion and lend 
their influence to undeserving causes. 

At a recent meeting of the American Academy of Medicine in New York, 
Dr. Charles W. Burr, of Philadelphia, assailed the coddling of degeneracy 
which he asserted was the characteristic of modern civilization. He con- 
demned what he called ‘‘emotionalism in education,’’ and declared ‘‘that 
the increase in degeneracy is due to the fact that we carefully preserve the 
degenerates who are born. Some races allow such people to die. They 
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were not killed. But to-day they are coddled. Many an imbecile boy 
gets more care than a well child does. This is not humanitarianism, but 
emotionalism,’’ said Dr. Burr. 





ROGER W. BABSON WARNS OF SOCIALISTIC CHANGES 
AFTER WAR. 


In an address this week in which he suggests that the 
outcome of the war will be entirely different from what 
people expected at the beginning of the war, Roger W. Bab- 
son, of Wellesley Hills, Mass., especially warned the people 
of New England to be prepared for coming Socialistic changes. 
Mr. Babson’s words of counsel were addressed to the Indus- 
trial Trade Conference at Springfield, Mass., on June 27. 
He cautioned his hearers in planning for trade after the war 
not to forget that this very same scramble for foreign trade 
was a large factor in bringing on the present conflict. In 
seeking to show that the struggle for special privileges finally 
led to the war, he pointed out that the Germans wanted 
more colonies; the Italians and French wanted ‘‘spheres of 
influence’; the English greater ship subsidies and a bigger 
navy, while our own manufacturers have been wanting higher 
tariffs, Pan-Americanism and various other ‘‘special privi- 
leges.”’ ‘‘If organized labor,’’ he said, ‘‘now demands fur- 
ther immigration restrictions and other special privileges 
for itself, also, the present European war will be followed by 
a much more brutal Asiatic-American war.” ‘The world 
will never be ‘safe for democracy,’” said Mr. Babson, “until 
the economic causes of war are eliminated. Peace can never 
be ‘enforced.’ Freedom, demoracy and liberty will come 
only as the result of international co-operation with equal 
security and opportunity assured to all, both in foreign 
trade and domestic.’’ We give in more detail some of his 
remarks below: 


In view of the imperialistic tendencies of some speakers at this most in- 
teresting conference, I fee! it a duty to utter a word of warning. In plan- 
ning for trade after this war—trade both in Latin America and elsewhere— 
let us not forget that this very same scramble for foreign trade, which so 
many are now favoring, was a large factor in bringing on the present con- 
flict. I believe in foreign trade. I personally have large interests in Latin 
America; but I want to extend my interests on a basis that is fair to my com- 
petitors living in other nations. Only such business, free from all artificial 
support is the kind that will last. Moreover, under the great democratic 
league of nations which is coming at the end of this war, such business is 
the only kind that will be permitted. 

In a few words let me explain what I have in mind. Let me commence 
by tracing our present troubles from the beginning. During the past 
generation a certain class, in different countries, have succeeded in raising 
their own wages and incomes without regard to the means employed. 
Considering their previous condition, they perhaps cannot be blamed; 
but let us see to what their uneconomic methods and efforts led. There 
have been three steps in the vicious circle. 

High Prices Due to High Wages. 

1. In order to pay these higher wages, rents and other costs without an 
increase in production, most manufacturers have had to ask higher prices 
for their goods. This has raised the cost of living for everybody, so that 
even these workers themselves have greatly suffered thereby. Weallhave 
been trying to lift ourselves by our bootstraps. Hence we get less for 
our money to-day than ever before. 

2. As the prices of these domestic goods were advanced, foreign manufac- 
turers were able to ship in more foreign goods and undersell the domestic 
manufacturers. Then these latter turned to their various governments 
and asked for ‘‘protection.’’ The Germans wanted more colonies; the Ital- 
ians and French wanted ‘‘spheres of influence’’; the English wanted greater 
ship subsidies and a bigger navy; while our own manufacturers have been 
wanting higher tariffs, Pan-Americanism and the various other ‘‘special 
privileges’’ that have been mentioned at this conference. 

3. This struggle for ‘‘special privileges’’ finally led to the present terrible 
war, which has brought so much suffering to every class. Although in 
certain countries, the capitalistic class may have been immediately responsi- 
ble for this war, yet it was not wholly their fault. The demand for more 
wages, rents, and profits by others spurred these manufacturers to seek 
greater foreign markets, and to defend their present ones. Moreover, if 
organized labor now demands further immigration restrictions and other 
special privileges for itself also, the present European war will be followed 
by a much more brutal Asiatic-American war. ‘Then the vicious circle will 
be complete and the white man may take his turn by being a slave to the 
yellow man. 

These very ‘“‘special privileges’’ so earnestly recommended by other 
speakers are sending the world tosmash. One special privilege always leads 
to another. Germany did not think about her ‘place in the sun”’ until 
the English began to sing ‘“‘Britannia Rules the Waves.’’ Labor leaders 
did not seek laws to keep out foreign labor until manufacturers got laws to 
keep out foreign goods. Germany should be condemned for her brutal con- 
duct, but we should not forget that the Allies themselves have also secured 
most of their foreign markets by the very force that we so rightly condemn. 
Some growing nations will always be preparing for war until all special 
privileges, financial subsidies, and discriminatory trade barriers are re- 
moved so that every race is assured of getting full reward for its economic 
efficiency without going to war. 

The world will never be ‘‘safe for democracy’’ until the economic causes 
of war are eliminated. Peace can never be ‘“‘enforced.’’ Freedom, democ- 
racy and liberty will come only as the result of international co-operation 
with equal security and opportunity assured to all, both in foreign trade 
and domestic. Moreover, such peace will probably not be brought about 
by military or naval victories. It will come by the people of all nations 
arising and demanding a reorganization of the world on co-operative lines. 
One of the brightest features of this war is the new Russian Socialistic 
government, with its demand that the workers throughout the world should 
unite with one another instead of fighting one against the other. They 
alone seem to realize that military autocracy cannot be destroyed until 
commercial and industrial autocracy is destroyed also. 

The world will be ‘‘safe for democracy’’ when the people of a sufficient 
number of countries combine and insist that these very special privileges, 





of which my friends now demand more, shall be altogether wiped out. 
You, my friends, will never truly get ahead until some world government 
is formed to enact land, labor, tariff and other laws which shall apply 
equally to all countries in connection with the production and distribution 
of goods for foreign trade. It is right for you to strive for greater produc- 
tion; but before you ever get it, you must satisfy the people that this in- 
creased production will benefit them as well as you. 

One word more about Russia in closing. Don’t think of the Russian 
Socialists as believing that all nations and persons should be awarded the 
same, irrespective of what they produce. No modern Socialist believes 
this. All know that the most ‘enterprising, intelligent and industrious 
people should get the greatest reward, and always will. They realize that 
any legislation attempting to prevent this will bring disaster. The great 
purpose of the Russian Socialists is to bring about internationalism, with 
the elimination of all special privileges both for classes and for nations. 
In this aim they are absolutely sound. Furthermore, the soonez organized 
labor, organized capital and organized government recognize this fact, 
the better off all interests will be. 

I go farther and say that your welfare and my welfare absolutely depend 
on the development of such a new era at the close of this war. Moreover, 
I believe that such an era is coming, and now am urging my clients to pre- 
pare for it. Certainly this is the only safe preparation to make, and I sin- 
cerely hope that the speakers this evening will advise you along such pro- 
gressive and hopeful lines. Otherwise this great war will have been fought 
in vain. 








U.S. LOANS TO ALLIES PASS BILLION-DOLLARMARK 

The total of loans to the Allied nations by the United 
States Government has passed the billion-dollar mark. 
With the granting of additional credit to the British Govern- 
ment on June 26 of $15,000,000 and $10,000,000 to France, 
the total reached $1,008,000,000. Great Britain has up to 
the present time received $550,000,000 of this amount and 
France $210,000 ,000. 





GREAT BRITAIN’S AVERAGE DAILY WAR 
EXPENDITURE. 

A daily average expenditure by Great Britain of £7,532,000 
for the five weeks from May 6 to June 9 was reported in a 
statement presented by Bonar Law, Chancellor of the Ex- 
chequer, to the House of Commons on June 25. The Chan- 
cellor’s statement also showed the daily average expenditures 
for other periods since Oct. 8 last. For the nine weeks from 
that date to Dec. 9, he stated that the total national ex- 
penditure was on a daily average of £6,615,000, while for 
the five weeks from April 1 to May 5 1917 the statement 
shows the daily average of expenditure to be £7,971,000. 
For the ten weeks from April 1 to June 9 the expenditure 
averaged £7,752,000. For the respective periods in the 
order taken above the actual war expenditure daily, the 
Chancellor stated, was £5,989,000, £5,714,000, £7,457,000 
and £6,723,000. 

The increase in expenditure for army service, said the 
statement, is in part attributable to payments and advances 
which are ultimately recoverable. The expenditure for 
munitions was affected by temporary causes, such as more 
rapid delivery made on the termination of certain orders; 
but notwithstanding this, the Chancellor stated that he 
feared there would be some excess, under the heads of army 
and munitions, over the figures of the Budget estimate. 
The growth of the miscellaneous expenditure, the statement 
added, was due, among other things, to charges for land and 
sea transport, including the purchase of ships and food sup- 
plies and to the charges for war pensions, which are now 
$250,000,000 weekly and which are continuing to expand. 
Regarding loans to the Allies, continued the statement, the 
Government was still liable during the opening weeks of the 
current year to fulfil commitments undertaken before the 
entry of America into the war. The advantage of America’s 
entrance, he explained, was now being felt. On this subject, 
however, the London ‘““Times”’ issued a warning, the “Journal 
of Commerce”’ quoting it as follows: 


Confident as we may well be in the financial strength of the United 
States, let nobody here be so foolish as to think everything has been made 
plain sailing for us in the matter of money, by American co-operation. Itis 
no substitute for the efforts called for from ourselves, and yet there is some 
danger of slackness here, not only among the public, but through the idea 
that a provision of American money relieves us of much of our own responsi- 
bility. It will do that, we firmly believe, but only by willing co-operation 
which will need unchecked persistence in our own effort. 

It would be a short-sighted view of our own money market to ignore the 
fact that an unexampled drain on the monetary resources of the United 
States may still affect it in ways not immediately obvious to those who re- 
gard the Liberty Loan merely as supplying cheap money for Allied war 
chests. 








SECOND FRENCH EXPORT CREDIT PAID. 

William P. Bonbright & Co., Inc., of New York, an- 
nounced on June 27 that funds had been received from the 
French banks participating in the $15,000,000 French 
Export Credit of March 10 1916, and to which reference has 
already been made in these columns, for the payment of the 
third $5,000,000 installment under that credit due July 2, 
1917. This completes the payment of the second of these 
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eredits arranged by William P. Bonbright & Co., Ine., 
making a total of $30,000,000 which has been repaid by the 
French banks. 





HUGE GOLD HOLDINGS OF N. Y. 
gold ever stored at one time in one place has been completed 
at the Government’s Assay Office in New York. The hold- 
ings amount to $765,000 ,000, and the inventory showed that 
‘not a penny’’ was missing. The gold consists of bullion, 
and British, French and American coins. According to 
Verne M. Bovie, Superintendent of the Assay Office, the 
present holdings are more than ten times the normal average 
of previous years. The greatest total prior to the war, he 
said, was $80,000,000. In 1914 it was $57,300,000. This 
year’s huge total is attributed to gold imports from the Allies 
to meet war bills and also to abnormal local receipts. 
Edward P. Leech, Chief of the Denver Mint and head of the 
Settlement Committee which made the annual audit here, 
is quoted as saying: 

The work of the New York office, which is the most important branch of 
the Mint and Assay service, has been done with exceptional efficiency, 


particularly in view of the cramped facilities which were not designed for | 
such a volume of business, and with practically no increase in the working | 
| States, 


force. 

Superintendent Bovie and Benno P. Wirth, Superintendent of Melting 
and Refining, have the institution in splendid shape, and the report of the 
Settlement Committee now being formulated, gives the New York office 
a clean bill of health. 

The Committee, besides Mr. Leech, 
Ferree, of the Auditor’s Office, Washington, D. C.; Edward 
MeKernan, of the Philadelphia Mint, and Eugene Russell, 
of the Bureau of the Mint, Washington, D.C. 





COMPARATIVE FIGURES OF CONDITION 
CANADIAN BANKS. 


In the following we compare the condition of the Canadian 
banks, under the last two monthly statements, with the re- 
turn for June 30 1914: 
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PAYMENT OF 
LOAN BONDS. 
The second installment on the $2,000,000,000 Liberty 


Loan was paid this week, that is, on Thursday, June 28. 


The payment amounted to 18%, but it is pointed out that | 
inasmuch as a number of subscribers made full payment on | 


June 15, when the initial installment of 2% was due, con- 
siderably less than $360,000 ,000 had to be paid in the present 
week. Future payments on the bonds are due 20% July 30, 
30% Aug. 15, and 30% Aug. 30. With the pay ment of the 
second installment, the New York Federal Reserve Bank 
yesterday (Friday) issued temporary certificates for the 
bonds. On June 27 Government funds of $128,000,000, a 
part of which represents the yield from Liberty Loan pay- 
ments ,were deposited with the banks in the New York Federal 
Reserve District which have been approved as depositaries 
for Government funds. It is stated that while approximately 
700 banks out of the 1,000 in the district are members of the 
Reserve system, only 250 banks qualified as depositaries. 

Two circular letters to banks in the New York Reserve 
District which have been approved as depositaries were sent 


| out by 


ASSAY OFFICE. | 
The count of what is believed to be the greatest amount of | 





consists of Sheridan | 


137,120,167 | 
71,209,738 | 








New York Reserve Bank on June 26. One of 
credit in part 


the 
these went to banks which have established a 


| or full payment for subscriptions to Liberty Loan bonds, and 


the other suggesting the opening of a credit to the banks which 
have not already done so. The latter reads as follows:: 
FEDERAL RESERVE BANK OF NEW YORK. 
June 26 1917. 
Dear Sirs As your bank has been approved as a depositary for the 
United States Government to the extent of____.__._._.._..we take pleasure 


| in advising you that a credit can now be opened by you on your books in 


the name of the ‘‘Treasurer of the United States, Liberty Loan Deposit 
Account,’’ in part or full payment for subscriptions on account of Liberty 
Loan bonds, provided that such credit does not exceed the total amount 
for which your bank has been approved as a depositary. 

Should this restriction on the amount for which you may open a credit 
result in there being a balance due on account of your subscription after 
the credit is opened in the manner above described, payment of such 
balance must be made by you in accordance with previous instructions. 
This deposit is made tentatively and is subject to modifications and ad- 
justments as soon as the final basis for the distribution of Government 
deposits has been determined upon in accordance with instructions from 
the Treasury Department. 

This deposit is subject to interest at the rate of 2% per annum, on the 
basis of 365 days to a year, including date of deposit and excluding date of 
withdrawal. 

We also give below the other letter on the subject: 

Your bank having been approved a depositary for the United States 
Government to the extent of $ » we enclose herewith our check 
to your order for $___- for the credit of the “Treasurer of the United 
Liberty Loan Deposit Account,’’ which deposit is now made with 
you tentatively, subject to modifications and adjustments as soon as the 
final basis for the distribution of Government deposits has been determined 
upon, in accordance with instructions from the Treasury Department. 

Credit can also be opened by a depositary bank on its books in part or 
full payment for subscriptions on account of Liberty Loan bonds, providing 
the aggregate of such credits and deposits made with it for account of the 
‘Treasurer of the United States, Liberty Loan Deposit Account,’’ does 
not exceed the total amount for which the bank was approved as a de- 
positary. 

These deposits are subject to a rate of 2% per annum on the basis of 
365 days to a year, including date of deposit and excluding date of with- 


| drawal. 


Following a discussion on Monday by the Liberty Loan 
Committee of the New York District on the subject of a free 
and unrestricted market for the Liberty Loan bonds, a state 
ment was issued by Governor Strong in which he said: 


I am instructed by the Liberty Loan Committee of this district to state 
that in the opinion of the committee it is important that there be a wide 
and normal market for Liberty loan bonds—unrestricted as to price or 
otherwise. 


“Times’’ yesterday stated that it was learned on 
approximately $125,000,000 of the Treasury 


The 


Thursday that 


| certificates which become due to-day had been turned in to 


the bank in payment of Liberty bonds. This, it is added, 
is within about $15,000,000 of the total amount of June 30 
certificates distributed among the banks of this district. It 
is stated that there have been issued $918,205 ,000 in Treasury 
certificates of indebtedness. Of this, $318,200,000 is due 
to-day, including a $50,000,000 issue of 2s sold to the Federal 
Reserve banks on March 31. 








ALLOTMENTS AND SUBSCRIPTIONS TO LIBERTY 
LOAN. 

Last week we referred to the figures of oversubscription 
to the Liberty Loan offering of $2,000,000,000 as made 
publie in Secretary of the Treasury McAdoo’s statement 
late Friday night June 22. As indicated by us subscrip- 


| tions exceeded by $1,035,226,850 the $2,000,000,000 offer- 


Note.—Owing to the omission of the cents in the official reports, the | 
| ing. 


The allotments over $10,000 were also reported; both 
the subscriptions and allotments under that sum, as well 


. | as over are shown in the annexed table: 
SECOND INSTALLMENT ON LIBERTY | 


Allotments. 
100 per cent 


Subscriptions. 
Up to and including $10,000_$1 ,296,684,850 
Over $10,000 and up to and 
including $100,000 


$1,296,684,850 
560,103,050 60 per cent, 
but not less 
than $10,000 
bonds 336 ,061,85U0 
Over $100,000 and up to and 
including $250,000 220,455,600 45 percent, 
but not less 
than $60,000 


bonds. 


fad 

ret 

Over $250,000 and up to and 
» including $2,000,000 


99,205,000 

601,514,900 30 per cent, 

but not less 

ae than $112,500 

'. bonds. 

Over $2,000,000 and up to 
and including $6,000,000_- 
hams 


184,381,800 
234,544,300 25 per cent, 
but not less 
than $600,000 
bonds. 58,661,250 
Over $6,000,000 and up to 
and including $10,000 ,000_ 9,801,600 
10,110,000 
5,093 ,650 


46,674,150 21 per cent 
50,000,000 20.22 per cent 
SOE BOO BOD. cacsccecanete 25,250,000 20.17 per cent 


$3,035,226 ,850 $2,000,000 ,000 
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NEW YORK RESERVE BANK’S CIRCULAR ON NEW 
RESERVE REQUIREMENTS. 


A eireular calling attention to the new reserve require- 
ments under the amendments made to the Federal Reserve 
Act was issued on June 25 by Benjamin Strong, Governor 
of the Federal Reserve Bank of New York. The member 
banks in New York City were called upon to increase their 
reserve deposits with the Reserve Bank to an amount equal 
to 13% of their net demand deposits and 3% of time deposits 
by June 27, while member banks outside the city are given 
until July 15 to increase their reserve deposits with the 
Reserve Bank to 7% of demand deposits and 3% of time 
deposits in the ease of country banks, and 10% of demand 
deposits and 3% of time deposits in the case of reserve city 
banks. Failure to maintain the additional reserve require- 
ments in these latter instances will not be penalized until 
after July 15. The circular follows: 


{Circular No. 74.] 
FEDERAL RESERVE BANK OF NEW YORK. 
New York, June 25 1917. 
To the Cashier: 

Sir: 

Reserve Reguirements under the Amendment of June 21 1917. 

The amended provisions of the Federal Reserve Act now in effect govern- 
ing the reserve to be maintained by banks which are members of the Federal 
Reserve System, are as follows: 

“Sec. 19. Demand deposits within the meaning of this Act shall comprise 
all deposits payable within thirty days, and time deposits shall comprise all 
deposits payable after thirty days, all savings accounts and certificates of 
deposit which are subject to not less than thirty days’ notice before pay- 
ment, and all postal savings deposits. 

“Every bank, banking association, or trust company, which is or which 
becomes a member of any Federal Reserve bank, shall establish and main- 
tain reserve balances with its Federal Reserve bank as follows: 

“(a) If not in a reserve or central reserve city, as now or hereafter 
defined, it shall hold and maintain with the Federal Reserve bank of its 
district an actual net balance equal to not less than 7% of the aggregate 
amount of its demand deposits and 3% of its time deposits. 

‘“‘(b) If in a reserve city, as now or hereafter defined, it shall hold and 
maintain with the Federal Reserve bank of its district an actual net balance 
equal to not less than 10% of the aggregate amount of its demand deposits 
and 3% of its time deposits. _ 

“‘(c) If in a central reserve city, as now or hereafter defined, it shall 
hold and maintain with the Federal Reserve bank of its district an actual 
net balance equal to not less than 13% of the aggregate amount of its 
demand deposits and 3% of its time deposits.” 

You will note that the entire legal reserve of a member bank is now to 
be maintained on deposit with the Federal Reserve Bank, and there is no 
requirement of law as to the amount or kind of currency to be held by a 
member bank in its own vault. Consequently, the amount to be so held 
is left to the discretion of each member bank and may consist of Federal 
Reserve notes or other currency. 

Member banks in New York City are requested to increase their reserve 
deposits with the Federai Reserve Bank of New York to an amount equal to 
13% of their net demand deposits and 3% of time deposits not later than 
June 27. 

Member banks outside New York City are requested to increase their 
reserve deposits with the Federal Reserve Bank of New York to 7% of 
net demand deposits and 3% of time deposits for country banks and 10% 
of net demand deposits and 3% of time deposits for reserve city banks, 
not later than July 15. 

It is suggested that the necessary increase in deposits may be made 
gradually between now and the above date by the shipment of any form of 
gold coin or currency other than national bank notes. For this purpose 
shipments of gold coin by express, and of gold certificates or properly 
sorted lawful money and Federal Reserve notes can be made in accordance 
with the terms of our Circular No. 54, all at our expense. 

Failure to maintain the additional reserve required by the amended 
Act to be on deposit with this bank will not be penalized until after July 15. 

Respectfully, 
BENJ. STRONG, Governor. 








RESERVE BOARD ON RESERVE REQUIREMENTS 
UNDER NEW ACT. 

Following the approval by President Wilson of the bill 
passed by Congress amending the Federal Reserve Act the 
Federal Reserve Board, in a letter addressed to the Federal 
Reserve banks on June 22, pointed out that the Reserve 


he 


banks in Central Reserve cities should request their member CHANGING NEW YORK CLEARING HOUSE RULES TO 


banks located in such cities to increase their balances with 


their Reserve bank in an amount sufficient to comply with | 


the requirements of the Act not later than June 27. The 
Board adds that while the new law became technically 
effective from the date of its approval, it is understood that a 
reasonable time must be allowed for making the necessary 
transfer of reserve. 
transfer the additional amount required need not be penalized 
until after July 15. The Board’s letter follows: 
FEDERAL RESERVE BOARD. 
Washington, June 22 1917. 

Dear Sir- 

The bill recently passed by Congress amending the Federal Reserve Act 
has been approved by the President and has become a law. A revised 
draft of the Federal Reserve Act as amended has been prepared and will be 
forwarded to all Federal Reserve banks and member banks as soon as 
received from the printer. New regulations by the Board are in the course 
of preparation and will be forwarded to you in the very near future for 
distribution among your member banks. In the meantime, your attention 
is directed to Section 10 of the Act in question which amends Section 19 of 
the Federal Reserve Act and provides in part as follows: 


“Sec. 19. Demand deposits within the meaning of this Act shall com- 
prise all deposits payable within thirty days, and time deposits shall 
comprise all deposits payable after thirty days, all savings accounts and 
certificates of deposit which are subject to not less than thirty days’ notice 
before payment, and all Postal Savings deposits. 





It is hence announced that failure to | . ee a 
| adopted at a meeting of the association on Thursday June 





=_— 


“Every bank, banking association, or trust company which is or which 
becomes a member of any Federal Reserve bank shall establish and main- 
tain reserve balances with its Federal Reserve bank as follows: 

(a) If not in a Reserve or Central Reserve city, as now or hereafter 
defined, it shall hold and maintain with the Federal Reserve bank of its 
district an actual net balance equal to not less than seven per centum of 


Sr agereeate amount of its demand deposits and three per centum of its 
ime deposits. 


‘“(b) If in a Reserve city, as now or hereafter defined it shall hold and 
maintain with the Federal Reserve bank of its district an actual net balance 
equal to not less than ten per centum of the aggregate amount of its demand 
deposits and three per centum of its time deposits. 

“(c) If in a Central Reserve city, as now or hereafter defined, it shall 
hold and maintain with the Federal Reserve bank of its district an actual 
net balance equal to not less than thirteen per centum of the aggregate 
amount of its demand deposits and three per centum of its time deposits.”’ 

Compliance with this section will make it necessary, in most cases, for 
member banks to increase their balances with the Federal Reserve banks. 
It is, of course, desirable that these deposits should be made promptly, but 
with as little disturbance to financial conditions as possible, and to accom- 
plish this the co-operation of all member banks is necessary. 

Federal Reserve banks in Central Reserve cities should request their 
member banks located in such cities to increase their balances with their 
Federal Reserve bank in an amount sufficient to comply with the new require- 
ment of the Act, not later than June 27. 

In view of the fact that it is to be assumed that Reserve city banks and 
country banks will be obliged to draw heavily upon their Central Reserve 
city and Reserve city correspondents in order to meet demands to be made 
on account of the installments becoming due upon subscriptions to the 
Liberty Loan, country banks and Reserve city banks should be requested 
immediately to build up their balances with their respective Federal Reserve 
banks by remitting cash from their own vaults as far as they can do so 
without impairing their ability to care for local needs. 

The Board considers it inadvisable to increase at this time the pressure 
on Reserve and Central Reserve cities by encouraging heavy withdrawals 
from those cities by correspondent banks desiring to make transfers to the 
Federal Reserve banks to meet the new reserve requirements. 

While the new law becomes technically effective from this date it is, of 
course, understood that a reasonable time must be allowed for making the 
necessary transfer of reserve to meet the requirements of the Act. 

If, therefore, member banks continue to maintain with the Federal 
Reserve banks the percentage of reserve required hitherto, the Federal 
Reserve banks may, until July 15, reasonably refrain from imposing penalties 
against member banks on account of deficiency in reserve carried with them. 
That is to say, failure to transfer the additional amount required by the new 
Act need not be penalized until after July 15. 

It is suggested to Federal Reserve banks that it might be advisable for 
them, in order to facilitate and expedite the transfer of cash from vaults of 
member banks to the vaults of Federal Reserve banks, to show liberality, as 
far as permitted by law, in refunding to member banks the shipping expenses 
of currency sent to Federal Reserve banks before June 30, and in dealing 
with remittances of gold coin to be exchanged for Federal Reserve notes. 
A similar policy is suggested in dealing with State banks desiring to establish 
balances with Federal Reserve banks in advance of becoming either full 
members or members of the clearing system. 

It must be evident to all banks that it is to their own interest to strengthen 
as far as possible the reserve and lending power of their Federal Reserve 
banks, the facilities of which are likely to be used extensively in connection 
with the shifting of funds incident to the payments to be made on account 
of Liberty bond subscriptions. Every bank, member and non-member, 
should, therefore, do its utmost to strengthen the gold reserve of the Federal 
Reserve banks by promptly transferring such vault money as can be spared 
and by exchanging gold certificates and gold for Federal Reserve notes, 
thereby helping to carry out the policy adopted for the public welfare of 
encouraging, for purposes of general circulation, the use of Federal Reserve 
notes rather than gold certificates. 

It is to be hoped that banks in Federal Reserve cities will make a special 
effort to co-operate with the Central Reserve cities in at once transferring 
to their respective Federal Reserve banks such amount of vault money as 
they can conveniently spare. In case of demand they can always replenish 
their currency supply by calling upon their respective Federal Reserve 
banks. 

Respectfully, 
(Signed) W. P. G. HARDING, Governor. 








SETTLEMENT OF DAILY BALANCES OF NEW YORK 
BANKS THROUGH RESERVE BANK. 

In these columns last week we referred to the fact that 
twenty-six local banking institutions were then settling their 
daily balances at the New York Clearing House through the 
Federal Reserve Bank. Yesterday at the Federal Reserve 
Bank it was stated that all the local member banks are now 
availing themselves of the new arrangements. 





CONFORM TO RESERVE ACT AMENDMENTS. 

Amendments to the constitution of the New York Clear- 
ing House Association to adjust the latter’s reserve require- 
ments to those required under the recently enacted amend- 
ments to the Federal Reserve Act or the State laws under 
which members of the local clearing body operate were 


28. The following is the text of the amendments: 
Amend Article LII., Section 9, to read: 

All members of this Association shall keep and maintain a reserve in 
such proportions and in such depositaries as may be required by the Federal 
Reserve Act or the laws of the State under which they are incorporated. 

Provided, however, that in determining net demand deposits no deduc- 
tion be made of deposits secured by the deposit of outstanding unmatured 
stocks, bonds or other obligations of the State or City of New York, or of 
deposits to the amount of the stocks, bonds or other obligations of the 
State or City of New York owned and held by the bank or trust company. 

And provided, that all reserve, other than cash on hand, must be main- 
tained in the Federal Reserve Bank of New York, or in some member bank 
of the Federal Reserve Bank of New York, a member of this Association, or 
in any other member of this Association that maintains in the Federal 
Reserve Bank of New York the reserve required of member banks. 

A failure on the part of any institution to keep the reserve herein provided 
for, shall render such institution liable to discipline as provided ‘or in 
Section 6 of this Article. 
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Amend Article IX, Section 7, to read: 

Every institution redeeming through a member of this Association shall 
keep the same reserve against its deposits (as reported weekly) as prescribed 
for Clearing House members of the same class and provided for in Article 
III, Section 9, of this constitution. 

The Clearing House Committee shall have power to enforce this rule. 








RICHMOND RESERVE BANK PAYS TRANSPORTATION 
CH ARGESON GOLD SENT FOR BUILDING UP RESERVES. 
In a circular directing attention to the Reserve Board’s 
letter respecting the new reserve requirements the Rich- 
mond Federal Reserve Bank announced that it would 
undertake to pay transportation charges upon gold certifi- 
cates and gold coin sent it between June 23 and 30 for the 
purpose of building up reserves to the required amount, and 
that gold coin would be received at its face value unless 
mutilated. This is in accord with the suggestion of the 
Federal Reserve Board and has probably been followed by 
the other Reserve banks. We give the circular herewith: 
Circular No. 64. 
Federal Reserve Bank of Richmond, 
Richmond, June 23 1917. 
NEW BASIS OF RESERVES. 
To Members of the Federal Reserve Bank of Richmond: 

Your attention is directed to the accompanying copy of a letter from the 
Federal Reserve Board to this bank relating to the amendment to the Act 
establishing new reserves to be maintained with Federal Reserve banks. 
The amendment went into effect upon the signing of the bill by the Presi- 
dent. 

It is of very great importance that member banks in establishing the 
new reserve required should do as far as possible from their own vaults in 
order to avoid disturbance of the money situation. Particular attention 
is called to that portion of the letter from the Federal Reserve Board re- 
ferring to this. 

At the same time it is of equal importance to transmit to the Federal 
Reserve Bank at once the gold and gold certificates which members can 
spare from their own vaults which may be required to establish the legal 
reserve. 

This bank will undertake to pay transportation charges upon gold cer- 
tificates and gold coin sent to it between now and June 30 for the purpose 
of building up reserves to the required amount, and gold coin will be re- 
ceived at its face value unless mutilated. 

Under the Act as it now stands no member bank is required to carry any 
specified amount or quality of cash in vault as reserve. The only legal 
reserve is that required to be maintained in Federal Reserve banks. 

Currency of any description will, therefore, now serve the ordinary pur- 
poses of all member banks, and only such amounts need be carried in vaults 
or tills as experience has proved to be necessary for daily operation. 

Subscriptions to Liberty Bonds were very heavy in this district, and it is 
evident that hea,y demands will be made upon Federal Reserve banks 
for loans in effecting payment of subscriptions. 

Member banks are therefore urged in their own interest and in the in- 
terests of the District and Country to build up the gold reserve in the 
Federal Reserve Bank and use for currency purposes Federal Reserve 
notes. 

This bank will pay the transportation charges on gold coin and cur- 
rency shipped to it in any amount in exchange for Federal Reserve notes 
to be used as vault currency, and will likewise pay the return transporta- 
tion on Federal Reserve notes. 

Respectfully, 
GEORGE J. SEAY, Governor. 








RESERVE BANKS’ GOLD DEPOSITS ABROAD—PAY- 


MENT OF CREDIT BY LONDON BANKS. 

The lodgment of gold with “foreign agencies’”’ was reported 
for the first time in the history of the Federal Reserve banks 
in their weekly statements of last Saturday. The total of 
such deposits in the twelve Reserve banks of the country is 
shown to be $52,600,000. In the case of the New York 
Federal Reserve Bank the gold deposited with foreign 
agencies is reported as $18,738,000. The New York 
*‘Times,’”’ referring to the disclosure in the New York Re- 
serve Bank’s statement, said: 

Officials of the Federal Reserve Bank declined to make public the names 
of the ‘‘foreign agencies,’’ declaring that it was a matter concerning a cus- 
tomer of the bank, and one which they could not, with propriety, discuss for 
publication, but in financial circles it was assumed that the item represented 
a transfer of gold made to the Bank of England by the London banks, whose 
$50,000,000 credit matured on Wednesday. Some time ago reciprocal 
arrangements were perfected between the Bank of England and the Federal 
Reserve Bank, and it is understood that the London banks, instead of 
shipping gold to this country, deposited the metal with the Bank of Eng- 
land the latter holding the same for the account of the Federal Reserve 
Bank. 

The loan which matured Wednesday was for $50,000,000, but interest 
at the rate of 5% for one year brought the total payment up to $52,500,000. 
The day before maturity the United States Treasury advanced to the 
British Government $35,000,000. This sum, plus the $18,000,000 of gold 


“‘with the foreign agencies’’ is just a little in excees of the totalrequired 
for meeting the obligation. 


? 








SECOND DIVIDEND DECLARATION OF NEW YORK 
FEDERAL RESERVE BANK. 


Notice of the declaration of a second dividend by the di- 
rectors of the Federal Reserve Bank of New York is made 
in a letter which goes to member banks to-day (June 30). 
The amount represented in the distribution is $474,000. 
The first dividend, paid Dec. 30 1916, and which covered 
thefperiod from Nov. 2 1914 to March 31 1915, called for a 
distribution of $127,113. The increased amount of the dis- 





tribution is due to the larger capital which the bank now has. 
The capital now stands at $12,000,000. We give below the 
bank’s announcement concerning the present payment: 


FEDERAL RESERVE BANK OF NEW YORK. 

New York, June 30 1917. 
Dear Sirs: On Dec. 31 1916 a dividend was paid by this bank for the 
period from Nov. 2 1914 to April 1 1915. The board of directors of this 
bank has declared a second payment on account of accumulated divi- 
dends, payable June 30 1917, at the rate of 6% per annum for the period 
from April 1 1915 to Dec. 31 1915, both dates inclusive, except that in the 
case of capital stock payments made prior to the due date of May 3 1915 

the period has been calculated from such due date. 
We enclose check for $__------ , the amount of dividend due your bank. 
Respectfully, 
BENJ. STRONG, Governor. 





CHICAGO FEDERAL RESERVE BANK DIVIDEND. 

The directors of the Federal Reserve Bank of Chicago at a 
meeting on June 27 provided for a dividend on the bank’s 
stock held by the member banks at the rate of 6% per annum, 
covering the period from Jan. 1 to July 1 1916. 





GOV. HARDING OF RESERVE BOARD URGES ALL BANKS 
TO TURN IN GOLD HOLDINGS TO RESERVE BANKS. 
Discussing the plans of the Federal Reserve Board to 

maintain a proper balance of credit between the various sec- 

tions of the country during the financing of the war, W. P.G. 

Harding,:-Governor of the Reserve Board, stated last week 

that all banks, whether members or not, can help in the 

present crisis by turning in to the Reserve banks their avail- 
able gold holdings in exchange for reserve notes. Mr. 

Harding’s remarks were addressed to the members of the 

Michigan Bankers’ Association, in session at Detroit on 

June 19. The Detroit ‘‘Free Press’’ quotes him as follows: 


The bankers must help investors pay for the Government war bonds 
for which they have subscribed. To fulfill this obligation all banking re- 
sources must be mobilized. Herein lies the great opportunity of the 
Federal Reserve bank system. 

While the United States must spend four billion dollars a year during the 
remainder of the war, and must finance an expenditure of six billion a year 
by each of the Allies, 99% of the money will stay in this country, as it will 
be spent here for munitions and supplies. 

Consequently the work of the Federal Reserve system will be the main- 
tenance of a proper balance of credit between the various sections of the 
country. A short pcriod of unequal credits may exist while this work is 


| being made effective, but we are watching the situation closely, all Reserve 


banks wiring a daily statement of their condition to Washington. 

In order to handle the situation, the Reserve Board has authorized Re- 
serve Banks to rediscount eligible paper, which is short-time paper based on 
commercial transactions, as opposed to accommodation paper, at a rate 
of 3%. 

Reserve Banks also are ready to rediscount any short-time note secured 
by a Government bond. In cases of outside banks this will be done if the 
paper is endorsed by a member bank of the system. 

All banks, whether members or not, can help in the present crisis by 
turning in their available gold holdings to the reserve banks, taking in ex- 
change reserve notes, which are now made legal reserves. State banks 
will be doing a patriotic service by joining the system and proceeding in 
this manner. 


BRANCH OF RICHMOND RESERVE BANK AT 
BALTIMORE. 

Advices that the Federal Reserve Board is ready to 
approve the establishment of a branch of the Richmond 
Federal Reserve Bank at Baltimore were conveyed on the 
23d inst. to H. B. Wilcox, of Baltimore, by George J. Seay, 
Governor of the Richmond Reserve Bank, of which latter 
Colonel Wilcox is a director. Mr. Seay’s letter, as published 
in the Baltimore ‘‘American’”’ of June 26, said: 

Richmond, Va., June 23 1917. 








Col. H. B. Wilcoz, 
Merchants-Mechanics’ First National Bank, Baltimore, Md. 

Dear Colonel Wilcox.—The Federal Reserve Board has formally advisea 
us that it is now ready to approve the establishment of a branch bank in 
Baltimore. We, therefore, advise you that in the near future, and as 
soon as possible, we will begin work on the details of the matter. 

You are aware that extraordinary burdens imposed upon us as fiscal 
agents of the Government have occupied us night and day and are still 
heavy upor: us. As soon as these duties are measurably lightened we shall 
begin to work out the plans for the establishment of the branch. 

You are at liberty to make this announcement. 

Yours very truly, 
(Signed) GEORGE J. SEAY, Governor. 








PREDICTIONS OF HIGHER INTEREST RATES AT 
IOWA BANKERS’ CONVENTION. 

Discussing ‘“‘The Nation’s Awakening,” Theodore E. 
Burton, former U. 8. Senator from Ohio, and now President 
of the Merchants’ National Bank of New York, in an address 
before the Iowa Bankers’ Association on June 15 predicted, 
according to the Des Moines ‘“Register,’’ that available 
capital will be enormously diminished by the war, while 
interest rates are practically sure to rise above present rates. 
Mr. Burton also stated, the “‘Register’”’ reports, that every 
time a bond issue is put out there is going to be a “‘jolt or 
flurry’? which will tend to boost rates still more throughout 
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the war. He urged the bankers to watch loans carefully 
to avoid placing money in enterprises intended exclusively 
for the production of luxuries, not only for their own sakes 
but for the sake of the nation. Referring further to his 
remarks, the ‘“‘Register’’ says: . 
He spoke against the readjustment of the tariff at this time and against 
the retroactive tax on incomes, which he likened to taxing a horse sold a 
year ago. He disagreed with the convention, however, on the subject 
of the stamp tax on bank checks, saying that it would prove very little 


inconvenience to bankers or patrons and that it was a patriotic measure 
to support it. 


Of the excess profits tax he said that if it is to be levied very careful 
consideration must be made of the basis of taxation, whether it be on the 
excess over the average profit for a certain period of years or on the excess 
over a certain per cent of profit. 

He suggested that it might be well to save the income tax or some other 
form for use after the war has proved that we will need still further forms 
to raise more money, if such an eventuality does arise. 


Peter W. Goebel, President of the American Bankers’ 
Association, another speaker at the meeting, urged the 
bankers to give the utmost consideration to farmers and 
others engaged in the production of foods or materials needed 
by the Government. The ‘‘Register’’ reports him as stating 
that the time will come soon when the banker who shows 
a large amount of rediscounts will not be looked upon with 
suspicion but as a patriot. He added: 


We must rediscount freely. There has been entirely too much cowardice 
among bankers on this score, for it is just as much a function of the banker 
to rediscount at certain seasons of the year as it is to take in deposits every 
day of the year. The war will not be won by the side that has the most 
men, but by the side that can feed its men the longest. Therefore we must 
see to it that the men working for the Government have all the credit 


they need. 

The Association went on record as opposed to the stamp 
tax on bank checks proposed in the war revenue bill, and 
approved the Hardwick amendments to the Federal Reserve 
Act. The resolution protesting against the stamp tax on 
bank checks was proposed by W. A. Hopkins of Lamoni, 
who declared that the contemplated legislation would result 
in people carrying currency in their pockets, withdrawing 
large sums from circulation and probably causing a cur- 
rency famine. The exemption of small checks from the tax 
would, he said, necessitate the giving of two different check 
books to depositors. The Association pledged to ‘“‘the 
Government of the United States a continuance of our loy- 
alty, a persistence of our efforts, a maintenance of our tra- 
ditions and the unsparing devotion of our resources, if neces- 
sary, to the last dollar.” 








RESULTS ACCOMPLISHED BY ST. PAUL FEDERAL 
FARM LAND BANK. 


The Federal Farm Loan Act was discussed at the con- 
vention of the Minnesota Bankers’ Association at St. Paul 
on June 21 by E. G. Quamme, President of the St. Paul 
Federal Land Bank. Mr. Quamme described the act as 
the ‘‘Magna Charta of Agriculture’’ and we learn from the 
Minneapolis ““‘Tribune’’ declared it to be the greatest piece 
of constructive legislation, from an agricultural standpoint, 
enacted in this country since the days of the homestead act. 
Not only did he contend that it ought to result in doubling 
agricultual production, but he also averred that it should 
result in increased transportation and better distribution 
to the benefit of everybody. The paper quoted further says: 

As evidence that the bank is popular, Mr. Quamme said that at the close 
of business June 15 138 loan associations had completed their organization 
in the St. Paul district and had forwarded their papers to the bank. The 
membership of these associations totais 2,398 and the loans applied for agr 
gregated $5,796,000. 

There are 396 additional associations forming. The associations already 
formed average 21 members and $42,000 in loans each. Within six months 
after the establishment of the bank the applications for loans will aggre- 
gate $8,694,000. 

In opposing the proposed stamp tax on checks the bankers 
argued that it would bring about just the opposite results 
expected by the Government, since, they argued, it would 
tend to discourage deposits at a time when all the available 
cash in the country is needed for commercial purposes and 
for the business of the Government. The President of the 
association was authorized at the meeting to appoint a com- 
mittee of five which would be charged with the duty of 
getting the machinery of the association in readiness to 
respond at any time to the call of the Government. 





PARTICIPATION BY INVESTMENT HOUSES IN 
MARKETING FEDERAL FARM LOAN BONDS. 
Announcement that the Federal Farm Loan Board had 
concluded an arrangement whereby a group of investment 
houses would participate in the marketing of Farm Loan 
bonds, was made in the following statement issued by the 
Treasury Department on June 22: 





Washington, June 21. 
The Federal Farm Loan Board, on behalf of the twelve Federal land 


banks and at their request, has concluded an arrangement by which a 
group of Investment Houses will participate in the marketing of Farm 
Loan Bonds, soon to be issued by the banks. The preliminary negotia- 
tions have been had with Alexander Brown & Sons of Baltimore; Brown 
Brothers & Co., of Philadelphia; Harris, Forbes & Co., of New York; and 
Lee, Higginson & Co., of Boston, who are among the oldest and most con- 
servative houses in the country having large lists of customers and facili- 
ties for the distribution of bonds to investors. 

While such securities as Farm Loan Bonds are well known in Europe, 
where they generally sell on a parity with Government Bonds, the Ameri- 
can investor is not yet educated to them, and it is believed that by utilizing 
the facilities of these investment houses a larger number of investors 
can be reached in a shorter period of time than would otherwise be possible, 
and that in this way a broad and continuing market for Farm Loan Bonds 
can be promptly established. The four houses argee to form a national 
group, including houses in every land bank district, which will market 
approximately half of the bonds issued by the banks during the next six 
months, up to a total of $30,000,000. The other half will be sold directly 
by the banks to investors in their respective districts. It is estimated 
that the total issues of bonds by the banks within a year will amount to 
between $100,000,000 and $150,000,000 and our agricultural exigencies 
require that there shall be neither uncertainty nor delay about providing 
these funds for American farmers. 

In response to a request from Secretary of the Treasury McAdoo, At- 
torney-General Gregory made a careful examination of the Federal Farm 
Loan Act and rendered an opinion fully sustaining the constitutionality 
of the Act, and approved especially the provisions relating to the issue of 
Farm Loan Bonds, the validity of such bonds, and all their tax exemption 
privileges. Later, the Investment Houses made an exhaustive study of 
the security of the bonds, and before concluding a contract, took the opin- 
ion of former Justice Charles E. Hughes, who gave his full and unqualified 
approval as to the constitutionality of the Farm Loan Act; the legality of 
the bonds issued under it, and the validity of the exemption of these bonds 
from all forms of taxation. The bonds will be offered to the public by the 
land banks and the Investment Houses concurrently, about July 1, when 
terms and other details will be announced. 








WASHINGTON BANKERS ON RESERVE ACT 
AMENDMENTS AND PROPOSED TAX ON 
CHECKS. 

Declaring that the exemption in the war revenue bill of 
small checks from the stamp tax will cause confusion, the 
Washington Bankers’ Association, in a resolution adopted 
at Spokane on June 15, decided to memorialize the Govern- 
ment to make the tax uniform on all checks without regard 
to the amount. The Association also adopted a resolution 
indorsing and petitioning the enactment of the amendment 
to the Federal Reserve Act permitting State banks entering 
the Reserve system to be governed by the loan limitations 
provided in the laws of the various States, ‘“‘but limiting 
rediscounting with Federal Reserve banks to the provisions 
of the national bank Act.’’ <A further resolution urges upon 
the members of the Association” that, as a further demons- 
tration of their patriotism, they assist our Government in 
spreading information as fully as possible regarding the war 
conditions and in pointing out the duty of all the peoples to 
give their most liberal financial as well as their full moral 
support to our Government in this war.” 

A State Bankers Section of the Washington Bankers’ 
Association was organized at the meeeting of the latter body 
by 167 of the State bankers, A. G. Prichard, Vice-President 
of the Fidelity Trust Co. of Tacoma, is President of the new 
Section. 








LAST CALL UNDER WHICH NATIONAL BANKS 
WILL COMPUTE RESERVES ON OLD BASIS. 


The Comptroller of the Currency in a statement issued 
on June 23, calling attention to the reserve requirements 
under the newly enacted amendments to the Federal Re- 
serve Act, announced that the call of this week would be 
the last requiring the computation of reserves on the old 
basis. The Comptroller also stated that it had been sug- 
gested by the Federal Reserve Board in order that the 
transfer of increased balances to the Reserve banks by 
country banks and Reserve city banks might be made with 
the least inconvenience, that if the reserve increases re- 
quired under the new law were provided by Reserve city 
banks and country banks not later than July 15, and the 
reserves carried with the Reserve banks were maintained 
meanwhile at not less than the percentage heretofore re- 
quired, the Reserve banks might omit for this intervening 
period the imposition of penalties, for reserve deficiencies, 
against national banks which on that date have failed to 
fulfill the requirements with regard to reserve balances. 
The Comptroller’s statement follows: 


Washington, June 23 1917. 

The Comptroller of the Currency has sent to all national banks through- 
out the country the following announcement: 

“The President has signed the amendment to the Federal Reserve Act 
Changing reserve requirements of national banks. From this date the 
law requires all national banks in Central Reserve cities to maintain in 
their respective Federal Reserve banks a balance of 13% of demand de- 
posits, banks in Reserve cities a reserve of 10% of demand deposits, and 
country banks a reserve of 7% of demand deposits. National banks in 
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Central Reserve cities, Reserve cities and also country banks will be re- 
quired to keep a reserve on their time deposits of 3% with their Reserve 
banks, instead of the 5% reserve heretofore required. National banks 
are not now required to keep reserve against Government deposits (ex- 
clusive of postal savings). 


| 


“The law does not require national banks to keep reserves other than | 


those they are required to carry in their respective Reserve banks, but 
each bank will, of course, naturally arrange to carry in its own vault suf- 
ficient funds to meet its current cash requirements. 

“The Federal Reserve Board has requested that 
Central Reserve cities bring their balances with their Reserve banks up 
to the new requirements not later than the 27th inst. 

‘In order that the transfer of increased balances to the Federal Reserve 
banks by country banks and Reserve city banks may be made with the 
least inconvenience, the Federal Reserve Board has suggested that if the 
reserve increases required under the new law are provided by Reserve city 
banks and country banks not later than July 15, and the reserves carried 
with the Federal Reserve banks are maintained meanwhile at not less than 
the percentage heretofore required, the Federal Reserve banks may omit 
for this intervening period the imposition of penalties, for reserve deficien- 
cies, against those national banks which shall not before July 15 bring 
their reserve balances with their Reserve banks up to the full percentage 
required by the new law.”’ 

The next call for reports of condition by national banks, which will be 
issued in the next forty-eight hours, will require the computation of 
reserves to be made for the last time on the old basis. 


The call of the Comptroller for a report of condition of 
the national banks, here foreshadowed, came June 25 and 
fixed the date of condition for June 20. 








VETO OF BILL INTENDED TO INSURE EXCHANGE 
CHARGES TO NEW YORK STATE BANKS. 

The Newton bill, imposing a fine of $1,000 on any “‘person, 
association of persons or corporations,’”’ seeking to compel a 
bank or trust company to forego its right to make a reasonable 
charge for domestic exchange, has been vetoed the present 
month by Governor Whitman. Reference to the adoption of 
the bill by both branches of the New York State Legislature 
was made in these columns May 5, when we stated that it was 
evidently designed to circumvent the New York Federal Re- 
serve Bank in its attempt to coerce the smaller State banks 
into paying checks drawn upon them at par. When the Re- 
serve Bank some weeks ago began the presentation of checks 
for payment at the counters of protesting banks, some of the 
latter retaliated by stamping their checks ‘‘Not payable 
through an express company.” To get around this, the 
Reserve Bank established agencies at the places involved. 
The proposed legislation vetoed by the Governor would have 
represented an addition to Section 140 of Chapter 369 of the 
Banking Law of 1914, relating to the collection of checks. 
The new provision would have read as follows: 

No person, association of persons or corporation shall, with intent to 
compel a bank or trust company to forego its right to make a reasonable 
charge for domestic exchange or to compel such bank or trust company to 
pay checks drawn upon it at any other place than its own office in cash 
or its equivalent, or to remit the face value of checks drawn upon it at par 
to any other city or village than that in which the office of such bank or 
trust company is located, accumulate such checks and present them for 
payment at the office of such bank or trust company through an express 
company or other agent, or resort to other unusual methods in the collec- 
tion of such checks; nor shall any person, association of persons or cor- 
poration, with such intent, cause such checks, deposited for collection in 
a Federal Reserve bank, a national banking association, bank or trust 
company located in another city or village than that in which such bank 
or trust company has its office, to be presented for payment at the office 
of such bank or trust company through an express company or other 
agent, or, with such intent, cause any other unusual method to be em- 
ployed in the collection of such checks; nor shall any person, as the agent 
of any such person, association of persons or corporation, present such 
checks owned by residents of other towns, villages or cities than that in 


which the office of such bank or trust company is located, present such 
checks for payment at the office of such bank or trust company. 








RETIREMENT OF WILLIAM SHERER AS MANAGER 
OF NEW YORK CLEARING HOUSE ASSOCIATION. 


William Sherer, Manager of the New York Clearing House 
Association for the past twenty-five years, tendered his 
resignation at a special meeting of the Association on June 27. 
Mr. Sherer, whose resignation will take effect July 1, re- 
linquishes the duties so long performed by him because of 
advancing years. He will be eighty years old in September. 
At Wednesday’s meeting, in which appreciation of his ser- 
vices was voiced, it was decided to continue the retiring 
Manager on the pay-roll. Alexander Gilbert, President of 
the Market & Fulton National Bank, was among those who 
lauded the work of Mr. Sherer. 

Mr. Sherer has been in active service in the financial dis- 
trict since 1853. His connection with the Clearing House 
dates from 1888, when he entered its service as Assistant 
Manager, in which capacity he continued for four years, 
when he became Manager. Prior to becoming affiliated 
with the Clearing House Mr. Sherer had been in the employ 
of the old Metropolitan Bank, and from 1863 to 1888 he 
had held the post of Acting Assistant Treasurer and Cashier 
of the local Sub-Treasury. Mr. Sherer at the present time 
is Vice-President of the Metropolitan Savings Bank; a thirty- 


| by William Jay Gilpin. 
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third degree Mason, Past Grand Master of the State of New 
York; Chairman of the Masonic Liberty Loan Committee, 
and a member of the Union League Club and the Chamber of 
Commerce. He was born in Bluegrass, Ky. 

As Manager of the Clearing House Mr. Sherer is succeeded 
Mr. Gilpin has served the Clearing 
He was made teller in 1888 and has been 
Assistant Manager since 1892. He was associated with the 
loan committees of 1884, 1890, 1893, 1907 and 1914. Heisa 
Trustee of the Brevoort Saving Bank and is a member of 
the Chamber of Commerce and Bankers’ Club of America. 

Clarence E. Bacon has been appointed Assistant Manager 
succeeding Mr. Gilpin. He entered the Clearing House in 
1893 and has been Chief of the Collection Department of the 
Clearing House since its organization in 1915. Mr. Bacon 
is a member of the State Bar, but has never been in active 
practice. 








“WAR CONVENTION” PLANNED FOR AMERICAN 


BANKERS AT ATLANTIC CITY. 
Concerning the coming convention at Atlantic City of the 
American Bankers’ Association the July “Journal” of the 


| ° . . 
American Bankers’ Association says: 


Immediately after the spring meeting of the Executive Council, the chief 
business of the American Bankers’ Association became participation in the 
flotation of the Liberty Loan. With that patriotic duty performed, the 
Association has now turned its attention to arrangements for the annual 
convention to be held at Atlantic City the week of Sept. 24. 

It will be a ‘‘War Convention.’’ It is not possible at this time to give 
the names of the speakers who will be heard at the general sessions, as th ese 
will be finally passed upon at a meeting of the Administrative Committee 
early in July, but it can be stated definitely that if present plans mature the 
bankers who attend the convention will have an opportunity to make a 
first-hand acquaintance with men of national and international reputation— 
the men who are doing the world’s work in the fight of democracy against 
autocracy. Questions of technical banking interest undoubtedly will have 
an important place on the program, particularly so far as the Sections are 
concerned, but in the general convention, at a time when the main business 
of the country is war, it is believed that the bankers who rendered such 
splendid assistance in the first financial drive should have a chance to see 
in the flesh men whose names are to-day household words and to hear in 
detail the story of the Association’s work on the Liberty Loan. 

Of one thing members of the American Bankers’ Association can feel 
certain: there never has been any intention of abandoning the convention 
because of the war, as has been rumored recently, nor was the matter ever 
discussed, formally or informally. It is quite possible, and even probable, 
that the entertainment program will be curtailed, in view of the fact that 
American soldiers will be in the trenches by September and convention 
entertainment on a large scale will hardly be in keeping with the spirit of 
the times; but as a matter of fact, Atlantic City itself offers such unlimited 
possibilities for enjoyment that a set program is almost unnecessary. 








LIBERTY BOND DATA REQUIRED UNDER NEW CALL 
OF COMPTROLLER OF CURRENCY. 


Under this week’s call of the Comptroller of the Currency 
made upon the national banks for a report of condition at the 
close of business on June 20 the banks are required to supply 
information on a number of points not heretofore embodied 
in the reports. In particular the Liberty Loan issue oc- 
casions some of the new data, the following being questions 
which the new blank contains relative thereto: 


(a) Amount of Liberty Bond subscriptions received by or through this 
bank, exclusive of this bank’s own subscriptions, but, including such 
subscriptions of officers, directors, employees and Other customers. 

(6) Amount of Liberty Bond subscription taken by this bank for its own 
account. 

(c) Total amount of Liberty Bond subscriptions received and transmitted 
by this bank, including subscriptions of customers, and also including 
subscriptions made by this bank for its own account. 

(d) Amount of Liberty Bonds upon which this bank has made or agreed 
to make advances, to or for customers or correspondents, whether for the 
amount of one or more installments. 

This (d) applies to the amount of Liberty bonds upon which the bank has 
agreed to make advances and not to the amount of the advances. 


The Comptroller of the Currency in a letter issued under 
date of June 21, pointing out new features in the report, said: 


TREASURY DEPARTMENT, 
Comptroller of the Currency. 
Washington, June 21 1917. 
To the Cashier: 

There are enclosed three blank reports of condition and two publisher’s 
certificates to be used at the time of the next call for a statement of the 
condition of your bank. 

Your attention is called to the following items in this report, and you are re- 
quested to use special care to see that these items are properly reported. 

ON FACE OF REPORT. 

Item No. 1.—‘‘Loans and Discounts.’’ The deductions under this heading 
have been separated as follows: (d) Notes and bills rediscounted (other than 
bank acceptances sold.) (e) Acceptances of other banks payable at future 
date, guaranteed by this bank by indorsement or otherwise. (f) Foreign 
bills of exchange or drafts sold with indorsement of this bank, not shown 
under item (d) above. 

The above items (e) and (f) were heretofore included in Rediscounts 
and shown separately in a schedule on the back of the report. This schedule 
has now been eliminated and the items are shown on the face of the report. 

The contingent liability of the bank on account of transactions included 
in these items is shown on the liability side of the statement under items 
55 (a), (0), (c). 

Item No. 5.—United States Treasury Certificates of Indebtedness are 
included with United States bonds in this item. 
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Item No. 6.—‘‘Payment on Account of Subscriptions for Liberty Loan 
Bonds."" Under this item should be shown only the amount actually paid 
by the bank on account of its subscription for Liberty Loan bonds. 

Items Nos. 44 and 45.—United States Deposits, including deposits of 
Postal Savings funds, upon which, under the Act of April 24 1917, reserve 
is no longer required, have been separated from deposits upon which reserve 
is required to be held. 

Cashier's attention is called especially to the following requests: 

Banks are again requested to exercise greater care in the preparation of 
these reports in order to avoid unnecessary correspondence and the making up 
of new reports. 

In recent reports a large number of banks failed to enter the date in heading 
and a great many have failed to observe the instructions which appear on 
each report that ‘‘to avoid discrepancies the total should be verified.”’ 

Schedule 8, ‘‘Loans and Discounts,’’ and Schedule 20, ‘‘Bonds, Securi- 
ties, &c.,’’ are to be abstracted from the next report for the Comptroller’s 
Annual! Report to Congress, and unless these schedules are in balance and 
agree with the corresponding items on the face of the report, corrected 
Schedules will be required. 

In making up your next report of condition lawful reserve should be com- 
puted on the same basis as heretofore, except that the reserve is not required 
on Government deposits. 

The new reserve requirements (according to amendments to the Federal 
Reserve Act, just passed) will not take effect until after the date for which 
the next statement of condition will be called. 

Respectfully, 
JNO. SKELTON WILLIAMS, Compitroller. 


We also take occasion here to refer to new features which 
were embodied in a report under an earlier call of the Comp- 
troller this year—that of March 10 requiring a statement of 
condition on March 5. In making this call the Comp- 
troller issued two circulars to the banks, one calling atten- 
tion to new items in the blank form on which they were 
required to report, and another directing that a copy of the 
statement be sent to the Federal Reserve Agent. We print 
below the letter indicating the new requirements under the 
March 5 call: 


TREASURY DEPARTMENT, 


Washington. 
March 7 1917. 
Comptroller of the Currency. 


To the Cashier: 

There are enclosed three blank reports of condition and two publishers’ 
certificates to be used at the time of the next call for a statement of the 
condition of your bank. 

Your attention is called to the following items in this report, and you are 
requested to use special care to see that these items are properly reported. 
ON FACE OF REPORT. 

Resources. 

No. Ic. ‘‘Acceptances of this bank purchased or discounted.”’ 

A great many banks do not seem to have understood the instructions in 
letter of December 28 in regard to thisitem. You are, therefore, again ad- 
vised that acceptances of your own bank purchased or discounted must 
be shown as a part of your loans and discounts under Item Ic, and should 
not be entered under either 4a or 4b, nor 5la nor 51b. 

No. 4a. ‘‘Customers’ liability account of ‘Acceptances’ executed by this 
bank.”’ 

No. 4b. ‘‘Liability of foreign banks and bankers for drafts and bills 
accepted by this bank to create dollar exchange.”’ 

Amounts shown under these items should not exceed the amounts shown 
under 5la or 516, as obviously the amount of customers’ liability on ac- 
count of acceptances cannot exceed the bank’s liability thereon. 

Liabilities. 

Nos. 26 and 27. ‘‘Amounts reserved for taxes and interest.’ 

These items should not be changed to include amounts reserved for other 
purposes. Amounts reserved for other purposes should be reported as 
such under Item 52. 

Unfilled Items or Schedules. 

The word ‘‘None.”’ The printed instructions on the report read: ‘‘Where 
there are no figures to go in a particular item or schedule, the word ‘None’ 
must be written.’’ The dittoing or inserting of a check mark or the use 
of the word ‘‘None’”’ in such a manner as to cover more than one item is not 
satisfactory, and unless the word ‘‘None’”’ is plainly written or stamped in 
each item where no amount is to be entered, a new report may be required. 

Schedules. 

Schedules formerly numbered 10 and 12 are omitted on the new form. 

Nos. 30 to 35 are new schedules and are self-explanatory. 

Banks are cautioned to give particular care to the filling in of these new 
schedules and to avoid errors. 

Respectfully, 
JOHN SKELTON WILLIAMS, 
Comptroller. 


We also give below schedules 30 to 35 in the March 5 form 
of report, which, as noted in the above letter, were new items 
called for in the statement: 


(30)NUMBER AND AMOUNT OF DEMAND AND TIME LOANS made 
between December 27 1916 and date of this report, both inclusive, upon which 
interest was charged or collected, either in the shape of interest, discount, or com- 
mission, at rates which would amount to more than the equivalent of 6% per 
annum, but excluding loans upon which the interest or discount collected on each 
note did not exceed 50 cents. (This list includes bought paper, as well as loans 
made directly.) ; 





Loans and Discounts upon) Demand. | 

which there was charged { 

or collected the equivalent’ Number | | Number | | Number 

of more than 6% vper| of Loans |Aggregate of Loans |Aggregate| of Loans |Aggregate 

annum. and ae | Amount.| and Dis-. Amount.| and Dis-| Amount. 
counts. 


Over 6% but less than 7% | | 
per annum-.-.-.------- — $ 
7% or more but less than) 
8% per annum------- ee a 
8% or more but less than| | 
10% 


Time. Total. 








per annum--_---- lenennsine SPELT TORE Bs eee 
10% or more but less than) 
12% per annum---_--- loncecoce Ldddeweslosvesuaslokeeuend 
12% or more but less than) 
15% per annum. .----- l-ncceeee 
15% or more but less than) 
24% per annum | 








Number of 
Loans and 
Discounts. 


Aggregate 

Amount, 

Loans made from December 27 1916 to date of this call, on 
which the interest or discount collected per loan amount- 
ed to only 50 cents or less 


For example: If a 60-day note for $1,000 was made in January, renewed 
in March for $1,000 for 60 days, curtailed $400 and renewed for $600 for 60 days 
in May, this should be counted as three loans of an aggregate of $2,600. 

Banks are cautioned to prepare this statement with care and accuracy. When 
this report shall have been received, National Bank Examiners will be instructed to 
verify the reports submitted by some banks, and if errors or discrepancies should be 
discovered which may seem to make it necessary in order to secure accuracy to 


verify the reports submitted by all banks, the Examiners will be given instructions 
accordingly. 


(31) LEGAL INTEREST RATES. 


| (32) NUMBER OF SHAREHOLDERS. 
The present “legal” rate of in- 


| Total number of shareholders of 
| bank 

| Number 
lawful to charge by special writ- } 


ten contract is % | 


of women shareholders 
(included in total) 


(33) CREDITING OF INTEREST ON DEPOSITS. 

When, according to your custom, do you credit interest on interest- 
per deposits other than those represented by certificates of 

eposit? 

Have you any deposits upon which you are liable for intcrest, but 
upon which no interest was credited during the past twelve months? 
If so, what is the aggregate amount of such deposits upon which you 
are liable for interest, but upon which no interest has been credited 


(34) DORMANT ACCOUNTS. 





of Aggregate| Interest 
Accounts.| Balances .| Allowed 





If bank has deposit accounts from which no withdraw- 
als have been made and to which no deposit have 
been credited (exclusive of any interest credited by} 
the bank on deposits) since January 1 1912, give| 
number and aggregate amount of such balances and} 
rates of interest paid or allowed thereon, if any-- = + Gielen ie , 











(35) SERVICE CHARGES. 

National banks are notified to keep a clear record hereafter of all charges or collec- 
tions made by them from customers or depositors for bookkeeping or other services, 
exclusive of the direct charges made for exchange or collection of checks, and 
exclusive of the charges made for interest or discount, so that these figures may 
eggs be reported accurately and without inconvenience whenever called for 

y this office. 








RED CROSS FUND OF OVER $100,000,000 RAISED. 


The oversubscription of the huge war fund for the Ameri- 
can Red Cross was announced on Tuesday last, when the 
eight day nation-wide campaign closed. The original 
plans called for the raising of a fund of $100,000,000, but 
on Saturday last it was decided to raise the maximum to 
$110,000,000 to cover any duplications. On Tuesday’s the 
nation’s contributions were estimated by Henry P. Davison, 
Chairman of the Red Cross War Council at $114,000,000. 
On the 25th, when the subscriptions were continuing to 
pour in, the total for the country outside New York City 
was figured: at $60,650,000, while New York’s total was 
slightly under $40,000,000, the original quota allotted 
to it, but which with the decision to raise a fund of $110,- 
000,000, was increased to $50,000,000. Seward Prosser, 
Chairman of the Executive Committee of the Red Cross 
War Fund Finance Committee, in making known last 
Saturday the intention to raise an additional $10,000,000 
or $110,000,000, said: 


We must have the additional $10,000,000 to cover duplications. The 
corporation dividends have been counted in the New York total, but many 
of the checks will come through various cities where the stockholders live. 
This makes an unavoidable duplication, which must be allowed for in our 
final estimate. We must have the extra $10,000,000 to cover it. It wil 
be New York’s task to raise the additional $10,000,000. 


Mr. Davison’s statement of June 26, announcing esti- 
mates of $114,000,000 realized for the fund was printed in 
the ‘‘Times’’ as follows: 


The returns up to 9 o’clock to-night indicate that during the past week at 
least $114,000,000 have been subscribed to the Red Cross War Fund. This 
assumes that stockholders in companies which have declared special divi- 
dends amounting to some $20,000,000 will turn their dividends over to the 
Red Cross. 

Local chapters of the Red Cross are entitled to retain for their own 25% 
of the total amount collected, but it is very evident that the National Red 
Cross will have a generous fund with which to begin its tremendous tasks. 
The result which has been achieved is indeed gratifying. Never before 
in the history of the world was such a fund for the relief of human suffering 
realized by voluntary subscription in so brief a period. 

This result was made possible by surprisingly generous contributions in 
many communities. ‘The most inspiring, indeed the most extraordinary 
feature of the campaign, has been the number of contributors, as well as 
their wide geographical distribution. Many millions of our people, repre- 
senting every part of the country, have given and worked to induce others 
to give. 

Nothing which has happened before shows so clearly as this campaign 
that the great heart of the American people is in this struggle with deter- 
mination that our own men shall be cared for, that everything that can be 
done shall be done to hearten and to aid the suffering peoples among our 
Allies, indeed that nothing shall be left undone to win this war. 

No time will be lost by the Red Cross in its efforts to accomplish results 
with the large resources with which it has now been supplied. Some of 


-the plans which are being developed and which we hope promptly to carry 


into execution are the following: 

First and foremost, we shall provide, as we may be called upon by the 
Army and Navy, for the care and safety of our soldiers and sailors wherever 
they may be. 

We shall provide funds whereby the American Red Cross Commission 
may take over administration of American relief work in France. Major 
Grayson M. P. Murphy, head of the French Commission, has been ap- 
pointed by General Pershing a member of his staff, and the Red Cross 
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has appropriated at Major Murphy's cabled request $1,000,000 to take | 


care of immediate needs. 

We have cabled each of the Allied Governments, seeking authority to in - 
stall an American Red Cross dispensary in each of their important seaport 
cities—a measure of relief urgently needed. 


We shall send to Russia a commission of some twenty experts, under the | 


leadership of Dr. Frank Billings of Chicago, to study the needs and the 
best means of aiding the Russian people. 

The Commission will be equipped with materials, instruments, and facili- 
ties for extending immediate relief in urgent cases, and the Red Cross will 
meanwhile organize to render large and effective aid along the battleline and 
elsewhere in Russia where there is acute distress. We shall send a simi- 
lar commission to make a survey and likewise equipped with supplies and 
instruments to extend immediate relief to the people of Roumania. 


The War Council of the Red Cross is deeply sensitive of its very grave | 
obligation to administer the very large sum of money intrusted to it with all 


the wisdom and foresight which can be mustered into service. 

Our policies and plans will be made known as they are developed. It 
will be our purpose to conduct our work with the utmost publicity and to 
take the public as completely as possible into our confidence. The Red 
Cross belongs to the people and the War Council wants the public to un- 
derstand the seriousness with which it regards the trust which has been 
committed to it. , 

Tuesday night’s reports from Washington stated that 
more than 1,000 of the larger cities had raised more than 
their allotments. 


quotas were Delaware, Massachusetts, Michigan, Minne- 


sota, New York (outside New York City), Ohio, Pennsyl- | 


vania, Wisconsin, Connecticut, Alabama, Arkansas, Colo- 
rado, Wyoming, Utah, Idaho, Maine, New Hampshire, 
Maryland, New Jersey and West Virginia. All sections 


tion of the South. 

In addition to the list of corporations which Mr. Prosser 
made known last week had declared special Red Cross War 
dividends, he this week also reported similar action by the 
following: 

Commer’! Trust Co., Phila_$10,000 
Insurance Co. of N. America. 50,000 
Seaboard National Bank___- 10,000 
Ajax Rubber Co 14,200 
Atlantic, Gulf & Pacific Co_. 15,000 
Alliance Insurance Co 7,500 
Bethlehem Steel Co 

American Exchange Bank.. 50,000; (Phila.) 

Mechanics & Metals Bank... 60,000' St. Mary’s Mineral Land Co. 8,000 

In the case of several organizations announced last week 
as having declared dividends, but for which the amounts 
were not reported the amounts are as follows: 
Arizona Commercial Mining Company 
United Dyewood Corporation 


Terminal Warehouse Co_.. 20,000 


Girard Trust Co 

Bates Mfg. Co 

Ohio Leather Co 

Penn. Nat. Bank (Phila.)__- 
Tradesmen'’s Natl. Bank 


50,000 


5,000 


$26,489 


The report that Cleveland H. Dodge and George F. 
Baker would remove the conditions they had originally 
attached to their gifts of $1,000,000 each to the fund, was 
confirmed by the managers of the campaign on Monday 
last. It was stated that realizing that twenty-three others 
would not contribute $1,000,000 which they had made a 
condition of their contribution they had formally notified 
Mr. Prosser that the condition was withdrawn. The team 
workers of this city, in recognition of the work of Mr. 
Prosser in the campaign, presented him on Tuesday last 
with a silver cup. 


Eliot Wadsworth, Chairman of the Red Cross Fund, 
on June 24 stated that new demands showed that the $100,- 


000,000 fund might not last longer than six months. 
said: 

The need for relief work in nearly all the Allied countries is looming so 
big that our $100,000,000 can easily be spent within six months, even though 


the Red Cross practice every economy and give aid only to the most 
worthy causes. 


He 


A communication from the State Department at Wash- 
ington warning against the inclusion in Red Cross hospital 
units intended for service abroad of persons of German, 
Austro-Hungarian, Turkish or Bulgarian nationality or 
birth had been sent, it was made known in the ‘Times’ 
of the 22nd to the American Red Cross districts throughout 
the country by Col. J. R. Kean, of the Medical Corps, 
U.S. A., Director General of Military Relief. Col. Kean, 
in his letter as reported in the ‘‘Times,”’ said: 


The Department regards it as of greatest importance that hospital units 
intended for service abroad should not include Austro-Hungarian, Bul- 
garian, and Turkish nationality or birth, or persons of German nationality 
or birth. It must be remembered that, although Austria-Hungary, Bul- 
garia and Turkey are not at war with the United States and their nationals 
have not, therefore, the status of alien enemies in the United States, they 
have such status in the United Kingdom, France, and allied countries. It 
is further to be noted that American citizens of German, Austro-Hungarian, 
Bulgarian, or Turkish birth, loyal as they may be to the United States, 
have from the beginning of the war been regarded with suspicion in the 
United Kingdom, France and the allied countries. Their inclusion in 
Red Cross units for service in those countries is a cause of anxiety and ap- 
prehension to the officials thereof. A similar attitude is held toward 
citizens of the United States who were born in this coyntry but whose 
fathers were born in Germany, Austria-Hungary, or allied countries. The 





Among the States which exceeded their | 


130,000 | 
| under either. 





Department understands that the consular officers of France, Great 


| Britain, and their Allies have been instructed to decline to vise passports 


held by persons of either of the classes mentioned. 

I am sure that the American Red Cross will appreciate the importance of 
giving due consideration to the wishes of countries to which hospital units 
may be sent. It is requested that Directors exercise the greatest care in 


| the enlistment of the male administrative personnel of Red Cross base 


hospitals not to include persons of the nationalities mentioned by the 
Secretary of State, and that chief nurses take the same precautions with 


| regard to the selection of nurses. 


In a further reference to the matter, explaining that the 
restrictions to persons of foreign birth or parentage applied 
only to the base hospitals of the Allies, the ‘“Times”’ printed 
the following dispatch from Washington on the 23rd: 


According to officials of the Red Cross and the State Department, re- 


| strictions imposed by the United States Government on sending to Europe 


in Red Cross units American citizens born in countries with which the 
United States and the Entente Allies are at war or who were born in the 
United States of parents from those countries, does not apply to any units 
of the Red Cross sent with the American forces that are to fight in France. 
The notice given by the State Department as to such persons was based on 
requests from the British and French Governments that American Red 
Cross units sent to Europe with the British and French armies do not in- 
clude persons of the classes mentioned. 

The reason given by the Allied Governments for asking the United States 
to observe this precaution was that those Governments adhered to sucha 
rule, and that to make any exception might lead to serious complications. 
Officials of the United States, it was explained, saw no objection to the 
limitation and accepted the suggestion. The limitation, it is explained, 
applies only to the base hospitals of the Allied Governments. American 
citizens who have the proper qualifications will be accepted as members of 


| the American Red Cross for service with United States troops in Europe 
of the country passed their goals, with the possible excep.- | 


without regard to their descent from persons of Teutonic birth. 
On Wednesday a letter in which Col. Theodore Roosevelt 


| expressed the hope that the Government will at once recede 
'from its position of refusing to allow Americans citizens 


of enemy nationality to serve in the Red Cross units abroad 
was made public. Mr. Roosevelt’s letter, prompted by 


‘the “Times”? announcements, were addressed on the 26th 
| inst. to C. 
National Silk Dyeing Co___. 25,000 | 


A. A. MeGee, of San Diego. In it he said in 
part: 

Service in the Red Cross should be like service in the ranks of the Army: 
no man worthy to serve in one should be barred from service in the other. 
If any spy or disloyal person is found in either, in the theatre of war, he 


| should be hung out of hand or shot by drumhead court-martial, without 
| mercy, whether he is of native or foreign parentage. 


But it is an intoler- 
able wrong and insult to discriminate or permit discrimination between 
loyal and devoted Americans because of their parentage or birthplace. 

If I had been allowed to raise the four divisions of volunteer troops which 
Congress authorized me to raise I would have asked that one of the divisions 
should be commanded by General Kuhn, the head of the War College; and 
another divisions, or else a brigade, by my old head of the Philippine Con- 
stabulary, Colonel Bandholtz. Both are of German parentage; both are 
Americans and nothing else, and I would eagerly and proudly haveserved 
Four of the regular officers whom I have recommended for 
Colonels are of German parentage or descent. One of the few non-regu- 
lars whom I would have recommended for a Colonency, at present the 
Colonel of a National Guard regiment in Illinois, is of German parentage, 
and he told me that 85% of the men who would have come in with him 
were of foreign parentage. My headquarters chaplain (not of my religious 
creed) would have been a retired regular army officer, born in Germany; 
my brigade Quartermaster, a man of German parentage. 

These men, and many, many others like them, are fit to lead our armies 
in war, and to hold our highest civil offices; and they stand in the fore- 
front of our citizenship in time of peace. They are Americans in every 
fibre of soui and body. I would gladly confide the honor of the flag to 
their keeping, exactly as I would gladly confide my own honor and good 
name to their keeping. I resent any slur on their loyal Americanism as 
keenly as I would resent any slur on my own; and if they, and those in 
heart like them from the highest to the lowest, are not fit torepresent 
this country—in the Army, in the Red Cross, in any and every capacity—at 
home or abroad, then no Americans are fit to represent us. 

I earnestly hope that the Government will punish with alert, instant 
and unsparing severity any man of whatever origin who is disloyal to us 
or false to our Allies in any position during this war; but I no less earnestly 
hope that the Government will refuse to permit any discrimination among 
true and loyal Americans because of their parentage, birthplace or creed. 


The attitude of the Government in the matter was finally 
made clear in a statement issued by the State Department 
on June 28 in which it was set out that the restrictions 
against persons of enemy birth or ancestry would not apply 
to those going to England, France or Allied countries as 
members of Red Cross units attached to the American 
Army or in any way connected with the American Army, 
but would apply only to civilian representatives of the Red 
Cross. The State Department’s explanation of the matter 
is as follows: 


Concerning the Red Cross question of the appointment for service in the 
American Red Cross in France, Great Britain and Allied countries of Ger- 
man, Austrian or Turkish subjects or American citizens of German, Aus- 
trian or Turkish parentage or birth, the Department of State desires to 
emphasize the fact that the loyalty and good faith of American citizens 
referred to has been and is in no degree questioned by this Government. 

The Red Cross will operate with the American Army, and under its con- 
trol and direction and will also operate (independent of American military 
control) with the armies and civilians of the Allied countries and under 
their direction and control. Obviously it is necessary to conform to the 
views of those countries with whose armies and among whose civilians 
Red Cross units carry on their work. The question concerns only per- 
sons going to the countries mentioned as civilian representatives of the Red 
Cross. There is no reference whatsoever to persons going to those countries 
for service in the army or in any way connected with the army. The con- 
ditions which apply to the personnel of the Red Cross units should not, 
therefore, be confused as applying also to the personnel of the hospital 
units of the United States army. 
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It should be observed that while the Red Cross was advised against the 
appointment for service in the civilian work in the Allied countries of per- 
sons of German, Austrian, or Turkish birth, the department, with regard 
to persons born in the United States of German, Austrian or Turkish 
parents, merely called attention to the attitude of the foreign Government. 


The issuance of the above statement was preceded by a 
conference which Mr. Davison had on June 27 with Secre- 
tary Lansing to secure a modification of the original ruling. 
On that day Mr. Davison issued a statement saying: 


In view of the earnest and whole-hearted way in which so many Ameri- 
cans have volunteered their services in manning these base hospital units, 
this ruling of the Allied nations is peculiarly embarrassing to the work 
of our Red Cross. The Red Cross has, of course, never questioned the 
loyalty of any American citizen, no matter what his place of birth, offer- 
ing to make the sacrifice which any such volunteer service entails. 

It is not difficult to appreciate the attitude of the Allied Governments, 
responsive as they are to the sentiment of their peoples. Such a ruling 
might perhaps be applied in a country containing only a relatively small 
number of citizens of alien birth, but to apply such an invariable rule with 
reference to workers from such a people as our own, must inevitably result 
in unfair discrimination against some of our most patriotic people. 

Obviously, no such ruling can be applied against our troops who will be 
fighting side by side with the Allies in France, and I am confident that 
when the situation is fully understood, exemption will be made in favor 
of those loyal American citizens who are sent to participate in the humani- 
tarian work our Red Cross is undertaking. 

It may be that by some chance a disloyal man or woman may enlist, but 
I had rather take that chance than to take the chance of having any of our 
people dispirited or disheartened when they are really trying to help. 

I am sure that it is not the purpose of the Allied nations to discriminate 
against any loyal American citizen. But it is of vital importance that the 
matter be so arranged, not only that no discrimimnation shall be intended, 
but that there shall be no appearance of discrimination. 








N. Y. BANKERS PLEDGE AID TO RED CROSS WAR 


FUND. 


A resolution in which the members of the New York 
State Bankers’ Association pledged themselves to con- 
tribute approximately $3,000,000 to the Red Cross War 
Fund was adopted at the convention of the association at 
Lake Placid on June 22. It had been intended to recom- 
mend that the dividend be fixed at 1%, thus assuring the 
raising in this way of $2,770,742, but in the hope that some 
of the banks might determine upon a larger declaration no 
rate was specified in the resolution. The following letter 
calling attention to the resolution was sent to the State 


banking institutions by Secretary Gallien of the Association 
this week: 
NEW YORK STATE BANKERS’ ASSOCIATION. 
New York, June 27 1917. 
To all Incorporated Banks, Trust Companies, and Incorporated Banking 
Houses in the State of New York 

Gentlemen.—Mr. John H. Gregory, President of the Central Bank of 
Rochester, N. Y., who was elected President of this Association at its 
annual convention held at Lake Placid last week, desires your attention 
called to the very important action taken in behalf of the Red Cross when 
the following preamble and resolution was unanimously adopted: 

‘*Whereas, The President of the United States has by public proclamation 
urgently requested that a concerted country-wide effort be made to raise a 
large sum of money for war-relief purposes for the American National 
Red Cross; and 

**‘Whereas, Many New York State banks have already declared a special, 
extra dividend of 1%, known as a Red Cross dividend, to aid their stock- 
holders in making a contribution to such fund; and 

‘‘Whereas, The New York State Bankers’ Association in convention 
assembled at Lake Placid, New York, this twenty-second day of June, 
nineteen hundred and seventeen, does approve of such action on the part 
of banks in this State; now, therefore, be it 

‘*Resolved, That we recommend to all incorporated banks, banking houses 
and trust companies in the State of New York that they and each of them 
immediately declare an extra dividend and that such dividends be con- 
tributed to the National Red Cross Fund under the plan as formulated by 
the National Red Cross Committee, such dividend, if it is so desired, to be 
paid to the Red Cross organization in the locality where the bank is 
situated.”’ 
® A great many banking institutions throughout the country have already 
declared a 1% extra dividend and some even larger than 1%. 

After serious consideration on the part of the convention it was thought 
advisable to give hearty approval of this great work, hoping that many 
industrial corporations who may not otherwise give the matter serious 
consideration will also declare a Red Cross dividend. 

The Finance Committee of the Red Cross War Fund has approved a set 
of forms making suggestions for corporations who wish to declare a Red 
Cross dividend. A copy of these forms will be mailed you under separate 
cover. 

It will be interesting to keep a record of those institutions declaring said 
dividend and we will appreciate it if those who have already done so and 
those who do so later will advise us. 

EDWARD J. GALLIEN, Secretary. 
New York State Bankers’ Association. 


A message suggesting the advisability of declaring a Red 
Cross dividend out of undivided profits was sent to the 
State banks and trust companies of the State by Superin- 
tendent of Banks Eugene Lamb Richards on the day of 
the adoption of the resolution. In his message Superinten- 
dent Richards said: 


I suggest that your Board of Directors consider the desirability of de- 
claring Red Cross dividends out of undivided profits in such amounts as 
thought advisable giving shareholders the option of retaining their dividend 
checks or turning them over to the Red Cross as a contribution towards 
the great service which the people of the United States are called upon to 
render to themselves and to their allies. 

In an address before the convention of the New York 


State Bankers on the subject of ‘‘Facing Food Facts and the 








Future’ Melvin A. Traylor, President of the the Live Stock 
Exchange National Bank of Chicago, declared there is ab- 
solutely no possibility of starving Germany to the point of 
consideration of satisfactory peace terms should this coun- 
try fail in its task of feeding the Allies. After scoring food 
speculators, urging Government action, and denouncing 
the tenant farming system, Mr. Traylor stated that to his 
mind the most practical solution of the food problem is 
found in the county agent or farm demonstrator. He is and, 
In my opinion, for many years will be the most available 
and satisfactory connecting link between the stored up fund 
of knowledge in our agricultural schools and the farmers who 
need the advantage of this knowledge and experience. Mr. 
Traylor urged all bankers to aid the farmers. ‘This war,” 
said Mr. Traylor, ‘‘will be won by the American farmers 
and the decisive battles will be fought on the wheat fields 
of Kansas and Nebraska. 

Thomas W. Lamont, of J. P. Morgan & Co., speaking 
on “‘War Time Saving” at the meeting of the New York 
bankers, stated that the great problem is how to reach the 
great army of wage earners and with them create an army 
of savers and investors. Mr. Lamont stated that ‘“‘if the 
American people were lending to their Government in the 
same proportion of the national income that England lent 
this year, the total for America would not be a two billion 
dollar, but a fourteen billion dollar Liberty Loan.” Mr. 
Lamont also said: 

It is absurd to talk of business going on as usual when we have ten mil- 
lion men subject to draft for the front, subject to withdrawal from their 
customary pursuits and turned into consumers. Already the maxim 
‘Business as Usual’’ has become an absurdity. Certain industries have 
been swollen far beyond their customary activities through the manufac- 
ture of munitions and materials for our Allies. All the workers in such 
plants have received and have spent more money. The country has had 
this stimulus and has reaped the profits for nearly three years. 

Business will continue at high pressure, but it will be business directed 
toward one end. That end is war. Plants which do not or cannot 


adapt themselves to the manufacture of things which are needed are bound 
to suffer. 


The annual meeting of the Association of the State Banks 
of the State of New York was also held last week at Lake 
Placid. The meeting which took place on June 20 was a 
brief one, in furtherance of the desire of the organization 
to allow the State Bankers’ Association to have the greater 
share of publicity. 








GOVERNMENT ORDER FOR 60,000,000 POUNDS OF 
COPPER. 

Orders for approximately 60,000,000 pounds of copper for 
early delivery at the tentative price of 25 cents a pound were 
announced on June 27 as having been placed with copper 
producers by the Government. The price, it is said, is 
subject to possible change later. Last March when the 
selling price of copper in open market was about 37 cents a 
pound the principal copper producers of the country, through 
the Council of National Defense, agreed to supply the army 
and navy with 45,510,000 pounds of copper at 16.6739 cents 
a pound. With the present order over 100,000,000 pounds 
will thus far have been taken by the Government. Higher 
prices for the metal were forecasted in April when it was 
pointed out by producers that inasmuch as the wages of 
most of the miners are based on prices received by the com- 
panies, a reduction in prices would result in a lowering of 
wages, with the likelihood of labor troubles. It was reported 
yesterday that copper producing companies had received 
notification from the Government authorities to submit their 
monthly figures of production of the properties and to hold 
themselves in readiness to supply the Government with its 
requirements when called upon. 

The sub-Committee on Copper of the Council of Nationa 
Defense, appointed last month, is composed of John D. Ryan, 
President of the Anaconda Copper Co., Chairman; Murry 
Guggenheim, of M. Guggenheim Sons, New York; R. L. 
Agassiz, President of the Calumet & Hecla Mining Co., 
Boston; Charles MacNeill, President of the Utah Copper 
Co., New York; James McLean, Vice-President of the 
Phelps-Dodge Corporation of New York, and W. A. Clark, 
President of the United Verde Copper Co. of New York. 








REDUCTION IN PRICE OF COAL AGREED TO BY 
BITUMINOUS OPERATORS. 

Material reductions in the price of soft coal at all the 
mines east of the Mississippi River, ranging from $1 to $5 
a ton to the public with a further cut of 50 cents on coal 
supplied to the Government were agreed upon on June 28 
by a special committee representing 400 coal operators, 
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Earlier in the day the operators had agreed to place the 
price fixing in the hands of the Government, through the 
Defense Council’s Coal Production Committee, Secretary 
Lane and Commissioner Fort of the Federal Trade Com- 
mission, thus avoiding the possibility of violating the anti- 
trust laws. The new prices, which call for a maximum 
price of $3 50 a ton for domestic coal and a maximum price 
of $3 a ton for all other coal f. o. b. at the mines, will go into 
effect on July 1. The agreement was reached following a 
three day conference in Washington called at the request 
of Francis S. Peabody, Chairman of the Committee on Coal 
Production of the Council of National Defense, for the pur- 
pose of discussing methods of reducing the price of coal, both 
to the Government and the general public. 

In addition to placing prices upon coal at the mines it was 
announced after Thursday’s conference that jobbers, brok- 
ers, retailers and commission men would be permitted to 
charge commissions of not more than 25 cents a ton and 
that no more than one commission should be charged. In 
other words, the consumer will get his coal at the mine price 
plus transportation charges and 25 cents a ton. The agree- 
ment, it is pointed out, does not affect anthracite, and the 
coal production committee announced on June 28 that ac- 
tion on that problem had been postponed until after July 1 
by agreement with the operators. The anthracite producers, 
it issaid, have indicated their willingness to meet the Govern- 
ment in the same spirit manifested by the bituminous men. 

In the final conferences trade secrets between competitors, 
cost prices and other confidential information were laid on 
the table, and the Government, acting as judge, decided 
what should be the highest prices paid at mines, prices to 
go into effect on the first of July, to stay in effect until in- 
vestigations are made and other changes ordered. Repre- 
sentatives from various States were asked to quote the 
minimum price at which they could furnish coal. The Clear- 
field district of Pennsylvania agreed to cut its price for coal, 
as it was loaded at the mouth of the mine from $5 25 to $3, 
with $350 for lump sizes. Tennessee came down from 
$4 50 to $3. Virginia did likewise. West Virginia reduced 
the current contract price of $5 60 to $3, and Illinois and In- 
diana reduced their prices to $2 75 for coal as it came from 
the mine. Alabama reduced its price from $5 50 to $3 at 
the lowest, and fixed $4 at the highest. Maryland lowered 
its estimate from $5 75 to the standard figures. All the re- 
maining districts east of Illinois that were represented also 
agreed to the new figures, except one or two with special 
conditions, which were deferred for further consideration. 
Only the districts west of Illinois—lowa, Wyoming, Col- 
orado, Oklahoma and the Southwest—which were not repre- 
sented, remain yet to be accounted for, it is said, but there 
is no doubt in the minds of officials that these districts will 
agree to the price reduction. The figures are said to have 
met with the entire approval of Chairman Peabody of the 
Defense Council’s Committee, Secretary Lane and Com- 
missioner Fort. The resolution adopted at Thursday’s 


meeting is given as follows in the “Journal of Commerce:”’ 

Whereas, Under the act of Congress approved Aug. 29 1916, providing 
that a Council of National Defense be established for the co-operation of 
the industries and resources for the national security and welfare, to con- 
sist of the Secretary of War, the Secretary of the Navy, the Secretary of 
the Interior, the Secretary of Agriculture, the Secretary of Commerce and 
the Secretary of Labor, authority is given to the Council to organize sub- 
ordinate bodies for its assistance and co-operation; and 

Whereas, Pursuant to this authority the Council of National Defense has 
appointed Fra~cis 8. Peabody, chairman of and with authority to appoint 
@ committee on coal production representative of the coal producing dis- 
tricts of the United States; and 

Whereas, A great national emergency now exists in the fuel supply of the 
nation, and as the coal operators and miners of the United States desire 
to co-operate as closely as possible with the Government, and as the De- 
partment of the Interior, the Federal Trade Commission, and the Com- 
mittee on Coal Production have given close and intelligent study to the 
necessities now existing; therefore, be it 

Resolved, That it is the sense of this meeting that a committee of seven 
for each coal producing State and an additional committee of seven ap- 
pointed by the representatives of the anthracite industry be appointed by 
the representatives of each State now attending this convention to confer 
with the Secretary of the Interior, the Federal Trade Commission, and the 
Committee on Coal Production of the Council of National Defense, to the 
end that production be stimulated and plans be perfected to provide ade- 
quate means of distribution, and, further, that these committees report 
forthwith to the Secretary of the Interior, the Federal Trade Commission, 
and the Committee on Coal Production of the Council of National De- 
fense, costs and conditions surrounding the production and distribution 
of coal in each district, and that these committees are authorized, in their 
discretion, to give assent to such maximum prices for coal f. 0. b. cars at 
mines in the various districts as may be named by the Secretary of the 
Interior, the Federal Trade Commission, and the Committee on Coal 
Production of the Council of National Defense. 

This convention by resolution heretofore adopted having requested the 
Secretary of the Interior, the Federal Trade Commission, and the Com- 
mittee on Coal Production to fix a fair and reasonable price at which the 
several operators in the several coal districts of the United States shall sell 
coal; do hereby further authorize said Government representatives, so 
named in said resolution, to forthwith issue a statement fixing a tentative 





maximum price, which, in"their judgment, is fair and reasonable as applied 
to the several coal districts, at which coal shall be sold from and after the 
first day of July next and until the accurate costs have been ascertained 
and a fair and reasonable price based thereon fixed by said Government 
agencies designated under said resolution. 

To this end, therefore, be it 

Resolved, That the several States, here represented, do present to the 
chairman of this convention a suggestion, for use by said agencies in fixing 
the price which the several interests here represented feel should be the 
fair and reasonable price to be so tentatively fixed by the said agencies. 

On the opening day of the conference, Tuesday, the 26th, 
the operators, in a formal resolution pledged themselves to 
sell their product at a fair and reasonable price, to be fixed, 
with the approval of the Defense Council’s Coal Committee, 
by special committees of seven producers from each coal 
mining State. These special committees were authorized 
to confer with the Defense Council’s Committee “‘to the end 
that production be stimulated and plans be perfected to 
provide adequate means of distribution.” 

The operators’ action came at the close of an all-day 
conference which opened with addresses by Secretaries Lane 
and Daniels, John T. Fort, of the Federal Trade Commis- 
sion, and T. L. Lewis, Assistant to the Attorney-General, 
all of whom warned the producers that unless they them- 
selves established a fair selling price and proper regulation 
of the industry, their output would be taken over by the 
Government. On the 27th the operators through a specially 
appointed committee approved a proposal that coal prices 
during the war be fixed by a joint Governmental Commis- 
sion, composed of the Secretary of the Interior, the Coal 
Committee of the Council of National Defense and the 
Federal Trade Commission. Thursday’s conference, at 
which the price agreement was reached between the com- 
mittee and the Government representatives, brought from 
Secretary Lane a statement commending the action of the 
operators. The ‘‘Times’” gave his remarks as follows: 

This is a distinctly novel proceeding. You are pioneers in a good move. 
We look back with respect and admiration upon those who crossed the hard 
and stony and waterless places and picked out the richer spots beyond. I 
hope that you will be looked upon not only by those who succeed you in 
the coal business but by the industries of the United States generally with 
respect and admiration for the manner in which you have acted at this 
conference. You have responded as to a call by the people of the United 
States. You are not removed. You are.n business. You belong to the 
people. Most of you are men whg were not born to wealth. 

We have no castes in this country. You have come up out of the soil 
like the rest of us. You have shown sympathy with the people and under- 
standing of your relation to them. That is everything in a democracy. 
Unless we maintain in our minds always the consciousness of the sources 
of power in this country democracy is a failure. 

There is a strong contention made that this Government cannot meet to 
the full the demands that are to be made upon it, not only in times of stress 
but in fact at any time. 

It is contended that other Governments are more competent, and more 
efficient because there is a strong hand above the people, threatening, 
menacing, compelling. If we in the United States are to work out our 
economic and social problems, as we have worked out our political prob- 
lems we must work them out, in my judgment, in the way in which you 
have worked out this one. 

There is a kind of co-operation that we know as a public utility. A pub- 
lic utility is a corporation that is at the service of any one. It must render 
the kind of service that it holds out to the world in the biggest and broadest 
sense. Each of you, running a coal mine, is managing a public utility be- 
cause the public is dependent upon you. 

This country is going to go forward and not backward. 
keep its democracy and its confidence in democracy. 

You have been up against an extremely odd situation, and you have 
met the situation in magnificient fashion. I think you have reason to be 
proud of what you have done. You have said to the American people that 
you are not going to be oblivious to the rights of those from whom you 
sprang. You will protect them. That is spirit of the kind that makes 
for the success of this country. 

If all the industries of the United States will make the same effort there 
will be no question as to whether our people can mobilize our resources. We 
must not work singly and alone for selfish ends in the hope of reaping rich 
rewards that will distinguish us merely as men who are in industry as mak- 
ersofmoney. We must work as the men who landed in Europe yesterday 
must work—in battalions and regiments and companies, with one mind, 
one purpose, marching forward to victory—victory not for ourselves, but 
victory for the country. We are the greatest business nation on earth, 
therefore we must look to the business men to lead and inspire us, and I 


think that the word that goes out from this gathering will be inspiriting 
to all. 


Director Smith of the Geogical Survey estimates that the 
reduced prices will mean that the operators would get 
$180,000,000 less annually for their output and that the 
saving to the Government and the coal consuming public 
would be even greater. 


It is going to 








GOVERNMENT CONTROL OF WHEAT TRADE 
PLANNED—BUT NOT YET INITIATED. 

A statement to the effect that absolute control of the wheat 
trade in all its commercial aspects is included in the Govern- 
ment’s plans for food control, was issued by President 
Griffin of the Chicago Board of Trade on June 28. These 
plans, it is stated, will bar all speculation in wheat, but the 
buying and selling of other grains for future delivery will be 
unrestricted. Mr. Griffin’s statement was made following 
his return from Washington, where he, with other represen- 
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tatives of grain exchanges had been in conference with 
Herbert C. Hoover and others connected with the food ad- 
ministration. Mr. Griffin’s statement follows: 


On Tuesday and Wednesday of this week representatives of the grain ex- 
changes of the United States were in conference at Washington with Her- 
bert C. Hoover, Food Administrator; Julius H. Barnes, his chief assistant. 
and others connected with the food administration. 

The exchanges through their representatives have given their whole- 
hearted support to the Administration's plan for food control. Mr. Hoover 
and his associates have unfolded to us their plans in great detail. Naturally 
they are withholding the announcement of their plans and intentions until 
such time as the Food Control Bill is enacted into law. 

Consequently the detailed plans were submitted to us in confidence, and 
I am therefore not privileged at this time to make any complete statement. 
Nevertheless there are in circulation many unfounded and unauthorized 
rumors affecting this situation. Therefore I have decided to announce the 
plan decided upon in general, but must refrain from discussing the matter 
in detail, as that announcement must necessarily come from Mr. Hoover. 

The millers likewise will come under control of the food administration, 
and their wheat will be purchased and flour distributed under the same con- 
trol. 

As must be apparent, the operation of this plan will preclude possibility 
of trading in wheat for future delivery. However, commission merchants, 
receivers and others acting as agents in the purchase and sale of sample 
grain will be permitted to handle wheat on the same basis as all other com- 
modities. 

The plan decided upon will permit unrestricted competitive buying and 
selling of all commodities, for present and future delivery, with the excep- 
tion of wheat. The United States Government, through its food adminis- 
tration, will completely dominate distribution of wheat for domestic and 
export purposes. Not only will they purchase the wheat for this Govern- 
ment, but for the Allies and neutrals as well. The millers likewise will come 
under control of the food administration, and their wheat will be purchased 
and flour distributed under the same control. 


Following Mr. Griffin’s announcement, Mr. Hoover on 
Thursday issued a statement deploring the action of Mr. 
Griffin in giving out such information. Mr. Hoover stated 
that no definite policy had been agreed upon and indicated 
that all discussions, including that with President Griffin, 
had been of a tentative nature and that all plans are subject 
to radical change until the food bill is enacted and the food 


administration receives a legal status. Mr. Hoover’s state- 
ment said: 


With regard to the statement from Chicago, I regret that any statement 
should be issued as to matters discussed in preliminary conferences which 
have been held between ourselves and the various trades in the country. 
These conferences have been called with a view to discussing with represen- 
tative men in various trades the measures which might or might not be adopt- 
ed in the public interest, if and when action has been taken by Congress. 

They have taken place at this early date in order that there might be no 
delay in securing effective action by the food administration. It is obvious 
that at present there is no plan that can be settled by the food administra- 
tion and that all discussions which have been necessary are of an entirely 
tentative order, and may be subjected to radical change at any time. 

The great desire of the Administration has been to develop measures, 
with advice from representative business men, and in such a way that would 
accomplish the objectives of the food administration in curtailing specula- 
tion and meeting the other difficulties which have grown up in trade, and 
that these measures should be placed upon such a basis that they would not 
damage the business machinery of the country beyond ready resumption 
of its normal functions at peace. 

During these discussions the subjects have been necessarily approached 
from many angles, and which or what method may be adopted cannot be 
determined until the food administration has been set up by Congress and 


until adequate consideration has been given to every complexion of the 
subject. 





WORK OF COUNCIL OF NATIONAL DEFENSE. 

A report dealing with the work accomplished by the Coun- 
cil of National Defense, its Advisory Commission and its 
committees since the organization of the Council in March, 
was made public by Director W. S. Gifford onJune 24. The 


chief accomplishments of the Council are summed up by 
Mi. Gifford as follows: 


Mobilization of the 262,000 miles of railroads of the country for defense. 

Close-knit organization of the telephone and telegraph companies of 
America to insure to the Government the most rapid and efficient wire 
communication. 

Settlement of the recent threatened national railroad strikes. 

General acceptance by labor and capital of the suggestion of the Coun- 
cil that existing labor standards should not be changed until the need for 
such action had been determined by the Council, with the steadying influ- 
ence on industry growing out of such action. 

Procurement of 45,000,000 pounds of copper for the uses of the army and 
navy at less than one-half of the then current market price—a saving to 
the Government of approximately $10,000,000. 

Similar accomplishments as to steel, zinc and aluminum. 

Completion of an inventory, for military purposes, of 27,000 American 
manufacturing plants. 

Money saving to the Government through appointment over the country 
of committees of business men to assist the Quartermaster’s Department of 
the Army in the economical and efficient purchase of supplies. 

Saving to the Government of millions of dollars by the co-ordination of 
purchases through the agency of the General Munitions Board. 

Creation, under the medical section of the Council, of a General Medical 
Board, of many of the most highly qualified surgeons and physicians of 
the country. 

Selection by the same section of thousands of doctors specifically qualified 
for membership in the Medical Officers’ Reserve Corps, and the standardiza- 
tion, far on its way to completion, of surgical instruments and supplies. 

Creation by the Council of the Aircraft Production Board, which is set- 
ting out to make 3,500 airplanes and to train 6,000 aviators this year. 

Definite results obtained by the Council’s Committee on Coal Production 
in the procurement and expeditious shipment of coal, both in the civilian 
and Federal interests. 

Successful initiation of a movement to co-ordinate activities on the part 
of the States of the Union for the national defense, brought to a clear and 


workable focus by the conference of States held recently in Washington 
at the call and under the auspices of the Council. 

Organization of a Railroad Committee to send to Russia and enlistment 
of reserve engineer regiments to aid in rehabilitating the railroads of France. 


The Council has in the Naval Consulting Board a board 
of inventions, which just now is investigating plans to com- 
bat the submarine. The Board is headed by Thomas A. 
Edison. 

A Commercial Economy Board, with A. W. Shaw as its 
Chairman, is studying means by which commercial business 
may best meet demands made on it during the war, and how 
large quantities of supplies may be diverted to Government 
use without upsetting the essential services of trade. This 
board is studying a plan to economize on city delivery sys- 
tems and is investigating measures of economy for adoption 
by retail stores. The coal problem is in the hands of a com- 
mittee on coal production, headed by F. 8. Peabody, of Chi- 
cago. It is assisting the War Railroad Board in expediting 
the movement of coal and in taking measures to stimulate 
production. 

Scientific research is being conducted by the National 
Research Council. The work is under the direction of 
Dr. George E. Hale and Dr. R. A. Millikan. The Research 
Council is co-ordinating the research activities of the country 
in the fields of science and engineering. It is now engaged in 
studying devices to detect submarines and mines, investi- 
gating range finders and instruments to detect invisible 
aircraft and improving wireless apparatus. A committee 
on shipping is working with the Shipping Board on the 
problem of increasing the country’s merchant tonnage. The 
work of State Defense Councils is co-ordinated through a 
department headed by George F. Porter. It has assisted in 
organizing State councils and is giving them advice as to 
what the Federal Government expects of the States in assist- 
ing in the conduct of the war. 

Transportation questions are studied by a committee on 
transportation. Daniel Willard, President of the Balti- 
more & Ohio RR., is its Chairman. It operates through a 
War Railroad Board, of which Fairfax Harrison, President 
of the Southern Railway, is head. This board is running 
the various transportation lines as one continental system. 
The Railroad Board has given preference to fuel and is 
moving coal ahead of all other commodities. Food probab’y 
will be the next commodity given preferential shipment. 
Coal is moved in this order: Fuel for the Government, for 
the roads on which mines are located, for other steam roads 
and, finally, for general purposes. The committee recom- 
mended the personnel of the railroad commission now in 
Russia. It is engaged in discontinuing passenger trains 
not considered essential, and expects to discourage conven- 
tions and other meetings that would require unusual train 
service. Other accomplishments of the Railroad Board are 
given as follows: 


Enlistment of nine regiments of engineers to rehabilitate the French 
railway systems; an arrangement for moving coal to the Pacific Coast in 
box cars to prevent an uneconomical haul back; expeditious movement 
of food products. 


Telephone and telegraph committees of the Council have 
arranged a system of co-operation between the wire compa- 
nies and the Government. Government calls are given 
preference. Army and Navy purchasing has been done by 
the Committee on Supplies, of which Julius Rosenwald of 
Chicago is Chairman. This committee is said to have 
saved the Government millions of dollars in the purchase of 
supplies. The Committee on Raw Supplies, headed by 
Bernard M. Baruch of New York, has organized the pur- 
chase of raw materials. It saved the Government, accord- 
ing to the report, $10,000,000 on the purchase of a supply 
of copper. Samuel Gompers’ Committee on Labor is en- 
gaged in settling industrial disputes and maintaining existing 
labor standards. The Committee on Industrial Prepared- 
ness has obtained 27,000 detailed reports from the country’s 
larger manufacturing plants as to capacity to meet the Gov- 
ernment’s industrial and military needs during the war. 
Engineering problems are being studied by Engineering 
Committee under Dr. Hollis Godfrey. 





CREATION IN N. Y. OF RESOURCE MOBILIZATION 
BUREAU. 

The creation in New York State of a Resource Mobiliza- 
tion Bureau was announced by Gov. Whitman on June 24 
Frank A. Vanderlip, President of the National City Bank 
as Chief of the Emergency Division, will be head of the Bur 
eau which has been established to deal with war situations 
and to act as an Advisory Board in the drefting and execu- 





tion of war policies. Authority fs eation of the 
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Bureau is conferred in the Military Census Act which em- | 
powers the Governor to order a census of the financial and | 
industrial resources of the State as well as that of man 
power. Those serving with Mr. Vanderlip on the Emer- 
gency Division are: 

Otto H. Kahn, of Kuhn, Loeb & Co. 

John D. Ryan, President of the Anaconda Copper Company. 

Charles A. Stone, President American International Company. 

Harvey D. Gibson, President Liberty National Bank, New York. 

Henry P. Davison, of J. P. Morgan & Co. 

James W. Gerard. 

Robert S. Lovett, Chairman of the Union Pacific Roilroad. 

A. W. Loasby. Trust and Deposit Company of Syracuse. 

W.G. Phelps, President of the First National Bank, Binghamton. 

J. Sloat Fassett, Vice-President of the Second National Bank, Elmira. 

J. H. Herzog, Vice-President of the National Commercial Bank, Albany. 

Franklin D. Locke, President of the Fidelity Trust Company, Buffalo; 

George Eastman, President of the Eastman Kodak Company, Roches- 
ter. 
Herbert C. Hoover, Washington, D. C.. 

Captain John F. Lucey, Washington, D. C. 

William A. Brady, World Film Corporation. 

Adolph Zukor, Famous Players-Lasky Corporation. 

P. A. Powers, Universal Film Company. 

Arthur James, Metro Pictures Corporation. 

R. A. Rawland, Metro Pictures Corporation. 

J. E. Brulatour. ; 

Besides the Emergency Division other divisions and their 
chairmen are: 

Census, Captain George Garr Henry, of A. Saloman & Co., who is in 
charge of the State Military Census. 

Finance, George F. Porter, of J. P. Morgan & Co. 

Defense and Security, General George R. Dyer, of C. I. Hudson & Co. 

Information. J. H. Sears, President of Appleton & Co. 

Transportation, General W. W. Witherspoon. 

Food Products and Conservation, Charles F. Wilson, Commissioner of 
Agriculture. 

Industrial, H. D. Sayer, Industrial Commissioner. 

Instruction, Dean H. N. MacCracken, of Vassar College. 

Health and Hospital, Dr. Hermann M. Biggs, Commissioner of Health. 








THE WAR REVENUE BILL. 


The revision of the new War Revenue Bill by the Senate 
Finance Committee is reported as virtually completed, and 
the Committee expects to report the bill to the Senate on 
Monday next. The bill, which passed the House on May 23, 
has been in the hands of the Senate Committee since May 24. 
As now before the Committee the measure provides for a 
yield of $1,449,000,000 against $1,800,000,000 proposed 
through the House levies. On Thursday the Senate Com- 
mittee considered the authorization of additional bonds. 
Senator Stone formally proposed a bond issue of $500,000,- 
000. Graduated, instead of flat taxes upon excess profits 
in the bill were discussed and generally approved yesterday 
by the Finance Committee. The rate proposed were from 
12 t035%, with higher rates upon “swollen” profits. Formal 
action was deferred with the prospects that the graduated 
tax plan would be adopted as a substitute for the House flat 
rate of 16%. It was stated on Thursday that from excess 
profits the Committee plans, under its latest estimates, to 
raise $300,000,000. An amendment adopted on that day 
would exempt from the tax upon individuals, persons: 


In office or employment, including that of a commercial traveler or agent 
whose remuneration consists wholly of a fixed and definite sum irrespective 
of the amount of business done or any other contingency; and a profession, 
the profits of which depend mainly on the personal qualifications of the 
individuals * * * and in which there is not required the investment 
of more than nominal capital. 


Manufacturers and their representatives generally, it is 
said, are opposing repeal proposed by the Committee of the 
drawback by which they recover from the Government 
practically all duties paid onraw materials which enter into’ 
manufactured products which later are exported In such 
cases the Government retains 1% of the duty paid as an 
administration charge. Reconsideration of the sugar draw- 
back provision on June 27 resulted in the decision of the 
Committee to adhere to its decision to repeal the present law 
giving such allowances to refiners, totalling $19,000,000 
annually. 

The Committee is understood to have decided on the 26th 
that railways whose income in the years 1911 to 1913 was 
below normal, as established in the twenty-year period pre- 
vious, will be allowed the same exemptions (6%) as is given 
to other corporations having sub-normal profits during the 
three-year pre-war period. Further consideration on the 
27th of the provision dealing with a special tax on publishers 
is said to have resulted in the decision to retain the 5% tax 
on publishers’ net profits of over $4,000, and an increase of 
one-quarter of a cent a pound on second-class postage rates. 


A protest against the postage rates on second class mail 
matter embodied in the House bill and the proposed tax on 
publishers profits was wired to the Senate Finance Com- 





mittee by the Executive Committee of the Audit Bureau 


of Circulationon June 22. The Executive Committee had 
been authorized to draw up a resolution setting out the 
Bureau’s opposition to the legislation at a luncheon of the 
Bureau at the Hotel Astor. Frank C. Hoyt, Business 
Manager of the ‘‘Outlook,”’ in indicating the sentment of 
the Bureau, had the following to say according to the “Sun:” 


If the bill as passed by the House of Representstives should become a 
law it would mean the death knell of the Audit Bureau because there would 
be so few papers and periodicals left that there would be no excuse for its 
existence. ‘The proposed zones for second class matter would put a large 
perceatage of the newspapers and publications out of business. 

Happily the Senate has shown some judgment in the matter and for- 
tunately it does not seem probable that the bill will now become a law. 
But you read to-day of the action of the Senate Finance Committee in ad- 
vancing the postal rates from one cent to one and a quater cents a pound 
and in addition placing a 5% tax on publishers’ profits. Now that is 
clearly a reflection of the feeling of animus that no doubt exists in the minds 
of certain members of Congress against the publishers. You have read 
of debates in which the responsibility of the war was placed on the news- 
papers, and as these same members have a chance to take a whack at the 
press they propose to let loose. 

The publishers are paying their fair share now and for Congress to bur- 
den an already overburdened publishing business can in no way be jus- 
tified. 


The Bureau, which was formed three years ago, is said 
to have a membership of 1,259, representing gross circula- 
tion of 60,000,000 and an annual advertising expenditure 
of $100,000,000. 








THE WAR EXCESS PROFITS TAX. 


The Senate Finance Committee is still deliberating over 
various phases of the excess profits tax. Apparently it has 
been decided to adopt the principle of the English law and 
to tax the excess above average profits earned in the pre- 
war period, taking the years 1911, 1912 and 1913, as the 
most likely years to give a normal average. The only com- 
pletely worked out proposal that has been presented to the 
committee seems to be that of the Investment Bankers’ 
Association of America, as presented by the counsel for the 
Association, Robert. R. Reed. The Association has con- 
tributed the services of its counsel and of bankers of several 
cities, who have collaborated with the accountants and tax 
authorities and with members of Congress in the effort to 
formulate and present to the committee a scheme of taxation 
that will adapt the English pre-war basis to American condi- 
tions and lay a foundation upon which a productive war tax 
may be levied without serious disturbance to business and 
industry. It is claimed that with a fair excess profits tax the 
Government can get one-third to one-half of the $1,800,000,- 
000 called for and that Congress can reduce or eliminate some 
of the more objectionable special taxes that have been ten- 
tatively decided upon. The proposition urged by the in- 
vestment bankers has been printed by the committee, and 
is, it is said, being carefully considered, and the plan as a 
whole will be urged on the House and the conference com- 
mittee as furnishing a basis of final agreement. ‘The Asso- 
ciation has opposed every proposal that threatens to tax 
normal profits by the use of some arbitrary or accidental 
factor or to discriminate against or favor any particular 
form of organization or class of business. It is urged simply 
that the law must provide for the determination of an actual 
excess profit in 1917 over a normal pre-war earning standard, 
and that if this is correctly done a very heavy revenue can 
be obtained, without undue burden, out of the concerns 
which are in fact making heavy gains. For this purpose 
the law must be elastic, like the English law, but it should 
not, like the English law, prescribe the principle of taxing 
new business on everything above a 6 or 7% rate. This 
and other provisions of the English law have been greatly 
modified by special Treasury orders, under one of which it 
is said that a rate of 22% has been allowed in a colonial 
mining business. 

As it is impossible to give the American Treasury such 
complete power to dispense with the law as that permitted 
in England, the American plan must provide for its deter- 
mination of a factor that will operate justly between differ- 
ent concerns. The investment bankers have urged that 
new business since 1914 and new capital must be taxed on a 
parity with concerns established prior to 1914, as otherwise 
the tax will discriminate very heavily in favor of monopoly 
and against the newer competitive concerns. They in- 
stance the several oil companies organized in the last three 
years. The plan proposed by the bankers on this point 
calls for a determination by Treasury order of the fair normal 
percentage earning on actual capital for selected pre-war 
years and that new concerns be taxed only on their excess 
above this percentage. Where a concern has increased its 
capital since the pre-war period, it is to be allowed the pre- 
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War percentage on its new capital. New partnerships are 
similarly to be allowed a pre-war equivalent on personal 
services and good-will to put them on a parity with estab- 
lished partnerships. In this way new concerns and new 
capital are not discriminated against and have an incentive 
to compete with the older concerns, some of which are 
monopolies, or would soon become monopolies, if their com- 
petitors were taxed out of existence. 








CREATION OF EXPORT EMBARGO COUNCIL UNDER 
ESPIONAGE ACT. 


An Export Embargo Council which will administer the 
export embargo provisions of the Espionage Act (signed on 
June 15) was created under an Executive order of President 
Wilson on June 22. The order was not, however, made 
public by the State Department until June 25. The Council, 
which will direct the exports of foodstuffs and coal shipped 
from the United States to neutral countries, is composed of 
Secretary of State Robert Lansing, Secretary of Commerce 
William C. Redfield, Secretary of Agriculture David F. 
Houston, and the “‘food administrator.’”’ The latter will be 
Herbert C. Hoover, but he was not personally named in the 
President’s proclamation because Congress has not yet 
established the Food Administration Bureau. On the 28th 
inst. President Wilson notified Secretary Redfield that 
$150,000 would be available from the $100,000,000 war 
emergency fund for the immediate expenses of the Exports 
Council. Secretary Redfield submitted an estimate to 
Secretary McAdoo asking for a $570,000 appropriation for 
the first year. A statement explaining what the Exports 
Council is expected to accomplish was issued by President 
Wilson on June 25, as follows: 


It is important that the country should understand just what is intended 
in the control of exports, which is about to be undertaken, and since the 
power is vested by the Congress in the President, I can speak with authority 
concerning it. The Exports Council will be merely advisory to the Presi- 
dent. 

There will, of course, be no prohibition of exports. The normal course 
of trade will be interfered with as little as possible, and, so far as possible, 
only its abnormal course directed. ‘The whole object will be to direct 
exports in such a way that they will go first and by preference where they 
are most needed and most immediately needed, and temporarily to with- 
hold them, if necessary, where they can best be spared. 

Our primary duty in the matter of foodstuffs and like necessaries is to 
see to it that the peoples associated with us in the war get as generous a 
proportion as possible of our surplus, but it will also be our wish and pur- 
pose to supply the neutral nations whose peoples depend upon us for such 
supplies as nearly in proportion to their need as the amount to be divided 
permits. 

There will thus be little check put upon the volume of exports, and the 
prices obtained for them will not be affected by this regulation. 

This policy will be carried out, not by prohibitive regulations, therefore, 
but by a system of licensing exports, which will be as simply organized and 
administered as possible, so as to constitute no impediment to the normal 
flow of commerce. In brief, the free play of trade will not be arbitrarily 
interfered with; it will only be intelligently and systematically directed, in 
the light of full information with regard to needs and market conditions 
throughout the world and the necessities of our people at home and our 
armies and the armies of our associates abroad. 

The Government is taking, or has taken, steps to ascertain, for example, 
just what the available present supply of wheat and corn is remaining from 
the crops of last year; to learn from each of the countries exporting these 
foodstuffs from the United States what their purchases in this country 
now are and where they are stored, and what their needs are, in order that 
we may adjust things, so far as possible, to our own needs and free stocks; 
and this information is in course of being rapidly supplied. 

The case of wheat and corn will serve as an illustration of all the rest 
of supplies of all kinds. Our trade can be successfully and profitably 
conducted now, the war pushed to a victorious issue, and the needs of our 
own people and of the other peoples with whom we are still free to trade 
efficiently met only by systematic direction; and that is what will be 
attempted. 

WOODROW WILSON. 


The executive order signed by the President on June 22 
creating the Council, is as follows: 


DEPARTMENT OF STATE. 
June 25 1917. 
{Executive Order.] 

By virtue of authority vested in me by Title VII of the Act approved 
June 15 1917, entitled ‘‘An Act to punish acts of interference with the 
foreign relations, the neutrality, and the foreign commerce of the United 
States, to punish espionage, and, better, to enforce the criminal laws of 
the United States, and for other purposes,’’ I hereby vest in the Secretary 
of Commerce the executive administration of all instructions issued by the 
President under said Title VII and of the proclamations thereunder, and 
the said Secretary is hereby authorized and directed to take such measures 
as may be necessary to administer and execute the same and to grant or 
refuse export licenses thereunder, in accordance with those instructions. 

I hereby establish an Exports Ccuncil, to be composed of the Secretary 
of State, the Secretary of Agriculture, the Secretary of Commerce, and the 
Food Administrator, and I hereby authorize and direct the said Exports 
Council, thus constituted, to formulate, for the consideration and approval 
of the President, policies and make the recommendations necessary to carry 
out the purposes of this Act. 

(Signed) 

The White House, June 22 1917. 

The Council held its first meeting on June 26, when it is 
said recommendations were agreed upon which will effect a 
complete blockade of the Central Powers. The Council is 


said to be disposed to force the shipment of the 200,000,000 


WOODROW WILSON. 





bushels of wheat in Canada before the American supply is 
drawn upon. Members of the Council stated on the 26th 
that the immediate action in prospect would be designed to 
prevent any American products whatever from reaching 
Germany, to conserve foodstuffs and war materials for the 
use of the United States and her allies and to bring about 
a market which would permit of prices more nearly normal. 
Wheat and coal are the commodities which will receive 
attention at once. The Council, it is stated, has determined 
that exporters must be entirely subservient to the wishes 
of the Council during the period of the war. The members 
have endeavored to allay apprehension among the exporters 
by saying that the normal course of business will be dis- 
turbed as little as possible. Exports which ordinarily have 
gone to neutrals will be withheld where it is found that the 
United States and the Allies need them more. Exports will 
be withheld in cases where certain neutrals are acting in a 
manner inimical to the interests of the Entente. 

A tentative outline of the work of the Council drafted by 
Secretary of Commerce Redfield was published as follows in 
the “Official Bulletin’ of June 21: 


The general control of exports will, if the President approves, be lodged 
in a board to be known as the “Exports Council,’’ which will consist of one 
or more representatives of the Departments of State, War, Navy, Com- 
merce, and the food administrator, and such other advisers as the Secretary 
of State and the Secretary of Commerce may select, 


Secretary of State to Control. 

The representative of the Department of State shall be the chairman and 
responsible head of the Exports Council, and through him the Secretary 
of State will approve or disapprove measures under consideration. 

The Secretary of State, with the approval of the President, acting 
through his representative on the Exports Council, will initiate matters 
and otherwise control the policies which are to be determined by the 
Exports Council. 

The administrative work will be placed with the Department of Com- 
merce, and a special division, to be known as the division of export licenses, 
will be established at once. The chief of this division will be Assistant 
Secretary of the Exports Council, and in direct charge of the administrative 
machinery in issuing export licenses. 

Export licenses will be issued by the Secretary of Commerce in accord- 
ance with the principles and policies laid down by the Exports Council. 
Among the matters of policies which will be determined by the Exports 
Council are: 

Policies to be Determined. 

The recommendation of proclamations with reference to the control of 
export for the signature of the President; the apportionment of rations, 
both by articles and countries; methods of selecting consignees for various 
controlled exports; methods of selecting consignors for controlled exports; 
matters of policy affecting the exporting of coal and bunkers. 

All matters of more than routine importance will be passed on by the 
Exports Council. This will require a considerable amount of work, and 
the Council will be in session each day. 

The administrative work will be performed by the Division of Export 
Licenses of the Bureau of Foreign and Domestic Commerce. There will 
be a number of sections created, such as registry, correspondence, war- 
trade intelligence, issuing, accounting, filing, trade experts, and others for 
certain miscellaneous work. ‘These trade experts will be required in ad- 
dition to those who represent the various departments on the Exports 
Council for the purpose of advising the Exports Council as to facts regarding 
each line of goods under consideration. It is expected that these trade 
experts will have the advice and co-operation of practical business men, 
usually through existing business organizations. 


Special War Trade Section. 

A special war-trade statistical section will be created in the Bureau of 
Foreign and Domestic Commerce, for the purpose of making such statistical 
investigations and collating such statistical facts as may be required for 
the use of the Exports Council. 

The procedure of issuing an export license will be about as follows: The 
President’s proclamation will designate the particular articles or class of 
articles under control and the countries to which such controlled articles 
may be exported under license. The quantity of the particular com- 
modity to be exported under license will be determined by the Exports 
Council, and upon the advice of the departments concerned and with such 
facts as may be presented by the trade expert dealing with that particular 
commodity. 

After the amount has been determined, the Division of Export Licenses 
will then restrict the amount licensed to the amount determined upon by 
the Exports Council. 

Applications will be made to the Division of Export Licenses. It will 
first be passed upon as to quantity and the character of the consignee will 
next be investigated. If the amount to be exported does not exceed the 
quantity laid down by the Exports Council and the consignee is satisfactory, 
the license will then be issued. It is expected that the entire time of issuing 
a license will not exceed three days. 

It is hoped to utilize the various branch offices of the Bureau of Foreign 
and Domestic Commerce located in Boston, New York, Chicago, Seattle, 
San Francisco, St. Louis and New Orleans, in facilitating this work. This 
will permit the exporter to file his application for license at one of the branch 
off ices of the Bureau. The agent in charge will telegraph the application 
to Washington and receive a decision by wire, and will then be authorized 
under certain regulations to issue an export license. 

May Employ 250 Persons. 

It is estimated that about 250 people may be needed, with a pay roll 
annually of $379,600. Other expenses, such as rent of quarters, furniture, 
equipment, supplies, printing, &c., will bring the total required annually 
for this work to $570,000. Business is expected to commence within 48 
hours after the Council is created. The President will be asked to set 
aside $150,000 of emergency funds to start the work with, until Congress 
can make the required appropriations. 

In working out the plan for administering export control, the following 
principles have been followed: 

The existing machinery of the Government is being used as far as possible; 
no new machinery, except that absolutely necessary, is created to carry 
on the routine work; the responsibility for the administrative work is placed 
in a responsible executive department; each interested executive depart- 
ment has a voice, subject to the President's direct control, in determining 
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the policies of export control; the Secretary of State, on account of the 
political significance of the consideration of exports, will make, with the 
approval of the President, the final decision as to the policy of export 
control; to provide the machinery as will make the issuing of licenses as 
expeditious as possible. 

Dr. E. E. Pratt, Chief of the Bureau of Foreign and 
Domestic Commerce of the Department of Commerce made 
the following statement in New York on the 21st relative 
to Secretary Redfield’s announcement: 

The statement given out by Secretary Redfield in Washington and 
printed in the New York papers of yesterday contained the principal 
points in connection with the administration of the export control, which is 
about to be put into operation in Washington. The matter is now in the 
hands of the President and, of course, it is for him to decide what the 
actual procedure will be. This will take the form of an executive order, 
setting up the machinery. When the Exports Council, which was referred 
to in yesterday’s statement, has been organized, which will be a matter 
of two or three days after the signing of the Executive order, this body 
will recommend to the President such proclamations as they deem neces- 
sary. ‘These proclamations will include such controls as it may seem de- 
sirable to place, either upon certain articles and commodities or on certain 
countries. Of course, nothing of this sort has been decided as yet, and 
cannot be decided until the creation of the Exports Council. 

There seems to be one general misapprehension, which I think ought to 
be set straight. The papers refer to the export control as an embargo. 
As a matter of fact, no general embargo is intended, either on any par- 
ticular class of articles or as against any particular country. It will prob- 
ably be possible at all times, under the operation of this Act, to export 
limited quantities of any commodity to any country. Any statement on 
this matter, of course, must be qualified by the statement that it is the 
circumstances which will arise in the future that will determine the policy. 
It should be emphatically stated, however, that no general embargo is 
intended. 

The underlying objects of the export control do not seem to be clearly 
understood. As I understand them, they are three: First, to conserve the 
products of the United States, the export of which for any reason should 
be restricted; second, to conserve tonnage; third, to prevent any American 
products from reaching Germany, either directly or indirectly. This, I 
believe, covers the general principles involved. 

It is the purpose of those who are most actively interested in the adminis- 
tration of the export control, and particularly the Department of Com- 
merce, to restrict the normal course of business as little as possible. It 
will be our purpose to expedite, as far as possible, exports from the United 
States, and to eliminate any burdensome red tape. We have been in 
almost daily consultation with the exporting interests of the country and 
have been able to meet practically all of their requests as to the practical 
administration of the export control. 

It will be possible, I think, unless unforeseen difficulties arise, to issue 
licenses in New York. Of course, the work of export control must be 
centralized in Washington, but the New York office will be in constant 
telegraphic or telephonic communication with Washington and will be able 
to advise exporters here as to all facts with reference to procedure, will be 
able to receive applications for licenses and to grant licenses upon author- 
ization from Washington. This will undoubtedly greatly assist New York 
exporters. Similar arrangements will be made in other cities where branch 
offices of the Bureau of Foreign and Domestic Commerce are established. 


The Merchants’ Association of New York has asked the 
members of the new Federal Exports Council to establish 
a bureau in this city which will have authority to issue ex- 
port permits under the new law. 











THE ADMINISTRATION FOOD CONTROL BILL. 


The second Administration food control bill, which gives 
the President broad powers to control the distribution of food, 
feed and fuel for war purposes, was passed by the House on 
June 23, after amendments had been written into it pro- 
hibiting the further manufacture of intoxicating liquors 
during the remainder of the war, and authorizing the Presi- 
dent to commandeer existing stocks of distilled spirits. The 
bill was passed by a vote of 365 to 5, Representatives Mc- 
Lemore, Slayden and Young of Texas, Democrats, and 
Meeker, of Missouri, and Ward, of New York, Republicans, 
voting in the negative. The prohibition amendment was 
adopted in Committee of the Whole after a bitter fight, and 
when the bill later came up in the House proper the anti- 
prohibition faction did not demand that they be voted on 
again. The prohibition amendment was offered by Mr. 
Barkley of Kentucky, and was adopted as a substitute for 
Section 13 of the bill which was favorably reported to the 
House on June 11,) replacing the original bill, reference to 
which was made in our issue of June 9). Section 13 gave 
the President authority to limit or restrict the amount of 
grain and foodstuffs used in the manufacture of alcoholic 
beverages. The Barkley substitute eliminated all the dis- 
cretionary language and wrote into the bill the following 
mandatory section, with penal clause attached: 


No person shall use any foods, food materials or feeds in the production 
of alcohol except for Governmental, industrial, scientific, medicinal or 
sacramental purposes or of alcoholic beverages Any person who will- 
fully violates this section shall upon conviction thereof be punished by a 


ion nos exceeding $5,000 or by imprisonment for not more than two years, 
or 4 


The vote on this substitute which was taken in Committee 
of the Whole by tellers was 132 to 114. An amendment to 
the Barkley substitute providing for the manufacture of 
beer or light wines was defeated by a vote of 134 to 124. An 
amendment by Mr. Sabath of Illinois, also proposing to 
exempt wines and beers from the prohibition section was 





defeated 133 to 88, and a motion by Mr. Parker of New Jersey, 
to strike out the entire section as amended failed by a vote 
of 152 to 136. On the amendment authorizing Government 
use of distilled spirits there was no roll-call, and only a few 
scattered nays were heard on the viva voce vote. Originally 
proposed by Representative Webb of North Carolina, it was 
accepted by Chairman Lever of the Agriculture Committee, 
and as adopted on his motion read: 

That the President is authorized, if in his opinion it is necessary to con- 
serve necessities, to require any person having control of alcohol and distilled 
spirits to turn over to the Government for use or redistillation such pro- 
portion of said alcohol or spirits as the President may deem necessary to 
meet the requirements of the Government in the manufacture of munitions 
and other military and hospital supplies in so far as such use or redistillation 
would dispense with the necessity of utilizing the products and materials 
suitable for foods and feeds in the future manufacture of alcohol or distilled 
spirits for the purposes herein enumerated. 

Upon the failure of the person to comply with the President’s requirement 
the President is authorized to requsiition and take possession of the alcohol 
and distilled spirits required to be turned over and to pay for same a just 
compensation, to be determined by the President, and if the price so 
determined be not satisfatcory to the person entitle to receive the same, 
such person shall be paid the amount prescribed by the President and shall 
be entitled to sue the United States to recover such further sum as added 
to the amount so paid will be just compensation for such spirits or alcohol 
in the manner provided by Section 24, paragraph 20, and Section 125 of the 
Judicial Code. 

Few important changes were made by the House in the 
bill on June 23 outside of the prohibition amendment. The 
food control powers of the President were limited to articles 
specifically mentioned in the bill instead of giving him 
blanket authority; voluntary aids in the food contro! work 
were made subject to the penal provision; all persons in the 
food administration, except those serving without compensa- 
tion, were placed under civil service, and the President was 
required to make an annual report on the operation of the 
bill. 

The bill passed by the House on June 23 was favorably 
reported to that body on June 11. It represented a revision 
of the original food control bill (referred to in these columns 
on June 9), but was more drastic than its precdessors. The 
more important features of the bill as reported to the House 
were: 

1. Creates a ‘‘Government control of necessaries’’—foods, feeds and fuel 
—including every known step and process from produciton to consumption 
of such necessaries, vesting this control in the President and authorizing 
the creation by him of agencies for the exercise of such powers as are granted. 

2. Prohibits hoarding or destruction of necessaries under heavy penalties. 

3. Authorizes Government purchase, manufacture or storage of neces- 
saries in the discretion of the President. 

4. Provides for the licensing of all business involving necessaries, includ- 
ing importers and exporters. 

5. Authorizes the President in his discretion to prohibit in whole or in 
part and for such period of time as he may deem necessary the use of food- 
stuffs for the manufacture of bevrages of such alcoholic content as the 
President may prescribe. 

6. Empowers the President to govern, supervise or prohibit in whole 
or in part operations on stock or produce exchanges or boards of trade in- 
volving prices of foodstuffs and to require periodical reports from all such 
bodies, detailing their operations and conveying such information as the 
President or his food control agent may require. 

7. Provides a Government subsidiary or minimum price guarantee for 
any necessary production for which the President may deem stimulation 
by such means necessary. Authorizes the President in this connection to 
offer the protection of increased transfer rates to such commodities. 

8. Appropriates, to be immediately available, $152,500,000, of which 
$2,500,000 is for the construction of administrative machinery and $150,- 


000,000 of which is to be expended at the direction of the President ‘‘for 
the purposes of this Act.”’ 


Four sections carried in the original bill were eliminated by 
the committee, but except in two instances such elimination 
did not tend to curtail the powers granted to the President. 
The section authorizing the President, first, to prescribe the 
percentages of flour which are to be dervied from wheat of 
various classes, and, second, to request adulteration of wheat 
flour with corn or other cereals, were stricken out because of 
fear on the part of the milling industry and the Committee, 
that return to old mixed flour conditions might result. The 
maximum price section was also stricken out by the Agricul- 
ture Committee as a seeming concession to certain members 
of the Committee, though other sections would seem clearly 
to accord the President authority to fix prices. The section 
authorizing him to fix standards on certain commodities was 
eliminated as impracticable. Three members of the Agricul- 
ture Committee—Representatives Ward of New York, 
Wilson of Illinois and Young of Texas—voted against a 
favorable report on the bill, chiefly on the ground that the 
necessity for such drastic action as proposed has not been 
demonstrated and that no man can declare authoritatively 
that any such necessity exists or will exist in the future. The 
Committee on Public Information on June 16 made public 
the following letter which President Wilson addressed to Mr. 
Hoover, the “Food Administrator,’”’ authorizing him to 
begin taking any steps necessary for the organization of the 
women of the country and for co-operation with all men 
engaged in the distribution of foods: 





JUNF 30 1917.] 


THE CHRONICLE 


2609 








My Dear Mr. Hoover.—It seems to me that the inauguration of that 
portion of the plan for food administration which contemplates a national 
mobilization of the great voluntary forces of the country which are ready 
to work toward saving food and eliminating waste admist of no further 
delay. 

The approaching harvesting, the immediate necessity for wise use and 
Saving not only in food, but in all other expenditures, the many undirected 
and overlapping efforts being made toward this end, all press for national 
direction and inspiration. While it would in many ways be desirable to wait 
complete legislation establishing the food administration, it appears to me 
that so far as voluntary effort can be assembled we should not wait any 
longer, and therefore I would be very glad if you would proceed in these 
directions at once. 

The women of the nation are already earnestly seeking to do their part 
in this, our greatest struggle for the maintenance of our national ideals, 
and in no direction can they so greatly assist as by enlisting in the service 
of the food administration and cheerfully accepting its direction and advice. 
By so doing they will increase the surplus of food available for our own 
army and for export to the Allies. To provide adequate supplies for the 
coming year is of absolutely vital importance to the conduct of the war, and 
without a very conscientious elimination of waste and very strict economy 
in our food consumption we cannot hope to fulfil this primary duty. 

I trust, therefore, that the women of the country will not only respond 
to your appeal and accept the pledge to the food administration which you 
are proposing, but that all men-also who are engaged in the personal distri- 
bution of foods will co-operate with the same earnestness and in the same 
spirit. I give you full authority to undertake any steps necessary for the 
proper organization and stiumlation of their efforts. 

Cordially and sincerely yours, 
WOODROW WILSON. 

In compliance with the President’s request that he take 
immediately , without regard to Congressional delay, the steps 
necessary for the conservation of the country’s food supply, 
Mr. Hoover on June 17 issued an appeal to the women of the 
country, in which he told them that they might well prove 
the deciding factor in winning the war against Germany. 
The women are to be enlisted as actual members of the food 
administration, and are to be enrolled during a period of 
registration from July 1 to July 15 through the Council of 
National Defense and the State Defense Councils. The 
appeal, according to the New York “Times,” reads: 

As requested by the President, we ask every woman in the United States 
engaged in the personal control of food to register for actual membership in 
the food administration, thus entering directly into the national service. 
We shall later on ask various classes of men likewise engaged in food 
preparation and distribution to also volunteer to the national service in 
their various branches. 

We must enter a period of sacrifice for our country and for democracy. 
Many must go into battle, but many can only remainathome. The world’s 
food supply is short and many must suffer. We have the major burden 
of feeding the whole world. Food must be managed and transported in our 
own country and to our allies in such a way as to get the most out of it. 
Those who remain at home can also help and can ‘fight by helping the 
fighter fight’’ and can ‘‘serve by saving.”’ 

Since food will decide the war, each American woman can do a real 
national service by protecting the food supply of the nation. Ninety per 
cent of American food consumption passes through the hands of our 
women. In no other field do small things, when multipled by our 100,- 
000,000 people, count for so much. A single pound of bread saved weekly 
for each person wili increase our export surplus of wheat 100,000,000 
bushels, and an average saving of two cents on each meal every day for each 
person will save to the nation for war purposes $2,000,000,000 per annum. 

* * . * * * * 

Inasmuch as before legislation is completed the food administration has 
no representatives throughout the country, the National Council of De- 
fense is kindly requesting all the State Councils of Defense, with the 
assistance of the Women’s Committee of the National Council of Defense, 
to undertake the registration. This registration will begin July 1 and will 
continue intensively for fifteen days, and will consist simply in asking 
every woman in the country to volunteer in this important service by 
signing and mailing to the Food Administrator, Conservation Division, 
Washington, the following pledge: ‘I am glad to join you in the service 
of food conservation for our nation, and I hereby accept membership in 
the United States food administration, pledging myself to carry out the 
directions and advice of the Food Administrator in the conduct of my 
household, in so far as my circumstances permit.”’ 

We not only want the name and address, but we want the number of 
persons in the household. We want to know whether the household em- 
ploys a cook, whether it has a garden, and we want to know the occupation 
of the breadwinner. There are no fees or dues to be paid. The Food 
Administration wishes now to have as members all of those actually 
handling food in the home. On receipt of the pledge we will send out pre- 
liminary instructions and a household tag to be hung in the window. The 
insignia of the Food Administration will consist of the national shield, 
surrounded by heads of wheat, and we hope to have the shield dis- 
played in every home in the United States. 

We have the promise of support from many hundreds of women’s organi- 
zations in the recruiting of our members and the women’s committee plan 
to take upon themselves much of the responsibility for this work. 

With the assistance of various trained women in the country, we are 
formulating committees on domestic economy, and from leaders in the sub- 
ject of nutrition we are organizing committees on food conservation and 
utilization, and we propose with their advice to furnish information from 
time to time to the members of administration as to the manner in which 
they can best serve the national interests in food conservation. 

We have six general principles of instruction: 

First. To save the wheat. If we eat as usual from our harvest this year 
we will have little more than enough for our own supply, but we can divide 
with our allies if each individual makes some sacrifices by eating at least 
one wheatless meal a day, substituting corn bread or other cereals. 

Second. We want to save the meat, for our cattle and hogs are decreasing, 
and we must send to our allies, so we wish every householder to buy less, 
to serve smaller portions and to allow no waste. 

Third. We wish to save the fats. We consume three times the fats that 
are necessary for nutrition, and we need them now for war. We wish no 
butter used in cooking; we want less butter served on the table; we want 
less lard, bacon and other pork products used. 

Fourth. Any deficiencies in food supply, by economy along the above 
line, can be amply covered by increasing the use of fish, potatoes, beans, 
peas, turnips, cabbage and vegetables generally, corn, buckwheat, rye and 
rice, which we will have in abundance this harvest. 





Fifth. We want to save transportation. Our railways are unable to meet 
the war pressure for munitions, men and coal, so that we wish every one to 
consume products of local origin as far as possible, to buy from the local 
miller, the local packer, buy and eat vegetables grown near home. Aside 
from eating an increased proportion of these commodities in order to save 
on the staples, it is extremely important that any surplus of these com- 
modities shall be. preserved or well stored for winter use. 

Sixth. We preach and want every one to preach ‘‘the gospel of the clean 
plate’; to buy less foodstuffs, to serve smaller portions and to see that 
nothing of value goes into the garbage can. 


When the bill was brought up in the Senate on June 18, 
Senator Gore of Oklahoma, Chairman of the Committee on 
Agriculture, which reported the bill on the previous Satur- 
day (June 16), stated that he had asked Senator Chamber- 
lain to handle the measure on the Senate floor, as the Okla- 
homa Senator wanted to oppose some of its features, notably 
that providing for a food controller. 

The passage of the bill by the House in practically un- 
amended form was forecast on June 21, when several amend- 
ments offered were rejected and the House speeded up con- 
sideration of the measure with an understanding that a 
vote would be taken Saturday night (June 23) if possible. 
General debate on the bill in the House was concluded on 
June 21 and reading of the measure under the five-minute 
rule was begun. Chairman Lever of the House Committee 
on Agriculture on June 22 offered a drastic anti-conspiracy 
amendment to the bill, which was promptly adopted as an 
effective measure of reaching the food speculator and 
hoarder. As adopted the amendment read: 


That any person who conspires, combines, agrees or arranges with 
any other person (a) to limit the facilities for transporting, producing, 
manufacturing, supplying, storing or dealing in any necessities; (b) to restrict 
the supply of any necessaries; (c) to restrict the distribution of any neces- 
saries; (d) to prevent, limit or lessen the manufacture or production of any 
necessaries, or (e) to enhance the price of any necessaries, shall upon con- 
viction thereof be fined not exceeding $10,000 or be imprisoned for not 
more than two years, or both. 


A motion to strike out the section giving the President au- 
thority to license dealers in foods and fuel whenever he deems 
such action essential for the carrying out of the Act and the 
control of the food situation, was defeated 123 to 66. This 
provision was attacked onthe ground that it was unconstitu- 
tional in that it delegated legislative powers to the President. 
Two amendments to Section 3 were adopted, establishing 
‘“‘a Government control of necessaries.”” One, offered by 
Representative Montague of Virginia, provided that the 
powers exercised and administered by the President in car- 
rying out the purposes of the food control bill shall be ‘“‘as 
hereinafter provided,” thus limiting the power of the food 
administrator to the things specifically set out in the bill. 
The other amendment struck from Section 3 the words “‘that 
none of the penalties of this Act shall apply to this section.” 
The section includes provision that the President is authorized 
“to enter into any voluntary arrangements or agreements 
and use any agency or agencies, to accept the services of any 
person without compensation, to co-operate with any agency 
or person” in carrying out the Act. Two other amend- 
ments accepted, but not adopted, on June 22 were, first, to 
eliminate the ‘“‘blanket’’ control power of the President 
over necessaries, and limit it to the articles mentioned in 
the bill, and, second, to strike out of the bill the power of 
the President to prevent “uneconomical manufacture and 
inequitable distribution of necessaries.” The bill, as already 
stated, was passed by the House the next day, June 23, after 
the amendments accepted on the 22d were adopted, and 
provision was made for nation-wide prohibition. 

The House bill reached the Senate Committee on Agriculture 
on the 25th. Instead of offering the bill in the Senate as a 
substitute for the measure then under debate, Senator 
Chamberlain conferred with Senator Gore, Chairman of the 
Agriculture Committee, on the advisability of having the 
differences in the bills thrashed out in committee, with the 
idea of making modification to conform with the Senate’s 
idea of food control. Later the following sub-committee 
was appointed by Senator Gore to work out the alterations: 
Senators Gore, of Oklahoma; Smith, of South Carolina; 
Smith, of Georgia; Ransdell, of Louisiania, and Chamber- 
lain, of Oregon, Democrats; Kenyon, of Iowa; Wadsworth, 
of New York; Warren, of Wyoming, and Gronna, of North 
Dakota, Republicans. Several amendments to the bill 
were introduced in the Senate on June 25. Senator Lewis, 
of Illinois, offered a substitute bill proposing that the Presi- 
dent have general broad authority to issue regulations for 
control of foodstuffs, specifically enumerating those held for 
**monopolization,”’ or ‘unjust prices.”’” A number of meas- 
ures which have been before the Senate as part of the war 
legislation were also offeredas amendments, Senator Walsh 
offered his bill permitting the Government to lease coal and 
oil lands. The bill giving the President power to direct 
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priority in railroad shipments was offered as an amendment 
by Senator Ransdell. Senator Wadsworth tacked on the 
Trading with the Enemy bill, and Senator Cummins pro- 
posed amendments declaring every product, including food- 
stuffs, cotton, coal and steel subject to control and requisi- 
tion should it become necessary. 

The Senate sub-committee, appointed by Senator Gore 
on June 25, reached an agreement on June 26 on the re- 
vision of the bill. The sub-committee changed the bill so 
as to give President Wilson the power and responsibility 
of deciding whether the nation shall be “bone dry”’ during 
the war. The action if approved would have meant that 
the manufacture of whisky, for the rest of the period of the 
war, would be forbidden, with authority to the President 
to take over all existing stocks of distilled spirits for pur- 
poses of the war, but that beer and wine could be made and 
sold if the President felt that it was “‘in the public interest.” 
However, the Senate Agriculture Committee on June 27, 
by a vote of 8 to 7 rejected the liquor amendment agreed 
upon by the sub-committee. Instead of giving discretion- 
ary power as to beer the Agriculture Committee eliminated 
allusion to beer entirely, leaving wine as the only intoxi- 
cating drink to be made during the remainder of the war. 

The Senate Agriculture Committee on the 27th also 
adopted the majority of the other changes recommended 
by its sub-committee. One of these provides for Govern- 
ment control of foods, feed, fuel and also iron, steel, copper, 
lead and their products, farm implements and machinery, 
fertilizers, hemp, sisil and jute, making the bill of a far more 
radical nature than it was when it passed the House. 

As amended by the Senate Committee on Agriculture, the 
House food control bill was substituted in the Senate on 
June 28 for the original Senate bill. President Wilson, in 
an effort to settle the “‘bonedry’”’ controversy in the Senate, 
yesterday conferred with Senators Martin, Lewis, Phelan 
and Gerry, and suggested as a solution for the quick passage 
of the bill, a prohibition on whiskey alone, permitting the 
manufacture of beer and light wines to continue., A dispatch 
to the New York ‘‘Evening Sun”’ late yesterday said that as 
a result of the conference with the President, ‘‘dry’’ leaders 
in the Senate have reached an informal agreement to modify 
the prohibition amendment of the bill, so as to allow the 
manufacture of beer and light wines. 








DEPARTMENT OF COMMERCE SEEKS TO CLEAR UP 
CONFUSION IN FOREIGN TRADE STATISTICS. 
The methods used by different Governments in computing 

the values of exports and imports are described in a bulletin 

issued yesterday by the Bureau of Foreign and Domestic 


Commerce, of the Department of Commerce. A statement 
issued in the matter says: 


An accurate comparison of the foreign trade statistics of the different 
countries is always a very difficult matter, as there are almost as many 
ways of arriving at values as there are countries. The Government's 
bulletin takes up in detail the system followed in each country and is 
expected to clear away many difficulties that have confronted those who 
for one reason or another have occasion to study the world’s commerce. 

To illustrate how confusion often arises, the bulletin points to the fact 
that American statistics showing American exports to Argentina differ 
materially from Argentine statistics showing imports from America. The 
— arises from the fact that export figures in the United States are 

ased on current market values, whereas Argentin 3 
based on an official rate fixed in 1906. ° sane Eee ae 

The bulletin is entitled ‘‘Methods of Computing Values in Foreign Trade 
Statistics ,’’ Miscellaneous Series No. 59, and can be purchased at 5 cents a 
copy from the nearest district or co-operative office of the Bureau of Foreign 


and Domestic Commerce or from the Superintendent of D ; 
Washington, D. C. ocuments, 








WAR REGULATIONS CONCERNINGIMPORTATIONAND 
EXPORTATION IN EUROPEAN COUNTRIES. 

The American Chamber of Commerce in Paris has called 
the attention of business men to a book recently edited by 
M. Marius Du Jardin, of the French Ministry of Munitions. 
This book, entitled “La Reglementation des Exportations 
et des Importations pendant la Guerre,” gives a technical 
and highly interesting description of the official regulations 
controlling international trade, which have been enacted by 
the various Governments since the beginning of the war. 
Besides containing complete lists of goods, the import and 
export of which have been prohibited by the Allied and 
neutral powers the book in question also gives full information 
as to the procedure of obtaining licenses for the importation 
and exportation of such goods. ‘La Reglementation des 
Exportations et des Importations pendant la Guerre” is a 
particularly interesting and valuable book for firms engaged 
in European trade; it is published by Morin & Millant 
40 Rue d’Hauteville, Paris—(Post free: four francs). ; 








COMMERCE COMMISSION GRANTS RAILROADS’ PE- 
TITION FOR ADVANCE IN COAL RATES. 

As announced in our article on ‘‘The Financial Situation,” 
the Inter-State Commerce Commission yesterday denied the 
petition of the railroads of the country for a 15% general 
advance in freight rates. Earlier in the week, however, 
an advance of 15 cents per ton in the coal rates in Eastern 
territory applied for by the railroads as part of the general 
15% increase in freight rates, was granted by the Com- 
mission. The increase in coal rates will go into effect on 
July 1, according to an announcement made by the Com- 
mission on June 25. The announcement says: 


On the 8th instant an informal hearing was held by the Board of Suspen- 
sion on applications to suspend certain increased rates on bituminous coal 
between points in official classification territory, provided for in tariffs 
of various carriers, indicated to become effective July 1. 

The Commission voted not to suspend the protested rates which become 
effective July 1. 


The 15% advance in freight rates applied to all com- 
modities, except iron ore, bituminous coal and coke, for 
which specific increases were filed. According to the 
‘Journal of Commerce,”’ the ruling made known on the 25th 
applies to bituminous coal from Pennsylvania, Maryland, 
West Virginia, Virginia, Kentucky, Tennessee and Ohio 
producing fields to points east of the Mississippi and north 
of the Ohio River. 








COMMERCE COMMISSIONS RULING ON EMBARGO 
PRACTICES OF BALTIMORE & OHIO. 


The Inter-State Commerce Commission has ruled that the 
embargo practices of the Baltimore & Ohio RR. with respect 
to grain shipments ‘‘is not inherently unreasonable or other- 
wise unlawful,’’ but does not accomplish the results desired. 
The decision was in the case of the Baltimore Chamber of 
Commerce against the Baltimore & Ohio and other carriers. 

It appears from the syllabus in the case that for the last 
two years carriers owning export elevators at Baltimore, Md., 
have declared embargoes from time to time on grain for 
export. Two of them adopted the practice of accepting 
such grain for transportation only upon assurance that a 
vessel would be available to receive the grain at the port. 
The complainant alleged that this practice is unreasonable, 
unjustly discriminatory and unduly preferential; that the 
defendants’ practices with respect to embargoes on ship- 
ments of corn are likewise unlawful; that the defendants’ 
practice of declaring, modifying and suspending embargoes 
without sufficient notice to shippers has subjected certain 
persons to undue prejudice, and that undue prejudice also 
results from the defendants’ practice of embargoing ship- 
ments of grain from certain territory while contemporaneously 
accepting grain from other territory. The Commission held 
that: 


1. Under the transportation conditions which have obtained for many 
months, and in view of those which the existing state of war necessarily 
creates, a practice of accepting shipments of grain in bulk for export only 
upon satisfactory evidence that arrangements for its immediate exporta- 
tion have been made is not inherently unreasonable or otherwise unlawful. 
But the practice complained of, as applied to shipments of grain in bulk 
to Baltimore for export, does not accomplish the results desired and unduly 
prefers the persons to whom permits are issued, because the use made of 
the permits is not adequately policed and safeguarded. If the permit 
practice is maintained, the defendants should submit within 60 days for 
our approval rules which will eliminate the unlawful features of the present 
practice. 

2. The evidence of record with respect to embargoes on corn is too 
meager to warrant a definite finding as to the lawfulness of the defendants’ 
practices in that respect. 

3. The allegations that undue prejudice results from the defendants’ 
failure to give advance notice of their embargo bulletins, and also from their 
practice of embargoing grain shipped from certain specified territory are 
not sustained by the evidence. 








OFFICERS OF NATIONAL ASSOCIATION OF OWNERS 
OF RAILROAD SECURITIES. 


The officers and Executive Committee of the National 
Association of Owners of Railroad Securities were announced 
on June 26. The officers are: 

President—S. Davies Warfield, Baltimore, Md., President of the Conti- 
nental Trust Co. F 

Vice-Presidents—Eastern district: Forrest F. Dryden, Newark, N. J., 
President Prudential Insurance Co. of America. Southern district: T. K. 
Glenn, Atlanta, Ga., President Atlantic Steel Co. Central district: John 
J. Mitchell, Chicago, Ill., President Illinois Trust & Savings Bank. West- 
ern district: Charles C. Moore, San Francisco, Cal., of Charles C. Moore & 
Co., Inc., engineers, President Panama-Pacific International Exposition. 
Southwestern district: I. H. Kempner, Galveston, Tex., President Texas 
Bank & Trust Co., President First Texas Prudential Insurance Co., Mayor 
of Galveston. 

Treasurer—J. Hough Cottman, Baltimore, Md., of J. H. Cottman & Co. 


The association, which was formed in Baltimore on May 
23 at a conference attended by 600 representatives of banks, 
insurance companies and individual investors, representing 
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$3 ,000 ,000 ,000 of railroad investments, has for its purpose the 
stabilizing of the securities of the carriers by maintaining 
their credit. President Warfield, in announcing the offi- 
cers this week, made the following statement: 


This association rests squarely on the vast ownership of railroad securi- 
ties, universal in distribution and extent, which is the reason for its existence 
and for its support. Surprising as it is true, fully 50,000,000 people of the 
country have a very difinite ownership in railroad securities. About 33,- 
000,000 have life insurance policies in mutual companies and 8,000,000 have 
deposits in mutual savings banks. 

There are no stockholders of these institutions, their policyholders and 
depositors mutually own them and their securities, which include $2,250,- 
000,000 in railroad bonds. About 9,000,000 more persons own railroad se- 
curities individually or through stock ownership in financial and other in- 
stitutions; so do charitable bodies, schools and colleges. Therefore, all 
questions affecting the carriers are of considerable public moment. 

The credit of the railroads requires that they be permitted to earn a mar- 
gin over operating expenses, taxes and fixed charges sufficient to protect 
present owners and attract prospective owners of their securities. If not, 
the carriers can be financed only at a cost curtailing their development, 
lessening their efficiency, with higher operating costs, all of which must 
react finally upon those who purchase transportation and depend upon its 
efficiency for the development of their own business or their own property. 

Three-fifths of the $17,000,000,000 aggregate of railroad securities consist 
of mortgage bonds—a majority in ownership of the railroads, yet with no 
voice, which this association now will largely represent in addition to stock- 
holders. The voice of the owners of the carriers should be heard along with 
the voice of the users of transportation in solving their problems. 

This association is not to become a critic of those in authority over the 
carriers. Its wish is to be helpful and to be among those considered, when- 
ever and wherever questions are decided by governmental agencies—national 
or State—which affects those it represents. 





REDUCTION IN FREIGHT CAR SHORTAGE. 


A reduction in the freight car shortage during the month 
of May from 148,627 to 105,127 cars is reported in the 
latest statement issued by the American Railway Associa- 
tion under date of June 20. The net car shortage on May 1 
of 148,627 had been the largest recorded since the present 
freight car shortage began last September. The improve- 
ment witnessed during the month is attributed by the Asso- 
ciation to the prompt response on the part of both shippers 
and railroads to the suggestions of the Railroads’ War 
Board. We quote below the statement in the matter made 
public last week by the Association: 


The shortage of freight cars in the United States was reduced during the 
month of May from 148,627 to 105,127 cars—almost one-third. 

This marked reduction in one month, following four months of rapid in- 
crease, is attributed to the prompt response on the part of both shippers 
and railroads to the specific suggestions which have been made by the 
Railroads’ War Board as to how to secure more effective uses of existing 
freight equipment. Some of those suggestions are: 

Load cars 10% in excess of marked capacity; reduce percentage of cars 
and locomotives under repairs; improve methods of ‘‘firing’’ locomotives; 
defer scrapping light locomotives; speed up handling of cars in terminals 
by prompt dispatch of trains; load and unload promptly; and enlist co- 
operation of shippers, as a war measure, to secure heavier loading of cars. 

The progressive improvement in the situation is indicated, in that on 
March 1 reports made by railroads to the American Railway Association 
showed a shortage in the entire country of 130,082 freight cars. The 
shortage grew to 144,797 by April 1, and on May 1, when the Railroads’ 
War Board was just starting to operate all the railroads as a continental 
system with the aim of producing a maxmium national transportation 
efficiency, the shortage had reached 148,627 freight cars. 








B. F. HARRIS ON FINANCING THE WAR. 

Stating that it is America’s mission to save herself and all 
the world, B. F. Harris, President of the First National 
Bank of Champaign, Ill., in an address this week declared 
that ‘‘it is up to us to furnish practically all the new men and 
money, for our allies are almost exhausted of both. We 
have,” he said, ‘“‘added tremendously to the hazards of war, 
to its duration, to its costs in men and money, by not pre- 
paring months ago for this inevitable end, but now we must 
and will go the limit. Our problem now,”’’ he continued, ‘‘is 
to so organize our forces—our farms, fields, factories, and 
mines—that not only will there be no unemployed, but that 
every worker will be employed to the utmost advantage of 
the nation.”” Declaring that “the farmers are not yet into 
the spirit of the war nor its economic and financial needs,”’ 
Mr. Harris suggested a conference of the editors of the farm 
press of America, at which all the farm phases of the war 
problem could be discussed. As speakers thereat Mr. Harris 
proposed H. P. Davison, speaking for the Red Cross, Frank 
A. Vanderlip for Liberty bonds, and Herbert C. Hoover on 
prices, production and food control. Mr. Harris also 
declared that “it is of transcendent importance that the 
partial mobilization of our gold and fiscal policies, attempted 
through our Federal Reserve banks be made complete by 
bringing in the other half of the country’s banking assets 
now in our State banks. It is,’”’ he said, ‘‘uneconomic, 
unfair and unpatriotic to leave the burden on the national 
banks in this great crisis when the strain will be enormous.” 
Mr. Harris’ remarks, under the caption “The National 
Defense,’’ were made before the annual convention of the 





W isconsin Bankers’ Association at Milwaukee on June 26. 
We quote what he said as regards “Financing the War.” 

fhe Government has put the marketing of Liberty bonds very largely 
up to the bankers. 

As the placing of enormous issues, following each other by only a few 
months can only be a success by having the general public absorb them—if 
the banks are to be left free to carry the normal business—it is no light task. 
The people must understand that the banks can’t loan all of their money, 
or any large part of it, to Uncle Sam, when it is already loaned to them. 

It would seem that in the two billion issue just closed, the banks have 
more than done their part, many of the wage earning and wealthier class 
also doing their parts. However, the great bulk of our citizens in between, 
including a very large majority of the farmers, have not come in as numer- 
ously or as extensively as they should and must. Liberty bonds are a 
patriotic saving not a gift. 

Unfortunately, the Government slogan was in the singular; ‘‘buy a 
bond,’’ “‘a bond in every home,”’ and the feeling and psychology of it seems 
to be in many cases that one $50 ‘‘baby bond”’ bought is duty done. It is 
only a souvenir, rather than any sizeable service. Two billion dollars 
means an average of more than $100 for every family, and the seven biJlion 
already planned for means much more than $300 to the vast average. I 
am talking in the mathematics of a problem that must be multiplied and 
solved by thrift and patriotism. 

Many have the feeling that June 15th was the last day to get a bond. 
They do not realize that they can and must go to the banks now and buy, 
so that the banks may be free to again take on large amounts of the coming 
October issue, as well as take care of the local needs. 

The people must be told that these bonds should be bought on credit, 
from their weekly savings and income; that it is not expected and they could 
not all be paid for all at once in cash, for the loan amounted to almost half 
the savings bank deposits or one-tenth the individual deposits of all the 
banks in the United States. 

Yet this loan has only increased our per capita debt in this country less 
than $20, while Great Britain’s increases since war began are $414. 

It is estimated that our 22 million families have an average income of 
$1,800; that we have been saving $250 of this per annum. If, however, we 
are to carry a war loan in proportion as the rest of our allies, we must save 
three times this amount and loan it all to Uncle Sam. 

It is a great service that we are to do ourselves, for we are the Govern- 
ment, and we must learn at once to save every possible portion of our income, 
by loaning it to the Government at interest. We will have to get this down 
to a system for we must save from wages and loan to our country from five 
to twenty times as musch as the two billion June loan. 














RECEPTION TO ITALIAN WAR MISSION IN NEW 
Bewkh BERBER YORK M+ F 

Greeted with a welcome no less enthusiastic than that 
accorded the British and French missions last month, the 
Italian War Mission to this country, headed by Ferdinando 
di Savoia, Prince of Udine, a cousin of King Emanuel of 
Italy, arrived in this city on Thursday, June 21. In much 
the same manner as the tri-color of France was lavishly 
displayed during the visit of the French mission and the 
Union Jack was flung to the breeze when the British Com- 
mission passed through the city, the green, white and red 
colors of Italy were shown on this occasion in the decorations 
throughout the city. City Hall, where the official welcome 
took place, was also appropriately decorated. The Prince 
of Udine’s party consisted of: 

The Marquis Macchio di Cellere, the Italian Ambassador; Enrico 
Arlotta, Minister of Transportation; Marquis Luigi Borsarelli di Rifreddo, 
Under Secretary of Foreign Affairs; Senator Guglielmo Marconi of wire- 
less fame; Francesco Saverio Nitti, member of the Chamber of Dep- 
uties and Professor of Financial Jurisprudence in the University 
of Naples; General Guglielmotti, Military Attache; Commander 
Vannutelli, Lieut. di Zara, of the Royal Italian Navy, aide de camp to the 
Prince of Udine; Naval Attache, Deputy Augusto Ciufelli, former Minister, 
Chevalier di Parente, Secretary of Legation in the Diplomatic Service; 
Alvise Bragadini of the Department of Transportation, Chevalier Guido 
Pardo of the Department of Industry and Commerce; Chevalier Gaetano 
Pietra of the Department of Agriculture; and Frank L. Polk, Counsellor of 
the State Department; Warren Robbins and John L. Ryan of the staff of 
the same department; Lieut. Cols. John C. Gilmore and H. E. Kimmel 
of the United States Army, and Lieut. Commander William Jeffers of the 
United States Navy. 

The party arrived at Jersey City at 3:30 o’clock in the 
afternoon, and were met there by a reception committee 
headed by Dr. Nicholas Murray Butler and Lloyd C. Gris- 
com. The visitors were escorted immediately to the Police 
boat ‘‘Patrol’’, and were brought across the North River to 
the Battery, where they were welcomed by Mayor Mitchel 
and his reception committee. 

They then proceeded up Broadway to City Hall. Mayor 
Mitchel in his address of welcome at City Hall told the 
Italian visitors that the country was proud to be an 
ally of Italy in the war, and that we were in it to 
do our full share, and to continue until victory was as- 
sured. Dr. Nicholas Murray Butler, as Chairman of the 
Citizens Committee, also spoke. Like Mayor Mitchel, he 
referred to the happy coincidence of the aims and interests 
of both the old and new countries of the Italian-Americans, 
and there was prolonged applause when he spoke of the 
Italian citizenship of New York, in their still strong con- 
nections with the Old World, as forming ‘“‘an invisible bridge 
over which ideas and accomplishments come and go.’’ The 
Mayor next introduced the Prince of Udine, who was cheered 
for several minutes. He read his address from a manuscript 
in English. 
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After the reception at City Hall the party drove to Wash- 
ington Square, where the Prince of Udine laid a wreath upon 
the Garibaldi statute. The visitors proceeded to the Pem- 
broke Jones residence on East Sixty-first Street, which was 
placed at their disposal while in this city. 

Mayor Mitchel gave a dinner at the Plaza Hotel on 
Thursday evening, June 21, to the Italian Commission and 
about eighty-five local guests, with Governor Whitman as 
chief speaker of the occasion. 

At a luncheon given on June 22 by the Merchants’ Associa- 
tion of New York at the Hotel Astor in honor of the Italian 
Commissioners, which was attended by twelve hundred 
members of the Association, Senator Marconi forcibly set 
forth the part which America must play in the world war. 

After the luncheon at the Astor the members of the 
Mission went over to Rosebank, Staten Island, and there 
placed a wreath on the Garabaldi Memorial. At night they 
were the guests at an official banquest at the Waldorf- 
Astoria, tendered by Mayor Mitchel and his committee. 
The entertainment program on Saturday, June 23, included a 
mammoth reception in the stadium of the College of the City 
of New York, and a private luncheon at 60 Morningside 
Heights, given by Dr. Butler. The Prince of Udine and 
his colleagues on June 24 visited ex-President Roosevelt at 
Oyster Bay. The Italian Mission left this city on the night 
of June 24 and arrived in Boston the next morning. 


The Italian Commission, before its arrival at New York, 
made a tour of the South. It was originally planned to have 
the reception to the distinguished Italian visitors in this city 
beginning June 12 (as noted in our issue of June 2) but the 
illness of the Prince of Udine delayed the trip. The Mission 
visited Atlanta and Birmingham, June 13; New Orleans, 
June 14; Memphis, June 15; St. Louis and Burlington, Ia., 
June 16; Chicago, June 18; Pittsburgh, June 19; Harrisburg 
and Philadelphia, June 20. 


Ambassador di Celleri at Washington on June 18 an- 
nounced that Enrico Arlotta, Minister of Maritime and 
Railway Transportation in the Italian Cabinet, and now in 
this country as a member of the Italian Mission, would 
remain here as head of a permanent Italian War Mission. 
Signor Arlotta will occupy a position similar to that of Lord 
Northcliffe, who heads a permanent British War Mission 
here. The fact that an Italian scientific commission is being 
sent to the United States was also made known by the 
Italian Ambassador on June 18. 








BELGIAN WAR MISSION VISITS CONGRESS. 


The Belgian War Mission to this country was received 
in the Senate at Washington on June 22. The Senate took 
a thirty-minute recess in order to avail itself of the oppor- 
tunity of meeting the distinguished Belgian visitors, and 
Vice-President Marshall appointed a committee consisting 
of Senators Martin, Gallinger, Hitchcock, Saulsbury, 
Pomerine, Smith of Michigan, McCumber and Borah to 
introduce the Belgian mission to the Senate. Vice-President 
Marshall in presenting the Commissioners to the Senate 
asserted that the war would demonstrate that treaties are 
made to be kept; that a people may dare to walk ‘‘through 
the valley of the shadow of death,” touching elbows 
with their convictions, but that they dare not climb to the 
mountain tops of safety if thereby they walk over the dead 
bodies of their high ideals. The Vice-President said: 


Senators, since that far-off, unrecorded hour when our ancestors began 
their slow westward movement, unnumbered and unremembered thousands 
have died upon the field of battle for love, for hate, for liberty, for conquest, 
as freemen or as slaves. Every note in the gamut of human passion has 
been written in the anvil chorus of war. Many have struck the redeeming 
blow for their own country, but few have unsheathed their swords without 
the hope of self-aggrandizement. It remained for little Belgium to write 
a@ new page in the blood of her martyred sons and daughters in the annals 
of diplomacy, to inscribe thereon that the dishonor of a people is the aggre- 
gate of the selfishness of its citizens; that the honor of a people is the aggre- 
gate of the self-sacrifice of its citizens; that treaties are made to bekept, 
not broken; that a people may dare to walk through ‘‘the valley of the 
shadow of death,’’ touching elbows with their convictions, hut that they 
dare not climb to the mountain tops of safety if thereby they walk over the 
dead bodies of their high ideals; that a people may safely die if thereby 
they can compel an unwilling world to toss upon their new-made graves 
the white lily of a blameless life. 

Here, Senators, ends all I know; and here begins what I believe: Belgium 
shall arise. The long night of weeping shall end; the morning of a day of 
joy shall break over her desolated homes, her devastated fields and her 
profaned altars. When it breaks humanity will learn that when mankind 
gambles with truth and honor and humanity the dice are always loaded. 

To me, in all profane history, there is no sadder, sweeter, sublimer char- 
acter than Sidney Carton. Dreamer of dreams, he walked his lonely, 
only way. In all the history of nations there is no sadder, sweeter, sublimer 
story than the story of Belgium. Doer of deeds, she, too, has walked her 
lonely, only way—via doloroso, that leads to duty, death and glory. 


Out of the depths and across the deeps the representatives of the remnant 
of her people and the guardians of her honor have come to us this day. 
I present to you the Chairman of that mission, Baron Moncheur. 


Baron Ludovie Moncheur, head of the Mission, in ad- 
dressing the Senate, after expressing his appreciation for 
the honor of addressing that body, said: 


You all know the unspeakable evils which have befallen my unfortunate 
country—the unprovoked invasion, accompanied by a deliberate system 
of terror, the burning of many of our thriving cities and of innumerable 
villages, the massacre of thousands of our peaceful citizens, the pillage and 
devastation of our country. 

Then followed the iron hand of foreign domination, enormous war con- 
, tributions exacted from all the nine provinces of Belgium, ruinous requi- 
sitions of all sorts from our people, the seizure of the raw material of indus- 
try, and even the theft of our machinery, which was sent into the country 
of our enemy for his own use; so that now the silence of death reigns in our 
industrial centres, which before had been the most active in Europe. 

You also know, gentlemen, the way in which this regime of oppression 
has been carried out—eighty thousand Belgians condemned in the space 
of one year to various penalties for having displeased the invader; as, for 
example, the noble burgomaster of Brussels, who has been in imprison- 
ment for the last two years for trying to uphold the principle of civic liberty 
which for centuries has been so dear to all Belgians. 

You have learned also of the deportation of our workmen into Germany— 
a crime in the horrors of which, according to the opinion of one of your 
countrymen, should cause more indignation throughout the entire world 
than all the previous outrages against the sacred principles of justice and 
of humanity. 

But Belgium, even in the midst of the terrible misfortunes which have 
been brought upon her by her fidelity to treaties, and by respect for her 
plighted word, does not regret her decision, and there is not a single Bel- 
gian worthy of the name who does not now, as on the first day of war, 
approve the judgment of our Government, that it is better to die, if need 
be, rather than to live without honor. Like Patrick Henry, all Belgium 
say: ‘‘Give me liberty or give me death.” 

This sentiment will be shared by all the citizens of the great American 
nation who responded with such enthusiasm and with such unanimity to 
the noble words of your President, when, in terms which held the world 
spellbound, he proclaimed the imprescriptible right of justice over force. 

The courage of my fellow countrymen has been strengthened also by 
the sympathy for our misfortunes which has been manifested throughout 
your great land. American initiative has bestowed most generous help 
upon our starving population, and in offering from this tribune the expres- 
sion of gratitude of every Belgian heart. I wish also to render special 
homage to that admirable organization, the Commission for Relief in 
Belgium, which has done so much to save our people from starvation. 

Yes, gentlemen, the sympathy of America gives us new courage, and 
while King Albert, who since the fateful day when our territory was vio- 
lated has remained steadfastly at the front, continues the struggle with 
indomitable energy at the head of our army entrenched upon the last strip 
of our soil that remains to us; while the Queen, that worthy companion of 
a great sovereign, expends her unceasing efforts to comfort and relieve the 
victims of battle, exciting enthusiasm by her contempt for the danger to 
which she exposes herself day by day, on the other side of the enemy’s line 
of steel stand the Belgian people, bowed beneath the yoke but never con- 
quered, maintaining their unshaken patriotism in spite of the seductions 
of the enemy, as well as in spite of his iron rule—the Belgian population, 
a martyr, whose courage is upheld by our great Cardinal Mercier, awaits 
silently in the sacred union of all parties the final hour of deliverance. 

That hour, gentlemen, will, I am convinced, be materially hastened by 
the powerful aid of the United States, and the time approaches when Bel- 
gium, restored to full and complete independence both politically and 
economically, will be able to thank in a fitting manner all those who have 
aided her to emerge from the darkness of the tomb into the glorious light 
of a new life. 


Accompanying Baron Moncheur to the Senate were the 
following members of the Belgian Mission: General Leclerq, 
Hector Carlier, Major Osterrieth, Count Louis d’Ursel and 
Jean Mertens. 


Headed by Baron Moncheur, the Belgian War Mission 


was formally received in the House of Representa- 
tives on June 27. In introducing Baron Moncheur, Speaker 
Clark referred feelingly to the brave struggle which Bel- 
gium has made, and declared that the Belgian people have 
lived up to their traditions of heroism and valor set by their 
ancestors whom Julius Caeser declared the bravest in 
Europe. Baron Moncheur said: 


If years ago I admired your country in the fullness of prosperity and won- 
dered at your industrial genius and the marvelous activityof your citizens, 
it is with even greater admiration that I now see your entire nation rise as 
one man to answer the voice of your President calling upon you to put 
forth all your efforts and devotion for the defense of freedom and the rights 
of mankind. All the sons of America, without distinction of race or party, 
have rallied to your flag. They think only of their duty to their country. 
They are ever ready to sacrifice their private and personal interest, and# 
leaving behind them their dear ones who will be plunged in grief and tears 
on account of their absence, they rally to the Star Spangled Banner, which, 
for the first time in your history, has crossed the ocean to float over the 
battlefields of the Old World. 

As in the Middle Ages the knights were accustomed to hold a vigil, 
watching their armor in the chapel so you to-day are making the same 
holy and prayerful preparation for the battle to come. Everywhere you 
are carrying on work which day by day brings nearer the moment of su- 
preme victory. While the flower of American youth is preparing itself 
in your splendid training camps, your shipyards, your factories and munition 
plants resound with the hum of feverish work providing your soldiers 
with the implements of war. 

American aviation, that marvelous product of the new world, is making 
ready to lend its powerful aid also to support our armies. Is it not nat- 
ural, indeed, that the American Eagle from the skies should strike the 
death blow to the enemy. 

After your great stroke for liberty in 1776 you formed a society which you 
called the Order of the Cincinnati to indicate that when war was finished 
you knew how to beat your swords into plow-shares, and now when war 
has been forced upon you, you have given proof that you know equally 
well how to turn your plow-shares into swords. Some twenty years ago 
Prince Albert of Belgium, heir to a throne which seemed to be safely shelt- 
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ered from the blast of war came to America, where he studied with the 
deepest interest your marvelous country and the wonderful works of in- 
dustry and commerce which you had developed in the quietude of peace. 
And now how can I express the sentiments which fill his heroic soul when 
fighting at the head of his troopsin the last trench on Belgian soil, he sees 
the sons of that same industrious America land upon the coast of Europe, 
brave champions of the most noble principles and ready to lay down their 
lives in defense of right and justice. 

On a certain occasion a-mighty sovereign declared ‘‘the Pyrenees exist no 
more,’ and to-day we can say with even more truth ‘‘There is no longer 
any ocean’’—for endless friendship cemented by gratitude and joint effort 
and suffering in the cause of justice and liberty, will forever obliterate the 
barrier of the seas and unite the children of old Belgium to the sons of the 
young and powerful Republic of the New World. 








RUMANIAN WAR MISSION. 


A Rumanian War Mission arrived in this country on 
June 22 and reached Washington on June 28. Dr. Basile 
Lucaci is head of the Mission, and is accompanied by Johan 
Mota and Lieutenant V. Stocia. Shortly after the party 
reached this country Dr. Lucaci sent the following greeting 
to the State Department at Washington: 

The patriotic National Mission sent by the Rumanian Government, on 
touching the soil of the United States of America, made sacred by the spirit 
of liberty, feels itself compelled to express its sentiments of admiration and 
great esteem to the great President of the glorious Republic, to his Govern- 
ment, and to his generous people. Your noble and heroic act has produced 
a mighty feeling of joy and satisfaction throughout the civilized world; 


it guarantees the final victory of civilization and also the existence and 
development of the small nations. 


We find it only natural that the Rumanians in Europe and in America, 
inspired by the example of the great President, take part in the glorious 


struggle of the civilized nations from which shall result our liberty and 
national unity. 


Long live the great Republic, her President and Government. May her 
glorious army be crowned with the laurels of victory on land and on sea, 


for civilization, for liberty and for the rights of peoples. The Rumanians 
will follow where you lead. 


DR. BASILE LUCACI, 
Chief of Mission. 


The Rumanian Mission, it is said, is not strictly of a 
diplomatic character and will devote most of its time to 
stimulating recruiting for the Rumanian Army among their 
countrymen in America. 





CONTROL OF FRENCH MERCHANT MARINE UNDER 
ONE DEPARTMENT. 

A resolution placing the work of increasing the French 

Merchant Marine under the control of one department 





was passed by the Chamber of Deputies at Paris on June 23. 
The resolution was signed by forty-four members of the 
Merchant Marine Committee invited the Government to 
centralize the work of building, buying, and chartering 
merchant ships, a task which has previously been divided 
among several Ministers. The Paris dispatches of June 


23 had the following to say on the Merchant Marine sit- 
uation in France: 


Louis Nail, Under Secretary for the Mercantile Marine, answering 
criticisms, said that the French merchant fleet was 2,500,000 tons at the 
beginning of the war and since that time had lost 560,000 tons, 460,000 by 
acts ofwar. During the same period 680,000 tons had been built or bought 
and another 140,000 was on the stocks, so that the fleet was actually 
greater now than before the war, despite the U-boat menace. 

Secretary Nail then pointed out that Germany had lost 2,500,000 tons, 
50% of its entire fleet, and declared tiiat reports that Germany was build- 
ing hundreds of ships were mere bluff. 

Deputy Bouisson said that the Secretary was too optimistic, that the 
merchant fleet was in a dangerous situation, and that was due to Govern- 
ment inertia. He said that ships must be built at once or France would 
not be able to feed herself. The Deputy declared that the question took 
precedence over all others, even that of effectives, and that England 
preferred to lend France ships and build for herself. He concluded by 
demanding that the Government insist upon the Allies giving France the 
help they owe her 

Premier Ribot then mounted the tribune. He said he recognized that 
the situation was not satisfactory but he pointed out the difficulties in 
buying ships. Commissioner Tardieu had bought some in America and had 
asked the French ship owners to buy others, but the Premier said that he 
must admit that they were slow about it. The question of paying cash 
was another difficulty and, while it would be better to build, he declared 
that the nation’s:activity must be concentrated on the manufacture of 
munitions. Besides, raw materials, were scarce and skilled labor insuf- 
ficient. 

Minister of Subsistence Violette said that as there was no longer a press- 
ing need of ships to import cereals the desire of the Chamber to place the 
Merchant Marine under One control could be gratified. He said that he 
would not raise the question of confidence as the debate was not political. 











SINKING OF BRITISH STEAMERS SOUTHLAND 
AND MANCHESTER MILLER. 


The British steamer Southland was torpedoed and sunk 
without warning on June 4. She left Liverpool en route 
to Philadelphia on May 30 with a small general cargo and 
eighty passengers, of whom six were Americans. Dis- 
patches from London on June 8 stated that after the first 
torpedo was fired the gun crew on the Southland fired ten 
shots at the submarine which, however, were without 
effect. When the second torpedo was fired by the sub- 








marine an explosion occurred in the magazine and eight 
men were killed. The Southland, formerly the Vaderland 
of the Red Star Line, was a twin screw steamship of 11,899 
tons; she was launched at Glasgow in 1900. She was 
560.8 feet long, with a 60 foot beam and 38 feet depth of 
hold. Until the war she sailed under the Belgian flag when 
she was taken over by the British Admiralty for war service. 
In addition to those killed 28 persons were said to be missing 
as a result of the Southland’s sinking. It is said there are 
five American survivors. The Southland was torpedoed 
in 1915 in the Aegean Sea while on her way to Alexandria, 
Egypt with troops. It was reported at that time that nine 
were killed and twenty-two were missing. She reached 
Mudros under her own steam. 


The dispatches from London on June 8 also stated that 
two Americans were killed when the British steamer Man- 
chester Ziller, loaded with cotton, was torpedoed on June 5. 








ENEMY ALIENS NO LONGER MEMBERS OF BRITISH 
ORDERS OF CHIVALRY. 

Announcement that orders had been issued that all enemy 
aliens should cease to be members of any British order of 
chivalry to which they belonged before the outbreak of the 
war, was made by Chancellor Bonar Law in the House of 
Commons on June 20. 








BANKING AND LEGISLATIVE NEWS. 
No sales of either bank or trust company stocks were 
made this week at the Stock Exchange or at auction. 


The Federal Reserve Act amendments, approved June 
21, which provide for the incorporation of State banks and 
trust companies into the Federal system, and materially 
affect banking at such important points as the reserves of 
member banks, Federal Reserve note issues, and bank and 
trade acceptances, are presented in a pamphlet prepared 
by the National Bank of Commerce in New York for its 
clients. The book includes the amendments conveniently 
arranged and the complete text of the Federal Reserve Act 
in its present form. 

head Ree. 

A synopsis of the changes made in the Federal Reserve 
Act by the amendments which were approved by the Presi- 
dent June 21, and which went into effect immediately, is 
given in a booklet, just issued by the Guaranty Trust Com- 
pany of New York. A digest of the law and the full text 
of the new amendments are also included. The changes in 
the law affect, among other things, the issue of Federal 
Reserve notes, the reserves of member banks, and the ad- 
mission of State banks and trust companies to the Federal 
Reserve System. 

eae 

The Supervisors of State Banking Departments at its 
annual convention at Burlington, Vt., June 18-20, unani- 
mously adopted a motion instructing the Secretary of the 
meeting, John M. Davis, State Banking Commissioner of 
Arkansas, to draft and forward a resolution to Governor 
Whitman of New York, commending him for his appoint- 
ment of George I. Skinner as State Superintendent of Banks 
after July 1, succeeding Eugene Lamb Richards. For a 
number of years Mr. Skinner has addressed the annual con- 
vention of the Supervisors of State Banks, and his subject 
at these meetings always attracted a great deal of attention. 
Practically every State Banking Department of the United 
States was represented at the Burlington convention. 

Pasta 

Control of the Merchants National Bank of this city, for 
the second time this year, has passed into new hands. A 
New York capitalist and a syndicate of Canadian financiers, 
represented in the transaction by the Royal Bank of Canada, 
it became known on June 23, have purchased 20,001 shares 
of the Merchants National stock, or one share in excess of 
half the bank’s capital, owned by George Coffing Warner, 
who early in January of this year wrested control from the 
old management headed by Robert M. Galloway. The 
consideration for control in the present transaction is under- 
stood to be in the neighborhood of $2,875,000. Theodore E. 
Burton, President of the institution, it is said, will retain that 
office. For the present it is believed that no changes will 
be made in the rest of the executive staff of the bank, although 
it is expected that at a meeting to be held shortly three or 
four new directors will be added to the board, to represent 
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the new interests in control. The present transaction is also 
expected to increase greatly the size of the bank. It is 
understood that the institution will hereafter make a specialty 
of Canadian accounts. In that respect it will have, it is 
thought, an advantage over the agencies of Canadian banks 
in this city, owing to the fact that foreign banking corpora- 
tions are not permitted to accept deposits, while the Mer- 
chants, being a national bank, will undertake to handle the 
accounts of the large Canadian companies which do business 
here. The Merchants National Bank was organized in 1803, 
and is the third oldest bank in this city. It has a capital of 
$2,000,000, surplus and undivided profits of $2,537,013, and 
on June 20 last reported deposits of $19,243,973. Senator 
Burton, its President, served in the House and Senate at 
Washington for twenty-two years, and during that time held 
memberships in many committees and commissions. He is 
a graduate of Oberlin College, a member of the Ohio Bar, 
and an authority on economic questions. Other officers of 
the Merchants National are Harry T. Hall, Vice-President; 
Owen E. Paynter, Cashier, and Frank L.Hilton, George S. 
Talbot and Irving S. Gregory, Assistant Cashiers. 
en re 

Recognizing the importance of our new commercial and 
financial relations with France, and desiring to assist in 
every possible way those Americans who are serving this 
country abroad, the Guaranty Trust Company is opening 
an office in Paris similar to that which it has maintained 
in London for almost twenty years. The Paris office is 
in a new building at Nos. 1 and 3 Rue des Italiens, within 
a stone’s throw of the Grand Boulevard, and about midway 
between the Bourse and the Place de |l’Opera—the two 
centres of business activity in Paris. Such institutions 
as the Credit Lyonnais, the Banque de |’Union Parisienne, 
the Banque Nationale de Credit, the Credit Mobilier, and 
the Banque Union de Moscou are close neighbors of the 
Trust Company’s offices, while immediately to the left of 
the building are the quarters of ‘““‘Le Temps,” one of the 
leading Parisian newspapers. In the building itself are the 
offices of the Consul-General of the United States. Alex- 
ander Phillips has been appointed manager of the new 
office; G. Hebmann, sub-manager; William G. Wendell, 
Secretary, and Richard Staigg, Assistant Secretary. The 
following information is furnished regarding these men: 


Mr. Phillips’ past experience as representative of the Guaranty Trust 
Company in Paris, as well as his fifteen years in foreign banking in America 
and former connections with the Paris office of the Comptoir National 
d’Escompte, and with the Credit Industriel, both in London and Paris, 
have given him a thorough knowledge of international banking transac- 
tions, as well as of local financial and commercial requirements in France. 
Mr. Hebmann has been manager of various important branches of the 
Comptoir National d’Escompte de Paris, such as those in Lyons and Havre, 
the French centres for the silk, cotton and coffee trades. Mr. Wendell 
was the Boston representative of the Guaranty Trust Company before 
his departure for France. Mr. Staigg, prior to his association with the 
Guaranty Company in New York, was for many years foreign exchange 
clerk of the Canal Bank and Trust Company of New Orleans; he has been 
acting recently as Mr. Phillips’ secretary in Paris. Messrs. Bernard 
Avegno and Robert Bienz, who have been temporarily with the London 
office, are in charge of the work of various departments in Paris. Olaf 
Giese is the chief accountant. B.G. Smith, the auditor of the company 
in New York, is now in Paris with his assistant, Lionel Mundy, installing 
a system of accounting and auditing similar to that in use in the main 
office of the Guaranty Trust Company and in all its branch offices. 


At a special meeting of the stockholders of the Guaranty 
Trust Company of New York on June 25 it was voted to 
increase the capital stock from $20,000,000 to $25,000,000. 
The new stock will be offered to the stockholders of the 
company of record at the close of business June 25 for 
subscription and payment ratably in the proportion of their 
respective holdings, at the rate of 25% thereof, at par on 
or before July 16. 


The National City Bank of New York on June 27 insti- 
tuted suit in the United States District Court at Trenton, 
N. J., to recover $126,631 41 from the defunct Mutual 
Trust Co. of Orange, N. J. The papers filed charge that 
E. H. Hatch, Vice-President of the company, presented 
three certificates of deposit to the National City Bank, ag- 
gregating $140,000, which were indorsed by him and de- 
livered to the bank for value. At the time of this de- 
posit the Mutual Trust had to its credit with the City Bank 
$13,368 59, which the latter institution has applied to its 
claim, suing for the balance after Banking and Insurance 
Commissioner La Monte had rejected the claim. 


—e——. 


Stockholders of the Public Bank of this city, at a meeting 
on June 22, approved the plan for the nationalization of the 
institution. With the approval of the change by the Comp- 





troller of the Currency, the bank will become known as the 
Public National Bank. 


The Battery Park National Bank of this city will pay on 
July 2 to holders of record June 21 an extra dividend of 3% 
in addition to the regular semi-annual distribution of 3% 
The extra payments made heretofore by the institution 
have been 1%. 

ae a ae 

William C. Duncan, President of the Greenwich Bank of 
this city, died suddenly on June 21 at Shawnee-on-the- 
Delaware, Pa., in his sixty-second year. He was elected a 
director of the Greenwich Bank in 1902 and at the same time 
succeeded the late John R. McLean as President. Mr. 
Duncan was also at one time connected with the Hanover 
National Bank. 

¢ 

The Citizens’ National Bank of this city has declared a 
quarterly dividend of 244%, payable July 2 to holders of 
record June 23. This raises the annual rate to 10%, 
8% per annum having been the previous rate. 


——_e——_- 


Benjamin E. Smythe, President of the Gramatan National 
Bank of Bronxville, N. Y., has been elected a Vice-President 
of the Scandinavian Trust Co. of this city, and will assume 
his new duties next Monday. Mr. Smythe is the retiring 
President of the New York State Bankers’ Association. 


Percival W. Trudeau, heretofore Vice-President and 
Resident Manager in New York of the Bankers & Manufac- 
turers Mercantile Agency, has been appointed Credit 
Manager of the Equitable Trust Co. of this city. 


—e———— 


The Bryant Park Bank of this city has declared an extra 
dividend of 1% along with the regular semi-annual distri- 
bution of 3%, both payable July 1 to holders of record 
June 26. The institution began dividend payments in 
July 1916, paying 3% at that time. Another 3% was paid 
Jan. 1 1917. 

ee 

Frederick W. Wurster, well-known business man and 
former Mayor of the City of Brooklyn, died on June 24 at 
his summer home at Belgrades Lakes, Me., from a stroke 
of paralysis. Mr. Wurster was the twenty-fifth and last 
Mayor of Brooklyn, serving from Jan. 1 1896 to Jan. 1 1898, 
when Brooklyn became a part of the greater City of New 
York. He was born in Plymouth, N. C., in 1860, and came 
to Brooklyn at the age of seven, and at the age of twenty 
established an axle foundry and factory. Mr. Wurster was 
Vice-President and acting President of the Spring & Axle 
Association of the United States, a founder of the Nassau 
Trust Co., a trustee of the Citizens Savings Bank and a direc- 
tor of the Manufacturers National Bank, of Brooklyn. 


——_@——_ 


At a meeting of the directors of the Glen Cove Bank of 
Glen Cove, N. Y., held on June 21, Frederick E. Willits 
resigned as President; David N. Gay resigned as Vice-Presi- 
dent and was elected President. Edward T. Payne was 
elected Vice-President. Mr. Willits has served the bank 
as Vice-President and President since its organization 
twenty-five years ago. Asa mark of the directors apprecia- 
tion of these many years of service he was elected Chairman 
of the Board with authority and power to manage the affairs 
and business of the bank as an executive officer and to bind 
the bank by his acts and signature with the same effect as 
if he were President. This is a new office and is created 
for this special occasion. ‘These resignations and elections 
become effective July 1. 


The New York State National Bank of Albany has opened 
a new addition to its home at the corner of James and State 
Streets. About a year ago the State National Bank, which 
was organized in 1803 and is the oldest bank in Albany, 
purchased the Spencer Trask Building with a view to en- 
larging its quarters. The new building adjoins the old 
one. The latter has also undergone considerable remodel- 
ing and the two buildings have been made into one. The 
bank has a capital of $500,000 and deposits on March 5 
of $22,064,029. The officers of the bank are: Ledyard 
Cogswell, President; J. T. Lansing and Ledyard Cogswell, 
Jr., Vice-Presidents; George A. White, Cashier; William 
Bruce, J. M. Russum and E. R. Thorne, Assistant Cashiers. 


—— ee 
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With the declaration of a quarterly dividend of 24%, 
payable June 30, the directors of the National Shawmut 
Bank of Boston have placed the stoek on a 10% basis. 
The rate had heretofore been 8%. The institution has a 
capital of $10,000,000. 
Pa 
Sidney W. Winslow, President of the United Shoe Ma- 
chinery Corporation, and a director of the. First National 
Bank of Boston, died on June 18. Mr. Winslow was 
sixty-three years of age. He had numerous other business 
connections besides those mentioned, some of the other 
organizations with which he was connected being the U. 8. 
Smelting, Refining & Mining Co., the Danvers Gas & Elec- 
trie Co., Campbell, Bosworth Machinery Co., O. A. Miller 
Treeing Machinery Co., &c., &e. 


——_——_o--— 


Don E. Curtis has been chosen Cashier of the new Second 
National Bank of Malden, Mass., which expects to open 
for business about Sept. 15 1917. Mr. Curtis was formerly 
Cashier of the Melrose National Bank of Melrose, Mass., 
but resigned that position when the Melrose National was 
converted into the present Melrose Trust Co. in April 1916. 
The new Second National Bank of Malden will have a capi- 
tal of $100,000, and paid-in surplus of $25,000. It will 
occupy quarters in the new Sargent Building. The follow- 
ing is a list of the officers of said bank: Arthur P. Hardy, 
President; Harvey L. Boutwell, First Vice-President; Charles 
H. Watkins, Second Vice-President, and Don E. Curtis, 
Cashier. 

The board of directors is as follows: 


Arthur P. Hardy, Fred E. Chick, 
Harvey L. Boutwell, Frank C. Fellows, 
Charles H. Watkins, Albert J. Hawke, 
Harold L. Bond, Israel I. Kotzen, 


John V. Kimball, 
Charles 8. Norris, 
Charles L. Woodside, 
Edmund 8S. Wellington. 


John C. Knox, Cashier, has been elected Vice-President 
of the National Bank of Germantown, Philadelphia, suc- 
ceeding E. Eldridge Pennock. Mr. Knox will serve the 
bank in both capacities in the future. Edward Meadow- 
croft has been made Assistant Cashier. William Warner 


Harper has been elected a director, succeeding Mr. Pennock. 
splctiiaectds 


Jonathan Jenks, of the firm of Elder & Jenks, brush 


manufacturers, has been elected a director of the Union 
National Bank, of Philadelphia, Pa. 
bt PR 

In connection with the change in the name on July 2 of 
the banking firm of Graham & Co. of Philadelphia to Gra- 
ham, Parsons & Co., it is announced that there is no change 
in the members of the firm, no change in business or policy, 
nor any other change except that of the firm name. 


Alfred G. Scattergood was appointed Assistant Treasurer 
of the Provident Life & Trust Co., of Philadelphia, at a 
meeting of the directors on June 25. 


——4 


Seven new directors were added to the board of the Metro- 
politan Trust Co. of Pittsburgh at the annual meeting on 
June 20. They are W. J. Zahniser, Walter F. McQuiston, 
M. C. Cameron, Albert J. Halter, George W. Milliken, 
H. A. Kleeb and John J. Dauer. 

Ay 

The new West Side National Bank of Chicago, whose 
organization was referred to in these columns June 2, began 
business on June 11 at West Twelfth Streetand Ashland 
Avenue. The new bank starts with a capital of $200,000 
and surplus of $20,000. The officers are: Thomas J. 
Healy, President; Edward R. Litzinger, Vice-President; 
Leo P. Cummings, Cashier; Herman Elenbogen, Manager 
of the Foreign Department. The directors and members 
of the advisory committee are: Abel Davis, Roger C. 
Sullivan, Jacob Franks, Edward R. Litzinger, Max Shul- 
man, E.R. Hatchitt, Edward P. Neumann, Fred G. Salerno, 
Herman Elenbogen and Thomas J. Healy. 

sidelines 

J. F. Ebersole has been made Cashier of the State Deposit 
Bank of Minneapolis, succeeding Edward Mattson. Mr. 
Ebersole, who has been a member of the Economics Faculty 
of the University of Minnesota for the past six years, and 
a director of the bank since its organization in 1915, has 
obtained from the University one year’s leave of absence, 
during which time he will determine whether the new post 
appeals to him more than his college work. As a student 
in the University of Chicago and Harvard University, Mr. 





Ebersole specialized in banking and general financial sub- 
jects which he has taught in universities in Chicago, Mil- 
waukee and Minneapolis. He also had charge of the courses 
for bank employees, held in Minneapolis under the auspices 
of the American Institute of Banking, and the work in ele- 
mentary banking offered by the Minneapolis Clearing 
House Association, was outlined byhim. In connection with 
this work, he has made a special study of banking methods 
in the First National Bank of Chicago, and in the line banks 
of North Dakota. The State Deposit Bank began opera- 
tions in December 1913, taking over the business of the Sav- 
ings Bank of Minneapolis. 


—_—@——— 


In keeping with the plans under way since the first of the 
year to bring about a closer working arrangement between 
the Southwest National Bank of Commerce and the Com- 
merce Trust Company of Kansas City, Mo., the directors 
of the two institutions completed the plans on June 9. 
As a result, a common ownership of the stock of the two 
institutions is brought about. It has been the purpose 
to bring into this organization additionaMmen and in fur- 
therance thereof W. T. Kemper, formerly President of the 
Commerce Trust Company, has been elected Chairman 
of the Board of Directors of the Southwest National Bank 
of Commerce, and Chairman of the Board of the Commerce 
Trust Company. As Chairman of the Board of the South- 
west National Bank of Commerce, Mr. Kemper succeeds 
F. P. Neal, retired. It is announced that the institutions 
will continue to have the benefit of the counsel, advice and 
assistance of Mr. Neal. Mr. Kemper withdrew as Presi- 
dent of the Commerce Trust Company last January, at the 
time of the announcement that the Southwest National 
had acquired controlling interest in the trust company. 
It was then stated that he would continue with the institu- 
tion in an advisory capacity. J. W. Perry and W. 8S. 
MecLueas remain as President of the Southwest National 
Bank of Commerce and of the Commerce Trust Company, 
respectively. R.P. Brewer, President of the First National 
Bank of McAlester, Oklahoma, has been elected a Vice- 
President of the Southwest National Bank. The bank also 
announces the recent election of two new Assistant Cashiers, 
namely H. Y. Lemon, formerly Assistant Cashier of the 
Tootle-Lemon National Bank of St. Joseph, and Frank C. 
Mitchell, for the past four years connected as Examiner 
with the Missouri Banking Department and prior to that 
engaged in the banking business at Centralia, Mo. The 
two institutions have combined deposits of $81,839,024 
and combined total resources of $94,175,079; the deposits 
of the Southwest Narional Bank of Commerce are $52,- 
066,977, while the deposits of the Commerce Trust Com- 
pany are $29,772,047. The total resources of the bank 
are given as $62,218,511 and of the trust company $31,- 
956,568. The bank has a capital of $4,000,000, while the 
capital of the trust company is $1,000,000. The combined 
capital, surplus and profits of the two are over $8,000,000. 


Henry A. Hare, Vice-President of the Church Hill Bank 
of Richmond, Va., died on June 21 from the effects of an 
attack of heart failure. Mr. Hare was sixty-two years old. 
He had been a lifelong resident of Richmond, and for many 
years conducted a lumber business in that city. 

siaeeiiaiia 


The Farmers & Merchants National Bank of Los Angeles, 
Cal., has made the following changes in its staff; V. H. 
Rossetti, Cashier of the bank, has in addition been elected 
a Vice-President; A. E. Elliott, for the past thirty years 
connected with the bank, has been made an Assistant 
Cashier succeeding the late Gustav Heimann; G. H. Naegele 
is also a newly elected Assistant Cashier. He has been in 
the service of the bank for thirteen years. 


The San Francisco ‘‘Commercial News’”’ is authority for 
the statement that Ralph S. Stacy, President of the Wash- 
ington Bankers’ Association, has announced the receipt 
of advices on June 15 that the application of Coffman, 
Dobson & Co., bankers of Chehalis, Wash., for admission 
to the Federal Reserve System has been approved by the 
Federal Reserve Board. 


———_o——_ 


Charles N. Candee, President of Gutta Percha & Rubber, 
Limited, has been elected a director of the Canadian Bank of 
Commerce of Toronto. 


—_¢———- 
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The Standard Bank of Canada, head office Toronto, has 


declared a dividend for the current quarter ending July 31 
at 344%, being at the rate of 13% per annum upon the 


paid-up capital of thebank, and wiih will be payable on 
and after the first of August to shareholders of record as of 
the 21st of July. 


——_¢@——_ 

The Corn Exchange Bank of this city has issued the fol- 
lowing letter to its stockho’ders embodying its plan for a 
donation to the Red Cross fund, through a dividend declara- 
tion: 

To the Stockholders of the Corn Exchange Bank: 

It has been suggested that this Bank declare a dividend to be devoted 
to Red Cross objects. As there is some doubt as to the right of any finan- 
cial institution to make a donation of the stockholders’ money for any pur- 
pose of this character, the board has decided to meet the suggestion in 
the following way: 

We have declared an extra dividend of $1 per share to stockholders of 
record on June 30 and we will mail checks to you on that date. This 
dividend is placed in the control of the stockholder with full liberty of 
disposition as he or she may think best. If the Red Cross is favored, the 
check or its equivalent may be remitted to the American Red Cross War 
Relief Fund, Central Trust Co., Assistant Treasurer, 54 Wall Street, 
New York City. 

WILLIAM A. NASH, Chairman. 
WALTER E. FREW, President. 





THE ENGLISH GOLD A N D SILV ER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 7 1917: 

GOLD. 

The Bank of England gold reserve against its note issue shows a decrease 
of £16,745, as compared with last week’s return. 

Gold to the value of $7,844,000 has been engaged for shipment in New 
York, mainly for Japan. 

The West African output for April 1917 amounted to £123,825, 
compared with £135,976 in April 1916 and £158,727 in March 1917. 


SILVER. 

The price has ruled a fraction higher during the week and was quoted 
to-day 38(d., the highest touched since Feb. 16 last, when the same price 
was recorded. There is no change in the conditions reported last week, 
shortness of supplies rendering the market sensitive to any inquiry which 
may be experienced. It is stated in an official French report that, owing 
to the increasing demand for silver coins, the total minted in 1916 amounted 
to 154,283,813.50 francs in nominal value, representing a total 78.7% 
above that of 1915, and a weight of silver exceeding 20,700.000 fine ounces. 
The report adds that the large extent of this coinage, which is applied to 
replace small paper notes in circulation, ought to maintain public confi- 
dence in the use of the small notes issued by the chambers of commerce 
as a temporary expedient during the war. As a result of entry into the 
world conflict, the United States of America commenced to make purchases 
for coinage, the extent of which may possibly gather strength as the military 
forces of the States increase in number. ‘‘Financial America’’ of May 17 
gives the quantity purchased, during the short period that has elapsed, 
as 3,000,000 ounces, working out at the rate of about 400,000 ounces a 
week, and states that it is the practice for American military and naval 
forces upon foreign service, as well as in some localities upon the Pacific 
Coast, to be paid in coin, gold for the larger, and silver for the smaller sums. 
The last three Indian currency returns received by cable give details in 
lacs of rupees as follows: 


as 


May 15. May 22. 
87,51 
15,45 


May 31. 
88,31 
15,53 


Notes in circulation 

Reserve in silver coin and bullion 
Gold coin and bullion in India 10,32 9,93 
Gold in England 5,17 5,17 


The stock in Bombay consists of 2,300 bars, as compared with 2,400 
bars last week. The stock in Shanghai on June 2 1917 consisted of about 
25,400,000 ounces in sycee and 15,300,000 dollars, as compared with 27,- 
000,000 ounces in sycee and 17,300,000 dollars on May 26 1917. 

Quotations for bar silver per ounce, standard: 

cash| June 7 
x Average 
Bank rate 
Bar gold, per oz. standard_17s. 34. 


se se 


“ se 


“ee “ee 


No quotation fixed for forward delivery. 
The quotation to-day for cash delivery is 44d. above that fixed a week ago. 











ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London» 


as reported by cable, have been as follows the past week: 
London, June 23. June 25. June 26. June 27. June 28. June 29. 
Week ending June 29— Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz___-_ . 39% 39% 39% 39% 39% 39% 
Consols, 2% per cents Holiday 54% 54% 54% 54% 54% 
British, 5 per cents Holiday 94% 9414 9434 94% 9414 
British, 4% per cents Holiday 944% 94 94 94 94 
French Rentes (in Paris) _frs. Holiday 60.25 60.25 20.25 60.25 60.20 
French War Loan 5% (in 
fr. Holiday 88.25 88.25 88.25 88.25 88.30 


The price of silver in New Yorkon the same days has been: 
Silverin N. Y., per oz___cts. 78% 78% 78 78% 78% 77% 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this week are printed in italics: 





Per 
Cent 


When 
. |Payadle. 


Books Close. 


Name of Company. Days Inclustee. 


Railroads (Steam). | 





3 ing 28 Holders of rec. July 21a 
% ‘Aug. 28 Holders of rec. July 2la 


Alabama Great Southern Preferred___-_ 
Preferred (extra) 





Name of Company. 


| When | 
. |Payable. 


| 


Books Closed. 
Days Inclusive. 





Railroads (Steam) Concluded 
Albany & Susquehanna 
Allegheny & Western 
Atchison Topeka & Santa Fe, com. (quar.) 
Atchison Topeka & Santa Fe, preferred -- 
Atlanta & West Point 
Atlantic Coast Line RR., common 
Baltimore & Ohio, common 
Preferred 
Beech Creek (quar.) 
Belt R.R.& Stk. Yds.,Indianap., com.(qu.) -- 
Preferred (quar.)- 
Boston & Aibany 
Boston & Lowell 
Buston Revere Beach & Lynn (quar.)--- 
Buffalo & Susquehanna, common (quar.) 
Preferred - 
Canada Southern 
Canadian Pacific, common (quar. Rawoanue 
Central of Georgia Ry., common | 
Preferred _. 
Central RR. of N. J. (quar.) } 
Central Railroad of New Jersey (extra) --} 
Chesapeake & Ohio 
Chicago & North Western, com. (quar.)-_| 
Preferred (quar.) 
Chic. St. Paul Minn. & Omaha, common | 
Preferred 
Cleve. Cin. Chic. & St. Louis, pref. (qu. 5 
Connecting Railway (Philadelphia). _ -| 
Delaware Lackawanna & Western (quar.) _-~| 
Detroit Hillsdale & Southwestern. - - -| 
Detroit & Mackinac, preferred 
Detroit River Tunnel 
Elmira & Williamsport, pref 
Georgia RR. & Banking (quar.)_.--.---- | 
Great Northern (quar.)-_--- 
Harrisb. Portsm. Mt. Joy & Lancaster-- | 
Hocking Valley, common | 
Illinois Central (quar.) (No. 127) 
Illinois Central, Leased Lines 
Interborough Consol. Corp., pref. (quar.) | 
Interborough Rapid Transit (quar.).-..-- | 
Joliet & Chicago (quar.)_--- 
Kanawha & Michigan (quar. ¥ 
Kansas City Southern, preferred (quar.)- 
Lackawanna RR. of New Jersey (quar.)- 
Lehigh Valley, common and pref. (quar.) 
Little Schuylkill Nav., RR. & Coal 
Louisville & Nashville_-_. 
Lykens Valley Railroad & Coal_- 
Mahoning Coal RR., common 
Common (extra) 
Preferred . - 
Maine Central, common (quar.)_-.--.--- 
Manhattan Railway (quar.)....------- 
Michigan Central 
Mine Hill & Schuylkill Haven 
Mobile & Birmingham, preferred 
DE Ee EO ccctect coneunncats @ 
New London Northern (quar. , ee ee 
Extra 
New York Central RR. (quar.)_--..---- 
N. Y. Chicago & St. Louis, Ist pref 
Second preferred 
New York & Hariem, com. and pref-_-_-.-- 
N. Y. Lackawanna & Western (quar.)-.-. 
Norfolk & Western, common (quar.)_-...- 
Adjusiment preferred (quar.)-_- 
Northern Central -- 
Northern Pacific (quar.) - 
Northern RR. of N. H. “(quar.) - puiicubaa 
Norwich & Worcester, pref. (quar.)_-- 
Pennsylvania Company 
Pennsyloania RR. (quar.).....--.-.----- 
Philadelphia Baltimore & Washington. .- 
Philadelphia & Tre i:ton (quar.)__..---.-.- 
Pittsburgh Cincinnati Chicago & St. Louis 
Pittsb. Ft. Wayne & Chic., reg. guar.(qu) 
Special guaranteed (quar.)-..--.-..---- 
Portland Terminal (quar.)._...------- 
Reading Company, common (quar.)_----- 
Reading Co., Ist pref. (quar.)....-.--- 
Reading Co , 2d pref. (quar.)......---- 
Rensselaer & Saratoga 
Richm. Fred. & Potom., com.& div. oblig _ - 
Rome & Clinton 
St. Louis & San Francisco— | 
K. C. Ft. Scott & M., pf.tr. ctfs. (qu.)| 
Southern Pacific (quar.) (No. 43) | 
Southwestern RR. of Georgia | 
Toronto Hamilton & Buffalo (quar.) — - | 
Union Pacific, common (quar.)_...----- 


(UR? .) . cocccccseses 





United N. J. RR. & Canal Cos. (quar. ee 
Valley Railroad (N. Y.) | 
Wabash, preferred A (quar.).....-------}| 
Western Ry. of Alabama 
Street and Electric Railways 
Asheville Pow. & Lt., pref. (qu.) (No. 21)| 
Athens Railway & Electric, pref. (quar.)- 
Bangor Ry. & El., pref. (qu.) (No. 23) _- ‘ 
Birmingham Ry., Lt. & Power, com . - 
Preferred 
Boston & Worcester Elec. Cos., pref-- --| 
Brazilian Trac., L. & Pow., pref. ( ,uar.)- | 
Brooklyn Rapid Transit (quar.)-------- 
Capital Traction. Wash., D. C. (quar.)- 
Carolina Power & Lt., pf. (qu.) (No. 33) | 
Central Ills. Public Service, pref. (quar.) 
Chicago City & Connect., pref. part. ctfs_ | 
Chicago City Ry. (quar.).....-..---.-- 
Cine. & Hamilton Trac., com. (quar.) --| 
Pee eee owa~neresaes 
Cine. Newport & Cov. L.&Tr.,com.(qu.)| 
PRONE: CORRE. gv caven<cavcescos 
Cincinnati Street Ry. (quar.)_.------ 
Cities Service, com. & pref. (monthly) -- 
Common (payable in common stock) - - | 
Cities Service, com. & pref. (monthly)) - 
Common (payable in common stock) - 
Civie Invest. & Indus. (quar.) (No. 4)-_- 
Cleveland & Eastern Traction, pref. (quar .) 
Cleveland Railway (quar.)--.-.--.------- 
Columbia Ry., Gas & Electric, pref. (quar.) 
Columbus (Ga.) Elec. Co., pref. (No. 22) 
Colum. New. & Zanesv. El. Ry., pref. (qu.) 
Columbus Ry., Pow. & Lt., pf. A 
Consolidated Traction of N 
Continental Pass. Ry., Phila 
Duluth-Superior Traction, pref. (quar.) - 
Duquesne Light, pref. (quar.) (No. 10)-| 
Eastern Texas Elec. Co., com. (No. 3)-- | 
Preferred (No. 11) 
Elmira Water, Lt. & RR., 1st pref. (qu.)| 
Second preferred (quar) - oe bhva 
El! Paso Elec. Co., pref. (No. 30) | 
Frankford & So’ wark Pass., Phila. (quar.) | 
Georgia Ry. & Power, first preferred 
Green & Coates Sts. Pass., Phila 
Hest. Mantua & Fairm. Pass., Phila.com. 
Preferred 
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$1.25 
$1.25 
3% 
2 
$5 


1$15 


2% 
1% 
1% 
2 


$1.50 
2 


ren 


| July 
July 


i\Sept. 


|Aug. 
July 
July 


|Sept. 
|Sept. 


.|July 
July 
July 
June 
July 
July 
| June 
| June 
‘Aug. 
| June 
lg |June 
*|June 
|Aug. 
| June 
| June 
|July 
|\July 
|Aug. 
|Aug. 
|July 


2June 16 to 


1| Holders of rec. 
1| Holders of rec. 
1 Holders of rec. 


2\June 21 
10 Holders 
1 Holders 
1| Holders 
2| Holders 


to 


30 Holders 
2| Holders 
2| Holders 

30/| Holders 

30 | Holders 
1| Holders 

30 | Holders 

30 | Holders 

30 Holders 
1 Holders 

30 | Holders 

30 Holders 
2 Holders 
2 | Holders 

20 Holders 

20 Holders 

20| Holders 


June 30 


July 
| July 
July 
|July 
| July 
July 
|Aug. 
\July 
|June 


\Sept. 


July 
July 
July 
| July 
|June 
July 
July 
July 
July 
|Aug. 
July 
| Aug. 
|July 
July 
| July 
\July 
| July 
| July 
|\July 


$1.75\July 


2% 

% 
1% 
2% 
2% 


| July 
|July 
|Aug. 
July 
July 


$2.50| July 


1% 
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1 
$ 
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3 
$4.50 
2% 


$1.50 


\July 


\Sept. 


|Aug. 
|\July 
|Aug. 
| July 
July 
June 
lAug. 
| June 
|\July 
|Aug. 
July 
| July 
July 
|Aug. 
Sept. 


|July 
| June 
| July 


| July 
|\Juty 
| July 
| July 

July 
|July 
July 

July 
| July 
| July 


July 
July 
July 
June 
June 
July 
July 
July 
July 
July 
| July 
July 
|June 
jJuly 
| July 
| July 
July 
| July 
jJuly 
July 
|Aug 
|Aug. 
|Aug. 
July 
July 
July 
July 
| July 
\July 
| July 
|June 
|July 
|Aug. 
|July 
|\July 
| June 
|June 
‘July 


July 


20 Holders 


5\June 21 to 


2|Holders of rec. 
14| Holders of rec. 
2|Holders of rec. 


15\July 2 to 


1| Holders of rec. 
10 Holders of rec. 
30 Holders of rec. 
1\| Holders of rec. 


1jJune 12 to 


2| Holders of rec. 
2 Holders of rec. 
2|Holders of rec. 
30| Holders of rec. 
16| Holders of rec. 
2\ Holders of rec. 
14| Holders of rec. 


14\June 12 
10| Holders 
2| Holders 
1 | Holders 
2 Holders 
2| Holders 
2| Holders 
1 Holders 
28'| Holders 
14|June 23 
1jJune 2 
1\May 30 
2\June 13 
2\June 13 


to 


to 
to 
to 
to 
to 


1| Holders of rec. 


2\June 5 to 


2| Holders of rec. 
2 Holders of rec. 
2|/Holders of rec. 
19| Holders of rec. 
18 Holders of rec. 
16 Holders of rec. 
1\| Holders of rec. 
2) Holders of rec. 


2\June 17 to 


30 Holders of rec. 
of rec. 
of rec. 


31) Holders 
30) Holders 
10\July 1 
30) Holders 
3 Holders 
2| Holders 
2'| Holders 
9 Holders 
13 Holders 
12 Holders 
1| June 16 
30|\June 22 
1| June .21 


to 


to 
to 
to 


2 June 26 «to 


2) Foi ders of rec. 


5\June 12 to 


2' Holders of rec. 
2 Holders of rec. 
2| Holders of ree. 


10 June 21 to 


2 Holders of rec. 
31/| Holders of ree. 


2,June 21 to 
2 Holders 
1| Holders 
2| Holders 
30)| Holders 
30| Holders 
2 Holders 
2 Holders 
1 Holders 
2 June 15 


of rec 


to 


2 Holders of rec. 
16 Holders of rec. 


1 June 24 
30 June 26 
2|June 21 
2\June 21 
15\July 1 
15| July 
2|June 


to 
to 
to 
to 
to 
to 


1 
17 to 


1) Holders of rec. 
1| Holders of rec. 
1 Holders of rec. 
1| Holders of rec. 
15) Holders of rec. 
1| Holders of rec. 
2 Holders of rec. 


1\June 27 to 


2|Holders of rec. 


1 June 26 to 


2 Holders of rec. 


16\July 1 to 


30| Holders of rec. 
2| Holders of rec. 
1 Holders of rec. 
2 Holders of rec. 
2 Holders of rec. 
30 Holders of rec. 
30)| Holders of rec. 
9 Holders of rec. 
1 Holders of rec. 
y 20 Holders of rec. 


7, June 23. to 
2) \June 17 to 
2\June 17 to 


of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. « 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 


July 
June 
July 
June 


1 
23a 
31 
29a 


July 1 


June 


21a 
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| 
' 
Name of Company. 


Per 


| Cent. 


| Cent. | 
|\Payabie.| 


Books Closed. 
Days Inclusive. 


Name of Company. 


When 
Payable. 


Books Closed. 
Days Inclusive. 





Street and Electric Rys. (Concluded). | 
Illinois Traction, preferred (quar.)__..-. | 
Indiahapolis Street Railway 
International Tract., Buffalo, common__)| 
7% cum. ist pref. (quar.)_....._--- | 
oe, eee 
Interstate Railways, preferred___.___- 
Iowa Ry. & Light, pref. (qu.) (No. 56) -| 
Lancaster County Ry. & Light, pref. (quar.) | 
Little Rock Ry. & Elec., com. & pref__| 
Louisville Traction, common (quar.)-- .- 
Manchester Tr., Light & Power (quar.)- 
Manila Elec. RR. & Ltg. Corp. (quar. he | 
Memphis Street Railway, preferred | 
Mohawk Valley Co. (quar.)_____----- 
Monongahela Valley Traction, com. (quar. )| 
Common (ertra) 
Preferred 
Montreal Tramways (quar.)__...--------- 
National Properties, common 
Preferred 
New England Invest. & Secur., pref__ 
New Orleans Ry. & Light, pref. (quar. 7 
New York State Rys., common (quar.)-_| 
Preferred (quar.) 
Northern Ohio Traction & Light, pref .(qu.) | 
Nova Scotia Tramways & Power, pref_ x 
Omaha & Council Bluffs St. Ry.,com.(qu.) -| 
(a, eS Ee a ee pe | 
Ottawa Traction (quar.) — ot 
Philadelphia Co., com. (qu.) (No. 143)- | 
Philadeiphia & Western Ry. 
Pine Bluff Co., pref. (quar.) (No. 2)----| 
Porto Rico Rys., pref. (quar.)__...--- 
Public Service Corp. of N. J. (quar.).-- 
Reading Traction 
Republic Ry. & Light, com.(qu.) (No. 3).! 
Preferred (quar.) (No. 
Ridge Ave. Pass., Phila. (quar.)_----- 
Rome (Ga.) Ry. & Elec., com. (quar.)___- 
Scranton & W ilkes-Barre Tr., pref. (qu. % 
Second & Third Sts. Pass.. Phila. (quar. 
South Carolina L., Pow. & Rys., pf. (qu.)-| 
Springfield(Mo.)Ry &Lt., pref. (quar.>}- 
Springfield & Xenia Ry., pref. (quar.)- 
Thirteenth & Fifteenth Sts., Pass., Phila | } 
Toronto Railway (quar.) -- --- | 
Tri-City Ry. & Light, common (quar.) -- | 
Preferred (quar.) } 
Twin City Rap. Tr., Minn., “com. “(qu. )_| 
a EO ee ee 
Union Passenger Ry. (Philadelphia) 
Union Traction, Philadelphia 
United Electric Co. of N. J 
United Gas & Elec. Corp., first pref. (qu.) - 
United Lt. & Rys., com. (qu.) (No. 10)- 
Preferred (quar.) (No. 27) 
United Rys. & Elec., Balt., com. (quar. ‘P 
nite Trac. & Elec., Providence (qu.)_ 
Utah Power & Lt., pref. (qu.) (No. 18) - | 
Virginia Ry. & Power, preferred 
Wash. Balt. & Annap. El. RR., pf. (qu.) | 
Washington Water Power, Spokane (qu.) 
West End Street Ry., Boston, preferred - | 
West India Elec. Co., Ltd. (quar.)__-__- 
West Penn Power, pref. (quar.) (No. 6)_--| 
West Philadelphia Passenger Railway--_- | 
Wisconsin Edison (quar.)_...._.----- | 
Yadkin River Power, pref. (qu.) (No. 5) | 
York Ratlways, preferred (quar.)__-_- 
Youngstown & Ohio River Ry., pref. (quar. j| 


America 
American Exchange Nat. (Red Cross div.) - 
Atlantic National 
Battery Park National 
Extra 
Bronx National 
Bryant Park 
Extra 
Chase National (quar.) -- cite bax on 
Chatham & Phenix Nat. (quar.)___--_- 
Special Red Cross dividend 
Chemical National (bi-monthly) - 
Citizens, National (quar.)____-_- 
City, National (Brooklyn) (No. 130)._ - | 
Coal & Iron National (quar.)....._--- 


Colonial 

Columbia 

Commerce, Nat. Bank of (quar.)_ 

Corn Exchange (Red Cross dividend) - 
Cuba, Bank of, in New York 

ee ee: (  ckweeeoene 

Special 
Fifth National (quar.)_-_--- 
First Nat. (qu.) (payable in Liberty bds.) 
FirstSec.Co.(qu.) (payable inLiberty bds) 
Flatbush, Bank of (Brooklyn) (quar.)_._--- 
Garfield National (quar.)_....._-_--- 
German Exchange 
Gotham National (quar.) - -- 
Greenpoint National (Brooklyn) 
Greenwich (quar.)__- 

Ertra Red Cross dividend. 
Hanover National 

Extra -—-- " 

Importers’ & Traders’ National 
International _ 

Irving National (quar.) " 
Liberty National (quar.)_--_- 

Special Red Cross dividend________| 
Manhattan Co., Bank of the (No. 222)_| 
Market & Fulton National (quar.)__- 
Mechanics (Brooklyn) (quar.) -_- se 
Mechanics’ & Metals Nat. (Red Cross) - | 
Merchants’ National -| 
Metropolis, Bank of the (quar.)_______-_ | 
ee, OD. gg kdseoccuen 
Mutual 
Nassau National (Brooklyn) (quar.)____-_- 

Special Red Cross diridend 
National City Company 
New York, Bank of, N. B. A. (No. 267) - 
North Side (Brooklyn) (No. 46) 

i, a A eee eee 
People’s (No. 132)_-.---- ERS SWS 
Public (quar.)_- | 
Ridgewood National (Brooklyn) 

Seaboard National (quar.) 

Special (Red Cross Dividend) 
Second National (quar.) 

State 
Union Exchange ? 

Washington Heights, Bank of (quar.)_.- 
Yorkville (quar.)__.-- | 
Trust Companies. 

Bankers (quar.) 

Special Red Cross dividend 
TOU SOE Dein gdd bon cdccecoctce | 
Ge FEI, Kio ede peccbsbucddcce ' 


1% \July 


1 


1% \|June 30 Holders of rec. 
30| Holders of rec. 


1 


|June 
|June 


June 


30c. | July 


; 


4 


1% 


June 


| June 
| July 

|July 
|July 
| June 
July 
| July 
Aug. 


(83 1-3c July 


87 Ke. |Aug. 


2% 
1% 


1 


3 


, pref. (qu. )-| 62 ge. | July 


July 
July 
| July 


1% |July 
50c. 
1s July 


July 


a 


“tk Tome 


ul 


\July 


|Aug. 


July 
| July 
|July 
|July 
July 
July 
|July 
July 
| July 


2% July 
2% \July 
$3.50 July 


2 
1 
3 
8 
2 


72 


July 
July 
July 
| July 
|July 
July 
|July 
|\July 
|July 
July 
| July 
|July 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 


7% \July 


u2 
$4 
3 
2 
ul 
| $2 
4 
2 
7 


| July 
July 
July 
July 
|July 
|July 
|July 
July 
July 


2% |July 
a2 | 


5 


| July 


re 25 |July 
2% |June 


6 


July 
| July 
July 
July 
July 
| June 
\July 
June 


|\July 
|\July 
|July 
iJuly 


30 June 21 


1 ‘Holders of reo. 


30\June 21 to 
30| Holders of rec. 


2June 20 to 


30 Holders of rec. 
30| Holders of rec. 
30| Holders of rec. 


1\June 12 
15 Holders 
2 Holders 
30| Holders 
2| Holders 
16| Holders 
16) Holders 
5| Holders 
1| Holders 
2 Holders 
16 Holders 
2 Holders 
30 June 21 


to 


to 


2 Holders of rec. 
2' Holders of rec. 
1|Holders of rec. 


2 June 26 
1 June 17 
1\June 17 


to 
to 
to 


2 Holders of rec. 
1| Holders of rec. 
14 Holders of rec. 
|Holders of rec. 

3 Holders of rec. 
30| Holders of rec. 


1 June 21 to 


14 Holders of rec. 
14| Holders of rec. 


2 June 16 to 
1 


2| Holders of rec. 
1 Holders of rec. 
2 Holders of rec. 
2 Holders of rec. 


30 June 24 
1|June 21 


to 
to 


3| Holders of rec. 


2 June 21 
2\June 21 
2 Holders of 
2 Holders 
2 Holders 
2 Holders 
2 Holders 
2 Holders 
2| Holders 
2: Holders 
14| Holders 
2 June 13 


to 
to 


to 


2| Holders of rec. 
20 Holders of rec. 
30)| Holders of rec. 
2 Holders of rec. 


2 June 21 
2 June 24 
1 July 22 


to 
to 
to 


2 Holders of rec. 
of rec. 
of rec. 
of rec. 
rec. 


16: Holders 
2| Holders 
30| Holders 


30 Holders of 


2 Holders 
1 Holders 
1 Holders 
2 Holders 
2 Holders 
2'June 19 


of 
of 
of 
of 
of 

to 


1 Holders of rec. 
1 Holders of rec. 
2 Holders of rec. 


2 June 21 
2 June 21 
1;\June 26 


to 
to 
to 


2|Holders of rec. 


2|June 21 
2| Holders 
2| Holders 
1| Holders 
1| Holders 
2 Holders 
2) Holders 


to 


2) 
3 Holders 


2| Holders 
2| Holders 
2\June 29 
30\June 21 
2\June 19 


to 
to 
to 


2| Holders of rec. 


2\June 24 to 


2| Holders of rec. 
2| Holders of rec. 


2\June 23. to 
2\June 23 to 
2\June 23 to 


30| Holders of rec. 
2| Holders of rec. 
2| Holders of rec. 
2| Holders of rec. 
Holders of rec. 


June 20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 


Holders 
June 14 


Holders of rec. 
| Holaers of rec. 
1\June 27 to 





2 
2 
2 
2 
30 


2| Holders of rec. 


2| Holders of rec. 
2: Holders of rec. 
2\June 16 to 
to 
1 Holders of rec. 


30\June 20 to 


2 Holders of 
2 Holders of 
2 Holders >| 


rec 
rec 
rec. 
2' Holders of rec 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 


rec. 
rec. 
rec. 
rec. 
rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Holders of rec. 


June 
July 
June 
June 
June 
July 
June 
June 
June 
June 
July 
June 
June 
June 
June 
June 
June 
July 
June 
July 
June 
July 
June 
June 
June 
July 
July 
July 
June 
July 
June 
June 
June 7 
June 
June 
June 
June 


June 
June 


. June 25a 
. June 25a 


June 22a 


. June 22a 








Trust Companies" (Concluded). 
Columbia (quar.) 
Se MONRO sani doe was a anda’ 
Equitable (quar.) 

Special Red Cross dividend 
Fidelity (quar.) 
Franklin, Brooklyn (quar.)..........-- 
Fulton (No. 50) 
Guaranty (quar.) 
Guaranty (Red Cross dividend) _______- 
Hudso 
Lawyers’ Title & Trust (quar.) (No. 75) 
Manufacturers’ (Brooklyn) (quar.)__--| 
Metropolitan (quar.) (No. 83 

Special Red Cross dividend 
ee oy ae See ae 





Special Red Cross dividend_____.___- | wl 


People’s (Brooklyn) (quar.).__._._ _- 

Title Guarantee & Trust (quar.)_____- 

Transatlantic 

Union (quar.).......... Ce petite bee milee 
Extra - 

United States__ 

United States Mortgage & Trust (quar.) _-- 

Fire Insurance. 
Continental 
Miscetlaneous 

Adirondack Elec.Pow.,pref. ~. “eee 3) 

Ahmeek Mining (quar.) (No. 

Air Reduction, Inc., com. thy 7h) 
Preferred (quar.) 

Alabama Co., Ist pref.(ace’t accum’ns) - | 

Alabama Fuel & Iron (quar.) 

Alltance Realty (quar .)....<.ssc~<<<--- 

Allis-Chalmers Mfg., pref. (quar.)_...-- 
Pref. (on account accum. dividends) -- 

Allouez Mining (quar.)........-. ----- 

Amer. Agric. Chem., com.(qu.) (No. 23) - 
Preferred (quar.) (No. 48 

American Bank Note, pref. (quar.)----- | 

Amer. Beet Sugar, pref. (quar.) (No. 72) | 

Amer. Brake Shoe & Fdy., com. (quar.) - | 
Preferved (quar.)..... —.. pute ceeds! 
Pretevred (extra)._... — onene| 
Preferred (payable in Liberty bonds) - at 
Pref. (special contrib.to Red Cross Assn) 

American Can, preferred (quar.)_...---- 
Preferred (on acct. accumulated divs.) | 

Amer. Car & Fdry., com. (qu.) (No. 59) | 
COMNO CONTI oo nid tnt cnedavaseice! 
Preferred (quar.) (No. 73). .........- 

American Chicle, preferred (quar.) .. .- .- 





ey ee eee 


American Cigar, preferred (quar.)-.---- 
American District Telegraph of N. Y----| 
American Express (quar.).....--.-.-.--- 
American Gas (quar.)........-------- } 
Amer. Gas & Elec., com. (qu.) (No. 29) - | 
Common (payable in common stock) - - | 
Preferred (quar.) (No. 42). . ......-| 
American Glue, preferred 
Amer.Graphophone, com. (qu.) (No. 49) | 
American Hardware Corporation (quar.)- 
Special Red Cross dividend 
American Ice, preferred (quar.)_.-----.-- 
Amer. International Co. (quar.)_..----- 
Amer.LaFrance Fire En.,Inc.,pref.(qu.)| 
American Laundry Machinery, pref. (qu.)- 
American Linseed, preferred (No. 7) 
American Locomotive, common (quar.) - - | 
SS ee er rs 
Amer. Locomotive, com. (Red Cross div) 
American Machine & Foundry. .-...-.---| 
Amer. Maiting 1st & 2nd pref 
Amer. Manufacturing, com. (quar.)---- 
Ce RR 2 ee ae | 
American Piano, preferred (quar.)__..--- 
Amer. Power & Light, pref. (qu.) (No. 31) | 
American Public Service, pref. (quar.)-- | 
American Public Utilities, pref. (quar.)-- | 
American Radiator, common (quar.) --- 
American Radiator, com.(Red Cross div. “ 
American Rolling Mill, common (quar.) - 
Common (extra) 
Preferred (quar.)...-... - .csccnce-=| 
MeGees TIPE CEE) 60 noma ceunnneeks | 
Extra 
American Seeding Machine, com. (quar.) 
Preferred (quar.).-... ..-.- 
American Shipbuilding, common (quar. . . 
Common (extra) 
ep eee 
Amer. Smelters Securs. Corp., pf. A (qu.) | 
Preferred B (quar.)..--..----------- 
Amer. Smelt.&Refg.,com.(Red Cross) --| 
American Snuff, common (quar.)------- 
Preferred (quar.) -- 
American Stee! Foundries (quar.) - 
Amer. Stores, Ist & 2d pref. (No. 1) 
American Sugar Refg., com.&pref.(quar. | 
Common and preferred (quar.) 
Amer. Sumatra Tobacco, com. (No. ») at 
Preferred - * et 
American Surety “(quar.) (No. 112) wale ot 
Amer. Telephone & Telegraph (quar.)-- 
American Thread, preferred 
American Tobacco, preferred (quar.)---- 
American Type Founders, com. (quar.) - 
Preferred (quar.).-- .- laee 
American Woolen, common (quar. )_ Pe ae 
Preferred (quar.)- | 
Anaconda Copper Mining (quar.)___- 
Anaconda Copper Mining(Red Cross div. ) 
Anglo-American Oil, Lid_ 
Arkansas Light & Power, “pref. (quar.)_- 
Associated Dry Goods, Ist pref. (No. 1)-- 
Associated Gas & Elec., pref. (quar.)_...-- 
Associated Oil (quar.)........--------- 
Atl. Gulf & W. 1. 8S. Lines, common...-. 
>. Eee 
Atlantic G. & W.1. 8S. Lines. com. (ext.) 
Atlantic Steel, common (quar.)_._..-.-- 
Common (extra) 
Baldwin Locomotive Works, preferred -- 
Baltimore Electric, preferred 
Baltimore Tube, com. & pref. (quar.). - 
Barnhart Bros.&Spindler, Ista&2d pf.(qu) 
Barnett Oil & Gas (monthly) (No. 3)--- 
Extra 
Barrett Company, common (quar.)....- 
Preferred (quar.) 
Bell Telephone of Canada (quar.)-.-_-.---- 
Bell Telephone of Pa., (quar.)_...---.---- 
Bethlehem Steel, common (quar.)-....-.-.-. 
Common, Class B (quar.)..........-- 
eS eee ee ae 
Bethlehem Steel, Class A & B (Red Cross) 
Billings & Spencer (quar.)_.....--.-.--- 
Extra 
Bliss (E. W.) Co., common (quar.)__-.---- 
Common (erztra) 
Bonbright (Wm. P.) Co., 1st pref. (quar.) -- 
Borden's Condensed Milk, common. .-- 
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a, 90% 
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$4 (July 
$1 |July 
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30 
30 
30 
30 

2\June 26 
30 


to 


30 
30 
30|June 21 


June 16 


to 
to 


30 
30 
30 
30 
30 
30| Holders 
2) Holders 
2) Holders 
2)| Holders 
2| Holders 
30| Holders 
10 


June 24 
June 24 


to 
ta 


Holders 


2| Holders 
10 
14| Holders 
14| Holders 
18\July 7 
30|June 21 
16| 
16| Holders 
16| Holders 
3)\ Holders 
16| Holders 
16| Holders 
Holders 
Holders 
30| Holders 
30| Holders 
30| Holders 
30) Holders 
30| Holders 
2| Holders 
2)| Holders 
2| Holders 
2| Holders 
2| Holders 
2| Holders 
2) Holders 
16 Holders 
2) Holders 
1| Holders 
2| Holders 
2| Holders 
1 | Holders 
1| Holders 
2| Holders 
2\June 23 
2\June 23 


to 
to 





to 
to 


25| Holders of rec. 
30)| Holders of rec. 
2|Holders of rec. 


16\July 7 to 


1| Holders of rec. 
3| Holders of rec. 
21|Holders of reo. 
25| Holders of rec. 
14| Holders of rec. 
1| Holders of rec. 


l\June 16 
1\June 16 
2\June 28 


to 
to 
to 


2| Holders of rec. 
2|Holders of rec. 
2|Holders of rec. 


30\June 22 to 


30| Holders of rec. 
15|Holders of rec. 
15| Holders of rec. 
15| Holders of rec. 
30) Holders of rec. 
30| Holders of rec. 
15) Holders of rec. 
15| Holders of rec. 
20| Holders of rec. 
20| Holders of rec. 
20 Holders of rec. 


2 June 16 
2 June 16 
28 July 3 


to 
to 
to 


2 Holders of rec. 
2 Holders of rec. 
2 30 Holders of rec. 


6,June 26 to 
2 Holders of rec 


2 Holders of rec. 

. 15 Holders of rec. 
1 Holders of rec. 
30 Holders of rec. 
16 Holders of rec. 


I May 16 to 


2' Holders of rec. 
14| Holders of rec. 
14 Holders of rec. 


to 
to 


16\June 16 
16\ June 16 


. 27 Holders of rec. 
16 Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
2|Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 


of rec. 
Holders of rec. 
of rec. 
of rec. 


Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


June 22a 
June 23a 
June 26 
June 26 
July 1 
June 29a 
June 25 
June 22a 
June 22a 
July 1 
July 2 
June 20a 
June 22 
June 22 
July 1 
July 1 
June 29 
June 22 
June 30a 
June 23a 
June 23a 
June 21a 
June 29a 


June 30a 


June 15 
June 15a 
June 30 
June 30 
July 15 
June 29 
July 10 
June 30a 
June 30a 
June 13a 
June 22a 
June 22a 
June isa 
June 16a 
June 22a 
June 22a 
June 22a 
June 22a 
June 22a 
June 15a 
June 15a 
June 12a 
June 12a 
June 12a 
June 22 
June 15a 
June 30a 
May 3la 
Aug. 22a 
June 19 
June 19 
July 18 
July 18 
June 16a 
July 1 
July 
July 
June 
June 
July 
June 
June 
July 
June 
July 
July 
June 30 
June 30 
July 2 
June 21 
June 15 
June 20a 
June 30 
June 21 
June 30a 
June 30a 
June 30a 
June 23a 
June 23a 
June 30a 
June 30a 
July 5 
July 5 
July 5 
June 24 
June 24 
July 4 
June 15a 
June 15a 
June 16a 
July 9 
June la 
Sept. la 
Aug. la 
Aug. 184 
June 23a 
June 30a 
May 31 
June 15a 
July 10a 
July 10a 
June 27 
June 27 
July 21 
June 26a 


1 
16 
15 
22a 
16 
15 
22a 

5a 
22a 

1 
17 


16| Holders of coup. No. 13 


1 Holders of rec. 
1| Holders of rec. 
16 Holders of rec. 
16| Holders of rec. 
1| Holders of rec. 


2| Holders of rec. 
1 Holders of rec. 
2\June 23. to 
2\June 23. to 


1| Holders of rec. 
2| Holders of rec. 


2\June 21 to 


1|/ Holders of rec. 
1| Holders of rec. 
1| Holders of rec. 
2 Holders of rec. 
16 | Holders of rec. 
14| Holders of rec. 
16 Holders of rec. 


June 15 
Nov 15a 
June 30 
June 30a 
June 29a 
June 8a 
June = 
July 
July 
June 
June 
July 
July 
July 
July 
June 20a 
June 30a 
June 30 
July 54 


2 | Holders of ree. June 15a 
2 Holders of rec. June 154 


2 Holders of rec. 


June 154 


1| Ho lders of rec. July 184 


2\June 24 
2\June 24 
2\June 28 
2\June 28 


to 
to 
to 
to 


July 1 
July 1 
June 30 
June 30 


10| Holders of rec. June 30 
. 15|Holders of rec. Aug. 1 
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Miscellaneous (Continued). 
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Cent. | Payable. 


Books Closed. 
Days Inclusive. 


Name of Company. 


Per 


Wire 
Cent. |Payaidle. 


n 


Books Closed. 
Days Inclusive. 








Miscellaneous (Continued). 


Booth Fisheries, common (quar.). .-.--- 1 July 2 Holders of rec. June 20a | General Electric (Red Cross dividend)... ul Aug. 20 Holders of rec. July 3a 
First preferred (quar.)........--.---| 1% |July 2 Hoiders of rec. June 20a | General Fireproofing, com. & pref. (qu.)| 1% |July  1/ Holders of rec. June 20 
Brier Hill Steel, common (quar.)---.-.--- 1% July l1June 21 to July 1 General Motors Corp., com. (quar.)_--| 3 Aug. 1/Holders of rec. July 14a 

Chinen (atte) .. ....-..0ns-s000«- 5 July lJune 21 to July 1 Preferred (quar.)..........-------- 1% Aug. 1)|Holders of rec. July 14a 
ene MOORE Sok cdscucdcgosooo- 1% July lJune 21 to July 1 General Petroleum (quar.)...-.------ -}| 02% |Oct. 1)Holders of rec. Sept. 20 
British-American Tobacco, ordinary...| 6 June 30 See note (1) General Railway Signal,com.&pref.(qu.)} 1% \July 2 Holders of rec. June 19a 
Brooklyn Union Gas (quar.) (No. 65)---| 1% |July 2\Holders of rec. June 15a | Globe-Wernicke, pref. (quar.)_----------- 1% July 15| Holders of rec. June 30 

Pt cP Lives maith sebwdé ownae « 1 July 2 Holders of rec. June 15a | Gold & Stock Telegraph (quar.)__------ 1% July 2 Holders of rec. June 30a 
Brunswick-Balke-Collender, pref. (qu.).. 1% |July 1June 21 to June 30 | Goodrich (B. F.) Co., common (quar.)--| 1 Aug. 15 Holders of rec. Aug. 3a 
Bucyrus Co., pref. (quar.) (No. 9)_----- 1 July 2 Holders of rec. June 20 Goodrich (B. F.) Co., pref. (quar.)------ 1% July 2 Holders of rec. June 72a 
Burns Bros. Ice Corp., first pref. (qu. Pe 1% \July 2\Holders of rec. June 1la | Gorham Manufacturing, pref. (quar.)--- 1% \July 2)|Holders of rec. June 24 
Bush Terminal, common... f a 2% (July 16|Holders of rec. July 7 Granby Con. Min.,8. & Pow., Ltd. (qu 2% |Aug. 1 Holders of rec. July 18a 
Common (extra payable in scrip) - g2% \July 16 Holders of rec. July 7 Great Lakes Steamship (quar.)-_---- 2 Uo ey Be ee 
EST LS A 3 July 16 Holders of rec. July 7 SRR hee 2 eli? aa 2s ee ree 2 July ..|..------------------- 
Bush Terminal Buildings, preferred_----. 3% July 16)Holders of rec. June 30a | Great Lakes Towing, preferred (quar.)-- 1% July 2 Holders of rec. June 15 
Butte & Superio- Mining (quar.)_..---- $2.50 June 30 Holders of rec. June 15a | Great Lakes Transit, common-_------- $1.75 July 2 Holders of rec. June 20a 
Butte & Superior Min. (spec.) (RedCross)| u40c.\July 25|Holders of rec. July d17 Oe eS ae eee 1% July 2)Holders of rec. June 20a 
California Elec. Generat’g, pref. (quar.)-| 1% |July 2 Holders of rec. June 22a | Great Northern Iron Ore Properties. .- .- 50c.\July 10 Holders of rec. June 20a 
California Packing Corp., pref. (quar.)--| 1% |July 1)\Holders of rec. June 22a | Great Western Sugar, common (quar.)-- 1% July 2 Holders of rec. June 15a 
California Petroleum Corp., pref. (quar.) 1 July 1 Holders of rec. June 20a I no. scarce wa kin ae 10 July 2\Holders of rec. June 15a 
Canada Cement, Ltd., common (quar.)-| 1% |July 16July 1 to July 10 Preferred (quar.)..--- RPE STN 1% |July 2\Holders of rec. June 15a 
Canada Steamship L ines _ bce teh ik w2 1-3 July 31|Holders of rec. July 15 Guantanamo Sugar (quar.) . .-----| $1.25 July 2 Holders of rec. June 15a 
Canadian Cons. Rubber, Ltd., pref.(qu.) 1% \June 30|Holders of rec. June 22a | Gulf States Steel, common “(quar. es a 2 July 2 Holders of rec. June 15a 
Canadian Cottons, Ltd., com. (quar.).- 1 July 4)Holders of rec. June 25 Se a ens 1 July 2)Holders of rec. June 15a 
OO ee) eae 1% \July 4/Holders of rec. June 25 First preferred (quar.).....--------- 1% July 2 Holders of rec. June 15a 
Canadian Crocker-W heeler, Ltd.,com.(qu.)-| 1% \June 30\ June 20 to June 30 Second preferred (quar.)_.---------- 1% July 2 Holders of rec. June 15a 
OI: Pe IE em 1% \June 30\June 20 to June 30 Gulf States Steel, com. (Red Cross contr.)| ul July 2 Holders of rec. June 25a 
Canadian Gen. Elec., com. (qu.) (No. 72) 2 July 2 Holders of rec. June 15 Harbison-Walker Refractories, pref.(qu.).| 1% July 20 Holders of rec. July 10a 
Canadian Locomotive, preferred (quar.)- 1% July 1 Holders of rec. June 20 Harrisburg (Pa.)Lt.&Pow., pref. (qu.)- 1% June 30 Holders of rec. June 18 
Canadian Westinghouse, Lid. (guar.)_---- 1% |July 2)Holders of rec. June 20a | Hart, Schaffner & Marx, Inc., com. (qu.) 1 Aug. 31 Holders of rec. Aug. 20a 
Canton Company...........-.--------- 5 OS Dio nascakdsenusieeeeee PGE TE J icccnaneccsmsdcneane 1% |June 30/Holders of rec. June 20a 
Carton Siedl, com. @UGT.).. 2a nnnccncce 1%\Aug. 15;Aug.11 to Aug. 14 Hartford City Gas Light, com. (quar.) - 75c.\June 30 June 16 to July 1 
| ee eee 2% \Aug.15\Aug.11 to Aug. 14 Te a a ae 50c.|\June 30\June 16 to July 1 
SS OU PRS eee 1%\Nov.15|Nov.11 to Nov.14 Haskell & Barker Car (quar.)_--------- 75¢.\July 2 Holders of rec. June 15a 
er rere 2%|Nov.15|Nov.11 to Nov.14 Haverhill Gas Light (quar.) (No. 86)--|$1.12%\July 2 Holders of rec. June 14a 
Second preferred (annual) __...------- 6 \July 30\July 26 to July 29 Helme (George W.) Co., com. (quar.)--- 2% ‘July 2 Holders of rec. June 164 
Cardenas-Amer. Sugar, pref. (quar.)--| 1% |July 2)Holders of rec. June 25a SS OS: ae See 1% July 2/\Holders of rec. June 16a 
Case (J. I.) Thresh. Mach., pref. (quar.) 1% July 1)Holders of rec. June lla | Hendee Mfg., pref. (quar.) (No. 15)---- 1% |July 2/Holders of rec. June 20 
Celluloid Co. (quar.) ....-..---- éwee 2 June 30|/Holders of rec. June 15a | Holly Sugar Corp., pref. (quar.)_-------- 1% |Aug. 1/Holders of rec. July 14 
Central Aguirre Sugar Cos., common... - 2% \July 2)Holders of rec. June 25 Houston Gas & Fuel, pref. (quar.)_--- 1% |June 30 Holders of rec. June 21 
eee 7% \July 2)Holders of rec. June 25 Howe Scale, common (quar.)_-_--..---- 1 July 2)Holders of rec. June 20a 
Central Coal & Coke, pref. (quar.)-_--- 1% |July 14 Holders of rec. June 30a Oe See 1% July 2 Holders of rec. June 20a 
Central Foundry, list pref. (quar.)_--- 2 July 16| Holders of rec. June 30a | Huntington Devel. & Gas, pref. (quar. )- 1% |July 2 Holders of rec. June 20 
Central Foundry, ordinary pref. stock (qu.)| 1% |July 16\Holders of rec. June 30a | Hupp Motor Car Corp., pref.(qu.) (No.7), 1% |July 2)Holders of rec. June 20 
Central Leather, common (quar.)....----- 1% |Aug. 1)Holders of rec. July 10 Se tee NOE Be, anna wom cuen 1% July 14\July 3 to July 15 
rr 2 Aug. 1)Holders of rec. July 10 Ingersoll-Rand Co., preferred_--------- 3 \July 1)Holders of rec. June 16a 
Central Leather, preferred (quar.)...---| 1% |July 2)\Holders of rec. June 8a | Inspiration Consol. Copper (Red Cross) -\u25c. |July 30\Holders of rec. July 13a 
Central & 8. A. Telegraph (quar.) ---- 1% \July 9%)Holders of rec. June 30a | Jnspiration Consolidated Copper (quar.) $2 (July 30 Holders of rec. July 13 
Central States Elec. Corp.,pf.(qu.) (No. 20) 1% June 30|\ Holders of rec. June 9 Internat. But’hole Sew. Mach.,(qu.)(No.79) 1 July 16)Holders of rec. July 2 
Chandler Motor Car (quar.) --.------- July 1)Holders of rec. June 15a | Int. Harv. Co. of N.J.,com.(qu.)(No.30)| 1% |July 16 Holders of rec. June 25a 
ae ‘ 1 July 1|Holders of rec. June 15a | International Mercantile Marine, pref.-| 3 Aug. 1 Holders of rec. July 16 
Chandler Motor Car (Red C ross) - - alana ul July 1)Holders of rec. June 26a | International Nickel, com. (Red Cross)-| u25c |July 20 Holders of rec. July 64 
Charcoal Iron Co. of Am., com. (quar.).--- 15c.\July 5\June 27 to July 5 International Paper, pref. (quar.)..------ 1% |July 16)Holders of rec. July 5 
Cn ee EE ae 30c.\July 5\June 27 to July 5 International Salt (quar.) .- 1% |June 30 Holders of rec. June 154 
Generates Bole? Cauas .) .. <n wcncccccns 3 |Aug. 1)Hoiders of rec. July 14 International Salt (Red Cross dividend) - ae eee Holders of rec. June 20a 
Chicago Pneumatic Tool (quar.)---------- 1 \July 25 Holders of rec. July 14 International Silver, preferred (quar.)- .- 1% |July 2\June 16 to July 2 
Chicago Telephone (quar.)- .- 2 |June 30\ Holders of rec. June 29a | Island Creek Coal, common (quar.)_---| $2. 50| July 2'Holders of rec. June 23 
Childs Co., common (Red Cross dividend) - _| u\% \July 9/\Holders of rec. July 5a ORE SaaS $1.50\July 2)Holders of rec. June 23 
Chino Copper OD a ial ai de ah aning i os $2.50 June 30 Holders of rec. June 15a | Jewell Tea, Inc., preferred (quar.)---- - 1% \July 1)Holders of rec. June 20a 
Special (Red Cross contribution) _...-- | u40c.\July 25|Holders of rec. July 14a | Kansas Gas & Elec., pref. (quar.) (No. 29) 1% |July 2/\Holders of rec. June 23 
Cincinnati Gas & Electric (quar.)_.__---| 1% |July 1\June 15 to June 21 Kaufmann Department Stores, pref. (qu.) 1% \July 2)Holders of rec. June 20 
City Investing, pref. (quar.)__...----- | 1% |July 2/|Holders of rec. June 27 Kayser (Julius) & Co., common (quar.) - 1% |July 2 Holders of rec. June 216 
Cleveland Elec. Illuminating, common. --| 2 (|July 15|Holders of rec. July 1 First and second preferred (quar.) -.-- 1% |Aug. 1)Holders of rec. july 20a 
I ee hs wii 14%|Aug. 1\Holders of rec. July 25 Kelly-Springfield Tire, pref. (quar.)----| 1% |July 2/Holders of rec. June 18a 
Cluett, Peabody & Co., Inc., pf. (quar. )| 1% July 2/|Holders of rec. June 20a | Kelsey Co., common (quar.)_.-------- 1% |July 2\Holders of rec. June 26 
Colorado Power, common (quar.). -..-- % |July 16|Holders of rec. June 30 OS i S eee eee 1% \July 2\Holders of rec. June 26 
Colorado Springs L., H. & P.pref.(qu. 52 | 1% |June 30) Holders of rec. June 14 Kennecott Copper Corp. (quar.) (No. 6).| $1.50|\June 30\June 9 to June 10 
Colt’s Patent Fire Arms Mfg. (quar.)-- $3 (July 1)Holders of rec. June 15a | Kennecott Copper (Red Cross contrib.)- | u20c.\July 25)Holders of rec. July 14a 
Commonwealth Lt. & Pow., pf. (qu.) --| 1% |July 2)Holders of rec. June 28 Kerr Lake Mining (Red Cross div.)_---|mu15e. |Aug. 10|/Holders of rec. July 5a 
Computing-Tabulating-Recording (quar.) 1 |July 10)Holders of rec. June 25a | Keystone Tire & Rubber, com. (quar.) -- 30c.\July 2/Holders of rec. June 22 
Consol. Gas, El. L. & Pow., Balt. (quar.)| 2 July 2) | Holders of rec. June 15a ee ee eee 20c.|July 2)Holders of rec. June 22 
Consol. Interstate-Callahan Min. (quar.)| $1 (June 30|Holders of rec. June 15a ee eS eae 31-3c.\July 2)Holders of rec. June 22 
Consolidation Coal (quar.)....--.-.----- 1% |July 31) | Holders of rec. July 18a | Kolb Bakery, pref. (quar.) (No. 22)-_---- 1% ‘July 1 Holders of rec. June 16 
Consumers’ El. L. & P.,New Or.,pf.(qu.)|} 1% |June 30/June 10 to July 1 Kresge (S. 8.) Co., common. .-.-.-.------ 2 \July 2\June 19 to July 2 
Consumers Power (Mich.), pref. (quar.)-| 14 \July 2/Holders of rec. June 15a Preferred (quar. ) ee a 1% July 2June 19 to July 2 
Continental Can, common (quar.)-_.-.-- 14% |July 2)Holders of rec. June 20a | Kress (S. H.) & Co., preferred (quar. Raton 1% July 1/\Holders of rec. June 20a 
NS EI aa 1% |July 2)Holders of rec. June 20¢ | La Belle Iron Works, common (quar.)- .- 3 June 30 June 17 to June 22 
Continental Gas & El. Corp., com. (quar. )-| 44 |July 1)Holders of rec. June 22a eS aE Se 2 June 30 June 17 to June 22 
BO" |) ae =e eee 1% |July 1/Holders of rec. June 22a | Lackawanna Steel, common oS 1% June 30\ Holders of rec. June 15a 
Continental Paper Bag, com. (ertra)_.---- 6 |Oct. 1)Holders of rec. June 30 NR ine 2% |June 30'Holders of rec. June 15a 
i civeacsgnadcescndnn| 1% |Nov. 1|Holders of rec. June 30 Lake Torpedo Boat, first preferred ---- 35c.|June 30) Holders of rec. June 20a 
ES 1%\Nov. 1/|Holders of rec. June 30 La Rose Consolidated Mines (quar.) -- - 5c.\July 20 July 1 to July 17 
Corn Products Refining, pref. (quar.)--} 134 |July 16|Holders of rec. July 3a | Laurentide Co., Ltd. (quar.).....------ | 2% July 3 Holders of rec. June 21 
Pref. (on acc’t accumulated divs.)....; h5 |July 16;Holders of rec. July 3a | Lawyers’ Mortgage (quar.) (No. 63)----; 2 \June 30;Holders of rec. June 21 
Cote Piano Mfg., pref. (quar.)_-------| 1% |July 2|Holders of rec. June 23 | Lehigh Coal & Navigation (quar.)-------- $1 |Aug. 31\Holders of rec. July 31 
Cramp (Wm.) & Sons Ship & Eng. Bidg-| 3 (|Aug. I|July 22 to Aug. 1 Lehigh Valley Coal Sales_. --.- --- - -/$15 (July 14|Holders of rec. June 1a 
Crocker-Wheeler Co., common (quar.)--|_ 2 (July 14/Holders of rec. July 5 Lehigh Valley Coal Sales (quar.) - - ---- -| $2 (|July 9)Holders of rec. June 27a 
i Cn anemones 1 |July 14|Holders of rec. July 5 Lehigh & Wilkes-Barre ‘‘oal._...------ | $3.25 |June 30\Holders of rec. June 194 
Common special Red Cross dividend_..| uw |June 23)June 20 to June 24 Library Bureau, preferred (quar.)------ 2 \July 2)Holders of rec. June 20 
OO BO eee eae | 1% \July 14|Holders of rec. July 5 Preferred (account accum. dividends)-.| h2 |July 2) Holders of rec. June 20 
Crucible Steel, pref. (quar.) (No. 57) --.- 1% | June 30| Holders of rec. June 154 | Liggett & Myers Tobacco, pref. (quar.) -| 1% |July 2|Holders of rec. June 15a 
Pref. (on acct. of accumulated divs.)..| A2 |June 30| Holders of rec. June 15a | Lone Star Gas (quar.).__._..__-------| |June 30/Holders of rec. June 23a 
Crucible Steel, pref.(No.58) (ace’t accu.)| h2 (|July 31|Holders of rec. July 16a | Loose-Wiles Biscuit, lst pref. (quar.)--- 1% |July 2)Holders of rec. June 194 
Cuba Cane Sugar Corp., pref. (quar.)--.- 1% |July 2|Holders of rec. June 15a | Lorillard (P.) Co., common (quar.)----| 3 July 2/)Holders of rec. June 15a 
Cuban-American Sugar, common (quar.) 2% |July 2/Holders of rec. June 15a eS pO" Vale Se 1% |July 2/Holders of rec. June 15a 
0 ee ee 1% \July 2)Holders of rec. June 15a | Lukens Steel, 1st & 2nd pref. (quar.)------ 1% |\July 15 Holders of rec. June 30 
Dayton Power & Light, pref. (quar.) - --- 1% \July 2)Holders of rec. June 20a | MacAndrews & Forbes, common (quar.)-| 2% |July 14/Holders of rec. June 30a 
Delaware Lack. & Western Coal_.....---- $1.50 |July 16|)Holders of rec. June 30a I ee es 2% \July 14/Holders of rec. June 30a 
Detroit Edison (quar.).....-.-.------ 2 July 16 Holders of rec. June 30a Oe EO ee Ae 1% July 14/Holders of rec. June 30a 
Distillers Securities Corporation (quar.) - % \July 18)Holders of rec. July 2 Mackay Companies, com. (qu.) (No. 48) 1% July 2/Holders of rec. June 9a 
Dodge Manufacturing, common (quar.)} 1% \July 2\June 24 to June 30 Preferred (quar.) (No. 54). .-.------- 1 July 2)Holders of rec. June 9a 
oo Ls eee 1% |July 2\June 24 to June 30 Magma Copper Co. (quar.)_...-------- 50c.|June 30 Holders of rec. June 8 
Dominion Canners, Ltd., pref. (quar.)_- 1% July 3\June 19 to July 2 Magma Copper Co. (Red Cross dividend)| ul0c.|July 25)Holders of rec. July 14 
Dominion Glass, Ltd., preferred (quar.) - 1% July 2/|Holders of rec. June 12 Manati Sugar, preferred (quar.)_.------ 1% |July 2/Holders of rec. June 16 
Dominion Power & Trans., pref. (No. 36) - 3% \July 15\June 20 to June 30 Manati Sugar (Red Cross dividend) --_-- Pe REAR ok ps Be eee e 
Dominion Steel Corp., Ltd., com. (quar.), 1 July 2 Holders of rec. June 6 Manhattan Elec. Supply, com. (quar.)--| 1 July 2 Holders of rec. June 20a 
Dominion Textile, Ltd., common (quar.) 1% July 3 Holders of rec. June 15 First and second preferred (quar.)---- 1% |July 2)Holders of rec. June 20a 
Dominion Textile, PGs SEE Decca casne 1% |July 16) Holders of rec. June 30 Manhattan Shirt, preferred (quar.)----- 1% |July 2 Holders of rec. June 25a 
Draper Corporation (quar.)_--- =----~ 2 July 2)Holders of rec. June lla | Manning, Maxwell & Moore, Inc. (quar.) 1% |June 30)\ Holders of rec. June 30 
Duluth Edison Elec., pref. (qu.) (No. 45) 1% |July 2)Holders of rec. June 19 Manufacturers’ Light & Heat (quar.)_---- 2 July 14,June 30 to July 15 
duPont(E.I.)de Nem.&Co..deb.stock(qu)| 144 |July 25|Holders of rec. July 10a | Maryland Coal (extra)_______________-| 3 Sept. 1|/Aug.22 to Aug. 31 
duPont(E.I.) de Nem. Pow., com. (qu.)- 1% |Aug. 1|Holders of rec. July 21a | Massachus’ts Light.Cos.,new com. (qu.)| 25¢ |July 16|Holders of rec. June 25 
Preferred (quar.) - aks eaebeocdbeseccoce 1% |Aug. 1|\Holders of rec. July 21a OS RR ee ea $1.50 |July 16)Holders of rec. June 25 
Eastern Light & Fuel (quar .).....-..---- 2 |\July 2)Holders of rec. June 25a | Mathieson Alkali Works, com. (quar.)-- 1% |July 2/Holders of rec. June 20a 
Eastern Steel, common (quar.)...-.----| 234 |July 16)\Holders of reo. July ? as eee eee | 1% |July 2/Holders of rec. June 20a 
Eastman Kodak, common (quar.)-_-_-.-- 2% \July 2)Holders of rec. June %« | Maxwell Motor, Inc., common (quar.)-.| 2% |July 2/Holders of rec. June 11a 
Preferred (quar.).......---.------- 1% \July 2)Holders of rec. June 2a First preferred (quar.)._.....------- | 1% |Suly 2)\)Holders of rec. June lia 
Eastman Kodak, common (eztra)__-.--.-- | & Sept. 1)Holders of rec. July 31 Second preferred (quar.)_....--.---- 1% |July 2)\Holders of rec. June 11a 
"US ee 2% \|Oct. 1)Holders of rec. Aug. 31 May Department Stores, pref. (quar.)__| 1% |July 2)|Holders of rec. June 20a 
7 Of UF eee ee 1% \Oct. 1)Holders of rec. Aug. 31 McCrory Stores Corporation, pref. (qu.)| 1% |July 1)Holders of rec. June 20a 
Edmunds & Jones Corp., com. (quar.) - - - $1 July 2\June 21 to July 1 Mergenthaler Linotype (quar.)-------- 2% |\June 30|Holders of rec. June 2a 
BU ae eee 1% |July 2\June 21 to July 1 Mexican Petroleum, Ltd., pref. (quar.) -| 2 July 1|Holders of rec. June 15a 
Eisenlohr (Otto) & Bros., Inc., pref. (qu.)} 134 |June 30\Holders of rec. June 20 Mexican Telegraph (quar.)_____._----- 2% |July167 | Holders of rec. June 30a 
Electrical Securities Corp. . com. (quar. )| 2 ; |July 2|)Holders of rec. June 29a | Miami Copper (Red Cross dividend).---| 25c.|Aug. 10)/Holders of rec. July 5a 
0 EE) eee ee 14 |Aug. 1)Holders of rec. July 21a | Michigan Light Co., preferred (quar.) -- 1 \July 2)\Holders of rec. June 15a 
Electrical Utilities Corp., pref. (quar.)___- 14% |July 16)Holders of rec. July 6 Michigan State Telephone, pref. (quar.) - 1% |June 30\June 26 to July 6 
Electric Light & Power Abington & } Middle West Utilities, common(quar.)--| u 50c.\July 2|Golders of rec. June 22 
Rockland, Mass. (No. 48)__._.----- 4 July 2)Holders of rec. June 22a | Midwest Oil, pref. (quar.)__.. ..------- 2c.\July 20|Holders of rec. July 2a 
Electric Stor. Batt., com. & pref. (qu. | 1 \July 2|Holders of rec. June 184 | Mohawk Mining._.________________-_- $10 Aug. 1\Holders of rec. July 3a 
Empire Steel & Iron, preferred. _.._..-- 3 (|July 2/Holders of rec. June 20 Special (Red Cross dividend) ____-_--- ud50c.\Aug. 1)Holders of rec. July 3a 
io 8 ee h3 \July 2)Holders of rec. June 20 Montana Power, com. (quar.) (No. 19)--| 1% |July 2)Holders of rec. June 15a 
Erie Lighting, preferred (quar.)_-_---- 1% |July 2)Holders of rec. June 20a Preferred (quar.) (No. 19)______----- | 1% |July 2\Holders of rec. June 15a 
Eureka Pipe Line (quar.)_........--- | 6 Aug. 1/Holders of rec. July 16 Montana Power, com. (Red Cross div.)--~-| u25e.\July 20?Holders of rec. July 6a 
Galena-Signal Oil, common (quar.)__..- 3 June 30 Holders of rec. May 31a | Montgomery Ward & Co., pref. (quar.)- 1% |July 2/Holders of rec. June 2la 
6 eee eee 2 June 30|Holders of ree. May 33a | Montreal Light,H. & P. (qu.) (No. 65)-| 2. |Aug. 15|Holders of rec. July 31 
Gaston, Williams&Wigmore(Red Cross)_| u25c.|\ July 16| Holders of rec. June 30a | Montreal Telegraph (quar.)_--------- 2 (July 15)Holders of rec. June 30 
General American Tank Car Corporation | } Mortgage Bond Co. (quar.)___.------ 134 June 30) Holders of rec. June 23 
first and second preferred (quar.)_____ 1% July 2June 20 to July 1 Motor Products Corporation (quar.)----| $1 (July 1)Holders of rec. June 20 
General Baking, pref. (quar.) (No. 22).__| 1 (July 1)Holders of rec. June 16 Mountain States Telep. & Teleg. (quar.).| 134 |July 16/Holders of rec. June 30a 
General Chemical, preferred (quar.)____| 1% |July 2)Holders of rec. June 186 | Nassau Light & Power (quar.)___----- 1g |\June 30)Holders of rec. June 26a 
General Electric (quar.)__.............| 2 ‘July 14/Holders of rec. June 18a ' National Biscuit. common (qu ) (No = 1% \July 14|Holders af ree Inne 2a 
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Miscellaneous (Continued). Miscellaneous (Concluded). 
National Glue, common July 2)Holders of rec. June SteelCo. of Canada,Ltd., com.(qu.) (No.2)| 1 |Aug. 1/Holders of rec. July 
| a Se aes 2 July 2)Holders of rec. June Common (bonus) % ‘Aug. 1|/Holders of rec. July 
Nat. Cioak & Suit, com. (quar.)(No. 2) -- July 14 Holders of rec. July Preferred (quar.) (No. 24)........ a 1% |Aug. 1|Holders of rec. July 
National Conduit & Cable, Inc. (No.1) - {July 16 Holders of rec. June Stetson (J. B.), common 10 \July 16|Holders of rec. July 
National Fuel Gas (quar.)__.______-__- 2% \July 16|)Holders of rec. June < Preferred 4 |July 16 ‘Holders of rec. July 
National Lead, common (quar.)____- 1 June 30 Holders of rec. June Stromberg Carburetor (quar.)_.......-- 75c. \July 2' Holders of rec. June 
National Lead, com. (Red Cross div )- July 27\Holders of rec. July Stutz Motor Car of America (quar.)_.._| $1.25) |July 2| Holders of rec. June 
National Licorice, common (No. 30) 2} July 6)\Holders of rec. July Submarine Boat Corporation (quar.) —.. 75e. July 16|Holders of rec. June 
National Licorice, pref. (quar.) (No. 60) 4% |June 30 Holders of rec. June Subway Realty (quar.)..........-... -| 1% |July 2/Holders of rec. June 
National Paper & Type, common (quar. )| y July 14| Holders of rec. June Swift & Co. (quar.) (No. 123) 2 \July 1|Holders of rec. June 
oe es rr ae 1% July 14 Holders of rec. June Temple Coal, preferred (quar.)_....--- 2 |July 10 Holders of rec. June 
National Refining, preferred (quar. cy July 1 Holders of rec. June Texas Company (quar.)......---.--- rt |June 30 Holders of rec. June 
National Sugar Refining (quar.) ... .. .-| July 2)Holders of rec. June Texas & Pacific Coal (quar.) (No. 88)__. |June 30 June 21 to July 
National Surety (quar.) 3 ‘July 2)Holders of rec. June Tide Wt 2? 8k } Re eee } \July 2|Holders of rec. June 
National Surety (Red Cross dividend) _- (July 25|Holders of rec. July July 2/Holders of rec. June 
National Tool, common (quar.)___--- | 3 July 1\Holders of rec. June Tobacco Products Corp., pref. (quar.)-- | % jaw 2| Holders of rec. June 
Preferred (quar.)- ‘ July 1)|Holders of rec. June Tonopah-Belmont Development (quar.). | 1a%¢o. uly 2\June 16 to June 
Nevada Consolidated Copper (quar.)._- |June 30|Holders of rec. June Tonopah Mining of Nevada (quar.)__-| 15ce. |Suly 21\July 1 to July 
Special ........ ERIS -\July 25|Holders of rec. July Toronto Paper_....---. -.-.------- -| 3  |July 3/Jume 24 to June 30 
New England Company, 2d pref. July 15)\Holders of rec. July Extra \July 3\June 24 to June 30 
New England Oil & Pipe Line, pref. (qu.) | July 2\June 24 to July Torrington Co., preferred ec |July 2|Holders of rec. June 20 
New England Power, pref. (quar.) July 15|Holders of rec. July Ce. aw aac onl July 2| Holders of rec. June 20 
New England Telep. & Teleg. (quar). June 30) Holders of rec. June 0 Common (extra) \July 2|Holders of rec. June 20 
New Idria Quicksilver Mining (quar.)-_-! \June 30 Hdiders of rec. June 2: Common (Red Cross contribution) - .. July 2)/Holders of rec. June 20 
New Jersey Zinc (quar.)_...-.-.-- ---.-| Aug. 10) Holders of rec. July * Transue & Williams Steel Forg. (qu.)----| $1.25 |July 16)Holders of rec. July 6 
Extra July 10) Holders of rec. June Underwood Typewriter, com. (quar.)---| July 2|Holders of rec. June 154 
New York Mutual Gas Light jJuly 10)/Holders of rec. June ee | July 2)Holders of rec. June 15a 
New York Title & Mortgage (quar.)__-_- July 2/)Holders of rec. June a Re ERTS Oct. 1)Holders of rec. Sept. 15a 
New York Transit (quar.)_.........--- | July 14 Holders of rec. June a aU: = ae Oct. 1) |Holders of rec. Sept. 15a 
Niagara Falls Power (quar.)___...------- \July 16)Holders of rec. July 6 Union Carbide (quar.)................| July 2\June 21 to July 1 
Nipe Bay Co., common (quar.).._.....- July 14)Holders of rec. June Union Natural Gas (quar.)_.....-.----- July 14| July 1 to July 15 
Nipissing Mines (quar.).....__..-_---- July 20\July 1 to July United Drug, com. (quar.) (No. 2)_----- July 2| Holders of rec. June 15a 
North American Co. (quar.) (No. 53)--- Iuly 2|Holders of rec. June 16 United Drug, 1st pref. (quar.) .|Aug. 1| Holders of rec. July 16 
North Butte Mining (quar.)_...--------- . July 28|)Holders of rec. July 1% United Dyewood Corp.,com.(qu.) (No. 2) | July 2)Holders of rec. June 14a 
Northern Ontario Light & Power, pref_- July 15\|Holders of rec. June Preferred (quar.) (No. 3) --- 1% |\July 2|Holders of rec. June 144 
Northern Pipe Line... ._.-. July 2\Holders of rec. June United Dyew’d Cor.,com.(Red Cross div. jul ‘Aug. 28|Holders of rec. July 2a 
Northern States Power, common (quar. J July 20|Holders of rec. June United Fruit (quar.) (No. 72) - .....--- ye. \July 14) Holders of rec. June 23a 
Preferred (quar.) July 15|Holders of rec, June United Gas & Electric Co. 2} July 15|Holders of rec. June 30 
Northwestern Electric, pref. (qu.) (No.9) July 1)Holders of rec, June 2 United Gas Improvement OO) ee | $1 (|July 14|Holders of rec. June 30 
Northwestern Power, preferred July 2)Holders of rec. June United Paperboard, Inc., pref. (quar.)__ 1% |July 15\July 1 to July 15 
Nova Scotia Steel & Coal, Ltd., com. July 14)|Holders of rec. June United Shoe Machinery, common (quar.) 50c.|July 5|Holders of rec. June 
a ee ee wee July 14|Holders of rec. June Common (payable in Liberty bonds) -. \s$1 |July 5/)Holders of rec. June 
Ogilvie Flour Mills, Ltd., com. (quar. 527] July 2)Holders of rec. June Common (payable in common stock) -- |f$2.650 | July 5| Holders of rec. June 
Ohio Cities Gas. preferred (quar.).. — - \July 1)Holders of rec. June Preferred (quar.) ; Juiy 5/)|Holders of rec. June 
Ohio Fuel Supply (quar.)_....__.-._- 62%c.\July 14| Holders of rec. June U. 8S. Gla; July 25| Holders of rec. July 
Ohio State Telephone, pref. (quar.) -_-_ -_- July 1)/Holders of rec. June U.S. Gypsum, pref. (quar.)......---.-- | 1% \June 30\June 21 to July 
Oklahoma Producing & Refining (quar.) - .| June 30| Holders of rec. June U.S Indust. Alcohol, pref., (qu.) (No.43)} 1% |July 15|Holders of rec. June 
Old Colony Gas, pref. (quar.) July 2)Holders of rec. June U.S. Smelt., Refg. & Min., com. (quar.)_-| $1.25 |July 14| Holders of rec. July 
Osage & Oklahoma Co. (quar.)_....--.--- = \July 10\/June 30 to July Preferred (quar.) We.|July 14| Holders of rec. July 
Osceola Consolidated Mining (quar.)__-| |July 31/Holders of rec. June U. 8S. Steel Corp., com. (special) July 28\July 3 to July 
Otis Elevator, common (quar.)_____._- | |July 16)Holders of rec. June U.S. Steamship (bi-monthly)... . . . -| .|July 1 | Holders of rec. June 16a 
eh eS re ee |July 16|Holders of rec. June ¢ MED ccccese : aoe 5c.|July 1/Holders of rec. June 16a 
Ottawa Light, Heat & Power, Ltd. (qu. | \July 2|Holders of rec. June United Utilities, ~ pref. “(quar. a | 1% |\July 2)Holders of rec. June 20 
Owens Bottie Machine, common (quar.)- 5c.|July 2)Holders of rec. June United Verde Ertension Min. (qu.) (NoO.5)| 50c.;Aug. 1)Holders of rec. July 10 
Common (extra) .July 2)Holders of rec. June | 25¢.|Aug. 1)Holders of rec. July 10 
Preferred (quar.)- week July 2 Holders of rec. June Special Red Cross dividend | “10c.;|Aug. 1|)Holders of rec. July 10 
Pacific Mail Ste amship, ‘com. (No. as . July 16)Holders of rec. July EES $3 .50|June 30| Holders of rec. June 15a 
Pacific Telep. & Teleg. pref. (quar.)___-| July 16July 1 to July Special | u50c.| July 25|Holders of rec. July 144 
Panama Pow. & L.Corp., pref. (qu.) (No1) July 2)Holders of rec. June Utah Gas & Coke, preferred (quar.)--_--- ” oa \July 2\|Holders of rec. June 204 
Pan-American Deben. Corp., pref. (qu.)| |July 1)Holders of rec. June Va.-Carolina Chem., com. (qu.) (No. 39) - -| %\Aug. 1)Holders of rec. July 14a 
Pan-Amer. Petrol. & Transp., pf. (qu.)- | \July 1|Holders of rec. June Preferred (quar.) (No. 87)_.---------- } 2 \July 16| Holders of rec. June 30a 
Pennsylvania Salt Mfg \July 14)Holders of rec. June : Victor Talking Machine, common (quar.) | | 5 |July 14|)Holders of rec. June 30 
Pennsylvania Water & Pow. (qu.) (No.14) July 2 Holders of rec. June 6 6h) eee 1% |July 14|Holders of rec. June 30 
Pettibone-Mulliken Co., Ist & 2d pf.(qu.) | \July 2\)Holders of rec. June Warner (Chas.)Co. of Del.,1lst&2d pf. cau | 1% July 26| Holders of rec. June 30a 
Pierce-Arrow Motor Car, common... . -| 5\|Aug. 1/|Holders of rec. July Warren Bros. Co., first preferred (quar.)_| 1 
1 
1 
$ 


Name of Company. | Cent. |Payable. Days Inclusive. Name of Company. Cent 
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% |July 2\Holders of rec. June 20 
% \July 2|Holders of rec. June 20 
4 |July 20\Holders of rec. July 62a 
2 \June 30|Holders of rec. June 23a 
| June 30| Holders of rec. June 23a 


Preferred (quar.)-.-.- ans either” July 2|Holders of rec. June Second preferred Soler eel aide ice 
Pittsburgh Coal, pref. (quar. “ta Eee July 25|\Holders of rec. July ¢ Wells, Fargo & Co. (quar.)......-..-...-- | 
Pittsburgh Plate Glass, common (quar. e July 2)June 16 to July Western Electric, common (quar.)_.-.-- 

Preferred (extra) July 2June 16 to July oo) ROT) esa 1% 

Pittsburgh Steel, common (quar.)____- July 2 Holders of rec. Western Union Telegraph (qu.) (No.193) | 1% |July 16|Holders of rec. June 20a 
Pitisb. Term. W'house & Trans +e (quar. )_| .|June 30 Westinghouse Atr Brake (quar.)_....----- $1.75 |July 21|Holders of rec. July 3 
Pond Creek Coal (quar.) (No. 1) .July 2)Holders of rec. Westinghouse Elec. & Mfg., com. (qu. )-| 87%c.\July 31|Holders of rec. June 30a 
Poole Engineering & Machine (quar.)-_-_-- July 12)Holders of rec. eS ee ee | 87\%e. |July 16|/Holders of rec. June 30a 
Premte O8 & Ges (emer. ).....cccnxccee> | July 31 Holders of rec. Common & pref. (Red Cross dividend) cate | | July 31|Holders of rec. June 30a 
Prairie Pipe Line (quar.).............- July 31 Holders of rec. Welsbach Co., common (annual) June 30|Holders of rec. June 23 
Procter & Gamble, common (quar.)-_--| Aug. 15|July 22 to > Preferred June 30/Holders of rec. June 23 

Common (payable in common stock) - Aug. 15\ July 22 to ; Western Power Co., pref. (quar.)..------- $1 30 | July 16) Holders of rec. June 30 

li eae July 14 Holders of rec. Western Power Corp., pref. (qur.).------- |July 16|Holders of rec. June 30 
Providence Gas (quar.)___.__.._-_---| July 2 Holders of rec. Westmoreland Coal (quar.)_......._-- $ lJuly 2\June 20 to July 2 
Providence Telephone (quar.) June 30 Holders of rec. Weyman-Bruton Co., common (quar.)-- | \July 2|Holders of rec. June 184 
Public Service of Nor. Ills., com. (quar. )--| Aug. 1/Holders of rec. Common (extra) i a \July 2|Holders of rec. June 18a 

IIE TT os cass a dentendteat hihi a } Aug. 1 Holders of rec. NE OS EE July 2|Holders of rec. June 184 
Public Utilities Corporation, pref. (qu.)| July 2 Holders of rec. Wheeling Mould & Foundry, pref. (qu.)- |July 2\June 21 to July 1 
Public Utilities, Evansville, Ind., iebanees, jJuly 2)Holders of rec. Wheeling Steel & Iron (quar.)........-- June 30\June 17 to July 1 
Quaker Oats, common (quar.).........-/ \July 16|Holde-s of rec. June 30\June 17 to July it 

ee ae | Aug. 31) Holders of rec. White Motor (quvar.) .. ...- ee |June 30|Holders of rec. June 16a 
Quincy Mining (quar.)..........-..-.-. | June 30| Holders of rec. Willys-Overland, preferred (quar. epee lJuly Holders of rec. June 20a 
Railway Steel-Spring. common (quar.) -| |June 30!/ Holders of rec. Wilson & Co., preferred (quar.)-..- .- . |July Holders of rec. June 25a 
Ray Consolidated Copper (auar.)_....-- | June 30; Holders of rec. | Wolverine Copper Mining (Red Cross) - - ‘ . Aug. Holders of rec. July 3a 

Special (Red Cross dividend) . —.. ooo] .| July 25| Holders of rec. Woolworth (F. W.), pref. (quar.) July Holders of rec. June 9a 
Reality Associates (No. 29)___-.. July 14/Holders of rec. Worthington Pump & M..ClassA,pf.(qu.) | July Holders of rec. June 200 
Reece Buttonhole Mach. (qu.) (No. 25) July 16) Holders of rec. Worthington Pump & Mach., pref. B_- | July Holders of rec. June 25a 
Reece Folding Machine (quar.) (No. 33)-_-- July 16|Holders of rec. Yale & Towne Manufacturing (quar.)-.- July Holders of rec. June 22 
Regal Shoe, pref. (quar.) (No. 90) | July 2)Holders of rec. Young (J. S.) Co., common (quar.)__...-- \July Holders of rec. June 22a 
Reo Motor Car (quar.).........-..---| ad July 2)\Holders of rec. Common (spectal Red Cross dividend) _ - - July Holders of rec. June 22a 
Republic Iron & Steel, com. (qu.) (No. 3) Aug. 1 \ Holders of rec. PE TET. i Cit acnencdhdunsce Holders of rec. June 22a 

Preferred (quar.) (No. 55) July 2 Holders of rec. Youngstown Sheet & Tube, com. (quar.) Holders of rec. June 20a 
Reynolds (R. J.) Tobacco, com. (quar.)- |\July 2|Holders of rec. Common (extra) | 3 June 30|Holders of rec. June 20a 

July 2)Holders of rec. OEE EO ee June 30|Holders of rec. June 20a 

July 2|Holders of rec. Yukon-Alaska Trust (quar.)_..........| $1 (June 30) June 9 to June 10 
June 30) Holders of rec. 2 2! Yukon Gold Co. (quar.)......-...----.| 74e.'June 30\June 9 to June 13 
June 30 Holders of rec. 
June 30/ Holders of rec. a Transfer books not closed for this dividend. 0 Less British income tax. 4 Cor- 
July 2) Holders of rec. rection. ¢ Payable in stock. /f Payable in common stock. g Payable in scrip. 
July 1 June 21 to hOn account of accumulated dividends. 4 Declared $1 50, payable 50c. each 
July 10 July 1 to 9 June 20, Sept. 20 and Dec. 20: transfer books closed ten days before paymené of 
June 30:June 21 to dividend. 1 All transfers received in order at London on or before June 15 will be 
July 2!Holders of rec. 2 in time for payment of dividend to transferees. o Declared three quarterly divi- 
July 2)Holders of rec. 3 dends on pref. stock, payable 1%% as above, 14% Oct. 1 to holders of record 
July 1)|Holders of rec. 5 Sept. 10and 1% Jan. 1 1918 to holders of record Dec. 10. p Formerly the Domin- 
July 14) Holders 5 ion Steel Foundries. 8 Payable in U. S. Govt. 34% Liberty bonds. ¢t Declared 
July } 12% payable in quarterly installments beginning July 1. u Special dividend for the 
July 20} Holders purpose of enabling stockholders to make contributions a the same to the Red 
.|July 20) Holders 2 : Cross Association $100,000,000 fund. » Declared 10% payable in quarterly install- 
|July 10) Holders i ments beginning Oct. 1. wOwing to abandonment of plan to defer dividend 
June 30| Holders c f declaration untli the close of the year, 2 1-3% was declared payable July 1 to 
jJuly 1/June 22 cover quarter to April 1, and the balance of the current year’s 7% dividend was 
\July 2) Holders ° declared payable 13%4% Oct 30 and 34% Dec. 31. 

July 2) Holders 
July 16) jJuly 1 - 2 : » 
July 15|Holders National Banks.—The following information regarding 
July 14} Holders g ~ ° ° 

July 0| Holders ; national banks is from the office of the Comptroller of the 
June 30/June 15 Currency, Treasury Department: 


July 2\June 16 
a gS ee eee July 2\June 16 APPLICATIONS FOR CHARTER. 
South West Pa. Pipe Lines (quar.)__-__- July 2\June 16 For conversion of State banks: 

The Public National Bank of New York,N.Y. Capital 


Southwestern Cities Electric, pref. (qu.) -| July 1/Holders 
Spring Valley Water (quar.).------- 87 360. |June 80\June 37 Conversion of the Public Bank of New York City. 
CHARTERS ISSUED. 
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Common (extra) 

UB DE 
Roanoke Gas Light, pref. (quar.)....----- 
Royal Baking Powder, common (quar. )-| 

TT euaiel 
Safety Car Heating & Lighting (quar.) -- 
St. Joseph Stock Yards (quar.)____-. 
St.L.RockyMt.&Pac.,com.(qu.) (No. 13) 
St. L. Rocky Mt. & Pac. Co.,pref.(quar.) 
SO See GE A cc hbocencateccncens 

Extra 
Sears, Roebuck & Co., preferred (quar. ). | 
Securities Company. ...-......-. ee eeeeee| 
Sharon Steel Hoop (quar.)___..-.------- 
Shattuck Arizona Copper (quar.) (No.20)| 

Extra (No. 8) .....---. wee 
Shawinigan Water & Power (quar. ae ay 
Sherwin-Williams Co. of Canada, pf. (qu) | 
Simpson Creek Coal, pref. (quar.)-_---| 
Sloss-Sheffield Steel & Iron, pref. (quar.) | 
Smart-Woods, Ltd., preferred (quar.)--| 
Smtth Motor Truck Corp., pref. (quar.)---| 
South. Calif. Edison, Ist pf. (qu.)....-- | 
Southern N. E. Telephone (quar.)_...---- | 
Southern Utilities, preferred (quar. sepa 
South Penn Oil (quar.)..........-.--.. | 
South Porto Rico Sugar, common (quar. )) 
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Standard Coupler, preferred | 4 June 30, Holders 
Standard Gas Light (N. Y.), common-.-. | June 30 June 20 
Preferred ____. ee June 30: June 20 
Standard Oil (Kentucky) (quar.)- - -.-| July 2\June 16 The First National Bank of Hot Springs, N. Mex. Capital_.._. $25,000 
Standard Oil (Ohio) (quar.)_...--.---- &. July 2June 1 The Nogales National Bank, Nogales, Ariz. Capital 
Extra 1 July 2\June 1 Succeeds the Santa Cruz Valley Bank & Trust Co., Nogales, 
Standard Oil Cloth, com (quar.) (No. 7)_| 1 July 2 Holders of rec. 
Pret., Classes A & B (quar.) (No. 12)-| 1% July 2/ Holders of rec. The a. National Bank of Wichita, Kans. Capital 
Standard Screw, Pm July 2 Holders of rec. Acquires the business of the Union State Bank of Wichita, 
Common (special Red Cross dividend) - |\July 2)Holders of rec. 


ans. 
heer trina de ee ear 7 July 2‘Holders of rec. 
Preferred B Pe July 2)Holders of rec. Total capital 


Original organizations: 
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EXTENSIONS OF CHARTER. 
The National Bank of Decorah, lowa. 
Charter extended until close of business June 15 1937. 


The City National Bank of Logans 


port, Ind. 


Charter extended until close of business June 14 1937. 


INCREASES OF CAPITAL APPROVED. 
The Capital National Bank of Sacramento, Cal. 


from $200,000 to $300,000. 
The First National Bank of Mount 
from $25,000 to $35,000. 
The First National Bank of Emmc 
from $25,000 to $35,000. 


rR ee ee a 


Increase ___ 


Olive, ll. 


Increase _ 


ms, Minn. 


Increase 


Capital increased 


VOLUNTARY LIQUIDATION. 
The First National Bank of Wiscasset, Maine. 


Lig. Com.: W. D. Patterson, W. G. 


Taylor, Wiscasset, Maine. 


if 
Hubbard and R. 


Japital 


$100,000 
10,000 
10,000 


Capital increased 


Capital increased 





Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

3y Messrs. Adrian H. Muller & Sons, New York: 


Shares. 


Stocks. 


Per Cent. 
29 Pace Fire Ins., $25 ea_$35% p. sh. 


10 Bankers’ Loan & Inv. (reorg. 


c 


meee BO) asx. " 
19 Cushman’s Sons, Inc., com 
25,000 Veivet Copper Co 
5 Standard GasL.ofN.Y.,pf. 90 


_.$100 lot 


55 


le 


per sh. 


Shares. 


Stocks. 
50 StandardGasL.of NY.,com. 42 


Per Cent. 


3 Tri-Bullion 8S. & Dev., $5 ea. | 


By Messrs. R. L. Day & Co., Boston: 


Shares. 


105 Nashawena Mills 


10 Ludlow Mfg. Associates _ - 
2-2 Sagamore Mfg- 





Canadian Bank Clearings.—The clearings for the week 
ending June 21 at Canadian cities, in comparison with the 
same week in 1916, show an increase in the aggregate of | 


25.5%. 





Clearings at— 


Week ending June 21. 


$ pers 
— | 
.136 


.---- 125-1253 
7 Cascade Woolen Mills(Oakland) 27 
6-5ths Border City Mfg - 
30 Arcadia Mills, ex-div. .- 
16 Lyman Mills... ..-..-. 
2—4ths Granite Mills--- 
150 American Felt, pref - 


-19%-20 


2~3 Morse Twist Drill & Mach -.- 68 


23% 


h.{ Shares. 
Mg 


1 Lawrence Gas- -- 


4 
8 


5 Baldwin Lester Corp 
5 Pneumelectric Mach., 
2 Pneumelectric Mach., pref-} 


com 


250 Connecticut Fair Assn., Inc... 20 


130% 


5 Collateral Loan Co., ex-div___109 Ye 


5 Montp. & Barre Lt. & Pow., pf. 86 


126 Hood Rubber, com., v. t. e._.13 


1 Brockton Gas Light 


Bonds. 


2% 
105 
Per cent. 


$2,000 Gloucester El. Co. 5s, 1918. 99 


1,000 Dartmouth Mfg. Corp. Ist 


| 4s, 


By Messrs. Francis Henshaw & Co., Boston: 





1917. 


Inc. or 


1916. 





Canada— 
Montreal 
Toronto 
Winnipeg 
Vancouver 


$ 

92,632,110 
58,958,448 
48,249,350 
7,825,825 
6,562 ,212 
,280 ,504 
2,989,184 
,807 ,782 
,996,517 
2,030,903 
} 332,209 
,538,160 

2 487 ,656 
3,077,999 
487 ,155 
,716,545 
,057 ,613 
909,116 
838,049 
027,126 
371,255 
712,944 
807 ,833 
733,811 
592 ,943 


Hamilton 

St. John___- 
London 
Calgary - 
Victoria __- 
Edmonton - 


Brandon 
Saskatoon 
Moose Jaw 
Lethbridge 
Brantford 


New Westminster_.__ 
Medicine Hat__ 
Peterborough 
Sherbrooke 

| ae 





3 
72,574,668 
51,909,202 
35,899,010 

6,180,879 
5,178,455 
3,981,181 
2,398,205 
3,666,278 
1,705, 
1,861, 
3,984,960 
1,359,918 
1,918,330 
2,433,376 
477 ,308 
1,230,758 
901,142 
456,974 
589,377 
653,838 
293,084 
374,261 
567 376 
495,336 
493,852) 


Piedra 
“ae 


849 


Dec. 


+13.6 
+ 34.4 
+26.6 
+ 26.7 
+7.5 

24.6 
+31.1 
+17.1 
-9.1 
+58.9 
+13.2 
+ 29.7) 


+ 


1915. 


1914. 


Shares. 


Stocks. 
5 Nat. Shawmut Bank, ex-div-- 


5 Cordis Mill- --- 





% $ 
+27.6| 47,427,927 
34,082,217 
16 ,006 ,823 

5,093 ,768 

3,680,611 

2,959 ,909 

2 ,398,5 

2,716,656 

1,502 ,670 


1,561,1 


2,706,481 
1,239 ,644 
1,761 ,523 
1,161,227 
384,450 
643 ,505 
628 ,907 
292 ,286 
446,391 
377 ,277 
248 507 


48 


208,144 
349 ,976 





Total Canada 


253 ,023 249 201,585,394 


$ 

55,653,405 
42,152,091 
24,827 ,812 
8,004,811 
3,813,911 
3,586,346 
1,641,808 
2,770,829 
1,442,911 
1,574,069 
5,755,055 
2,561,635 
3,356,590 
2,245,693 
467 410 
1,149,353 
1,005,790 
539,105 
588 ,068 
1,029,212 
368 ,544 


Shares. 


5 First Nat 


2-5 Border City Mfg 


Stocks. 
4 Phila. Bourse, com., $50 each- 
26 Robert Morris Trust- .- 
34 West End Trust 
1 Pa. Academy of Fine Arts-_-. 
1 Library Co. of Phila......... 2 


$ per sh. 


.205 


6 
” 
7 
2 


‘am ne 


5 Broad Street Bank, $50 each. 60 
Bank, Philadelphia_221'%4 
30 Central Tr. & Sav., $50 ea.63%-63% 
25 German-Am.Title&Tr. 
16 Philadelphia Trust - 
100 Finance of Pa., Ist pref 
5 Phil. Ger. & Nor. RR., $50 ea_142 


824 
118 


5? 
5 
2% 
¢ 
0 


,$50ea.102! 
2 


Shares. 


Stocks. 


a 


éomenow 93% 


$ per sh. 


10 Massachusetts Cotton Mills- -- 
50 American Felt, pref 


5 New Boston Music Hall-_ 


By Messrs. Barnes & Lofland, Philadelphia: 
$ per sh.| Shares. 


“4 

a 
4 
Bonds. 


2 


Stocks. 
3 Tioga Trust 
10 John B. 
16 H. K. Mulford, $50 each 

21 Bryn Mawr Real Estate Co... 3: 
35 Provident Trust rights- ......352 


Stetson, com 


Per cent. 


$8,000 Phila. City 4s. 1940__100%-10014 
500 Montgomery Transit Ist & 
ref. 5s, 1946 


--. 87% 


14,000 Va. Southwest Coal & Tim- 
Der ist Gs, 1065.......- $51 lot 








Imports and Exports for the Week.—Under instruc- 
tions from the Treasury Department the issuance of weekly 
totals of imports and exports of merchandise and specie by 


the New York Custom House have been suspended in- 


definitely. 





+ 25.5'127 ,878,602' 165,333 ,043 


out. 


Under the circumstance our usual compilation 
is omitted until such time as the figures may again be given 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on June 23: 


The weekly bank statement, as at close of business on June 22, reflects to some extent the effect on the condition of the Federal Reserve banks 
of the amendments to the Federal Reserve Act, appreren by the President on June 21 1917. 


Section 7 of the amendments provides that go 


d and gold certificates held by Federal Reserve Agents as collatera! against notes issued to the banks 


shall be counted as part of the banks’ gold reserve against their Federal reserve notes in actual circulation, and accordingly the statement includes 


among the banks’ reserves the amounts of gold held by the Federal Reserve Agents. 


the 


These amounts, together with gold held by the banks with 
nited States Treasurer for the redemption of Federal reserve notes,constitute a special “‘notegold reserye,’’ as distinct from the ‘‘net deposit re- 


serve’’ composed of the gold and lawful money holdings of the banks proper including amounts held.in vault, with the Federal Reserve Board and 


with foreign agencies. 


In place of the former net liability on Federal reserve notes, which represented amounts of Federal reserve notes issued to the 


banks less amounts of notes held by the banks and gold deposited with the Federal Reserve Agents, the statement, in its new form, shows among 
the liabilities of the banks the amounts of Federal reserve notes in actual circulation, i. e., amounts of notes received from the Federal Reserye Agents 


less amounts held by the banks and in process of redemption by the Treasury. 
and against Federal reserve notes in actual circulation. 


Reserves have been figured separately against net deposit liabilities 
With the view of enabling the reader more readily to trace changes in the condition of the 


Federal Reserve System the statements of June 15 and of a year ago have been reconstructed and readjusted on the new basis. Other minor changes 


affect the form, rather than the substance, of the statement, and, it is hoped, will make it easier for the reader to follow future developments of the 


Federal reserve system. 


Liberty loan operations of the banks, as fiscal agents of the Government, also the 
marked” gold for account of the Federal Reserve banks are mainly responsible for the 
gold reserves showing an increase of 161.1 millions and total cash reserves—an increase of 172.3 millions. 


assisting the Libert 
total bill holdin 
held. 

earnin 


osits. 


The bank’s total reserve shows an increase for the week of 87.7 


nvestments in acceptances and considerable liquidation of discounted 
Government deposits, representing largely full-paid and part-pai 
aaner banks’ reserve deposits decreased about 64.5 millions. 


millions. 


aper, largely member banks’ collateral notes. 
subscriptions to the Liberty Loan show an increase of 233.2 millions, while 


There has been an addition during the week of $12,005,000 to the volume of outstanding Federal reserve notes, i. e., the net amount of notes 
ssuedtothebanks. The actual circulation of these notes stands now at $499,721,000.or about 8 millions in excess of the total showa the week before. 


lacing with the Bank of England of 52.6 millions of ‘‘ear- 
changes in the volume and composition of reserves, aggregate 
4 In furtherance of their general policy of 
y Loan operations of the banks in their districts the Federal Reserve banks have increased, through open market purchases, their 
gs by about 68 millions, although the statement indicates a decrease for the week of 11.8 millions in the amount of discounted paper 
Of the total discounts, 119.8 millions represent member banks’ collateral] notes, as against 158.4 millions the week before. Nearly 33 millions 

of these notes, as against 29.5 millions the week before, are secured by U. 8. obligations. No material changes are shown in the amounts of other 
assets, the total constituting about 967% of the banks’ paid-in capital, compared with 846% the week before. 

The New York bank reports a gain of about 100 millions in Government deposits, and a decrease of 50 millions in member banks’ reserve de- 


Its bill holdings increased 9.8 millions, the bank reporting heavy 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 


furnishing a useful comparison. 


Federal Reserve Board as of June 22. 


twelve Federal Reserve banks. 


The earlier figures have been revised in order to conform with new form adopted by the 


In the second table we show the resources and liabilities separately for each of the 


The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 


regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 
and the Federal Reserve banks. 


ComBINED Resources AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BusINEss JUNE 22 1917. 





June 22 1917. 


June 15 1917. 


June 8 1917. 


June 1 1917. 


May 25 1917. 


May 18 1917. 


May 11 1917. 


May 4 1917. 


June 231916. 





RESOURCES. 
Gold coin and certificates in vault____ 
Gold settlement fund 


Total gold held by banks 
Gold with Federal Reserve Agent 
Gold redemption fund 


Total bills on hand 
U.S. Government long-term securities. 
U.S. Government short-term securities 


Total U. 8S. securities 
Municipal warrants 


Total earning assets 
Due from other F. R. banks—net____ 
Uncollected items 


Total deduc’ns from gross deposits_ 
5% redemp. fund agst. F. R. bank notes 
All other resources 


$ 
492,742,000 
267,910,000 
52,600 ,000 


$ 
365 ,020 ,000 
221,970,000 


$ 
330,001,000 
205,886 ,000 


$ 
299 225,000 
187,556,000 


$ 
334,265,000 
183,590 ,000 


$ 
350,269,000 
187 ,969 ,000 


$ 
336,841,000 
221,759,000 


s 
336,118,006 


$ 
265,643,000 
106,101,000 





813,252,000 
390,765,000 
8,001,000 


535,887 ,000 
475,201,000 
2,730,000 


486 781,000 
466 ,969 ,000 
3,053 ,000 


517,855,000 
456,611,000 
2,905 ,000 


538,238,000 
448,311,000 
2,754,000 


438 ,323 ,000 
2,687 ,000 


555,028 ,000 
433 ,089 ,000 
2,669 ,000 


371,744,000 
166,823,000 
1,894,000 





1,212,018 ,000 
35,680,000 


1,050,890 ,000 
24,518,000 


1,013,818,000 
37 ,693 ,000 


956 ,803 ,000 
36,624,000 


977 371,000 
36 ,892 ,000 


989 ,303 ,000 
27 ,442 ,000 


999 ,670 ,000 
36,149 ,000 


990 ,786 ,000 
39,415,000 


540,461,000 
14,026,000 





1,247,698 ,000 
190,984,000 
244,303,000 


1,075,408 ,000 
202,824,000 
164,525,000 


1,051,511,000 
98 ,021 ,000 
135,270,000 


993 ,427 ,000 
50,854,000 
116,100,000 


1,014,263 ,000 
47 ,587 ,000 
107 ,377 ,000 


1,016,745 ,000 
44,846 ,000 
100,177 ,000 


1,035,819 ,000 
39,534 ,000 
97,155,000 


1,030,201 ,000 
35,916,000 
83,871,000 


554,487 ,000 
20,750,000 
68 ,953,000 





435,287,000 
36 ,427 ,000 
78,491,000 


367 ,349 ,000 
36 ,400 ,000 
77,728,000 


233,291,000 
36,387 ,000 
83,298 ,000 


166,954,000 
36,387,000 
77,495,000 


154,964,000 
36,513,000 
81,145,000 


145,023 ,000 
36 ,383 ,000 
78,004,000 


136 ,689 ,000 
36 ,222 ,000 
81,539,000 


119,787,000 
36 ,222 000 
88 ,047 ,000 


89,703,000 
52,875,000 
4,190,000 





114,918,000 
2,444,000 


114,128,000 
2,470,000 


119,685,000 


113,882,000 
13,912,000 


117,658 ,000 
14,675,000 


114,387 ,000 
14,639,000 


117,761,000 
14,688 ,000 


124,269 000 
14,755,000 


57,065,000 
21,632,000 





552,649,000 
2,561,000 
195,826,000 


483,947,000 
5,642,000 
294,968 ,000 


294,748,000 
3,677 ,000 
177,092,000 


287 ,297 ,000 
10,641,000 
328,779,000 


274,052,000 
3,057 ,000 
192,830,000 


269,138,000 
1,345,000 
310,685,000 


258,811,000 
5,243,000 
184,639,000 


168,400,000 
19,287,000 





198,387,000 
000 

408 ,000 

1,999 ,642 ,000 








300,610,000 
400 ,000 
635 ,000 


400 ,000 
5,588,000 





180,769,000 
400 ,000 
6,056 ,000 








339,420,000 
400,000 
6,424,000 


195,887 ,000 
400 ,000 
5,981,000 


312,030,000 
400 ,000 
6,078 ,000 


189,882 ,000 
400 ,000 
5,412,000 


19,287,000 
450, 


4,387,000 





1,861,000 .000 


1,725,540.000 


1,475,400 000 


1,647 ,804 000 





1,577 ,526 000 





1,623 405.000 





1,484 ,706 .000 








747,011,000 
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June 22 1917.| June 15 1917.) June 8 1917. | June 1 1917. | May 25 1917.|May 18 1917.|May 11 1917.|May 4 1917. [June231916. 





LIABILITIES. $ $ re. $ $ $ $ i $ 
Capital paid in 57,171,000 57,000,000 56,985,000 56,991,000 56,868 ,000 56,859,000 56,859,000| 54,863,000 
Government deposits 495,807 ,000 2, 6228,125,000 96,427,000) 76,114,000} 187,127,000} 242,421,000] 107,868 8,000)! 64,499,000 
Due to members—reserve account____| 806,209,000 4e4 J 6778,771,000;} 721,146,000) 813,326,000} 748,499,000} 740,726,000 743,143, 000); 
Member bank deposits—net | 


Collection items 137,581 ,000 424, 181,321,000} 134,142,000] 170,151,000] 136,750,000} 134,447,000 





Total gross deposits._.__._.._____- 1,439,597 ,000/ 1,309 ,739,000/1,188,217,000) 951,715,000/1,059,591,000)1,072,376,000)1,117,594,000 973,772,000) 537,112,000 
F. R. notes in actual circulation 499,721,000} 491,615,000) 481,469,000) 464,865,000) 454,402,000) 446,501,000} 438,218,000 28,502,000) 153,038,000 
F. R. bank notes in circulation, net liab. 776,000 362 ,000 


Re ry. ws 1,723,000 
All other liab., incl. foreign Govt. credits 2,377 000 2,113,000 1,854,000 1,833,000 76,820,000 1,781,000 10,734,000 25,573,000) 275,000 





Total liabilities 1,999 ,642 000 1,861,000 000) 1,728,540 ,000) 1,475,398 ,000) 1 ,647,804 000] 1,577 526,000] 1,623 ,405,000|1,484,706,000)| 747,011,000 
Gold reserve against net deposit liab _ 65.5% 58.2% 59.2% 61.3% 63.3% 66.2% 66.9% 67.4%| 71.8% 
Gold and lawful money reserve against | 

net deposit liabilities 68.4% 60.6% 63.4% 65.8% 67.8% 69.5% 71.2% 72.1%) 74.5% 
Gold res. agst. F.R. notes in act. cire’n- 79.8% 94.4% 54.3% 66.8% 68.7% 70.4% 72.1% 72.9%|| 110.2% 



































June 22 1917.| June 15 1917.) | June 8 1917. | June 11917. | tay 25 1917. May 18 1917. | May 11 1917.| May 4 1917. |April27 1917. 
Distribution by Maturities— 3 b) $ | $ $ $ $ 
1-15 days bills discounted and bought_| 222,344,000} 189,458, send »2! 47,463,000 43,844,000 40,496,000 38,850,000 
1-15 days municipal warrants 5,000 26,0 § | 11,443,000 8,701,000 773,000 54,000 
16-30 days bills discounted and bought-_| , 39, cor 000 000} 23,776,000| 22;370,000| 24,028,000 22,153,000 
16-30 days municipal warrants 6,000 81,000] 11,434,000! 9,153,000 
31-60 days bilis discounted and bought_| ,445 79,889,000 37,153, | 57,407,000 37 442,000 
31-60 days municipal warrants , F 1,339,000 | 1,069,000 359 107 3,058,000 11, ‘441 ,000 
61-90 days bills discounted and bought- 54,472,000 K 34,971,000 ‘ x 36,378,000 24,107,000 
61-90 days municipal warrants y 1,079,000 273,000 ¢ 1,321,000 
Over 90 days bills discounted and bought| J 3,930,000 5, 3,337,000 f 1,866,000 1,504,000 
Over 90 days municipal warrants___-__- | 20,000 20,000 1,046 000) 1,046,000 1 036, ‘000 1,087,000 1, 102,000 
Federal Reserve Notes— ——— SSS = =——_— 
Issued to the banks___......._._____._| 539,976,000 527,971,000 ~ §12,5: 527, ‘000| 499, 844 ,000 488 088, ,000) ~ 478,906,000! ~ 470,401,000 458, 874, 000 446, 544,000 000 
i eg On Sas See eee | 40,255,000 36,356,000 31,058, 000) 34,979,000 33,686,000 32,405,000; 32,183,000 30,372,000 26,035, ‘000 
In circulation | 499,721,000) 491,615,000 Se al 464,865,000} 454,402,000} 446,501,000) 438,218,000) 428,502,000} 420,509,000 
Fed. Res. Notes (Agents Accounts)—| | 
Received from the Comptroller | 903,700,000} 884,680,000} 852,160,000) 819,520,000) 810,680,000) 778,440,000) 761,060,000) 747,580,000} 724,200,000 
Returned to the Comptroller 154,096,000} 152,323,000} 151,027, 000} 146,085,000] 144,711,000) 142,918 acre 141,523,000} 139,325,000} 137,725,000 


$ 3 
41,038,000; 38, 021 ,000 


























Amount chargeable to Agent | 749,602,000) 732,357,000] 701,133,000) 673,435 000 665,969,000} 635,522, 000) 619,537,000; 608,255,000} 586,475,000 
In hands of Agent | 209,626,000) 204,386,000} 188,606, 000) 173,591,000} 177,881,000} 156,616, C00) 149,136,000) 149,381,000} 139,931,000 











Issued to Federal Reserve banks..| _ 539, 976, 000 527,971,000) 512, 527, 000) 499, 844, 000 488, 088, 000 478,906 ,000| 470,401,000) 458,874,600 _ 446,544,000 000 
How Secured— —_——— vet Teale & 


By gold coin and certificates ,667,000| 255,674,000] 273,682,000} 271,365,000] 264,468,000| 264,635,000, 261,025,000, 258,885,000] 253,944,000 
y lawful money 

By commercial paper 149,211,000] 68,029,000] 37,326,000| 32,875,000] 31,477,000| “30,595,000 32,078,000] 25,785,000] 23,639,000 
Gold redemption fund 24'268,000| 24,538,000] 24'339,000| 23,314,000} _23'2331000| 20,596.000| 21,028,000} 20,634,000] 20,931,000 
Federal Reserve Board 178,830,000] 179,730,000] 177.180 000] 1 172'290,000| 16819105000} 163,080,000| 156,270,000| 153,570,000] 148,030,C00 























539,976,000) 527,971,000) 512,527,000) 499,844,000 _ 488, 088 ,000 478, 906, 000 _ 470, 401,000} 458,874,000} 446,544,C00 


Commercial paper delivered to F.R.Agt.’ 153,136,000! 69.145,000' 37.930,000' 34,441,000! 32,685,000! 32,421,000 32,776,000! 27,343,000! 25,981,000 



































a Amount due to other Federal Reserve banks. }b Amended figures increasing correspondingly the grand total of liabilities. tRevised figures. 


WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS JUNE 22°17 


| | | | 

Boston. | New York. Phadera.|ceretand.| Richmond, Atlanta. | Chicago. | se. Louis. | Minneap.|Kan. cuy | Dallas. lsan Fran. Total. 
RESOURCES. < $ “Oe OF eS Bo Pe ae he $ WR Fr ee ee 
Gold coin & ctfs. in vault 14,766 ,000.330,989, 000/26, 982,00019,571 000 6,599,000) 6,299,000'36 380,000) 8,066, 000 12,514,000) 8,262,000) 8,655,000 13,659 ,000/492 ,742 ,000 
Gold settlement fund ___ 39,593,000 38,748,000|23 433,000 32,835,000,18,611,000| 2,447 ,000,29,077 ,000/16,583 ,000 11,211 ,000|24,735 000/14 ,077 ,000 16 ,560,000/267 910,000 
Gold with for’n agencies. 3,675,000, 18,738,000 3,675,000 4,725,000 1,837 000) 1,500,000) 7,350,000) 2,100,000, 2,000,000) 2,500,000) 1,750,000) 2,750,000) 52,600,000 





| 








Total gold held by bks. 58,034,000 388,475 ,000|54,090 ,000 57,131 ,000 27 ,047 000/10 ,246 ,000'72,807 ,000'26,749 ,000 25,725,000|35 ,497 ,000 24,482 ,000 32,969 ,000|813,252,000 
Gold with F. R. Agents. 26,744,000 123,680,000 32 ,355,00034,482,000) 7,419,000|16,432,000'62,028,000) 9,568,000 21 ,578,000/14,918 000,17 ,153 ,000 24 ,408 ,000/390 ,765 ,000 
Gold redemption fund_- 48,000, 5,202,000, 450,000 51,000, 663, 000) 254,000| 212,000, 267 000 208 ,000 486,000, 141,000 19,000; 8,001,000 





Total gold reserves__- 84,826,000 517,357 ,000 86,895,000 91 ,664,000,35,129, aeilen, 932 ,000 13: 5047000) 36,584, 000 47 ,511,000)50 ,901 ,000 41,776 ,000 57 ,396 000) 1212018000 
Legal-ten .notes,silv.,éc. 545,000 28,397,000, 639,000 198,000, 203, 000 813,000, 2,527,000; 983,000 132,000 12,000, 1,106,000 125,000) 35,680,000 








Bills: 


Discounted—M embers 26,495,000 73,114,00018,406,000' 9,024,000/11,279 000! 3,344,000 14,699, 000) 5,195,000 8,743,000) 7,588, 000! 4,468, 000 8,629 000 190,984,000 
Bought in open market 15,300,000 146,918, 000) 9,180, 000 11,475,000, 5,640, 000 1,883 ,000 27,234,000) 6,072,000, 1,843 ,000) 10, 443, _— 683,000) 7,632 ,000/244,303 ,000 


ad i neni —} : 
ao reserves 85,371,000 545,754 00087, 534,000 91 962 ,000 35, 332 000127, 745 ,000|137574000/|37 ,567 ,000 47 ,643, ie ,913,000,42 ,882 000; 57,521 ,000 1247698000 
I 





Total bills on hand_--.41,795 000 220, 032 ,000 27, 586, 000 20,499 ,000 16,919, 000) 5,227 ,000/41,933,000/11,267. 000 ey 586,000 18, 031 000, 5,151,000 16,261 ,000/435 ,287 ,000 
U.S. long-term secur’s- 530,000 1,306,000, 549,000 5, 853,000 1,152 000) 699,000, 7,007,000) 2,233,000 1,857,000 ,842,000, 3,970,000, 2,429,000| 36,427,000 
U.S. short-term secur’s_, 5,194,000 24,796,000 6,048,000) 5,391,000, 3,969 ,000) 4,291,000 7,985,000 3, 944,000 3 ‘412 ang ,284,000) 3,430,000) 5,747, 000) 78,491,000 








Total U.S. securities. 5,724,000 26,102,000, 6,597,00011,244,000 5, * pod 4,990, 000 14,992,000 6,177,000 5,269 000113, 1: oy 000) 7,400,000, 8,176,000114,918,000 
Municipal warrants-_-_-- 366 ,000 158,000) 1,265,000 15,000) 1,000 152,000, 212,000 | 1,000 20,000; 204 000; 2,444,000 





Total earning assets__ 47,519,000 246,500 ,000)34,341 000,33 ,008 000;22 ,055,000 10,218 ,000) 57,077 ,000 17 ,656 ,000 15,855, 000/31, 208 ,000|12,571,000 24,641 ,000.552, 649 ,000 
Due from other Federal 


Reserve banks—Net_ 2,492,000 7,011,000 14,683,000. 1,464,000 2,549,000 855,000 1,834,000 ange 5,425,000; 639,000, 3,568, 000) a2,561,000 
Uncollected items 15,125,000 41,798,000/21 ,055,000 17,168,000 10 »787 ,000| 9,526 ,000.29,161,000, 11,870,000 6,121,000 13,134,000 8,318, 000) 11,763 ,000'195,826,000 
Total deductions from 


gross deposits__-_. 17,617 000 41,798, on ,066 ,000 31,851,000 1, 251,000 12,075,000 30,016,000 13,704,000 10,159,000|18,559,000 8,957 ,000 15,331,000 198,387,000 





5% redemp. fund age sinst 


Fed. Res. bank notes_ = tetere coed ccbonal Gian 100,000 
All other resources 67,000 120, 000 36,000 58 000) 127,000 


Total resources______ 150: 507000 834, 052, 000 be 49941000 156721000 69,638, 000 50,105, 0002 247 7 87000 ‘68,963,000 73,657 000 101 138000) 64,637 000 97, 493 ,000 1999642000 
LIABILITIES. - — 
Capital paid in________| 5,112,000 12,063,000) 5,270,000 6, 247 000 3,436, 000 2,388,000 7, 082, 000 3,243,000 2,468,000, 3,166 _— 2,755,000 3,961 000 57,171,000 
Government deposits___ 58,846,000 227 ,882 ,000|32 ,765 000 38,356,000 14,323,000 4,577,000 34,328,000, 9,102,000 16,453 000 13,852, in ia ,241 ,000 27 ,082 ,000 495 ,807 ,000 
Due to members—Re- 
serve account. __ ._ 50,311,000 313,418,000 54,337 ,000 66,153 ,000 25,891,000 19, 098 ,000 106356000 31,197 ,000 28,321,000 50,759, 000/21 ,566, 000 38, 802 ,000 806 ,209 ,000 
Collection items 11,398,000 33,671,000'18,997,000 14,144,000 9,230,000 5,186,00017,756,000, 8,546,000 2,761,000, 6,941 000) 2,962,000 5,989,000 137,581,000 

















Due toF. R. banks—Net ..---.| 41,997,000 














-| 
Total gross deposits. . 120555009 616,963,000 106099000 118653000 49,444,000 28,861 ,000 158440000 48, 000 47,535 00071. 52,000 42,769,000 71,873,000 1439597000 
F. R. notes in act. circul. 24,627 ,000 203,373,000/38,339,000 31,777 ,000 16,692,000 18,856,000 59,285,000 16, 0 23'610.00025.644 000) 19,113,000 21,530,000 499,721 ,000 
F. R. B’k notes in circul. 776,000) 776,000 
All other liabilities, incl. | 


foreign Govt. credits 213,000 1,648,000 233 ,000 44,000 56, ee é ’ a -| 129,000, 2,377,000 





Total labilities 150507000 834,052,000 149941000 156721000 69,638 ,000 50,105,000 224787000'68 ,963 ,000 73,657 ,000 101 138000'64 637 ,000 97 ,493,000 1999642000 





a Difference between net amounts due from and net amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ a AT CLOSE OF eee JUNE 22 1917. 





| | | 


| | 
Boston. | New York. \Philadel'a. Cleveland. Richmond. Atlanta. | Chicago. | St Louis. | Minneap. Ikan. City. Dallas. |San wren.) Total. 
i] 


t T 





Federal Reserve mptors $ $ $ $ $ | $ | $ x $ $ $ 


$ $ 
Rece’d from Comptrol’r| 47,480 000/422, 440,000\51,340, 000 48 ,000 ,000/31,720, 000. 36 ,380 ,000|84 ,860 000/27 ,340 000 36,640,000) 42 ,720 000/36 ,920 ,000/27 ,860 ,000'903 ,700 ,000 
Returned to Comptr’ 





10,686,000) 77,860,000, 9,225,000) 5,878,000) 10,850,000 6,472,000) 2,292,000) 5,605,000) 5,951,000) 6,895,000 5.095 05 3,452 ,000 154,098 ,000 





Chargeable to F. R. Agt |36, 794 pom ore 580 000/52 ,115,000,42,122 000/20, 870, 000 29,908, 000 82,568 ,000/21,735, 000 30, 689 ,000\35 825,000 27,988, 000\24 408, 000/749 ,602 ,000 
In hands of F. R. Agent _|10,050, 000) 120,900 ,000|11,460,000, 7,640 ,000) 3,560,900 10,405 ,000)18 ,060, 000) 3,860 _ 5,890 000) 9, erry 000 8,261, 000) 209 ,626 ,000 
Issued to F. R. Bank _|26,744 0001223, 680, 000|40, 655,000 34,482 £000) 17,310,000 19,503, 000/64, 508,000) 17,875 000/24, 799, 000/26, 285,000 19,727 1000/24, 408 000 539, 976,000 
Held by F. R. Agent— t 
Gold coin and ctfs_-.__/22, 910,000'113,114,000) 4,220,000 13,605,000) | 2,89 6,000) | 3,365,000 14,077,000) 2,370,000)11, 110,000) \187 ,667 ,000 
Gold redemption fund) 1,834.000 10,566 ,000, 2,275,000, 1,877,000 419,000) 1,456,000) 558, 000 513,000) 1,251,000) 1,488,000) 1,013, 000. 1,018,000! H ,268 ,000 
With Fed. Res. Board 2,000,000) \25 5,850,000 19,000 ,000 7,000 000 12'080,00061, 470,000 5, 690,000. 6,250,000 11 ,060,000 5,030,000,23,390, 000 178:830,000 
Commercial paper--- '100,000.000 8,300,000) 9,891,000, 3,071,000; 2,480,000) 8,307,000, 3,221,000)11 1367 ,000) 2,574 :000| 149,211,000 











17,310,000 19,503,000/64,508,000, 17,875,000)/24,799 ,000 26,285,000119,727,000/24,408 ,000 539,976,000 
Amt. of commerc’! paper | | | 


delivered to F. R. Agt. 13,498 8,000 3,078,000, 2,486, 000; 8,312, 000) 3,221 ,000)11,429 ,000) 2,748,000 |153,136,000 


F. R. notes outstanding _'26,744 00223, 680 ,000 40 ,655,000/34 482 ,000) 17, 310,000 ,000' 19,503 ,000/64 508, 000, 17,875 sabi: 799 ,000)26 ,285 a 727 ,000'24 408 ,000 539,976,000 
F.R. notes held by banks; 2,117 ,000, 20,307,000, 2,316,000) 2,705, 000) 618, 000) 647, 000) 5,223, 000) 1,000,000; 1,189,000, 641,000, 614,000 2,878,000) 40 255,000 


F.R. notes in act.cire’n 24,627,000 203 ,373 000 38,339,000 31,777 ,000 16,692,000 18,856,000 59,285,000 '16,875,00023,610,000 25,644,000 19,113,000'21 ,530,000'499,721 000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 


shows the condition of the New York City Clearing House members for the week ending June 23. 
separate banks are the averages of the daily results. 


given. 


also the grand aggregates for the three preceding weeks. 


The figures for the 
In the case of the totals, actual figures at end of the week are also 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 





NEW YORK WEEKLY CLEARING HOUSE RETURN. 


| | 





| | 
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| | | 
H Nat .Bank| Nat .Bank 
OUEMBERS. | Captial. Na Loans, | Notes Notes | Federal | Reserve | Depostis| | Nattonal 
Profits. | Discounts, | | Legal | [Reserve | [Not | Reserve | with | with Nat Neat | Bank 
Week Ending H | Investm'ts, | Gold. | Tenders.| Silver. | for State | Counted Notes | Legat | Legal Demand Time Circula- 
June 23 1917. if Nat. B’ks May 1\| &c. | Institu- as | (Not | Depost- | Depost-| Depostis. Depostis.| tion. 
(003 omitted.) \StateB’ks Feb. 28/ | tions]. | Reserve]. | Reserve). | tartes. tartes. 
| | } | j | | 
Members of Federal | P ‘ Average. | Average. | Average. Average. | Average. | Average. | Asenses. | Aan. |Aeerees.| Average. | Average. | Average. 
Reserve Bank. | | } > | | 4 s 
Bank of N. Y., N * 2,000,0 5,056,6) 37 ,162,0} 2,174,0) 1,110,0) 12740} .....-- | il 0 --s--- 2,789,0) Suaeeet 30,996 ,0 1,238 ,0 788,0 
Mercaants’ Nut. Bank.| 2,000,0 2,474,1) 20 393 ,0) 733,0) 130,0) 644.0 - 17,0 28,0 988,0) te nae 16,053,0 60,0) 1,842,0 
Mech. & Metals Nat.-| 6,000,0, 10,148,5| 148,050,0) 6,810,0; 525,0| 4,174,0) —----- 75,0 160,0 11,383,0 adh eiatie’ 132,343,0 4,737 ,0O| 3,767,0 
National City Bank...| 25,000,0 ¢44,253,5| 487,421,0) 29,140,0) 3,251,0| 1,587,0 229,0| 1,151.0) 63,079,0) ------ | 480,439,0| 8,150,0) 1,782,0 
Chemical Nat. Bank._.| 3,000,0; 8,442,1| 48,280,0) 957 ,O| 671,0 828.0 51,0) 20,0; 5,790,0| ------ | 40,295,0) 686,0) 444.0 
Atlantic National Bank) 1,000,0 846,5 15,616,0) 835,0) 194,0 300,0) - 22,0) 17,0} 1,240,0) --.--- 14,236,0 erie 150,0 
Nat. Butchers’ & Drov- 300,0 74,5| 2 ,356,0] 87,0} 41,0 45,0|  _.---- 5,0 8,0) — 186,0) ------ | _2,098,0)  ----_- 49,0 
Amer. Exch. Nat. Bank| 5,000,0 5,115,5) 87,413,0| 3,421,0) 1,510,0 709,0|  ____-- 92,0) 84,0} 9,998,0} ..---- | _73,539,0) 4,199,0) 4,792,0 
Nat. dank of Commerce} 25,000,0, 19,850,5) 279,208,0) 5,781,0| 3,373,0 116001 ....-- 3,0) 81 Au 33,81 BIOl gasene |} 251 ,560,0 5,859,0) 155,0 
Chatham & Phenix Nat 3,500.0 2,233.9) 73,374 0} 3,983,0| 1,344,0) 2,170,0) 423 ,0) 374 ,0} 6,086 ,0) scnen et 67,152,0) 5,7 63,0) 1,775,0 
Hanover National Bank) 3,000,0 16,482,4) 138,125,0 10,566,0| 1,416,0) 1,364,0) 40,0 177,0) 22,483,0) --__-. | 146,481 0; ----- =| 140,0 
Citizens’ National ----- 2,550,0, 2,521.0) 29,538,0 731,0) 163,0} 1,288,0) 26,0 20,0; 2,820,0; ------ | 25,980.0; 5300) 10159 
Market & Fulton Nat_.| 1,000,0 2,077,1) 11,445,0) 588 ,0) 316,0 280,0, __--- 62,0 154,0) 1,545,0! ------ | .11,147,0;  --.--- 137,0 
Corn Exchange Bank_.| 3,500,0 7,294,2) 111,438,0) 6,806 ,0} 732,0) 2,616,0) ------ 615,0) 1 734,0) 11 962,0) ------ j 114,887 '. a ae > = = 
Importers’ & Traders’..| 1,500.0) 7,747,2| 432,920,0| 1,440,0) 1,374,0 oS aoe meee 30,0) 2,708,0) ------| 28,516,0) wts--s 51 ,0 
National Park Bapk__-.| 5,000,0 16,192 ,6) 154,988,0; 7,112,0) 507,0| 2,951,0| —------ 82,0 139,0) ke: F | 141 7306 ,0} 2,031 0) 3,546.0 
East River Nat. Bank -} 250,0 77,8) 2 ,609,0 82,0) 32,0 136.0} ------ 210} 16,0) 360,0) ay re 2,773,0) sas ad aad 50,0 
Second National Bank.| 1,000,0 3,545,0) 18,758,0| 1,079,0| 184,0 458,0) - 24,0) 48,0) ef wor 15,429,0) = eee 761.0 
First National Bank--.-| 10,000,0) 26,285,0) 232,571,0| 9,325,0) 617,0 1,313,0) 27,0) 14,0} 16,406,0) _...--} 153,093,0) 7 11,0; 3,998,0 
Irving National Bank_.| 4,000,0; 4,298,4 84 ,644,0) 6,105,0} 792,0| 2,771,0) 7 0 283,0 8,663,0 Pe aa 92,304,0 206,0 640,0 
N.Y.County Nat. Bank) 500,0 1,247,5} 11,467,0 752,0) 218,0 250,0 106,0 27,0 749,0 ns 11,484,0} sues | 199,0 
Chase National Bank_-| 10,000,0 13,197,8| 264,410,0! 9,991,0| 4,963,0| 2,923,0) - -_-- 29,0 476,0 22 ,988,0 St aan aoe 217,983,0) 17 ,236,0 550,0 
Lincoln National Bank_.; 1,000,0 1,983,0) 17,556,0| 1,609,0) 476,0) 167,0 235.0 87 0) 1,282,0 ee a oeeas 17,336 ,0) ; 34,0 894,0 
Garfield National Bank} 1,000,0| 1,325,4| 10,406 ,0) 6350) 208,0 378,0}  -.---- 19,0) 179,0) WEE cwaccna 9,447 ,0} 200,0) 399,0 
kifth National Bank - --| 250,0 413,7| 6,233,0) 157,0) 140,0 325,0) , 9,0) 8,0) 516,0 ee ee | 5,531,0) 450,0) 249,0 
Seaboard Nat. Bank...| 1,000,0, 3,120,4) 42,776,0| 2,418,0 879,0) 938 0} 21,0) 43,0) FF ae 45,195,0) ~-----| 70,0 
Liberty National Bank-} 1,000,0) 3,856,2| 60,619,0! 2,468,0 oe 132,0)} ---.-- 10,0 138,0) Ck Sf 60,535,0| 2,233,0 499,0 
Coal & Iron Nat. Bank-| 1,000,0 827,5| 10,772,0) 479,0} 239,0 203,0) -...-- £10) 72,0) 886,0) ...--.- | 10,021,0) 14,0 413,0 
Union Exchange Nat__| 1,000,0 1,131,6) 11,966 ,0) 433 ,0; 182,0) 505 ,0) 20,0) 12,0) 1,029,0 ae te 11,192,0) 30,0 399,0 
Nassau National Bank.| 1,000.0 1,136,5)} 11,778,0} 315,0) 141,0| 457.0) ____- 36,0) 16,0} BAP) exnose 9,475,0 78,0 50,0 
Broadway Trust Co..-; 1,500,0) 1,050,6) 24,224,0) 1,603 ,0) 298,0) 780 ,0) 83,0) 126,0} 1,881,0) aad wit 24,184,0 ete accene 
| j | | | j = | 
Totals, avge. for week 123,.850,0 214,306,6|2,488,516,0|118,615,0| 26,240,0 32,134,0) “he 2 ,395,0) 5,722 0/266 ,869,0) =. |2,262,969,0| 55,337,0| 29,604,0 
Totals, actual condition) June 23, -..--- |2,436,794,0|101,138,0 25,418,0| 28,581,0) 2,281 ,0) 5,565,0|277,301,0| on Ghee |2,225,791,0 55,224,0 29,669,0 
Totals, actual condition’ June 16 --.-.-.. |2,485,791,0/130,084,0| 30,480,0| 36,509,0; ______| 2,561,0| 5,353,0)264,914,0) ______|2,365.829.0| 56,987,0| 29,643,0 
Totals, actual condition June 9) ...--. |2,437,554.0/157,310,0| 24,491,0| 30,630.0) ____-- 2,306.0} 6.219,0|269,489,0) _._... |2,360.942.0| 61,727,0| 29,477,0 
Totals, actual condition’ June 2 '2,348,917,0/238.872,0| 26,564,0) 30,949,0} .____- 2,458 ,0| 5,721,0/208,286,0} dmaice |2,361,067,0| 61,838,0| 29,176,0 
se Sees Oe OO SSS SSS ES | | | }= => a 
State Banks. | | j | 
Not Members ‘. | | 
Federal Reserve Bank. } | i | | i 
Bank of Manhattan Co.| 2,050.0, 5,180,2) 40,598,0| 5,949,0' 1,872,0) 486,0 oof | er SD . wawerang 2,688,0, 786 ,0) E4509 01 .2-<-- [| cosene 
Bank of America_.-- --! 1,500,0| 6,598,9; 31,844,0) 3,964,0) 1,270,0) 638 ,0) SOR éawcax are. eae (eee: Ni. gteensl weave 
Greenwich Bank.----- | §00,0, 1,280,4| 11,318,0} 1,150,0 210,0| 487,0| 325,0) ------ Leases 789,0 54,0! 13,150,0 TF ee 
Pacific Bank.........- 500,0 985,3) 8,719,0 472,0 211,0 221,0 nt. «sedaes taenwee i) | an 8,570,0 SE - oemmaseas 
People’s Bank... -- 200,0 468,7) 3,002 ,0; 165,0} 79,0) 156,0 Se aden Sime ll 181,0 246,0 3,016,0 _) ane 
Metropolitan Bank. --. 2,000,0 2,120,2 16,690,0, 1,998,0) 375,0 623 ,0 of . Pee were wan at ao | eacteel 8 OS ee | wsexewe 
Bowery Bank.....__-_- 250,0 8034) 4,334 ,0) 337 ,0 37,0 72,0) Ee ‘Sacsenl Shenae | 236,0) 52,0) OS ea laine 
German-American Bank! 750,0 824,8 6,553 ,0) 731,0 225,0 26,0 CO ieee ee BORG aneww | 5,998 ,0) Cf 
Fifth Avenue Bank _--_| 100,0| 2,303,6 17,021,0; 1,923,0 302,0 1,435,0 Sea wenews | eae Eee ee aaa ac | Ok Y ia ee 
German Exchange Bank) 200,0 860,6 5,156,0) 537,0 58,0 122,0 4 ee | momen MR wena 5,020,0} ------ | wewens 
Germania Bank.------ 400,0 845,8 6,759.0 681,0 45,0 187,0 iio rr OS ! GCAGGD ascsance Banana 
Bank of Metropolis... _- | 1,000,0| 2,214,1 15,763,0 899,0 262,0 477,0 oe ae es 907 ,0 422.0 ke DS ea eae 
West Side Bank._____- | 200,0 301,0 4,030,0) 279,0 148,0 94,0 ee SS) deaieerbee 234,0; ..... i CIO D sence ia ee 
N. Y. Produce Ex.Bank; 1,000,0 1,062,4 19,174,0 1,268,0) 331,0 520,0 ae | wetamad 863 ,0) 148,0 CES Ea Deere 
OY es | 1,500,0 26,6 22,396,0| 2,275,0) 567,0 567,0 DE wwii eaebeas ek ee 25,183,0 eee * 
Totals, avge. for week.| 12,150,0| 26,576,0| 213,357,0) 22,628,0| 5,992,0) 6,111,0' 1,771,0; ------| ------ 8,080,0| 1,708,0' 216,091,0 of ete 
- -_ 
| | j 
Totals, actual condition June 23° -...-. 212,829,0| 24,735,0' 5,787,0} 6,581,0; 1,730,0); ------| ------ | 8,498,0; 1,458,0| 218,998,0) Bde wkd 
Totals, actual condition June 16; ...-.. | 217,853,0; 25,326,0! 6,189,0| 6,309,0) 1,604,0; ----..| ------ | 8,770,0! 2,876,0' 224,956,0 oe ee 
Totals, actual condition June 9) ..... | 221,533.0| 27,173,0| 5,183,0| 5,796.0; 1,484,0} ---.-.| -.---- | 9,051,0 2,733,0| 227,248,0) Cn .asseas 
Totals, actual condition| June 2 - | 221,649,0) 29,226,0) 5,520,0; 5,798,0; 1,408,0) ------| ------ | 8,972,0} 3,098,0) 230,501,0) SU = wecdiie 
err SS ree |= | = SS | | Solo! SS SS EESQIVS 8S SS — 
Trust Companies. | | | | 
ph aan | boul | | 
Brooklyn Trust Co-_- 1,500,0' 3,799.5 36,085,0! 1,988,0) 578,0 239,0) 288,0| Pe ee 1,559,0| 1,756,0; 31,183,0; 4,137,0) --.-.. 
Bankers’ Trust Co___._ | 11,250,0; 15,919,5| 268,661,0; 22,472,0| 1,793,0 244,0) SU Ssennel wanmun 12,493,0| 2,120,0, 249,871 0) ce § 
U.S Mtge. & TrustCo} 2,000.0) 4,507.1 68,052,0; 4,918,0) 125,0} 182,0) | ae: eae § 2,700,0 3,241.0! 54,016,0, 12,979,0) --.--- 
Title Guar. & Trust Co 5.000,0; 12,404,5 44,747,0| 2,327,0 193,0 109,0) ED \ccawmel  -ataceaeee 1,424,0 735,0| 28,474,0| 1,271,0) —...-.. 
Guaranty Trust Co___.| 20,000.0; 31,436,3| 388,124,0| 29,517,0 361,0 672,0) 808,0) amsiall « wlooatan 17,190,0 2,849,0) 343 ,808,0) hy Fes 
Fidelity Trust Co---_- 1,000.0; 1,239,3 11,454,0) 736,0 66,0) 79,0) 38,0) SEES ELM PALS. 453,0 604,0) 9,081,0) Dl .wecece 
Lawyers’ Title & Trust 4,000.0) 5,511.6 26,512,0; 1,406,0 170,0) 44,0) ie Ba eS 913,0 132,0| 18,255,0) eas 
Columbia Trust Co_._.| 5,000.0' 6,442.9) 82,064,0) 5,021,0 255,0) 781,0 DURE, eaccuel) -sanene 3,165,0| 4,669,0| 63,303,0) 17,455,0) _-_--- 
People’s Trust Co__._. 1,000.0; 1,751,4| 24,100,0| 1,629,0 104,0 279,0 ERAS GR 1,114,0 803,0 22,285,0) PY i= 
New York Trust Co_..| 3,000,0) 11,632,4 70,935 ,0) 5,511,0 334,0 37,0} Sar -anavest “seasne 2,869,0 355,0 57,149,0} 5,675,0| -.-.-- 
Franklin Trust Co___-. 1,000.0; 1,334.4 19,944,0/ 1,469,0 615,0 251,0)  <ducecek eiaeae 930,0 813,0 18,604,0! 1,599.0) -..... 
Lincoln Trust Co---__-. 1,000.0 533,4 14,422,0) 842,0 109,0 269.0| Se ae aes 637,0| 411,0 12,745,0| Is: « iihcdatnes 
Metropolitan Trust Co 2,000,0 5,249.3 56,638,0| 3,805,0 404,0 145,0) 444,0) waoeeot  aaaee 2,499.0} -..--- 51,762,0) 2,421,0) ------ 
Totals, avge. for week. 57,750,0/101,761.6 1,111,738,0] 81,641,0| 5,107,0| 3,331,0) 3,321,0] Se toe watheeaeal | 47,946 ,0| 18,488,0| 960 ,536,0)111,464,0) --__-. 
Totals, actual condition) June 23) Saas 11,110,546,0 88,783,0}| 5,132,0 3,926.0) 3,300 ,0| stamate' “sdecouen 47 ,953,0|19,070,0 961,417 ,0|115,688,0} -...-- 
Totals, actual condition| June 16)  ...... }1,111,361,0| 99,644,0| 5,112,0) 3,156.0! 3,284.0) ______ | eacee 47,853 ,0|30,199,0 973 ,284,0|/112,762,0) -..... 
Totals, actual condition) June 9| ree 1,131,197,0| 96,812,0| 3,668,0) 4,035.0) 3,371,0)  - _--- Dc ee eee | 49,937,0|24,599,0| 998,335 0/114,830.0)  -..... 
Totals, actual condition| oe: Gh sen iemneawind nena Bee. Same S.BTBD cccccc| sacacs | 49,785,0'36,142,0| 995,461.0/119,258.0} _--..- 
===>} = =| => = SS Ss 
Grand Aggregate, avge 1193,750,0 342 ,644,2/3,813,611,0/222,884,0) 37,339,0) 41,576,0) 5,092.0) 2,395,0| 5,722,0/322,895,0/20,196,0/a3 4395960 |167,218,0| 29,604,0 
Comparison prev. week) -----.| _..--- | +12,339,0|-52,198,0 —46,0} —923,0 +49,0| +107,0| —176,0| + 165480|-6,796.0| —133,676,0|\—5,444,0 +13,0 
Grand Ageregate,actual condition; June 2313,760,169.0 214,656,0| 36,337,0| 39,088,0| 5,030,0| 2,281,0 5.565,0|333,752,0120,528.0/b3 406 2060 171,329,0| 29,669,0 
Comparison prev. week -.....|  -._._. — 54,836 ,0|\—40 398 ,0|—5 ,444,0/—6,886,0| +142,0; —280,0) +212,0)/+ icant caseaee | -157 ,863,0,+1,171, +26,0 
Grand Aggregate actual condition June 16|3,815,005,0|255,054,0 41,781,0| 45,974,0| 4,888.0) 2,561,0 sass. olaa1 637 olan 7s oleaseconse|iv0 158 29 ,643,0 
Grand Aggregate actuaicondition June 9/3,790,234,0|281,295,0| 32,342,0| 40,461,0| 4,855.0) 2,306.0 6,219,0|328,477 ,0|27 ,332,0/b3586 5250) 176,980,0 29,477,0 
Grand Aggregate actual condition June —_2|3,694,786,01368,876,0| 34,772,0| 40,086,0| 4,986,0| 2,458.0 5,721 ,0/267 043 0/39 ,240,0|/b3587029 ,0|181,554,0) 29,176,0 
Grand Aggregate actua! condition May _26'3,708,021,0 349.970.0! 35,.588.0) 41.422,.0) 3,558.0) 2.214.0| 8.222.0 377.541.0/47.603,0' b3660678.0'203.519.0! 27.516, 0 











a U. 8. deposits deducted, $131,532,000. b U.S. deposits deducted, $128 ,067,000. 


c Includes capital set aside for foreign branches, $6,000,000 











STATEMENTS OF 














Avera 


ges. 





RESERVE POSITION. 
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Actual Figures. 
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Inc. or Dec.|| 



















































































| Inc. or Dec. 
Cash Reserve| Reserve in Total a Reserve Surplus from Cash Reserve| Reserve in Total b Reserve Surplus from 
in Vault. |Deposttartes| Reserve. Required. Reserve. PreviousW eek | in Vault. Depositaries| Reserve. Required. Reserve. |PrevitousWeek 
Members Federal $ $ RG TRE GA BS GM ks Ba RE ee $ ipa tee § 
Reserve Bank - - - -/176,989,000/266 ,869 000 443,858 ,000:'410,101,270 33,756,730, —1,548,100 155,137,000 277 ,301 000/432 ,438 000/403 403,580) 29,034,420) —4,254,010 
State Banks*_______ | 6.502.000 8,080,000, 44,582,000) 38,896,380 5,685,620) —1,641,080| 38,833,000 8,498,000) 47,331,000, 39,419,640) 7,911,360) +205,440 
Trust Companies*_-__| 93,400,000) 47,946,000 141,346 ,000)144,080,400 df2,734,400—10,204,950 101,141,000) 47,953,000 149 ,094,000)144,212,550) 4,881,450) —-8,174,950 
| | 
Total June 23-_.. 306,891 ,000322 895,000 629,786,000.593,078,050 36,707 ,950—13,394,130 295,111,000 333,752 000/628 ,863 ,000 587,035,770) 41,827 ,230\—12 ,223,520 
Total June 16 ~ - 360,009 ,000|306 ,347 ,000 666,356 ,000,616,253,920 50,102,080\—10,847,110 347 ,697 ,000 321,537 000,669,234 ,000)615,183,250) 54,050,750|—14,668,450 
Total June 9 _ - 392,848 000/292 ,077 000 684,925,000 623,975,810 60,949,190—52.867.630 358,953,000 328,477 000/687 ,430,000/618,710,800] 68,719,200) 28,150,510 
Total June 2--- -'449,131,000'289 453 000 738,584,000 624,767,180 113,816.820—20,059.160 448,720,000 267,043,000'715.763,000'618.893,290' 96,869,710 —79 559,960 














a This is the reserve 
rane“ a 





Iso amount of reserve 
is the reserve 
includes also amount of 




















* Not members of Federal Reserve Bank. 


required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank 
required on Net Time Deposits, which was as follows: June 23, $2,766,850; June 16, $2,895,850; June 9, $3,077,450; June 2, $3,156,950. 

required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank 

reserve required on Net Time Deposits, which was as follows: June 23, $2,761,200; June 16, $2,849,350; June 9, $3,086,350; June 2, $3,091,900. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT 
(Figures Furnished by State Banking Department.) Differences from 

June 23. previous week. 
$861,034,600 Dec. $1,192,400 
65,075,000 Dec. 2,333,400 
10,791,100 Dec. 243,600 
1,008,915,100 Dec. 25,208,600 


Loans and investments 

Gold 

Currency and bank notes 

Total deposits 

Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 
panies in New York City, and exchanges 

Reserve on deposits 

Percentage of reserve, 24.0%. 


887,250,600 
189,384,600 


Dec. 
Dec. 


9,120,600 
15,876,900 
RESERVE 

Staite Banks 


$13,940,800 11.29% 
15,609,100 12.63% 


SUE cbaess twansesgonsbenae $29,549 ,900 


—Trust Compantes—— 
$61,925,300 9.33% 
97,909,400 14.75% 


Cash in vaults ; 
Deposits in banks and trust cos_-_-_- 








23.92% $159,834,700 24.08% 


The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 





Demand | 
Depostis. | 


| 

Loans | Total 

and Money 
| 


Holdings. 


Enttre 
Reserve on 
Deposits. 


| Other 


Intesimenis | Money. 


Specte. 





$ 
563,162,1 
578,206,7 
577,139,4 
552,022,4 
530 ,638,7 
502 .373,1 
512,379 ,2 
544,345,6 
526 ,226,3 
526,826,9 
472 ,058,0 
438 ,452,1 


$ 
70;214, 
66,029 
65,546 
62,529 
60,017 
51,821 
49,577 
54,030, 
52,629,4 
51,011,1 
49,912,3 
53,462,7 
53 ,222,1 


$ 8 
4,478,501,9 | 492,94 
4,567 ,052,8 | 512,17 
4,596,003,4 | 511,59 
4,568,116,5 | 489,49 
4,582,729,2 
4,484.409,8 
4,435,448,8 
4,459,324,2 
4,697,379,1 
4,510,318,2 
4,501,821,4 
4,469,643,2 
4,326,846,6 


—¥-¥"~) 


~ Are be 


4, 509, 946, 4 
4,568 ,490,8 
4,595,549 ,2 
4,663 ,499,0 
4,674,645,6 


1 (003, 105 7 
974,835,3 
837 ,408,2 
871,617,5 

















329 ,535,0 








382 ,757,1 819,170,6 


In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House, ‘‘furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled soas to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,’’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle”? March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘“‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 








| state Banks ia Cie, State Banks | Trust Cos. 


Week ended June 23. | outside of outside of 
|Greaser mM. YT. aur N. Y.\Greater N. Y.|Greater N.Y. 


$ | 
84,550,000! 
179,277,600) 


434,578,900 1,860,314,100 
| —10,555,700, —18,967,100 


42,379,400 
—4,623 ,200 


20,538,500, _ 15,486,700) 
+71,700, + 64,900, 


549,929,300 3,155,613,400| 
—26,148, we, —64,929,300 


102,719,800, 333,823,600) 
—3,598,500, —35,903,100, 
23.8%| 
23.8% 





$ 
Capital as of Feb. 28 18,451,200 


18,123,900 


302,180,100 
+1,677,700 


$ 
12,238,000 
15,228,300) 


178,756,900) 
+ 832,700) 


$ 
23,950,000, 


Surplus as of Feb. 28-...| 42,309,900, 


| 
Loans and investments-_-| 


Change from last week. 


142,061,200) 


Change from last week -| —15,804,100, 


Currency and bank notes _| 
Change from last week_ 


Deposits 


190 ,267 ,000) 
Change from last week -| 


—l scans 


312,946,000 
—1,055,500 


39,249,300 
—2,243,700 


15.7% 
16.6% 


Reserve on deposits 
Change from last week_ 


30,035,300 
—2 ,742,600, 


18.8%; 
20.2%! 


19.4% “] 


P. C. reserve to deposits -| 0) 
21. 1% 


Percentage last week -__-! 


+ Increase over last week. 





— Decrease from last week. 








Non-Member 


Banks and Trust Companies.—Following is the report made to the Clearing House by clearing 


non-member institutions which are not included in the ‘‘Clearing House return” on the preceding page: 
____ RETURN _ OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 








CLEARING | | 
NON-MEMBERS. | Capital. 


Net | 
Profits. Loans, | 
| Discounts .| 
{Nat. bks. May 1\| Invest- | 
\State bks. Feb. 28/ iments, &c.| 





Legal 


Week Ending | Tenders. 


Gold. 
June 23'1917. 


Stiver. 


stitutions), Reserve). 


| 
| Nat _Bank| Nat .Bank | Reserve | 


Notes [Re-|Notes[Not| Federal | with 

serve for | Counted | Reserve | Legal 
State In- | as Notes{Not| Depos- 
Reserve]. | tartes. 


Addtttonal| | 
Deposits | 

wth Legal) Net Neat 
Depos- | Demand | Time 
ttartes. | Depostts. | Deposits. 


Nattonai 
Bank 
Circu- 
lation. 





Members of 
Fed’i Reserve Bank 
Battery Park Nat-_-_ 
First Nat., Brooklyn) 
Nat. City, Brooklyn 
First Nat., Jers. City 
Hudson Co. N., J.C. 
First Nat., Hoboken 
Second Nat., Hobok.| 


Average. | Average. 


87,000| 
32,000) 
81,000) 
565, 000) 
14,000] 
16,000 
51,000 


5,323,000 
, 6,167,000) 
6,082,000 
5,451,000 
5,436,000 
6,563,000, 137,000 
5,458,000 36,000 


285,000 
150 ,000 
165,000 
309 ,000 
221,000 


111,000 
158 ,000 


319, ;400) 


Average. | Average. | 
3 $ 


93,000} 


68,000) 


Average. | aa al 


13,000| 776,000) 
22,000, 500,000] 
9,000, 637,000) 
53,000) 1,517,000) 
2,000 564, 000) 
25,000, 447,000) 
7,000) 483,000) 


Acerage. | 
3 


Average. 
$ 


a alt Average. Average. Average. 
$ $ BS $ 
5,000 
11,000) 
7,000) 
12,000) 

110,000) 

18,000) 


2 = 


| 4,725,000 
5,055,000) 
5,765,000) 
5,059,000) 
4,698,000) 
2,809,000] 3,299,000) 
2,992,000) 2,340,000) 


497 ,000 
233,000 
4,405,000) 
293,000) 
226,000) 


345,000) 95,000 





| 4,736,200 40,480,000) 1,303,000 


846,000) _ 646 000, 





131 000 |4,924 ,000| 5 





5,999,000|31,103,000| 5,992,000) 1,514,000 





State Banks. | 
Not Members of the | 
Federai Reserve Bank. 


| 
| 
| 
Bank of Wash. H'ts-. 


| 
| 
| 
| 


2,309,000} 142,000; 12,000 


55,000 


Colonial Bank 
Columbia Bank---- 
International Bank- 
Mutual Bank 


8,641,000; 421,000 
9,498,000, 735,000 
4,176,000; 381,000 
8,201,000, 808,000 


154,000 
19,000) 
19,000 
40,000 


546,000) 


New Netherland _--- 
W RGrace&Co’sBkK- 
Yorkville Bank 

Mechanics’, Bklyn-_! 
North Side, Bklyn-_- 


4,525,000, 174,000 
3,925,000, 102,000 
6,976,000; 520,000 
840, '800 20,417,000) 1 ,059 ,000 
184,800 4,596,000 271,000 


82,000 
1,000) 
85,000 
266,000 


44000, 116,000 








13, 000) 1 ,874,000| 
431,000, 9,144,000) 
221,000 9,388,000) 

3,843, 000) 

8,835,000) 

| 4,271,000) 

| 2,130,000 

9,000; 7,615,000 
1,366,000 20,538,000) 
553,000, 4,529,000 


112,000) 
549 000) 


28,000 
82,000 
116,000 
23,000 
Mb oo 558,000) 
256,000) 
55,000, 

| 457,000) 
1,232,000 
272,000; 


106 ,000 
375,000 





5,040,300 73,264,000 4,613,000 


722,000 2,563,000, 








930,000 _|4,192,000! 4,399,000,72,167,000| 








Trust Companies. } 
Not Members of the } 
Federal Reserve Bank. ! 
Hamilton Trust, Bkin 
Mechanics’, Bayonne 


500,000, 


1,150,100 10,004,000, 658,000 
200 ,000 


53,000, 
309,000 6,784,000 93,000 


44,000) 


44,000 
63,000 





700,000 1,459,100 16,788,000 751,000 97,000) 107,000 
Grand aggregate---_-|6,795,000| 11235600 130: 532000 6,667,000 1,665,000 3,316,000 


Comparison, prev. wk. 192,000 -635,000 + 1 38000) —24,000 
Excess reserve, $345,360 decrease 
24000 : ,302 ,000 











Grand ager’ ‘te Junel6 6,795,000 11,235,600 1307 
Grand aggr’te June 9'6,995,000 11,350,400 130463000 7,634,000 
Grand ager’te June 2 6,995,000 11.520,200 130002 000 7,532,000 
Grand aggr’teMay26 6,995,000 11,520,200 128867000 7,784,000 
Grand ager’te May19'6.995.000'11,520.200 128396 000 7.787.000 1, 


,000| 3,340 ,000 
,000) 3,298,000 
000) 3,234,000 
/000) 3,339,000 
.000'3,275,000 


1, 
1 
J 
1 


527 
»705 
426 
,584 
551 





| 
1,289,000 8,492,000 
551,000 3, 722,000 


84 ,000) 
75,000 


424,000 468 ,000 
186,000 


2,949,000] 
610,000 1,840,000 12,214,000, 3,417 ,000 | 





59 000 





165 5,000 131,000 9,726,000 12,238,000 all5484000 12,842,000 1,514,000 
+7, 000 —1 3, 000 -371,000, —580,000 —2,760,000' +168, 000) — 5,000 


144 000 10097000 12,818 000 all8244000 12,674,000 1,519,000 
154,000 10123000 11,949,000 all9767000 13,069,000 1,512, 000 
134,000 9,873,000 12,961,000 a119,809,000 | 13,326,000 1,518,000 
301,000 9,899,000 14,135,000 a120,388,0 12,926,000|1,517,000 
301 ,000'9,712,000 15,310,000 a120029 000 13,131,000'1,521,000 


1,089,000! 
+39,000 


1 ,050,900 
1,020,000 
1,017,000, 
798,000 
766,000) 


153, 000 
163 ,000 
154,000 
166,000 
168 ,000 





«WU 3s Deposits deducted, $2,905,000. 


" Philadelphia Banks.—Summary of weekly tetate of 
Clearing House banks and trust companies of Philadelphia: 
We omtt two ct apna (00) tm all these figures. _ 


Loans, 
Dise'ts &| 
Invest’ ts. 





Depostts | as 
Reserve | Excess 
Held. Reserve. 
| cadiaisepdiaiiatiecenn 


$ 


from 
Banks. 





| Bank. | Indieta’.) Total. 
ce oe $ 

83,342,0|158,743,0 322,774,0/481,517,0| 70,871.0) 

1,087,0| 3,280.0 133,537,0/136,817,0) 20,594,0) 
85,329,0 162,023,0 456,311,0/618,334,0| 91,465,0| 
86,812,0 169.424.0|471,542.0)640,966,0| 93.566.0) 
84,706,0|172,578,0 473,799 ,0|646,377,0|100,515,0 
88,111,0|173,255,0/479.291 .0|652.546,0|103.993,0. 
87,621 ,0| 169,636,0)476,508,0|646,144.0| 99,188.0| 


18,593 ,0 
100,950,.0 0| 19 ,627,0 
83 '367,0| 169,055,0|489 '811,0 99 ,983,0) 
90,095,0) 


105, ph 0) 
| 279.0) 
551 "943.0 100.829.0 


June 23. $ 
Nat. bank~.|394,777,0) 
Trust oon... [186.138.9) 





| 
| 
| 
i 
| 


$ 
13,908,0 
684,0 





'549,899,0. 
556,769.0 


Total__-_ 
June 16_--| 
June 9..-|555, :966,0) 
June 2-...!551,486,0) 
May 26..-.|555,419,0 


May =o 
May 1 - |566, ‘933 0) 
_— 563,681,0) 
(560. 


14,592 ,0 
14,209,0 
19,546,0 
23,262,0 


658,866,0 


May 176,807 ,0|495,644,0|672,451,0 


Apr. 28...) 


179,751,0| 490,555,0/670,306,0| 103,903,0) 
Apr. 21-.-- 


187,149,0'495,582,0 682,731,0'114,734,0' 31,186.0 


=x Note.—National bank note circulation June 23, $8,219 pag exchanges for Clearing 
House (included in “Bank Deposits’), banks, $18,420,000; trust companies, 











$2,097,000; total, $20,517,000. Capital and FB nag at latest dates: Banks, 
$64,175,600; trust companies, $41,295,200; total, $105,470,800. 


Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 





June 23 Change from 
1917. previous week 


Circulation $5,679 "000! Ine. 
Loans, disc’ts & investments -_|456,683,000 Inc. 
Individual deposits, incl.U.8.|334,483,000 Dec. 
Due to banks 122,824,000 Dec. 
Time deposits 34,861,000 Inc. 

Exchanges for Clear. House.| 13,471 ,000' Dec. 
Due from other banks 43,711,000| Dec. 
23,860,000. Dec. 
28,405,000 | Dec. 
33,651,000 Dec. 


5,491,000 Dec. 
21,957,000 Dec. 


June 16 
1917. 


$5,674,000 
455,330,000 
352,879,000 
135,056,000 
34,657 ,000 
17,738,000 
47,289,000 
23,996 ,000 
31,886,000 
38 ,053 ,000 


6,842,000 
25,793,000 


June 9 
1917. 


$5,689,000 
450,623,000 
348,245,000 





1,3! 53 (000) 
18,396,000 
12,232 ,000 

204,000 
4,267,000 
3,578,000 

136 ,000 
3,481 000, 
4,402,000 


1,351,000 
3,836,000 





Reserve in Fed. Res’ve Bank 
Reserve with other banks. -- 
Reserve excess in bank and 

Federal Reserve Bank-.--_ 
Excess with Reserve Agente_ 








28,747,000 


Imports and Exports for the Week.—See third page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 29 1917. 


| 
| 


the industrials taking the lead in this movement and affected, 
no doubt, by the discussion at Washington over prices to be 


| fixed for steel, copper and other products. 


The Money Market and Financial Situation—The | 


money market situation, including rates and the possibili- 


factors in Stock Exchange operations this week. 
and more will be governed by the degree of efficiency and 
successful working of the hitherto untried Federal Reserve 
system which now promises to be pretty well tested out 
within, perhaps, the next few months. Needless to say the 
result of this testing, under the pressure to which it is likely 
to be subjected, is awaited with a good deal of interest. 
At the opening of business on Monday the call loan rate 
still stood at 6% where it had been pegged for about 10 days 
and this rate remained unchanged until Wednesday when 
it dropped to normal on liberal deposits by the Government 
of Liberty Loan funds in the banks which had qualified 
therefor. The available supply of funds was further 
augmented by the receipt of $24,300,000 gold from Canada, 
but the fact remained, and could not be forgotten that last 
Saturday’s bank statement showed the surplus reserve 
about $134,500,000 smaller than it was a month ago. 

Two Government reports have attracted attention this 
week, viz., that of our international trade for May showing 
both exports and imports to have been very heavy and 
although imports exceeded all previous records the balance 
in our favor for the month was nearly $270,000,000. The 
other report mentioned referred to the weather and crops, 
which was decidedly favorable and next week’s monthly 
report of estimates and percentages is looked for with hope- 
ful anticipation. 


»oreign Exchange.—The market for sterling exchange 
be said to be in a nominal position, there not having been 
«a gle change in rates for any class of sterling bills during 
the veek. The gold importations amounted to $24,300,000 
and exports to $11,648,000. In the Continental exchanges 
Russian rubles again reached a new low level and Swiss ex- 
change established a new high record. Otherwise the posi- 
tion was a quiet but steady one. 
To-day’s (Friday's) actual rates for sterling exchange were 4 72 for 


sixty days, 4 75% for checks and 4 76 7-16 for cables. Commercial on 


banks, sight, 4 7514; sixty days, 4 711%; ninety days, 4 69%, and documents 
for payment (sixty days), 471%. Cotton for payment, 475%, and 
grain for payment, 4754. : 
To-day’s (Friday’s) actual rates for Paris bankers’ francs*were 5 817% for 
long and 5 76% for short. Germany bankers’ marks, not quoted for sight, 
nominal for long and nominal for short. Amsterdam bankers’ guilders 
were 40 13-16 for short. 
Exchange at Paris on London, 27.18 fr.; week’s range, 27.18 fr. high and 
also 27.18 fr. low. 
The range for foreign exchange for the week follows: 
Sterling Actual— Sixty Days. ‘hecks. 
High for the week... 4 72 5 
Low for the week_.._ 4 72 
Paris Bankers’ Francs— 
High for the week___ 5 80%%4 
Low for the week. 5 81% 


Germany Bankers’ Marks— 
High for the week_ _-_ 
Low for the week_-_- 

Amsterdam Bankers’ Guilders— 
High for the week__- 4 
Low for the week__- 40 7-16 

Domestic Exchange —Chicago, 10c. per $1,000 discount. 
par. St. Louis, 10c. per $1,000 discount bid and par asked. San Fran- 
cisco, 10c. per $1,000 premium. Montreal, $6 25 per $1,000 premium. 
Minneapolis, 15c. per $1,000 premium. Cincinnati, par. New Orleans, 


sight. 50c.®per $1,000 discount, and brokers,50c. premium.% 

State and Railroad Bonds.—Sales of State bonds at 
the Board this week are limited to $1,000, New York State 
4s at 10934 and $1,000 New York Canal 4s 1960 at 100. 

Continuing the movement noted last week the market 
for railway and industrial bonds has been dull. Sales were 
considerably less in volume and from a list of 25 most 
active issues only 8 advanced, the movement in all cases 
being fractional. American Tel. and Tel. col. tr. 5s, 
Baltimore & Ohio conv. 4%s, and Chie. Rock Island & 
Pacific ref. 4s advaneed. Interborough Rapid Transit 
Ist ref. 5s, International Mercantile Marine s. f. 6s and 
Missouri Pacific gen. 4s w. i. fell away. Most of the bond 
market activity was centred around sales of securities of 
the various foreign governments. As usual Anglo-French 
5s, American Foreign Securities 5s, the various Great 
Britain & Ireland securities and Dominion of Canada issues 
were the most prominent. French municipal bonds such 
as those of Paris, Lyons & Bordeaux were also traded in. 
Large sales of the United States Liberty 314s were recorded, 
but sales of other United States securities and the bonds of 
the several States were very light. The new New York 
City 4s sold at the “‘ecurb’’ on a ‘“‘when issued”’ basis this 
week at prices ranging between 10314 and 102. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 4s reg. at 106 and $5,- 
367,550 U.S. Liberty 3%s at 100 to 1005-50. For to- 
day’s prices of all the different issues and for the week’s range 
see third page following. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued to exhibit the same peculiar characteristics as 
for some time past. More attention was given to the rail- 
road shares during the first two days of the week owing, 
doubtless, to expectation that a substantial advance in 
freight rates will be allowed by the Inter-State Commerce 
Commission, and to the heavy traffic now assured for at 
least the remainder of the year. During the latter part of 
the week, however, values of all classes of stocks fell away, 


Boston, 


: : . | from 12854 to 1325 
ties of the immediate future, has been one of. the dominant | ‘ 


All this 


| respectively. 





Studebaker sold off from 85 to 675%, on expectation of a 
reduction in its dividend. United States Industrial Alcohol 
fell away from 165%4 to 151%, and Steel, after advancing 
g, closed at 1302g. Kennecott Copper 
declined from 4534 to 44144, and Anaconda from 8434 to 81. 
American Car & Foundry gained 1% points for the week. 

Among the railway shares Atcheson moved up from 101 to 
1022%, the final figure being 10034. Canadian Pacific and 
Union Pacific fluctuated between 16114-159 and 139 14-134, 
New York Central and Northern Pacific 
advanced from 91 and 104 to 9334 and 104, the final 
quotations being 91 and 102. 

For daily volume of business see page 2633. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. 
W eek ending June 29 


Sales 
for + 
Week. 


Range for Week. Range since Jan. 1. 





Lowest. Highest. Lowest. Highest. 


Par. 
Adams Express_-.-_-..100 
American Snuff pref_100 
Am Sumatra Tobacco 100 
Preferred _- .-100 
Am Teleg & Cable__100 
Am Tel & Tel subs 2d pd 
Assets Realization. _100 
Atlantic Bir & Atilan_100 
3arrett pref —— 
Batopilas Mining 20 
Brooklyn Union Gas_100 
Brown Shoe 100 
Brunswick Terminal_100 
Burns Bros_- _-100 
Butterick ._........100 
Calif Packing.__.No par 
Calumet & Arizona___10 
Chicago & Alton_.__100 
Cluett, Peab & Co__100 
Continental Insur__-__25 
Deere & Co pref____100 
Detroit Edison- 100 
Duluth 88 & Atl pf_100 
Elk Horn Coal ..50 
Preferred — 
Federal Mg & Smitg_100 
Federal M & 8 pref__100 
Fisher Body Corp_ No par 
GastonW & W Inc_Nopar 
General Chemical___100 
General Cigar pref__100 
Haskell& BarkerC No par 
Int Harvest Corp_-_-_100 
Preferred 
Keokuk & Des M___100 
Kings Co Elec L & P_100 
Kress (S H) pref____100 
Laclede Gas__- — 
Loose-Wiles Biscuit_100 


Shares| $ per share. $ per share. |$ per share.$ per share. 
200110 June 25110 June 25/110 Apr140. Jan 
100 27| 98%June 27. 98% Junel04% Apr 

19,800 23) 39\%June ; 30 May) 39% June 
100 26| 98 June ; 90 May June 

60 62 June 27} 62 June 27 60 May Mar 
400' 70 June 27; 70'4June : 66 May May 
100, 2%June 27| 2%June 27 2% June Feb 
100 15%June 28) 15%June ; 13% Feb Apr 
100 2106 % June29'z106 }4 June 2106 % June Feb 
300; 1 June 26; 1 June 27 % June Jan 
100105 June 28105 June 28 105 June Jan 
200 7iM%June 27, 71%June 27 61 3% June 

8,7 11%June 28) 14%June 2 7% > ¢ June 

1,000100 June 29101 %June 25 89 Apr 
200' 13 June 26, 13 June 13 Jan 

1,100, 38 June 28) 384%June ; 36% May June 
500 80 June 25) 80%June 76 Apr 84% May 
400' 15 June 26 16 June 27 15 June 21 Jan 
400 65 June 29 67 June 65 June 75 Jan 
217' 54 June 25 544%June 52 Feb759% Jan 
100; 99 %June 28; 99June ; 96% Febi00 Jan 

43124 June 27127%June 120 May 145 Jan 
100 9 June 29, 9 June 8 May 11% Mar 

1,900' 35'4%4June 26) 37 4%June 30% May’ 38% June 
100| 46 June 23 46 June 45% June 46% June 
100,17 June 29,17 June 11% Feb) 24 May 
300 44%June 26) 45%June 37 Jan 49% May 
500 36%June 26' 37 June 35 June) 37 Apr 
300 32% June 25) 33. June 28 Feb, 40 Jan 

5240 June 26/240 June 205 May 250 Jan 
200 9844 June 23 984% June 98% Junel04% Apr 

1,600 39 June 29 40 June 39 June 40 June 
100 70 June 26 70 June 65 June) 88 Jan 
100102 June 25102 June 102 May 114 Jan 
100 4%June 27; 4%June 4% June) 5 Mar 

10110 June 26110 June 114 Feb,124 Jan 
200 105% June 29,106 June 105% Juneli07% June 
300 95 June 29 97 June 93 May 103% Jan 
300 17 June 27) 17K%June 17. June 27% Jan 

Manhattan (El) Ry_100 250115 June 27:115%June 115 Junel25% Jan 

Manhattan Shirt____100 100; 77 June 25| 77 June 68 May) 81 Mar 

May Dept Stores___100 100 55 June 28 June 54 June 6634 Mar 

Mo Pac rects full paid__| 1,400 6034 June 25 June 57 May 62 June 
Receipts Ist paid__ 100; 26 June 29; 26 June 18 June 26 June 

National Acme______50 200 34%June 28 35 June 34% June) 35 June 

Nat Cloak & Suit pf_100 100108 June 23108 June 106% Mayl12% Jan 

Nat Cond & C__Nopar| 4,400; 33%June 29 36%June 33% June! 39 June 

N O Tex & Mex v t c__| 4,200) 22%June 23: 26%June 15% June 26% June 

N Y Chie & St Louis_100 200| 26 June 25 27 June 26 June 38% Jan 

New York Dock___.100) 300 16 June 28 16%June 12% Mar 19 May 
Preferred 100 200 38 June 27 39 June 34 May 40 June 

Norfolk Southern___100 300, 2444June 27, 24% June 24% June| 28% Jan 

Nova Scotia S & C__100 900 99 June 25,1004 June 90 Feb 125 Jan 

Owens Bottle-Mach__25 300 91 June 25 91%June 90 Apr 98 Jan 

Pacific Mail, pref___100} 200101 June 27101 June 28/797 Mayl101 June 

Pacific Tel & Tel____100 100 26 June 29 26 June 29' 26 June 34% Jan 

Peoria & Eastern___100 100' 9 June 26; 9 June 26 8 June 12 Jan 

1,100 41 June 28 413{June 28 41 June; 41% June 
Preferred _ 1,000 97 June 29 98 June 28| 97 June| 98 June 

Pitts C C & St L___- 200 72%June 27, 74 June 26| 66 May) 82 Jan 

Pittsb Steel, pref__-_ / 320100 June 27100 June 28 99 Feb)102 Jan 

Quicksilver Mining__100|' 200|' 1%June 28; 1%June 28} 1 June! 3 Feb 

Royal Dutch etfs dep___|11,800 63'4 June 27 66%June 28| 59 May; 66% Mar 

St L.-S Fran pref A__100 300 28 June 25 29 June 26) 28 May) 42 Jan 

Savage Arms Corp__100 2,350 993%,June 29103 June 23; 72 Junel0S June 

Sloss-Sheff S & I, pf_100| 100/95 June 23 95 June 23) 93 Apr| 99 Feb 

So Porto Rico Sug rights' 1.580, 8%June 25 9%June 25) 8% June 9% June 

Superior Steel__- 100 7,700 47 June 23 51%June'27, 34% May) 51% June 
First preferred 100 200101 June 29101 June 29 99% May 108% June 

Texas Co rights 3,620 21%June 28 2234June 27) 21% June; 22% June 

Tidewater Oil 75194%June 28196 June 28 194% June'196 June 

United Drug____ 100 74 June 27 74 June 27 69% Jan 80 Feb 
Second preferred_.100| 100, 85'%June 29 85'%June 29 8514 May 91 Jan 

United Dyewood____100 800 66 June 22 68%June 26 65 June 68% June 

United Paperboard _. 300, 28'%June 25) 28%4 June 28) 26 June) 33% May 

U S Express __100' 500' 18%June 27' 19 June 28 18 May 214% Jan 

Wells, Fargo Express 100 100, 94 June 25, 94 June 25 94 £Juneil44 Jan 

Western Pacific_____100 300 15%June 27 16%June 25 12% Apr 18% May 
Preferred — 100, 45% June 45% June 28, 39% May) 47 May 


28 
Wilson & Co, pref___100 100 105% June 23:105*<June 23: 97 Feb 107 Mar 





98 %June 
34%June 
98 June 


26 
26 
28 
26 
25 
27 
26 
25 
28 
26 
27 
25 
28 
26 
29 
29 
23 
25 
27 
26 
25 
29 
27 
28 
23 


55 


62 


100 
100 





Outside Securities.—As has been the case for weeks 
past, values of securities at the Broad Street ‘‘curb’’ have 
been irregular. Aetna Explosive fell away from 5 to 4% 
while Butterworth-Judson moved up from 45 to 55, the 
final figure being 54. Carwen Steel fluctuated narrowly, 
as usual, and Central Foundry, after advancing from 33 to 
38, closed at 36%. Cheverolet Motors moved between 
99 and 105 and Curtiss Aeroplane between 43 and 3944. 
Haskell & Barker Car Co. showed a gain of 1 point for the 
week and Lake Torpedo Boat and Lima Locomotive fluc- 
tuated between 734-814 and 55-56 respectively. The high, 
low and last prices of Marlin Arms, Maxim Munitions, 
New York Shipbuilding, Submarine Boat, United Motors 
and Wright-Martin Aircraft were 106-102-104, 2%4-2- 
214, 4714-46-47, 3314-32-32, 29-26-2714, and 9%%- 734-95. 

Standard Oil shares were inactive. Anglo-American Oil 
moved between 19% and 204%. Sales of Buckeye Pipe 
Line and Standard Oil of New Jersey were registered at 99 
and 590 respectively. Standard Oil of New York fluc- 
tuated between 282 and 289. ; 

A complete list of ‘‘curb’’ market transactions for the 
week will be found on pagel2633. 
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PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 


Saturday | 
June 23 


PER SHARE 
Range for Previous 


Sales,or| STOCKS 
| Year 1916 


| 
Range Since Jan. 1 
| the NEW YORK STOCK On basis of 100-share lots 
| Tuesday | W ednesdcy | Thursday Friday Week | EXCHANGE 
June26 | June27 | June28 | June 29. Shares. | Lowest l 
| 





Mondiy 
June 25 





Highest 





Highest Lowest 





$ per share | 
101 i601 
9634 967, 
*109 114 
*73\4 73%, 
= O02 70%2) 
59 60 
*16012 161 


$ per share | $ per share | |$ per share | $ per share | $ per share | 
| 10114 10134) 101% 10214} 1004 102%! "yoo5, 101 | 100%s 10034) 
§97 97 | 97 97 | *97 993g 98 916 +9419 
*10914 114 |*109t2 112 |#10912 112 |e: Q919 1121, 110 + 
73% 7Al4) 7Ale 75% 7Als 7: Dl, 74 _ 741> 7 37g) 
693 70 | #70 70l2| *70 = 70'2| w7q ~~ ZQ10! 7033\ 
| 60 60 | *59 6012! *59 60!2) «xg © GI 59 
| 160 16112) 15912 16033|*159!2 160!4| ) 591. vs 159 


Railroads Par 
Atch Topeka & Santa Fe__100 
Do 100 
Atlantic Coast Line RR... 100 
Baltimore & Ohio 10 
Do 100 
Brooklyn Rapid Transit - ee 
Canadian Pacific 100 


$ per share 
981g May 9) 
9612 May17| 
108 May10) 
677, May 9) 
687s May15| 
54 May 8) 


$ per share 
1071:Jan 8 
1001, Feb 1 
119 Jan 4 
85 Jan 18 
76% Jan 17 
82 Jan 4 


$ per share 
100\ Apr 
7981s Deo 
10613 Apr 
8113 Dec 
7215 Aug 
81 Dee 


$ per share 
1087, Oct 
102 Feb 
126 Nov 
96 Jap 
80 Jan 
887% June 


7,700) 

1,115) 

100 

13,000} 

303) 
160 

- ,600) 


61 | 
7, L119) 
3Ale2 

761g 

lil 

111 

150 
3714) 


| 114 
210 |*205 
“EE, | 
1514) *141> 
2614| . 2633 
39 39 
2912! 30 
2 202 10712 
331g) 32% 
103 | 103 
93g) Ole 
56 565g 
23 (22% 
567g) *53l, 
1914| *17 
40 | *31 
66 66 
4012] *38 
i - 5le 
*17 


*112 
6le2 
*1l 
297g 
*55 
91 4 
387g 
#2214 
#124 
*82 
104 
*527g 
19 


3334 
64 
9612 
#413, 
*40 lo 
1712 
*30 
*45 
14l4 
*28 
9378 
28 
*55 
*15 
*20le 
*85 
137 
*79l2 
*61g 
15 
1212 
4944 
#2614 
21 
*35 
1512 
#3319 
*48 


*13%, 
*28 
*68lo 
5le 
*41o 
28 
SAlo 
92le 
*99 
9334 
*9213 
483, 
104 
76 
116's 
*38 
*90 
1412 
*62 
#2514 
24\4 
6044 
71%, 
103 
lile 
65 
*90 
*98 
108 
*113 
71 
12012 
*119 
122! 
*193 
*101 
5Alg 
*96le 
*41 
3012 
*62le 
8234 
111 
6012 
6673 


3744) 
95 
147% 
644 
269 
243, 
61 
7434 
104%4 
11 
661s 
95 
10014 
109 
114 
74 
12144 
2 11958 
12358 
198 
103 
5Alg 
99 
42 


65 
8378 | 
11212) 


115 
150 
142% 


#112 
*143 
141 











1403, 144 


3134) 


6114 62 | 


i 
"| 





6143 
12 
3514 
7612 
111%, 
1107 
|§150 
375g 
7384 
69le 
6814 
*38 
*70 
*26l2 
*54 
*40 
115 
210 
*6 
1512 
2673 





*4012 
*4014 
184 
31l¢g 
*45 
*1312 


+99 
9Ale 








| 
a 
| 
| 


| 


| 
} 
i 








*93 
4914 
104 
784 
116 
*37 
*90 
14!0 
64 
*2514 
*2334 
61 
73% 
*1031g 
il 
6Ale 
*90 
*98 
107 
*113le 
7212 
11914 
*118l2 
1231, 
*193 


1*10 119 


53 
*96 
40 le 
31 
62 
825g 
1114 
*6014 
Bey | 


*111 
138% 


627s | 
121,| 
3512! 
78 | 76 
11134; 11012 
1107s} 11012 
150 |*145 
38le 371g 
7914 7834 
71 6912 
> thr 6814 
*38 
#6834 
27 
55 
*40 
115 
210 
*712 
*15le 
26%4 


611s 
121g 
34l2 


13644 
*79 
*6le 
*15 
#123, 
5053 
2678 
22% 
*37 
1544 
*34 
*48 








10412|*1031le2 
11 | *10 
65 | 65 
95 | *90 
10014) 98% 
1081s} 107 
11412] 114 
74 7212 
121 1191 
11934|*118 
1231g| 123 
19712! *193 
103 |*101 
5344 


11212; 111% 
62 6014 
7443; 70% 

118 |*111 
145l2 
14034 





141% 


623, 
1219) 
35le)} 
7734| 
Lilis| 


150 
3812} 


i) | 33 
| 





7972 
1634 
39le 
95 
143, 
64 
2Gle 
2414 
61 
737g 
104le 
litle 
65 
95 
991\4 
1091, 
114 
734 
121 
120 
12314 
19712 
102 
54 
99 
42 
3114 
64 
843, 
114 
6014 
7343 
118 
14512 
143%, 


70 
112 
+142 





2197104 


13814 141% 


6034) 














52 
98 - 
4012 
3012 
*61 
801g 


60 
6914 
*98 
111 
*140 
13712 141 





25, 600) 
3,500 
700) 
6,300) 
900 

3, = 
| 22, 300 
9,300) 
6,100 
10,300) 


500) 
100) 
900| 
20,1 00| 


1,700 


4,800 
200) 
73,000) 
200 
300 


5,250 
1,400 
150 
3,100 
600 
22,600 
100) 
2,500 


238| 
32,200) 

















5,100! 


6,700) 


| Illinois Central 
| Interbor Con Corp, vte No par 

















~ 1,700) 


9,587) 
| Amer Smelters Sec pref B_100 


Chicago Great Western... re 
Do p 100 
Chicago Milw & St Paul._100 
Do 100 
Chicago & Northwestern. -100 
Do 100 
Chic Rock Isl & Pac (new) w i 
7% preferred when issued __ 
6% preferred when issued __ 
ChR ‘ 1 & Pac ctfs of dep full pd 
Clev Cin — & St Lonis..100 
Do 100 


a Delaware & Hudson 


Delaware Lack & Western. _50 
Denver & Rio Grande_-...100 
Do 1 

Erie 
Do Ist pref 
Do 2d pref 


4.056| Great Northern pref_- 


Iron Ore properties _ _No par 
100 


Do 


100 
| Kansas City Southern. ...100 


Do 


Lake Erie & Western 


Do 
Lehigh Valley 0 
Long Island certfs of deposit “ 
Louisville & Nashville_...100 
Minneap & St L (new)_..100 


| Minn St Paul &8S M-__..100 


Do p 100 
Missouri Kansas & Texas. 100 
Do 10 
Missouri Pacific(new) when iss. 
Do pref (or inc bonds) do-_- 
New York Central 
N Y N H & Hartford 
N Y Ontario & Western__-_ 
Norfolk & Western 
Do adjustment pref.._100 
Northern Pacific 00 
Pennsylvania 
Pere Marquette v to 
Do prior pref vt eee 


Pittsb & W Va interim ctfs 100 
Preferred interim ctfs__.100 
Reading 
Do ist pref 


St Louis & San Fran new _100 
St Louis Southwestern ---..100 
Do 100 


Do 
Southern Pacific Co 
Southern Rallway 
Do 
Texas & Pacific.__......_. | 
Third Avenue (New York) 100 
Twin City Rapid Transit__ 100 
Union Pacific 100 
Do 10 
United Railways Invest--- 7 
Do 
Wabash 


pref B 100 
Western fag (new). 100 
Do 24d pref 100 


"000; Wheeling & Lake E a7 -s-e 


Do preferred 


| Ajax Rubber Inc 

| Alaska Gold Mines 10 
| Alaska Juneau Gold Min’g_10 
| Allis-Chalmers Mfg v t c_ 


.100 
Do preferred v t c_- 
ee GGG cceoscvoowae 100 
American Beet Sugar 
Do 
American Can 
Do 
American Car & Foundry.100 
Do _siopref- 
American C rotton Ol 
Do _iopre 


American Hide & Leather. 100 | 
100 


Do 
American Ice Securities. __ 100 
American Linseed. pr 
De OR ccwkescouwad 
American Locomotive. bed 100 
et - OO sccdanakacen 1 
American Malting 
Do _iopref 


Do pref Ser A stamped__- 
Amer Smelting & Refining. 100 
Do 100 


50| American Steel Foundry-..100 
}| American Sugar Refining - - red 


Do 
Amer Telephone & Teleg- - 100 


| American Tobacco 


Do _ pref (new) 


| Am Woolen of Mass 


Do 


00 
| Am Writing Paper on.-088 
| Am Zine Lead & 8 


Do 


Anaconda Cop 


per 
Atl Gulf & W 18S Line ctfs ioe 
Do 


Do 
Barrett Co (The) 


| Bethlehem Steel 


Do class B common... 











.--100 | 
| Amer Agricultural Chem. -_100 | 


Dil euscccesssad 100 | 





14812 Feb 7 
55 May 9 
10 May 9 
29 May 9 
697g May14 
109 June 2) 
10814 May 9 
145 June21 
30 May 9 
751g May16 
65 Mayl5 
6254 Feb 8 


42 Marl2 
106 May 4 
209 June 1 

51g May25 
127g May25 
22\4 May 9 
3412 May14 
2612 May 14 
1031g May16 
27% Feb 3 
100 Feb 3 

814 May15 
5034 May 5 
185g May 9 
52 May 9 
15144 May 9 
30 Mayl7 
5714 May 9 
39 May26 
119 May 4 
1434 May15 
102 Mayl6 
120 May28 

5 May 4 
10 May 0 
23354 May 9 





51 Mar 7 
86 May 9 
3253 May24 
21 Mayl0 
11612 May 9 
82 May25 
987g May 15 
515g May 9 
1712 May15 
5312 May12 
40 June 8 
20% Apr 16 
535g Apr 17 
835g May ¥ 
39%, May21 
40 May29 
16 May 5 
25 Feb 3 
46 May 3 
12 Mayl9 
2514 May16 
88% May 9 
23 May 9 
5153 May15 
1344 May 9 
171g May15 
84% May12 
1287 May 9 
76144 May 9 

612Feb 1 
1512 Junel4 
101g May10 
4453 May 9 
23 May ¥ 
17% May 9 
35 Apr 9 
13 May 7 
3l!gApr 10 
45!2 Feb 14 


12% Mayl0 
28 Apr ll 
66 Feb 3 
5 May29 
4l4 May25 
201g Feb 3 
79% Feb 3 
83 Feb 3 
9853 Feb 10 
81 Feb 1 
9llgMay 9Y 
36 Feb 3 


| 103 May 7 


57 Feb 3 


100} 115!2Apr 18 


3712 June21 
92 Mayl0 
10 Feb 2 
5512 May 7 
24 Feb 2 
15%, Feb 3 
48 Feb 3 
621gFeb 2 
102 May 4 
812 Mayl4 
53 June 4 
90% May25 
97%g May10 
94% Feb 2 


Z110!2g Mayll 


Feb 3 

104%, Feb 3 
116!2 May23 
116144 Mayll 
184 Apr 21 
100 Apr 24 
37'g Feb 3 
94 Feb 3 
37 Feb 3 
28 May 9 
62 June26 
70 Feb 1 
891gFeb 3 
54 Feb 8 
43 Feb 3 
99 May 5 





104% May15 


4119 Mar 1 


1038 Mar 1 


16743 Mar23 
65% Jan 3 
141g Jan " 
41% Jan 
92 Jan 

125), Jan 29 

1244, Jan 19 

1721, Feb 16 
38le June26| 
8414 Apr 14| 
71 Apr i4 
6912 June27 
51 Jan 16 
80 Jan 29 
30 Jan 4 
57igJan 9 
46 Marl7 

151% Jan 19 

238 Mar24 
17 Jan 
41 Jan 
34%, Jan 
491, Jan 
39%, Jan 

11814 Jan 
381g Mar 

1064, Jan 
171g Jan 
7214 Jan 
257, Jan 
581, Jan 
2514 Jan 
53%, Jan 
7912 Jan 
43%, Apr 14 

133% Jan 
324, Jan 29 

119 Jan 

127 April 
11 Jan 
2012 Jan 
34 Jap 
61 Jan 

10353 Jan 
527, Jan 
291, Jan 
13853 Jan 
8912 Feb 
11014 Jan 
573; Jan 
36%, Jan 
731, Jan 
57 Jan 
35% June 1 
68 Junel5 
1044, Jan 3 
45 Jan 29 
451, Jan 16 
26% Jan 2 
32 June26 





bo Ph WRN 


ow 
wNwWwWOoONNN 


Nw PON PNW 


iw) 
Noo > 














- wd 
on 


981g Mar24 
33%, Jan 3 
7012 Jan 30 
19% Jan 4 


1813 Jan 
371, Jan 
80 Jan 25 
111g Jan 
81g Mar26 
325g May31 
867g Marlo 
951g May 2 
10312 Jan 24 
10213 Feb 15 
98 Jan 24 
53 May28 
1ll!g June 6) 


80%, June26) | 
118% May28) | 


501g Jan 5) 
10ligJan 9 
1714 Mar29 
75 Jan 4 





216213 Mar 


58 Apr 
te Apr 
Apr 














32% Jan 2 
26% May31) 
6312 June 6) 
82%Jan 4 
106% Jan 20 
19%, Mar30) 
68 Mar30| 
9914 Jan 31 
10244 Marl0) 
112% June 2/ 
117g Jan 19) 
75 June 7) 
126% June 9 
121%¢ Jan 25) 
1281g Jan 24 
220 Mari2 
109% Jan 15 


58% June 9)| 


100 June 9) 
64% Marl0) 
41% Jan 26) 
72'2 Jan 26 
87 May26 
121!¢ Jan 22 
66 Jan 4 
74% June25 
10212 Jan 15 
136 Jan 2 
615 Jan 4 
156 Junell 











183% Jan 
71 Oct 
164 Deo 
4713 Oot 

1021, Jap 

1361, Jap 


118% Jan 
60 Oct 
381, Dee 


1151, Bept 
46 Feb 
562 Maz 
3012 Dee 
321, Deo 
57 Dec 


214%, Dee 
68), June 
go June 
153% Oct 
841, Sept 
211, Jan 
39%, Jap 
17 Jan 


601, Deo 
327, Deo 


edad 


5812 
5614 July 


21% Deo 
44 Apr 


624%, Nov 
98% Nov 
109 Nov 


S412 Juiy | 97 


91% July 
881g Apr 
1094 Apr 
44 Apr 
104 Deo 
11513 May 
21231, Dec 
188 Feb 
105% Apr 
37 Deo 


987% Dee 
612715 Des 
416 Jan 











* Bid and asked prices: no sales on this jay. 


t Ex-rizors. 


¢ Uess nan 100 saares, 


@ Ex-div. aod rights. 


2 Ex-dividend. 


b Before payment of Ist installment. 
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New York Stock Record—Concluded—Page 2 


For record of sales during the week of stocks usually inactive, see second page preceding. 


| PER SHARE 
| 








PER SHARE 
Range for Prectous 
Year 1916 


HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. ew 


Saturday 
June 23. 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Since Jan. 1 
basis of 100-share lots 





| On 
Monday 
June 25. | 


Tuesday 


| Wednesday | 
June 26. | 


June 27. 





Thursday | 
June 28. 


Friday 


June 29. Lowest | Highest Lowest Highest 


| 
} 
$ per share |$ per share 








$ per share | $ per share | $ per share | $ per share | g per share $ per share industriai&Misc.(Con.) Par | $ per share | $ per share 


“42ie 4219) 
*20 21 | 
*51 52 | 
955, 97 | 
*110 112 
*35l2 3612) 
*88 92 
215g 21% 
561g 567! 
53 5312) 
395g 40%) 
#373, 38%4| 
*108 
9814 101 | 
*108l4 __-- 
3212 33ig! 
1051g 10512) 
8312 $44) 
*102 104 
435g 4344) 
*90 9012) 
#184 188 
*100 105 
2312 24% 
115g 115, 
1607s 1607 
11814 1191, 
*8812 89 
5212 

108 

86 
4175) 
130!2) 


| 





5214 
28 
835 
404s 
3634! 
76 
49 
4514 
9654 
1819) 
210 
85 
6412 
5Ole 
68 
32 
9712 
95le 
41 
6312 
99 
112 2t2) 


3634 
*73 
*47\2 
#45 

96% 
*18 

#195 
#325, 
#64 

501g 





4014) 
99 
58 

110 
237 

154 
64 

13453 
49le 

5 +y 





*55 58 


\*110 


"4134 
1912 
51 
955, 
*36 
*36 
2Z1le 


56le 


53 
40'4 
*39 


10912) *108 


9944 


/*10814 
3243 


105 


Alo 
|*102 
425, 


*90 
182 


*101 
21% 


11 
161 
116 


8812 


51 


#83 


4112 


128 


3014 
96%, 
*91 
41 
63% 
96 


*111 


“+5 


2 13512 
49 


* Aly 


120 
} *41l2 
1912 


42 
20 
51 51 
977g, G54 
11212 *111 
3612, 3614 
91 289 
2il2| 21l2 
5678 5614 
5312) 525g 
40!2 40 
44 *39 
110 \*10712 
10l!z2, 9914 
112 
32 
| 10512 
857g 
|*102 
43%4; 4212 
9012! *90 
18214 *184 
105 |*101 
2314; 21% 
11 | *105, 
16212 *157 
11913) 118 
8812 89 
52 49%, 


33 
105 
8812 


86 | *85 
421g) 41 
130 |*123 
115 |*109 
160 |*108 
647 6312 
19 | 1912 
5414; 545, 
112 |*110 
27%| 271g 
S4 825g 
40°g| 3912 
37 | 36% 
49 | 48 
4534! 4434 
| 961g 
17% 
1*195 
* 823g 
*64 
A7le 
*66 
3014 
95% 
2| *92 
Al 
631g 
*Q5 5 
*111 


41lg 
6455 
96 

eat, 


‘4012 
99 


“40 
*95 
58 *57 
110 |*108 
2373| 23% 
154 |*145 
64 62 
12612 
47l2 
57g 
2814 
78 
3314 
53le 
118 
77i\e 
*101 
*117 
141 
5634 
961g 
283g 


57g 
2814) 
78 } 
3334, 
533, 
117 
78le 
10214 
118 
141 
567g 
100 
2834 
92le 
3 1037, 
20 
” 172 
2734 
48 


*125 
*122 

34 
+92 
#56 


98 
60 





2 170 


120 |*120 
41 


1912 


10912! 10314 
9914) *9812 
112 |*10812 
3212; 32 


190 | 18614 

105 |*101 
2212; 21% 
11%) 11lg 

164 *160 
| 117g 
*8914 

| 50 

105 

*85 

41 


127 


\* ] a 
| 63 


54 
11314)#108% 
27%| 2714 
$319| 8214 
4014| 395g 
3612| 37 
48 | 48 
451g) 45 
977g; 94%, 
18 17% 
210 |*195 
85 823, 
6412! *64 
49 | 4714 
67 | 66 
3012) 
9714| 
96 
414 
6453! 
99 
ert 
-| 
-| 
4014) 
99 
59 | 57 
112 |*108 
2373| 233% 
155 | 14312 
621s| 611g 
13012| 122 
4712, *45 
578| * 55g 
3038! 29° 
80 775 
34 33 
561g! 561g 
119 |*119 
7834| *76 
103 | 1012 
118 |*117 
14112) 1415, 
57 5234 
961g) *98 
2834| 28l2 
9212} 9112 
1037g, 10312 
20 17 


3012 
9514 
*92 
41 
617% 
*95 
112 
1097 


"3912 


*95 


17012 
2644 
40 
*57 

*168 


2755! 
44l9| 
6012) 
192 | 
82 | 70ls 
981g| 96 
se 
19 18 
214 211le 
5834) _58 
98 96 
*46 
9712 
*11 
*86 
45 
10412 
*115 
*134 
2253 
5712 
1591g 
*98 
6014 
*107 
607 
*51 
130!2 
11733 
1104 


9812) 
1234) 
90 
45\4 
10534| 
121 | 
135le 
24le 
5712 
164 
106 
6012 
10734 
611g 
51 
13012 
117% 
lll 
191g 
4 


4 
10812 
70 


72 
130 
124 

34 

98 

61le 





*55 


123 
414 
1912 
51 5llg 
9673, 93ig 
11212 #110 
3612 36 
90 BAlg 
22 |} 214 
5758 56 
5Ale 521g 
4214, 40 
44 *39 
10314 #108 
101 100 
*10814 
3112 
10512 
86 
| 103 
42\2 
90 
190 
i\*101 
1912 
11% 
16212 
11212 
89%, 
49%, 
\*104 


*120 
4012 
*19 


32% 
1057g| 
887g 
103 
44\4 
9012 
190 | 
105 
231g 
11%, 
164le) 
1214) 
90 
50 
105 
89 
41 
127 
115 
160 
64% 
2034 
5712 
11314 
2814 
843, 
397, 
38 
487s 
45%, 
98 
18le 
210 
$24) 
6412) 
4814 
66 
30l2 
9714 
9512 
414, 





6112 
*95 
*11ille 
*108 
-|*115 
3844 
*96 
*56 
*108 
7g| 2314 
i*140 
*61 
11612 
*45 
*5le 
2834 
77\g 
*32l2 
5514 
11912 *117 





1417g| 141le 
563g) 53 
100 *98 
287g| 281g 
9314; 90%, 
10312 *10314 
19 | 15lg 
17012! 16812 
271o| 2634 
4434) 393% 
60 575g 
191 |*160 
7634| 67 
96 92le 
39 | *3814 
19 | 18 
215 | 208 
5834) 56 
991g) *96 
47 46le 
9712| 97% 
12%| *11 
90 8614 
45%,| 45lg 
10614) 10412 
121 |*115 
136 13312 
2314| *22 
5712) =? 
164 | 15 
10612 °100 
603g! 5914 
10734 *1061l2 
613g 60%, 
5112 *51 
13253; 129 
118 1174 
1123; 110 
1912} 20! 
44 
112 
72\4 
941g 





61le *55 


123 


_ 


nto 


~ 
co 


we Or OTD OO GO 
2m uN 


P NO Gre bo 


44 
110 


*120 
40%, 
*19 


tg! Bll, 


93 


2 *110 


S512 
76 
21 
5514 
5llg 
391g 
| *39 
*108 


100g) t100%4 


112 


321g) 
1055s} 
851g) 


103 
4314 


9012 


*108le 
3l1ig 
10514 
86 

*102 

| 41% 
90 


1917s! *190 


105 


1*100 


16219 


117 


8944 
50% 


107 
86 


407s 
12714 
1091g| 


160 


635s 


20 


5! Sg 


2 113% 
2712 


83 


3912 
37% 


72 


47\4 
45\4 
9534 


1814 


5 210 


12314 
4912 

584 
2912 
7812) 


57% 


119 
76 
101 


3 
98 


61le 


*104\4 
40 
128 
1*109 
*120 
617%, 
19 
54 
*1107 
2653 
807, 
385g 
3312 
*72 
44 
44\4 
937g 
18 
*195 
*81 
*64 
46 
*66 
*30 
9234 
*90 
405g 
611g 
95 
*1i1 
10812 
115 
3814 
*96 
*56 
*109 
2314 
*140 
*61 
11712 
*443, 
5le 
29 
7712 
33 
5312 
*117 
75 
*99l2 
*117 
140 
53 
*98 
28 
901g 





2| 102% 


16 
168 
*25\4 

41 

5712 

*160 

6414 

94 

314 

1712 


561g 
*96 

46 
*94 


*106%4 
5912 


*120 
345g 

*92 

*55 





20812 3 


123 
40%) 
21 
514 
9415 
11212 
36 
82 
2112) 
5534) 
5212) 
41 | 
44 | 
10912 
10212 
112 | 
3214) 
10514) 
8812 
103 
42%, 
9014 
195 
105 
2278) 
12 
162 
11512) 
89 
4934 
10612) 


40- 
12812) 
115 
160 

627, 

19 

56 
11314 

27% 

8212) 

391g 


} 


200 
1,700 
1,200 

700 

70, 400) 


Bethlehem Steel pref 

Butte & Superior Copper._.10 

California Petroleum v t c.100 
Do 

Central Leather........- 100 
Do 


| Cerro de Pasco Cop._.No par 


Chandler Motor Car 


ee CS nt ceeweaene " 


7,600 
200 
3,860) 
850 
29,300 
1,600) 
299 ,900) 
100) 
18,900, 
1,475) 
1,000) 
ais 
3,200) 
1,100 
97,800 
900) 
8,300) 
100 
2,600 
3, 500) 
100) 


31,000) 
2,400) 
10,300) 
100) 
9,300) 
26,700) 
18,600) 
8,900) 
100) 
2,006) 
12,900) 
15,500) 
1,600) 


Se Gs a arc oewan oe 
Colorado Fuel & Lron 


Columbia Gas &Elec.....100 


| Computing-Tab-Recoru ~_ 100 | 


Consolidated Gas (N Y)..100 
Continental Can 
. fe eee 100 
Corn ivetns ts Refining... 100 
Se ee 100 
Crucible Steel of America_100 
Do 100 


Cuba Cane Sugar.-.-_--/ No par | 


Do 
Cuban-American Sugar -- 
Do pref. 


100 | 


| 
| 
| 
! 
| 
| 
| 


| 159 Feb 14 


4 
Distillers’ Securities Corp- 100 | 


Dome Mines, Ltd 
General Electric. .-- 
General Motors tem ctfs__100 
Do pref tem ctfs_...-- 100 
Goodrich Co (B F) 
ae ass 
Granby Cons M 8 & P__._.100 
Greene Cananea Copper. -_100 
Gulf States Steel tr ctfs._.100 
Do 
Do 2d pref tr ctfs__..100 
Inspiration Cons es -20 
Internat Agricul Corp-- 
Do 
Intern Harvester of N J- 


100 | 


lst pref tr ctfs____100 | 


Int Mercantile Marine___-100 | 


Do 


100 | 


Intern Nickel (The) v t c_.25 | 
00 | 


International Paper 
Do 
Kelly-Springfield Tire 


stamped pref _...100 | 


Kennecott Copper....No par | 


Lackawanna Steel 


Lee Rubber & Tire...No par | 
| Lorillard Co (P) 
| Mackay Companies_----_- 100 | 


Do 


| Maxwell Motor Inc tr ctfs_100 


Do 
Do 


ist pref stk tr ctfs_100 


| Mexican Petroleum 


Do 


| Miami Copper 5 | 
Midvale Steel & Ordnance- _50 | 
| Montana Power 100 


| Nevada Consol Copper_-_--.- 


Do 
‘Do 
Do 


National Lead 
Do 


| New York Air Brake 
| North American Co 


| Ohio Cities Gas (The)---. 25 | 


Ohio Fuel Supply 
Ontario Silver Mining.__.100 


5| Pacific Mail 5 
| People’s G L & C (Chic)..100 
50| Philadelphia Co (Pittsb) ...50 
| Pittsburgh Coal ctfs dep-__100 


Do pref ctfs deposit..100 
10 


| Pressed Steel Car 


Do 100 
Public Serv Corp of N J_..100 
100 


|; Pullman Company 


Railway Steel Spring 
Do 
Ray Consolidated Copper-_-_10 
100 


| Republic Iron & Steel 


Do pref 
Saxon Motor Car Corp..-.100 
Sears, Roebuck & Co 
Shattuck Ariz Copper 
Sinclair Oil & Ref’g_..No par 
Sloss-Sheffield Steel & Iron 100 


| South Porto Rico Sugar__.100 
| Studebaker Corp (The)-__.100 


Do 160 
Stutz Motor of Am Inc_No par 
Tennessee Copper & Chem w |! 
Texas Company (The)____100 


| Tobacco Products Corp...100 


Do pref 100 
Transue& Williams Steel No par 
Underwood Typewriter. __100 


| Union Bag & Paper 


Union Bag & Paper (new) .100 


| United Alloy Steel 
| United Cigar Stores 





1, 14 no 
1,5: 20; 
" rats 


300) 
300 
1,500 
"584 
21,200 


2,200. 


6, 300 


600 
100 








9 
611s 


Do 


Do p 100 
United States Rubber____100 
Do Ist preferred 100 
U S Smelting Ref & M 
Do p 
Uatees States Steel 
Do pref 


Utah Securities v tc 
Virginia-Carolina Chem__-_100 

Do p 100 
Virginia Iron C & C 100 
Western Union Telegraph_100 
Westinghouse Elec & Mfg__50 

Do ist preferred 50 
White Motor 


Do pref sub rects full pd 100 
Wilson & Co, Inc, v t e.__100 
ei - ae al Ww) 

Do 
| Worthington P&Mvtc. 100 

Do prefAvte 

De orefRvte | 


| 19912 May21 


2d pref stk tr ctfs_100 | 


| 112 June27 
| 105 May 1 
100 | 112 May 5} 
Nat Enam’g & Stamp’ g..-100 | 


| 101 
° | 


'21043g May10 


11712 Mar 3) 
3814 Feb 3| 
171g Apr 24 
46 Mayl2 
70 Feb 1) 
10912 May16) 
327g May 9 
76 June 29) 


20 Feb 3) 


481g Feb 3) 
3812 Feb 2) 
3415 Feb 3) 
38% Mayllt 


8212Feb 3 
10812 May31 
18 Feb 2 
96%, Apr 11 
5012 Feb 2 
102 June20 
35% Feb 3 
85l2 Feb 14 


9912 Mayl10 
114% Apr 20 
95g Junel9 
1507g May 9 
9814 Apr 20 
85 Apr 24 
46 June29 
105 June27 
75ig Feb 3 
40 Apr 23 
991gFeb 3 
102 Feb 3 
117 Feb 10 
48 Feb 
1314 Feb 
3514 Feb 
10712 May 
19%, Feb 
6253 Feb 
3712 Feb 
3212 June28 
72 June2s8 
44 June29 
40 Feb 1 
70lg Feb 3 
1712 Feb 28 


8214 Mayl10 
64 Marl4 
4312 Apr 20 
63'!2g Apr 18 
2953 Apr 20 
8153 Mar 1 
90 May 3 
34 Feb 1 
541g May 9 
93!2 May10 





24 Feb 3) 
9012 May 9 
52 Feb 3 
May 8) 
20% Feb 3) 


| 128 Feb 3| 





61 Mayl0 
87 Feb 3 
451g Mayl15 
5 Feb 3 
18 Feb 3 
6812 May29 


1071g Jan 15 
70 May 9 
100 June28) 
118 May22) 
136 June20) 
43 Feb 2 
9613 June26 
23 Feb 1 
60 Feb 1 
90 Feb 1 
1512 June28 
16212 May1l5 
221g Feb 2 
393g June28 
427 Apr 21 
165 Feb 6 
6414 June29 
9212 June28 
3114 June29 
13 Feb 2 
199 May 9 
48!\2Feb 3 
98 May28 
40 Feb 3 
92 May 3 
10 Mayi6 
7444 Mayl7 
405s May 4 
9llgFeb 3 
113. June 8 
13114 May 9 
17 Feb 2 
54 May 9 
10012 Apr 21 
9712 Apr 28 
50% Feb 9 
10412 May21 
523g May 10 
4912 Apr 23 
99 Feb 1 
1165g May 9 
97 Feb 1 
1734 May 9 
34144Feb 3 





9034 Mayll 
4514 May 9 
6712 May21 
4312 May 9 
243g May19 
92 June28 
58 Feb 1 
120 Maytl0 
12234 June25 
231gFeb 9 
91 Apr 16 


z107 Jan 31 





5O Mav a 


135 Jan 5 
5214 Jan 26 
3012 Jan 25 
621, Jan 25 
10112 Junell 
115% Jan 25 
41 Feb 20 
104%, Mar20 
2753 Mari2 
633%, Mar 7 
58 June 7 
477, Apr 4 
46 Jan 4 
1345, Jan 15 


110212 June29 


i121gFeb 7 
343, May29 
112% Jan 2 
887g June27 
117%, Jan 3 
5514Jan 4 
9412 Jan 3 
205 Apr 16 
195 Mar 8) 
32 Jan 2 
24%,Jan 9 
171%, Jan 26 
125 Marl6 
93 Jan 4 
611, Jan 19 
112 Jan 4 
92%, Jan 17 
47 Jan 7 
137 Jan 

110 Junels 
11712 Feb 2 
6612 Junell 
217g May22 
5712 June27 
123 Jan 2 
367g Mar23 
9512 Mar24 
473, Mar21 
495g Jan 4 
77l2 June 6 
64igJan 4 
50!s May26 
1037s Junel3 
30 Jan 2) 
932 Jan 19) 
89%, Feb 17| 
6712 Jan 15) 
61%, Jan 17) 
74\g Jan 18) 
40 Jan 20) 
10612 Jan 10) 
977g June 8 
43\, Apr 30) 
6712 June 7\|- 
10914 Jan 25 
1171, Mar28 
1221gJan 5 
127 Jan 5) 
4235 Junel 1) 
98 Jan 19| 
6314 Mar23) 


114 Jan 6)! 


26%, Junel | 
156 Mar21) 


723, Mar21} | 
14373 Apr 19)! 


54 Feb 19 


30/1, June27| 


106‘, Jan 18|| 


42 Jan 4 


58 June27)| 
119 June26)) 


834 Jan 26 


131 Jan 6 


16712 Jan 26)| 


58 Junell 
101 Jan 22 
324,Apr 3 
9412 June 7 
1057g May25 
68 Jan ¢4 
23814 Jan 22 
29%, Mar 9 
593, Mar29 
743, Mar30) 
209 May31) 
11012 Jan 17) 
108% Jan 20] 
53%, Jan 26) 
1912 June20 
243 Jan 10 
61 Junel4| 
105 Mar 12) 
4812 June 6 





1091, Mar 12)| 


15144 Mar22) 
112 Jan 22) 
49%, June 2 
107!2 Junel4 
120% Marl4 
154%, Jan 22 
2412 June26 
63 Jan 29 
17112 Junel3 
106 Junel4 
65 Jan 3 
114% Jan 3 
67%, Jan 4 
5§24,Jan 3 
13653 May31 
1214 Jan 19 
118%, May25 
24%, Jan 22 
46 May3l 
1124 Jan 26 
77 Mar30 
99%, Jan 19 
56 May28 
70igJan 4 
521gJan 18 
381g Jan 18 
100 Marlo 


8414 Mar30)|..- 


151 Jan 22 
1261, Jan 17 
3732 Junel6 
97\4 Junell 


71g Feb 14) 





42 InnelR 


iz6 July | 
417% Dec | 
15 June} 
40 June 
49 Apr 
1087, Jan 


8812 Apr 
195: July 
461g July 
381g Apr 
30, Sept 
405, Juiy 
129%, Dec 
75\4 Jan 
106 Feb 
134 Aug 
85 June 
5014 Dec 
108%, Jan 


491s Dec 
11012 Dee 
80 July 
34 June 
71 May 
87 May 
72 May 
4253 Apr 
11 Aug 
37 Dec 
10812 Jan 
013% Feb 
06114 Mar 
387%, Dec 
91g Mar 
56 Dec 
40 Dec 
64 May 
251g Dec 
1791, Jan 
78 Apr 
64% Dec 


8853 June 
891g June 
33 Aug 
68l4 Mar 
109 Jan 
118 Sept 
124 June 
19%, Apr 
901g Dec 
57 Dec 
111% Dee 





159% May 
32 Apr 
9514 Mar 
20 June 
42 June 


37 Juls 
146 Jan 
1001g Dec 
10814 Sept 

4812 Dec 

15% Dec 
17714 June 

48, Sept 


8712 Oct 


b1llg Feb 

1361g Jan 
151g Jan 
431, Feb 
941, Deo 
99is July 








52 Inte 


156 Noe 
105\4 Mag 
425, Jab 
80%, Jap 
123 Nov 
11712 Nor 


"131 June 


631, Sept 

537% Dee 

525; Jan 
1444, Jap 


zlll Sept 


114 Nov 
29%, Dee 
11312 Dee 
991, Ma: 


10013 Oct 

269%, Seps 

110 June 
541, Aor 
291; Feb 


91255, Sept 


66%, Jan 
75's No 


85\ Sep. 
64% Nov 
107 Nov 
561, June 
23907, Aug 
91 Feb 
684, June 
99 Sept 
93 Jap 
607, June 
1295, Jap 
1055, Jan 


114% Dee 
1174 Nov 
1311, Oct 
1295, May 
361, Dee 
100 Nov 
74%, Sept 
117i, Oct 
341, Nov 
186 Nov 
75% Dee 
1244 Dee 


“" [1% Jan 


31 Aus 
118 Oct 
48 Dee 
58%, Dec 
115 Dec 
884, Nov 
108 Nov 
137 Sept 
177 Sept 
61% N ov 
103, Nov 
37 Nov 
93 Nov 


931, Nov 
240 June 
167 Jap 

14 Mar 

791, Sep: 

191, Dec 
2411, N ov 

5953 Dec 
10915 Mar 


“{10~ Oot 


1813 Oct 
129 Nov 


105% Aug 
120 Aug 
1691, June 
ZS8ig Nov 
671, Nov 
1701, Apr 
114 Jan 
70% Dee 
1154 Dee 
8llg Nov 


Afile Mert 





® Bid = ~h oe Prices; no sales on this day. 


Ex-divi 


4 Less than 100 shares. 


3 Ex-rightes «a x-rignts. a Ex-div.andrignts. = Par $100 per share. 


© Certificates of deposit. 
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Im Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now —‘‘and interest’—ezrcept for income and defaulied bonds. 








Interest 


BONDS 
N. Y. STOCK EXCHANGE 
Week ending June 29 


Price | 
Friday | 
June 29 | 


Bid Ask| Low 
Ss 3348 Liberty Loan (w i)1947 ly - - 100 Sale |100 
8S 2s consol registered __.d1930/Q - 9854 
Ss 
] 


on { 
Week's BONDS Price Week's R 3 
Range or i N. Y. STOCK EXCHANGE Friday Range or R 
Last Sale Week ending June 29 June 29 Last Sale 


Range 
Since 
Jan. 1 


| Pertod 











High| No. \Low High 
100450, 7361)| | 9900ee 100550 
9634 May’ 17| 
2: 9934 Jan °17 | 9934 9954 
3 99 May’l7!_.-./| 99 991g 
S$ 3s coupon k1918,\Q- 5 9834 _...| 985g June’17|___-_/| 985g 1017 
8 4s registered 1925,Q- F| 10512 -.-.|106 106 10)|104%3 110 
84 
8 


aa | 
U. S. Government. Low High| No.\|Low Htgh 


8812 Sept’ 16|.....| 
11314 Feb '15|_---| 
597g June’17|_.--| 
4614 47 | 


Chesapeake & Ohio (Con)— 
Greenbrier Ry Ist gu g 48-1940)! 
Warm Springs V Ist g 5s_- 1941 

Chic & Alton RR ref g 3s_- 
Railway 1st lien 34s 

Chic B & Q Denver Div 4s_- 
Iilinois Div 344s.......-- 1 
Tiling is Div 4s. 


3 consol coupon d1930/\Q - x 98% .... 
Z 98%4 .... 


8 registered 





801g 

| 90 June’l7} 
102. Apr °17| | 
9814 June’17| ..--|| 


S coupon _____..-_- .--1925|Q- F) 10512 ----|105 June’l7)_.--||105 I1llg 
Pan Canal 10-30-yr 28_k1936|Q- F) 96 ----| 9814 Oct °15)__..)| 
U 8 Pan Canal 10-30-yr 2s_.1938|Q-N)} 96 ----| 97 July’l5/__-- 
U 8S Panama Canal 3s g- 1961,Q-M)| 80 90 May'17 baiwhlt 
U 8S Philippine Island 4s. 1914-34 \Q- F 100 Feb °15)_ 
Foreign Government. , | , | } 
Amer Foreign Secur 53_....1919/F-A| 947 Sale | 94% 95 | 133); 
Anglo-French 5-yr 53 Exter loan_|A - O 9312 Sale | 93 9312/2: 241) 
Argentine—Internal 5s of 1909._|M- 8} 80 85 | 8612 May 17) 
Bordeaux (City of) 3-yr 63_1919|M-N| 947% 95 
Chinese (Hukuang Ry)—5s of ‘11\3 -D 3... 70 
Cuba—External debt 5s of 1904_|Mi- S| 98% 98!l2 
Exter dt 5s of 14 ser A__.1949)F - A| 93 931g) 9 
External loan 444s ° ; 89% 86l2 2 } 
Dominion of Canada g 5 d 9753 981g) 977% 98%s| 
Do ~ A-O| 961g Sale | 9512 96!3) ‘ 
Do do 1931 Ae O| 95%4 Sale | 95%4 961g) 1022 )| 
French Repub 54s secured loan_|.. -.| 93°s Sale | 98% 99 | 333)| L 
Japanese Govt—Z loan 4}48_1925|/F - A|t 861g 8612) 8614 86\4 88%, 
Second series 4143 1925|J - 3|% 84ig 867%) 87 June’l7 .|| 80ig 835 
Do do “German stamp’’_|-- --|. 792 Sale 79" 2 7912) 7: 82 
Sterling loan 4s_____....1931/J - Jj? 74 --- 5ig Apr *17|...- 761g 
Lyons (City of) 3-yr 6s 1919,M-N 95 Sale 95 95 : 9712 
Marseilles (City of) 3-yr 63_.1919|M-Nj. 94% 95 | 96l2 June’17 97 
Mexico—Exter loan £ 58 of 1899|\Q- J|t 49 -.--| 50 June’l7|___- 50° 
Gold debt 4s of 1904 1954\J -D\ ---- 37 35 35 é 397 
Paris, City of, 5-year 6s__..1921|A-O a 2 Sale | 933, es 102 97 
Tokyo City—5s loan of 1912____|M- $\t 7 7912, 79 June’l7|___.|| 7: 79 
U K of Gt Brit & I 2-yr 5s- .1918|M- $} 973 3 Sale | 97° 97%8| 12 9812 
3-year 544 temp notes_._.1919|M-N)| 96'% Sale | 9653 97 | 269 95 987s 
5-year 544 temp notes 1921|M- N| 95 Sale | 94% 953%) 254!) 93% Q98l2 
Temporary notes 54s 1918|-. -.| 9914 Sale | 9914 991!2\ 530)| 98 100% 
Temporary notes 5 4s_--_1919)-- ae 99% Sale | 99 99%8) 597)| 9812 10112 
tT hese are prices on the basts of \$5toz| | | 
State and City Securities. | 
N Y City—4s Corp stock_1960|M- S| 
4%s Corporate stock....1964|M- 5S 
4s Corporate stock..-_1966|A-O 
444s Corporate stock..._1965\J rae 
44s Corporate stock____1963|M- 
Corporate stock 1959|M- N! 
Corporate stock____.19! 58 | M- N 
® Corporate stock 
7, Corporate stock 


peared 


Sinking ‘fund 4s 

Joint bonds. See Great North| 
Nebraska Extension 4s.._.1927|M-N} 
Registered 1927 |Mi-N} 
Southwestern Div 4s__.__.1921|M- S$] 
Genera 58} 3 
Chic & E Lliref & imp 4s g_.1955|J - 4 
US Mtg & Tr Co etfs of dep_- |-- -- 
lst consol gold 6s__....-- 1934|A - 3| 
“. eral consol Ist 58... ..1937 |M- N 

US Mtg & Tr Co ctfs of dep 
Guar Tr Co ctfs of dep_---- bes den 85 | 
Purch money Ist coal 5s-- 97% Feb '13|-.--| 
Chic & Ind C Ry Ist 58..-1936|3 - J) y 32 Mar’17|-_-.-| 
Chicago Great West ist 4s..1959|M- §$ 67 6714; 40'| 65le 
Chic Ind & Louisv—Ref 63.1947|J - J 11233 Mar’17|_--~-||11233 
Refunding gold 5s 1947|J - 3 10012 Apr '17/----|/10012 
Refunding 4s Series G.---1917|J - 3 84l2 Apr °17}-..-|| 


9814 
947, 947g) 1| 
98 July'16)__--| 
991g June’ 15) .- --| 
9014| 9012 91 | 8| 
Sale 3214 3214; = 10)) 
35 311g June’1/|---- 
10412! 106 Mar’ 17| 

86 87 June’l7| 

87 June’17|----| 





| 861g 861s 

| 961g 1005, 
5,| 95g 100 
95 100% 
983g 101 


oats Jan’ 








| 

Ind & Louisv Ist gu 48..-1956|3 - J 70 Nov’lé| 
Chic Ind & Sou 50-yr 49__..1956|J - 3] 961g Jap °17\---.|| 
Chic LS & East ist 444s___1969|J -D) 97%, Deo '16) } 
Chicago Milwaukee & St Paul— | } 
Gen’ gold 4s Series A_..€1989|J - J 861g June’17 
Registered ; 925g Feb '16 
Permanent 48__- . 91 June’l7 
Gen & ref Ser A 4s a 2014 A-@O| 3 90 June’l7| 
Gen&ref444s(temporary form)|-_- --| 84 8514) 
Gen ref conv Ser B 5s__.a2014|F -A 9812 9934) 
Gen’l gold 334s Ser B....€1989|J - J) 73 7812) 731g May’l7 
General 4148 Series C..-€1989|J - J 95 | 94% 95 | 
25-year debenture 4s_ 711934|5 - J| ---- 8618) 863, May’17/ 
Convertible 44s 1932|) -D| 91 Sale | 90 91 | 
Chic & L Sup Div g 58_--1921|J - J| 100 ~~--|103% Jan °17 


Chic & Mo Riv Div 5s__-1926|J - J} 100!2 102 |10612 Jan °17/ 
102. Sale |102 102 | 


Chic & P W ist g 5s 1921\5 Uv 
CM & Puget Sd Ist gu 48- 1949(3 7912 84%) QOlg Apr '17| 
Dubuque Div Ist s f 6s__-1920\J 103. 105 {103 May’l7 
Fargo & Sou assum g 68__1924|J 10613 108 |110 June’13) 

-|1008g May’17 


"841g Sale 
9812 Sale 


||108% 10334 
10619 10612 
5||100%4 10413 
901g 9514 
103 105 


100% 10114 


| | 
987g, 9812 9812) 2 
100 | 97% 9778) 5 
98%4; 99 June’l7|_._- 
102'4 103 (101 10144) 
1021g Sale |102!g 102ig) 
9412 Bale | 9412 9512" 18)| 9412 1021 
9514| 96% 96%8| 5|| 9635 1021g 
951g} 98%, June’l7 |eo--| 06% 10214 
95 | 9714 Jan ‘16 | 
2 Sale |101 10212) 


9734 
9714 


98 1041, 
987g 105% 
987g 106 
23 101 111 
5/101 110% 





Wis & Minn Div g 5s____1921/J 


10233 May’17| 
Wis Valley Div Ist 6s- 


107 Deo’l6 
9712 June’17 


.1920 
Milw & No Ist ext 4448__1934 


1937|M- N| 

1917|M-N 

435 % / aaa stock...1957|M-N 

34 % Corporate stock__.1954|M-N 

1961|M - 8 

Canal Improvement 48___1961/43 - : 
Canal Improvement 4s_- 71962|3 - 

Canal Improvement 4s___1960|J - H 

Canal Improvement 4s. -1964|4 -J 

Canal Improvement 44%s.1965\J - J 

Highway Improv’t 444s._1963|M- $ 

Highway Improv’t 44%s__1965|M- S 





20)|i61 1107 
1001g'100 June’ 17\ 100 
103 \|101% 101% 5\|101% 11012 
911g) 9112 May’17)\....}| 88 = 9ile 
10214/103 May’l7|..-.//103 105 
-\102 June’l7!..__|/102 106l2 
102 ~|10112 June’17}_-_-|/10112 10212 
--|100 100 1)\100 10612 
1i1 \112 May’l7|_-.- 112 117% 
109% ~—> a 
109% 4 1) 10934 1171 
10814 Mar’17 10814 110 , 


Jj 

J 

J 

J 

J 

La Crosse & D Ist 5s 3 Jj 
Jj 

5) 

D 

-D 


J 

j- 

Cons extended 4}4s_-_._1934/3 
F - 


Chic & Nor West Ex 4s 1886-1926 


Registered 1886-1926|F - 
General gold 3%s__.---- 1987|M- 
Registered 

] 


General 4s 


EEEOR’" 


General 5s stamped 
Sinking fund 6s 


Sinking fund 5s 


10253 Deo '16 
90ig June’17 
9712 Jan ‘17 
78 78 
81l4 Oct °16 
88 June’l7 
9012 May’1l7 

11714 Jan ‘17 

111 Jan '17 

10912 Apr ‘16 

104 June’l7 

10312 Apr "16 


9012 


111 111 
104” 105% 


85 Aug 'l6 


Debenture 5s 
5014 June’17 


-<<-) 


) 


100%, 100% 
10212 Oct '16 
102 Apr 'l7 
10414 June’16 
10112 Oct °16)---.- 
11313 June’17 
88 Jan ‘17 


1041g May’17|...- 
104%, Apr ‘17 
1117s Deo '15| #.-- 
1l1llg N ov’16 
87 May’17/..-- 
10014 10014 
100 June’l7 
100%g Apr "17|..-- 
8034 31 
87 beatae 
70%4 109 
84 84 6 
98 May’l7}..-.- 
67 June’l7 
965g 965g 
9712 June’17/...- 
99%, Oct °16|...- 
975g July’15)-.---|! 
55 June’l7 
63%, June’17/.... 
11212 11212 1\11212 118% 
91 Apr "17)----| 91 9lilg 
| 9712 9712 1\| 9712 103 
111 June’17|----||111 118% 
-|118 Nov’l6)-.-.- 

10114 May’ 17/|----||10114 104 


Virginia funded debt 2-3s___1991|J - J) 
6s deferred Brown Bros ctfs_. |-- oil 
Railroad. a. 
Ann Arbor Ist g 4s h1995|Q- J} | 621 June’ 17 
Atch Top & 8S Fe ons 6... QO} 89 897% 
Registered 4 oO) 92 Apr "17 
Adjustment gold 4s | 8012 June’17 
Registered 8512 N ov’16 
2) 82 June’l7 
}101%4 101% 
1/101 101 
10014 May’i7 
9412 June’17 
851g Apr °17 
| 89 Apr ‘17 


Sinking fund deb 5s 
Registered 19. 
Des PlainesVal Ist gu 44481947 
Frem Elk & Mo V Ist 6s__ 1933 
ManGB&N W Ist3s.1941 
Milw &S L Ist gu34%s__.1941 
Mil LS & West Ist g 6s__1921 
Ext & imps f gold 5s__.1929 
Ashland Div Ist g 6s__.1925 
Mich Div Ist gold 6s_.1924 
Mil Spar & N W Ist gu 48.1947 
St L Peo & N W Ist gu 58.1948 
Chicago Rock Isl & Pac 6s..1917 
9312 May’17 Registered 1917 
100% 100% : Ratiway general gold 4s-_-- = 
8712 87% Registered 
8712 May’17 8712 95le Refunding gold 4s 
106 Mar’l7 106 10712 20-year debenture 5s 
8914 May’17 8914 93% Coll trust Series P 4s 
a = Aug '15 RI Ark & Louis Ist 4}48._1934| 
97 80l2 Burl C R & N—Ist g 5s8__1934 
118i, May’ 17 CRIF&N W Ist gu 58__1921 
tab ba 105 July 15 Choc Okla & G gen g 58- -01919 
Consol gold 5s 
Keok & Des Moines Ist 58. 1923 | 
St Paul & K C Sh L Ist 44s8'41 
Chic 8t P M & O cons 6s___1930 
Cons 68 reduced to 34s_.1930 
Debenture 5s 1930 M 
Ch 8t P & Minn Ist g 6s__1918|M-N 
North Wisconsin 1st 63__.1930'3 - J 
St P &8 City lIstg 6s. __- 1919|'A-O 
Superior Short L Ist 5s g.g1930|M- 8 
Chic T H & So-East Ist 58..1960|J -D 
Chic & West Ind gen g 6s- -919% 32'Q -M 
Consol 50-year 48 1952\J - 5) 
Cin H & D 2d gold 44%s_-...1937\J - J} 
Ist & refunding 48 5 | 
lst guaranteed 48 | 
Cin D & I Ist gu g 58s____1941|M-N) 
C Find & Ft W Ist gu 4s g.1923;M-N 
Cin I & W Ist gu g 48___.1953|3 - J 
Day & Mich Ist cons 4%s.1931/3 - J 
Clev Cin Ch & St L gen 48.1993|3 -D 
20-year deb 4s 1931|3 - J} 
General 5s Series B 1993|3 -D} - 
Cairo Div Ist gold 48_...1939|3 - J 
Cin W & M Div Ist g 48_.1991|J - J 
St L Div Ist coll tr g 48_.1990|M-N 
Spr & Col Div Istg 4s_..1940|M- S$ 
W W Val Div Ist g 48___.1940\J - J 
C1S8t L&C consol 6s8-_--- 
Ist gold 4s 
Registered 
Cin 8 & Cl cons Ist g 58_- 
CCC &I gen consg $0 71934 
Ind B & W Ist pref 4s.._.1940) 
O Ind & W Ist pref 5s__.4d1938 
Peoria & East Ist cons 48.1940 
Income 48 1990 
Cleve Short L ist gu 44s__-1961 
Col Midland Ist gold 4s_.-..1947 
Trust Co certifs of deposit---.-. 
Colorado & Sou Ist g 48._..1929 
Refund & Ext 4s 
Ft W & Den C Ist g 68__.1921 
Conn & Pas Rivs Ist g 4s__.1943 
Cuba RR Ist 50-year 5s g..1952 
Del Lack & Western— 
Morris & Ess Ist gu 3448-2000 
N Y Lack & W Ist 6s_...1921 
Construction 5s 1923 
Term & Improve 48_...1923 
Warren Ist ref gu g 348. .2000 


"63 


113% 


11312 
87 





10314 10714 


yonv gold 4s 10412 104% 


Conv 4s issue of ibid: 222900 3 - -D 
10-year 5s 1917\3 -D 
East Okla Div Ist g 4s__.1928|M- S 
Rocky Mtn Div Ist 4s_..1965|J3 - ‘ 
Trans Con Short L Ist 48-1958\J - 
Cal-Ariz Ist & ref 4348A""1962) M- 3 
8 Fe Pres & Ph Ist g 58.__1942 |M- $ 

tl Co ast L 1st gold 4s___- 8 
Gen unified 444s 1964|J -D 
Ala Mid Ist gu gold 5s_..1928|M-N 
Bruns & W Ist gu gold 48_1938|3 - J 
Charlies & Sav Ist gold 78.1936 3 - J 
L & N coll gold 4s 01952|M-N 
Sav F & W Ist gold 6s___.1934|A-O 

lst gold 58 1934, A-O 
Sil Sp Oca & G gu g 48_._.1918|J - J 
Balt & Ohio prior 3}4s 1925\J - J 
Registered 
lst 50-year gold 4s 
Registered 
20-yr conv 4s 
Refund & gen 5s Series A_1995,J -D| 
Pitts June Ist gold 6s._...1922|J - J 
PJune & M Div ist g 3348 1925 M- N| 
PLE& W VsaSys ref 4s__1941|M- N| 
Southw Div Ist gold 3448_1925|J - J} 
Cent Ohio R Ist ce g 4%s__1930|M- $| 
Cl Lor & W con Ist g 58. -1933/A - O} 
Monon River Ist gu g 58__1919,F - A| 
Ohio River RR Ist g 5s.__1936|3 -D 
Genera! gold 5g__._....1937|A-O 
Pitts Clev & Tol Ist g 68_.1922|A - O| 
Pitts & West Ist g 4s_....1917\J - J| 

Buffalo R & P gen g 58 1937|M- $ 
Consol 44s 1957,|M-N) 
All & West Ist g 4s gu___.1998|/A - O| 
Clear & Mah Ist gu g 58..1943 J - Jj 
Roch & Pitts lst gold 6s8_ -1921|F - A} 

Consol Ist g 6s 1922|J -D| 

Canada Sou cons gu A 58... 1962|A - O} 

Car Clinch & Ohio Ist 30-yr 58°38|5 -D| ---- 84 

Central of Ga Ist gold 5s_.p1945\F - A| 10012 
Consol gold 5s 1945|M-N/ 9 
Chatt Div pur money g 4s 1951/3 -D} 

Mac & Nor Dey iss g 58..1946/J - J) 
Mid Ga & Atl Div 5s f 
Mobile Div Ist g 5s 106%s Ape (17|---- 
Cen RR & B of Ga col g 58--1937|M-N| ---- 95 | 9412 Apr ‘17)-..- 
Cent of N J gen’l gold 5s... -1987| 3-3 111%4)109 June’17|--.. 
Registered h1987\Q- J 109% 
Am Dock & Imp gu 5s- 7-1921|3 - 3 102 
Leh & Hud Riv gen gu g 58.'20/J - 2 10112 
N Y & Long Br gen g 4s- _1941|M- $ oore 

Cent Vermont Ist gu g 48_€1920)Q - F 

Chesa & O fund & impt 5s..1929|J - J 
1st consol gold 5s 1939 M- -N 





























h1948)A - -O| 


Sec ee pee gECSCCUUCECESECUPEREDS>>>>E 


DUDPOZuWLOOmZuOueue ee De Dr DUKOnZ 


=e!) "12 
8773| 92 Mar’ 17|..--|| 
Sale | 79 | é 


88ig #9412 
79 
8714 8614 


82 Jan °'17!/-. 

10612 June’17}_--- 
70%, June’17|---- 
90 aang’ 37) ease 





2 | 993g June’17/....!|| 
.---|101'44 Nov’ 17 rial "0% 
_|10712 Feb °17|..../ 1 1 
110712 Nov'16| |i a 100" 
|107 Feb °17 
| 99% June’ ‘17|..--|| 9912 99le 
10513 11119 
> 2) 101% Mar’ 17} |---=||t 3 1 
cooe| OF N ov'16 non Ss 
_._..|1031g Feb 16) ate 
314 108 |10614 Dee 16) ] 
10712|109%4 Jan "17| 110934 1093, 
9912 Sale | 99!2 995g i2|| 99 105g 
85 aeey, 17| ----|| 85 92 
11081 
97 «97 96” 108 
| Bate May’16)....||_. __ 2 IP 
103. Mar’l7|-.-.-/|103 103 
975g June’17/...- 


104 “90- 
25 
88 


rad Bitleces 
Mar’11/-..-- 
65 July'l4)-..- 
96 Jan °17|.--.- 
70 721 1 
85le Apr *17|---- 2 

101 Feb 17) ~---~-||10014 101 
83% 87 
79 = 81 
801g 83% 
732g 732 


8234 


79 Feb ‘17|_--- 
76 


8014, Apr "17! .--.- 
731g June’17/-..-- 
84 Nov’'l6 
10012 June’17 10012 10012 
8514 June’17|..--|| 84 86514 
So Rg ae Pe es 
1025g Jan °17)._-~||10253 10253 
10612 June’17/|_~--||10612 1161g 
94 July’08)-..-. 
571g) 5714 5714 
20 20 June’l7 
99 | 97 987g 
712} 7le May’17 
6%3| 612 May’i7)|-.-- 
8812) 871g June’17}_..- 
79 | 787%, 79l2 3 
102 (10112 10112 1 


"94 Feb ‘16|---- 


84 June’l7/..--. 
105 June’l7}.... 
100 May’17}-.-.-.- 


9714) 
8719| 


101% 


10412 
88 


<<< 


O77 Ou0uK 


timtteee 


| te 


9453 945, 
10012 10812 
10412 10412 


oones OR 
10012 101% 





146 


P2Z>eu0 «.OOZ> 


Craig Valley ist g 5s A 

Creek Br oret 2 ay'17 RENEE: 

Raa Div Ist nga. 815g May’17).... 1021g Feb ‘03 
2d consol gold 1989 73 May’l7 


“No price Friday: latest this week. 6 Due Jan. 6 Due April. ¢ Due May. g Due June. } Due July. Due Aug. ¢ Due Oct. 9 Due Nov. ¢ Due Dec. s Option sale 


CF te See ee 
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BONDS 
N. Y. STOCK EXCHANGE 
Week ending June 29 


{[Vou. 104. 


2): 
a4 | janes 


Hih| "No. Lew High 
V Term Ry ist gu g 5s__1941|A- 4 1031g112 (114 Feb °17\---- 11312114 
ees... ae _.-. 106 {113 Mar’l7|----(113 113 
Leh Val Coai Co ist gu ¢ 58-1933 10012 10212/1021!2 June’17|-- - 10212 106'2 
Rezistered _.---1933)|3 - J -|105 Oct ’13)--.- ee 
lst int reduc ed to 48__.--1933 . OS ecawnlesee ---- 
Leh & N Y Ist guar g 43_...1945): 8514 86!2| 87 Apr ‘17)- 
Rezistered - . _..1945|M- | 
Long Isid Ist c« ons 2 sd 58. _h1931\Q- J 
lst consol gold 4s_- -h1931\Q- J 
90 General g¢ Rae 193343 -D 
638 Ferry gold 4%s___...---1922\|M- S 
— Gold 4s _..1932\3 -D 
Unified gold 4s__.....--.1949, M- 5 
Debenture gold 5s__-__--.1934'|3 -D 
20-year term deb 5s .1937 
74% Guar refunding gold 48___1949 
98'2 Registered . 1949 
os N Y B&M B Ist « ong 3 58_ 1935 
“ N Y & RB Ist gold 5s_- .1927 
93 Nor Sh B Ist con g gu 58_01932) 
105ig Louisiana & Ark Ist g 58_._1927 
104 ee & Nashv gen 6s__ 1930 
Gold 5 _ 1937 
Unified | gold Se 1940) 
Registered .__..-.....1910 
Collateral trust gold 5s__.1931 
E H & Nash Ist g 63___.__1919 
L Cin & Lex gold 44%s_..1931 
N O & M Ist gold fis___._ 1930 
2d gold 6s F . 1930 
Paducah & Mem Div 4s8_ - 1946 
St Louis Div Ist gold 63. 
2d gold 3s_-_ 
At! Knox & Cin Div 4s 
Atl Knox & Nor Ist g 58. 
Hender Bdge ist sf 2g 6s__19: 
Kentucky Central gold 43_1987\J - J) 
Lex & East Ist 50-yr 53 gu 1965' A - O} 
L& N&M &M Istg4%s1945|M- $) 99 1101 Oct °16)---- 
L & N-South M joint 48__1952'J - J) 81 813g May’i7| 
Registered h1952 Q- J| a -| 95 Feb ’05|---- 
N Fla & S Ist gu g 58____--1937\F - A) 10212 100 June’l7 ---- 
N & C Bdge gen gug 438.1945 3-- J ----| 975, May’ 16 ---- 
Pensac & Atl Ist gu g 63__1921 F - Al 10812| 108% Nov'l6'---- ____ 
8 & N Ala cons gu g 58_._ 1936 F - Al 1047g'105 May'l7 ---- '105 
Gen cons gu 50- year 5s- 1963 A - my ois 997g 10012 June’17 ---- 100 
L & Jeff Bdge Co gu g 4s___1945.M- S| 79 Apr ‘l7.----\ 79 
Manila RR—Sou lines 4s___1936|M-N| 
Mex Internat lst cons g 4s__ 1977 M- H 
Stamped guaranteed 
Midland Term—lIst s f g 58_1925\J - 3| 
Minn & St L ist gold 7s____1927|3 -D) 
Pacifie Ext lst gold 6s__ -1921) jA - oO} 
lst consol gold 58 
lst & refunding gold 4s__ 
Ref & ext 50-yr 5s Ser A__1962/Q - F 
Des M & Ft D Ist gu 4s__1935|3 - J 
lowa Central Ist gold 58s__1938|3 -D 
Refunding gold 4s 
MStP&SSMeong4sintgu_1938\J - 3 
Ist Chic Term s f 4s 1941|M-N 
MSSM &A Iistg4sint gu_'26|J - 3 
Mississippi Centra] Ist 58___ 1949) J - J 
Mo Kan & Tex Ist gold 4s. 1990\3 - -D 
2d gold 46__._.... Berke _91990)|F - A 
Ist ext gold 58........-_- 1944|M-N 
Ist & refunding 4s 
Gen sinking fund 4458___1936\J - J 
St Louis Div Ist ref g 48__2001|A-O 
Dall & Waco Ist gu g 58- 
Kan City & Pac ist g 45__ 
MoK&E Ist gu g 58... 1942 A-O 
M K & Okla Ist guar 58s__1942)\"-N 
M K &T of T ist gu g 5s_1942|M- $ 
Sher Sh & So Ist gu g 58__1942|J -D 








Price 
Friday 
June 29 


Week's 


—— 
pee ged or 


Interest 
Pertod 


{ 
Week's } 
Range or | 3:¢ 


Range BONDS | 
Last Sale 


Since N. Y. STOCK EXCHANGE 
Jan. 1 Week ending June 29 June29 | 


Bia Ask | Low 














Bia Ask Low High NO. Low Htgh 
997%, _---|101 Apr ‘17\---- 101 I0i'g 
10i'g Mar'17|-- - 101lg 101ig 
9712 971g, Il) Q712 101% 
91 93 il| 88 Dig 
97 9712 9| 95l2 107 
82 June'l7 89 89% 

.|1127% Dec "16 ‘ 
70'2 


Del & Hud Ist Pa Div 7s -.1917,M- $ 
ee eer ere 1917 M- & 
lst lien equip g 4}48----- 1922 J “J 
let & ref 4s.........-.--1943|M-N 
20-year conv 5 
Alb & Susq conv 3438-.-.-- 
Renss & Saratoga ist 73..192 
Denv & R Gr ist cons g 48_-1936|3 - J 
Consol gold 4'4s-_--- .1936|53 - J 83 
Improvement gold 5s... - 192 _ - a -- on : : 
Ist & refunding 5s. ..-1955|F - 554 5714) 57% 4 ‘ 
Rio Gr Junc Ist gu g 53_..1939|J -O 87 N ov "16 
Rio Gr Sou Ist gold 48__.1940)\J 614 Apr 1 1 
Guaranteed _1940\J 3 j12 June’l6 
Rio Gr West Ist gold 48__1939\J 68 2 June’17)-- -- 
Mtge & coll trust 48 A__ 1949, A - O} 60 June’l7 
Des Moines Un Ry Ist g 53. 1917|M-N} 9312 Mar'17 
Det & Mack—ist lien g 48_.1995|3 -D 32 Dec "16 -<-- 
Gold 4s F .1995|8 -D) -..-- 7512 July'16 
Det Riv Tun—Ter Tun 4 48 1961|M-N/| -.-- 88 June’l7)\---- 
Dul Missabe & Nor gen 58-.1941/3 - J| 100'2 1051s Feb *17)---- 
Dul & IronRange Ist 58s__..1937|A-@)} 972 104 (100% Apr 17)|---- 
Registered 1937|A-O0| .--- 100 |106!2 Mar’05)-- 
Dul Sou Shore & Ati g 58..-1937|4 - J) 81 94 | v4 Jan ° *"17\---- 
Elgin Joliet & East Ist g 58.1941|M-N) ---- 109'2 104 Jan’ 
Erie 1st consol gold 7s__....1920\|M- $| 102!2 107!2 10518 May’ 17] -<--- 
N Y & Erle Ist ext g 48__.1947|M-N|) 95% 9312) 93!2 Mar’17)-~- - 
2d ext gold 5s...---- _1919|M- S 1001 101% : ne'17 ---- 
3d ext gold 44s_--_-- _1923\|M- 8) 94 99'2| 9712 June’17 
4th pod pe A He 1920\A-0 2 10148 1014g Apr ‘17)---- 
5th ext gold 4s-_-. 1924\3 -D 3 943, N ov'15)|---- 
N YLE& W ist g td 78_.1920|M- S 2 1095 | 10712 Dee 16) - - 
Erie lst cons g 4s prior. 1996 3-dJ 80 June’l7 -<-- 
Registered - J 84 Dec 16 “55 
1st consol gen lien g 4s.1996/3 - J 61 62 
Registered__.......1996|3 - J 73 June’l6)---- 
Penn coll trust gold 48__1951\F - A 8812 88!2 : 
50-year conv 4s Series A 1953,A-O 5414 5458 ; 
do Series B .- .1953\|A-O 54 54le 7 
Gen conv 43 Series D_. .1952|A-O 63 68'2 
Chic & Erie 1st gold 5s... 1982/M-N y 102 100'g June’17|---- 
Clev & Mahon Vail g 5s._.1938|3 - J 2 ----|1067%3 Jan "17 -<-- 
Erie & Jersey Ist sf 63_..1955\J - J 10412) 10412 June’ 17)---- 
Genessee River Ist sf 63__1957\J - J 105 |103 June’17)---- 
Long Dock consol g 68_ . .1935|A - QO} ~ 112% 112% June’ 17|---- 
Coal & RR Ist cur gu 63_1922|M-N ----|109 
Dock & Impt 1st ext 58_.1943/J al 103 106'4 Jan '17)--- 
J 
Al 
Al 
N} 


93 
97'4 Sale 
79'\g 82 
106g. 
«2'\2 Sale 
78\g 787, 


-O 


""38 ° 


86 |id0 100 

91 9414 June’ i6)-- -- 
51e} 8514 Feb °17/-- 

| 9834 Dec “16| ---- 

| 9914 Oct *06|-- -- 

| 89 May’l7|---- 

957g Feb °17)|----|| 

| 80 81 | 59 

R5 1 

-| 03 Jam ° “11| _— 


98 
90 


100 


par oy 
ot 4 
— 84% 


' 


58% 


~“e-- 


' 


104!) 103 Feb ° i7|.2 - |103 
98 |100 Aug'l6)-- -|-.- 
- 91 | 85 June’l7)|----|| 85 
112!4|11012 June’17 ----)11012 
106 |1025s May’17/|---- |1025 
925g; G1il4 9112 10; 91 
ace! 9655 Jan '17|----|| 96% 
2 1065310312 June’17|---- |10312 
---~-|10312 10312) 1 10312 
100 | 9714 Jume’l7 ----|| 9714 
111% 11214 Mar’17/|----||112%4 
2 ----|104!g Feb "17|-- --||1041g 
87 | ¥Ole Apr °17'----|| 89's 
om - | 10312 May’17/)-- --||103\2 
6012) 60ig May’17 ---- | 60 
83 | 83 83 2' 82 
_---|108% Jan "17)-- -| 108% 
----|105 June’l7'---- 105 
80%; 84 May’l7\---- 
9912) 99 99 2 


35 
106 
104 


‘eae 


104 
10912 
99'2 


wuugezozc>sas 


= 
' 


100'2 
102'2 


we 
ZueS EZ 


WOZLDDHUKnZOZeeZOnanoun% 


' 

‘ 

' 

' 
1@ 

o 

3 


1067, 
109 
10712 
112%, 
100 
7 106'4 
NY & Green L gu g 58._1946|M- 10212 Mar'17) 

N Y Susq & W Ist ref 53_1937/4 - [100% Jan ‘17)--- 
2d gold 44s 1937\F - 100'4 Dee '06) -- 
General gold 58-_-.---- 1940)F - 6373) 74 Nov'l7)-- 
Terminal Ist gold 58__.1943|M-N}| - ==>-| 108 Jan ‘17|--- 

Mid of N J Ist ext 5s. 1940|A-O} 105 |108 Jan ‘17)-~ 

Wilk & East Ist gu g 58..1942|3 -D| 70 | 67 June’ 117|---- 

Ev & Ind Ist cons gu g 68__-1926/3 - J| 2812 Jan 17) -- --|| 
Evansv & T H Ist cons 63__1921\J - 3) 10012 June’ 171 oor 
ist general gold 5s 1942|A- 0} 851g June’17|---- | 

Mt Vernon Ist gold 68___1923)A - O} 

Sull Co Branch Ist g 58. 1930) A- ts 

Florida E Coast Ist 4\%s_- -1959|4 

Fort St U D Co Ist g 4%4s_.1941)\5 - "| 

Ft Worth & Rio Gr Ist g 48.1928|4 - J) 

Galv Hous & Hen ist 5e___.1933|A- O} 

Great Nor C B & Q coll 4s__ 19213 - 3} 
Registered £1921\Q- J 

lst & ref 4s Series A___1961 3 

ot 


“93 


10012 7 } 

7 Newt «ce--||..-- . 
9112 9lig 4) 91l2 2 
BSSte 900 IG ennsticcce Save 
. | 10348 Oat °16 } 

r+ sae? dT-- 55 


108 
1038 
81 34)) 
2812 1940|M- 8 
102 ri Suast M7\----|| 45 
60 Feb '15)---- 


865g June’ 17} ---- 
21 


6914 oe: 17) ----|| 601g 6914 
8512 June’ 16} --.- 

9553 96 | 339 | 95% 97 
95%g June’ 17) 
| 945g 9434) 
96 June'l6 
95 May'l7 
115 Apr ‘17 
118 Apr °17 
| 9912 May’17 
102'!2 May’ 16 
91 91 


95 Dee 16) 

68! — “4 — 
40 

26%4 June’! 3 -o-- 
55%, June’17/----|} 
3412 3412 5}| 2 
40 Nov’'l6 
6912 Apr ‘17 
70% Mar’l7 


lv A 
Registered 
Mont ext Ist gold do. 221997 al 
tered 937 
Pacific ext guar 48 £-_- 1940 
& Minn Nor Div Ist g 48.1948 


| 95'2 Mar'l6 
85!2 Now li 
92'!2 Apr ‘17 


Minn Union Ist g 6s. 
Mont C Ist gu g 68 
Registered 
let guar gold 5s 
Will & 8 F ist gold 5s_- 
Green Bay & W deb ctfs “A"’___- 


J 
J} 
r] 
| 
r) 
r 
r 
D 
D) 
3) 
oO 
r) 
] 
r) 
| 
D 
b 
b 
5 
5 


a 


ee 


Gulf & SI Ist ref & t g 58__b1952 
Hocking Val Ist cons g 444s-_ ree 


istered 199 
Col & H V Ist extg ta. 771948" 
Col & Tol Ist ext 4s 1955 
Houston Belt & Term Ist 5s. 1937 
{Illinois Central 1st gold 4s__1951 
octaves 19 


SEESSESEESEREESEE 


Ss ee eyes Ae wD 


Register 
ist refunding 4s 
Purchased lines 3s 








a 6 or CEFR 


iow 
oa 


LN O € Texas gold 48__- 1983? 
Registered 1953|M- N 
Cairo Bridge gold 48____.1950|J - D) 


8212 
75 


-“<-< 


108g Jan 17 
113. June’l7 
13614 May’06 
1047g May'17 
.|109%4 Aug "16 
+ he Dec '16 


90lg Apr ‘17 
98%, Feb ‘17 
92 Aug ‘15 
8512 Mar’17 
83 Nov'l5S 
80 June’l7 


“86° suly'05 








9514 Sep * 
86 June’l7|-- 


8212 June’ 17\-- 
84 


10843 108% 
113 124% 


1047s il5'2 





- teil | 
85g May’ eee 
13|-... 


-- | 85 


| $553 Jan °17| |----|} 8558 


| 82 


89 Aor *17}----/| 


Missouri Pacific (reerg Ce) 


Missouri Pae Ist cons g 6s8_ 


Mob & Ohio new gold 6s___ 


Texas & Okla lst gug 58_.1943|M §$ 


lst & refunding 58 wh iss 1923'.. -- 
lst & refunding 5s wh iss 1926).. -- 
Ist & refunding 58 wh iss 1965).. -- 
General 4s when issued ___ «= -- 
.1920|M-N 
Trust gold 5s stamped___a1917|M- $S 
Ist collateral gold 5s 
istered 


oo Ss 
3d 7s extended at 4% _- - 1933|M- 
Boonv St L & S Ist 5s gu. 1951\F -A 
Cent Br Ry lst gu g 4s__ “1919/8 - A 
Cent Br U P lst g 4s 
Leroy &C VAL Ist g 5s_1926\5 - 3 
Pac R of Mo Ist ext g 48__1938\/F - A 
2d extended gold 5s____1938\3 - 3 
St L Ir M & 8 gen con g 58.1931\|A-O 
Gen con stamp gu g 58. _ 1931/A - oO 
Unitied & ref gold 4s___1929\J - 3 
Registered 1929|\3 - 3 
Riv & G Div Ist g 48___1933\4@-N 
Verdi Vi & W Ist g 5e._._1926|M- S 


.1927\J -D 
lst ext gold 6s 
General gold 4s 3%|M- S| 








106144 
10014 


68 


45\4 Feb ‘17 


9512 957 
92 May’l7 
95 Feb ‘17 








103 Jan ‘17 
“G0” Apr “17 


9212 Dee 16 





11012) 
104 


100%, Aor °17 
97 June'l7 
192 
76 
807, Oct °17) 
73%, June’ 17) 
78 sep '15 
107 
109 
70 


July'14) . 


June’ . ; 
Fen * * 16). 





Montgomery Div Ist g 5s. 1947|® - A| 
St Louis Div 5s 1927\J -D) 
St L & Cairo guar g 48____1931|3 - Z| 
Nashv Chatt & St L ist 5s. 1928) A 
Jasper Branch Ist g 6s___ 1923) s- - $ 
Nat Rys of Mex pr Hien 4 44s. 195 57|J - J 
Guaranteed general 4s___1977\A - 0 
Nat of Mex prior lien 4 43_- 1926|3 - J) 


1101 
#2 89 
86 84 
-~---/104!2 June’17 
111014 Mar’l7 
30 May’l7 
35 Aug '16 
9673 Feb ‘13 


Litehfield Div Ist gold 33.1951|3 - J : . werel|-s-- - 
Loutsv Div & Term g 3 %3.1953|J - J 58 | } ----|| 761g 
Registered “1921 -J 


192 June’l6 
72'¢ Jan '17 
71 
84 


Middle Div reg 5s F-A 
Omaha Div Ist gold 3s__ PF -A! 
8t Louls Div & Term ¢ 38 1951|J - 
Gold 3s J 
tered 


o<--|| 721g 
Mar’l7|----'| 71 
Apr ‘17 
<< 80 June’l6 
805g N ov'16 
8453 May'l7 
92 Nov'ld 
44|11712 May'l0 
90 Jan ‘i7 
-|10753 Oct “16 
114 Feb ‘ll 
90 Oct ‘09 
97 June’l7 
88 Apr ‘i? 
81 June’l7 
89 Apr '17 
96 June’l7 
8212 June’17 
6053 June’17 
63 Oct ‘00 
8514 85 
83 831g 
89 Apr'l7 
8053 Feb °17|. 
897g Mar’17 
9812) 96 96 
10114 Jan °17 LOLlg 10114 


195114 - 3 
Springf Div Ist g 3s. 1881 ° 
Western lines Ist g 48__ Het iF ° 


N O Mob & Chic Ist ref 5s_. 
New Orleans Term Ist 4s_ 
N O Tex & Mexico Ist 68__-_ 
Non-cum income 5s A_-__- 
N Y Cent RR conv deb 6s_ 
Cons»! 48 Series Bset¢-s 
Ref & imp 4s “ 
— HE SMe. . 1997 
199 


Cee te 


Carb & Shaw Ist gold 4s__ 
ee SM O gels ae. - 


Sobond 


r 

Joint 1st ref 5s Series A_ 1963 

Memph Div Ist g 48.__ 1951 
istered 


--e-) 


Reg 
St Louis Sou Ist gu g 4s__ 
ind Ill & lowa Ist g 4s_____ 1950 
{nt & Great Nor Ist g 63... _1919 
James Frank & Clear Ist 48_ 1959 
Kansas City Sou Ist gold 3s. 1950 
Registered 1950 


.1980 
. 1937 
.1941)J 
North Ohio Ist guar g 5s__1945\A 
ag BA 8 ist gu g 4448__1940\5 
~-..1910\J - 

Lehi at (Pa) fame 6 ta. -2003/%- N| 8212 S84le 
neral cons 44s 2003|IM-N! 94 9653 


* No orice Friday: latest nid and a+kel this week 


1931 





























g>eU@QuecsSrprPZie 


Zee Our eOOUZeno0d 


945g 
78'2 
6214 
"854 8 
82g 





Battle Cr & Stur Ist gu 3s_ tee -=-- oone 
Beech Creek ist gu @ 48_ _ 1936 96's Apr 17 

istered 1936 96% Nov 16 
104 May’'l6 


Reg 
2d guar gold 5s8._.__.__ 1936 
Registered __ ..- 1936 
Beech Cr Vixt ist g 3448_51951 
Cart & Ad Ist gu g 4s__ __ 1981 
Gouv & Oswe Ist gu g 5s_ 1942 3 - 
Moh & Mail Ist gu g 48__ ._ 1991|M- 
N J June R guar Ist 48___1986|F - 
85 June'l7|-.--|| 84 912 N Y & Harlem g 3s. -_ _- mN 
967g June’17\_.--| 96 1062 N Y & Northern Ist g 5s.1923'A 0 


aDueJison. 2% Due Fao ¢ Due June 


Kansas City Term Ist 4s _. 
Lake Erie & West ist g 5s 





SS 
' 


be “a6” Now'i6}- 
die wit 100! 
96 


96. wsan 





; : 
ott itis 





























So 
































10053 _---/101 3,101 


# Ootion Bate. 


101 





102'4 


aDite Jig a D1 Oct. 
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'3s/| Range BONDS | + Price | Week's | 
| Rangeor \23 Since N.Y. STOCK EXCHANGE | #5 Friday Range or 3| 
june 29 | Lastsae ||| Jan: 1 Week ending June 29 | S* | June 29 | Last Sale | 
N Y Cent & H R RR (Con.)— ae Ask Low High No.) ||\Low High PCC & St L (Con.) Bid Ask Low High| No.| || Low 
N Y & Pu 1st cons gu g 48 1993,A ‘7. Apr '17 socal 897% 94 Series F guar 4s gold_ as - 9014 ....} 9512 May’ aif ---|| 95lg High 
Pine Creek reg guar 63. -_.1932 J May’15, -.--||- * sabe Series G 4s guar 1957|M- N| 9014 947' 951g May’17} 951g 97 
R W & O con Ist ext 58__h1922\/A-O, 100%2 10: 10i's June’17|~...|| 99% 104% Series I cons gu 444s_- -1963|F - A 991g o9ie| 9912 991g ¢ 1033, 
RWEOT K Ist gug 5s_.1918|M-N| 9912 __._/100'4 Feb ‘17|----||100'4 1004 C8tL&P Ist cons g 5s_- 1932)/A-@0) 10134 ~.-.|10314 May'l7|_- 4 10314 
Rutland ist con g 444s___1941 J- 3 80 .-..| 90 Apr ‘17|..--|| 90 4 Peoria & Pekin Un Ist 6s g_- 1921) Q-F;| 100  --..j|100 June’l7; 100 
Og & L Cham Ist gu 4s g1948;\3 - J) 62 ----| 7053 Apr ‘17 || 705 ; 2d gold 4s b1921|M-N 87 Mar'l6!. 
Rut-Canada Ist gu g 4s.1949|\3 - J); 70 7i'2) 92 June’09)-.--)| : Pere Marquette Ist Ser A 53 1956|-. —- ale | 89 905g 
St Lawr & Adir Ist g 58-..1996)\J - J ----|101 Nov'l6j..--!| lst Series B 4s 1956|-. -.| 71ll!2 Sale | 7112 712) 
2d gold 6s én-« =o, stl ~MERMS i Philippine Ry 1st 30-yrs f 4s 1937| ‘ae gree 42 Feb ‘17 
Utica & Blk Riv gu g 4s_- 9712) 97!2 July’ 16|----|| Pitts Sh & L E Ist g 5s | 1053g -...|109 Jan 17), 
Lake Shore gold 338___- 1997/9 -D 7 80 | 78 June’l7|..--|| Ist consol gold 5s 


_... ««-.{11344 Nov'll| 
Registered 997) 5 802! 79 Apr ’17/_.--|| Reading Co gen gold 48__--1997|\J - J| 90 Sale | 90 9019! 


Debenture gold 4s , 93 13)| 91! . Registered ........... 1997|3 - J) ~~. 911g) 9012 May’ | ee 
25-year gold 4s I I | 9012 9i12\ 17) ° : Jersey Central coll g 4s__ .1951 91 June’l7|____| 
Registered iM - | 95 Nov’ 16) ----|| 4 Atlantic City guar 4s g___1951 } 

Ka A&G R ist guc 58___1938/\J - J ‘ St Jos & Gr Isi ist g 4s 1947 80 Mar’l7/___-_! 
Mahon C’!l RR Ist 5s__.__1934/J - J | F ---- St Louis & San Fran (reorg Co)— | 
Pitts & L Hrie 2d g 5s___a1928|A-O : Prior Lien ser A 48 1950 6214 Sale | 6214 | 55ii 
Pitts McK & Y Ist gu 6s__1932|J - J \] 78le Sale | 78 2! 16 
2d guaranteed 6s 6614 Sale | 6512 6614; 190 
McKees & B V ist g 6s. 1913) J- 5, 49 49%! 49 4934) 40 
Michigan Central 5s 10312 110 j111 Apr °17|__-.| 
951g 100 |1005g June’17)_ ‘a 

78 May’lé6) wn--] 


741g Mar’l7 
75 Mar’ ar 


N. Y. STOCK EXCHANGE 


BONDS Hine | Week's 
Week ending June 29 S« | 














Cum adjust ser A 6s__ 
Income series A 6s 1960 
\-- St Louis & San Fran gen 63. ot 
Sub 16)....| General gold 5s 
| St L&S FRR cons g 4s_. 
9 General 15-20-yr 53____1927 
J Lé ‘S ist gold 3 44s___1951} ~ Ss 7 June’03 | ----| Trust Co ctfs of deposit. ___ 
ist gold 34s 95 5 | June’17/--.--!! : do Stamped__ 
20-year debenture 4s___1929 A - O° 3 5 | lg June’17/---- 2 ; Southw Div Ist g 5s_ 
N Y Chic & St L Ist g 48__1937|A - 0 3934 8 | 8934 1) 95 Refunding gold 4s : 
Registered 1937|A-O| | i June’17)\----|| & Registered 51iJ - 3 
Debenture 4s 31) y é | Mar’17|-.---!| Trust Co ctfs of deposit__|-. ‘om | 78% Feb °17| ----|| 784 
West Shore Ist 4s guar__.2361|3 - J . 8312 7 do Stamped__|-. --| -..- 4} 7414 Sep '16)__- 
Registered -2361'3 - J} y 27g June’17\----||} 83 KCFtS&M cons g 6s__1928|M- N) 34 104+2 102 102 | 1) 102 11153 
N Y C Lines eg tr 53__1916-22|M-N dem °17)\-... KC FtS & M Ry ref g 48_1936/A - O| 2 | 693%, 791g 
Equip trust 44s. _1917-1925|3 - J 34 Jan °17\---- KC&M R&B Ist gu 58_1929) \A - O| , _|| 90 90 
N Y Connect Ist gu4%sA__1953\/F -A : 23, June’17/-.-- ‘ stLs W Ist g 48 bond ctfs__ 1989) 'M- N! | 695g 80 
NYWN H «& Hartford— 2d g 4s income bond ctfs_p1989|J3 - J} 32 59 June’ 17\_.--|| 59 65i2 
1947\4- 8 Sep °16).... Consol gold 4s 1932|3 -D)} 2 Sale | 62 15| 62 72 
| Ma - | 71 ist terml & unif 5s_ 1952/5 - J| 6412) 6312 31s | 63lo 711g 
Non-conv deben 3! 44s....1954,A-O Gray’s Pt Ter Ist gu | g 58_1947\5 - D| ae de 
Non-conv deben 4s 1955|J - J) 8S A&A Pass Ist gu g 4s__..1943/5 - J ‘ 6210 65 
Non-conv deben 48 56 |Mi- > : | | 5 SF &N P Istsk fdg 5s 100!g3 Feo ‘17| |}1001g 1001, 
Conv debenture 3 4s y 0 Seaboard Air Line g 4s , o 78 May’l7\_ 78 821 
Conv debenture 6s_____..1948/3 - J i | 95 Gold 4s stamped 50) ; 75 7614 June’17\___ 7614 8253 
Cons Ry non-conv 4s___.1930\F - A| -<| 7 *17| 7 Adjustment 5s : | 6 g 5812 68 
Non-conv deben 4s....1954|J - J ‘ Refunding 4s 1959) | 6314 Ss ? | 6212 7012 
Non-cony deben 48..._.1955 J - J| " Atl Birm 30-yr Ist g 4s__¢€1933 M- | 861, 87 
Non-conv deben 4s_...1955 A-O) | | ; Car Cent Ist con g 4s____1949|J - 88 
Non-conv deben 4s___.1956 J - J) ° 2 Ss -Sipsnlee ballon & « Fla Cent & Pen Ist g 5s___1918}J _--| 9914 June’t7! 991g 
Harlem R-Pt Ches Ist 4s_1954|M-N 23 May’17)|-..-|| 8 ist land gr ext g 5s -~--|101 Dee "15)__-- \. 
B& N Y Air Line Ist 43__1955|F - A | Apr °17/--.-)) Consol gold 5s 3) .-.- 102121034 Dec *16)_ in 
Cent New Eng Ist gu 48__1961|J - J | Apr ‘17)-.--) 2 Ga & Ala Ry Ist con 5s__01945/|J - J| 100%g/100 Apr ‘17|___-|| 99% 
Hartford St Ry ist 4s__..1930|M- S| lon-- oone|| Ga Car & No Ist gu g 58s__1929\J hey 10014; 99 June’l7|____|| 99 
Housatonic R cons g 5s_..1937 M-N) May’ (ret apap hee Seab & Roan Ist 5s 1926 |J ----|100% 100%4| 1/1004 
Naugatuck RR Ist 43__..1954|M-N| -. -- July’I4)----))-. 2. Southern Pacific Co— 
N Y Prov & Boston 4s___1912:A-O) Aug °13)----!} Gold 4s (Cent Pae coll) ._k1949\J - BD} 
NYW’ches&B Ist ser14%3'46J - 3) 55 June’17)---- Registered k1949|J -D 
N H & Derby cons cy 5s__1918,|M-N| Aug '09)..--//.... 20-year conv 4s y 
Boston Terminal Ist 4s__.1939 A -O { 20-year conv 53 9834 
New England cons 5s__..1945\J - 3) lek niadiig wt : Cent Pac ist ref gu g 48__ . 1949 33 833 
5 app Registered _...._____- 1949 8712 Sept’ 16! 
Providence Secur deb 48__1957 M-N) 60. | Mort guar gold 34s__kt929 
Prov & Springfield Ist 58.1922 J - 3} = Through St L Ist gu 4s. 1954 | 34 
Providence Term Ist 4s___1956 M- S| 3g Feb ‘14/..-.-| GH&SAM &P Ist 5s__1931 100!2 Feb * 17) 
W & Con East ist 434s___1943\3 - J| ee) ee eee re 2d exten 5s guar 1931 97 4 
N Y¥ O& W ret Ist g 48___.g1992)M- 3) 7o {| 61 Gila V G & N Ist gu g 5s__ 1924 ---- 10044 Jan *16)__-.|) 
$5,000 only_.g1992|M- S; ' 92l2 June’ 12)-.-.| len-- - Hous E & W T Ist g 5s__-1933 935, 99'2 991g Apr *27). ate H 9912 
1955'3 -D, 79 Mar 17! | 77 lst guar 5s red 1933 100 Oct *16) 
Norfolk Sou Ist & ref A 5s__1961/F - A} 777% June’17) ----|| 77% 8 & TC Ist g 5s int gu___1937 104 May’ 17). 
Norf & Sou Ist gold 5s 1941 \M- N} 6 95%) 2)| 9612 Gen gold 4s int guar__.1921 9212 9219) 
Norf & West gen gold 6s___.1931/M- A |215 pr (17) -0--)| i115 Waco & N W div Ist g 63 30 
Improvement & ext g 6s__1934.F - A Nov'l0 A&N W Ist gug 5s __..1941 
New River ist gold 6s____1932/A - O} \1: Louisiana West Ist 6s. _..1921 
N & W Ry Ist cons g 4s__1996 A-O 934 Morgan's La & T lst 7s__1918 
Registered 1996 | A- oO) ist gold 6s 
Div't ist lien & gen g 4s-_ 1944) 3-3) 86 8614) 85%2 51g 9: No of Cal guar g 5s 
10-25-year conv 48 '1237g May’ ‘17 ---- [118% 1: Ore & Cal! Ist guar g 5s. _.1927 
10-20-year conv 4s -$ [117144 May'!7|.-.- |B8714 So Pac of Cal—Gu g 5s... 1937 
10-25-year conv 44s__.1938|M- $ | h251g Jun2'17/___.!'| So Pac Coast Ist gu 4s g__ 1937 
Pocah C & C joint 4s__ -1941/J -D 86'2 San Fran Term! Ist 4s__.1950 
CC &T lst guar gold 58__1922'3 - J| 100 Se i. « Tex & N O con gold 5s__ - 1943 
Scio V & N E Ist gu g 48__1989 M-N 865g 2 So Pac RR Ist ref 4s 
Nor Pacific prior lien g 48... 1997 |Q - J te | 7 | meg Oo cons g oe... . ap 
f ts) 


cue =o> 
= ' ‘ ' 
we: | Zw wet ew * 


gcce 
ea ns 








a 
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a> 





8333 





997g May’ 17| -=| 
107'2 Sept’16)___. 
93%2 June’17}__-_- 
8212} 8214 June’17|_~ = 
96 | 95 Nouv 16). 
“8512 Sale | 847s 8534! 40 
974g Sale | 9714 98 28) 
" 10014 10014 Aug ‘16)_ .| 
6612 Sale | 66'2 —67lg| 44 
8 75 | 77\2 Apr v37|..--| 
98 | 9853 Apr °17 } 
On| 71 
104 4 


S _ 
Se eee eee aagcEecs 





8 ¢ tered 
“62% Sale y y ¢ Develop & gen 4s Ser A_ 
a2047,'Q F| 60 614 Mob & Ohio coll tr g 4s__. 1938 
St Paul-Dututh Div g 4s__1996|J -D Oli) 9153 May’ 17’ - - -- 5g Mem Div Ist g 4}49-5s8_.. 1996 
St P & N P gen gold 6s___ 1923 F - Al 10612 104% June’ 17 - - - - St Louis div Ist g 4s 
certificates_ _ 1923 | 09 | ee Ala Cen Ist g 68 
8t Phe: & Duluth Ist 58. _1931/! | we Ala Gt Sou Ist cons A 5s_.1943/J 
2d 58 . i | Ati & Char A L Ist A 48 1944|J 
ist consol gold 4s el | 887s Mar’t7|---- ist 30-yr 5s ser B J 
Wash Cent Ist gold 4s__ | | 8612 Dec *16|--.. » era Atl & Danv Ist g 4s 
Nor Pac Term Co ist g 68__1933\3 - J) \110 May’17)...- 2d 4s 
Oregon-Wash Ist & ref 4s___1961/J - J) 2 | 814g June’17) ’ Atl & Yad bot 9 Gunes ¥P - 
Pacific Coast Co Ist g 5s_- ---- 95 | 95 Apr ‘17|....|| 93 E T Va & Ga Div g 58 
Paducah & Ills ist sf 4 48-- | 95 997, 100% Feb *17) Con Ist gold 53_____-- "195 56\} 
Pennsylvania RR ist g 4s_ . 9912 Sale | 9Pl2 9912 2 OF E Ten reo lien g 5s 1938 M- 
Consol gold 5s “191K ! | 10112 --__|10153 Apr 17) ‘ Ga Midland Ist 33__..-.-- 1946 A - « | 65 
Consol gold 4s_......._- 1943 41g ..._| 98% Mar't7 <i} : Ga Pac Ry Ist g 6s 1922/3 - 106 (106% Feb 17) ..-. |1067g 
Consol gold 4s . 965,' 95 95 i Knox & Ohio Ist g 68... . 1925) lJ - 1Olig ..--/103!2 10312!) 1 102 
Consol | 10014 101 |100 101 3! 3 Mob & Bir prior lien g 58.1945|J - 3| 99%, 101 (106 Sept'ls 
Generali 4s 954, Sale | 95% 9512 Mortgage gold 4s____..1945)\J - 5) ae an 72 Apr 'l7 
9144 Bale | 94% 95'4 107 94% Rich & Dan deb 5 53 stmpd - 1927|A-O} 103 |100 May’l7 
Alleg Val gen guar g 4s___ 1942|M- 3| - 957%) 97'2 Feb °17|----|| 97 : Rich & Meck Ist gu 4s_..1948|M- N} -- ----| 73 Sep *12).. 
D R RR&B’ze Ist gu 48 g_1936 F - A} annat Gre ee “ies oe So Car & Ga Ist g 5s____.1919|M- N| | 982 June’17}_ 
Phila Balt & W Ist g 4s___1943|M-N) : 9814) 93% June’l7 --..'| 9: Virginia Mid ser D 4-5s- -_1921,M- 8 Jupe’ll 
Sodus Bay & Sou Ist g 5s_1924,J - J oon-e!tOn Fae 03)--.../! Series E 58 1926 M- 3| “22 |og%8 Aug ‘16 
Sunbury & Lewis Ist g 48_1936 J - J I : | Se - § Dee ‘16 Re 
UN J RR & Can gen 4s__1944) \@- 8) 4 as a6 ¢ eee: ; op cacerso4 1936 M- N| $ 997 
Pennsylvania Co— Va & So’w'n Ist gu 58_.2003 3 - J) < 105) =Mar’17 
Guar Ist gold 4s 5g 100 | 99'4 June’l7 --_-|| 991g 10214 ist cons 50-year 58__.1958)A - oO} 1} Feb 37). 
Registered 99 100 100% apr ‘17 || F003, 10214 WO4€« W Ist cy gu 4s__..1924/6 - A) Mar’l7 
Guar 3%s coll trust reg A_1937|M- S| 82144 -.__| 87 Feb "¥7)__. 8 Spokane tnternat Ist g 58__ 1955/3 - Mar’ 17| 
Guar 3s coll trust ser B_1941/F - A’ a Siig | 30 Ter A of St L Ist g 44%s____1939)\A - 
Guar 3s trust ctfs C____1942|J -D 4 ----| 96%3 July’ t6) -- - lst con gold 5s 1894-1944 F 
Guar 3 %s trust etfs D_ --- 1944/5 - Do 5%4| 8734 Mee “16 - | Gen refund sf g 4s 53/5 
Guar 15-25-year gold 43__1931|A - oO) 53 902 June’!7 --. St L M Bridge Ter gu @ 58 193014 - 
\J 
F 


soloeeoctieebsiasiiiagusceusUiasceanebs 








ote 


J 9812 98'2 
91 . 5 90 9614 
97% Sale 778, 97 103!5 








| 72. aay 
100 103 F 
10014 103 sents 








65 May’!7|....|| 


J 

Oo May’!7) 
A June’17}. 
i eee Mar’t7 
°o 

D 

r 


Mar’t7/_ 
June'l7 
May’17\ - 
Aor ‘17)_. 
Nov'M4! . 


40-year guar 4s ctfs Ser E_1952,M-N f Tex & Pac Ist gold 5s 
Cin Leb & Nor gu 48 g_ ___1942|M- N ‘ | } | 2d gold tne 53 
Cl & Mar ist gu g 444s___1935|M-N| 9614 May'l7)---.|| 96 La Div B L Ist g 5s 
Cl & P gen gu 434s ser A- - 1943/4 - 4 1031, 102 Aor ‘17)- W Min W & N W Ist gu 581930) 
Series B 1921g,104 Deer‘ 15 nese] - 5 Tol & OC Ist gu 58_.__-.- - 1935) 
Int reduced to 3%s_-1 aap ail | Western Div Ist g 58__--- 1935/4 
1948 a ‘ | és ai General gold 5s 1925 )\5 - 
i Kan & M tst gu @ 4s 
8712, 88 Apr’ 2d 20-year 5s 
5g 87t2) 90's Saty" 1 ag ut Ja Tol P & W Ist gold 4s 
ex Ist gu g 44%s_1941 - 9473. . Tol St L & W opr lien g 3 %s- te of 
Ist gu 4s___ 1943 ; Ye 50-year gold 4s 1950|A-O 
E , 1917|F - A 
448 A___1931 B | a-i Tor Ham & Buff ist g 48.-h1946 J - + 
9912 Feb a Ulster & Det ist con g 5a__.1928|F - 
94 Apr 16). 222) Ist refund g 4s 52) ‘ : 
99%, June’ 17| a oe . Unfon Pacific ist g 4s 9212 Bate 91le 100 
.|100  June’17/ Registered 93 " 
99 June’ 17} ooo oe Se ‘ » J - 89 892 892 8974) 88%, 901s 
9514 Oct 16)... .||____ - 9200: 8514 Sale | 8514 85%) 13, a $ 853, 95g 
96 Marl7'  _' Ore RR & Nav con g 48_.1946'3 D! 87 Sale | 87 8s i 95 


+ latest bid and asked. @ Due Jan. } Due Feb. ¢ Due May. g Due June. 4 Due July. E Due Aug. ¢ Due Ort po Due Nov ¢ Due Dec sOption sale 
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BONDS 
N. Y. STOCK EXCHANGE 
Week ending June 29 


3 
3 
> 
3 
a 


Inierest 





Union Pacific (Con.)— 
Ore Short Line ist g 68. ..1922 
lst consol g 5s 1946 
Guar refund 48__.....1929 
Utah & Nor gold 56....1926 


Wi. 


ZLuZ> uy dur 


“ae Wh 


Vandalia cons g 43 Ser A....1955 
Consol 4s Series B 1957 
Vera Cruz & P ist gu 4448..1934 
Virginian ist 5s Series A_.-.1962 
Wabash Ist gold 5s.__.-.- oo 
ry ee 1936 
Debenture Series B......19° 39 
lst lien equip s fd g 58....1921 
lst lien 50-yr g term 48_._1954 
Det & Ch Ext Ist g 5s_.-.1941 
Des Moines Div ist g 48..1939 
Om Div ist g34s 
Tol & Ch Div Ist g 48_-..1941 
Wash Term!) ist gu 34s....1945 
lst 40-yr guar 4s.....-..-. 1945 
West Maryland Ist g 4s....1952 
West N Y & Pa lsat g 53__..1937 
Gen gold 43........-..-1943 
0G G6. oc cscduceanne Die 
Western Pac ist ser A 58...1946 
Wheeling & L E Ist g 5s_.__1926 
Wheel Div lst gold 58. ...1928 
Exten & Impt gold 58_...19390 
Refunding 412s series A..1966 
RR ist consol aaa 1949 
Trust co ctfs of deposit_- 
Winston-Salem 8S B ist 48__196 0 
Wis Cent 50-yr Ist gen 48_._1949 
Sup & Dul div & term Ist 43°36 
Street Railway 
Brooklyn Rapid Tran g 58..1945 
ist refund conv gold 48-~. 2002 
6-year secured notes 58...191% 
Bk City lst con 48_.1916-1941 
Bk Q Co & 8 con gu g 58. .1941 
Bklyn Q Co & 8 Ist 58__-..1941 
Bklyn Un El Ist g 4-58... .1950 
Stamped guar 4-5s 1950 
Kings County E ist g 48. .1949 
Stamped guar 4s._.--- 1949 
Nassau Elec guar gold 48.1951 
Chicago Rys Ist 5s 1927 
Conn Ry & L Ist & ref g megs” 51 
Stamped guar 44s 1951 
Det United Ist cons g 44s__1932 
Ft Smith Lt & Tr ist g 58. ..1936 
Hud & Manhat 5s Ser A_...1957 
Adjust income 58__....-- 1957) 
N Y & Jersey ist 5s 
Interboro-Metrop coll 44s- 19: 56 
Interboro Rap Tran Ist 5s__1966 
Manhat Ry (N Y) cons g 48.1990) > 
Stamped tax-exempt 
Metropolitan Street Ry— 
Bway & 7th Av ist cg 58.1943|/J -D 
Col & 9th Av 1st gu g 58_.1993|M- S| 
Lex AV&PF Ist gu g 58. . 1993 M- | 
Met W S El (Chic) Ist g 48s_.1938,F -A 
Milw Elec Ry & Lt cons g 5s 1926) F - A| 
Refunding & exten 44%8..1931|J3 - 
Minneap St ist cons g 5s__.1919\J - 
Montreal Tram Ist & ref 58.1941\J - 
New Orl Ry & Lt gen 4}48__1935\J - 


SH HO 


- 
‘ 


' ' i ' ! i ' i ‘ 
wn>re Ons OuOrrnOouecD 


ye ee 4 


See e eee cage Cce RCN ER™ 
tee. 


Cr Ss. 


oe ee oe ae 


Doda rudrPPPPUZeueO Zu: 


5On0>! 


=> ' Stat otek haat zuu. 


N Y Municip Ry Ist sf 5s A 1966/3 
N Y Rys ist R E & ref 4s___1942/J 
30-year adj inc 5s | 
N Y State Rys Ist cons 4s- 1962|M- N) 
Portland Ry Ist & ref 5s_...1930|M-N 
Portid Ry Lt & P Ist ret 5s_ 1942\F - A) 
Portland Gen Elec 1st 58.1935 J - J 
St Jos Ry LH & P Ist g 58_.1937|M-N 
8t Paul City Cab cons g 5s..1937\3 - J 
Third Ave ist ref 4s 1960\3 - J 
Third Ave Ry Ist g 5s 
Tri-City Ry & Lt Ist s f 58._1923) |A-O 
Undergr of London 4}4s- -..1933 Sed 
Income 68 194 ie. id 
Union Elev (Chic) Ist g 5s_.1949|A-©O 
United Rys Inv 5s Pitts iss - 1926) IM-N 
United Rys St L Ist & 48... . 1934) iJ-J3 
St Louis Transit gu 58....1924|A-0O 
United RRs San Fr s f 4s_- -1927|A - Oo 
Va Ry & Pow Ist & ref 58..1934|J - J 


Gas and Electric Light 
Atlanta G L Co Ist g 5s....1947|3 -D 
Bklyn Un Gas Ist cons g 6s- 1945) M-N 
Buffalo City Gas Ist g 5s_..1947|A-0O 
Cincin Gas & Elec istécref 5s 1956) A - O} 
Columbia G & E 1st 5s 1927\3 - J| 
Columbus Gas Ist gold 5s__1932\J - J| 
Consol Gas conv deb 6s_._.1920|Q- F} 
ConsGasE L&P of Balt 5-yr5s’21| M- N) 
Detroit City Gas gold 58...1923/3 - J 
Detroit Gas Co cons Ist g 58 1918|F - A} 
Detroit Edison Ist coll tr 5s_1933)3 - 4 

Ist & ref 5s ser A 
EqGLNY ist cons g 5s_ 
Gas & Elec Berg Coc g 5s. 
Havana Elec consol g 5s-_- 
Hudson Co Gas Ist g 58.._.1949 M-N)| 
Kan City (Mo) Gas Ist g 5s_ 1933) A- - O| 
Kings Co EIL & Pg 5s 

Purchase money 6s 

Convertible deb 6s 

Ed El Ill Bkn Ist con g 48_1939|3 - J) 
Lac Gas L of St L Ist g 53_.€1919|Q- F 

Ref and ext Ist g 5s 
Milwaukee Gas L Ist 4s... 1927|M - -N 
Newark Con Gas g 5s 
NYGELH&Pg5is 

Purchase money g 438 

Ed Elec Ill Ist cons g 5s__1995 
NY&Q EIL & P Ist cong 5s 1930 
Pacific G & El Co—Cal G & E 

Corp unifying & ref 5s_..1937 
Pacific G & E gen & ref 5s__1942 
Pac Pow & Lt Ist & ref 20-yr 

5s International Series... 1930) 
Pat & Passaic G & El 58____ 1949) 
Peop Gas & C Ist cons g 68. _1943 

Refunding gold 5s aot 


1 
Ch G-L & Coke Ist gu g 5s 1937 
Con G Co of Ch Ist gu g 581936 
Ind Nat Gas & O11 30-yr 581936 
Mu Fuel Gas Ist gu g 5s__ 1947 
Philadelphia Co conv 5s_...1919 
Conv deben gold 5s 92 
Stand Gas & El conv s f 6s__ 1926 
Syracuse Lighting ist g 58__1951 
Syracuse Light & Power 5s__1954 





-1932|M- S| 
-1949|3 -D| 
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Price 
Friday 
June 29 


Week's 
Range or 
Last Sale 


Range 
Since 
Jan. 1 


a 





Bid 


"1952\F - Al 





Trenton G & El Ist g 5s___.1949'M- 8 


104! 
104 


87 


104 

103 
8714 
98 
92\4 
84 
50 


100 
53 
92 
35 
95 


“bi 
100 


103 
$3! 


102 


100 
83 
99 

Sale 
98 
82 
78 
70 
92! 
99! 


Ask Low 


7g 87 


Sale 


1g 101 


BONDS 
N.Y. STOCK EXCHANGE 
Week ending June 29 


Ss | 
S 
a. 


Price 
Friday 
June 29 


Week's 
Range or 
Last Sale 


Range 
Since 
Jan. 1 


Bl 





High No. 
1037 1 
103 1 
87 3 
Mar’16).... 
Apr °16..-.. 
AGP “iiileous 
P.. lUgl lh {i 
Aug’ 


Low 
103% 
103 


High 
108!2 
10853 


4 10378 
103 


102 
90 
4) 8812 
814, 
4212 
94% 
100 


Oct 16 amma 
June’17)|-... 
May’17/....- 
May’17)|.... 
Aug '12).... 
6 BOP "iiiasuad 
le SAM, “Eeinnnn 
GOR "Eiianeoll 
Aug °15/.... ” 
i 70 8 | 671 lp 
100 June’17|....|| 99 
2 Mar’17)|....|| 851% 
al. 4 Ost. “1Gi «null» sae 
855g 19) BAlg 
3, Apr '17'..--||10012 
Feb °17'|....||100 
Mar’17/.... 
May’ 17|- -228 
M: ay oy, Se 
83 3 
pt SS (Pe 91 
92 4 
Sa eo 
984g 27 
ADP “Bi lexen 
May’17|.... 
May’13/..-- 
| 9212 93 | 
|e Maer iiicees 
| 78 June’l7}..-../| 
| 8112 Apr °17)...- 
| 70 June’l7}_...)) 
g| 924 9254) 3, 9212 
2|1003g Feb °17)..-- 11013, 
|100!g Apr td oe \100 
80!2 8012) 
| 84 Jan ‘14) 


1615, 
7714 

2 101'g 
1017, 


737% 
98 
100% 
80 


1014 
10il 
86% 
87 
74\2 
9734 
10143 
101% 


"597% 60 June’ 17| 


Sale | 


100 
Sale 
Sale | 


823g| Blig 82g! 6 | 
83 i 


92 
971 


25lg 
7812 Sale 
51 


66 Sale 
40 Sale 
10014 104 
9714 Sale 


1001, 


Sale 
102 
1011 


100 
87! 


90 92 
10012 10112 
94 100 


8412 90 
G8. ses 


13 

|100 

| 631g 
931g 


131g) 

Feb’ 17|...-|| 
63!2| 30)) 

91ll4 

8lig 

| 82% 

94 May’ 17) ol G4 

2| 95 May’ 17| .---|| 95 

96% Apr °17|..-.|| 99% 9914 

30 Mar’l4!..-.- 

10012 June’ Bilence 10012 103 

*1 


8912 May’ "17|-.--|| 
83%, Aug ’16)_.--!| 
99 May’l7 
55 55 
25 2612 
7812 7812 
8812 N ov’16 
78 Apr ’l7 
9012 Feb °17 
100 Apr ’17 100 100 
10212 Mar’17 10212 10212 
66 66 || 647% 8014 


"77%, 78) 
901g D012 


6353 May’17 
84 Oct ‘08 
70 Mar’l7 
6112 Feb '17 
50 June’l7 
34l2 3412 
86!g June’17 





103 Sept’15|-..-. 
10014 June’17/. 

54 June’l3 
101 Apr '17|...-||1001g 101 
901g Apr 17 

97 Feb ’15). 
108 10914 "al 'i66 129 
L012 June’17\-.--||10112 10814 
8|100%3 Apr *17)_.--|/1007g 10114 
1011s Oct °16) 

}1015g June’17| 

| 9912 June’ aac 

|100!12 May’15) - 

00 Feb , j 








901g May’17|----| 
98 June’l7) 
4| 907g Dec * 16} - 
-| 9612 June’ 17\.-<% 
105 June’ 17|.... 
-|110 110 
8914 Apr’ 17) 
99 993g) 
99%4 June’17 
90 90 
10312 Apr °17 
987 99le 
79 June’l7 
105!2 June’17 
100 May’l7 


9512 9614 
883 8812 


95 Jan °17 


9612 10514 
\105 11612 
1/110 110 
----|| 88 80% 
14)| 99 102l, 

i|| 90 9924 1025, 

93% 

i 103t3 10473 

i6| 9812 10534 
conat ve 6 «6S 


95 101 
873g 937 

















-'10112 Apr °17 











4 
10112 10112 


Uni on Elec Lt & P Ist g 58_ 
Refunding & extension 53- 
United Fuel Gas lst s f 6s-- 
Utah Power & Lt Ist 5s..-.- 
Utica Elee L & P Ist g 58...1950,3 - J 
Utica G 8 bes Elec ref 58...-- 1957 J - 3 
Westchester Ltg gold 5s....1950,J -D 


1932 M- $ 
1933 M-N 
1936,3- J 
-1944 F-A 


Miscellaneous 
Adams Ex coll tr g 48..---- 1948, M- 5S 
Alaska Gold M deb 6s A....1925 M- 8 
Conv deb 6s series B.....1926\|M- S 
Armour & Co ist real est 4448’39 J -D 
Booth Fisheries deb s f 68._.1926\A- mr 
—— n Cop M coll trs f 68_1931/F - 
3ush Terminal Ist 48..-...1952|/A- 6 
Consol 5s_- conte” 2 
Bldgs 53 guar tax ex.-..-- 1960/\A - 
Cerro de Pasco Copp cnv 6s 1925 |M- x 
ye hic Un Stat’n Ist gu44s A 1963 5 - 
Yhile Copper 10-yr conv 73.1923 M-N 
Coll tr &conv 6s ser AwWwi-.-- wom 
Computing-Tab-Rec s f 68 _1941|3 - J 
Granby Cons MS&P « yn 63. A’ 28 M-N 
wg d 
Falls Pow Ist sf i 
t Merean Marine sf * 1941 A-0 
Montana Power ist 53 A...1943\J - J 
Morris & Co Ist sf{4%4s-_-- 
Mtge Bond (N Y) 4s ser 2..1966 
10-20-yr OE 
N Y Dock 50-yr Ist g 48_...1951,F-A 
Niagara Falls Pe wer Ist 53._1932\3 - J 
Ref & gen 63_- a1932\A-O 
Niag Lock & O Pow Ist 58._.1954|M-WN 
States Power 25-yr 58 A 1941;|A-O 
Ontario Power N F Ist 58...1943 F-A 
Ontario Transmission 5s....1945|M-N 
Pub Serv Corp N J gen 5s__1959\A - 
Tennessee Cop lst conv 68_.1925|M- 
Wash Water Power Ist 5s_.1939 
Wilson & Co Ist 25-yrs f 68.1941 
Manufacturing & industrial 
Am Ag Chem Ist c 58_.-.--- 1928 
Conv deben 56.......... 1924 
Am Cot Oil debenture 5s_..1931 
Am Hide & L Istsfg 6s_.._.1919 
AmSm & R Ist 20-yr 5s serA d'47 
Am Thread Ist coll tr 4s____1919 
Am Tobacco 40-year g 68.-_-. ae 
Gold 4s 
Am Writ Paper Ist sf 5s__-- 1919 
Baldw Loco Works Ist 5s..._1940,M-N| 
Cent Leather 20-year g 5s- ~1925\A - 0} 
Consol Tobacco g 48_.....- 1951\F - A| 
Corn Prod Ref sf g 5s 
lst 25-year s f 5s 
Cuban-Am Sugar coll tr 68_ 
Distil Sec Cor conv Ist g 58_1927/A - bd 
E I du Pont Powder 4%s-___1936 \J - -D| 


Gre 
28 Ser 
Nor 
J- 
A- 
A 
F 
M 
M 


Site oie Gule 


Gen Electric deb g 3i48_...1942 iE - Al 
1952|M- $| 

Ingersoll-Rand Ist 5s 1935|J5 - J) 
Int Agricul Corp Ist 20-yr 5s 1932|M- N) 
Int Paper Co Ist con g 68. _-. 1918)\F - Al 
Consol conv s f g 5s 1935/3 - J) 
Liggett & Myers Tobac 78_.1944;A-0O 

1951) 


Mexican Petrol Ltd con 68 A 1921\A |A 
Ist lien & ref 6s series C__1921/A 

Nat Enam & Stpg Ist 5s...1929|5 => 

Nat Starch 20-yr deb 58... . 1930) \J -J 

National Tube Ist 5s 5 

N Y Air Brake Ist conv 6s_.1928 |M-N 

Rallway Steel Spring— | 
Latrobe Plant Ist sf 58...1921/3 - J 
Interocean P Ist sf 58-...1931|A - : 

Standard Milling Ist 5s 

The Texas Co conv deb 68__1931 J - 5 

Union Bag & Paper Ist 5s_.1930/\J - J 
Stamped 1930\J - 

US Realty & I conv deb g 5s 1924 

U 8 Rubber 10-yr col tr 6s__1918 
Ist & ref 5s series A 1947 

US Smelt Ref & M conv 68.1926 

V-Car Chem Ist 15-yr 53._.1923 
Conv deb 6s 

West Electric Ist 5s Dec___.1922 

Westingh’se E & M notes 5s_1917 





J 
J 
j- 
\F - 
J - 
lA- 
a 
A 


J 
a 
D 
J 
A| 
D 
O} 
J 
°o 


| 
‘| 
N| 
D| 
s| 
D 
rr 
rt 
D| 
DD) 
A| 
oO} 
oO} 
A 
J 
oO 
= 
3 


| 
Coal iron & Steel 
Beth Steel Ist ext sf 5s 
lst & ref 5s guar A 
Buft & Susq Iron sf 5s 
,_Debenture 58 


w 
a 
' 


| 


Col F aiGsemsiie 
Col Indus Ist & coll 5s gu__- 
Cons Ind Coal Me Ist 5s.__ 1935! 
Cons Coal of Md Isté&ref 58.1950 
Continental Coal Ist g 5s...1952 
Gr Riv Coal & C Ist g 6s. ~ 41919 
Ill Steel deb 4s 1940) 
Indiana Steel Ist 5s 
Kan& HC &C iIstsfg 5s_- 
Lackaw Steel Ist g 5s 1923 
lst cons 5s Series A 1950 
Midvale Steel & O conv s f 58s1936|M- 
Pocah Con Collier Ist s f 58.1957|J - J 
Repub I & 8 10-30-yr 58s 1.1940 A-O 
St L Rock Mt & P 5s stmpd_1955|J - J 
Tenn Coal I & RR gen 58_.1951\J - J 
U S Steel Serpe jeeee- ul -41963|M-N 
S F 10-60-yr 5s/reg - 
Victor Fuel Ist s f 5s 
Va Iron Coal&Coke ist g 5s_1949|M- 8 
Telegraph & Telephone 
Am Telep & Tel coll tr 48...1929|J - J 
Convertible 4s 1936|M- S 
20-yr convertible 444s....1933|M- S 
30-yr temp coll tr 5s 
Cent Dist Tel 1st 30-yr 5s__1943/\J 
Commercial Cable Ist g 48. .2397 
Registered 2397 
Cumb T & T 1st & gen 58___1937 
Keystone Telephone Ist 5s_.1935 
Metropol Tel & Tel ist sf 5s 1918 
Mich State Teleph Ist 58.._.1924 
N Y&N J Telephone 5s g__1920 
N Y Telep Ist & gens {4is_ 1939 
Pac Tel & Tel 1st 58 1937 
South Bell Tel & T 1st s f 5s 1941 
West Union coll tr cur 58___ 1938) 
Fd and real est g 4348....1950) 
Mut Un Tel gu ext 58....1941 


no i Be 
g><E>> 9-3 k 


cee, & es O-k+ s - 24879) 89 





-ga-<“g273" 
Lae eS eS t 5.2 


1 'Z Zitat ta BZ 








Northwest Tel gu 44s g..1934'3 - J 


Ask 


100 
90 


| 65 


| 9212 


2/102 
~|102 


f 102 
97g 10112 
93 
lg Sale 
Olle 
90 
Sale 
93 
100 
1007s Sale 
100 
100 
91 
10112 
917 
9714 
119 
82 
87 


' 
10012 
Sale 
94 
Sale 
9712) 
Sale 
Sale | 
—— 6 Cl 
99%4 Sale | 


9712 
98 


9919) 
99 


“1918 A- Oo 581001, Sale |100 
Sale 


65 
sese 10312) 
90 
8lle 
1021g Sale 


1167s Sale 
99 Sale 
10712 ___. 
10712 


100 

a 
100 100!2 
10314 


105 
1021s .... 
9 9912 
97% 
Sale 


Sale 


10078 


| 93 June’17 
102 |101t2 


|119 
| 8312 Apr °17)___- 


Low High No. 
101lg Dee ’16)-. .. 


.|10153 Nov’16 


99 
| 897, 
101 
| 99 
105 


99 

90 
June’17}_- 
Co >} (a 
Mar’17/|_... 


74 
68 


74 2 
June’17/°_.. 

65 3 
895g 90 | 71 
94 Apr ‘17|_... 
9514 June’17/___- 
88 Apr °}7!...-. 
871g Apr °17 
8424 
109 


8434 1 
1101g j 
93 | 
122 June’l7 
10023 
86 


6 

21 

10033 5 

June’17 

June’17 
102 

9712 


9714 
90! 1 
95% 
9012 
83 
94 June’l6)__.-. 
747g June’17|__.- 
101 101 I 
105!2 Oct °16 
9419 Jan ‘17 
9314 9353, 52 
91le June’17}_- 


87% 
92 
110312 Jan "14 ¥ 


101lg 


10012 
100!) 10: 


1037 
991g 10412 
99%, 105 
921g 97% 
10112 104g 
| 913 92 
957g 9912 
119 11912 
83l2 85 
86%, 92 
103%, 10414 
991g 103 
81 8i 
| 98 99 
as 961g 9912 
1001) 102 
6412 65%4| 128||" 59 70 
104 May’l7} 103 10412 
85!2 Mar’l16|_.--||.... ---- 
7812 June’17|_.--|| 78 8112 
101%4 ‘er 
100 s * 


100 
1/100 
10112} 
91%4 92 | 15 
9712 June’17}__- 
119 


87 8812) 
110312 May’ 17| 
9914 9944) 

Mar’17}_... 
98 June’17| 
981g 


7212 


id| \"Fing 7912 
99%4 


1|| 993, 102 


-|1001g June’ oe | 9812 10012 


119 
9948 
1167 
99 
10112 
10712 
99!2 June’ 17) 
92 June’l7| 
100 10012) 
103 June’17) 


100%4 1031, 8 || |1001g 
99 99 1|| 9812 
98 June’l7 -~aall,88 98 

103 103 
813%, May’17) 

8812 May’ 17) 
49 


119 | 
9933) 


3/\118 129 
2|| 983, 104g 
17 \1167% 128 
4| 97 103 
1||10512 110 
1||10512 10912 
| 98 102 
90 92 
23 || Pst 103 
106 


101 
987 

101 

1061g 
9312 
9033 
64 





10112 
Sale . 
Sale | 

9734) 
10013) 
10014) 


101 
851g 

103 
9714 
99% 

10014 


101 |100 


10012 


9853) 


96 


Sale 
2 Sale 


Sale 
Sale 


Sale | 


93 
re 
85 
anne 100% 
104 Sale 


87 89 


87 8714 
9512 Sale 


cone 97 
99% 1011 
9833 

933g Sale 


9612 Sale 
9614 Sale 


9712 97% 


9llg 92 


---- 10113 


96%3 Jan "17 


1001, 
9812 


10012 
99 


33/| 9934 
13|| 98le 
3g 


Apr 17 - 


91 
79 


| 95 June’17) 

| 99%3 Feb ’14 
9414 Mar’16)_ 

| 8714 8734 
\101 10112) 

| 99 July ’15 

| 98t2 9934 

\104 105 

9314 9312) 

| 93 June’l7|_. .-|) 
10014 10012) 4 

86 Apr °17\. 

1101 June’l7!} 

[104 1047s) 201/104 
104% May’ aoe 10434 
80 Dec’ 
8812 8812] 


87 8778) 
9512 
100 


“a 85 
| 13|| 87 


10112 June’17) ----| 1 
73 Nov’l6|__--| 
71 May’l6|__--| 


98 Apr *16)__../ 
100 May’17\__-- 
993g Apr °17| 


9314 
9612 
96 

9753 


92 
10112 May’17 a= 
94 Nov’'l6/...- 


99 8 
||1011g 10112 
9314 10014 
9612 102 
96 101% 
9712 10353 


92 99% 
1012 10112 




















* No price Friday; latest bid and asked. a Due Jan. 4 Due April. 


¢Due May. g Due June. & Due July. t Due Aug. 0 Due Oct. p Due Nov. 


Due Dec. 8 Option sale. 





JUNE 30 1917.] 


BOSTON STOCK EXCHANGE—Stock Record 


BONDS 
See Next Page 


2631 








SHARE PRICES—NOT PER CENTUM PRICES. 


| | 


Sales | STOCKS 





Saturday 
June 23 


Monday 
June 25 


Tuesday 
June 26 


Wednesday 
June 27 


Thursday 
June 28 


Friday 
June 29 


of the 
Week 


BOSTON STOCK 
EXCHANGE 


Range Since Jan. 1 


Range for 
Year 


Previous 


1916 





Shares. 





158 159 
62 | 
30° 
#187! le 190 
aaa 
ig 
35 
153 


* 


*150 
*103 
*120 
60%4 
125 
*86 


140 
61 
125 


*5lg 
27 
3814 
*114 1, 
*26 
*102 
*4934 
*63 


*9llo 


3814 


28 
105 
i 


93 
100 
13,4! 
10 
120% 
11912 
123 


*160!2 i6ite! 
*10012 101 
9914 100 
*72 
*1441o 
*.80 


134 
28\4 


13012’ 


*117%4 
634 


117% 

634 

*214 
100 

5le 

* 60 


314 
100 
§1 


| 
| 


Pnditats 
62 
*106 
30 
*187le2 
_ 


* 


| 


#150 


*103 
*120 


| *61 


\*1 2314 


39 


~ #11419 
*26 


|*102 


50!l2 
63 


*91lo 
9934 
*1ly 
*97g 
*120 
*11814 
12258 
*54 


its 
1u0!l2 
9912 


2814 
129le 
*117% 
+638 


#234 
*9O8 

5% 

* 60 
62 

30% 
*63 

14% 

*.50 


“| #4119 


79le 
535 
*18 
#563, 
62 
*13,4 
*6§ 
1212 


11212 *110'4 


47 
414) 
37 
44le 
80 


*44l2 
S. - 


#410 
#334 
*3l4 


157 
6212 


o<-a)*106 


3012 
190 
+ 


57 

6212 
2le 
614 


9412 

24 
2% 

1534 


2612 * 
* 


| 15612 15612 15612 
60 62 62 


| 
i 





120 
30 
190 
oo" 
“|#120° 
62 
12314 
*85 


116 
28 
105 
49 


6412 

9312! 

9934 
134) 


10 
120 


11914 
1233| 


54 
98 


70l4 


3lle 


*106 

31 

190 
*- 


3712 


“1#115— 

| *26 

\*102 

| 4812 
63 


*Q21o 
9934 
*114 

| *97 

| 119%, 

118 

123 

*5314 
971s 

*70l2 


8934|/*____ 


2 11212) 


62 


1812} 
9 


185 
163 


10012 
1001 


73 
147 
2 


3212 
8634 


11514 


1124, 

| *6014 

*18 
8 


185 
*160 
*10012 

9712 
73 
= 





*13le 


5334| 15312 


11712 
6% 


99 
*6 le 
* 60 

62 
3012 
*62\4 
141s 
.55 


100 


6273 


| *41 


80 


535 


| *18 


5614 
6lle 
1% 
57g 
1212 
653 


| *40 12 


~ 314! 
9434! 
23% 

234 


94 
2344 
234 
*14lo 


15 


*27 
#314 
Qle 
433 
4% 
1lg 
6114 


25 
1534 


44%, 
.70 


634 
-75) 


30%4| 


6514 
*29 
135 

| 4819 

2712 

13058 


11719/*11714 
644 


*2% — 314| 


658 
#23 
| *99 
| #514 
* 60 
6212 
30% 
6312 
1434 
* 56 
*4034 
79 
*535l2 
*18 
5612 
6lleg 
*17, 
534 
*1212 
#634 
__ aps 
*4034 
1419 
*2 





2, *1212 


*3 
7 
12% 
sai, 
94 
*2358 
234 
| *14l9 


s7i2 
17 
*] 
*1lo 


4 
4434 45 
-60 


15612 


65 


| 

156 
*60 
106 
30 
*190 


156 
6112 
106 


9 | 
Last Sale| Lig 
Last Sale\35 


Last Sale 
60 60 
*12314 125 
Last Sale| 
9712 
6 
*25 2912 
3714 3712 
Last Sale 
Last Sale 
Last Sale 
102 102 
49 49 
*62 64 


” 


6 





92 9219) 
9934 9934) 
Last Sale| 
*97g 10 
121 12112 
118 118 
123 123% 





eeai2 97%4 
*70\, 74 
Last Sale} 39° 
110 
*60 
1819 
812 Slo 
185 185 
*161l2 16212 
10012 10012 
97ig 98%, 
*73 


62 
19 


Last Sale 
Last Sale 
Last Sale 
321g 3212 
*86 89 
Last Sale| 
114 11419) 
Last Sale 
100 101 
*321g 33 | 
|} *1312 1419} 
151 155 
65 65 
Last . 
13412 
4834 
*27\2 
12914 
117% 
658 


ll 








Last Sale 
99 99 
*5l4 534) 


x 
6214 
3012 
*62 

141g 
* 55 
4012 
77%3 79 
537 537 

Last Sale) 
*56 5634) 
6llg 62 

2 24 
5lg 34) 
12 1234| 
*634 vals 


63 | 
3 112} 
6312 
l4le 
-60 


62 
3 


* 





*14 15 
Last Sale\2 
70% 72 
*89 90 
32 32 
*419 434 
lle lle 1 
121g 1212) 
Last Sale 
yar) 712) 
12%, 1 3 | 
nal —_ 2 


3 


i 
ose ot | 
#2314 34 
234 234! 
14ig 1419) - 
Last Sale|\26 
8312 8312) -- 
Tle rer) 
17 17 | 
Last Sale 
*1lp = 134) 
Last Sale 3 
*59 60 | 
917g 9212 
2514 2534) 
8612 8612’ 


17 
1l4 


81 
1 


*80 
*14% Ile 
814 Bg) 
*2612 27 


81 


#8 le *9 


45g 


912! 
43,4) 


5) 
*1 


54 Big! 


60 
50ig 51 

253 
15%! 
Last Sale| restenpoal 17 


51 | 
234) 
16 | *15 


2% 
16 


4's 5 
Last Sale, 3 
*3i4 4 
| 44%, 4434) 
*.50 .70 


44 


*25 


37 


113 
120 


*73 
144 June’ 17 
1% May’ 17 
June’17 


92 
114 
130 June’17| 


14” 


6912 
90 
| 31 
| 41K, 
12 


*7i4 


* lle 

June’l 
5 584 
3534! 
2514| 


58 
85 
25 
*36 87 

Last Sale|28\4 June’17 
f 


1% 
8lg 8l2, 1,386)Shannon 
| #26 | 

Last Sale! 34 June’ 17| 
912) 


2% 


*.50 


15514 15534 
60 60 


Last Sale 41g May’ 16 
9 


" Nov'l 


June’17 
Last Sale\150 May’17 
Last Sale\103 June’17 
125 June’17 
*124 
85 June’l7 


29 


98 


~ June’ i7 
11219) 710314 10512 
*60 


62 


161% 
97 


114 


15012 151 
6512 65l2 
32 June’l7 
134 
481g 4812) 


136 


128%, 1291,| 
i tit aie | 


6le 


99 


62 
4 31 
14 
55 
539 


56 
61 


14 


90 


lp 


12 


June’ "17 - 
634 7 
*1; 2% 
273 June’ 17) 


13 


‘June’! 


June’l 
13 


27 


4 


8 
60 


Ss 
\4 


~ June’ 17; 
3lz 
44le 
.70 


125 
"584 

3734 
103 Apr’l7 


1141p Jun’17 
26 June’l7 


"33° 
931g 931g 
9934 9934 
114 June’l7 


= 


118 

121% 
Last Sale|52 June’17 
97%, 


i 


June’17 


= 
June’17 
99 

53% 5 
Last Sale; .60 June’l7 


60 
4012) *40lg 4l1le2 
| 773% 77% 
537 
19 June’l7 
56 
61 
*134 
5lg 
*12 
*634 
Last Sale|83 June’l7 
Last Sale|423g June’ 17 
14le 
June’17 
7012 


214 
554 
12% 
Tle 


lg 


ol 
4% 160 Kerr Lake___--. SL Se 
lig 


71g) 
1719 


4 458 5g | 4,778) 
Last Sale|59'2 Mar’ 17) -.----|/Tamarack 
6% 
11g) 


Lowest | 


Highest 


Lowest 


Highest 





Railroads 
57) [Boston & Albany 
250| Boston Elevated 
23\ Boston & Lowell 
346| Boston & Maine 
7\Boston & Providence 100 
[Beaten Suburban Elec Cos__- 
ry) 
Boston & Wore Electric Cos_- 
Do pref 
Chic Junc Ry & US Y-_-..100 
Do pref 
Connecticut River 
40| Fitchburg pref 
Georgia Ry & Elec apkeae 
Do ee 100 


6 


Do pref stamped 
2|N YNH & Hartford 
Northern New Hampshire_100 
Old Colony 100 
Rutland, pref 10 
Vermont & Massachusetts_ 100 
West End Street 
Do 
Miscellaneous 
Amer Agricul Chemical. -..100 
Do 100 
Amer — Service... 50 
Do 50 
Amer Sumr Refining 
Do p 
5|Amer Telep & Teleg 
American Woolen of Mass.100 
Do 100 
ee : suaepioatsanctnines am 


Do 
9|Cuban Port Cement 
5|East Boston Land 
5| Edison Electric lum 
309|General Electric 00} 
2|McElwain (W BH) Ist pref_100) 
a Gas Cos... 1) 
ty) 
a ta Linotype---. 100 
Mexican Telephone 
Mississippi River Power. “100 
2 Do pref 
14| New Eng Cotton Yarn_-.-_. 100 
Do 
102| New England Telephone-_ “100) 
|Nipe Bay Company 
55! Nova Scotia Steel & C_.-- 190 
10 Pullman Company 100} 
100| Punta Allegre Sugar 
40 Reece Button-Hole 
1,303 Swift & Co 
646 an 
| Do 








1g 











3, 403 >| United Shoe Mach Corp... 25 5| 
87| Do pref 25 
6,215|U 8S Steel - eee 
12 “% pref 
¥ 140) Ventura Consol Oll Fields_ 
Mining 
ee Con 
197; Ahmeek 
50| Alaska Gold 
‘Algomah Mining 
315) Allouez 
2,300) Amer Zinc, Lead & Smelt. 
25| Do 
810 Arizona Commercial 
150, Butte-Balaklava Copper-. 10) 
5|Butte & Sup Cop (Ltd)--. 10) 
89 5|Calumet & Arizona 
2\Calumet & Hecla 
|Centennial 
70 iChino Copper 
999\Copper Range Cons Co--- 25| 
155) Daly-West 2 
2, 605 ' Davis- -Daly Copper 10) 
706, East Butte Copper Min... 10) 
23 Franklin 
\Granby Consolidated 
...--./Greene Cananea 
100, Hancock Consolidated ---.-. 25) 
\Indiana Mining 
1,000 Island Creek Coal 
101; Do 
157|Isle Royale Copper 


5) 4 


2 
| 


534) 


14! 





135| Keweenaw Copper 
80 Lake Copper Co 
é La Salle Copper 
2,135|Mason Valley Mine 
| 240 Mass Consol 
..|Mayflower 
125 Michigan 
1,103! Mohawk 
100| Nevada Consolidated --.-.. 
705|New Arcadian Copper... 
180, New Idria Quicksilver. _---. 
|New River Company 
4| Do 
75| Nipissing Mines 
1,465|North Butte 
eaters iNorth Lake...Ji..c<ce<< 25) 
25 aeower Mining 


38 


25) 
5 
7 


7 
4 | 
a 


185] Old Dominios Co 


4,375| Pond Creek Coal 
55 |Quincy 
|Ray Consolidated Copper- 
132|St Mary's Mineral Land-. 
275 Santa Fe Gold & foo 3 


20 Shattuck-Arizona 
-2---- South Lake 
10| Superior 
Superior & Boston Copper. 10) 


2,515) Trinity 
775| Tuolumne Copper 
840'U S Smelt Refin & Min... 50| 
179) Do f 
1 »257| Utah- -Apex Mining 
245|Utah Consolidated 
| Utah Copper Co 
145| Utah Metal & Tunnel 
| Victoria 
| 305) Winona 
164| Wolverine 
300: Wyandott 


1 
; 180 June 7 


0) 
5| 525 


15514 June29| 
5712 June20 
105 Jan 22 
2812 June 6 
175 


Junelg 
June 2 
Junelg 
May 8 
Apr 28 
May24 
Mari2 
11412 Junel9 
24% Feb 2 
10012 June22 
46% June 6 
z761 June21 


84 Feb 14 
98'2 Feb 13 

ligApr 9 

84 Jan 2 
1051g Feb 3 
116 Mar 1 
1163g May12 
40 Feb 1 
941gFeb 3 
6712 May2! 
89 Junel9 
8912 Feb 23 
55!2 Feb 9 
134 Feb 3 

71g Apr 13 


151% May 9 
100 Feb 3 
87 Feb 3 
71 June21 
144 Junel2 
1 Marl6 
11 Junel5 
3212 June26 
30 Jan 9 
Jan 10 
June28s8 
Junel3 
Apr 24 
June20 





Jan il 
Jan 19 
Mar22 
Mar 16 


Feb 6& 

150 Jan 65 
108 Jan 27 
140 Mar28s 
781g Mar22 
133 Jan 17 
92igJan 9 
100ig Mar 7 
65g June26 
30 June26 
5234 Jan 2 
105 Apr 3 
135 Jan 6 
3412 Feb 13 
110 Jan 15 
561g Marl7 
74 Jan 6 


943; May 2 
1031, Jan 27 

233Jan 9 
14 Mar 8 
12614 June 9 
12113 Jan 24 
12814 Jan 25 
58 June 8 
10014 June 9 
74 Jan 3 
97igJan 5 
1211g Jan 22 
66 Jan 4 
201g June22 
10 Jan 22 
226 Jan 4 
1704 Jan 16 
102 Jan 18) 
10012 Mar23) 
81 Mar30 
169 Jan 31 
14%, May 5 
11 Junel5 
40 Jan 17 
95 Mar26 
92 Junel3 
1241g Mar10 
147 Jan 19 
112 Jan il 
166144 Jan 25 
46 Jan 3 
16 Mar29)| 








| 1627, Apr 16) 


0| 131% May 9! 


748 Junel9) 
27!2 Apr 18) 
99% Feb 3) 
11612 May 9| 
6 Apr 10 


214 Aor 25) 
4 


2812 May 9) 
63 June 7| 
10%g Feb 3) 
50 Junel5) 
3934 Feb 2) 
732 Feb 3| 
Feb 3) 
18 May11| 
51 Apr 23) 
57 Feb 3| 
1l2 Apr 23) 
4\4 May 4) 
114g May 9 
61g May15| 
78 Apr 23) 
39%, Apr 23) 
13 May10) 
1% Feb 16) 
58 Jan 2| 
89 Feb 5| 
28 May10| 
4\4 Apr 9) 
1144 June 8 
1l Feb 2 
27%, May 16| 
5 Feb 9 
lli2Feb 5} 
1%, Apr 20) 
214 Jan 10) 
77 Feb 3 
21% Feb 2 
2%4 June21| 
14 Jan 27) 
22 Jan 25) 
76 Jan 24! 
7% June 4) 
15!2 June18| 
-90 Feb 18) 


78\2 Feb 
1712 Feb 
81 Apr 
23 Feb 
7412 Feb 
1 Apr 14 
712Feb 3 
247g Apr 25 
3 May 9 
8 Mayl5 
4% May 5) 
47 Feb 2) 
344 Mayl6 
1 Mayl2 
52 Feb 3 
4912 Apr 18) 
17g Mar28) 
14igApr 7 
98 Feb 1 
4 Apr 23 
3!2 Apr 23) 
3 Junel2) 
40 Apr 24' 
60 June27) 





68 June 7 
35 May28} 
15512 Jan = 
58l4 Jan 
30!g Mar 8| 
135 May2s8)} 
121 Jan 27) 
87g Jan 26 


4igJan 2 
108 Jan 2) 
1112 Jan 4 

1l4 Jan | 
70 Mar 3 
414 Jan 26 
73 Jan 3 
1514 Junell 
24, Jan 26 
52 Jan 26 
8544 Jan 26 
590 Feb 20 
2714 Jan 16 
63 Mar 7 
68 Jan 17 
3 Jan 12 
7i4Jan 16 


46\gJan 3 
2012 Jan 19 
4 Mar22 
7612 Junel8 
94 Apr ; 





8ig June21) 
151g Jan 17) 
3igJan 6) 
5!g Mar24| 
98 Jan 3) 
261g Mar 7| 
6 Jan 2) 
17ig Apr 3) 
30 Mar20) 
924 Mar20) 
8% Jan 2) 
2414 Mar28)| 
2%Jan 3)| 
2% Jan 12) 
3 Jan 31) 
67%, Mar12) 
95 Marl2) 
28% Junel8 
941g Feb 21 
32'g Apr 3 
89% Mar 6) 
2 Jan 2 
10 Jan 65 
30!g MarlO 
64Jan 2 
165g Mar 6 
8igJan 6 
60 Jan 15 
By nage 
2% Jan 
67% Jan : 
5212 Jan : 
314 Jap 
211g Feb 26 
118%g May26 
65g Jan 16 
6 Jan 2 
55g Jan 25 
531g Mar 6 
2igJan 3) 








| 
| 
| 
| 








| 
| 
| 





172 Dec 
6512 Apr 
119 Dec 
34 Aug 
200 Aug 
412 Feb 
3: Dec 
4 Mar 
42 Feb 
150 Oct 
10212 Apr 
123 Sept 
6914 Sept 
122 Jan 
786 Jan 
98 Sept 
412 Dec 
26 Dec 
50 Dec 
97 Jan 
13414 Dec 
20 May 
10012 Aug 
755 Sept 
69 July 


64 Apr 
951g Mar 
%&4 Dec 

7 Dec 
106 Apr 
11412 Mar 
23 Dec 
Aug 
Jan 
Jan 
July 
Jan 
Jan 
w8lg Apr 
814 Dec 
225 Dec 
15914 Apr 
95 June 
79 Sept 
78 Sept 


2312 July 
50 Jan 
120% Dec 
102!g Jan 
102 Dee 
158!2 Apr 
351g Dec 
15 Feb 
125 Feb 
35 Jan 
28 Jan 
13612 Jan 
50 June 
2812 Jan 
7934 Mar 
115'4 Feb 
653 Sept 


13% Feb 
91 Aug 
10 Dec 
34 May 
56 Dee 
2912 July 
60 July 
75g July 
llg Aug 
42 
66 
510 Dec 
14 July 
46 July 
54l2 July 
2 July 


Bee) 
Jun 





434 Dec 
1ll2 July 
6 June) 
79 July} 
3444 June, 
1012 June} 
2 July 
42 Sept 
88 Jan 
25 July 
312 Mar 
2%, Feb 
914 July 
314 July 
llg Aug 
10 July 
2 July 
lle Jan 
772 July 
15 Jan 
4% July 

July 

Dec 

Dec 

Mar 

July 
.50 June 
1!g July 
14 July 
59 Dee 
70 July 
lllg Mar 
81 July 
20% June 
6112 Jan 





1'g Aug 





e Bid and asked prices. 


6 Ex-dividend and rights. 


¢ Assessment paid. 


4 Ex-righta. 2 Ex-dividend 





w Half-paid 


198 Feb 
8812 Jan 
145 Feb 
52 Feb 
23512 May 

5 Jan 
4012 Feb 
512g Jan 
451g July 
154 July 
110 July 
162 Feb 
87 Feb 
131%, Dec 
94 Dec 
102 Jan 
8%, Aug 
44 Aug 
77% Jan 
107 Sept 
157 Feb 
3512 Dec 
125 Mar 
6712 Jan 
86 Feb 


102 Nov 
105 Dec 
3l4 Apr 
16 May 
12514 Oct 
124 Oct 
13412 Sept 
5634 Nov 
10153 Mar 
79 Nov 
10114 Feb 
147%, Dec 
7212 Nov 
257 July 
133g Jan 
250 Mar 
186 Oct 
10212 Sept 
100%, Nov 
89 Feb 
181 Nov 


1612 May 
177 Oct 

70 Nov 
33 Mar 
168%, Aug 

631g May 
31 Sept, 
12953 Nov 
122%, Nov 
13 Jan 


57g Dec 
12512 Nov 
2612 Jan 
212 Nov 
83le Nov 
975g Apr 
861g Nov 
18 Nov 
5lg Feb 
10514 Mar 
101 Nov 
640 Nov 
27 Nov 
735g Nov 
87%, Nov 
37g Mar 
7\4 Dec 
20 Nov 
1314 Nov 
120 Nov 
5514 Nov 
23le Nov 
612 Nov 
73%, Dec 
9312 Dec 
43 Nov 
53g May 
8 Apr 
1912 Feb 
612 Nov 
9 Nov 
1912 Nov 
5 Feb 
4%, Nov 
108 Nov 
33l2 Nov 
1014 Jan 
24% Jan 
31%g Nov 
9314 Nov 
9144 Nov 
32!2 Nov 
4\2 Jan 
27g Apr 
4 Jan 
83 Nov 
105 Nov 
23% Dee 
10912 Nov 
36% Nov 
110 Nov 
37g Jan 
1212 Feb 
4033 Feb 
8le Jan 
2812 Jan 
844 Oct 
5614 Jan 
12% Jan 
212 Dec 
813g Nov 
53% Apr 
51g Apr 
30!2 Nov 
12733 Nov 
lllg Mar 
812 Nov 
814 Nov 
6712 Feb 


2%, Feb 





2632 THEBCHRONICLE [Vou. 104. 








Week's Range| Sales Range since Jan. 1. 


Outside Stock Exchanges ey tay Ba 


| 
ne | Bonds (Concl.)— Par. | Price. Low. High| Week. Low. High. 
} 
| 
i 
| £ 











Boston Bond Record.—Transactions in bonds at Bos- | 


, , ; Cosden & Co 68. | 96%| 96% 96%] $2,500} 9614 May| 109% Jan 
ton Stock Exchange June 23 to June 29, both inclusive: 


Cosden Gas 6a certfs._._._| 100 100 100%! 19,000 June! 104 June 

Elkhorn Coal Corp 68-1925} - - - 99% 100 4,000 9 Feb 101% Jan 

Friday | Elkhorn Fuel 58 1918) 101 101 aO8 2,000 4 Feb 1074 Jan 

Last Week's Range Sales Range since Jan. 1. Fair & Clarks Trac 58.1938} 100% 100% 2,000 99 34 May! 101% Feb 

Sale of Prices. for \-— Ga Car & Nor Ist 5s 1929} ti 100 100 1,000; 9 June} 103% Jan 

Price. Low. Hh Week. Low. High. Kirby Lumber Contr 6s '2 | BS 99 99 1 000) 98 May Jan 

sieicinseiacosiipittandsiaelininnnni avigienctinn eeeaniulind ‘ —— —— Maryland Dredge 6s _- aie 99 99 1,000; 9% June Feb 

U & Liberty Loan 3%s 1947 pike 100 100 $: $243, 209 100 June) 100 June | Md Electric Ry Ist 5s 1931}___--- 96 , ,000) ¢ June Jan 

Am Agric Chem 5s... 1924 ae ak 99 100%'| 22,500; 99 June; 104 Jan | Md & Pennsyl income 48’51/ - - - - - - 5 25 2,000) 25 June : Jan 

58 | 99% 100 4000 98% May; 104% Jan Mt V-Woodb notes 6s 1918 ( 100 | 1,000; 983 Feb 4 June 

Am Tel & Tel coli4s _1929| _.... 87 87 4 8 ,000 June! 92% Jan | No Balt Trac 5s 1942 ) a a 1,000} 1s June Feb 

5s temporary receipts...|_... . 98% 98% 000; § ( May! 102 Jan | Pennsy W & P 5s__-_-1¢ ¢ 92 | 1 000) June} 9 % Jan 

AtlG & WISSL 5s _1959| 7 78% 79 ,000 May! 85% Jan “a & Roan 5s 9: 100%} 22,000) June % June 

Central Vermont 48._ 1920 é 73 73 000 : June} 80 Jan Inited EL & P 4%s_-1929 88 i 2,000) ; June 95} Jan 

Chie Junc & U 8 Y 58.1940 . 984% 98% ,000 96% May’ 102% Mar a nited Ry & E 4s. 1949 80%} 32, 000} May , Jan 

Gt Nor-C B & . 60. cdRUES! «woe 95% 953 ,000 95% June) 99% Jan TOG G6. 6. cciwce 1949 : 62 | 5,000) : June } Jan 

Mass —_ BlGs tes k cE sede a 92 92 000; $ May; 98% Jan Funding 5s small__ 1936 86 600! 8: May' § Jan 

4} 931). ail R87 87 000; 87 June 95% Feb 

5f N , Mz 
Mian ives Bowes “1961 s) «699~Ss«.b00) 98 May! 102% ep | Philadelphia Stock Exchange.—The complete record 
Mow River G6. - ...i984|.-....| 80 30 oo ot es aoe of transactions at the Philadelphia Stock Exchange from 
Pond Creek Coal 68__1923) 105 105 05 ,000) Mar 2% June 

Swift & Co Ist 5s....1944| 100 99% 100% 31.500) 9934 May! 102% Jan June 23 to June 29, both inclusive, compiled from the 

U 8 Smelt R & M conv 68_|__._ _ 103% 103%) 2,000) 103% June ¥ Jan official sales lists, is given below. Prices for stocks are all 
U 8 Steel Corp 5s ..__1963 104% 104% 2,000 ay ) ar , re * 

U 8 Steel Corp 58 -_--1963\-....-| 104% 108%) 2-001 95 June! 10054 Jan | GOllars per share, not per cent. For bonds the quotations 


are per cent of par value. 

















x 
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Pittsburgh Stock Exchange. —The complete record of > pane 
transactions at the Pittsburgh Stock Exchange from June 23 for Range since Jan. 1. 
to June 29, both inclusive, compiled from the official sales - | Week. 

Stocks— Par. ° ° ‘ ql Low. | High. 
lists, is given below. Prices for stocks are all dollars per 


" Yr ce b > American Gas of N J__100 5 3% 11 113% June} 121 Feb 
share, not per cent. For bonds the quotations are per cent sates Oe 35 +. 2 a 6 
of par value. American Stores._._._No par| 3: 3: 5 3: June| 37 May 
Baldwin Locomotive_- 7: ¢ Feb| 72% June 
Friday Sales Preferred y, 3 ¢ Feb 21 Feb 

Last Week's Range for Range since Jan. 1. Buff & Susq Corp v t ¢.100 5 4 June Jan 

| Sale of Prices. Week. Preferred v te_._...100) ! : : ¢ May} Jan 

Stocks— Par.| Price. Low. High. Shares Low. High. Cambria Iron..._.._..50 f : F 3144 May Mar 
Cambria Steel- ...50 ! Feb : June 
Consol Trac of yee F : May Jan 
East Pennsylvania 50 June June 
Elec Storage Battery _- May ¢ Jan 


pre | ; a A General Asphalt 100 , June % Jan 
Cable Consol Mining 1} 7c. 6e. ; , 5c. Janjlle Mar Preferred 597 59% June 4 Jan 


Caney River Gas___.__.25) 48%) 48% 6 é 43% Feb| 50 Mar | Insurance Co of N A__. ! ! f June , Feb 
Columbia Gas & Elec__100| 40 40 354% Feb! 47% Apri yg ee, aa 100 ( Mar| 3 Jan 
Crucible Steel com. _ es 854% é 59% Apr| 87 June Keystone Telephone____! 13 1! 33 May Jan 
Preferred _--_- pot -wsa-=) Oe K é 103 June} 112% Mar | Lake Superior Corp___ 1 ¢ i 5 Feb Mar 
Harb-Walk Refrac com 100) -- 130 é 2| 122 Jan| 130 Mar | Lenigh Navigation ! vy 6 ’ 89 5% June f Jan 
Independent Brewing. _50 2% 1% 2% ; 1% June! 3% Jan! Lehigh Valley l y 58 May ‘“% Jan 
Preferred - 50} f 8 8 June! 17% Jan! [ehigh Val Transit.__! L 2) y Feb 7% Feb 
La Belle Iron Works. 100} 11: 108 050; 71% Feb; 116 June | y4jdvale Steel & Ord aaa & 59 55 May 
Preferred - oe. 100i.....-| 123 23 123 June | 128% an | Minehill & S H we f > . June 
Lone Star Gas_- . 95 5 70; 90% Jan) 99% June | North Pennsylvania Ae eT ¢ 9014 June Jan 
Mirs Light & Heat- | 62% 624% 63% 290; 62% June! 73% Apr | pennsyl Salt Mfg ro ae | Of May 
Ohio Fuel Oii "ae 18 “ 210| 17% May| 22 Jan | pennsylvania 5° 5§ 535 ! 51% May 
Ohio Fuel Supply _----_25| 47% 3 31| 43% Jan| 56 Jan | philadelphia Co (Pitts) ~~ cae 33. May 
Oklahoma Natural Gas 100) - - - - - 99% Of 87| 295 Jan; 102 Mar Pref (cumulative 6%) _! 38% 2¢ 37% Apr : Jan 
Osage & Oklahoma Co_100} - - - 130% 1303 35) 119 Jan) 133 Apr | Philadelphia Electric_ 29% ‘ 7 291% May} 34: Jan 
Pittsb Brewing com 50) ¥ 1% «6 470) 14% June 4% Jan | phila Rapid Transit____50|____- c ‘ae 91 1! 5% May % Jan 
Preferred _ _.-50} 9% 60) 10 May| 18% Jan Voting trust rects. y : i 29 3% ( ; 2: 7 Apr % Jan 
Pitts Con M M & T- 3 8c > 12,025) 8c Feb) 15¢ Jan] philadelphia Traction__: 76 : June} Jan 
"Pittsb-Jerome Copper - 1| p 60¢ > | 18,800/ 47¢ May!| 1.55 Jan | phila & Western pref___! 34%| 34% y ‘ . May % June 
Pittsb Mt Shasta Copper. “4 4 4 3c 50¢ 12,100) > May 1.20 Jan | Reading - nit 96%) 95% 26: . May! 3% Jan 
Pittsburgh Oil & Gas me eee 5% 5% 617! % May 17% Mar | Tono-Belmont Devel 4% 4%4 7- 16 May} Jan 
Pure Oil common__. 3% 23% 683! 9% Feb 25% Mar Tonopah Mining ; Dak &: 6 611-16 22 5% «Jan! 4. Mar 
River Side West Oil pf- 25 5. 5 5 | 10} Mar| 217% Jan | Union Traction. _.____! 42 42 42% ! ‘ Apr| Jan 
Ross Mining & Milling. __1 2,400) 2c Apr) 28c Jan! United Gas Impt______50| 277%| 277% 79 ‘ | 76% May! § Mar 
San Toy Mining. 1 2,200/ I2c May| 2le May | U § Steel Corporation_100|2127 4 on 132% 1373| 9954 Feb) 134% May 
Stand Sanit'y Mfg com 100 300; 146% Apr) 150 June | warwick Iron & Steel : 9 ! ¢ Feb| 9% Jan 
Union Natural Gas -100 172 70 334 May! 185 Jan | welsbach Co : ee: ‘ Jan\ June 
U 8 Glass--- 100 yy 208; 33 May 40% June | westmoreland Coal_- | 76 | 75 Apr| Feb 
U 8 Steel Corp com 100 128% 12 


460 Feb) 136% May | wm Cramp & Sons____100| 82 82 y : Feb’ 92 Apr 
Westinghouse Air Brake 50 117 117 6) 237 ‘ May! 157% Feb | york =~ ooat. a ok 387 ; Feb 36 Jan 


Westingh'se Elec & Mfg_50 50 50 52% 840 5% May| 58% May 
| Bonds— 
Bonds— U S Liberty Loan 3 4s 1947| 
Cent Dist Teleph 58_.1943 101% 101% 101%} $1,000 May| 103 Jan! amer Gas & Elee a 2007 | 
Indep Brewing 68_.._.1955 _..... 36% 36%] 3,000) : Apr), 50% Jan ~y 


Baldwin L 
Pittsb Coal deb 5s... °1931 99 99 | 2'000' § Jan| 100% Mar wp ty eh ged og Oat 


3) a. — | Lehigh & N E 5s 
a Ra-Gvigens Lehigh Val gen cons 48 2003|_____- 
i ae Gen consol 4%s____2003) 96%) 
Baltimore Stock Exchange. Complete record of the | orn eatin ts 1933| 10254 | 10852 
transactions at the Baltimore Stock Exchange from June 23 | penn RR gen 4s ser A '65 94% 
to June 29, both inclusive, compiled from the official sales | ,,.P W « B etfs 4s_---1921) 99 4 
li t b l Pri f ak % ll d ll Phil C 0 cons & coll tr 58_ "51, 90 90 
ists, is given below. ices for stocks are all dollars per | pnii rec ist 5s, new. 1966] 100%| 100% 
share, not per cent. For bonds the quotations are per cent | Small 19 100%4 
of par value te 
. Reading gen 48. } 
J-C collat 4s______- “1951 ¢ { 91 
Spanish Am Iron 6s__1927) 101 | 
Standard G & E 6s___1926 4 100%) 
United Rys g tr ctf 4s_ 1949) ; 73% 
United Rys Invest 58_ 1926) | 6¢ 69 
Welsbach Co 5s 92 { 98 | 
Small me 98 {| 
5 695 




















Amer Sewer Pipe__.__100)_- 35 164% May; 19% Jan 
Amer Wind Glass Mach 100! 54% 53% 55% oe 45 May! 62 Jan 

Preferred _-- ..--100} 102 101 yy 275| 95 May; 124% Jan 
Am Wind Glass pref__.100) 108 108 105 Jan} 110 Jan 











ey 











— 
DOT et eS 

Sonmoeo 

“a 


aX 


June 45 June 
June Jan 
June Jan 
June 84 Jan 
June 104% Jan 
May 91% Jan 
May 102 Jan 
June 106% Jan 

4 June 98% Apr 
May 99% Jan 

Feb 94 Mar 

4 June 102 Apr 

; May 102% May 

% June 83% June 
June 96% Jan 

Apr 97 Jan 

May 102% Mar 
100'4 Mar 102 Apr 
70 Apr 73% June 
67%4 May 74 Jan 
9714 Feb 99% Jan 
97 June 99% Jan 
95 June 99 Jan 
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Friday Sales 
Week's Range| for Range since Jan. 1. 
of Prices. Week. 
Stocks— p . | Low. High.\ Shares. Low. High. 
Alabama Co___- 60 62 53 49 May| 67 June 
Atlantic Petroleum _ 5% } 35 5% June 9% Mar 
Baltimore Gas Appli M te. 0 June} 56 June 
ig renee 92 June} 92 June * Te 
alt Electric pre 50 42 2 E y June| 46 Jan 
Baltimore Tube wae 5 May| 123% Jan Chicago Stock Exchange.—Complete record of peomens 
referred .100 3 98% 98} 98% June} 109 Jan 
PO nn nn a RE See | ae | tions at Chicago Stock Exchange from June 23 to June 


Consolidation Coal. 109 9% 4 ¥eb| 114 Jan | both inclusive, compiled from the official sales lists, is as 
12 2% f May; 18% Jan ° 
Certificates % g¢ 12% % June} 13% June follows: 
Cosden Gas certificates. __|_____- 4 } 2a % June} 13% June | Friday | Sales | 
Preferred 5 ; y , % Apr 5% Jan Last |\Week’s Range| for Range since Jan. 1. 
Certificates ) S % June 4% May of Prices. Week. | 
Davison Chemical__no par 54 June| 44% Jan Stocks— Par. .|\Low. High.| Shares | Low. | igh. 
Elkhorn Coal Corp : 22% Feb 4 June 
Houston Oil trust ctfs_100 4% Mar 44 Apr | Amer Shipbuilding____100 84 90 2,755| 39 Feb! June 
Preferred trust ctfs__100 Mar Jan Preferred 100 94% 94% 110 Apr Jan 
Monon Vall Trac Feb June | Booth Fisheries com -_-_- os 4 5| 60 Jan) Apr 
Pref May Mar Preferred 00} 60} Feb| 94 Apr 
Mar Jan | Cal & Chic Canal & D- 100! f 57 | Mar June 
Mar Jan | Chie Pneumatie Tool__ 100) : 5 Feb June 
June Jan | Chic Rys part etf “1” ¢ June Feb 
Pennsyl Water & Power100 y June Jan | Chic Rys part etf ‘*2” May Jan 
Seaboard Air Line pret_100 4 4 May| 32% Feb | Chicago Title & Trust_100 60) June! 2% Feb 
United Ry & Electric___50 f % May Jan | Commonwealth-Edison 100 3 4 May Jan 
Wash Balt & Annapolis. _ June June | Cudahy Pack Co com__100 Feb 4 Apr 
50 0 June June | Deere & Co, pref 99% Feb June 
Diamond Match_____- 100 11 May| Mar 
Hartman Corp . x Jan 
June June | Linde Air Prod Co com___ 33 | | 300 «Jan 
June Jan | Lindsay Light 3! | June 
44 Feb Jan Preferred 50; 10 June 
91% May Jan | Middle West Util pref____ Mar 
9614 June Jan | Mitchell Motor Co | 44 Mar 
102% June Apr | Page Woven Wire Fence 20 9 | | 6 June 
91144 May Feb | People’s Gas L & Coke_100 i e Jan 
100 May Jan | Prest-O-Lite Co, Ine , 02 146% Jan 
87 June Jan | Pub Serv of Nor Ill com100 k 75| y| Jan 
10244 May ’ ferred 102% Jan 








~ 








: 

















U 8S Liberty Loan 3 4s 1947 
Atlan & Charlotte Ist 5s'44 
Balt Electric stamped 5s’47 
Chicago Ry Ist 5s____ 1927 
Coal & Iron Ist 5s____ 1920 
Consolidated Gas 5s_- ioe 
General 4s 954 
Consol Gas, EL & P <a 
Consol Coal ref 4%s__ 1934 87 
Convertible 6s 1923 105% 


Whe WHmonaw- 








— 
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Stocks (Conci’d)— Par. 


Last 
Sale. 


Friday 


Week's Range 
of Prices. 
. |Low. 


High. 


Range since Jan. 1. 





Low. 


High. 





Quaker Oats Co 
Preferred 00 
do pref rights___- 
Sears-Roebuck com ___100 
Shaw W W common___100 
Preferred _....... 00 
Stew Warn Speed com_100 
Swift & Co- 100 


United Paper Bd com_100 
Preferred 100 


Ward, Mont & Co, pref_- 
Wilson & Co common__100 
Preferred 1 


Armour & Co 4%s___1939 
Booth Fisheries s fd 6s 1926 
Chicago City Ry 5s__1927 
Chic Pneu Tool Ist 5s_ 1921 
Chicago Rys 5s 

Chicago Teleph 5s____1923 
Commonw-Edison 5s_1943 
Cudahy Pack ist 5s__1946 
Met W Side Elev Ist 4s ’38 
Pub Serv Co Ist ref g 5s '56 
South Side Elev 4%s_1924 
Swift & Co ist g 5s___1944 
Wilson & Co Ist 6s___1941 





115 


90 





290 
105 
1 


131% 
68 
4\r103% 


91% 


99% 100% 


L 


Ps 








100% 101 


be BO Ot = CO OO OD OO tO 


38 


100 


May 
June 
% June 
May 
Feb 
May 
June 
Feb 
Feb 
June 
¢ June 
Jan 
Mar 
Mar 
Jan 
i May 


June 
Feb 
June 
Apr 
June 
June 
s June 
June 
May 
May 
June 
June 


340 
115 


Jan 
Feb 
June 
Jan 
Mar 
Mar 
Jan 
May 
Apr 
June 
Jan 
May 


Jan 
May 
Mar 


Jan 
Feb 
Mar 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





44 May 


Jan 





z Ex-dividend. 


b Ex-50% stock dividend. 


c Ex-25% stock dividend. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW 


DAILY, WEEKLY AND YEARLY 


YORK STOCK EXCHANGE 





Week ending 
June 29 1917. 


Stocks. 





Shares. 


| Par Vaiue. 


| 
| 
| 


Railroad, 
&c., 
Bonds. 


| State, Mun. 
& Foreign 


Bonds. 


U.S. 
Bonds. 





309,837| $29,499,700 
71 856, 400 


75 
75 


2,684 
3'985| 


895,990, 


725 
63 


5, 299) 
7 388) 


60 333, 800 


$543,500) 
1,205,000 
1,315,000! 
1,293,500) 
1,260,000 

909.500 


$1,125,000 


654,000 


$1,491,250 
56 


998,550 
2,216,000 
42,900 
1,145,150 








| 4,075,183 .$388,335,300 


$6,526,500) 


$4,787,000 $7,450,650 





| 


| Week ending June 29. 


New York Stock 


Jan. 1 to June 29. 





| 
| 


Exchange 


1917. 


1916. 


| 1917. 


1916. 





Stocks—No. shares_ 
Par value 
Bank shares, par 
Bonds. 
Government bonds --- 
State, mun., &c., bds- 
RR. and misc. bonds- 


4,075,183 


$7 450,650, 


4,787 ,000 


6,526 ,500 


2,735,738) 
($388, 335 300 $233,138, = 
| $300 


98,0001 
2,939,500) 
12,570,000) 


101 ,486 ,587 
$9,229 886,505 
$54,300 


$9,021,200 
191,030,500 
306 ,745 500 





84,955,650 


$7 ,396 546,590 


$150,100 


$612,950 
130,441 ,000 
416,702,500 





Total bonds 


$18,764,150 


$15,515,5 


$506 ,797 ,200) 


$547,756 450 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE STOCK EXCHANGES. 





Boston. 


Week ending 


Philadelphta. 


| Baltimore. 





June 29 1917. 





| Shares. | Bond Sates. Shares. Bond Sales. | Shares. see 





11,759 

8,340) 
10,449, 
16,457| 
10,629) 
11,014) 


5,447 
12,042 


917 700) 


7,217| 26,500 


15,261) 
11,979) 
7,057) 


29,900) 
35,800! 
13,000) 


339) 
566 


2,098 


1,092 
845 
1,250 





68.648. $366,800! 


59.003) 


$173.400 


| 6.190! $168,600 








New York “Curb” Market.—Below we give a record of 
the transactions in the outside security market from June 23 
to June 29, both inclusive. 


day afternoon: 


It covers the week ending Fri- 





Week ending June 29. 


Stocks— Par. 


Last 
Sale 


Friday 


Week's 


Range 


Range since Jan. 1. 





Low. 


High. 





Aetna Explosives r (no par) 
100 


Air Reduction Co r(no par) 
Amer Int Corp $50 pd.100 
Amer Tin & Tungsten r._1 
Amer Writ Paper, com_ = 
Atlantic Steel 


4 

Brit-Am Tob ord bear__£1 
Butterworth-Judson r (t) 
Carbon Steel, com r__.100 
Car Ltg & Power_r_...-. 25 
Carwen Steel Tool 
iCentral Foundry com r106 

IPreferred fr. -...... 100 
Charcoal Iron of Am_..10 
Chevrolet Motor 1 
Cities Service w i r___.100 
Curtiss Aerop & M com (t) 

Rights 
Eastern Aniline & Chem 1 r5 
Emerson Phonograph. -.-__5 
Everett Heaney & Co r_20 
lHask & Bark Car (no par) 
Intercontinental Rubb_100 
internat Trading Corp r-_ - 


Lake Torpedo Bo’t com. io 
Lima Locom, com, r_..100 
Manhattan Transit ._ ..20 
Marconi Wirel Tel of Am_5 
Marlin Arms v t c (no par) 
Maxim Munitions r- oom 
iNational Acme r 

N Y Shipbidg Corp_r-. re) 
North Am Pulp & Paper(t) 








2 


65 
47 


3 
126 
l 
17 
40 


10 
16 
35 
6 
88 
28 
16 
4 
6 


20 
36 


KOM KWON AaLd 


Qe oe 


w 








SSESESSSS2SSS2228 


— 


14% June 


85 
2% 


Apr 


Mar 
4% May 
% June 

May 

Jan 
% June 
% June 
Apr 
May 
Feb 
Feb 
4% Mar 
Feb 
% Apr 

Feb 
4% June 

Feb 
% June 
¥% June 

May 
% Apr 
May 


% June 


7% seb 





May- 





Stocks—(Concl.) 


Friday | 


Par. | Price. | [now High. 


Last |Week’s Range 
Sale | of Prices. 


Range since Jan. 1. 





High. 





Ohio Cities Gas r_w i 
Rights r 

!Pierce-Arrow Mot Car r(t)| j 
Republic Motor Trk r (t)}- 
St LR Mt & Pac Co r__100!| 
Smith(A O) Corp r(No par) | 
Smith & Terry Trans ptf 100) 
Steel Alloys Corp r 5) 
Submarine Boat..(no par) | 
Todd Shipyards r_(no par) | 
Triangle Film Corp yv t ce. 5) 
United E Aeroplane r___ -5| 
United Motors r_-_ (no par) | 
United Profit Sharing__ ._1| 
U S Aircraft Corp._r___. 5 
US Light & Heat____ r_10 
U S Steamship 10) 
World Film Corp’n y t c- 5| 
Wright-Martin Aire r_-_(t)| 
Zine Concentrating r___ 10| 


Former Standard Oil 
Subsidiaries 

Anglo-Amer Oil 
Buckeye Pipe Line 
Northern Pipe Line___ = 
Ohio Oil 
Priaire Pipe Line - 
South Penn Oil 
Standard Oil of N J____100 
Standard Oil of N Y___100 





Other Oil Stocks 


ee er ee 1 
Amer Ventura Oil r 
Barnett Oil & Gas r 
Boston-W yoming Oil r_ 
Consol Mex Oil Corp__--1 
Cosden & Cor 

Certificates | 
Cosden Oil & Gas com 5 | 

Certificates 

Preferred r 
Crosby Petrol (prosp’t) r 1) 
Cumberland Prod & Ref r 1| 
Elk Basin Petroleum r...5| 
Elkland Oil & Gas r____- 1) 
Esmeralda Oil & Gas r___1| 
Federal Oil r 5| 
Internat Petroleum r___£1 
Kenoya Oil 1 
Keystone Con Oil Cor r 10) 
Knickerb-W yo Pet prefr 10) 
Lost City Oilr 
Merritt Oil Corp r | 
Metropolitan Petroleum 25} 
Midwest Oli r 1 


PPNOW ica se sacsaaakl 
Oklahoma Prod & Ref__.5) 
Omar Oil & Gas com__-_.1) 
Osage-Hominy Oll r 
Pennsyivania Gasoline. me 4 


Sequoyah Oil & Ref 
Sinclair Gulf Corp r___- 
tTexas Co rights_r 

United Western Oil r_ 
Utah Petroleum (prosp’ t) 1} 
Vacuum Gas & O, Ltd__-_1| 
Victoria Oil new stk c_.10) 


| 


West States Petrol_r___.1) 


| 
| 


Mining Stocks 
} 
Acme Cop Hill Mines r- 10) 
Alaska-Brit Col Metals- 1, 
Alaska Mines Corp(no par) | 
Alaska Standard Cop r-_-1| 
Ariz Bingh Copper 

Atlanta Mines r_____--- 1| 
Austin-Amazon r 


Big Ledge Copper Co-...1) 
Bingham Mines 10 


1 
Boston & Montana Dey_ “5| 
Bradshaw Copper M r_..1) 
Buffalo Mines, Ltd_... -1 
Butte Cop & Zinc y t c_._5) 
Butte-Detroit Cop & Z-_--1| 
Caledonia Mining 
Calumet & Jerome Cop r 1 
ee a Ltd 
Cash B 
Coco River Mining r___-1) 
Consol Arizona Smelt. -.-.-5 
Consolidated Cop Mines_5 
Consol-Homestead r 
Cresson Con Gold M &M 1 
Crystal Copper Co 
Dundee Arizona Cop 4__-1 
Eastern Copper r 1 
Emma Copper r 1 
Ferber Copper-r-_....-.- 1) 
First National Copper. 5) 
Globe-Dominion Copper-1 | 
Goldfield Consolidated - 10) 
Goldfield Merger r 
Great Bend r 1 
Green Monster Min r_..-1 
DE sccccandecnd= 1 
Hecla Mining 25¢ 
Hudson Bay Zinc Mines_5 
Iron Blossom r 10¢ 
Jerome Verde Cop 4 


| 


Josevig-Kennecott Cop-.-.1 
Jumbo Min of New M r-_-1 
5 


5 
Magmatic Copper r...10c 
Magnate Copper 1 
Marsh Mining r 1 
Marysville Gold Min_---1 
Mason Valley......-.--- 5 
MeKinley-Darragh-Sav - 1| 
Milford Copper r 

Mohican Copper_r.....- 1 
Mother Lode r 





10¢} _ . 


58% 





ase 

4% 
x 

9% 

3 % | 


6,500! 


203%| 13,500! 

99 10| 
97 

340 

272 

275 

590 

289 





| 


y 


70) 
64¢ | 
10% | 
35e¢ 
8%) 


oe 30 
4 |*1 3-16 1 5-16) 
| 25 


23 

75¢ | 
4ic | 
§~ 16, 
84) 


| 
| 


7c 


9% 
30c¢ 

7% 
7-16 


22 

49c 

38¢ 
4 
7% 


h% 





9% 
7-16 
560 59 | 
1% 1% 
2% 27-16 
70 8c 
14% 1%! 
2% 2 5-16 
a, 6 


1 9-16 
2 5-16 
8e¢ 
1 7-16 

2% 
Re. 5% 
-16 \y% 5-16) 3,100 

5 5%; 2,800 
1y|1 1-46 1 3-10 16,000 

1%) 

55e 57¢ | 5,700) 
l15- 16 1 1-16)104 485) 
17,700| 
1,300 
1,600 
11,650 
1 











June 
June 
May 
Feb 
Feb 
June 
Mar 
Jap 
Feb 
Feb 
Apr 
June 
June 
June 
May 

; June 
Apr 

% Apr 
4% May 
May 


Feb 
June 
June 

Apr 
June 
June 





Jan 


May 
Jan 
May 
Jan 
Jan 
May 
May 
4 June 
Jan 
May 
May} 
May) 
May 
Jan 
June 
May 
June 
June 
June 
June 
May 
May 
June 
May 





June 


Jan 
Apr 


Jan) 


Feb 
¥y% June 
¢ June 








June 


Apr 
May 


630 Jan 
11-16 Jan 
11% Apr 
1 8-16 Apr 


H 
1% June 
% Mar 
1% Apr 
520 Apr 
6% Jan 
20e Jan 
1 15-16 Apr 








26354 


Week ending June 29. 


THE CHRONICLE 
New Yo k City Realty and Surety | Companies 


Ask 
77 ‘|| Lawyers Mt! 
128 ||\Mige Bond_| 98 

250 ||Nat Surety.) 215 | 
_---||IN Y¥ Title &| | 
16 Migs .-.-| 88 | 
65 | | 


[Vou. 104. 








| Sates 
Week's Range| for 
of Prices W eek | : 9 
\! High.\ Shares. Low. toh. Bu 
‘eS % 2,600} 80c June| 1% Apr aittance R ty 70 
National Zine & Lead r- i| 70c | 70c 2,000| 45¢ May| 76c June | Amer Surety 123 
Nevada Rand r_- rie llc | 10¢ 900! 9c June} 12¢ June ong h 240 
u 2 % ,700} May}; 1% Jan] & : J 
Newray Mines Ltd r- 1) 6 "700! rot so 430 | City Invest 
000) Apr| May Preferred 
750) May| 8% Jan 
400 Feb| 1% June 
500 3c June 1% Apr 
200 May} 5 Jan 
100) Apr| 1 9-16 Feb 
205) June| 56c Jan 
500} June} 1% May eo 


100 Apr| 72c May . il Stocks PerShar 
000! June 4% Jan Standard Ol Stocks Yer 5 


Friday 
Last 

| Sale 
Price. |Low. 


Range sinceJan. 1. 





Mining (Concluded) Par.) ae 


125 


Ask aad 
135 || Reaity Assoc 
103 (Brooklyn) 
220 ||US Casualty 
| OSTitleG&! 

93 || Wes & Bropnz 
Title &4M G 





Nancy Hanks-Montana r 


58 
Quotations for Sundry Securities 


All bond tite are ‘‘and interest” 


Nicklas Mining 

Nipissing Mines--.--- 5 
Ohio Copper new w i Res 
Portland Cons Cop 

Ray Hercules r 








ot 


except where marked ‘*f™ 
Rex Consolidated 


Richmond Copper r 
Rochester Mines 
St Nicholas Zine r 





_ 


RR. Equipments—PerCt, Basis 


Santa Rita Devel r 
Scratch 
Seneca Copper _- 


Silver Pick Cons r- 


Gravel Gold M-_.1} 

. (no par) | 
Senorito Copper --_- ant 
Silver King of Arizona_- -- 1 


Standard Silver- -Lead- 


Stewart Mining 
Success Mining r 


Superior Cop (prosp’t) (+) | 


Tonopah Belmont Develr! 


Tonopah Extension 
Tonopah Mining 
Tri-Bullion 8 & D 


Min- : 


Troy-Arizona Cop Co r_ 
United Copper Mining_-1 


United Mines of Arizona- : 


U 8 Tungsten_r 


United Verde Exten r_ 


Unity Gold Mines 
Utah Nat Mines r 
Utica Mines r 


Verde Inspiration r_- 


West End Consolidated_.5) 7 
1 


Welbert Mining 


Yerrington Mt Cop 


Bonds— 


Amer Smelting 56 r 


Balt & Ohio 5% 
5% 2-year notes 


l-yr notes 


Beth Steel 5% notes..1919 


Cosden & Co 6sr 
N Y City 4%swire 


«sookene 


= Govt 6%s_..1919 
1921 





24¢c 
7l1c 
65c 
18¢ 
25c 


91% 

98% 

98) 98% 

98%; 98% 
| 96 


_ 


900) May % «(Jan 
300} June|*13-16 Mar 
i, May 16 Jan 
Apr; 2 May 
May| 18-16 Jan 
26¢ Jan 
Jan 

Mar 

Jan 

June 

Jan 

Feb 

Mar 

Jap 

Mar 

May 

Jan 

Jan 

Jan 

June 

Mar 

Jan 

4 June 
June 

May 

Apr 

June 

Mar 


moh OP Cor 


tS 


pet ee RD ATEN OT OD 
50 =p én Ge be ¢ C 


M: ar| 

Feb 
Apr| 

June 

May 

May 
May 

4 Feb 

“%s May 
20c June 
13-16 Apr 
3% May 
% Apr 

| *18¢ Feb 
33% Feb 
4% Feb 
2% Jan 
65ce Apr 
22c June 
69c¢ Apr 
62c Apr 
18¢ June 
2ic Feb 


99 May 
98% June 
98% June 
38,000| 97% May 
14,000} 96 May 

| 101 June 
79% May 


June 
97% June 


— 


ry 


43, 928] 


$11,000) 
64,000] 
2,000) 


Jan 
June 
June 

Feb 

Jan 
June 

Jan 

Jan 

Feb 


100% 
99 


98% 
98% 
109 
103% 
98% 
94% 
99 








14,000’ 





* Odd lots. 


listed. 
rights. 


t No par value. 


{ Listed as a prospect. 
change this week, where additional transactions will be found. 
u Ex-cash and stock dividends. 
2 Ex-stock dividend. 


w When issued. 


I Listed on the Stock Ex- 
o New stock. rUn- 
z Ex-dividend. y Ex- 








CURRENT NOTICE. 


—Following the custom of many year’s standing, many of the large 
banking houses and institutions are publishing in to-day'’s issue of the 
“Chronicle” a list of their July 1 coupon payments. These lists include 
the coupon payments to be made by the Guaranty Trust Co., A. B. Leach 


& Co., 


Harris, Forbes & Co., Kountze Brothers, New York Trust Co., 


Irving National Bank, Winslow, Lanier & Co., Farmers’ Loan & Trust Co. 
and the Stone & Webster organization of Boston. 


—For mid-year investment the firm of John Nickerson Jr., 61 Broadway, 
this city, Boston and St. Louis is featuring in its weekly page advertise- 
ment a list of suggestions among preferred stocks of public utility companies 


which they recommend. 


earnings. 


In many States this class of security is tax-free 
and at present prices these preferred stocks offer to the investor a high 
yield, and in the opinion of the bankers ample protection in property and 


See to-day’s advertisement. 


—For record purposes only, all the stock having been sold, Millett, Roe 
& Hagen and Pritchitt & Co. of this city are jointly advertising their recent 
offering of the capital stock of the National Conduit & Cable Co., Inc., 


without nominal or par value. 


For full details of this investment see 


to-day’s advertisement elsewhere in the ‘‘Chronicle.” 








New York City Banks and Trust Companies 





Banks-N .Y. 
America® -_-_. 
Amer Exch. 
Atiantic _.. | 
Battery Park 
Bowery® - | 
Bronx Boro®| 
Bronx Nat. 
BryantPark®| 
Butch & Dr. 
Chase 


Btd 
540 
235 
175 
150 
wo. 
15 

| 160 


Colontal® - _. 
Columbia® . 
Commerce -. 
Corn Exch*. 
Cogemopoi’n* 
East River. 
Fidelity *.__ 
Fifth Ave*_. 
Fifth 


Greenwich *_ 
Hanover 
Harriman 
Imp & Trad 
Irving 
Liberty 
Lincoln 





Ask || 


| 555 
240 

182 

| 165 

| 

| 


| 200 
| 175 
160 
100 | 
365 
240 
120 
395 








Banke. | 
Manhattan *| 
Mark & Fult} 
|Mech & Met| 
Merchants -| 
Metropolis®_| 
|Metropol’n *| 
|'Mutual® _ 


Bid 
330 


||New Neth® 


| 
| 
New YorkCo| ‘ 


Union Exch 
Unit States* 
Wash H'ts*_ 
Westch Av* 
Weat Side*_ 
Yorkville® __ 
Brooklyn 
Coney Isl'd* 
Fi 


‘Flatbush -- 
Greenpoint 
Hiltiside *.__ 


ASSAaU -_. - 
Nation’! City 
North Side* 
People’s - . 





130 


° Banks marked with a (*) are State banke 


raneoe thi«t wark 


iNew tock 


e Ex-righte 


| 


| 255 ||Bankers ‘et. 


Ask |\Trust Co's. 
340 || New York | 


Ask 


450 
165 
785 
290 
| 300 
368 
460 
| 215 
275 
365 
142 
115 
103 
395 


305 ||B’way Trust 
| -||\CentralTrust 
'|\Columbiat 
|/|Commercial. 
j/Empire .... 
| |Equitable Tr 
||Farm L & Tr 
||Fidelity .._. 
-||Fulton 
|Guaranty Tr 
| |Hudson --_- 
|Law Tit & Tr 
|| Lincoln Tr_ 
8 | |Metropolitan 
415 '|Mut'l (Weat- 
130 || chester) _. 
110 ||N Y Life Ins 
130 
160 


300 


608 
TitleGu& Tr 
Transatlan’e | 

{Union Trust 
USMtg&Tr 

|UnitedStates 

| Westchester . 


155 
410 
440 


610 


135 
270 
155 
165 


115 
130 
105 
210 
275 


Brockiyn 
Brookiyn Tr; 590 
Franklin ...| 245 
Hamilton...| 265 
Kings Co...| 650 
Manufact’re | .... 
People’s....| 285 














Queens Co..| 75 
200 | 
140 





* Sale at auction or at Stock Ex- 
zt Ex1-00% stuck dividend. 





Par Bid. 
£1) *19 

900 
100 410 
50 *100 
100 390 
50 
490 
*38 
155 
210 
148 
139 
208 


Anglo-American Oil new. 
Atlantic Refining 
Borne-Scrymser Co 
Buckeye Pipe Line Co-_-.- 
Chesebrough Mfg new-.--. 
Colonial Oil 
Continental! Oil 
Crescent Pipe Line Co... 50 
Cumberland Pipe Line._100 
Eureka Pipe Line Co__..100 
Galena-Signal Oil com---_100 
as | 
Illinois Pipe Line 
Indiana Pipe Line Co-_--- *96 
International Petroleum. £1 %13 
National Transit Co_..12.50, *14 
New York Transit Co__.100 185 
Northern Pipe Line Co_.100 96 
Ohio Oil Co 25 *338 
Penn-Mex Fuel Co *45 
Pierce Oil Corporation- - - %12 
Prairie Oil & Gas 00, 495 
Prairie Pipe Line 270 
Solar Refining 100 325 
Southern Pipe Line Co..100 193 
South Penn Oil 100 283 
Southwest Pa Pipe Lines_100 108 
Standard Oil (California) 100, 258 
Standard Oil (Indiana)..100 745 
Standard Oil (Kansas)...100 475 
Standard Oil (Kentucky) 100 345 
Standard Oil (Nebraska) 100 505 
Standard Oil of New Jer_100 587 
Standard Oil of New Y’k 100 280 
Standard Oil (Ohio) 430 
Swané& Firch 100, 95 
Union Tank Line Co.._..100 92 
Vacuum Oil 100) 350 
Washington Oil_..___ *30 
Bonds. 
Pierce Oi] Corp conv 68.1924 82 
Ordnance Stocks—Fer Share. 
Aetna Explosives pref...100 27 
American & British Mfg_100 
Preferred 00 
Atlas Powder common..-.100 154 
Preferred 100 98 
Babcock & Wilcox 
Bliss (E W) Co common. 60 *500 
5 


Buffalo Copper & Brass 

Canada Fdys & Forgings_100 

Canadian Explosives com 100 
100 


Carbon Steel common. --.100 
Ist preferred 106 


1 
Colt’s Patent Fire Arms 


Mfg 
duPont (E I) de Nemours 
& Co common 1 

Debenture stock 
Empire Steel & Lron com.100 
100 


Hercules Powder com-..100) 
Preferred 100 

Hopkins & Allen eee 
Preferred 

Milliken Bros See ee 

Niles-Bement-Pond com-_100 


100 
Penn Seaboard Steel (no par) 
Phelps Dodge & Co_-...100 
Scovill pi pmetnotarins-... 308 
Thomas Iron 
Winchester Repeat Arms. 100 1000 
Woodward Iron 
Public Utilities 

Amer Gas & Elec com... 50*115 

Preferred 50 *48 
Amer Lt & Trac com_---100 318 

Preferred 
Amer Power & Ltcom.._.100 67 
87 
Amer Public Utilities com100| 28 

Preferred 64 
Cities Service Co com__.100) 277 

Preferred 100 85le 
Com'w'lth Pow Ry & L.100 48 

Preferred 100 76 
Elec Bond & Share pref_- d99le 
E! Paso Elec Co com__..100 103 
Federal Light & Traction.100 12 

100 - 


Oaie-tleus Elec Co pref_100 
Great West Pow 5s 1946. J&J 
Mississippi Riv Pow com_100 
Preferred 100 
First Mtge 5s 1951_-. 
North'n States Pow com_100 
Preferred 100 
North Texas Elec Co pref 100 
Pacific Gas & Elec com__100 
Ist preferred 100 
Puget Sd Tr L & P com_.100 


erred 
Sean! Calif Edison com-_-_100 
100 


Southwest Pow & L pref_100. 
Standard Gas & El (Del). 50 
Preferred 


United Lt & Rys com____100 
Ist preferred 100 
Western Power common-.100 
100 


Ask. 

1912 
920 
440 
102 
410 
70 
510 
40 
165 
215 
152 
142 
213 
99 


1312 


16 
190 
99 
343 
50 


1212| 


505 
275 
340 
197 
288 
113 
262 
755 
500 
355 
520 
593 
285 
440 
105 

94 
360 
| 34 


84 


Per Cent. | 


158 
101 
|126 
535 


68 


117 
4Qle 

321 

111 
69 
89le2 
32 
67 


281 


86 
50 


7712 | 


10012 
107 
13 


Baltimore & Ohio 4448 


Buff Roch & Pittspurgh 4%s 


Equipment 4s.......-.-.- 
Canadian Pacific 44s 
Caro Clinchfield & Ohio ds-_- 
| Central of Georgia 5s 
| Equipment 44s 
Chicago & Alton 48 
|,\Chicago & Eastern Ill 54s-_- 
Equipment 44s--.------ 
| Chic Ind & Louisv 44s 
| Chic St Louis & N O 58 
Chicago & N W 44s8-.------ 
| Chicago R 1 & Pac 4s 
Colorado & Southern 5s---- 


Equipment 4s 
Equipment 4s 
|\Hocking Valley 4s 


Equipment 58.....-..-..-.- | 


Illinois Central 5s__.-..-.---- 
Equipment 4s 
||Kanawha & Michigan 4%s-_- 
|| Louisville & Nashville 5s-- -- 
||Michigan Central 5s ------- 
\|Minn 8t P&SSM 4%s_-_-- 
||Missouri Kansas & Texas 58 - 
||Missouri Pacific 5s 
|'Mobile & Ohio 5s 
Equipment 4s 
New York Central Lines 5s_ 
Equipment 4%s 
||\N Y Ontario & West 4%s---| 
|| Norfolk & Western 4348-- a 
| Equipment 4s 
Pennsylvania RR 4s 
Equipment 4s 
| St Louis Iron Mt & Sou 5s- 
St Louis & San Francisco 58- 
Seaboard Air Line 5s 
Equipment 4s 
; Southern Pacific Co 4%s__- 
Southern Rallway 4s 
Toledo & Ohio Central 4s-__- 


Par 

American Cigar common-100 

100 

Amer Machine & Fdry__100 

British-Amer Tobac ord_-_£1 

Ordinary, bearer 

Conley Foil 

Johnson Tin Foil & Met_100 

MacAndrews & Forbes._100 


Reynolds (R J) Tobacco_100 
Preferred 1 
Young (J 8) Co 
Preferred 


|Amer Cot Oil 5s 1917-M&N 
|Amer Locom 5s July '17_J-J 
Amer Tel & Tel 4s 1918_-_- 
Balto & Ohio 5s 1918 
58 19 
Beth Steel 5s 1919__F&A 15 
Canadian Pac 6s 1924_M&S 2 
Chic & West Ind 58'17_M&S 
Erie RR 5s 1919 A-O 
General Rubber 5s 1918.J&D 
Hocking Valley 5s 1917_M-N 
Int Harv 5s Feb 15 '18_F-A 
K C Rys 5%s 1918 
K C Term Ry 4%s’'18_M&N 
4s 1921 J&I 
Laclede Gas L.5s 1919__F&A 
Mich Cent 5s 1918 
|\Morgan&Wright 5s Dec 1°18 
IN ¥ Central 4348-May 1918 
IN YNH &H 5s_Apr 151918 
|Penn Co 4s 1921__J&D 15 
|Pub Ser Corp N J 53 °19.M&8S 
Rem Arms U.M.C.5s’19F&A 
‘Southern Ry 5s 1919_._M-S 2 
|United Fruit 5s 1918_.__.M-N 
Utah Sec Corp 6s ’22.M-S 15 
| Winches RepArms5s'18.M&S 
New York City Notes— 
\6s Sept 1 1917 
Canadian Govt. 
\5s Aug 1 1917 
Industrial 
and Miscellaneous 
|American Brass 
American Chicle com---_-.100 
Preferred 
Am Graphophone com-.--.100 





Notes— 
F 


American Hardware 
Amer Typefounders com. ee 


Derter’ s Cond Milk com- 100 
Preferred 100 

Celluloid Company 

Havana Tobacco Co-..-.- — 


Ist g 5s June 1 1922__J-D 
Intercontinen Rubb com-.100 
Internat Banking Co-_-.-..100 
International Salt 

Ist gold 5s 1951 


2||International Silver pref_ 100, 


Lehigh Valley Coal Sales. 50 

Otis Elevator common. 
Preferred 

Remington Typewriter— : 


lst preferred 

2d _ preferred 100 
Royal Baking Pow com. - = 

Preferred 











Bid. | Ask. 
5.00 4.75 
5.10 4.80 
5.10, 4.80 
5.50) 5.10 
5.90 5.00 
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Tobacco Stocks—Per Share. 


Bid. \|Ask. 
108 (112 
95 100 
80 =: 90 
*17 | 18 
sl 712) 19 
250 300 
100 (130 
205 215 
98 (103 
500 530 
107 (112 
160 (175 
105 110 


, Short-Term Notes—Per Cent 


997g 1001g 
997g 1001g 
995g, 997% 
99 | 991g 
9814) 9812 
98 | 984 
1011g 10112 
987g) 99%, 
97 | 97% 
981g) 981g 
997g 1001g 
9934|10014 
9812| 9914 


9834) 991g 
997g 10014 
99  99%4 
9534) 9612 
9812 9914 
9814) 99 
81 85 
9713| 9733 
9972 10014 
91 93 
9714 98 


10014 
997g 1001g 


100 


327 
60 
68 
84 

100 

135 
39 


331 
62 
70 

| 88 
103 
138 
| 41 
89 | 91 
102 103 
103 |10412 


| 175 |185 
1 2 


3 | 6 
$50 | 55 
1112) 11% 
160 |___- 
54 

76 | 78i3 
100 103 
*77 | 83 
55 | 59 
84 | 86 


13 | 13lg 

70 | 73 

43 | 45 
147 152 
100 102 





* Per share. 
fFiat price 


b Basis. 
s Nominal 


4 Purchaser also pays accrued dividend 
z Ex-dividena 


v Ex-righte 


- New stock. 
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investment and Qailroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of various STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 

















Latest Gross Earnings. July i to Latest Date. | seiuee Latest Gross Earnings July 1 to Latest Dats 


£OADS Week or Current Current Previous | Week or | Current , Previous Current. Previous 
: Year. Year Year. | Year. Month. Year. Year. Year. Year 
Ala N O & Tex Pac $ $ % + * 


$s % $ & 
Ala & Vicksburg_|N ; : ; ,263| 1,578,099 || Nashv Chatt & St L 1,272,286)1, i rte 13 ,092,522|11,667,587 
Vicks Shrev & P_|} bb. O55 36 ,47-¢ oe 3 5 2350106 age aR -Oregon|‘ 412 388,86 
. 3,95 ew Orl Great Nor|April 18,7 166, 761} 1,363,88 
Atch Topeka & S Fe|Ma 13825290 ¢ X N Y Chic & St Louis ‘ 
Atlanta Birm & Atli: 62,300 52,075) 3.59% 62) N YN H & Hartf_- 
Atlanta & West Pt_| April 130,725 5 N Y¥ Ont & Western 
Atlantic Coast Line 2,57 N Y Susq & West__ 
Charlest & W Car/Apri 172,076) 1 749,951 586 Norfolk Rowhers.. 
Lou Hend & St L 138,341 Fe Norfolk & Western_|M 
a Baltimore & Ohio_ - 10201713 111238079 10132326 Northern Pacific_ __ 
B&OChTer RR 1 5) 158,3 1 49 Northwest’n Pacific 
Bangor & Aroostook Pacific Coast Co___ 
Bessemer & L Erie_ p Pennsylvania RR- 
Birmingham South_|! 99,7 2,$ 36,947 903 ,37! Balt Ches & Atl_-_| April 
Boston & Maine Ma ( 9) 9,36 383,216 Cumberland Vail April 
Buff Roch & Pittsb_|3d wt June 269,! 3,034,85: 723.418 | Long Island |April 
Buffalo & Susq RR_|May 52, 569) 28,4: 544,374 | Mary'd Del & Va| April 
Canadian Nor Syst_!3d wk June} 911, 4,: 39.933 .000/32 ,302.2 N Y Phila & Norf| April 
Canadian Pacific __|3d wk June}2,93¢ 2,631, 3584752112! 32 Phil Balt & Wash | April 
Caro Clinchf & Ohio! |Apetl W Jersey & Seash April 
Central of Georgia_| April 506 || Pennsylvania Co___/| April 
Cent of New Jersey |April Grand Rap & Ind April 538,246) 


2 } , , , , 2 
Cent New England _|April L. ee ril 6,225,933 4,970,030 56,439,646 49,345,894 


Centrai Vermont__|April 
Ches & Ohio Lines 3 wk June East Pitts & Erle. April 26416 756| 23862 954 251406 041/ 229459 605 
Chicago & Alton-_--_|April West Pitts & Erie) April 13004350) 11549 299 124873 958) 112886 961 
Chic Burl & Quincy) April All East & West_| April 39421 105|35412 252 376279 998)|342346 566 
b Chicago & East Iil| April Pere Marquette... |April 2,026 ,687|1,875,627|19,181,514| 17,608,609 
c Chic Great West_|2d wk June Reading C | 
Chic Ind & Louisv_ 3d wk June Phila & Destin. April 5,248 ,289)/4,805,000/52,275,079 48, 161,550 
Chicago Junc RR_-_|April Coal & Iron Co-__|April 3,323,060 
Chic Milw & St P__|April 9, 87 372,273 Total both cos__._|April 
dChic & North West) April 8, 456. +363 Ve 1514, ‘26 77.704,939 || Rich Fred & Potom April 
Chic Peoria & St L_ | April 170,4 By 
Chic Rock Isl & Pac/April 6,701 369. 5,761 ,97 60,227, 579 Rutland 

Chic RI & Gulf. -|April 295,896| 242, 2,651,421 || St Jos & Grand Isl_ 


d Chic St P M & Om/ April 1,869,465 1 OO 600 1 038.2 16,724 030 St L Brownsv & M-_ ‘ 
Chic Terre H & 8 E|April 261 1.202) 3 ae E a Fe 144.256 St L Iron Mt & So- Avett \3,395 536|2,753. 904 ‘33 ‘681, ‘106 
Cin Ham & Dayton) April 3} 6S 


: St Louis—San Fran/April 4.524.081 4,094, 287 46,854,079 

Colorado Midland_ 96,930 i % St Louis Southwest_|3d wk June} 331,000) 217,000 15,471,948)11,933,525 

cameo & South- 2 28} : Seaboard Air Line_ rey |2,460,790\2,182,720 22,406,419/20,490, 000 
ornwa 94 ih >| é ea 
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1,456,453 || Rio Grande South__| 4 ni June 
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Southern Pacific_ May \16410014| 12880344 165821221 139126559 
Cornwall & Ceiaaaa! AD k Southern Ry Syst _ “I 3d wk June) 2,080, 048, 1,749,857 102304559/90,000,853 
Cuba Railroad____|April 529,584! 777,660 5,082 Ae Ala Great South _|April | 476,545) 5,118,537) 4,578,044 
Delaware & Hudson| April 2. 294, ro 9 2,184,844 22,286,223)21 437" 094 Cinc N O & Tex P April 700} 940,963 10,214,052) 9,060,941 
Del Lack & West__| April 4.326, 084 3, 720,734 44, oC or 83 bon 1655 New Orl & N B..|April 361,003 : 08,584! 3,586,374) 3,137,315 
Denv & Rio Grande|3d wk June| 552,100 ot rig 4 Mobile & Ohio___.3d wk June) 297,549; aon 479 12.; 461, £90) il, 549,175 
Denver & Salt Lake 3d wk June 48, 730) Georgia So & Fla_|3d wk June| 49,344) «| 12) '385,609 
Detroit & Mackinac|3d wk June || Spok Port & Seattle April 1 
Detroit Tol & Iront! |April Tenn Ala & Georgia 3d wk June) 
Det & Tol Shore L_/| April || Tennessee Central_| April 144 ,682) 


Dul & Iron Range__ | April Term RR Assn,St L' April | 280, eee 
Dul Missabe & Nor April St L M B Term__ ry ril 242.532! 


Dul Sou Shore & Atl'3d wk June 81, 2s Texas & Pacific. _-__ 3} 386,663 37 of 

Duluth Winn & Pac| April ye. Toledo Peor & West May 106,624| | 98,59! 

Elgin Joliet & East_| April | Toledo St L & West| 2d Wie June) 143,3: 56 1° 742 

El Paso & So West_|April 905 || Trin & Brazos Vall_|Aopril 70,142) 66.421 
rie |April Union Pacific Syst. | May 11430705 5 8,734,026) 

Florida East Coast_ April Sb ene Ba 1,044,943| 679,576) 9 

Fonda Johns & Glov|M: ay 9 || Wabash 3,51 5,967, 3,071,696 

Georgia Railroad__/|April 2 656, 555 || Western Maryland. 3d wk June, 219,82 229,605 

Grand Trunk Pac- _ |: I 51, 26,9: 5,389,919 | Western Pacific... -_-_|April 686,792 

Grand Trunk 3" \3d wk June! 1,441, 424 ee 52. 440 0'52,991,318 || bd age Ry of Ala_ April 25, 109 ,066 x 
Grand Trunk Ry| Ist wk June'1,040,759 ‘ 39,168,036 | Wheel & Lake Erie_|A ny f 755,730 19.4 
Grand Trk West_|Ist wk June| 215,989 8,266, 903 Yazoo & Miss Vall-! I 1,435,762 1,144:674/15,393, ar 
Det Gr H & Milw/ Ist wk June! 76.399 1 ——-—— ——— -— Oo —e _—-—<— 

Great North System|May 

Gulf Mobile & Nor }auen 

Gulf & Ship Island- reed 

Hocking Walley -..-|Apeil 

Ullinois Central 

Internat & Grt Nor, A “fi 6, 

Kansas City South_|May 11,114.621) 

Lehigh & Hud Riv_|April | 198,325 

Lehigh & New Eng_|April 281.529 233.600 

Lehigh Valley 4.092.018 3, sty a) 4 

Los Angeles & S L_-_, Apri 

Louisiana & Arkan_ _|¥ arca ... 

Louisiana Ry & Nav April 

f Louisville & Nashv 3d wk June 1, 

Maine Central_____ May) 2¢ 

Maryland & Penn__ 

Midiand Valley _ 

Mineral Range 

Minneap & St Louis 3d wk June} 

Minn St P& 8S M_ 3d wk June) 

Mississippi Central_|April --—--- é 
Mo Kan & Texas_|/3d wk June, 667 046) 
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Current Previous 
Various Fiscal Yeas Pertwoa Year. Year. 


3 || Buffalo & Susquehanna RR_--- 
| Delaware & Hudson 

| Erie és 
| New York Central_j_..------- 

Boston & Albany 

Lake Erie & Western_n_--.-_- 

Michigan Central J 

Cleve Cine Chic & St Louis_- 

Cincinnati Northern 

Pittsburgh & Lake Erie 

Toledo & Ohio Central 

Kanawha & Michigan 

Total all lines ..-|Jan 
New York Chicago & St Louis - -|Jan 
|| N Y Susquehanna & Western__|Jan 

D Pennsylvania Railroad |Jan 

Baltimore Chesap & Atlantic) \Jan 

Cumberland Valley ” ille senapis « Jan 

Long Island \Jan 

Mary'd Delaware & Virginia|Jan 

N Y Philadelphia & Norfolk -|Jan 

Phila Baltimore & Washing’n|Jan 

West Jersey & Seashore 
Pennsylvania Company -- 

Grand Rapids & Indiana. 
1Pittsb Cine Chic & St Louls \Jau 
Pitts & Lake Erie | Tota! ilnes-— East Pitts & Erie) Jan 
Tol & Ohio Cent_ | 95 —West Pitts & Erie|Jan 
Kanawha & Mich 082 69 2,686.9 88 2,985,817 | —All lines E & W- yee 
Tot all lines above lso858 418) 2s68iees 30279783 35/2 274674391 | | Rutland 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


Current Prentous Increase or 
© Weekly Summaries. Year. Y : % 


SE55= 
~ 


ee 


May ¢ $572,886) $686,038 
| 8,671,857| 8,485,029 
April 30. 23 ,067 ,114/23,124,828 
April 30) oF. rit mrt} 63,076,789 
April 30) 6,637 ,556 
Aprit 30) 2'246 

April ¢ 
April ¢ 


April : 

April ¢ 

April 30) 

April 3 

April ¢ 

April : 

April: 

April ¢ 

April ¢ 

April: 

April ¢ 

April ¢ 

April : ¥ é 
April 30; 2,196,33 
April 30 21,740, 
April 30; 2,007 ,06: 
April 30 22, rt 50° 
April ¢ 

April ¢ 
April 30 145874 229| 134893 895 
April 30! 1,321,461! 1,266,126 
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Missouri Pacific _- '6,160,758)5 

j New York Central) i 117030831) té: 
Boston & Albany i 1,872,719'1, 
n Lake Erie & W- i } 
Michigan Central 
Cleve CC & St L 
Cincinnati North. 
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Current Previous Increase or 
* Monthly Summaries. | Year. Year. Decrease. 


| Mileage. Cur. ae Prev. Yr.| $ $ 
August 4! ot 765\ 333,460, 457 278. aS 
| September _248, 736 247, 
October -_..246,683 ¢ 345, 7 } 736)\11 
November - - 248,863 .058 3: 606,4 Ze 
| December _.216,811 9 262 169, 8 
January -..-248,477 15 
| February...249,795 3a5. 738 27 1.928.066 269,272,382) +2.655.684| 0 
| March 248,185 317|321.317,560 294, '068.345| +27.249,215| 9. 
week June (28 roads)_---| 14,823,5 | April _ . .. --248,723 348; 120, 326,560,287 288,740,653) +37,819,634 413. 
3d week June (26 roads)____' 14,138,877! 12:308;049 2.766 $1,326! 81.604,160 70,656,546! + 10,947, 614'15.46 


alncludes Oleveland Lorain & Wheeling Ry. 6Includes Evansville & Terre Haute. c Includes Mason Oity & Fort Dodge and the Wisconsin 
Minnesota & Pacific. d Includes not only operating revenue, but also all other receipts. ¢ Does not include earnings of Colorado Porings & C & ‘Savele 
Oreek District Ry. f Includes Louisville & Atlantic and the Frankfort & Oincinnati. g Includes the Texas Oentral and the Wi — 
h Includes the St. Louis [ron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Ohicago Indiana & Southern Re oe 
Dunkirk Allegheny Valley & Pittsburgh RR. k Includes the Alabama Great Southern, Oinc. New Orleans & Texas Pacific, New Orleans & Northeastern 
andthe Nor. Alabama _ / Includes Vaadalla RR. n includes Nor. Ohio RR. p Lncludes Northern Oentrai. * We no longer include Mexican roads ip 
any of our totals. 





ls 


2d week Apr (32 roads)... 

3d week ane (31 roads)__.- 

4th week A (30 roads)... 

lst week } - (32 roads)-_.-- 

2d week May (32 roads)_.-- 
week May (31 roads)_.--| 14,679, 1235 
week May (30 roads)_._-| 21,906,929 

is week June (27 roads)_..-| 14,477, 736 1 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of June. The table covers 26 roads and shows 14.86% 
increase in the aggregate over the same week last year. 





Third Week of June. | 1917. | 1916. (Increase. |\Decrease. 


| 
3 
. . ; 
Buffalo Rochester & Pittsburgh 303,675 269,587| 34,088 
Canadian Northern. ata’ 911,400} 44,300) 167,100 
Canadian Pacific wd 2,939,000) 2,631,000) 308,000 
Chesapeake & Ohio__- 999 ,842 974,865) 24,974 
Chicago Ind & Louisville 167,480 ) (033) 3447 
Colorado & Southern ---- 306,328} 275,007; 31,321 
Denver & Rio Grande | 55% 489,700) 62,400 
Detroit & Mackinac 24, 22,813) 1,258 
Duluth South Shore & Atl- | 75: $3,685). == 
Georgia Southern & Florida | 49,: | 45,312 4,032 
Grand Trunk of Canada : 
Grand Trunk Western > ; , | 1,152,440} 288,984 
Detroit Gr Hav & Milw 
Canada Atlantic 
Louisville & Nashville 
Minera! Range- ees 
Minneapolis & St Louis 
Iowa Central ; j 
Minneapolis St Paul & 88 M_- 
Missouri Kansas & Texas__. 
Mobile & Obio- 
Rio Grande Southern dete 3, 
St Louis Southern -_ 331, 
Southern Railway System_ 2,080 ,0- 
Tenn Ala & Georgia_-_-_- J 3,07 
Texas & Pacific _ - ; 386 ,66 
Western Maryland. 219,852 
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Total (26 roads). __- |14,138,877|12,308,049] 1,843,819 
Net increase (14.86%) - . ees FF 

Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companies re- 
ported this week: 





——Gross Earnings——— ———Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


% 3% $ $ 
Atch Top Santa Fe.b_-May 13,825,290 11,967,919 fh 208 288 J4,854,713 
» # July 1 to May 31_--..1°2,370,092 121827,992 ,893 ,888 745,814,571 
Baltimore & Ohio_b...May Tini73-386-10- 301-713 3,170, "800,411 
+ g Jan 1 to May 31 49,897,573 45,282,958 .11,577 ,603 10,942,504 
Canadian Nor System.-May 3.784.700 3,088,900 1,054,400, +: 727-200 
} July 1 to May 31 37,196,100 30,047,800 . 9,316,800 _ 7,552,800 
Canadian Pacific_a___.May 14,355,150 12,472,167 4,551,720 4,372,283 
Jan 1 to May 31______57,799,797 51,119,112 17,081,543 15,912,100 
Illinois Central_a May 7,379,927 5,985,472 1,734,820 1,288,733 
Jan 1 to May 31 34,439,985 28,855,468 .7,932,345 5, 456 
Maine Central May 1,244,012 1,043,125 307 ,953 272,536 
1 12,415,439 10,895,488 2,911,997 2,829,708 
Nashv Chatt & St L_b.-May 1,272,286 1,107,351 362,916 300,542 
Jan 1 to May 31_____. 5,975,410 5,399,376 1,448,222 
Southern Pacific_a__..May 16,410,014 12,880,344 5,991,756 
> Jan. 1 to May 31 74,990,715 59,029,247 22,861,955 
Union Pacific_a May 11,432,795 8,734,026 4 
Jan 1 to May 47 382,629 41,346,915 
Virginian Ry_a May 1,044,943 679,576 
Jan 1 to May 31 4,408,501 3,536,157 
Wabash_b 3,515,967 3,071,696 
Jan 1 to Ma 15,901,618 14,834,954 j 
Yazoo & Miss Val_a_._.May 1,435,762 1,144,674 320,828 
.* Jan,l to May 31 6,758,445 5,364,805 1,315,374 
a’ Net earnings here given are after deducting taxes. 
» Net earnings here given are before deducting taxes. ' 
’ For May taxes and uncollectible railway revenue amounted to $602,- 
166, against $537,483 in 1916; after deducting which, net for May 1917 
was $4,304,070, against $4,317,230 last year. From July 1 to May 31 
taxes, &c., were $6,564,989 in 1917, against $5,736,796 in 1916. The 
er cent of return on property investment was 6.77 for the 12 months ending 
ay.31,1917, against 5.87 for the same period last year. ./ | 


Gross Net after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 


$ $ $ 
N_Y,Ont_& West__.May 56,26: 188,146 100,223 87,923 
— ee ) 22,4 203,865 137,158 66,707 
S fia {.5 mos’ 3,304,916 625,544 501,090 124,454 
. ’16 3,423. 740,229 645,112 95,117 
ER Gross Ne 9 + Other } Tota ,.. Charges 4 Balance, 
Earnings. Earnings. Income Income. & Tares. Surplus. 


$ $ $ $ ba) 
Cambria & Indiana— 


Apr '17 24,805 3,158 40,613 43,771 13,32 
19,560 684 20,419 21,103 Pr 
97,959 15,098 150,489 165,587 52,923 
87,986 13,473 72,091 85,564 31,694 
Norfolk & Western— 
May ‘17 5,522,881 1,920,535 436,571 2,357,106 571,169 
"16 «5,293,540 2,463,232 148,675 2,611,907 509 335 
5 mos ‘17 25,208,590 9,673,327 1,768,186 11,441,513 2,880,900 8,560,613 
"16 24,154,172 10,749,481 817,301 11,566,782 2,626,095 8,940,687 


Gross Net after Other Gross Fized Bala nce, 
Earnings. Tazes. income. Income. Charges. Surplus 
3 


Boston & Maine— ° 
May '17 5,096,819 1,008,293 103,197 1,111,490 911,569 199,921 
"16 44,775,109 1,488,873 112,192 1,601,065 973,895 627,170 
5 mos ‘17 23,066,948 3,489,817 465,536 3,955,353 5,042,983df1,087,630 
‘16 21,748,915 5,566,870 386,053 5,952,923 4,783,320 1,169,603 
Buffalo Roch & Pitts— 
May ‘17 1,291,602 219,582 80,074 299 ,656 185,789 113,867 
"16 =1,094,247 283 ,063 81,212 364,275 178,092 186,183 
5}mos "17 =5,438,203 827,512 539,979 1,367,491 893,989 473,502 
"16 4,936,643 1,256,107 500,851 1,756,958 885,413 871,545 
Buffalo &|Susquehanna— 
May ‘17 152,762 32,505 48 547 81,052 23,487 57,565 
"16 118,569 18,455 43,127 61,582 24,189 37,393 
5 mos '17 672,886 92,247 302,888 395,135 117,590 277 ,545 
16 686 ,038 155,634 213,217 368,851 122,672 246,179 


7 


4 
1 


& . ' 
520,584 201,547 36 202 ,383 94, 58 
777 ,660 460,271 87 ,557 
10 mos'17 5,082,618 1,403,845 10,201 1,414,046 918,261 
"16 5,830,581 2,850,933 6,108 2,857,041 803,219 
EXPRESS COMPANIES.9J 
March —dJuly 1 to March 31— 
1917. 1916. 1916-17. 1915-16. 

Southern Express Co.— $ $ 3 3 
Total from transportation__ 1,781,390 1,632,913 4,971,856 4,441,584 
Express privileges—Dr 920,229 871,436 2,584,432 2,328,060 


® Revenue from transporta’n 861,160 761,477 2,387,424 2,113,524 
Oper. other than transporta_ 39,562 31,142 111,91 86,409 


Total oper. revenues 900,722 792,619 2,499,343 2,199,934 
Operating expenses 681,742 591,792 1,986,848 1,695,191 


* Net operatingrevenue__._ 218,980 200,826 512,495 504,742 
Uncollec. rev. from trans___ 241 8 644 383 
15,877 47,302 45,653 


Operating income 203,305 184,867 464,538 458,705 
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| ELECTRIC RAI 





LWAY AND PUBLIC UTILITY COS. 





Latest Gross Earnings. 
Name of Road 


Jan. 1 to latest date. 





or Company. Week or , Current Previous 
| Month. | Year. Year. 


Current 


Previous 





Adirond El Pow Corp April 
Atlantic Shore Ry___'May 
cAur > & Chic Ry April 
Bangor Ry & Electric April 
Baton Rouge Elec Co April 
Belt LRyCorp(NYC)!}March__-.| 59, 6 4 
Berkshire Street Ry-/April | 85,49 78,445 
Brazilian Trac, L & P|April \f7453000 {6882000 
Brock & Plym St Ry -!April | 8,78 
Bklyn Rap Tran Syst, March - - - - 
Cape Breton Elec Co) April 
Cent Miss V El 44) April 
Chattanooga Ry & Lt) April 
Cities Service Co__.-|May 
Cleve Painesy & East) April 
Cleve Southw & Col-|April 
gColumbia Gas & El_|May 
Columbus (Ga) El Co) April ‘ ‘ 
Colum (O) Ry, L & P\A ril 4, | 285,006 
Com’'w'th P Ry & Lt..| May 512,014|1328,070 
Connecticut Co | April 3,809) 744,170 
Consum Pow (Mich) -|May 444,153| 361,935 
Cumb Co (Me) P & L| April ¢ 211,944 
Dallas Electric Co_--_|April 151,269 
Dayton Pow & Lt_--|} 
g Detroit Edison_-_-__|May 
Detroit United Lines! 
D DEB & Batt(Rec)|March_-_-- 
Duluth-Superior Trac| May 
East St Louis & Sub-|April 
Eastern Texas Elec_- ret 
E! Paso Electric Co_ _|April 
42d St M & St N Ave)} 
g Federal Lt & Trac-_|April 
Galv-Hous Elec Co_-|April 
Grand Rapids Ry Co) April 
Great West Pow Syst) April 
Hagers’n & Fred Ry-| April 
Harrisburg Railways) May 
Havana Fl Ry, L& P 
Honolulu R T & Land 
Houghton Co Tr Co- 
b Hudson & Manhat- 
Illinois Traction ___- 
Interboro Rap Tran- 
Jacksonville Trac Co 
Keokuk Electric Co- 
Key West Electric_-_- 
e Shore Elec Ry- 
Lehigh Valley Transit 
Lewist Aug & Waterv 
pone lsinne Electric- 
Louisville Railway-- 
Milw El Ry & Lt Co_|M 
Milw Lt, Ht & Tr Co 
Monongahela Vall Tr 
Nashville Ry & Light 
Newp N&H Ry G&E 
N Y City Interboro-_ 
Y & Long Island__- 
Y & North Shore-- 
Y & Queens Co__- 
ew York Railways- 
. Y & Stamford Ry- 
N Y Westches & Bost 
Northampton Trac__- 
Nor Ohio Trac & Lt_ 
North Texas Electric 
Ocean Electric (L I) - 
Pacific Lt & P Corp. 
Paducah Tr & Lt Co 
ensacola Electric Co 
Phila Rapid Transit- 
Phila & Western Ry- 
Port (Ore) Ry, L&PCo. 
g Puget Sd Tr L & P_ 
neues Ry & Lt__|M 
hode Island Co_-_-_- 
Richmond Lt & RR- 
St Jos Ry, L, H & P- 
Santiago Elec Lt & Tr 
Savannah Electric Co 
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1 103,23 
12,170,689 
1} 210,246 





Second Avenue (Rec) 
Southern Boulevard- 
Southern Cal Edison- 
Staten Isl’d Midland. 
Tampa Electric Co__ 
Thir 

Twin City Rap Tran_ 
Union Ry Coof NYC 
Virginia Ry & Power_ 
Wash Balt & Annap-_|! 
Westchester Electric_ 
Westchester St RR_- 
gWest Penn Power__|Mzé 
aWest Penn Rys Co_}) 





; 337-117| 506. 
Yonkers Railroad... 63.208 59,258) 


York Railways M 84,211; 76,80 
Youngstown & Ohio_ 27,.523' 26,301! 








330,97 290 .842 
000 {26697 ,000 
3,926 30,85 
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~® Represents income from all sources. c These figures are for consoli- 


dated company. /f Earnings now given in milreis. 
companies. 


g Includes constituent 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 


charges and surplus reported this week: 
——Gross Earnings 

Current Previous 

Companies. Year. Year. 


$ 3 

Alabama Power Co_a_._May 162,202 126,083 
Jan 1 to May 31 781,752 569,060 
American Power & Light eS 
(subsidiary cos only).May 860,696 776,417 
Jan 1 to May 31 4,024,254 3,649,794 
Atlantic Shore Ry_b__.May 14,885 26,080 
Jan 1 to May 31 112,725 117,498 
Bell Telephone of Pa_.__May 1,175,620 1,063,227 
Jan 1 to May 31 5,763,107 5,094,953 
Central Dist Tel______- May 645,737 611,053 
Jan 1 to May 31 3,143,591 2,953,381 
Ches & Potom Tel 364 953 325,942 
Jan 1 to May 31 7 1,572,511 
Illinois Traction_a____- Ma 949,986 
Jan 1 to May 31 388,309 4,921,131 
Mountain States Tel_..May 8 8 686 ,460 
Jan 1 to May 31 3,317,153 
New York Telephone.._May 5,071,529 4,445,088 
Jan 1 to May 31 24,685,802 21,516,307 
Pacific Tel & Tel Apr 1,856,605 1,637,288 
Jan 1 to Apr 30 7,151,583 6,376,757 


Net Earnings 


Current 
“ear. 


3 
105,139 
530,516 


344,732 
685,284 
1,947 
8,032 

253 ,558 
.276 327 
163 335 
858,889 
84,768 
397 ,309 
336,194 
1,971,647 
272,405 
1,304,065 
1,855,539 
9,298,667 
405.261 
1,550,074 


Previous 
Year. 


3 
75,136 
356,518 


338,794 
1,661,210 
2,210 
14,195 


266 ,237 
1,298 ,932 


168 904 
847 ,034 
75,540 
361,928 
335,414 
1,893,218 
230,210 
1,149,388 
1,589,912 
7. 818 


371,602 
1,475,057 
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——Gross Earnings Net Earnings  somongere Dec. 31 1916 of $123,928, and adding $166,825 appropriated 
Current Previous Current Previous rom net income of 1916, makes a total available of $290,754. 
Companies. : Year. Year. Year. New Station.—The new union passenger station at Burlington, Vt., 
$ which was built jointly by the Central Vermont Ry., and this company, 
Philadelphia Company— was opened for operation Jan. 23 1916. 
Natural Gas dept May 843.8: aa 471.063 : Rutland Transit Co.—Operation of the boats of the Rutland Transit Co., 
Ape 1 to May 31.-_.— BOT 75 1.000 668 ava of which the Rutland RR. is the sold stockholder, was discontinued during 
3 , ’ acted vine the year under order of the I. 8S. C. Commission, and the boats were sold. 
Oil department______ May 53.7! 30.5 45.385 25 Loans, &c., Payable.—The company’s liability for loans and bills payable, 
Apr 1 to May 31 : 50,596 2,024 37,133 | amounting to $378,000, has been liquidated during the year. 
= Copertment.. ..._May 30 4 yt 461 OPERATING STATISTICS. 
Apr 1 to May 31 TU 5,741 Operations— 1916. 1915. 1914. 1913. 
Miles operated 468 468 468 468 
3 1,799,457 








Elec Lt & Pow dept__May 506 348 221,370 
Apr 1 to May 31 1,369.556 1,035,807 457 838 
Street Railway dept_.May 1,216,886 1,091,079 346,489 
Apr 1 to May 31 2,214,502 3,734 
Porto Rico Rys May 77,541 75,633 37 .043 
Jan 1 to May : 370.402 369,524 162,797 


Passengers carried 1,543,695 é 385 

Pass. carried one mile_. 53,197,564 8 ,687 ,2: :753,095 56,882,997 

Rate per pass. per mile_ 2.34 cts. -41 cts. : Ss. 2.20 cts. 

Tons rev. freight carried 2,627,052 ; 46 2,295,470 2,466,55 
Tons rev. frt. carr. 1 m_283,748,101 379 256,741,734 252,581,298 
Rate per ton per mile__ 0.79 cts. 0.77 cts. 0.82 cts. 

Southern New Eng Tel_May 401,918 363.269 51,366 


Jan 1 to May 31____.- 1,936,810 1,738.697 08/4: 413, Zarnings— 1914. 1913. 
au ‘ 56.510 1,138,097 isis Freight $2,247,977 $1,938,022 $1,980,805 $2,066,203 
Southwestern Pow & Lt (sub- Pe Passenger 1,244,051 1,175,248 1,119,475 1,250,716 
sidiary cos only)__...May 344,399 309.251 146,100 5 ‘ Mail, express, &c 474,005 374,833 358,784 381,224 
Jan 1 to May 31 1,888,565 1,586,635 863,257 y Other than transport’n_- 69 ,623 61,488 67,031 61,455 
Wisconsin Edison a May 966,074 810,676 ¢256,084 


June 1 to May 31 10,997,148 9,264,897 c4,059,034 c3 >: ‘ sae revenue-___$4,035,656 $3,549,591 $3,526,095 $3,759,598 
a Net earnings here given are after deducting taxes. Maintenance of way, &c. $425,550 $434,210 $440,994 $459,091 
b Net earnings here given are before deducting taxes. Maintenance of equip’t - - 500 66,037 621,309 406, 

c The balance available for the Wisconsin Edison Co., Inc., and depre- | Traffic expenses 117,618 108,174 98,485 109,459 
ciation of subsidiary companies, was $93,176 for May 1917. against $170,402 Transportation 1,280,989 1,481,302 1,477,679 
in 1916, and for the twelve months to May 31 was $2,388,212, against | General, &c 97,233 82,701 84,886 8 


$2,199,137 last year. 
: 3 Total expenses $2,723,190 $2,472,112 $2,726,976 $2,890,794 
- Gross mS after ane Poa: roy Per cent op. exp. toearn. | (67.48) (69.65) (77.34) (76.89) 
—_—. . = . 3 : ag US. ae operating 1 “een --$1 3 BAS $1 Orr oOD ph ORY oS ‘rt 
axes accrued, &c % J : ° 
Cleveland Elec Ill_._May '17 f 173,019 123,789 
‘16 —- 393,70: 185,034 148,393 Operating income $1,105,274 $874,189 $592,446 $664,089 
5 mos "17 § 718,374 239,567 478,807 | Divs., int., rents, &c__.._ 229,825 182,614 165,702 160,452 
6 1,063 ,937 182,882 881,055 
20.690 : Gross corporate income$1,335,099 $1,056,803 $758,148 $824,541 
13.644 11,463 Deduct — 
56813 5 p26 | Rentals leased lines $19,000 
48.112 Joint facilities, rents, &c_ 10,100 
, Interest on bonds © i . 
54,899 Other interest, &c 8,49 36,808 24,512 
49,193 Improvements, &c 166,824 204,008 
626,930 336,337 2332,628 | Dividends (2%) 179,088 
518,079 394,461 27253,866 4 
524.190 Total deductions $871,125 $600 ,633 $758,148 $824,541 
496 247 : Walance, surplus $463 ,974 $456,170 None None 


,609 649 7 BALANCE SHEET DECEMBER 31. 
456,905 1,110,656 1916. 1915. 1916. 1915. 

38,469 15,020 225,319 Assets— $ $ Liabilities— 

34,076 14,516 220,795 | Road & equipment22,451,680 22,344,722|Common stock... 199,400 199,400 
194,757 73,142 30, Inv. in affil. eos. — Preferred stock... 9,057,600 9,057,600 
152,442 71,266 y Ee 548,951 848,951 | Bonds(see “Ry. & 

100 ,000 100,000 Ind.” Section) _.11,379,000 11,527,000 
410,000 507 ,500 | Loans & bills pay - 378,000 
Other invest’ts- 322 28,997 | Accounts & wages _ 
Secur.iss’d or ass'd, Traffic bal. pay_- 
unpledged 632 ,400 632 ,400 | Int., &c., accrued_ 
Cash _. 696,688 519,922 | Unmat.divs.decl’d. J 
Material & supp... 557,714 360,011 | Deprec’n (equip.) - 9,f 780 347 
Agents & cond’rs_ 58,355 50,445 | Mat’d int. & divs. : 193,272 
snciighs ~ Sundry coll. ace'ts 196,551 206,657 | Oper. reserves ,&c - , 136,265 
3,1 268,038 § >1 , 2¢ Miscellaneous_... 288,678 255,768) Approp. surplus__ 2,167,364 2,000,540 
502,544 279,916 “ » | Profit and loss___._*1,431,794 1,247,983 
2,630,661 1,420,774 334,79: 
2,484,255 1,404,121 073,: 330,744 25,941,340 25,855,374 Total 25,941,340 25,855,374 
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Clev Painesv & E__Apr ’ 


4 mos 


Colorado Power___May 


12 mos ° 





‘4 
Commonwealth | 
Pow, Ry & Lt}5 mos 


May 
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Duluth-Super Trac.May ’ 
5 mos’ 


Federal Lt & Trac._Apr 


al tall oid 


4 mos 





Ft Worth Pow & Lt_May 


12 mos 


Dall eel gee onal 


e*e@ ove? © F @ ® 


May 
Hudson & Manh 
(all sources). <5 mos 








Kansas Gas & Elec_May 


’ 
, 
’ 
, 
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1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
1 
1 
1 
1 

1 
1 
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] aoe * After crediting sundry adjustments, $19,837, and deducting $300,000 
2% 4 55 adjustment of Rutland Transit Co. stock held in treasury to its estimated 
“anes 6,97 3 value.—V. 104, p. 1437, 1347. 
o7°ag2 «880806 The Lake Erie & Western Railroad Company. 
“ae ake (30th Annual Report—Year ended Dec. 31 1916.) 
$0 ae President Alfred H. Smith says in substance: 
337,213 The operating revenues for the year were the largest in the history of the 
342,151 | company, reflecting the activity of business and the capacity of the prop- 
erty to efficiently handle more traffic than has heretofore offered. The 
é increase in operating expenses was largely the result of the greater volume 
602,588 é of business handled and higher costs of material and labor. During the 
616,23 é y year an important interchange was effected with the Chicago & Eastern 
Texas Power & Lt__May 17 5.22 ene A Rankin, which has substantially added to the business 
’ 2RQ"s 270A: . Charges to road and equipment account during the year aggregated 
12 mos |} 2.368.301 1,027.0 471,656 24 $120,260, and in addition the company expended $6,295 for improvements 
2,017,899 833,678 374,730 its leased pro erty, the Northern Ohio Ry 
320,848 92,540 38,341 Ce inie Al "1G dae camaneny tanned 61 166,600 415% cunt t trust 
aon DK o Oe: IF 1 Is On July 31 v the company issued $1,100,000 4%% equipment trus 
229,951 98,943 38,343 60,600 certificates amount not to exceed 80% of the cost of 1,000 freight-train 
1,603,273 600,042 191,710 2U5 09 cars. 7 ertificates are to be paid in ten annual installments, the first 
oe mars te jnstal! will be payable Jan. 1 1918 (V. 104, p. 256.) 
37,11 3,85 607 : . "vara. « ceaacea 
5 33 03: , OPERATING STATISTICS. 

06,520 233 ,032 172,882 P 
3.0n6 bos 1,272,176 855,986 ‘ serations— : 1916. 1915. 1914. 1913. : 
aw Tae ver phan Pas igen dg a 1,320 379 334,956 1,474 b22 1,700 R13 
, al ‘ assengers C2 > 20 ,04% 334,29 474,62 1, le 

Gross Net Fized Chgs. Balance, Passengers one mile_-__- 39,404,793 42,885,584 48,225,751 
Earnings. Earnings. & + a Surplus. Rate per pass. per mile_ 83 cts. 83 cts. .84 cts. 1.83 om. 
: s R tarns. per pass. trai , ; $0.7! $0.77 $0.5 

417,475 225,001 116,332 669 | Rev. fr't (tons) carried. 2.412 5,785,464 5,408,286 5,611,434 

286,249 133,730 72,35 51,371 | Rev. fr’t (tons) 1 mile__922,608,056 765,454,86 728,097,413 
Be 4 Fae eat Phir sts ’ Rate per ton per mile _. 0.682 cts. 682 cts. 656 cts. 0.648 cts. 

° 657 599,1. a1, Earns. per fr’t train m__ § b $2.32 $2.4: 
539 ,620 9,4: 5 Earns. per mile of road_ $8,227 93% $6, $6,553 
425,943 2 5 785 | Av. train-load (rev.) tons 428.06 4. : 374.83 
Pane ae? i 32.033 EARNINGS, CHARGES, &c. 
'841.765 309. Earnings— 1916. 915. 1914. 1913. 
849' 057 mos ri = $6,294,928 $5,218,532 $4,511,573 $4,724,148 
4 392749 =e’ O1lR mon” : , Passenger , 735,663 720,16 87 6 880,967 
"1 56 225 e+ 71338 , Mail, express and miscel. 296 ,097 260,634 57,546 276,502 
Wash Balt & A May’17 4, 86.497 387 Other than transportat'’n 77 496 40,372 45,903 53,026 
nnap_May ‘17 , 
"16 - 


: 77,753 37,7 Total oper. revenue_. $7,404,184 $6,239,647 $5,602,771 $5,934,643 
5mos'17 401,485 5, y 233,460 Expenses— 

16 = 351,193 53, 127,155 739,192 | Maint. way & structures $748,524 $781.782 $785,010 $955,321 

z After allowing for other income received. Maint. of equipment___ 1,219,761 1,198,005 1,030,424 1,232,591 

Traffic expenses_-_----- 165,024 147,789 159,612 165,978 

- . Transportation expenses 2,403,736 2,235,389 2,335,132 2,353,033 

General expenses 152,223 149,981 143,678 144,557 

ANNUAL REI O RTS Total expenses $4,689,268 $4,512,946 $4,453,856 $4,851,480 

a Per cent exp. to earns_- (63.33) (72.33) (79.49) (81.75) 

Rutland Railroad. Net operating revenue._ $2,714,916 $1,726,701 $1,148,915 $1,033,163 


a i ‘ 303.956 1.460 8). 
(50th Annual Report—Year ending Dec. 31 1916.) Taxes accrued 
President Alfred H. Smith says in substance: Operating income... $2,410,900 $1.445.241 $867,403 $825,384 


Rents, interest, &c 126,562 123,474 119,435 
@AResulis.—The total operating revenues were $4,035,656, the largest in the ae 
history of the company and an increase of $486,064 over 1915. Freight Gross corp. income__. $2,537,398 $1,571,803 $990,877 $944,819 
revenue was $2,247,977, an increase of $309,955 and passenger revenue was | Rent leased roads-_----- $125,000 $125,000 $125,000 $1 
1,244,051, an increase of $68,803. The operating expenses were $2,723,- | Hire of equipments, &c__ 278,313 454,246 396,805 
90, an increase of $251,078, principaliy: Maintenance of equipment, | Interest on bonds 543,750 543,750 543,750 
$114,462, and transportation expenses, $121,300. Net revenue from | Other interest 70,368 97,574 95,754 9 4 
railway operation was $1,312,466, an increase of $234,986. } 
p= Improvements.—From the balance $242,144, unexpended Dec. 31 1915, Total -deductions.__. $1,017,431 $1,055,253 $1,218,750 $1,160,880 
$118,216 has been made during the year, leaving a balance unex- ' Balance, sur. or def__sur.$1,519,967 sur.$516 550 def.$227 ,873 def.$216,061 


12 mos 
May 

New England Co 
Power System;5 mos 
Pacific Pow & Lt_.May 
12 mos 
Portl’'d Gas & Coke_May 


12 mos 
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West PennPower{ May’ 
and subsidiary | 
companies _._.{5 mos ’ 


West Penn Rys{ May 
and subsidiary | 
companies ___|5 mos 
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New York Dock Co_May’ 
5 mos 
Nor Ohio Tr & Lt_May 
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Twin City Rap Tr_May 
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GENERAL BALANCE SHEET DEC. 31. 
1916. 1915. | 1916. 1915. 
Assets— $ $s $ 
Road & equipment36 599,714 36,474,177 
Inv. in affil. cos 263,774 253,927 
Other investments 17,000 27 ,000 
3” aA 1,040 333 438 537 
Special deposits 12,025 267 ,900 
Material & suppl’s 638,955 35,713 
Ag’ts & cond'’rs & 
oth. ace’ts rec_- 
Miscellaneous 
Other def’d debit 
ae 


Liabtlities— 
Common stock. 
Preferred stock _-_11,840,000 11,840,000 


Loans & bills pay. 1,063,427 
Acc’ts & wages... 411,349 
Miscel. acc’ts pay - 197 ,638 
Matured interest. 282 ,200 
Accr’d taxes, &c_- 348 ,923 
Deprec. (equip.) -- 312,756 
Add. to prop.,inc., 
since J’ne 30'07 408,157 
| Profit and loss___al,497,659 


1,526,975 
734,084 
180,679 
275,575 
372,586 
227 ,059 


356 ,608 
146,367 


284,610 
102,359 
2,333 


2,474 403,170 


11,569 








39,077,109 38,286,698 


a After deducting unaccrued depreciation, &c., aggregating $33,877. 
—V. 104, p. 1591, 256. 


TE wcwovenin 39,077,109 38,286,698 


Winnipeg Electric Railway. 
(24th Annual Report—Year ended Dec. 31 1916.) 


President Sir William Mackenzie says in substance: 


The net income this year compared with the figures for 1915 show a 
decrease of $35,742, owing to very substantial increases in the cost of all 
materials necessary in the operation of the railway, gas and lighting depart- 
ments, as well as to the serious competition of the jitneys in the city, the 
results for the year have been disasppointing. For these and other reasons 
dividends on the capital stock were suspended. 

It was felt that, due to financial conditions and the impossibliity of dis- 
osing of long-term securities at satisfactory prices to retire temporary 
oans, a discontinuance of dividends for the time being would strengthen 

the company’s financial position and hasten the date for the resumption 
of dividend payments. - E 

A thorough appraisal of your properties by The J. G. White Engineering 
Corporation of New York goes to show that the properties have been well 
taken care of. The board have adopted the appraisal and are pleased to 
state that all depreciation has been taken care of to date. 

The classification of accounts in our system of accounting has been 
altered to meet the requirements of the Public Utilities Commission. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31. 

1916. 1915. 1916. 
Gross earnings. _-$3,311,169 
Operating charges. 1,939,041 


1915. 
$637 ,263 


Int. on deb. stock, 
bonds, &c.___-. 

Sinking fund 

City percent, &c_- 

ae 

Miscellaneous - - - - 


$643,991 
Not in 
1915 


Net earnings___$1,372,128 


99,069 
Miscell. income__- 


26,011 Report 








Gross income__$1,398,139 $1,331,737 Net income___. $445,251 $496,102 


The company paid in 1915 dividends aggregating 944%, amounting to 
$855,000 out of accumulated surplus. 

President Mackenzie speaks of the decrease in net income for the year 
1916 as $35,742, which indicated that the foregoing comparison is not pre- 
cisely correct, due, presumably, to the changes in the method of accounting 
required by the Public Utilities Commission. 


BALANCE SHEET DEC. 31 1916 (TOTAL EACH SIDE, $27,063,835). 
Phys. prop. at reprod’n cost_$24,395,159| Common stock $9,000 ,000 
Sinking fund investment: | Debenture stock x4,380 ,000 
Investment 60,000 | 5% First mortgage bonds _._. 1,000,000 
eee eae ass 63 403 | First refunding Mtge. 5s___. y4,000,000 
Advances to and stock held in |6% notes due Jan.’17 &'18. 1,500,000 
subsidiary cos. at tost 1,772,869 | Notes payable 21,540,000 
Cash in bank, &c ee 36,836 | Accounts payable_-__- 89,327 
Cash (special account) ___-- 129,525 | City percentage, &c 110,227 
Notes receivable __ - b 2,965 | Miscellaneous 196,788 
Consumers’ &c., accounts re- Accrued interest charges, &c-_ 104,956 
ceivable, less reserve for Bond int. (pay. Jan. 1 1917; 
doubtful accounts 153,254 since paid) 
Materials and supplies_ 360,743 | Def'd liab. pavement charges 
Prepaid and deferred charges 89,081 | Sinking fund, &c., reserve__- 
| Depreciation reserve 2,873,780 
| Surplus 1,128,076 
x The total issue was £1,300,000; £400,000 is pledged with trustees to 
secure $1,500,000 6% gold notes. y Outstanding $5,000,000, less $940,000 
held in escrow to redeem Winnipeg Electric St. Ry. bonds, and $60,000 
held by sinking fund trustees. z Denotes notes payable to bankers partly 
secured by underlying bonds. a Payable in installments 1917-1934. 
Contingent liability in respect of the principal and interest of Winnipeg 
Selkirk & Lake Winnipeg Ry. bonds, $1,400,000; Suburban Rapid Transit 
Co. bonds, $500,000; and on demand note of Winnipeg River Power Co., 
$200,000. 
The profit and loss surplus Dec. 31 1915 was adjusted from $782,598 to 
$682 ,824.—V. 104, p. 1900. 


125,000 
a725,468 
290 ,213 


United States Realty & Improvement Co., New York 
(13th Annual Report—Year ended April 30 1917.) 


Pres. Wilson S. Kinnear, N. Y., June 13, wrote in subst.: 


Results.—The earnings of the company from its investments for the 
year ended April 30 1917, combined with those of its subsidiary, the George 
A. Fuller Co., after providing for interest on the company’s debenture 
bonds, amounted to $493,392 [against $600,849 in vear 1915-16.] 

Due principally to the unforeseen abnormal increase in the cost of labor 
and supplies and to other conditions over which we had no control, the 
company is now faced with the fact that it will suffer an ultimate loss upon 
the contracts into which the company entered with the city of New York 
for the construction of three sections of the rapid transit subway lines, 
which loss will impair the company’s assets probably to the extent of 

2,954.000. This probable loss has been taken into account asshown by the 
financial statements annexed to this report. It is expected that one of 
these contracts will be completed on or about Dec. 1 1917, another on or 
about Dec. 15 1917, and the third on or about May1 1918. The per- 
centage of payments retained by the city of New York as security for the 
fulfillment of the three contracts now aggregates $852,000 and is partly 
represented by the N. Y. City corporate stock shown on the balance 
sheet. As each contract is completed, the amount of such retained per- 
centage thereunder should be received by the company from the city. 

Outlook.—W hile the company’s resources have been severely taxed by 
the unfortunate conditions in connection with the contracts with the city 
of New York, yet it is confidently believed that there will be a considerably 
increased income for the coming year from its productive investments and 


ay i George A. Fuller Co., which has large and profitable contracts 
n hand. 


Balance Sheet.—On the annexed balance sheet the real estate invest- 
ments of the company are shown at their book value. As it has become 
apparent during the past year that with respect to some of the real estate 
investments of the company there existed a depreciation in value from the 
book value, a re-valuation of certain of this real estate has been made. 
As in former years the company’s interest in the 43rd St. Realty Co. 


(which owns the New York Hippodrome) and in the Hotel Operating | 


Associates (which owns the Hotel Breslin) is included under the head of 
investments. The value of the company’s interest therein, represented 
by_ equities in the properties, has been written down substantially. 

he total difference between re-valuations made and the book value 
amounts to $9,556,097. 

_Any real estate appreciation, either through sale or return to produc- 
tiveness of any of the investments so re-valued, will be applicable to a 
betterment of the company’s condition. 

Unfinished Business, &c.—During the year the George A. Fuller Co. 
entered into 53 new contracts aggregating $24,799,715 and executed work 
to the amount of $16,624,235. There was $24,385,277 of unfinished 
business of the George A. Fuller Co. as of April 30 1917, an increase of 
$8,175,480 as of April 30 1916. 


Directors.—On June 1 the number of directors was reduced to 9. 


$ 
--11,840,000 11,840,000 | 
Mortgage bonds__10,875,000 10,875,000 | 











INCOME ACCOUNT YEAR ENDING APRIL 30. 


1916-17. 1915-16. 1914-15. 19 
Interest receivable $20 
Income from investments— 
BOOMS GUtOC0. 2522255255 ( 
Security of realty cos__-+$1,787,966 $1,614,670 $1,744,566; 


Other stocks & bonds-_)} 
Construc., &c., contr’ts_.._. 504,903 986,168 1,137,594 
139,474 22,344 


Profit on realization of real 
estate & securities_._.--. 
Total income-__-_-._..----$2,432,343 $2,600,838 $2,904,504 
Deductions— 


Interest paid and accrued__) 
Expenses of unproductive--_}$757,672 

real estate , j 
Deprec’n of bldgs., &c__-_-_- 
General & corp. expenses--- 


13-14. 
31,334 
1,463,721 
320,011 
33,91 
1,384,178 
16,455 


$3,419,609 





($774,3¢ 
$812,769 | 3 
5 


$842,777 
39,137 59,852 
545,642 500,861 


63 
Total deductions__------ $1,342,451 $1,403,490 $1,499,868 $1,500,571 
Net income $1,089 


$ 
9,892 $1,197,349 $1,404,636 $1,919,038 
4 


58,094 
629,005 





Interest on debenture bonds. 596,500 596,500 $596,500 $596,500 
Dividends (2% )363,663(5%)808,140 


$493,392 $600,849 $444,473 $514,398 


To the above surplus in 1916-17 there was added previous surplus, 
$1,217,625, and $1,584,193, representing ‘‘balance of surplus earnings 
heretofore reserved for depreciation and contingencies,’’ and from the 
total ($3,295,210) there was deducted $2,954,000 estimated loss on sub- 
way contracts, leaving a balance of $341,210. 


CONSOLIDATED BALANCE SHEET APRIL 30. 


Assets— 1917. 1916. 
Real estate and buildings._............._.__...$35,794,092 $36,302,238 


Less mortgages thereon 14,443,000 15,073,000 
Less reserve for depreciation of buildings____-_-- 542,753 1,613,539 


a ae ene ae $20,808,338 $19,615,699 
Other real estate investments represented by se- 
ceurities of or advances to controlled or affiliated 
companies : 
Loans on mortgage 
New York City corporate stock 
Investments in other stocks and bonds_____._ .- 
Less reserve for depreciation in value 





Surplus 





$8 ,057 ,293 
168,000 
$36 ,029 \ 
582,602 f 


6,965,084 
1,640,309 
1,282,950 

389,721 
2,262 $29,114,321 
7,498 254,243 





te CEO) IE no cee orlana Le nema wees $30,45 

Building plant, materials, &c 26 

Deferred operat. charges, unex. insurance & taxes_ 210,234 

Bills receivable, $234.700:; agst. $467 .907 in 1916; 
accts. receivable, $306,691; agst. $2.397.378 in 
1916; interest and dividends accrued, $35,204; 
total $576,595: less reserve, $103,218 

Cash at banks or on hand 

Building contract accounts, less payments received 
in advance 


473 377 
936,900 


121,865 


on Me ee ye eee ee $32,462,136 $33,680,587 
Deduct: Reserve for adjustment in values of real { No corre- 
estate and other investments____....-.._.-.-- 9,556,097| sponding 


———----— | items for 

re a ee EE $22 ,906 039+ 1916. 

Deficit: Capital assetiadjustment (deducted above), i 
$9,556,097; less balance of surplus earnings (see 
contra), $341,211 
Total 
Liabilities— 

Cepitel stock issued 

SS ee Se Oa 

Loans on mortgage (deducted from real estate) 
not included in total $14,443,000 in 1917 agst. 
$15,073,000 in 1916 (see contra) 

Bills payable (partly secured by collateral) 

Accounts payable 

Taxes and interest accrued 

Estimated loss on subway contracts (see below), 
$2,954,000; less loss to date $2,159.704 

Rents received in advance. ................-..- * 

Reserve for accidents insurance (1916 also $486,- 
351 for contingencies) 

Surplus, April 30 1916 





9,214,886 | 
$32,120,925 





$33,080,587 


$16,162,800 
11,930,006 


16,162,800 
11,930,000 


2,200,000 
271,470 


1,217,626 


OE pac at so doa 2 eel ath oe Sa asic a esos ahead a $32,120,925 $33,080,587 
—V. 104, p. 2457, 2349. 





Canadian Consolidated Rubber Co., Ltd., Montreal. 


(11th Annual Report—Year ending Dec. 31 1916.) 
Pres. W. H. Robinson, Montreal, April 3, wrote in subst.: 


The volume of business done in 1916 was the largest in our history, 
due partially to increased selling values of your products, a heavy increase 
in automobile tire sales, orders for war equipment, and the development 
of a large export trade. The increase of nearly $2,000,000 in inventories 
(priced at cost) was necessitated first, by increased cost prices of all ma- 
terials, and secondly, by the need of protecting stability in production of 
all your factories by actual possession of raw materials well in advance of 
their consumption, in view of freight embargoes. ‘I‘hese conditions are 
not likely to allow release of extra funds so used for 1917. The Granby 
factory was reopened and assisted materially in enabling us to fill the in- 
creased volume of export and other business. All your factories operated 
at the fullest extent that available and suitable help would allow. 
Some minor extensions were made, and now there is ample factory capacity 
for a further increased business, provided a sufficient number of workers 
can be obtained. 

The business done thus far for 1917, and advance orders received, justify 
your directors in anticipating a continuance of the confidence which the 
trade has in the past given to your company. 


COMBINED INCOME ACCOUNT FOR CALENDAR YEARS. 


1914. 1913. 
$6,245,819 $6,788,859 
5,805,506 6,398,210 


$390 ,649 


1916. 
SSR EEO $12,094,695 
*Cost of goods, &c 11,189,490 


$905,205 


77.62: 


1915. 
$7 522,148 
6,987,169 
$534,979 
5 
209,979 192,124 
$617,601 $342,855 $139,742 


* Includes cost of goods sold, selling and general expenses, taxes, interest 


on borrowed money, repairs, depreciations, provisions for bad debts and 
tire replacements (net). 


COMBINED BALANCE 

1916. 1915. | 

Assets— $ | 

Property & plants. 6,256,952 

Investments, incl. 
good-will 

Manufact’d goods 

and materials - 








Net profits 
War taxes 
Dividends paid 





Balance, surplus 


SHEET DECEMBER 31. 
1916. 1915. 
Liabilities— $ $ 
5,607,514 | Common stock 
| Preferred stock -_- 
Bonds— 
6% due Oct. ’46 
5% deb.Dec.1'18 
Bills payable___--_- 2,771,245 
| Ace’ts payable ,&c. 1,168,537 
Deprec. & res’ve_- 846,225 
Surplus 3,307,900 


2,805,500 
3,000,000 


2,597,000 
2,500,000 
871,297 
460,488 
172,081 
2,690,299 


18,995,906 15,096,665 


5,500 
3,000,000 
4,511,095 


5,372,588 3,432,746) 
89,043 71,181 


4,218,056 
2,596,500 
2,500,000 
Accounts and bills 
receivable ___.. 2,319,130 


1,490,493 
Miscellaneous _ - - - 447,098 


276,676 








Total saan 18,995,906 


3 15,096,665 | 
—V. 104, p. 2554, 1389. 


Total 
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Robert Gair Co., Brooklyn, N. Y. 
(Report for 14 Months ending March 31 1917.) 


Treas. Lawrence Beattie Jr., May 21, says in substance: 

On account of the unusually large amount of work in the manufacturing 
departments and the very heavy stock of materials and supplies on hand it 
was deemed advisable to postpone the closing of the books until March 31. 
Therefore, the report presented is for 14 months instead of for the regular 
fiscal year. 

_ Results.—While not in any way participating in an increase of business 
directly attributable to the war, the impetus, common to all manufacturing 
industries, has had its influence in creating an increased demand for our 
products, and the company has prospered accordingly. 

The net sales have exceeded those of the previous fiscal year by 50%, 
while the profits for this 14 months’ period have been $727,335, or at the 
rate of $623,430 for 12 months, as compared with $403 ,684 for the previous 
year, an increase of 55%. The profits of the business have been used to 
pay the preferred dividends and the balance re-invested in the plant, and 
applied to working capital. 

Depreciation, &c.—There has been set up from surplus earnings a reserve 
of $301,583 for depreciation of buildings and machinery. There has been 
appropriated $325,000 for the reduction of good-will, which has now been 
written down from $2,000,000 to $1,250,000. 

Additions, &c.—Additions to two 12-story buildings, Nes. 5 and 6, have 
been completed and the increased floor space has enable = to concentrate 
the production departments so as to permit of the most ecc... mical handling 
of stock and materials. Railroad terminal facilities have been extended 
to our plant and freight cars are now delivered within our buildings, prac- 
tically at our elevators, resulting in a considerable reduction of trucking and 
handling expenses. A large dock, immediately adjacent to our plant, has 
recently been acquired, thus providing adequate facilities for excellent 
water transportation, and we cave complet the erection of a fireproof 
warehouse thereon. 
f@ Bills Payable.—The enormous increase in business and the marked ad- 
vance in raw materials has necessitated a much larger stock on hand with 
a corresponding increase in floating indebtedness. Our cash receipts are 
now beginning to refiect the sales at the advanced prices, and we therefore 
anticipate a continued reduction in the amount of this floating debt. 

Outlook.—There has been no curtailment in our business and orders con- 
tinue to be booked under favorable prices and conditions. Present indi- 
cations are that the current year will be another very busy and pros- 
perous period. 


INCOME ACCOUNT from Feb. 6 1916 to Mar. 31 1917 (about 14 Months). 


14 Months Years ending Feb. 5— 
916-17. 1915. 1914. 
$727 335 $403 ,684 $321,722 $402,273 

193 ,354 173 ,600 173 ,600 140,000 
$148,122 


$533,981 $230,084 $262,273 


BALANCE SHEET. 
Mar.31'17. Feb.5'16.| 
Assets— 3 $ | 
Real estate, land 
and buildings - 
Plant, machinery, 
dies, &c 
Good-will, patent 
rigbts, trade- 
marks, &c. -~ —~ 1,250,000 
Stock mfd. on con- 
Pare 
Goods in process of 
manufacture... 471,928 
Raw materials and 
supp. (at cost). 1,011,855 
Accts. & bilis rec- 675,593 
126,400 
10,262 


SR nts. Sale in enable 
33,650 21,565 | 


1916. 
Net earnings 


Preferred dividends_--_-_ 








Balance, surplus 


Mar.31°17. Feb. 5'16. 


$ 
2,480,000 
5,000,000 


243,301 


398 ,092 
8,528 


| _ Ltabilittes— $ 
|7% cum. pf. stock. 2,880,000 
2,867,278 |Common stock. ._ 5,000,000 
| Bills payable and 
2,552,256; accrued interest 1,146,192 
| Accounts pay’le & 
| acer. pay-rolis.. 591,115 
1,575,000 | Advanced rents.. .- 
Employ .Ass’n dep. 
§14,733 | Accrued taxes... . 
| Surplus x— 
335,347 | Approp. for retire- 
ment of pf. stock 
355,365) Unappropriated - 
401,752 | 
40,666 | 
9,622 


3,333,140 
2,594,705 


“3,791 
9,028 


77.644 
336,497 


56,356 
484,207 








Miscellaneous - __- 
Deferred charges. 
Total _____._ ..10,044,267 8,673,585| Total _........10,044,267 8,673,585 
x After deducting for the period ending Mar. 31 1917 $301,583 deprecia- 
tion on buildings and machinery, $325,000 amount written off good-will 
and $33,821 sundry adjustment.—V. 104, p. 2237. 


International Cotton Mills (Massachusetts Corpor’n). 


(Report for Fiscal Year ended Dec. 31 1916.) 


PHYSICAL PROPERTIES OWNED AND CONTROLLED. 
— Spindles—— —Looms—~- 
Properties Owned in Fee Simple— 1916. 1915. 
Stark Milis, Manchester, N. H 2,295 2,295 
La Grange Mill, La Grange, 136 100 
Hogansville Mill, Hogansville, Ga..-.------ 80 50 
Properties Controlled— 
Bay State Cotton Corporation: 
Warner Mill, Newburyport, Mass. ......-.- 21,624 
Le Roy Mill, Le Roy, N. Y 10,080 
Lowell Mill, Lowell, Mass 
Cosmos Cotton Co., Ltd., Yarmouth, N. 8_..- 18,388 
Imperial Cotton Co., Ltd., Hamilton, Ont..... 11,220 


x310 
173 
151 151 
See 185,760 3,145 2,973 
x Extensions to these properties were completed during the year, but, owing to 
difficulties encountered in connection with deliveries of machinery, it was impos- 
sible to operate them to their full capacity. 
SALES AND PRODUCTION OF FINISHED GOODS (in Pounds). 
—Sales of Finished Goods— —Production of Fin. Gds.— 
1916. 1915 1916. 1915. 
Stark Mills 15,754,000 14,467,000 
La Grange Mills._..... . .~ . -. 3,721,000 3,265,000 
Hogansville Mill- eee 2,843,000 
Bay State Cotton Corporation. . 6,587,000 6,754,000 
Cosmos Cotton Co., Ltd 3,740,000 3,579,000 
Imperial Cotton Co., Ltd. . -.. 2,164,000 2,035,000 


Grand total.........----.-- -35,071,000 31,215,500 32,943,000 29,519,500 
STOCKS AND BONDS OF SUBSIDIARY COMPANIES DEC. 31 1916. 


Oul- Per Cent Owned 
standing, by Internat. 
Bay State Cotton Corporation: Par value. Cotton Milis. 
First preferred 7% cumulative. -.-.- .- .-$500,000 aaa ook 

Second preferred stock 321,500 
a ep 
Comstned wereentage...< < <2 © :ecese «eseea 
100,000 


Boston Yarn Company 
Cosmos Cotton Co., Ltd., capital stock 600 ,000 
debenture bonds6% 282,000 
Imperial Cotton Co., Ltd., pref. 7% cum-.. - 350,000 
common stock ... 250,000 > 
Combined percentage .- .- .- 40.42% 
The company also owns all the outstanding common stock of the J. Spencer 
Turner Co., which stock is now without voting power. 
COMBINED RESULTS (BY QUARTERS) FOR CALENDAR YEAR 1916. 


(Unternational Cotton Mills, Bay State Cotton Corporation, Boston Yarn Co., Impertal 
Cotton Co., Lid., and Cosmos Cotton Co., Lid., included.) 


————Quarters ending————-_ —Calendar Years— 
Mar. 31 June 30 Sept. 30 Dec. 31 
1916. 1916. 1916. 1916. 1916. 1915. 

$ 3 3 $ $ 3 
370,791 396,847 512,577 577,676 1,857,890 1,156,408 
Net profits 282,080 292,756 419,013 478,528 1,472,377 824,946 
Propor.acer.to I.C.M.(below)263,085 271,959 391,619 449,458 1,376,121 753,802 

Interest on 6% notes 60,000 60,000 60,000 60,000 240,000 J 


Balance (below) -..-.-- --203,085 211,959 331,619 389,458 1,136,121 613,802 





14,137,000 
3,493 ,000 
2,482,000 
5,402 ,500 
3,337,500 
2,363,500 


14,024,500 
3,198,500 
1,890,500 
4,967,000 
3,191,500 
2,247,500 





PerCent 
Own. by 








CONSOLIDATED INCOME ACCOUNT (INCLUDING SAME COMPANIES). 


Calendar Years. 1916. 15. | 1916. 1915. 
Trad., &c., profit_$1,817,717 $1,124,154 | Deprec’n reserve. $201,786 
Miscell. income__ 37,790 25,687 | Deben. redeemed- 27,000 
Interest earned. _-_ 2,383 6,566 | Prem. on bds., &c. 32,685 
| Current interest_-. 84,736 


| Miscellaneous - - - - 39,306 
(see above) __.-$1,857,890 $1,156,408 | 
Net profit for calendar years (see below) __..........---.---$1,472,377 
Proportion of net profit earned and accrued to Internat. Cot. 
Mills on basis of its earns. & stock ownership in sub. cos_ ..$1,376,121 
Less—Int. at 6% on $4,000,000 5-year notes due June 1 1918, 
paid by International Cotton Mills 





Gross profits 





$824,946 
$753,802 
240,000 240,000 
Net profit earned and accrued to Internat. Co. M. (above)_$1,136,121 $513,802 


_Note.—Ot the accrued profit for the year (as above), $1,376,121 in 1916 and 
$753,802 in 1915, only $690,372 against $396,979 respectively was received by I.C.M. 





RESULTS (BY QUARTERS) FOR CAL. YEAR 1916 (EXCLUDING SUB. COS.). 


———Quarters ending 
Mar.31 June30 Sept.30 Dec. 31 
1916. 1916. 1916. 1916. 1916. 1915. 
$189,940 $203,554 $228,882 $243,877 $866,253 $546,185 
145,661 159,118 179,491 196,994 681,264 380,641 
9,108 9,108 16,338 


$145,661 $159,118 $179,491 $206,102 $690,372 $396,979 
60,000 60,000 60,000 60,000 240,000 240,000 


Balance (below) .-.... $85,661 $99,118 $119,491 $146,102 


—— —CalendarY ears— 


Gross profits 
oo eee 
Divid'ds received (below) 





Total 
Interest on 6% notes ._ .- 





$450,372 $156,979 


INCOME ACCOUNT FOR CALENDAR YEARS (EXCLUDING SUB. COS.). 


1916. 1915. | 1916. 1915. 
$771,646 $470,765 | Net profits $681,264 $380,641 
56,871 49,732 | Dividend received on 
9,108 16,338 


37,737 25,687 | Bay State Cot. Corp 
Gross profit (above) $866,254 $546,184 | : a er $690,372 $396,979 
Depreciation reserve. 132,568 113,024/|Int. on 6% notes _ .. 240,000 240,000 
Current interest. .... 52,421 52,519 | Preferred dividends ..x231,312 


Mfg., &c., profit 
Interest earned 
Miscellaneous income-_ 














Net profits (above) -$681,264 $380,641 Surplus... ........$219,060 $156,979 


x In 1916 the company also paid $428,848 preferred dividends in arrears. 
BALANCE SHEET AS OF DECEMBER 31. 
Assets— 


1916. 1915. 
Real estate, bldgs., plant & machinery Dec. 31 1915, $3,- 
624,375; additions, improvements, &c., to date, $648,459 $4,272,834 $3,624,375 
Securities of sub. cos.—Bay State Cotton Corp., 3,215 
shares 2d pref. (entire issue), $321,500, and 3,906 shares 
common stock (entire issue), $390,600; total 
Boston Yarn Co., 1,000 shares common stock (entire iss.) 200,000 
Good-will account Le ivceeunes eikseke. wacwanane G80 
Securities representing ownership: 4,704 shares Cosmos Cot- 
ton Co., Ltd., stock (par $470,400), $399,840; 2,661 
shares Imperial Cotton Co., Ltd., pref. (par $266,100), 
$235,725;, and 914 shares Imperial Cotton Co., Ltd., 
common (par $91,400), $22,850; total 
J. Spencer Turner Co., entire issue of common (par $1,795,- 
662) and (also in 1915) 610 shares pref. stk. (par $61,000) 
Miscell. securities, 617 shares pref. and 617 shares common 
stock of Washington Mills (par $123,400), $67,870; sun- 
dry other securities (nominal value), $1,500; total 
Mt. Vernon-Woodberry Mills, Inc., 20,000 shares common 
(par $2,000,000) , $500,000; (also in 1915) Draycott Mills 
securities, $200,000; total 
Amount due from Bay State Cotton Corp., $678,488; from 
Boston Yarn Co., $236,214; total 
ee ee 
Cash, $453,049, J. Spencer Turner Co. account sales, 
$130,484; sundry accounts receivable, $16,273; total..- 
Inventory—Cotton, yarn, &c., $464,890; goods in process, 
$386,500; fin. goods, $263,842; supplies, $100,311; total. 
Prepaid insurance and estimated dividends receivable .-_ .- 
Deficit 


712,100 795, 


200,000 
5,170,813 


658,415 639,590 


210,066 


69,370 


700,000 


874,457 
330,999 


288,090 
1,730,634 


914,702 


599,806 


1,215,543 
50,240 


3,558,529 


THO. | cin sein dneeedaseebbeheeehenane ean wena $13,969,453 $18,225,789 
Liabilities— 

Preferred stock (7% cumulative) issued 

Common stock issued 

Five-year 6% notes due June 1 1918 

Notes payable, $500,000; accrued interest on notes, $20,000; 
accounts payable, $312,548; total..._._..------ eae 

Reserve for outstanding underlying pref. stk., Cons.C.D.Co. 

Reserve for depreciation of plant, machinery, &c 

Surpnius ee foot-ote &@ DOlOW)....c< « 16 tw cw cw coc sace 





$3,063 ,200 
10,000 ,000 
4,000,000 


1,049,298 
267 


245,592 113,024 


a461,113 





BR, oc conn cm om change teaestabancens secu ons nd cant ee 


*After deducting $165,500 held in treasury. a The debit balance Jan. 1 1916 
was $3,558,529 and the surplus for 1916 $219,060. After adding sundry debits, 
viz.: $500,000 written off good-will acct., $428,848 pref. divs. in arrears paid, 
and $105,071. adjustments, &c., and crediting $5,000,000 by reducing the par value 
of 100,000 shares of common stock outstanding from $100 to $50 per share (V. 
102, p. 2170), less $165,500 of common stock in the treasury, the total surplus 
Dec. 31 1916 was $461,113. 

INCOME ACCOUNTS OF SUBSIDIARY COS. FOR CALENDAR YEA R 1916 
Boston 
Yarn. Co. 
{$134,100 
aiteta oot 

LRP ED 

! 


(7)35,000  (3)3,000 (24)8,750 
$131,076 $131,100 $119,992 $62,195 


BALANCE SHEETS OF SUBSIDIARY COMPANIES AS OF DECEMBER 31 1916. 


Bay State Boston CosmosCot. Imp’l Cot. 
CottonCorp. Yarn Co. Co., Lid. Co., Ltd, 
$1,297,558 -..-... -y$1,053,485 $832,069 

300 . 


Bay State 
Cotton Co. 
\ $466,076 


CosmosCot. Imp'l Cot. 
Co., Lid. Co., Lid. 
$119,992 $70,945 
In- In- 
cluded cluded 
above. 


Net profits 

Depreciation : 
Adjustment of good-will .........-.- 
Debentures redeemed 

First preferred dividends..-.-....-.-.- 


300,000 











Balance, surplus 


Assels— 
Plant, machinery, &c 
Good-will account 
Investments 
Due from Boston Yarn Co-. 
. eae a ee a 
Accounts receivable, &c.-.-- 
TSVOREOET nce co. + 
Unexpired insurance..... .. 


“$21,115 
615,324 


18,573 
20,961 
cornce 1,00n,a00 
aindasen 7,584 


sas mini carte cit ns nls econ 
Ltabilittes— 
First preferred 7% cumulative... . - 
Second preferred 7% non-cumulative 
Common stock 
Debentures 
Amounts due to—Internat. Cot. Mills 
Bay State Cotton Corporation... - 
Accounts payable, &c . ....---.--.- 
Accrued taxes, & 
Depreciation, &c¢ 


1,854 
61,703 
393,412 
11,294 


$637,272 $1,521,749 $1,201,438 


48,106 
313,282 
999 





Bn cw cccccecceess 


50,000 

293,880 275,437 279,704 
Total .....------+-------2------$3,019,381 $637,272 $1,521,749 $1,201,438 
c Includes bankers’ note payable, $295,000, and accounts payable, $26,734. 


d Includes first issue debentures, $90,000, and Series “‘B’’ debentures, $192,000. 
y After deducting depreciation, $50,312.—V. 104, p. 2238. 
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Central Foundry Co., New York. 
(Report for Fiscal Year ending Dec. 31 1916.) 

Pres. Waddill Catchings, N. Y. (who was recently suc- 
ceeded as President by de Courcey Cleveland), on April 5 
wrote in substance: 

In 1916 the Central Foundry Co. and the Central Iron & Coal Co. earned 
$675,710, after making all charges and deductions. Capital expenditures 
and development work during the year were relatively small, as the work 
which was done in recent years at the coal mines, ore mines, furnace plant 
and foundries adequately prepared us for the present active condition. 

While there was active demand for all of our products, the demand for 
Universal pipe exceeded our capacity and is a gratifying indication of the 


position that this special product occupies among users of gas and water pipe. | 


The company has issued $574,000 of first pref. stock, which has enab 
it to repay the large floating loan negotiated several years ago at the time 
the Holt plant was constructed. The company is now without floating 
debt, and by retaining its earnings in the treasury is amply supplied witn 
working capital to meet ali the requirements of its business, even on the 
present basis of greatly enhanced values (V. 103, p. 2430). 

The outlook is excellent. 
been large. Both the Central Foundry Co. and the Central Iron & Coal 
Co. have on the one hand substantial orders at very satisfactory prices, and 
on the other available capacity to be disposed of from time to time in the con- 
stantly advancing market. The rehabilitation of the principal properties 
of the company during the last few years, and the recent issue of first pref. 
stock places the company on a permanently strong basis, both physically 
and financially. 

CONSOLIDATED INCOME ACCOUNT YEAR ENDED DEC. 31 1916. 
Total earnings, after deducting cost of operations, including ordin- 

ary repairs and maintenance and upkeep, expenses of sales and 

general offices and provision for taxes, doubtful accounts and 
adjustments of inventories 
Other income, consisting of rent, store profits, interest on bank 


ed 


$874,477 


balances, securities and accounts, discounts and other misc.items 96,629 | ~e SS ~ ~e jg gente 
: | 9834 for average maturities) $15,000,000 5% Secured Gold 


se issn ah Ge sp ts tap in ew tn sak gn a $971,106 
Less sinking fund and depreciation 
Interest on bonds and proportion of bond discounts apicanes to 
year: Central Foundry Co., $65,353; Central Iron Coal Co., 
SS iba hei anaia Wa ein deme Opes dimw a wep eee eee 110, 
Interest on loans and bills payable 7 


Net profit for the calendar year 1916 
BALANCE SHEETS. 


—Central Foundry Co.—- —Cent.Ir. &Coal Co.- —Cent. Radiator— 
Assets— *Dec.30'16 *Dec.31'15 Dec.31'16 Dec.31'15Dec.31'16 Dec.3i'15 
Real estate, buildings, s $ 3 $ B 3 
machinery, &c.-.-- 1,792,773 yy + aaa 2,370,115 70,153 60,530 
Patents and good-will. 5,623,095 5,623,095 
Investments b1,441,575 1,461,125 
Treasury bonds (par). 344,000 361,000 
Advanced to sub. cos. 404,089 725,748 
Cash in sinking fund_- 825 721 
Cash on hand, &c-_--- 73 358 66 ,805 
Notes & accts. receiv. 609 ,654 386 ,550 
Inventories 
Dise’t, &c., on bonds. 
Prepaid insurance, &c. 
Profit and loss 311,958 


° 3,088 41,341 
342,254 32,173 11,006 
162,956 

31,257 250 250 
717,870 115,682. 91,989 


10,746 634 3,613,645 3,971,257 221,428 200,163 


3,600,000 1,000,000 1,000,000 200,000 200,000 
4,600,000 





Liabtlities— 
Common stock 
Preferred stock 
Ist M. 6% sink. fund. 
Adv. (Cent. Fdy. Co.) 
Accounts payable, &c. 
Cent. Iron & Coal Co. 
Central Foundry Co-. 
Central Radiator Co. - 
Adv. from pig iron... 
Notes payable and ac- 

crued accounts -... 
Depreciation reserve _ 
Reserve for exhaustion 


1,429,000 
8,205 


2001495 
40.981 


440,146 
205 ,061 


459 ,682 
148 ,428 


283,487 342,910 


223 ,348 
73,928 


235,233 
43,174 
524,360 





11,094,855 10,746,634 3,613,545 3,971,257 221,428 200,163 

*The Central Foundry Co. has contingent liabilities as endorsers of notes of Central 
Iron & Coal Co., $175,000. b Investments of the Central Foundry Co. ($1,441,575) 
inelude 10,000 shares Central Iron & Coal Co. at par, $1,000,000; 2,000 shares Cen- 
tral Radiator Co., $78,000; 100 shares Central Foundry Co. of New Jersey, $10,000; 
and $412,000 Ist M. 6s Central Iron & Coal Co. at 83.319% and accrued interest, 
$353 ,575. 

Note.—The balance sheet of Dec. 31 1916 of the Central Foundry Co. of N. J. 
shows as follows: Assets—Buildings, &c., $3,651, and current assets, $18,068; offset 
by liabilities—Capital stock , $10,000; Central Foundry Co. current account, $3,713; 
depreciation reserve, $1,500, and profit and loss surplus, $6,506.—V. 104, p. 2554, 


1705 
Hale & Kilburn Co., Philadelphia, Pa. 
(6th Annual Report—Year ending Dec. 31 1916.) 
President Joseph A. Bower says in substance: 


The net shipments of your plant during the fiscal year 1916 aggregated 
$3,130,810, upon which net earnings, exclusive of int. charges, amounted to 
to $384,912. While the showing appears very favorable in comparison 
with 1915, the period just closed has marked many changes in organization, 
operating equipment and development of products better suited to the exist- 
ing facilities and manufacturing conditions than were some of the un- 
profitable products which have been eliminated. The products at present 
are steam and electric railway car seats, interior finish for railway cars, 
enclosed automobile bodies, automobile stampings and parts, woven cane, 
gas ranges and miscellaneous. 

Resulting upon the appraisal of the plant and equipment, and upon 


year, about 73% of the year’s earnings were necessarily appropriated for 
the adjustment of property values, about 21% was applied to interest and 
miscellaneous charges, and about 6% remained for surplus. 

Prospective of the year 1917, your company has on its books unfilled 
orders aggregating about $3,250,000, which is in excess of the total ship- 
ments made during the year 1916. In addition, it is expected that con- 
siderable business will be currently available, so that it is anticipated that 
the plant should parte at full capacity during most of the ensuing year. 

The maturity of the company’s coupon notes on April 1 1917, together 
with the increased volume of business, calls for a readjustment of the com- 
pany's finances, and your board has appointed a special committee to 
consider the same. 

EARNINGS FOR YEARS ENDED DEC. 31. 
1915. 1916. | 1915. 1916. 
Total net sales__ $1,938,075 $3,130,810 | Miscel. revenue. $39 ,926 $40,149 
Net earnings___def.106,841 sur.344,163 | Total income___ def.66,915 sur.384,912 
Interest and miscellaneous charges $81,182 
Adjustment of working assets, per inventory, $151,331; of prop- 

erty values, per appraisal, $129,353 280,684 

$23,045 


1915. 


Transferred to surplus account for year 1916 
BALANCE SHEET DEC. . 
1916. 1915. 

Asseis— 8 $ 
Plant & equipment 2,140,241) 
Mise. investments 405,951) 
Pat'ts & goodwill. 5,885,098) 
Inventories ______ 1,084,449 
Receivables 541,018 

109,167 
Int.g&ins. prep.,&e. _._____- 


Liabilities— 8 
| Preferred stock.__. 4,323,400 
8,206,600 |Common stoeck__. 4,000,000 
1\5% coupon notes. 750,000 
665,083 | Notes payable____ 700,000 
453,049 Accounts payable. 317,911 

150,169 | Ground rent 50 
8,396 | Profit and loss-__-- 

| 


10,165,925 9,483,298 | 
04, p. 1148, 1049. 


$ 
4,323,400 
000 


24,614 








Total Total 10,165 ,925 
—vV. 1 





| Gross earns 
| Oper. exp 
The earnings for the first quarter of 1917 have | 





| 000 Series B maturing July 1 1919. 


| ton & Maine acquired the old Eastern RR., carried such a right. 








GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS, 


Rates.—/.S. C. Commission Postpones Action on Increase- 
For article on the action of the Commission denying the advance in rates 
see ‘‘Financial Situation’’ on a previous page.—V. 104, p. 2453, 1703 


Ann Arbor RR.—New Officer.— 


E. F. Blomeyer has been elected General Manager, succeeding A. W. 
Towsley.—V. 103, p. 1880. 


Atlanta Birmingham & Atlantic Ry.— Annual Report.— 
The annual report for 1916 will be cited at length next week 
Cal. Years 1916. 1915. | 1916. 1915. 

$3,339,840 $2,852,042|!Gross income__-__$725,323 $342,205 
2,555,181 2,405,046) Hireofequipt__._. ___ $94,659 
52,516 159,074| Rents __________ $16,665 14.788 
— -——_————| Interest on funded 
143 $287,922) debt__- . 417,593 204,500 
21,121 17 743 
Other income- 82,05 


; Seine, 2 de 3 
..-..~ |Other int., &c___- 2 

059 54,283 | — 

——__—_———- ————_——__|__ Tot. deductions$438 ,424 

Gross income. $725,323 $342,205|Balance, surplus_$286,899 
Atlanta Birm. & Atl. Ry., as successor by purchase under foreclosure 
sale of the properties of the Atl. Birm. & At. RR., Georgia Term. Co. and 
the Alabama Term. RR. began operations midnight Dec. 31 1915. The 
year 1915 is shown for the RR. Co. on basis of fixed charge of the Ry. Co. 

—V. 104, p. 2116, 663. 


Baltimore & Ohio RR.—Secured Gold Notes Sold.—Kuhn, 
Loeb & Co. and Speyer & Co.sold this week (offering price, 


Taxes - 1 
Oper. income. $62: 


Hire of equipt. 7 


notes, $7,500,000 Series A maturing July 1 1918 and $7,500.- 


} _ Interest J. & J., coupon 
notes, denom. $1,000. Notes of either or both series are re- 


deemable as a whole at par and int., on any int. date, on 30 
days’ notice. 
Collateral Securing Issue Deposited with U. S. Mtge. & Trust Co., Trustee. 
B. & O. RR. Ref. & Gen. Mtge. 5% gold bonds due 1995____ $10,000,000 
Reading Company stock—$3,000,000 first pref., $3,000,000 
second pref. and $3,000,000 common, total par value______ 9,000,000 
With the privilege of substituting additional Refunding & Gen. Mtge 
bonds for the Reading Co. stocks. The collateral security must at all 
times be a > at market price to not less than 120% of the notes out- 
standing. ‘ithdrawals of collateral are to be permitted in proportion to 
the face amount of any notes retired and canceled. 


The issuance of the notes is subject to the approval of the Maryland 
Public Service Commission. 


Payment of $650,000 Bonds of Former Pittsburgh & Western Ry . 

Weare advised that the Pittsburgh & Western Ry. $650,000 First Consol. 
Mtge. 4% bonds of 1887, which mature July 1 1917, will be paid off on 
that date.—V. 104, p. 2450, 2224. 


Bangor & Aroostook RR.—Coupon Payment.— 

Coupons on the Consolidated Refunding 4s ($8,431,000 outstanding) are 
payable at the offices of Lee, Higginson & Co. in Boston and at the office 
of Brown Brothers & Co., 59 Wall St., N. Y.—V. 104, p. 1898, 1700. 


Boston & Maine RR.—Status of Reorganization Plan.— 
Referring to the preliminary plan fully outlined in the 
‘Chronicle’ of May 19, p. 2009, the ‘“Boston News Bureau’”’ 
of June 22 says: 


The impression has undoubtedly prevailed that the Boston & Maine 
reorganization has been temporarily shelved, awaiting more favorable con- 
ditions before going ahead with the Py ay plan. 

The Reorganization Managers and their counsel, however, are worki 
on the contract to put the reorganization in force, provided it is approved 
finally by stockholders of Boston & Maine and leased lines. A stupendous 
task is involved in straightening out all these contractural relations in the 
consolidation of a complicated system like the Boston & Maine, with some 
25 directly and indirectly leased lines. > 

It is very improbable that any radical changes will be made in the Boston 
& Maine plan, as the New Hampshire enabling legislation leaves little lee- 
way for change. 

Directors of Boston & Maine and the seven directly leased lines have voted 
in favor of the plan. In the case of the Concord & Montreal, stockholders 
voted only to refer the plan to the New Hampshire Legislature. Stock- 
holders of Boston & Maine and leased lines will not vote until the contract 
embodying the plan is in final form. 

The reorganization plan, it will be recalled, proposes to merge the seven 
directly leased lines into the Boston & Maine by giving new Boston & Maine 
first preferred stock, of which a total of $47,872,300 will be issued, in ex- 
change for stocks of the leased roads on a re-for-share basis. The sub- 
leased lines remain undisturbed. The plan allows for continuance of cor- 
porate existence of the Boston & Maine RR. and any or all of the subsidi- 
ary companies so acy By? for any purpose it may be necessary or desirable. 
In some cases it may be found ex ient to do this. 

It is understood that holders of Boston & Maine preferred stock, of which 
there is but $3,149,800, recently sought through counsel to have provision 
made in the plan that they might receive dividends if earned. They 
claimed that the old stock, which was issued in exchange when Bos- 

e Bos- 
ton & Maine directors, however, held that declaration of dividends on the 
preferred should be entirely within the discretion of directors. It is under- 
stood that this point has not yet been settled. 

It will probably be some weeks before the contract is in final form. 
After that it is anticipated that the next step will be for the Federal trustees 
of New Haven’s Boston & Maine stock to apply to the United States Court 


| for the Southern District of New York for instructions as to how to vote the 
losses sustained in the completion of orders undertaken during the previous | 


New Haven holdings. This will precede any meeting of Boston & Maine 
stockholders to vote on the plan, since a vote of two-thirds of the combined 
common and preferred stock of the Boston & Maine is necessary to put any 

lan of reorganization through. The New Haven holdings amount to over 
52% of the combined preferred and common stock of the Boston & Maine. 

The reorganization committee comprises three members from the Bos- 
ton & Maine, namely, Henry B. Day, Charles S. Cook and Charles P. 
Hall, and one member each from the Concord & Montreal, Fitchburg, 
Connecticut River and the Boston & Lowell, a total of seven members.— 
V. 104, p. 2451, 2116. 


Boston Suburban Electric Cos.—Dividend Deferred.— 
This company has deferred the dividend on its pref. stock, which is cumu- 
lative at the rate of $4 per year.—V. 103, p. 1209. 


Chicago & Eastern Illinois RR.—Jnterest Payment.— 

Receiver William J. Jackson has notified holders of receivers’ certificates 
that he has arranged to pay at Equitable Trust Co., N. Y., July 1 1917, the 
semi-annual interest then due on $6,000,000 outstanding receivers’ certifi- 
cates issued by him dated July 1 1916. 

As the Court has set July 17 1917 as the date of sale of the railroad 
property and the receiver is advised that an early reorganization is con- 
templated, under the management of Kuhn, Loeb & Co., which will make 
provision for the retirement of the receivers’ certificates, no immediate 
arrangements have been made for the payment of the principal or the ex- 
tension or renewal of said certificates, which will continue to bear interest 
at the rate of 6% per annum until paid.—V. 104, p. 2502, 2235. 


Chicago Milwaukee & St. Paul Ry.—Listing.—The 
N. Y. Stoek Exchange on June 27 authorized the listing of 
$25,000,000 additional General & Refunding Mtge. 44% 
bonds, Series A, due Jan. 1 2014, when and as issued, in 
exchange for outstanding temporary bonds, making a total 
listed of $43,089,000. These additional bonds were placed 
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by Kuhn, Loeb & Co. and the National City Co. early in the 
year. See V. 104, p. 451, 361.—V. 104, p. 2552, 2116. 


Chicago Rock Island & Pacific Ry.—Receivership Ends. 
—The receivership ended on midnight June 24, the com- 
pany resuming possession. The directors, &c., are: 


Directors.—J. J. Shedd, Chairman; N. L. Amster, Chas. Hayden, E. K. 
Boisot, 8. W. Scott, Beman G. Dawes, Nathaniel French, E. D. Hulbert, 
J. R. Morron, J. W. Burdick, James Speyer, J. E. Gorman (the new Presi- 
dent) and James A. Patten. 


Mr. Scott has succeeded Seward Prosser as a director; Beman G. Dawes 


ppoesate his brother, C. G. Dawes, who resigned to go as an officer in the | 


. 8S. Army, and Mr. Patten succeeds S. Davies Warfield of Baltimore, 
who resigned. ’ 

Executive Committee.—-N. L. 
James A. Patten, E. 
and E. D. Hulbert. 

Finance Committee.—E. D. Hulbert, Chairman; Charles Hayden, J. R. 
Morron, S. W. Scott and James Speyer. 


N. L. Amster, Chairman of executive committee, says: 


The restoration of the pecparty to the stockholders marks a satisfactory 
culmination of a long uphill struggle, which the minority stockholders 
have had in their fight for self-protection. It was a hard and strenuous 
fight, lasting nearly three years, but the achievements were worth the 
efforts. Every valid creditor received his full due, every bondholder 
protected, every stockholder receiving his original stock and a good 7% 
investment fcr the new money invested. 

In a nutshell, the stockholders’ protective committee, of which I am 
Chairman, obtained for the origina!) collateral bondholders: 

: (1) An equitable distribution of the old railway stock that secured their 
ponds. 

(2) Instituted suit and obtained for the company a settlement equal to 
$2,500,000 and cost from the old directors. 

(3) Reached an adjustment with the debenture bondholders whereby 
the bonds were exchanged into 6% pref. stock. 

(4) Obtained for the stockholders for their cash assessment pref. stock 
carrying 1% more dividend than that stock issued in exchange for the de- 
benture bonds. (This 1% extra makes the pref. stock given to the stock- 
holders for their cash worth $17 per share more than the 6% steck given 
in exchange for the debenture bonds, or over $5,000,000 to the stockholders 
on the $30,000,000 they subscribed.) 

(5) Opposed and defeated efforts to declare the Refunding Mortgage 
due and to sell the railway property under that mortgage, which, if success- 
ful, would not only have wiped out the stockholders’ equity but would have 
dissipated the equity of the debenture bonds as well. 

(6) The company’s charter has been so modified as to elect the entire 
board annually instead of only a third of the board. This will insure the 
minority stockholders representation on the board of directors. 

(7) The property goes back into the hands of the stockholders in the best 
hysical condition and with more and better equipment than ever in its 
istory. Funded debt is reduced some $25,000,000 and annual fixed charges 

are reduced about $2,000,000. This company has no floating debt, and 
has over $40,000,000 in good marketable bonds free in its treasury for 
working capital and extensions and improvements. It has no important 
maturities or financing to take care of until 1934. 

The stockholders have great cause for congratulating themselves on the 

most happy culmination of all their troubles. [Compare V. 104, p. 2451.) 


Bonds for Refunding $12,500,000 1st M. 6s, Due July 1— 
Annual Report.—The Illinois P. 8. Commission has approved 
the proposed issuance of $12,500,000 First & Ref. Mtge. 
bonds for the purpose of refunding the Ist M. 6s which 
will be paid off on July 2. It appears doubtful whether 
the additional bonds will be sold at present; at ‘last ac- 
counts there were $111,140,000 of the issue outstanding. 
—V. 104, p. 2451, 2342. 


Cincinnati Hamilton & Dayton Ry.—Sale Set Aside.— 
Judge Howard Hollister in the U. 8. District Court at Cincinnati has set 
aside the sales of the Ironton and Delphos divisions of this company on the 
ground that the Court had no authority to order the sale of these two 

pro jes in parcels. The properties wili be resold as an vag F 
he sale of the main line was recently confirmed.—V. 104, p. 2451, 2342. 


Cincinnati Indianapolis & Western Ry.—Report.— 
A brief income account was published in this column last week page 2552, 
The text and further data for the late fiscal year will be published at length 
anotlrer week.—V. 104, p. 2552, 2451. 


Colorado & Southern Ry.— Subsidiary Co. Bonds.— 

The outstanding Colorado Springs & 7 om Creek District Ry. First 
Mtge. 5% bonds of 1900 aggregate $1,299, . [Data too late for ‘Ry. & 
Indus. Section,’’ issued to-day.—Ed.]—V. 104, p. 2445, 1044. 


Columbus Delaware & Marion Electric Co.— Securities. 
The Ohio P. U. Commission hes authorized tne company to issue $700,000 
common stock , 650.000 7% pref. stock and $1,994,000 5% 20-year bonds, 
secured by a mortgage on the entire property and franchises. Of the bonds 


$1,533,000 are to be exchanged for underlying bonds of the old company 
and $100,000 sold, the proceeds to be used for impts., &c.—V. 104, p. 2451. 


Denver & Rio Grande RR.—Appeal Taken.—An appeal 
was taken June 26 in the U. S. Cireuit Court of Appeals 
from the judgment recently rendered by Judge Hand in the 
U.S. District Court at N. Y. in favor of the Equitable Trust 
Co. See judgment, V. 104, p. 2116. 

Committee for Rio Grande Junction Ry. Bonds.—See that 
company below.—V. 104, p. 2552, 2235. 


oe 


Amster, 


Chairman; Beman G. 
K. Boisot, 


Dawes, 
James E. 


Gorman, Nathaniel French 


See International Traction Co. of Buffalo below.— 104, p. 2452. 


Grand Rapids & Indiana Ry.—Larnings.— 


Cal. Gross. Nel afier Other Interest on Other 
Years. Parnings. Tazes. Income. Fund.Debt. Deduc'ns. 

. $5,897,566 $1,201,300 $63,106 $438,605 $768,101 $57,700 
1915____ 5,330,928 1,085,244 58,200 441,029 662,570 39,845 
“Other deductions’ in 1916 include rents, &c., $468,101, and ineome 
appropriated for investment in physical property. $300,000, against $407 ,- 
370 and $255,000, respectively in 1916.—V. 102, p. 1712. 


International Traction Co. of Buffalo.— Purchase .— 

This company, of whose capital stock 60% is owned by the United Gas & 
Electric Corp., has purchased for $150,000, in the interest of that corpora- 
tion and its subsidiaries, the properties of the Queenstown Coal Co o 
East Brady, Pa., consisting of a modern mine and tipple with an annual 
output of 30,000 tons. In a recent item (V. 104, p. 2452) it was stated 
that this property had been ‘acquired by the Elmira Water, Light & RR., 
whih conpeny is controlled by the United Gas & Electric Co.—V. 104, 
p. " ‘ 


Kansas City Outer Belt & Elec. RR.—Plan Withdrawn. 

The bondholders’ committee (John W. Platten, Chairman) representing 
this company's 50-year First Mtge. 4% gold bonds announces that the plan 
of reorganization dated Dec. 31 1915, (prepared in connection with the 
Kansas City Mexico & Orient plan, now abandoned) has been withdrawn. 
See plans in V. 102, p. 251, 153; V. 103, p. 2340. 

Mahoning & Shenango Ry. & Light Co.— Additional 
Bonds Offered.—A syndicate composed of Lee, Higginson & 
Co., N. Y., and Drexel & Co., Reilly, Broek & Co. and 
Graham & Co., Phila., are offering at 97 % and int., to yield 


Balance, 
Surplus. 


5.80%, an additional block of $500,000 First & Consol. | 





| This dividend is for two months.— 


Elmira Water, Light & RR.— Parent Company Purchase.— | 





Mtge. 5% gold bonds of 1915, due Nov. 1 1920, but callable 
as a ‘vhole (but not in part) at 101 and int. on 60 days’ no- 
tice. The bankers report: 

lai Capitc lization of the Company anu Subsidiaries. 
5% bouds underlying companies 


Mahoning & Shenango Ry. & Lt. Co. 5s (incl. $500,000 bonds 
now offered) 


Stock ($3,500,000 is 7% preferred stock) 
Comparative Statement of Earnings of Company and 
12 Months ended May 3i1— 916-17. 915-16. 
Co eo eee he ot be 696 


Income available for interest R ’ 
698 ,224 658,283 39,941 6.06 


Interest 
Balance $990,585 $827,727 $162,858 19.68 
For full data regarding this issue of bonds, see V. 101 71 


$5,199,000 


9,100,000 

=f 14,128,600 
Subsidiary Companies. 
Increase. Q%4 
$704,430 20.00 
86,010 202,799 13.65 





, DP. 17138. See 
statement with map in ‘‘Electric Ry. Section,”’ p. 126.—V¥. 104. p. 2452, 


Missouri Pacific RR.—New Securities Ready.—Kuhn, 
Loeb & Co., as Reorganization Managers, announce that 
the Missouri Pacific System has now been reorganized, 
and that the new securities are ready for distribution. 
Depositors of the stock and bonds of the old company 
affected by the reorganization may now receive their new 
securities in definitive form upon presentation of their cer- 
tificates of deposit to the respective depositaries by which 
they were issued. (See adv. pages.) The System, con- 
sisting of about 7,000 miles of line and traversing eight 
States, is being operated by the new Missouri Pacific RR. 
Co., the receiverships having been lifted from the prop- 
erties acquired by it.® 

ie entire comumu and preferred stocks of the company nave veen 
lodged under a five-year voting trust, of which Otto H. Kahn, James N. 
Wallace and Robert Winsor are voting trustees. Application will shortly 
be made to list the stock trust certificates, as well as the bonds of the new 
company, on the New York Stock Exchange. 
Directorate of the New Company Chosen Pursuant to Plan of Reorganization. 
Benjamin F. Bush, William H. Lee, Cornelius Vanderbilt, 
Nicholas F. Brady, John H. McClement, C. Minot Weld, 
Harry Bronner, Edgar L. Marston, Albert H. Wiggin, 
Carl R. Gray, J. T. Milliken, R. Lancaster Williams 
Alexander J. Hemphill, Finley J. Shepard, W.H. Williams 
Charles E. Ingersoll, E. C. Simmons 

Officers and Finance Committee of New Company for Ensuing Year. 
President, B. F. Bush. 3 
Vice-Presidents, Finley J. Shepard, New York; A. Robertson (in ‘charge 

of operation); John G. Drew (in charge of accounts); J. M. Johnson; 

Edward J. White (also general solicitor); H. M. Adams (in charge traffic). 

Secretary and Treasurer, H. L. Utter. 
General Counsel, Cravath & Henderson. | 
Finance Committee—Harry Bronner, Chairman; B. F. Bush, Nicholas F. 


Brady, A. J. Hemphill, John H. McClement, Finley J. Shepard and 
W. H. Williams. 


The following authoritative statement is made regarding 
the reorganization: 


The receivership, which nas now given place to the reorganized com- 
pany, has been unique in its freedom from litigation (although six mort- 
gages were foreclosed), and particularly in that no receivers’ certificates 
have been issued. During the receivership, which lasted one year and ten 
months, the receiver, besides providing for unusually heavy maintenance 
expenses, was authorized by the court to expend nearly $10,000,000 for 
improvements, betterments and new equipment. 

nother unusual feature of the reorganization is that the U. 8. District 
Court, presided over by Circuit Judge William C. Hook, after giving all 
interests affected an opportunity to be heard, overruled the few objections 
which were made and entered an order specifically approving the reorgani- 
zation as fair and equitable. 

As a result of the reorganization about $69,000,000 of the old bonds have 
been converted into 5% preferred stock, and the annual fixed charges have 
been reduced by over $3,000,000. The reorganization piovided the funds 
by which was retired the $25,000,000 secured note issue which was created 
in 1911 and constituted an insuperable obstacle to the proper financing 
of the old company. 

In addition, the reorganization has provided for the current cash require- 
ments of the new company and for the consolidation into lerge issues of 
variows minor bond issues which ned but a limited market and were not 
readily salable—characteristics which injured the credit of the old com- 
pany, whereas the new issues should command a ready and active market. 

The future capital needs of the company are provided for by the creation 
of a new First & Refunding Mortgage, which reserves bonds for the refund- 
ing of existing obligations and provides for the issue of bonds for improve- 
ments, betterments and additions as may from time to time be requ , 
The mortgage recites that it is a direct mortgage on about 6,148 miles of 
railroad, including about 1,958 miles upon which it is a direct first mort- 
gage, and that it is also an indirect lien, through pledge of collateral, upon 
about 542 additional miles, making a total of about 6,690 miles subject to 
the mortgage.—V. 104, p. 2452, 2343. 


Monongahela Valley Traction Co.—Ezira Dividend.— 

An extra dividend of 14% has been declared on the common stock, 
payable Aug. 16 to holders of record June 30. The regular quarterly 
dividend of 1 % was also declared on the common stock, payable July 16 
to holders of record June 30. 

A dividend of 83 1-3% has also been declared on the pref. stock, payable 
July 5 to holders of record June 30. The directors declared this dividend 
on the preferred stock to adjust the distribution on this class of stock made 
necessary by the merger of the comp ay, with the Kanawha Traction Oo. 

’, 104, p. 2553, 1899. 


New Jersey & Pennsylvania Traction Co., Trenton, 
N. J.— Stock Reduced.— 

This company has filed a certificate with the Secretary of State of N. J. 
reducing the authorized capital stock to $500,000, divided into 5,000 shares. 
—V. 104, p. 257. 


New Orleans Texas & Mexico Ry. (Gulf Coast Lines). 
—Annual Report.—The annual report for 1916 will be cited 
at length another week. 


Consolidated Balance Sheet April 30 (Including Sub. Cos.) 

Consol. Earns.— 1916. 1915. 1916. 1915. 
Gross earnings__.$6,410,378 $4,796,249 | Gross ineome__-_.$2,019,756 $1,021,824 
Oper. expenses. _ .$4,321,277 $3,674,833 | Rents, &¢-- $311,369 $356,163 
Taxes, &¢ 142,291 146,690 | Lnterest on funded 
—_——- debt sigh ie daghd 
$1,946,810 $974,726) Other int., &c_- 

72,946 47 ,098 


462,044 
23,224 


289 ,263 
59 643 
$780,619 
$241,206 


Oper. income 
Other income 


——- ——__—— Total deduec'ns. $796,637 
Gross income__$2,019,756 $1,021,824 | Balance, surplus. _$1,223,118 
—V. 104, p. 1146, 863. 


Northern Pacific Ry.— New Director.— 

Howars Elliott, President of this road prior to port. 1913, when he re- 
signed to become President of the N. Y. N. H. ti. RR., has been elected 
a director and a member of th eexecutive committee. It is currently re. 

orted that Mr. Elliott, who resigned as the executive head of the New 
javen road on May 1 last, will shortly be made Chairman of the Northers 
Pacific.—V. 104, p. 1481. 


Pennsylvania Co.—Dividend Reduced.—A semi-annual 
dividend of 3% has been declared on the $80,000,000 stock 
(all of which is owned by the Penn. RR.), payable June 30 
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to holders of record June 25. This compares with 4% each 

in June and Dec. 1916 and since 1903 as follows: 
DIVIDENDS.— /f '03. '04-’05. ‘06. ’07. ’08. '09. °10-'13. °14. °15. °16. 

Per cent é 5 j 7 7 8 T7yrly. 4 6 a 
In Jan. 1916 33 2343, 2003. 


Pennsylvania RR.—Financial Data.—We 
favored with the following particulars: 

Changes in Amounts of Bonds— 

Consol Mtge. (of 1873) Sterling 34s of 1895, reduced to pee 
rs) do 3%% of same issue stamped “‘payable in dol- 
lars,’’ amount issued ---- : 
Sterling bonds of 1908, reduced to-_ -- 
4s of same issue, stamped ‘“‘payable in dol- 
lars,’’ increased to...-._.---. sic 

The S. W. Pennsylvania lst M. 7s of 1877, $862,000, were paid off 
Feb. 11917. There are now outstanding $800,000 equipment trust 4s of 
1907 and $3,300,000 4s of 1910. The mileage under the Consol. Mtge. 
is now 1,463, and under the General Mtge. of 1915 is 2,834 miles. 

This information was received too late for our current Supplement. 

See also Pennsylvania Company above and Pittsburgh, Cin., Chicago & 
8t. Louis below. 

Telegraph Service.—See Western Union Telegraph Co. 
under ‘‘Industrials’”’ below.—V. 104, p. 2343, 2337, 2235. 

Pere Marquette RR.—Receiver Dismissed.— 

Judge Arthur J. Tuttle in the U.S. District Court at Detroit on June 14 
ssued an order dismissing the railroad company from a receivership. The 
new company took possession of the property April 13 1917. See V. 104, 
p. 1593. Compare V. 104, p. 2453, 2343. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Dividend.—A dividend of 24%% has been declared on the 
stock, payable Aug. 30 to holders of record Aug. 20. This is 
the first dividend on the consolidated stock of the Vandalia 


4 +s) 6 ‘ ‘ 
-3% in stock.—V. 104, p. 


have been 


£523 ,000 
$275,000 


Consol. Mtge. 
do do 


4, 


RR. and Pitts. Cin. Chic.& St. L. Ry.—V. 104, p. 1892, 1490. | 


Poughkeepsie City & Wappingers Fall Electric Ry.— 
This company has filed a certificate changing its name from the above to 
‘‘Poughkeepsie & Wappingers Falls Ry. Co.’’—V. 104, p. 1801, 1388. 


Poughkeepsie & Wappingers Falls Ry.—New Name.— | 


See Poughkeepsie City & Wappingers Falls Electric Ry. above. 

Rio Grande Junction Ry.—Protective Committee.—A 
judgment for more than $32,272,000 having been directed 
against the Denver & Rio Grande RR. (V. 104, p. 2116), the 
following named committee, by advertisement on another 
page, requests deposit of the Ist Mtge. 5s of this company 
with the Franklin Trust Co., 46 Wall St., as depositary: 

Committee.—L. Edmund Zacher, Treas. Travelers’ Insurance Co., Hart- 
ford, Conn.; J. Herbert Case, Vice-Pres. Farmers’ Loan & Trust Co., 
N. Y.; Edward C. Delafield, Pres. Franklin Trust Co., N. Y., with E. 8. 
Blagden, Secretary, 46 Wall St., N. Y. Delafield, Howe, Thorne & 
Rogers, Counsel. 

The bonds in question are due Dec. 1 1933 and are guaranteed jointly 
and severally as to principal and interest by the Denver & Rio Grande 


RR., and also by the old Colorado Midland Ry., which was recently sold 
at foreclosure. (V. 104, p. 1701). 


Further Notice to 1st M. Bondholders.—F. J. Lisman & Co., 
61 Broadway, New York, announce (see advertising pages): 


The undersigned, representing a majority of the above issue, do not deem 
it necessary to deposit these bonds with any committee at this time. 

If at any time the bonds should need protection we will communicate with 
all the holders.—V. 97, p. 888. 


Rochester Syracuse & Eastern RR.—Plan Operative.— 

The plan of reorganization dated May 18 1917, prepared by the Ist Mtge. 
Bondholders’ Protective Committee, Arthur WV. Loaby of Syracuse, 
Chairman, has received the assent of the holders of certificates of deposit 
representing $4,564,000 of the bonds. None of the certificate holders hav- 
ing dissented therefrom, the committee on June 21 1917 declared said 
plan effective and binding upon all holders of said certificates of deposit. 
—V. 104, p. 2119, 2011. 


Savannah & Atlanta Railway.—Consolidation—Bonds 
Offered.—William Morris Imbrie & Co. are offering $2,500,- 
000 new First & Consolidated Mortgage 6% convertible 
gold bonds covering the entire property of this com- 
pany as recently enlarged and recapitalized following the 
absorption of the allied line, the Savannah & Northwestern, 
with its tidewater terminals, &c. 


The bonds are dated July 16 1917, due May 1 1935, but callable at 105 
on any interest date on four weeks’ notice. Also convertible into common 
stock at par, at option of holder, at any time after July 151919. Interest 
J.&J.15. Denom. $500, $1,000 c*. Trustee, Franklin Trust Co., N. Y. 

Digest of Authoritative Circular Dated June 26 1917. 

Company.—The railway, completed in Aug. 1916, was operated as part 
of the Savannah & Northwestern Ry., which it has since taken over, and 
now, through its connection with the Georgia RR., which is jointly leased 
and operated by the Louisville & Nashville and the Atlantic Coast Line RRs. 
forms part of the shortest route from Atlanta to Savannah. It provides an 
outlet for these roads from the Middle West and the Ohio and Mississippi 
valleys to the Atlantic seaboard, and is a vital link in a route between 
Florida and Northern points. 

A large tonnage of freight originates at the Port Wentworth terminal. 
The Savannah Warehouse & Compress Co., near Port Wentworth, whose 
plant cost $1,000,000, provides the road with cotton terminals and ware- 

ouses and should yield a large traffic. The company’s traffic consists 
principally of cotton, lumber, naval stores, garden truck, refined sugar, 
wood pulp, shipbuilding materials, fertilizer, general merchandise, etc. 

Capitalization— Authorized. Outst’g. 


I 5,000,000 $2,500,000 
Underlying 5% bonds $5 . 65,000 


Equipment Trusts 


Security.—A first mortgage on 144 miles of standard gauge steam rail- 
road and railroad and warehouse terminal property in Savannah, and on all 
the stock of the Port Wentworth Terminal Corp., which has no bonded 
debt; subject only to $865,000 bonds on part of theroad. Additional bonds 
may be issued only to 85% of actual cost of extensions and permanent im- 
provements, when net earnings are twice the interest on all bonds issued 
and outstanding under this mortgage, including those to be issued. 

Assets.—These consist of (a) 144 miles of railway, valued, with equip- 
ment, at $3,814,000; (6) terminal property in Savannah, $540,000; (c) Port 
Wentworth Terminal stock, $1,500,000; total, $5,854,000. 


Properties Located on Terminal Lands, Their Capitalization and Estimated 
Gross Annual Business to Railway. 
Company— 


itali — % 
Port Wentworth Lumber Co. (V. 102, p. 1351)... $1 000 000" 0.0 
Savannah Sugar Refining Corp. (V. 104, p. 262)___ 2.750.000 
Atlantic Paper & Pulp Corp. (V. 104, p. 455) 500,000 

50,000 


Terry Cnipouiiding Corporation s ’ 
The a steady increase in earnings from the 


way is now receivi 
—. Ms ah ilt on 1 , 

own uilt on land now owned by the Port Wentworth Terminal 
Corporation, to accommodate the workmen em loyed in the plants men- 
tioned above. The plans call for four to five miles of paved streets, sewers, 
schools, churches, stores and three hotels. The manor of men employed 
at Port Wentworth will be about 3,000, and the annual pay-roll there 


7 
| 


| These figures do not include through business to and from Florida. 
| earnings of $800,000 are predicted by Aug. 1 1918. 


£1,108 ,600 | 


will be approximately $2,500,000. This will mean a large tonnage of 
general merchandise for the railway. F 

Earnings.—The industries at the terminal should produce a revenue of 
@200.000, this in addition to regular business amounting to about $350,000. 
‘ Gross 
This is at the rate 
of about $5,500 per mile. Gross earnings of the system at present are 
about 100% larger than last year. ; 

[This company has increased its authorized capital stock from $500,000 
to $2,250,000, of which $1,250,000 is to be 7% non-cum. pref. stock until 
Oct. 1 1920 and cumulative thereafter, and the remaining $1,000,000 will 
be common stock. Authority to issue the new stock have been granted 
by the Georgia RR. Commission and application is pending for permission 
to issue $2,500,000 bonds in connection with the purchase of the Savannah 
& Northwestern and for additional working capital, &c. John H. Hunter 


| has been President of both companies. 
-$14,457,000 | 


The Savannah & Atlanta Ry. on June 8 virtually purchased the Savannah 


| & Northwestern Ry. and will operate it under the name of the Savannah & 
| Atlanta Ry.}—V. 104, p. 2012. 











Snowbird Valley RR.—Sale.— 


S. F. Chapman is receiving tenders until July 1 for the sale of this com- 
pany’s property, consisting of 20 miles of narrow-gauge railroad, 2 locomo- 
tives. 30 logging cars, shop tools, &c. It will be sold as a whole for cash.— 
V. 86, p. 481. 


Tennessee Central RR.—Sale July 2. 

Special Master E. L. Doak will offer the Tennessee Central RR. property 
for sale on July 2, on the same terms upon which it was offered on June 2 
last. If the bids are insufficient, he will adjourn the sale to Sept. 8 1917, 
and so report to the court. The receivers have obtained authority to 
borrow $30,000 with which to pay the Nashville Terminal rent falling due 
July 1 1917, in case there is no sale of the railroad on July 2. 

It is thought, however, that the property will be purchased by the 
Illinois Central RR.—V. 104, p. 1900, 1389. 


Terminal RR. Assn. of St. Louis.—Bonds. 

This company has applied to the Missouri P. S. Commission for authority 
to issue $883,000 additional General Mtge. bonds, the proceeds to be used 
for additions, &c.—V. 100, p. 1079. 


Toledo & Cincinnati RR.— Morigage.— 

This company, successor of the Cincinnati Hamilton & Dayton Ry. per 
plan in V. 102, p. 1059, 1346, has filed mortgages with (a) the Bankers 
Trust Co., N. Y., as trustee, securing an issue of $35,000,000 First & Ref. 
Mtge. 5% bonds; and (b) the U. 8. Mtge. & Trust Co., N. Y., as trustee, 
securing an issue of 5% Adjustment & Improvement bonds. 

See Cincinnati Hamilton & Dayton Ry. above and plan in V. 102, p. 
1059, 1346, 1895, also V. 104, p. 2453. 

Union Pacific RR.—New Vice-President.— 

William M. Jeffers has been elected a Vice-President in addition to his 
office of General Manager.—V. 104, p. 1900, 1793. 


Utah Light & Traction Co.—Report.— 

See Utah Securities Corp. under ‘‘Annual Reports’’ in V. 104, p. 
104, p. 2012. 

Utah Power & Light Co.—Report.— 


See Utah Securities Corp. under ‘‘Annual Reports” in V. 104, p. 
104, p. 2012. 


V. 


V. 


INDUSTRIAL AND MISCELLANEOUS. 


Aetna Explosives Co., Inc.—New Commitiee.—The new 
committee representing the stockholders, with headquarters 
at Room 1631, 120 Broadway, N. Y. City, in circular dated 
June 19, says in brief: 

The undersigned, owners of a large amount of stock in the company have 
agreed to act aS a committee in the interests of the stockholders and to 
co-operate with the receivers in working out a plan of reorganization. 

The receivers, we understand, are contemplating shutting down the large 
smokeless powder factory in Canada now running at a loss; have adjusted 
some of the unsatisfactory contracts for raw materials; have reorganized 
the office force; have greatly reduced the salary list; and are negotiating 
with the French Govern ment for payment to the Competes for powder at 
the factory instead of when delivered at the ship, which, if consummated, 
will be a great help to the financial management. 

Owing to the present condition of the raw material markets, from which 
materials the products of your company are made, it is absolutely necessary 
(if the good-will of the business is to be saved as a going concern) that the 
company be taken out of the receivership at an early date. 

The receivers in a petition recently submitted by them in an application 
to purchase nitrate of soda and bleached cotton to carry on the manufacture 
of powder for the French Government to Jan. 1918, stated that Mr. Wollen- 
berg, their General Manager, had informed them that the operations of the 
receivers from April 20 to June 1 indicated an estimated profit, after the 
usual depreciation with respect to commercial plants but before the amor- 
tization of war plants, of at least $250,000, and further stated that Mr. 
Wollenberg informed the receiver that after June 1 1917 and until the end 
of 1917, if the nitrate of soda and cotton covered by the petition were 
purchased and the remaining 25% of the materials necessary for the com- 
pany’s business and then unbought, could be purchased at the then pre- 
vailing prices, and if no major accidents occurred at the plants and the 
transportation situation remained normal, then, based on the full production 
nequired by the contracts, there should be realized from the combined 
military and domestic business, a net profit of $350,000 per month, after 
depreciation of domestic plants but before the amortization of military 
plants, but that as a matter of business caution such estimated profit of 
$350,000 per month should be reduced to $250,000. 

The Auditor’s report of April 19 1917 shows when the receivers took 
ossession that there was about $7,000,000 invested in quick assets in war 
usiness and about $3,000,000 invested in quick assets in the commercial 

business. The company on April 17 1917 owed $2,283,300 of bonds, 
$1,741,342 of notes and $2,867,133 accounts payable, which is approxi- 
mately the same as the amount invested in war business outside of factories, 
and when the war business is terminated these quick assets will pay off 
these debts and leave for the stockholders their plants with about $3,000,000 
in quick assets to carry on the commercial business. 

The company has ten commercial plants, located in Pennsylvania (3), 
Ohio (2), Indiana, Illinois, New York, Michigan and Alabama. These 

lants have been greatly neglected in trying to carry out the war contracts 

ut are now producing about ‘4,000,000 lbs. of commercial dynamite per 
month. Naturally, owing to the receivership, it has been difficult to main- 
tain the organization. The company is composed of approximately 2,630 
stockholders, of whom 2,000 own from 1 to 100 shares each. 

(The committee asks signatures to broad powers of attorney to enable 
them to act for the stockholders as in the discretion of the committee may 
seem advisable, but without power to sell or pledge the stock so represented.! 

Stockholders committee: Henry Auchu (formerly Pres. Keystone Nat. 
Powder Co.), Asa K. De Witt (State Senator), Justus Von Lengerke (for- 
merly Pres. National Powder Co.), F. E. Baldwin (State Senator), John 
Rice (formerly Pres. Pluto Powder Co.), with Thos. H. Hammond as 
Secretary.—V. 104, p. 2013, 1802. 


Creditors Must File Claims by Aug. 28— 


All creditors of this company and others asserting claims are r 
file their claims with the receivers, George C. Holt and Benjamin 
at 120 Broadway, N. Y., on or before Aug. 28 next. 


American Car & Foundry Co.—New Directors—Report. 
John Sherman Hoyt and W. C. Dickerman have been elected directors 
to 7 Thomas H. West and W. N. McMillan, respectively.—V. 104, 
Pp. ‘ 


American Gas Co., Philadelphia.—New Stock.— 

The $1,354,400 new stock having been underwritten, is offered at 
shareholders of record June 23 in amounts equal to 21 
but with the hope that they will permit 1% of the 21% to be set aside for 
subscriptions by employees. Subscriptions are payable either 25% July 17, 
25% Oct. 1 and 50% on Nov. 30; or in full on July 17 1917, in exchange for 


8% negotiable temporary receipts bearing interest at 8% p. a. until 


uired to 
- Odell 


par to 
of present hol . 








JunE 30 1917.} 
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1917, when regular certificates of stock will be issued. Only 6% interest 
will be allowed on the partial payments. Fractional warrants can be used 
only in subscribing for full shares. Compare V. 104, p. 2554, 665. 


American Hide & Leather Co.—Direcitor—Plan.— 





Notes Extended. 


Cramp (Wm.) & Sons Ship & Engine Building Co.— 
Balance Sheet of April 30.— 


This company, which a year ago sold an issue of $1,500,000 one-year 5% 





collateral notes with privilege of renewal, has renewed the issue for six 











C. E. Danforth, of Van Emburgh & Atterbury, has been elected a direc- | months. For details see V. 103, p. 63. 
tor to succeed Wm. Stuart Cox, resigned. 1917. 1916. 1917. 1916. 
Holders of a considerable amount of the stock, we understand, are con~ Assets— $ $ Liabilities— $ $ 
sidering plans for the settlement of the accumulated dividends on the pref- | Real estate, ma- | Capital stock... 6,098,000 6,098,000 
shares, but no definite statement as to the matter is available at present. chinery, &c____15,250,912 14,230,934 | Bds., notes&mtgs. 5,426,444 4,030,444 
See V. 104, p. 1900. Bills and accounts CE a a a 350, 
fe ‘ ye receivable ____- 2,512,556 1,423,182! Mdse. not due__. 581,307 567,079 
American Malting Co.—Dividend Increased.— Materials & supp- 1,035,833  802,263| Wages due May_. 138,486 47,536 
A quarterly dividend of 144% has been declared on the Ist and 2d pees 4 Oni 435,192 367,307 | Accrued interest_-_ 40,188 59,762 
stocks, payable Aug. 1 to holders of record July 17. In May last 1% Was | Deferred assets___ 7,679 6,081 | Profit and loss._.. 6,957,746 5,676,946 
paid on this stock.—V. 104, p. 2344, 1594. | 
ye ee 19,242,172 16,829,767; Total _......-- 19,242,172 16,829,767 


American Shipbuilding Co.—Erzira Dividends.— 

An extra dividend of 3% and a‘‘Red Cross’’ dividend of 1% has been 
declared on the common stock in addition to the regular quarterly 144% 
on the common stock, all payable July 20 to holders of record July 5.—V 


104, p. 1265. 
Androscoggin Mills, Lewiston, Me.—Red Cross Div.— 
A special ‘‘Red Cross”’ dividend of 1% has been declared on the $1,000,000 
stock (par $100), in addition to the regular semi-annual 5%. both payable 
July 2 to holders of record June 22.—V. 84, p. 53. 


Bates Manufacturing Co.—Red Cross Distribution.— 
A ‘‘Red Cross” dividend of 1% has been declared on the stock, payable 
June 30 to stock of record June 22.—V. 91, p. 872. 


(E. W.) Bliss Co., New York.—Ezira Common Dividend. 

An extra dividend of 114% has been declared on the common stock out 
of accumulated net earnings, in addition to the regular quarterly 14% on 
the common and 2% on the pref. stocks, all payable July 2 to holders of 
record June 27.—V. 104, p. 1901, 1705. 


Bluefields Steamship Co., Ltd.—Decision.— 
See United Fruit Co. below.—V. 102, p. 1438. 
Carbon Steel Co.—E£ztra Dividends.— 


Two extra dividends of 24% each have been declared on the stock, 
payable Aug. and Nov. 15 to holders of record Aug. and Nov. 10, respec- 
tively.—V. 104, p. 2236, 1901. 

Central Foundry Co., N. Y.—Listed—Report.—The 
N. Y. Stock Exchange has authorized: 

(1) Immediate listing of $1,085,000 1st M 6s with authority to add on 
or before Jan. 1 1914, $344,000 of said bonds, if and when sold, and (2) 
the listing of engraved certificates for $4,600,000 ordinary pref. non-cumu- 
lative stock and $3,600,000 common stock. when and as exchanged for 
present outstanding certificates. 


Earnings.—For year 1916 and 20 weeks to May 19 1917: 








Period. Tot. Inc. Int. Rec’d. B’d, &c., Int. Deprec.. Surplus. 
Cal. year 1916__$352,995 $61,647 $88,205 $56,638 $269,798 
20 weeks 1917__ 194,569 20,215 28,526 32,442 *153,816 


* Subject to such excess profits and income tax imposed by Government. 

The company declared last week an initial dividend of 14% on the $4,- 
600,000 ordinary preferred stock, payable July 16, to holders of record 
June 30. On the Ist pref. stock created Jan. 8 1917 (auth. $600,000 out- 
standing, $574,000—V. 103, p. 2430), a quarterly dividend of 2% was 
paid April 15 and a further dividend of 2%, is payable July 16. No divi- 
dends have been paid on the common stock. See annual report on a pre- 
ceding page.—V. 104, p. 2554, 1804. 


Central & South American Telegraph Co.—Earns.— 
For 3 and 6 pros. ending June 30 (Partly Est.) 
ret ; 





Period— Gross. yi Dividends. Balance. Tot. Sur. 
1917 (3 mos.)$1,075,000 $875,000 (14%4)$209,863 $665,137 $4,216,604 
1916 (3 mos.) 790,000 591,000 (1%) 143,565 447,435 6,283,206 
1917 (6 mos.)$2,012,000 $1,620,000 (3°%)$353,428 $1,266,572 $4,216,604 
1916 (6 mos.) 1,575,000 1,208,500 (3%) 287,130 921,370 6,283,206 
—V. 104, p. 1266, 1047. 


Childs (Restaurant) Co.—Red Cross Dividend.— 
A ‘‘Red Cross’’ dividend of % of 1% has been declared on the common 
stock, payable July 9 to holders of record July 5.—V. 104, p. 2236, 865. 

Chile Copper Co.—Produclion and Earnings for Quarter 
ended March 31.—Pres. Daniel Guggenheim, in a circular, 
says in substance: 

The following shows results of operations of Chile Exploration Co. for 
the quarter ended March 31 1917: 

Production by Quarters (in Lbs.) — Total. Ave.Mthly. 
First quarter 1917, ending March 31: 

(Jan., 7,756,737; Feb.,6,056,024; Mar.,8,713,035) 22,525,796 7,508,599 
Fourth quarter 1916, ending Dec. 31: 

(Oct.,4,541,790; Nov.,4,098,872: Dec.,6,137,714)_-14,778,376 4,926,125 

Against the Dec. 1916 production of 6,137,714 pounds an adjustment 
{(deduction] of 3,883,104 lbs. was made for ‘‘copper in process,"’ and the 
total reported production for 1916 was reduced accordingly, so that produc- 
tion after Jan. 1 1917 would be stated on the basis of finished copper ready 
for shipment instead of stating it, as previously, on a basis of all copper 
made, whether in finished or partly finished form. Owing to the adjust- 
ment as explained above the financial results for the fourth quarter of 1916, 
as shown below, are based on a production of 10,895,272 Ibs. 

The total quantity of ore treated during the quarter was 588,879 dr 
tons, and the average grade of same was 1.88% copper, as compared wit 
623,490 dry tons and 1.70% copper, respectively, for the fourth quarter of 
1916. The average net saving for the quarter was 83.32%, as compared 
with 73.42% for the previous quarter. 

The cost of the copper produced at the plant for the quarter was 9.01 cts. 
per lb., as compared with 12.29 cts. for the previous quarter. The total 
delivered cost of copper produced for the quarter, including delivery, 
selling, miscellaneous expenses and taxes, and after crediting miscellaneous 
earnings, was 12.74 cts. per lb. as compared with 16.17 cts. for the previous 
quarter. The large difference of approximately 3.75 cts. per Ib. between 
the plant and delivered cost is due to the abnormal ocean freights and in- 
surance rates existing under war « ditions. 
Financial Results of the Operations for the Two Quarters 








Income— 1st Qu.’17. 4th Qu.’16.| Deduc.— Ist Qu.’17. 4th Qu.’16 
Net operating {Int. on bonds 
income -__.$3,165,795 $1,029,343! and loans__ $420,321 $404,554 
Misc. income- 17,616 1,668|Depr., res’ve, 
| Plant &eq’t 193,245 193,245 
j 
Total income_$3,183,411 $1,031,011{ Bal., und.prof$2,569,845 $433,212 


The above earnings are computed on the basis of 26.87 cts. per lb. for 
copper for the quarter, as compared with 25.63 cts. per lb. for the fourth 
quarter of 1916.—V. 104, p. 2340, 2236. 


Consolidation Coal Co. of Maryland.—Stock.— 
This company’s outstanding stock is now $35,121,304, including $5,970 
in 5% scrip and $233 in 6% scrip. Since the publication of our ‘“‘Ry. & 
Indus. Section’’ in Feb., there has been issued additional scrip in the con- 
version of 6% convertible bonds, amounting to $13,924. [Data too late 
for ‘‘Ry. & Indus. Section,’’ issued to-day.]—V. 104, p. 1804, 1262. 


Continental Can Co.—New Chicago Plant.— 
It is announced in Chicago that this company has purchased for $100,000, 
a tract of 20 acres in the Industrial Clearing District upon which will be 
erected a modern four-story mill and reinforced concrete factory building 
containing about 1,000,000 sq. ft. of floor space. Three thousand persons 
will be employed.—V. 104, p. 2555, 2455. 


Continental Paper Bag Co.—FE£zira Dividends.— 
In addition to a dividend of 6% on the common stock, 
earnings and surplus Oct. 1 1916 to holders of record June 30, the company 
has declared extra dividends of 144% each on the common and pref. stocks 
out of earnings and surplus of 1917, payable Nov. 1 to holders of record 





ayable out of 


—V. 104, p. 2236, 1147. 
Curtiss Aeroplane & Motor Corp.—New Common Stock 


Offering to Stockholders at $35 a Share—Mr. Willys a Voting 





Trustee—Plans—Regular Dividend.—Vice-Pres. C. M. Keys 
has favored the ‘‘Chronicle’’ with the following authoritative 
data as to official action taken on June 27: 


New Stock.—The directors and voting trustees authorized the issue of 
63,000 additional shares of common stock, having no par value. Certifi- 
cates for this stock will be offered to holders of voting trust certificates for 
both preferred and common stock pro rata at the rate of 30% of present 
holdings. Stock will be offered to stockholders of record at the close of 
business July 3 1917 at $35 per share, and payment for the same will be 
due before the close of business July 18. Due notice will be mailed to voting 
trust certificate holders. 
The purpose of the issue is to raise additional working capital, on account 
of an additional $20,000,000 of orders in hand. 
Voting Trust—New Director.—Mr. J. N. Willys of Toledo was elected a 
voting trustee to succeed Mr. James Imbrie, resigned, and Mr. James E. 
Kepperley, Vice-President of the Willys-Overland Co., was elected a direc- 
tor to succeed C. G. Meyer, resigned. 
Plans.—P tans were discussed for the expansion of the plant and the estab- 
lishment of the best possible experimental plant, under the personal charge 
and direction of Mr. Curtiss. Mr. Curtiss stated that he is hurrying the 
designs of a new fighting aeroplane to develop a speed of 150 miles per hour. 
Dividend.—The regular semi-annual dividend of 34% was declared on 
the preferred stock, payable July 16 to stockholders of record of July 2. 
{ The company has filed a certificate at Albany increasing the authorized 
amount of its ‘‘declared capital’ from $6,750,000, represented by $6,000,000 
J cum. pref. stock in $100 shares and 150,000 common shares of no pee 
value, to $7,515,000, this last amount to be represented by the $6,000, 
pref. stock and 303,000 shares of common of no par value. Of the new 
common shares, 63,000 are offered as above stated and the remaining 
90,000 shares will remain unissued. While the common shares have no 
par or face value they are rated under the New York law at $5 each, together 
with the pref. stock at its face amount, in ascertaining the “declared 
capital.’’} Compare V. 104, p. 2555, 2014. 


Detroit Iron & Steel Co.—Dividends.—Stock Increase.— 
A cash dividend of 10% has been declared on the common stock, payable 
2%% quarterly beginning July 16. 

The stockholders have approved the recommendation of the directors that 
the common stock be increased from $750,000 to $1,500,000 by thetransfer 
of $750,000 from accumulated earnings and that the new stock be issued to 
stockholders as a 100% stock dividend payable July 2.—V. 104, p. 75. 


Eastman Kodak Co., Rochester, N. Y.—Ezira Div.— 
An extra dividend of 5% has been declared on the common stock, paya- 
ble Sept. 1 to hoiders of record July 31. The regular quarterly dividends of 
14% on the pref. and 244% on the common have been declared, payable 
Oct. 1 to holders of record Aug. 31.—V. 104, p. 2115, 1492. 


Federal Sugar Refining Co., N. Y.—Annual Meeting— 
New Directors—Right of Stockholders to Subscribe for Stock of 
Mackay Interest—Earnings, &c.—At the postponed annual 
meeting held June 26 the following directors, representing 
the old management, wereelected by a voteof90,590shares. 
Ernest A. Bigelow, Lewis L. Clarke, Abner H. Platt, Pierre J. Smith, 
Claus A. Spreckels, Alvin W. Krech and Rudolph Spreckels. [The new 
directors are Messrs. Krech, Bigelow and Rudolph Spreckels.] 

Referring to the purchase of the stock held by the Mackay interests, 
supposed to aggregate about $2,500,000 (V. 104, p. 2556), Pres. Spreckels 
is quoted as saying in substance: ‘Prior to the annual meeting called for 
June 18 I was certain of 48,700 shares by proxy, and 4,000 more shares 
were promised to me at the meeting. Then the opposition offered to buy 
my stock at $100 per share or sell me theirs at $90 per share. I decided to 
accept their offer. A syndicate has underwritten the stock and it will be 
offered to stockholders in the near future.’’ 

The arrangement by which Smith, Shipper & Co., sugar brokers, buy 
raw sugar for the Federal company and sell the refined product Pres. Spreck- 
els described as having been very helpful to the Federal Co. in its early 
days and to dispense with it he felt would be unwise and unjust. His 10% 
interest in this firmcost him about $25,000 and for some years the brokers 
made about $50,000 per annum. He proposes to sever his connection with 
the firm in view of the criticism caused by it. 


The financial statement presented at the meeting com- 
pares as follows: 


Income Account for Years ending May 26 1917 and May 29 1916. 
Years ending—May 26°17. May 29’'16.| Years ending— May 26'17. May 29°16. 





Profit _- __.-$3,227,464 $1,469,710| Net profit__.__..$2,823,504 $1,070,614 
Interest _._...... $363,629 $313,032 | Pref. divs. (6%)-- 199 ,368 199,368 
Income tax, &¢ 40,331 86,064 | Balance, surplus. _$2,624,136 $871,246 








On June 15 1917 a quarterly dividend of 1% % was paid on the $6,677 ,200 
common stock. This is the first payment on this stock since Oct. 1913, 
when 14% was paid. V. 104, p. 2237. 

Balance Sheet May 26 1917 and July 29 1911. 
May 26°17. July 29'11. May 26'17. July 29’11. 
7 $ Liabilities— $ $ Be 
Common stock... 6,677,200 6,677,200 
| Preferred stock... 3,322,800 3,322,800 
Notes due 1920__ 2,000,000 


Assets— 
Plant property, 

machinery, &c., 

(book value)___11,829,462 


10,840,175 





Cash... .--- 1,706,680 947.692 | Acc’ts pay’le, &c. 1,839,965) — 
Acc’ts receiv., &c. 5,471,224 2,005,018) Bills payable . 5,207,500) 8,963,080 
Sugar, raw, ref'd Raw sugar drafts. 1,400,000} 
& in process, &c. 6,106,120 6,323,437 | Surplus _..._.--- 4,666,021 1,153,242 
ee ee 25,113,486 20,116,222; Total -.....-.-- 25,113,486 20,116,322 


The company’s last financial statement was issued in Aug. 1911, covering 
a period of 17 months to July 31 1911.—V. 104, p. 2556, 2346. 


General Cigar Co., Inc., N. Y.—Officer—Director.— 
Alfred Esberg, First Vice-President, will retire from that office Aug. 1, 
but will continue as a director.—V. 104, p. 1148, 866 


General Gas & Electric Co., New York City.—Coal 
Shortage and Other Exceptional Conditions Pending Advance in 
Rates Cause Directors to Defer Payment of Cumulative Preferred 
Dividend.—In a circular addressed to the holders of the 
cumulative preferred stock President W. S. Barstow, as of 
June 21, says in substance: 


Our subsidiary companies in common with the majority of public utility 
companies have experienced an unprecedented coal situation. Notwith- 
standing coal contracts with eqepousmse operators, the congested freight 
transportation and labor difficulties at the mine early in the year compelled 
the purchase of a large amount of ‘‘spot’’ coal at high prices made necessary 
to meet daily requirements. 





June 30.—V. 104, p. 455. 

















The gross revenues of our subsidiaries are increasing steadily over last 
year and large power contracts aggregating several thousand horse-power 
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have been recently closed and will be connected during the next 90 days. 
This new business is for the most part obtained on long-term contracts, 
safeguarded by provisions for the readjustment of rates to take care of the 
changing cost of fuel. Furthermore, public service commissions are now 
ererally approving increases in rates along the same or equally favorable 
ines where such rates are clearly shown to be productive of a loss to the 
company. The companies have not, however, received the actual benefit 
of any such increases up to the present time. ; 
For the first four months of this year the increase in the gross revenues 
of the subsidiary companies has been $76,160 over 1916 (without the benefit 


of the large amount of new business recently contracted for), but the increase | 


in operating expenses and taxes, which, under normal conditions should 
not have exceeded $46,000, were actually $134,606. 

As soon as it became evident in February that the increase in the price 
of coal was not a temporary fluctuation, but would probably extend over a 
considerable period, every effort was made to offset this abnormal increase 
in expense. This finally resulted in interests affiliated with the company 
purchasing and financing a producing coal mine. Beginning with June 1 
coal was shipped from this mine to several of the properties and it is expected 
that the output can be sufficiently increased so that if necessary the larger 

art of the coal required can be supplied to the companies from this source. 
he directors expect that with these shipments, the increase in power 
business on new contracts at higher rates, new economies effected in labor 
and material and through the efficiency of the new power plants recently 
started, the present high expenses can be finally reduced to a more normal 


asis. 

All financial reorganizations of the properties acquired from the Atlantic 
Gas & Electric Co., which included the refinancing of the Binghamton 
Light, Heat & Power Co. (V. 102, p. 1989, 1899), the Pennsylvania Utilities 
Co. (V_ .102, p. 2179, 2259), and the formation and financing of the New 
Jersey Power & Light Co. (V. 104, p. 2347), have already been successfully 
accomplished, and all expenditures are being kept at the minimum absolute- 
ly necessary to keep pace with the demands of increased business. 

Up to a short time ago the board believed that the discontinuing of the 
dividends on the cumulative preferred stock would not be necessary. In 
view, however, of the actual results during the first part of this year, the 
directors feel it is clearly their duty to defer the declaration of the quarterly 
preferred dividend stock due July 1. The dividends on this stock, how- 
ever, are cumulative and as soon as the affairs of the company return to a 
more normal basis must be made up before any dividends can be paid on 
any other stocks of the company. Compare V. 104, p. 2551, 2346. 


General Motors Co.—Retirement of Preferred Stock.— 
™ The company gives notice that, pursuant to action of the stockholders, 
the pref. stock has been retired at par ($100 per share) and accrued divs. 
to Aug. 1 1917 ($1 75 per share). Holders of pref. stock, upon presenta- 
tion of their certificates, properly endorsed, to the Central Trust Co., 
N. Y., will receive $101 75 for each share represented by the certificates .— 
V. 104, p. 2556. 1390. 


Gulf States Steel Co., N. Y.—To Retire 1st Pref. New 
Stock.—A meeting of the holders of Stock Trust Certificates 
has been called by the Voting Trustees to be held Aug. 31 
1917 to act upon the mattter of the proposed redemption of 
the First Preferred Stock of the company. 


Digest of Statement by Pres. James Bowron, N. Y., June 25 1917. 
n May 31 1917 there were outstanding in the hands of the —_ stock 
trust certificates representing $2,000,000 first pref., $1,265,200 2d pref. and 
$7,734,800 par value common stock. In addition, the company holds in 
its treasury stock trust certificates representing $1,000, first pref., 
$1,000,000 2d pref. and $2,500,000 common stock. 

The board of directors has determined that it is advisable to redeem the 
first pref. stock on Jan. 2 1918 at 110 and divs. as provided in the certifi- 
cate of incorporation, calling for $2,200,000, exclusive of the dividends 
payable up to time of redemption. 

The results of operations since Dec. 31 1916 have been satisfactory, the 
net earnings from operations for the first five months of 1917, before 
deductions for depreciation, taxes and other reserves, amounting to $1,- 
665,711, as against $821,773 for the corresponding months of 1916. The 
balance sheet shows net current assets on May 31 1917 of $3,692,082. The 
increasing business and the necessity of further expenditures for contem- 
plated improvements require that the working capital should be maintained 
at least at substantially its present figure. 

The board has therefore determined to offer to holders of stock trust 
certificates as the same appear of record on Oct. 1 1917, the right to sub- 
scribe for, at such time and at such price and upon such terms as may 
hereafter but prior to Oct. 1 1917, be fixed by the board, stock trust certifi- 
cates now in the treasury, representing 22,000 shares of its common stock 
of the par value of $100 each, or such lesser number as the board may in its 
discretion determine—each such holder of outstanding stock trust certifi- 
cates, first pref., second pref. or common, of record at the close of business 
on Oct. 1 1917, to have the right to subscribe therefor pro rata in case of over- 
subscription. Transferable subscription warrants evidencing such rights of 
subscription will be issued as soon as practicable after Oct. 1 1917. (The 
pucnecds of this new common will be used to pay off said 1st pref. stock.} 
Statement of Surplus May 31 1917. 

Balance Dec. 31 1916 : 


$2,656,549 
Earnings first five months year 1917 


1,665,711 


Total $4,322,260 
Less.—Bad debts, $2,500; depreciation, $30,000; Federal income 

tax, $31,668; excess profits tax, $100,000; total 164,168 
Divs. paid, $207,458; divs. provided for to be paid, $401,470_._ 608,929 
| $3,459,163 


Balance May 31 1917 
—V. 104, p. 2455, 2015. 


Hammond Packing Co., Chicago.—Slock Increase.— 

This company has increased its authorized capital stock from $1,750,000 
to $2,500,000, all of which is common stock. The new stock is issued to 
provide additional working capital.—V. 104, p. 2455. 


Haskell & Barker Car Co., Inc.— Stock Listed.— 

The New York Stock Exchange has listed: 206,199 shares of stock 
without nominal or par value, and has agreed to add (a) 13,801 shares on 
issuance in exchange for outstanding temporary certificates; (b) on or 
before Jan. 1 1918 a further 30.000 shares on issuance and payment in full, 
making the total amount authorized to be listed 250,000 shares. The 
company, we learn, has no present intention to issue the 30,000 shares last 
mentioned, and these were included in the authorization merely that the 
latter might cover the full issue as against future contingencies. 

Dividend No. 1, 75 cts. per share, was paid on Jan. 2 1917, and No. 2, 
75 cts:, on April 2 1917; No. 3, also 75 cts., will be paid July 2 1917. 

For four months ending May 31 1917 the gross earnings were $495,680; 
net earnings, subject to adjustment of actualinventory at end of fiscal year, 
were $392,153, as compared with $829,617 for the year ended Jan. 31 1917. 
Compare annual report, V. 104, p. 1390, 2556. 


Hooker Electrochemical Co.—Notes Called.— 

It is now announced that this company’s 5% gold notes called for pay- 
ment July 1. will be paid off at 102% and interest, instead of 101% as it 
was printed in the first advertisement. See V. 104, p. 2347. 


Home Telephone & Telegraph Co., Portland, Ore.— 


Judge Wolverton in the U. 8S. District Court at Portland, Ore., on June 
21 appointed ex-Gov. Oswald West receiver for this property on applica- 
tion = Samuel Hill, ex-President and director. This action was friendly, 
and, it is stated, was based on an unpaid , pecenbencey note for $50,000 ad- 
vanced by Mr. Hill on Aug. 10 1914, on which neither principal nor interest 
has been paid. 

Default. occurred (V. 103, p. 1595) in the Oct. 1916 interest on the 
(about) $3,000,000 5% First Lien bonds due 1935. The capital stock is 
2,700,000. A reorganization is under contemplation. 


reported as $ 
he Portland ‘“‘Oregonian"’ of recent date states that the company has 
11,000 subscribers, of which number.3,000 are new since Jan. 1 last. 4 Com- 


pare V. 103, p. 1595. 


“Honolulu Plantation Co.—Lztra Dividend.— 


An extra dividend of $1 to share has been declared on the stock,*in 
addition to the monthly dividend of 60 cents per share, both payable July 10 
to holders of record June 30.—V. 104, p. 14 





| mortgage 30-year 5% 


| of 1911, $1,057,000; 2d Mtge. 7% notes of 1913, $979,600. 





Hopkins & Allen Arms Co.—Receiver A ppointed.— 

Judge E. 8. Thomas in the U. 8. District Court at Hartford on June 27 
appointed V.-Pres. Edwin W. Higgins Comptroller, William J. Garce 
and Lewis D. Parker of Hartford receivers on application of Billingers 
Spencer Co.—V. 101, p. 697. 


Howard-Smith Paper Co.—Initial Dividend— 
An initial dividend of 2% has been declared on the common stock in 
addition to the regular quarterly 134% on the pref. stock.—V.104, p. 77. 


Idaho Power Co.—Ezchange of Bonds.— 

The Bankers Trust Co., 16 Wall St., N. Y., is delivering definitive first 
gold bonds of this company in exchange for out- 

standing temporary certificates. V. 104, p. 1804, 1268. 


Indian Refining Co., New York.—Bonds.— 
The outstanding indebtedness now includes: First Mtge. 6% gold bonds 


[Data too late 
for ‘‘Ry. & Indus. Section’’ issued to-day.—Ed.]—V. 104, p. 2233, 2121. 


International Agricultural Corp.—Bonds—Officer.— 

The outstanding amount of the First Mtge. and Collateral Trust sinking 
fund bonds has been reduced, and is now $10,723,900. 

J.J. Watson Jr. has been elected Vice-President in addition to Treasurer. 
{Information received too late for ‘‘Ry. & Indus. Section’’ issued to-day.— 
Ed.J—V. 104, p. 2347, 366. 


Joslin-Schmidt Co., Cincinnati.—Red Cross Dividend.— 


An extra ‘‘Red Cross’’ dividend of 1% has been declared on the common 
stock, payable July 2 to holders of record June 12.—V. 95, p. 1211. 


Mahoning Valley Water Co., Youngstown, O.—Called. 

Thirteen ($13,000) First gold 6% bonds, dated March 1 1914, have been 
called for payment Sept. 1 at 101 and int. at the Dollar Savings & Trust 
Co., Youngstown, or First National Bank, Cleveland.—V. 99, p. 52. 


Manhattan Electrical Supply Co., Inc.—Listing—Rep’t 
The New York Stock Exchange has admitted to list $1,121,500 7% 


| cumulative first pref. stock and $2,856,800 common stock with authority 


to add $328,500 pref. stock and $143,200 common stock on official notice 
of issuance in exchange for present outstanding temporsy certificates, 
making the total amount authorized to be listed of common stock $3 ,000,000 
and preferred $1,450,000. 


Earnings.—For years 1910 to 1916 and 6 months to 
Dec. 31 1916 (new company): 

Cal. Year— Net Sales. Net Prof. Cal. Year— Net Sales. Net Prof. 
1910 (year) __--$1,972,679 $104,317|1914 (year) __-.$2,976,778 $241,737 
1911 (year)__.. 2,112,494 233,668|1915 (year)_.-. 3,644,037 540,974 
1912 (year)_-__ 2,543,743 249,124|1916 (year)__-_ 4,682,058 794,192 
1913 (year)---_ 3,082,013 226,402|1916 (last 6 mos) 2,539,250 429,915 


See offering in V. 103, p. 1596. The new company took possession 
June 30 1916.—V. 104, p. b 347) 956. 


Massachusetts Gas Cos.—Dividend Increased.—Merger 
Reported Pending.—The trustees of this company have in- 
creased the dividend on the $25,000,000 common stock from 
a5% toa 7% per annum basis by voting to set aside $1,750,- 
000 for common dividends during the fiseal year to end June 
30 1918. The dividends are payable quarterly, beginning 
Aug. 11917. <A ‘Red Cross” dividend of 50 cents per share 
has also been¥declared, payable July 15 to holders of June28. 


A Boston paper says: It is understood that some important changes are 
contemplat: in the corporate organization of the Massachusetts Gas 
system. These changes will probably involve the formation of a new 
$25,000,000 company which will take over the commercial companies of 
the Massachusetts Gas system, with the exception of those in which Massa- 
chusetts Gas is not the sole owner. This would mean, therefore, that the 
New England Gas & Coke Co., New England Coal & Coke Co., and the 
Boston Tow Boat Co. will disappear into the proposed new company, leav- 
ing present Massachusetts Gas companies with the shares of the Boston 
Consolidated, East Boston Gas Co., Newton & Watertown Gas Light Co., 
Citizens Gas Light Co. of Quincy, 60% of J. B. B. Coal Co., 47%% of 
New England Mfg. Co. stock and the new company’s $25,000,000 stock. 

Broadly speaking, the proposed changes will merely substitute one new 
company for three existing companies. It will be readily appreciated that 
the arrangement will tend towards greater unity and simplification of oper- 
ations, giving to the Massachusetts Gas system less of a sprawling appear- 
ance. The new company is expected to take over the three existing com- 
panies as of July 1.—V. 104, p. 2122, 1805. 


Earnings.—Of controlled cos. for May and the 11 months 
to May 31 1917: 


Earnings of Sub. Cos.— 
Boston Consolidated Gas Co_-_-_- 
East Boston Gas Co 
Citizens’ Gas Light Co 
Newton & Watertown Gas L.Co. 
New England Gas & Coke Co_-_-_ 
New England Coal & Coke Co__ 
Federal Coal & Coke Co 
Boston Tow Boat Co 


— Month of May— —11 Mos. to May 31— 
1917. 1916. 1916-17. 1915-16. 
$91,557 $108,671 $1,289,088 $1,317,871 

977 1,926 41,481 56,531 
: 34,45 
79,222 





—V. 104, p. 2122, 1805. 


Mercantile Stores Corporation.—Claflin Sale—Initial 
Distribution July 6—9.90% on Principal of Notes Series 1— 
5% on other Series.—President Alexander New in circular 
dated N. Y., June 21, says in substance: 

We have succeeded in disposing of the entire $6,000,000 capital stock of 
the H. B. Claflin Corporation for the sum of $6,300,000 payable: $2,000,- 
000 on June 18 1917; $2,000,000 on or before Oct. 1 1917, and $2,300,00 
on or before Nov. 15 1917, all with interest from June 15 1917, at 5% per 
annum. Syndicate Managers notes have been received for the deferred 
payments, secured by deposit with Bankers Trust Co., N. Y. City, of all 
of the capital stock of the H. B. Claflin Corporation as collateral. 

One-sixth of this capital stock, or $1,000,000 thereof, was, pursuant to 
the indenture of Dec. 1 1914, pledged to secure Mercantile Stores Corpora- 
tion Notes of Series No. 1, amounting to $6,713,245; the remaining five- 
sixths of the stock was held as an unpledged or “free asset,’’ the proceeds, 
as realized, being available for. payment on all of our outstanding notes, 
amounting to $33,345,075. 

For almost the entire period since the organization of the H. B. Claflin 
Corporation—the wholesale establishment—its business has been profit- 
able. However, it has been deemed our duty to dispose of this holding 
as promptly as practicable, on behalf of the creditors under the Claflin 
reorganization plan. 

Persistent efforts were made, but without success, until recently a group 
of merchants in New York interested in the continuance of this important 
wholesale house formed a syndicate and finally made this offer of $6,300,- 
000. _ The Syndicate Managers are John P. Stevens, Bertram H. Borden, 
and J. Harper Poor, who are all members of the board of Directors of the 
H. B. Claflin Corporation which has had charge of this wholesale establish- 
ment. Neither they nor any of the purchasing syndicate are trustees or 
directors of the Mercantile Stores Corporation. 

Mercantile Stores Corporation is now able to pay, and its board of 
directors have authorized the distribution on or after July 6 of 5% on the 

rincipal of all of its outstanding notes. To receive this distribution the 


Polder (who must be tered) should send their 
Oo. 16 Went on regis ) sho nd their notes to Bankers Trust 


As one-sixth of the capital stock of the H. B. Claflin Corporation is 
ledged as collateral for Series No. 1 of the notes, one-sixth of the moneys so 
ar received from this sale, namely, $333.333, has been paid to the trustees 


who will pay therefrom 4.9% on the face of the notes of Series Ne. 1 at 
Bankers Trust Co. on and after July 6 1917, making a total of 9.9% now to 
be paid on the face of the notes of Series No.1. Compare V. 104, p. 2557° 
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Mexican Telegraph Co.—Earnings—3 and 6 Mos. to 
June 30 (Partly Estimated) .— 
Period— Gross. Net. Merz. Gort. 
1917 (3 mos.)____$375,000 $317,000 $12,000 
1916 (3 mos.)____ 271,000 226,000 7,0 ofa 
1917 (6 mos.)____$696,900 $588,400 $19,000 (5)$214,613 54,7 
1916 (6 mos.)____ 541,715 459,715 4,000 (5) 179,470 266,245 
The total surplus June 30 1917 was $4,373 ,440.—V. 104, p. 1268, 1049. 


Midway Gas Co.—Accumulated Dividends— 
An initial dividend of $14 per share has been declared on the stock on 
account of accumulations, payable July 15 to holders of record June 20. 


This disbursement represents cumulative dividends to June 30 1917.— 
V. 104, p. 1903. 


Montana Power Co.—Red Cross Dividend.— 
A special dividend of 25 cents per share has been declared on the stock 


for the benefit of the Red Cross, payable July 20 to holders of record July 6. 
—V. 104, p. 2456, 2347. 


Montreal Water & Power Co.—Earnings.— 
Apr. 30 Years. 1916-17. 1915-16. | 1916-17. 1915-16. 
Gross profits____- $815,702 $775,519) Reserves. &c ‘ 
Net profits $468 220 $454,340! Depreciation, &c. 
250,273 | Surplus 
—V. 104. p. 2557. 


National Acme Co., Cleveland.—Listed—Earnings. 

The New York Stock Exchange has authorized the listing of $16,680,200 
capital stock (par $50), with authority to add $8,319,800, on notice of issu- 
ance, in exchange for present outstanding temporary certificates, making 


the total listed $25,000,000; the total authorized issue is all outstanding 
in hands of public. 


ld Company for Cal. Years OldCo. Jan 1Dec.4'16to 
1912. 1913. 1914. 1915. toDec.3°16.Mar.31'17 


ggneolit $ $ $ (NewCo) 


3 g 
ales_._....3,439,297 3,606,529 4,585,334 8,447,228 16,673,581 6,258,332 
Net profits.__ 688.379 644,607 910,394 2,804,296 5,450,812 1,657,883 
The above statement includes the results of operations of the Windsor 
Machine Co. plant, whose property the Nat. Acme Mfg. Co. acquired in 
Dec. 1915 through the purchase of its capital stock for $3,575,000. 
The National Acme Co. (new co.) paid its initial quarterly dividend of 
1%%, calling for $375,000, on Mar. 1 1917 and a second dividend of 14% 
on June 1 1917. 
The statement made to the New York Stock Exchange, in 
connection with the listing of the stock, will be published in 


full in next week’s issue of the ‘‘Chronicle.’’—V. 104, p. 2456. 


National Aniline & Chemical Co., Inc., N. Y.—Prop- 
erties to be Owned in Fee by New Company.— 

In connection with the statement published in these columns in lastweek’s 
issue regarding the ‘‘amalgamation of the coal-tar color, intermediateand 
raw material concerns,’’ we understand that the properties taken over will 
be owned outright by the new company.—V. 104, p. 2557, 1494. 

National Conduit & Cable Co., Inc., Hastings-on-the- 
Hudson.—Sale of Stock Announced.—Millet, Roe & Hagen 
and Prichitt & Co. announce by advertisement on another 
page the sale of their entire block (175,000 shares) of this 
company’s capital stock, for which they invited subscrip- 
tions at $35 a share. The total issue authorized and out- 
standing is 250,000 shares, without par value. The com- 
pany has succeeded to the property and business of the pros- 
perous National Conduit & Cable Co., the National Brass & 
Copper Tube Co. and the New York & Hastings Steamboat 
Co. The company manufactures cables and wire, brass 
rods, &c., and operates barges, tugs, &c. 

Complete details of the organization of the successor 
company, its business, properties, bonded debt, &c., may 
be found in V. 104, p. 1391, 1494.—-V. 104, p. 2456, 2347. 


New Brunswick Power Co.—Stock Offered.— 

Nesbitt, Thompson & Co., Montreal and Hamilton, Ont., are offering, 
at par and div., a block of $250,000 7% Cumulative First Pref. (a. & d.) 
stock, being the remaining part of an issue of $1,000,000, the balance of 
which has been sold. See V. 104, p. 952. 


New Idria Quicksilver Mining Co.—New Director.— 
Charles B. Wiggin, Vice-President of the Merchants’ National Bank of 
Boston, has been elected a director to fill a vacancy.—V. 104, p. 1049. 


New Jersey Zinc Co.—Exzira Dividend.— 

An extra dividend of 4% has been declared on the stock, payable July 10 
to holders of record June 30. A like amount was paid in April and June 
last. The regular quarterly 4% has also been declared, payable Aug. 10 
to holders of record July 31.—V. 104, p. 2238, 1805. 


Newton & Watertown (Mass.) Gas Co.—E£zira Div.— 

An extra dividend of 2% has been declared on the stock in addition to 
the regular quarterly 24%, botk payable June 29 to holders of record 
June 28. See Massachusetts Gas Co. above and V. 76, p. 438. 


Mew York Mutual Gas Light Co.—Dividend Increased. 

A semi-annual dividend of 5% has been declared on the stock, payable 
July 10 to holders of record June 25. This compares with 4% in Jan. last 
and 9% for the year 1916.—V. 97, p. 668. 

New York Edison Co.—Rate Reduced.— 

This company on June 27 accepted the decision of the P. S. Commission 
that it reduce the maximum rate for electric current to 7 cents on July 1. 
The Commission allowed the company to continue the existing option to 
restore the old rate of 8 cents on Jan. 1 next should the present reduction 
result adversely. It is stated that this reduction will save consumers in 
Manhattan and the Bronx at least $750,000 during the remaining half-year. 
Compare V. 104, p. 2347, 2448. 

New York Telephone Co.— Merger.— 

The New Jersey P. U. Commission has approved the merger of the Atlan- 
tic Coast Telephone Co. (a subsidiary of the American Telephone & Tele- 
graph Co.) by the New York Telephone Co.—V. 104, p. 557. 


North American Co.—Sub. Co. Bond Offering.— 
See Union Electric Light & Power Co. below.—V. 104, p. 1903, 1699. 


Northern New York Utilities, Inc.—Stock Increase.— 

This company has filed a certificate at Albany increasing its capital 
stock from ,000,000 to $8,000,000.—V. 102, p. 614. 

Ohio Cities Gas Co.—Terms of Purchase of Pure Oil Co. 
—Offer of Stock.— 


In connection with the 


Dividends. 
(24%)$124,877 
(2%) 89,73 


Bal., , 


urchase of the control of the Pure Oil Co. (a) the 
shareholders of the Ohio Cities Gas Co., of record July 8, will have the right 
to su be on or before July 28 at par to 800,000 new shares at the rate 
of two new shares, par $25, for each share now held, and (b) stockholders 
of the Pure Oil Co. will be offered 100,000 shares at $60, which amount has 
been underwritten by a syndicate. This avueate is also to purchase an 
additional 100,000 shares, making the total of new stock 1,000,000 shares, 
or $25.000.000. by which amount the capitalization of the Ohio company 


be increased. 

The Ohio company is purchasing the Pure Oil stock at $24 50 per share, 
and with the capital raised over and above this amount required to yey 
for the Pure Oil stock, namely $2,222,590, the company, it is stated, will 
apply the funds in connecting up the Pure Oil ee lines with the Ohio 

ities Gag fields in the Eastern properties, a new line to be run between 
Pine Grove, W. Va., and Cabin Creek, W. Va., and will also purchase 





400 tank cars to add to Pure Oil Co. equipment. A new refinery in the 
Cabin Creek district_is to be built with a daily capacity of 4,000 gallons 
gasoline. Compare V. 104, p. 2348, 2227, 2122. 


Owens Bottle-Machine Co.—Common Stock Listed.— 

The New. York Stock Exchange has listed $1,500,000 additional common 
stock, making the total amount listed $10,550,000, fully paid. This addi- 
tional stock was issued in accordance with vote of shareholders for sale 
to employees at not less than par.—V. 104, p. 2456, 2122. 


Pacific Mills.—Red Cross Dividends.— 


A special ‘‘Red Cross’’ dividend of 1% has been declared on the stock, 
payable July 2 to holders of record June 25.—V. 104, p. 565. 


Pennsylvania Salt Mfg. Co.—Dividend Increased.— 

A quarterly dividend of 244% has been declared on the stock, payable 
July 14 to holders of record June 30. This compares with 2% quarterly 
since Jan. 1915 and increases the annual rate from 8% to 10%. 

President Joseph Moore Jr. is quoted as saying: ‘‘Had it not been for 
the present serious shortage of important foreign raw materials, which 
reduces output, and the heavy taxation proposed by the Government, 
the directors would undoubtedly have declared at the rate of 12%. To 
preserve the company free of debt, there must be a sufficient margin above 
the dividend to make the betterments constantly needed in progressing 
manufacturing, and waich add to the profits. Any great extensions of 
the plants would, of course, call for an increase of the capital. The desire 
of the management is to restore the former dividend of 12% in full, when it 
can be done prudently and with reasonable assurance of stability.’’— 
V. 104, p. 2016, 1494. 


Pennsylvania Sugar Co.— Stock Increase.— 

The shareholders voted June 26 to increase the authorized capital stock 
from $2,600,000 to $5,000,000 to provide, it is said, ‘‘for the development 
of the property.’’ Compare V. 104, p. 1707. 


Pepperell Mfg. Co.—Eztra Dividend.— 


An extra dividend of $1 per share has been declared on the $7,668,000 
stock, payable July 3 to holders of record June 22.—V. 104, p. 367. 


Phelps-Dodge Corp.—New Officers.—Director.— 

Pres. James Douglas is now Chairman of the Board and Walter Douglas 
President. The latter has also been elected a director, succeeding George 
Notman.—V. 104, p. 2456. 


Pierce-Arrow Motor Car Co.—Lisling—Income Account. 
The N. Y. Stock Exchange has listed (a) $6,2U7,400 8% cumulative pre- 
ferred stock (par $100); (b) 166,268 shares of common stock without par 
value, and has consented to add from time to time $3,792,600 of said pre- 
ferred stock and 83,732 shares of common stock upon official notice in 
exchange for outstanding temporary certificates. Authority is also given 
to list from time to time additional shares of common stock for the con- 
version of said preferred stock, as provided by the charter. 
Income Acct.—4_ Mos. to April 30 1917 and Cal. Year 1916 (Incl. Old Co.). 
4 Mos.'17. Year 1916. 4 Mos.'17. Year 1916. 
Net, aft. taxes $1,502,833 $4,492,554] Depreciation. $156,444 $352,545 
Interest 5,257 69,750 | Net profits. _~.$1,341,132 $4,070,259 
Net profits to Dec. 7 1916 (old company) 3, »266 





Balance of net profits of new company 


$1,341,132 $299,993 
Preferred dividends paid (8% per annum) 


(2)200,000 257,778 
$1,141,132 $242,215 
pref. stock Dec. 5 1916 to Jan. 1 1917. 





Balance, surplus of new company 


zx Dividends on $100,000 8% 
—V. 104, p. 2122, 957. 


Pittsburgh Plate Glass Co.—Eztra Dividend.— 

An extra dividend of 14% has been declared on the pref. stock in addi- 
tion to the regular quarterly 134% on the common, stock, both yable 
July 2 to holders of record June 15. There has been no extra dividend de- 


clared on the common stock as reported two weeks ago.—V. 104, p. 1143, 
1049, 868. 


Producers’? Transportation Co. (Calif.).—Zzrchange.— 
See Union Oil Co. below.—V. 104, p. 566.9 


Pure Oil Co.— Conditions of Sale to Ohio Cities Gas Co.— 
See Ohio Cities Gas Co. above.—V. 104, p. 2348, 2122. 


Seaman-Sleeth (Steel) Co., Pittsburgh.—Control.— 

William Morris Imbrie & Co. have purchased control of this company, 
one of the oldest and best-known manufacturers of steel rolls, plates and 
shapes. This firm, which was established about 50 years ago, has produced 
steel rolls for the principal steel plants in the U.S. It has also done a large 
export business and is at present sending rolls to Japan and Canada. 


Sears-Roebuck & Co.—Sales§for June and Half Year.— 


1917. June 1916. Increase.|'17.6 mos.to June30'16. Increase. 
$9,987,418 $9,424,881 $562,537 | $84,893,437 $65,735,793 $19,157,644 

It is stated that the June sales do not include the last three days of the 
month, as the company is now taking its mid-year inventory., which is 
exceptionally heavy. his explains the small increase in June over a year 
ago.—V. 104, p. 2348, 1805. 


Southern California Gas Co.—Additional Bonds Of- 
fered.—The National City Company, N. Y., &c., is offering 
at par and int. $2,500,000 First Mtge. 6% gold bonds of 
1910, due Nov. 1 1950, but redeemable as a whole but not 
in part except for sinking fund, at 105 and int. upon 60 days 
notice. Denom.$1,000 e*& r. Trustee Equitable Tr. Co. 


Data from Letter of A. B. Macbeth, Vice-Pres. & Gen. Manager, 
Los Angeles, June 20 1917. 

Organization.—Organized in 1910 and acquired the Domestic Gas Co. 
of Los Angeles, the Riverside Light & Fuel Co., and the gas properses of 
the San Bernardino Gas & Electric Co. Supplies gas for light, heat and 
fuel purposes in Los Angeles, Riverside, San Bernardino and 17 other cities 
and towns. Population of territory over 600,000. 

a Outstanding Capitalization Upon Completion of Present Financing. 

Common stock, $6,000,000; pref. stock, 6% cum., $875,000_-_-__$6,875,000 
First Mtge. 6% gold bonds, due 1950 (auth. $10,000,000) 3,382,000 
Riverside Light & Fuel Co. Ist 5s, due 1923-___--.-..--.--.----- 30,000 

Security, &c.—A first mortgage on all the property now owned or here- 
after acquired, subject only to $30,000 underlying divisional bonds. The 
proceeds of the present issue will retire existing obligations. Additional 
bonds may be issued for 85% of cost of additions, extensions, &c., and of 
acquiring all the capital stock, &c., of companies which may be advantage- 
ously used with the present system, when net earnings from gas operations 
are 1% times the annual interest charges on bonds, includ. those proposed. 

Property.—The company owns and operates a modern gas plant in Los 
Angeles capable of producing 8,000,000 cu. ft. of gas per day. Also a 
gas plant at Colton for manufacturing gas from petroleum and capable of 
producing 2,000,000 cu. ft. daily. In addition, the company owns a reserve 
plant and holder at San Bernardino and another holder at Riverside. The 
distribution system consists of 652 miles of mains serving over 36,700 con- 
sumers, exclusive of the wholesale business. 

The company further owns an oil lease in the Midway field, in Kern 
County, Calif., about 125 miles from Los Angeles, which produced in 1916 
over 100,000 barrels of oil. The company has a contract with the Midway 
Gas Co. whereby it has first call for its requirements of natural gas. 


Earnings for the Twelve Months ended May 31. 
1916 917 : 1 


: 1917. | 1916. 1917. 
Gross earnings_$898,513 $1,171,482|Other income... $74,056 *$132,937 
Net, after taxes. 287,112 403 ,924 | Total net incone. 361,168 536,861 
Annual interest requirements on all outstanding bonds 204,420 

* Includes $119,412 46 revenue from sale of oil and $13,525 interest on 
Midway Gas Co. bonds. 

Control.—{This company and also the Midway Gas Co., are controlled 
by the Pacific Light & Power Corp., which is being merged with the 
Southern California Edison Co. See above.] For further details see 
V. 91, p. 1777.—V. 101, p. 218. 


For Other Investment News, see page 2656. 
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PACIFIC GAS AND SESCTRIC COMPANY 


ELEVENTH ANNUAL REPORT—FISCAL YEAR ENDED DECEMBER 31 1916. 





San Francisco, Cal., April 1 1917. 


To the Stockholders: 


Your Board of Directors submits herewith a statement of | 


the affairs of the Company for the year 1916: 


INCOME ACCOUNT. 
Increase (+) or 
1916. 1915 Decrease (—). 


Gross Operating Revenue--__-_-- 18,604,608 52 18,1 38° 930 26 +465, 678 26 
Gross Operating Revenue de- 
rived from contract with Pan- 
ama Pacific International Ex- 


position 10,889 09 


391,370 78 —380,481 69 





po wees Operat’g Revenue18,615,497 61 18,530,301 04 +85,196 57 

educt— 

Operating and Administrative 

x REESE a 7,233,201 30 7,157,261 71 +75,939 59 
axes 


972,565 17 
2,375,115 44 
228,000 00 
10,808,881 91 


849,444 53 
2,350,886 37 
228,000 00 


10,585,592 61 
7,944,708 43 


Maintenance and Reserve for 
SENS ew ewne 
Uncollectible Accounts and Cas- 
ualties Reserves 


+24,229 07 


+223,289 30 
—138,092 73 





Total Deductions__________- 
Net Earnings from Operation___ 7,806,615 70 
Add Profit on Merchandise Sales 

and Other Misce llaneous In- 

SE ee 


5 


09,886 00 


Total Net Income________--. 8,316,501 70 
Bond and Other Interest_____-- 3,844,933 71 


os gee 4,471,567 99 
Bond Discount and “Expe nse. __ 173,186 O1 


Balance to Surplus__..___ ~~ 4,298,381 98 
SURPLUS ACCOUNT. 


1916. 1915. Decrease (—). 
$ 3 


$ 
Balance from Income Account__ 4,298,381 98 4,212,76635 485,615 63 
Miscellaneous Adjustments____ Cr.54.407 58 Dr. 167, 017 16 +221,424 74 


4,352,789 56 4,045,749 19 


413,878 87 


8,358,587 30 
3,985,410 52 





—42,085 60 





+98,391 21 





Increase (+) or | eellaneous income) was derived from sales of electricity, 


| 39% 
|} and 6% 





Deduct Dividends— 





Preferred Stocks (6%)--.-.---- 1,374,637 73 1,000,716 70 +373,921 03 
ee ae *1,708,168 29 *1,930,073 60 —221,905 31 | 
NE a 1,269,983 54 1,114,958 89 


Less Reserves— 
For Revenue involved in Pend- 
ing Rate Litigation 351,547 54 398,288 23 
918,436 00 716,670 66 


* 5% in cash in 1916—6% in Common Stock at par in 1915. 


NOTES ON INCOME AND SURPLUS 
GROSS EARNINGS. 
The following statement shows the gross operating rev 
enues and proportion of the year’s total earned in each 


month of 1916 and in the corresponding months of the pre- 
ceding year: 


—46,740 69 








Balance to Corporate Surplus 





ACCOUNTS- 























+201,765 34 | 


! 
Proportionof Year's | 
| Gross Earned in 
| +Increase. Each Month. 
Months. 1916 1915 | —— Decrease. 
| 1916. | 1915. 
January ---| $1,762,713 49) $1,670, 784 8 928 62) 9.47%| 9.02% 
February __ 1,600,035 35) 1,488,54: 492 35| 8.60%! 8.03% 
March ___- 1,515,158 85) 1,589,998 76 39 91 8.14%| 8.58% 
April _.._- 1,486,527 98) 1,512,103 34 g 36) 8.00% 8.16% 
ee 1,457,548 16) 1,488 560 09| 7.88%) 8.03% 
eee 1,519,517 11| 1,453,956 557 25) 8.15%) 7.84% 
I oc a 1,424,228 10) 1,482,706 75 478 69) 7.64%| 8.00% 
August__-_-_ 1,462,480 77| 1,478,867 12 16,386 35) 7.85% 7.98% 
September_| 1,563,418 22| 1,558,689 19 4,729 03) 8.37%) 8.42% 
October -__| 1,541,633 16| 1,567,353 25) —25,72009| 8.27%| 8.46% 
November-|} 1,613,11004) 1,616,24542) —3,135 38] 8.67%| 8.72% 
December _| 1,669,126 38} 1,622,941 19| +46,185 19) 8.96%| 8.76% 
'$18,615,497 61'$18,530,301 04 +$85,196 57|100.00 %'100.00% 





The gross revenues of each department and the increases 


+12:775 58 | 
+85,615 63 | 


+155,024 65 


or decreases in comparison with the preceding year were as | 


























} 


+123,120 64 | 


+96,007 13 


—140,476 81 | 


The operating revenues of the Electric, Gas and Water 
Departments were derived as follows: 





| +-Increase. 


























Electric Department— 1916 1915. |\— Decre’se. 
Commercial and Residential Business_| $4,355,221 $4,486,451'—-$131,230 
State, County and Municipal Business 832,741 787 _ +45,129 
Sales of Power— 

Agricultural Industry_-....-..---- 584,301 354,171| +230,130 

eee a aT 700,950 psf 740| +50,210 

Transportation Industry---------- 822,220 326, —48,1 

Manufacturing Industry --_--~.---- 1,883,630 1 863, 1099 +220, 531 

Omer Electric Light and Power 

Qe EES 301,421 306,059) —4,638 

Commercial and Miscellaneous. - _-_- 606 ,356 513,460; +92,896 
Panama Pacific International Exposi- | 

tion—Light and Power_-_-_-------. 7,050 291,146 —284,096 

| Temporary Lighting and Power_--_~_-- 6,142 418 +4,724 

MN = a: sit: mndbs didi ecinuimnsin neon ee $10,100,032 $9,924,482) +$175,550 

Gas Department— | 
State, County and Municipal Business $283 ,523 $270,992! +$12,531 
Commercial and Residential Business_| 7,122,745 7,162,484| —39,739 
Sales to other Gas Companies________ 28,148 26,485 +1,663 
Panama-Pacific International Expo- } 

a ea ee 3,839 100,224, —96,385 

III a2 <a ca desde es Gees we ec aia area $7,438,255 $7,560,185'—$121,930 

Water Department— 

Manicipal Busine®s..........<c<c<c+- $24,940 $25,564 —$ 624 
EES EE TAL 119,477 123,552 —4,075 
Commercial and Domestic Business -- 226,168 215,736; +10,432 
bo Ee 56,931 55,365 +1,566 
ee eae ae ee i $427,516 $420,217; +$7,299 


+307 ,040 37 | 





Fifty-three per cent of the year’s gross (including mis- 
from sales of gas, 2% from street railway operation 
> from sales of steam and water for irrigation and 
domestic purposes, from profits on merchandise sales and 
other miscellaneous sources. Similar data with respect 


to the period 1907-1916 are given in the following statement: 


SOURCES OF GROSS REVENUE—Including Miscellaneous Income 





Year— Electricity. Gas. Railway. All Other. Total 
OT .- $6,316,629 $4086 372 $431,800 $507,339 $11,342,140 
IE is oy dete: acess he 7,059,088 4,945 414,326 688.946 12,657 ,305 
SEs 7 678,665 $60. 034 452,396 500 ,193 13,491,288 
I ios ie acca 7,899,224 5° "202,284 509,152 433 ,936 14,044,596 
I dc een 7,823,903 5.735,219 533.52 511,967 ,604, 
| rae 7.672.570 5, 805, 865 547,187 719,029 14,744,651 
| ERG AS 8,230,782 6,547 595 572,913 851,047 16,202, 
as: 8,759,449 7,015,408 556,90 888,738 17,220, 
ee 9,924,482 7,560,185 425,338 1,034,174 18,944,179 
ee 10,100,032 7,438,255 442,303 1,144,794 19,125,384 
Gain 9 years__$3,783,403 $3,351,883 $10,503 $637,455 $7 ,783 ,244 


PERCENTAGE OF TOTAL GROSS REVENUE FROM 


Year— Electricity. Gas. Rothoay. All Other. Total. 
SS -56 36 -04 -04 100 
eee -56 36 -03 -05 100 
Ng ihe ool asin -57 -36 -03 -04 100 
| eee -56 «37 -04 -03 100 
| eee -54 -39 -04 -03 100 
 latalapies 52 39 .04 05 100 
EE os ieee esi 51 -40 -04 -05 100 
|S Raat -51 41 -03 -05 100 
BREE aie res aces .53 -40 -02 -05 100 
Seay -53 -39 -02 -06 100 

Of the total gross operating revenue in 1916, 94% was 
derived from private consumers and the remaining 6% from 


the State, Counties, Municipalities and other Governmental 
subdivisions, for street lighting and other public purposes. 
Compared with last year the division between public and 
private business shows no change. 

In 1915 sales of gas and electricity to the Panama-Pacific 
International Exposition Company in San _ Francisco 
amounted to $391,371. This revenue practically ceased 
with the closing of the Exposition in December 1915. Inad- 
dition, there was a further loss of revenue, which extended 
well into 1916, due to the more gradual recession in many 
lines of business in which unusual activity had been induced 
by the Exposition, or which were dependent entirely upon 
it and were discontinued after its close. The extent and ap- 


| proximate duration of this reactionary influence is indicated 


| addition of customers in the last six months of 1915. 


by the fact that in the first six months of 1916 the net ad- 
dition of customers was only 3,370. In the last six months 
the net addition was 14,879, exceeding by 2,701 the net 


In the 
first six months of 1916 new customers were added at the 


average daily rate of 18.6, as against 80.8 in the last six 


months, the average rate for the entire year being 49.9. 
Eliminating from the comparison the revenues derived 
in 1915 from the contract with the Exposition Company, 
gross operating revenues increased $465,679. Eliminating 
the entire San Francisco district from the comparison, gross 


_ operating revenues on the remainder of the system increased 


follows: 
Gross. Gross. | +Increase. 
1916. 1915. — Decre’se. 

From Sales of Electricity (excluding! 

Exposition Revenue) -_-__-.._---_- |$10,092,982| $9,633,336) +$459,646 | 
From Sales of Gas (excluding Exposi- 

OO as 7,434,417! 7,459,960| —25,543 
From Sales of Water for Irrigation and 

EE EE 427,516 420,217 +7,299 
From Sales of Steam for Heating -_-__- 207,391 200,079 +7,312 
From Operation of Sacramento Street 

6 re ico do Sched necnuse 442,303 425,338) +16,965 

Total (excluding Exposition Reve- 

a a a a $18 ,604,609|/ $18,138,930) +$465,679 | 

From ‘Sales of Electricity and Gas to) 

I th ns cies So en we | 10,889 391,371; —380,482 

Total Gross Operating Revenue.___- 18,615,498/$18,530,3 85,197 
Profit on Slerchandise Sales and Other $ . wei Dhie 

Miscellaneous Income_..._._____- | 509,886 413,878} +96,008 

Total Gross Income______._-____- '$19,125,384/$18,944,179| +$181,205 





more than $623,000. Of this increase approximately 


$452,000 was in the electric department, $145,000 in the 
| gas department and $26,000 in other departments, 
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STATEMENT OF CONSUMERS. 
Gas Electric Water Steam 
Con- Con- Con- Con- 

sumers. sumers. sumers. sumers. 


Total 
Con- 


December 31st— sumers. 
907 


421,794 
18,249 
239,179 
26,575 








123,858 
13,762 


391 
43 





Average gain per year 
Average gross revenue per 
consumer in 1916 $31 95 $56 54 $530 41 
OPERATING EXPENSES AND TAXES. 

Total expenses, including maintenance, taxes and re- 
serves for uncollectible accounts and casualties, but ex- 
cluding depreciation, increased $353,289 30. Of this in- 
crease $123,120 was brought about by greater taxes. In 
1910 taxes were $382,880. In 1916 they were $972,565, an 
increase of $589 685, or 154% in six years. During this 
period gross revenues increased 36% and net revenues 
48%. Still larger taxes are certain for the ensuing year, 
irrespective of any increase that may be brought about by 
war taxes or by larger gross earnings, due to the doubling 
of the Federal income tax, to the new Federal stock capi- 
talization tax, and to an incre ase in the State’s gross revenue 
tax rate from 5.25 % to 5.605 Owing to the very mod- 
erate rate of nite which, unde 1 regulation, public utilities 
are permitted to earn, the third and most recent form of 
Federal tax, generally known as the excess profits tax, may 
not prove a serious burden 

Operating expenses were ‘also substantially increased by 
higher prices paid for oil used in the manufacture of gas 
and in the generation of electricity by steam. 

Larger expenditures were also made for securing new 
business, approximately $233,000 having been expended 
for this purpose, an increase of about $57,000 compared 
with the preceding year. 

Maintenance costs increased $154,229, due in a large 
measure to higher prices for materials and supplies. On 
the basis of the actual purchases in 1916 of twenty-nine 
represe ntative articles there has been an average advance 
of 101%, comparing present day prices with pre-war prices 
Substantially three- fouths of this advance has been during 
the last year. 


MAINTENANCE AND DEPRECIATION. 
There was charged to mainte nance during the year $1,- 
125,115, in addition to which $1,250,000 was set up in oper- 
ating expenses as a reserve for depreciation, making the 





$43 08 


total upkeep provision $2,375,115 or 12.42% of the gross | 


revenue for the year, compared with 12.41% 


The 
foregoing amount was disposed of as follows: 
Re 200 MAMIOGEMONOD. . og noe ne wenn snoenagsenneee $1,125,115 44 
Paid out of income, through the medium of depreciation re- 
serve, for (a) replaceme nts and renewals, and (b) addi- 
tions, betterments and improvements in substitution for 
firme abandoned and not replaced or renewed 1,019,950 40 
Added to depreciation reserve 230,049 60 


ie ened cats ad tlainnnnutinshadanpedinaees $2,375,115 44 

In the eleven years since the organization of the company 
the following amounts have been expended for maintenance 
or set aside for depreciation and rehabilitation: 


PERONRRIGR GRNDEINNIG, 6 os nce cancesuuneweeeeew saa $12,079,881 49 
Appropriated for depreciation 16,057 ,509 24 


SP aE EE Re ree ee eee ear ae Gee ae ee $28 137,390 73 
Average per year $2,557, 944 61 


The company’s properties are in good condition as a re- 
sult of its long continued policy of providing adequately 
out of revenues for their preservation, and the high 
standard of its service has been maintained throughout the 
territory served by it. 


NET INCOME. 


in 1915. 


Influenced by the cessation of Exposition revenue and by | 


higher operating expenses, maintenance costs and taxes, 
already explained elsewhere, net earnings from operation 
decreased $138,092 73. This decrease was more than 


offset by an increase of $96,007 13 in profits from sales of | 


a | Miscellaneous Adjustments 


merchandise and other miscellaneous income, and by 
decrease of $127,701 23 in bond interest and discount, leav- 
, , 


ing $85,615 63 more to be carried to surplus account than in | 


the preceding year. 


Net operating revenues (excluding miscellaneous income | 
and before deducting depreciation) by months and the | 


roportion of the year’s total earned in each month are shown 
in the following table: 





Proport'n of Years’ 
Net Earned in 
Each Month. 
1916. 


+ Increase. 

1915. — Decrease. 

| 1 15 o. 
+$25,316 77| 10 1% 9: 

+77,413 50) 9 / 

—100'1 14 95) 

3.711 95) 

930 99) 

+ 53,015 00 c 
1 343 94! 63%, 7 
5,528 48) "e AE 
-3,597 45] 55%| 8.34° 

- 971 14) 87% 5 17% 

—75,651 82) ; 8.83% 

—38,987 28) 87% ( 


$9,056,615 70. $9, 324. 708 43 —$268, 092 73 100. 00% 100. 09% 


$886 678 38 
754,031 41 
817,896 65 


January __-_- 

February 
March 
April. -_- 
May -- 


a | 
=a 
bas Sun 
~ GO dO 
4 
x 


Wor W ore ob 


August......-- 
September -- - 
October - 
November 
December 


Wore 


DOA HH 


SSSIE558 i 


— 


134 00 
787 ‘004 30] 5,892 17 











CONSERVATION OF ASSETS. 


As shown in the first of the two following tables, the net 
earnings of these properties, after bond interest, have aggre- 
gated $37,371,398 in the eleven years since this Company’s 
organization. It will be noted from the second table, 
giving the approximate disposition of these earnings, that 
three-fourths of the total amount was retained in the busi- 


= only one-fourth paid to stockholders in cash divi- 
ends. 





Mainte- 
nance ,Oper- 
ating Er- 
penses and | 

Reserves. 
$4,139,233 

5,978,967 

6,517,930 


Gross 
Revenue 
Including 
Miscellaneous 
Income. 


Net 
Earnings. 


Interest. Balance. 








$8,947,162 
11,342,140 
12,657 ,305 
13,491,288 


$283 ,886 
247 ,262 
274,789 
320,059 
382,880 
516,702 
622 ,969 
676,163 
743 ,047 
849,445 
972,565 


$80,660,454 $5,889,767 


$4,524,043) $2,784,908 
5,115,911) 2,854,264 
5,864,586] 3,021,722 
5,959,712, 2,988,521 
6,123,255] 
6,390,537 
6,313,090 
6,871,130 
8,306,582 
9,738,587 
9,566,501 


$1,739,135 


14, 744, 651 
16,202 ,337 
17,220,503 
18,944,180 
19,125,384 


8,170, ‘874 
8,356,148) R 
8,586, 318) 3,844,933 


$74,773 ,934!$37 402 ,536 


5, 721 ‘568 
$37,371,398 























$161,224,155 





To retire bonds 

Reinvested in Property 

For Replacements and Rehabilitation 
Cash Dividends 

Other Purposes 


RESERVES. 


From the 1916 surplus a reserve of $351,547 54 was set 
up to cover revenue involved in litigation over gas rates in 
San Francisco and Sacramento. 

Reserves at Dec. 31 1916, after charging off realized 
losses, stood as follows, compared with Dec. 31 1915: 


Dec. 31 | os, 2 | 


1916. 19 | 
$3,002,897 61 $2,772,848 01) +$230,049 60 
33:32 90 29 (940 49| +23:649 80 

'239 82| 132'853 26| —613 44 
1,565,931 34) 1,214,383 80) +351,547 54 


TUS psa dase etn cakuseye |$4,788,659 06 $4,184,025 56] +$604,633 50 





+Increase. 


Description of Reserves— — Decrease. 





For Depreciation 

Insurance and Casualty Funds- | 

Uncollectible Accounts Reserve} 

Reserve for Earnings in Litiga-| 
tion 








ACCOUNTANTS’ CERTIFICATES. 
Messrs. Price, Waterhouse & Co., certified public ac- 
countants, have made the usual audit of the Company’s 
books and their certified statements cove ring Income Ac- 


count, Surplus Account, and Balance Sheet at Dec. 31 1916 
follow: 


INCOME ACCOUNT—YEAR ENDING DECEMBER 31 1916. 


Gross Revenue $18,615,497 61 
Deduct— 

Maintenance 

Operating, Distribution and Administration 
Expenses 

Depreciation 


$1,125,115 44 


8,433,766 47 
1,250,000 00 10,808,881 91 


$7,806,615 70 
509,886 00 
$8,316,501 70 


$3 ,873 ,659 04 
183,956 63 
8,927 60 


$4,066 543 27 
221,609 56 
$3,844,933 71 
Proportion for year 1916 of Discount and Ex- 
penses on General and Refunding Bonds... 173,186 01 





Add— 
Miscellaneous Income 


Deduct— 


Interest on Bonds Outstanding 
Interest on Bonds in Sinking Fund 
Interest on Installments First Preferred Stock- 


Less—Interest charged to Construction 


4,018,119 72 
$4,298,381 98 





Net Income carried down 


SURPLUS ACCOUNT. 


Balance January 1 1916 
Nat INGONES FIORE BROTE. once wacccccenccensen $4,298 381 98 


Add— 


$5,120,677 73 


54,407 58 


$4,352,789 56 
Deduct— 


| Reserve for amounts charged to Consumers 


| Represented by: 


in 1916 in excess of rates allowed by City 
Ordinances 


4,001,242 02 
$9,121,919 75 





Deduct—Dividends— 


3,082,806 02 
$6,039,113 73 





Amount invested in Sinking Funds__-_.-..-- $1,886,312 66 
Balance Unappropriated 4,152,801 07 


$6,039,113 73 


We have audited the books of the Pacific Gas & Electric 


* | Company for the year ending Dec. 31 1916, and certify that 


| in our opinion the above income Account ‘and Surplus Ac- 


2ount are fair and correct statements of the operations of 


| the Company for the year. 


} 
| 


' 


(Signed) PRICE, WATERHOUSE & CO. 
San Francisco, Cal., March 23, 1917. 
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BALANCE SHEET, 


Capital Assets— ; 
Plants and Properties _---.--.----..---------------------------- 
Discount and Expenses on Capital Stock Issued 


Deferred Charges— 


DECEMBER 31, 1916 


ASSETS. 


TUE). sn nawadinanndanadncieabemncknecientadsadidin ___$132,940,105 89 
3'918,343 92 
13,967 54 
$48,899 81 
52,429 19 101,329 00 


Discount and Expenses on General and Refunding Bonds---.-.------.....-------------------------------------$4,330,150 07 - 
Unexpired Taxes and Undistributed Suspenwte Items. .... . «2 2 cw edwicncdnwocs ccc ccc nn cc cccc ecco ces cncenceseee 468,548 77 4,798,698 84 


Current Assets— ; P : 
Materials and Supplies on hand and in transit_...------------------ 


en erp FR By 


Advances to and Securities of Oro Electric Corporation and Subsidiary Companies 1,798,970 82 


Installments receivable from Subscribers to First Preferred Stock 
sills Receivable 


Treasury Bonds subject to sale, not included in Assets or Liabilities: 
General and Refunding Bonds 
Bonds of Subsidiary Companies 


*$875,000 00 General and Refunding Bonds pledged in San Francisco 


LIABILITIES. 


Capital Stock of Pacific Gas & Electric Company— 
Common: 
Issued __._.__-- ee ee 
Less—Owned by Subsidiary Companies- ---- 


Capital Stock of Subsidiary Companies not held by the Pacific Gas & El 
Funded Debt- 2 
Pacific Gas & Electric Company—General and Refunding 5% Bonds_ 
Bonds of Subsidiary Companies_-___--- nits een aawwewdeataa iowa mma é 


Current Liabilities— 
Accounts Payable and Unaudited Bills 
Drafts Outstanding- 
Meter and Line Deposits_-__---_-- 
Unpaid Coupons and Dividends______..---- P 
Interest Accrued but not due___ 
Taxes Accrued but not due__-_ 
Dividends Declared_ .---- 


Reserves— 
Depreciation ee a ey ee a ere 
Deduct— Replacements and Loss on Property Sold or Abandoned: 
EE eee Se eer a ee 
Charged during year 


Ordinances _ 


Surgius—-  _.. 
en 0k Gre CU ew ncwoadaccetcnbebnel hudhin wma ws 
Balance Unappropriated 


60,925 85 


8,147,751 46 


*$1,000,000 00 
80,500 00 


$1,080,500 0 


Rate Cases. 





$149,920,196 65 








Ket bens wcowenacecanecscteseaenauwansumabe $65,732,724 66 
5 a a Sir ih 0 Se Sa cag ac a 31,696,866 66 


$34,035,858 00 
23,649,130 00 
302,800 00 $57,987,788 00 


ectric Company, and Unpaid Dividends thereon 27,977 58 


i i ns a Go Sin i sda eo Sa bins ie an ODA a ace $29,982,000 00 
eh dn pai et nar ee 6p aw te wes pts ew ei te ip rd ow ate ot 47,214,800 00 77,196,800 00 





4,012,098 10 





Ee re $9,413,471 84 


Se tete nnd ent annn nase mms anne $5,390,623 83 
1,019,950 40 6,410,574 23 


$3 002,897 61 
87,590 29 


1,565,931 34 4,656,419 24 





ab i he de can incase aetna ad Sains jig tatiana $1,886,312 66 
4,152,801 07 6,039,113 73 


$149,920,196 65 





We have audited the books of the Pacific Gas & Electric Company for the year ending December 31 1916, and certify that in our opinion the above Balance 
Sheet is properly drawn up so as to show the true financial position of the Company at December 31 1916. 


San Francisco, Cal., March 23 1917. 


(Signed) PRICE, WATERHOUSE & CO. 








NOTES ON BALANCE SHEET. 
PLANTS AND PROPERTIES. 

This account, at the close of the previous fiscal year, 

stood at $129.281,360 00 
Gross Expenditures for additions, better- 

ments and improvements during the year 

1916 amounted to $4,678,696 29 
Of which there was charged to Operating Ex- 

penses through the medium of Deprecia- 

tion Reserve__. 1,019,950 40 


Leaving balance carried to ‘‘Plants and Properties Account’’ 3,658,745 89 
The total of which at December 31 1916 stood at $132 ,940,105 89 


The Company’s expenditures for the construction and 
acquisition of additional property during the past eleven 
years since its incorporation, have aggregated $60,152,- 
910 42. The following table accounts for these expendi- 
tures by years: 

. Other Properties 

Year— Construction. Acquired. Total. 
1906 $3,860,243 84 $13,820,125 00 680,368 84 
1907 3.674.474 69 47,861 17 7221335 86 
1908 2.099.996 91 099,996 91 
1909 746,705 64 90,632 46 ,837,338 10 
1910 2,879,158 45 593,766 29 472,924 74 
1911 2,248,521 31 4,768,949 31] 017,470 62 

495.763 69 404,285 15 ‘900,048 84 

406.415 80 389,208 36 795,624 16 

2,733,949 35 4,181 50 »738,130 85 

1915 2.089.447 17 120,478 44 2:209,925 61 
1916 3,678,745 89 *3,678,745 89 


VNNNNWORe MON 


Ng Sos. sca $39,913,422 74 $20,239,487 68 $60,152,910 42 


*Charged to ‘‘Plants and Properties’ $3,658,745 89 (as shown above) 


and to ‘‘Investment in System Corporations’’ $20,000 00. 


Pursuant to contract entered into on Jan. 15 1916 with the 


Oro Electric Corporation, the purchase of the public utility | 
properties of the latter company was practically consum- | 


mated during the year, although title was not formally 


assed until March 17 1917, following final authority of the | 
ailroad Commission of the State of California granted | 
March 7 1917. The newly acquired properties consist of 


a gas generating and distributing plant in the City of Oro- 
ville, two hydro-electric plants with appurtenant trans- 


mission lines and distribution systems centered mainly | 


around Oroville and Stockton, and domestic water supply 
and irrigation systems supplying Oroville and vicinity; also 


undeveloped hydro-electric power properties in Tehama and 
| Plumas Counties which will form a large and valuable ad- 
| dition to this Company’s reserve water power resources 
| to be developed in future as its needs may require. The Oro 
| Electric Corporation, up to the date of its acquisition and 
| for a number of years prior thereto, had been a large pur- 
| chaser of power from this Company. Its business field and 
| area, of operations being contiguous to and to some extent 
; actually overlapping that of this Company, the consolida- 
_ tion of the two properties was a logical development and will 
|result in substantial economies. The merger will also 
permit of the more economical and efficient use, for power 
| and irrigation purposes, of the water resources of the two 
|companies. The lines of the Oro Company reach impor- 
tant gold dredging fields and agricultural territory in which 
| it is believed a satisfactory amount of new business may be 
| developed. 
Following are the chief financial facts of the transaction: 
| Cash cost of the acquired physical properties as of October 1 1915, 
} fifty per cent of which represents recent construction: 
Operative properties__._______ -- $2,195,535 
Undeveloped hydro-electric properties 1,346,352 
—_———$3 ,541,887 
Value of physical property at October 1 1915, as appraised by 
engineers: 
Reproduction value of physical properties__........-.------ $3,303,159 
Reproduction value of physical properties less accrued depre- 
ciation 3,019 364 
Cost of property to this company, subject to minor adjustments_ 1,500,000 
Net income of acquired properties in 1916 104,605 
| Estimated net income, allowing for economies resulting from 
consolidation 150,000 
The cost of the Oro properties at Dec. 31 1915 is not 
‘included in the above statement of construction during 
_ 1916, but is carried on the balance sheet in the item “Ad- 
vances to and securities of Oro Electric Corporation and 
subsidiary companies.”’ 


FUNDED DEBT. 

Bonds outstanding in the hands of the public increased 
$1,024,000. 

The entire issue of $1,000,000 par value of Oakland Gas, 
Light and Heat Company 5% Bonds matured on March 
16 1916. Through the operation of sinking funds $440,000 
of the issue had been retired before maturity, and the bal- 
ance, amounting to $560,000, was paid at maturity from 
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working funds temporarily advanced for that purpose. On | 
Oct. 4 1916 the Railroad Commission in its Order No. 3762 | 
authorized the issuance and sale of General and Refunding 
ee 5% Bonds to reimburse the treasury for this 
advance. 


In January 1916 sale was made of $1,900,000 par value 


|of General and Refunding Mortgage 5% Bonds which had 


been issued against new construction. 
The following statement shows the company’s funded 
debt outstanding in the hands of the public at Dec. 31 1916 


_and the changes that have taken place in the various issues 


during the year: 








ISSUES. 


| 
Due 


| | | 
| Outstanding | Outstanding 
Date. |\Dec. 31 1916.|Dec. 31 1915.| Increase. Decrease. 





- ee . Co. General Refunding 
oe - Corp. Unifying and Refunding 

‘ . Corp. Gen. Mtge. & Coll. Trust 
Bay Co.'s Power Co. Ist Cons. Mortgage 
Bay Co.’s Power Co. 2nd Mortgage 
Nevada Co. Electric Power Co 

Yuba Electric Power Co 

Valley Counties Power Co. Ist Mortgage 
Cal. Central Gas & Electric Co 

Oakland Gas, Light & Heat Co 
Sacramento Electric Gas & Ry. Co 

Central Electric Ry. Co 

Blue Lakes Water C 


South Yuba Water Co. Cons. Mortgage 
Standard Electric Co.ef California 
Suburban Light & Power Co 
Livermore Water & Power Co 

San Francisco Gas & Electric Co 
Pacific Gas Improvement Co 

Edison Light & Power Co 

Mutual Electric Light Co 
Metropolitan Gas Corporation 


SI i st i te 2s a ¥ 


5% | Nov. 
% |Serially 


Jan. 
| Nov. 
Mar. 
Sept. 
April 
Oct. 
June 
May 
Aug. 
| Mar. 16 1 
| N 1 19g 
2) 


_ 


| $29,982,000 | $28,082,000 


| $1,900,000 
19,748,000 50 | 


19,698,000 | 


free med rt fe re fe 


| 
| 


Mar. 15 
| July | 
July | 
| Sept. 
| Aug. 9: 
Sept. ! 
Nov. 
Sept. 
Nov. 
June | 
Dec. | 





1,186,500 | 
| $77,196,800 | $76,172,800 





$1,024,000 








The subjoined table brings out clearly the strong and con- 
stantly improving position of this Company’s bonds. It 
will be noted that while the value of the property securing 
these bonds was increased by $16,422,425 during the four 
years ended Bec. 31 1916, due to construction of plant 
additions and the acquisition of other properties, the total | 
par value of bonds of all issues outstanding in the hands of | 
the public increased during the same period by only $1,- | 
298,000. In other words, for every dollar of increase In | 


bonds, additional property of the value of $12 65 was added | 


and the increased equity of $15,124,425 is equivalent to 
20% of the total funded debt. 

In addition to adding $16,422,425 to the value of its 
permanent plant, the Company during the same period 
also increased its net working assets by more than four mil- 
lion dollars. As compared with an increase of $67,025 in 


| annual interest charges, gross earnings during the four 


years increased $4,380,733 and net earnings $3 ,253 411. This 
increase in net earnings is equivalent to 84.6% of the total 
annual interest in 1916. 








Bonds 
Outstanding 


December 31. 


Cost of 
Plant 
Additions. 


Gross 
Earnings all 
Sources. 


Annual interest 
on all Bonds 
Outstanding | 
December 31. 


Per Cent of | 
Gross Required | 
for Bond 
Interest. | 


Per Cent of 
Net Required 
for Bond 
Interest. 


Net Earnings 
before 
Depreciation. 





$75,898,800 
75,485,8 


6,172,800 


"196,800 3.678,7 


$14,744,651 
6,202,337 
7,220,503 


9,125,384 


$6,313,090 


$3,795,110 | 25.7% 
6,871,130 


3:776,.315 | y 
3,754,900 
3,810,930 
3,862,135 





0 
or 
o 


9'566,501 


To 
Cc 
7, 
€ 








$1,298,000 $16,422,42:% 


1 
i 

2'209'92! 18,944,180 
$s 


4,380,733 


$3,253,411 $67,025 











CAPITAL STOCK. 


Changes in the amount of capital stock outstanding in 


the hands of the public were as follows: 

December 31 December 31 + Increase. 
1916. 915. — Decrease. 

First Preferred Stock—6% 
Cumulative 

Original Preferred Stock—6% 
Cumulative 


*$23 649,130 *$12,586,400 +$11,062,730 


302,800 10,000,000  —9,697,200 
34,035,858 34,035,858 


98 $56,622,258 +$1,365,530 





$57,987,788 
*Includes stock subscribed for but not fully paid. 


The inerease of $11,062,730 in the amount of first pre- 
ferred stock outstanding was brought about to the extent 
of $9,939,630 by the exchange of old preferred stock for the 
new issue, at the rate of 1.025 shares of the first preferred 





for each share of the old preferred, as outlined in letter to 


stockholders, dated June 3 1914, and to the extent of $1,- | 
The time | 


123,100 by additional sales of treasury stock. 
for these exchanges having expired on Dec. 31 1916, a fur- 
ther extension to June 30 1917 was authorized by the Rail- 
road Commission. 

The Company has continued its policy of selling its first 
preferred stock, either for cash or on a convenient install- 
ment basis, directly to its customers and employees. This 
stock is now recognized as one of the standard investment 
issues, particularly in the California market, to which it is 
especially adapted owing to its freedom from local taxation, 
besides its immunity from the normal Federal income tax. 
This stock is now well distributed, there being compara- 
tively few single holdings of large amounts, and the bulk 
of it is being held for permanent investment. The par 
value sold during 1916 was $1,123,100, for which an average 
of $91 92 per share was realized as compared with the initial 
offering price in 1914 of $82 50 per share. 

FIRST PREFERRED STOCK SALES DURING 
Number of 
Sales. 
131 
9 
12 
3 


1916. 

Par Value of 
Stock Sold. 
$215,700 00 
9 162,500 00 
5 422,600 00 
5 25,000 00 
2 1,300 00 
1 

1 

Zz 


Month— 
January 
February 


300 00 
100 00 
‘ 1,300 00 
25 5 
59 


September 
October 
November 


41,600 00 
December 


39 

98 131,300 00 

617 $1,123,100 90 | 
The geographical distribution of the Company’s share 

capital as of Dee. 31 1916 (eliminating duplications, but | 


including all First Preferred Stock issued and subscribed | 


for) was as follows: 


Division— 


Number of 
Pacific Coast: 


Holders. Shares. 
713 279,467.42 
9,664.11 
37 ,907 .07 
216,754.19 
36,085.09 


579,877.88 


Par Value. 
$27 ,946,742 00 
966 ,411 00 
3,790,707 00 
21,675,419 00 
3,608,509 00 


$57 ,987,788 00 





*Of these 2,719 were women. 


CURRENT ASSETS AND LIABILITIES. 


Net working assets at Dec. 31 1916, computed on the 
basis of the excess of current assets over current liabilities, 
were $7,087,039, against which there was a contingent 
liability of $1,565,931 representing revenues involved in 

ending rate litigation, as against a similar contingent 
fiability at the close of the preceding year of $1,214,383. 
The decrease in cash is accounted for by expenditures for 
construction and investment in the public utility properties 
of the Oro Electric Corporation, for which the treasury at 
the close of the year had not yet been reimbursed through 
the sale of securities. Details of current assets and current 
liabilities and changes in the various items are shown in the 
following tabulation: 


CURRENT ASSETS. 
Dec. 31 Dec 31 
- 1916 1915 

Materials and Supplies $1,620,252 $1,419,442 
Bills and Accounts Receivable (Less 

Reserve for Uncollectible Accounts) 2,186,209 
Due on First Preferred Stock Sub- 

scription_ 
Underlying Bonds bought in advance 

for Sinking Funds___------ 
Advances and Securities of Oro Elec- fr 

tric Corporation _ ae sels sald a 971 
General & Refunding 5% Bonds issued 

against Construction - 0,000 
Cash es, ae a 2, 394 
Advances to Construction Account... 1,870,886 


+ Increase 
— Decrease 
+$200,810 
+ 156,928 
—51,596 
— 460,500 


+1,798,971 


Items 


2,029,281 
30,926 


,500 541,000 


1,000,000 
4,254,303 
446,983 


Total Assets $11,099,138 $9,803,531 +$1,.295,607 
CURRENT LIABILITIES 
31 
1916 
_--------$1,084,914 
312.882 
356,970 


Dec 31 
1915. 

$920,482 
295,120 
501,392 


+ Increase. 
ms— - decrease. 
cour +$164,432 
Drafts Outstanding 
Meter and Line Deposits 1 
Unpaid Coupons and Dividends. ----. 61,409 66,184 
Interest Accrned but not due 1,288,111 1,251,329 
Taxes Accrued but not due 480,538 432,259 
Dividends Declared and Unpaid 27,275 

Total Liabilities $4,012,099 $3,466,766 
Net Working Assets_-...------------ $7 087 ,039 $6,336,765 





MEANS OF FUTURE FINANCING. 


In the eleven years of its corporate existence this Com- 
pany, directly and through its bankers, has sold for cash 
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securities of the aggregate par value of $83,444,500. Of 
the proceeds, aggregating $73,261,072, the major portion 
has been expended for the enlargement and improvement of 
the Company’s facilities, and the remainder for the pay- 
ment or refunding of capital obligations. These figres 
are the best indication of the future capital needs of the 
Sompany, as its business will undoubtedly continue to ex- 
pand in a ratio commensurate with the growth and develop- 
ment of the population and industries in the territory served 
by it. They also serve to emphasize the value of having a 
broad and comprehensive financial plan, adequate for a 
number of years, under which new capital may be obtained 
in proper proportions, from the sale of both stocks and 
bonds without the necessity for the creation and introduc- 
tion to the investing public of new and progressively weaker 
forms of security—always an uncertain and costly proce- 
dure. To meet its future needs for new capital the Com- 
pany will have available, when and as required, and when 
and as authorized by the Railroad Commission, the follow- 
ing securities issuable only for extensions, additions, bet- 
terments, improvements and the refunding of existing 
obligations, as specified in the Public Utilities Act of Cali- 
fornia and in accordance with the restrictions imposed under 
its General and Refunding Mortgage with respect to future 
bond issues. 

General and Refunding 5% Bonds— 
Reserved for retirement of all underlying bonds 

issues ____- pee eae $47,214,800 
Reserved for additions, betterments and improve- 

ments at 90% of cost______- sticaiian carina 
In Treasury, available for general corporate 

poses 


79,988 .200 


1,000,090 
$119.203,000 

Outstanding in hands of public oe . - 29,982,000 

Canceled through operation of sinking funds ‘ $15,000 


Total authorized issue 


$150 ,060,000 











DESCRIPTION OF BONDS IN SINKING FUNDS. 
Pacific Gas & Electric Co. General & Refunding 
Pacific Gas & Electric Co. Debentures (1905) - 
Pacific Gas & Electric Co. Gen. ! 
California Gas & Electric Corp. U VE 
California Gas & Elec. Corp. Gen. Mtge. & Co 
Bay Counties Power Co. Ist Mortgage _-_-___ 
Bay Counties Power Co. 2nd Mortgage 
Valley Counties Power Co ears 
California Central Gas & Electric Co_ 
Sacramento Electric, Gas & Ry. Co_-- 
Stockton Water Co__. . 
United Gas & Electric Co_______-_ 
San Francisco Gas & Electric Co 
Pacific Gas Improvement Co 
Livermore Water & Power Co___- 
Mutual Electric Light Co_ 
Blue Lakes Water Co____ 
South Yuba Water Co__._ 
Metropolitan Gas Corporation___- 
Suburban Light & Power Co__-_- 
Fresno Gas & Electric Co 
Oakland Gas Light & Heat Co__ 





eee eoonnn ©, OF Celrernte. 8... co numcsenccecncanccnnce 


Less Annual Interest on Bonds issued in lieu of Bonds retired 
_Total 


BONDS RETIRED IN SINKING FUNDS TO DEC. 31 1916, AND 
MEANS BY WHICH RETIREMENTS WERE EFFECTED. 





(Expressed in Par Value Bonds). 
Par Value - 
| Bonds Retired. 


|Adeans by Which Retirements Were Effected. 
| 4 “ 

|\Exchanged for; Common Stock 

Other Bonds. 


Surplus 
Profits. 


Money. 





$20,000 
20,000 
20,000 
21,000 


5,000 
23,000 
000 
000 
>,000 
,000 
35,245 
),160 
>,000 
O85 
,000 
,000 
378,500 
19 500 
2,500 


736,000 

440,000 | 

756,245 | 21,000 

7,160 171,000 
.000 89,000 

O85 111,000 

200 

000 

500 

.500 

.500 


I 


$998,200 
43.000 


WTPWMNDWWO 
SIDR eS INS 
NOW Poor 


ase! @0:8683,300. 1 


&493 000 $1.941,200 E8098 ,9909 

Note. —Bonds retired in Sinking Funds are not included in Funded Debt 
shown on Balance Sheet on a previous page. All underlying hond issues 
are closed to future sales or exchanges for sinking fund purposes. 


PHYSICAL AND OPERATING STATISTICS. 
ELECTRIC GENERATING STATISTICS 
Hydro- All 


Electric Generating 
Plants. Plants. 





Steam- 
Electric 
Plants. 


System Peak 
Factor on 

- _ for System 
Installation Installation Year. in 
ngs. No. tne. (act. HF. P. 
§ 151,239 57.4 

3 184,327 
4 233.928 
21,05 4 230,576 
122.400 109.517 4 231,917 
155,027 106,568 14 261,595 


During the year the installed capacity of electric 
has been materially increased by the addition of 


Installation 
in H.P. No. No 
92.973 58,266 1 

. 100 1 

188 1 
1 

1 


60,819 
9,517 7 


power 


houses Nos. 4 and 5, known as the N. W. Halsey and James | 


H. Wise plants respectively, located on the South Yuba 
system. These plants have a combined installed capacity 
of approximately 33,500 horse-power, or about the capacity 


a ee 3) 


oad Demand 


11,469 | 
45.000 


First Preferred 6% Stock—- 
Reserved for exchange for original preferre| stock_ $310.370 
Reserved for additions, betterments, improve- 
_ 26,040,500 
—— $26,350,870 
23 649,130 


$50,000 ,000 
yanies 
Available for future corporate purposes 


d $65,964,142 
Outstanding in hands of public 


34 035,858 


Total authorized issue $100,000,.000 
SINKING FUNDS. 

Assets of sinking funds, represented by alive and canceled 
bonds and uninvested cash at Dec. 31 1916, compared with 
assets held at the same date of the preceding year, were as 
follows: 

Bonds 
Par Value. 
$9,633,190 09 
& 560.690 00 


Cash and 
Accrued Interest. 
$95,994 75 
66,043 54 
$772,500 00 $29,951 21 £802,451 21 

The following tables present the facts indicated with re- 
spect to the sinking funds of this Company from the incep- 
tion of the earliest in 1901 down to Dee. 31 1916, at which 
latter date no matured sinking fund obligation remained 
unsatisfied: 

First Statement showing with respect to the $9,633,190 par value of 
bonds held in sinking funds, the description of the bonds retired, amonnt 
of each issue retired, the cash cost, aggregating $9,355,905 05. and the 
annual interest saving to the company by reason of these bond retirements, 
amounting to $465,2%4 50. 

Second Statement showing derivation of funds for the retirement of 
the $9,.633.199 of bonds now held in sinking funds, expressed in par value 
of the bonds, as follows: 

F sales or excharges_ 


Total. 
$9,729,184 75 
8,926,733 54 


December : 
December ¢ 


Increase 


From bond ; 
From proceeds of common stock sales 
From surplus profits 


$4923 900 00 
1,041,200 00 
. 8,098,990 00 


39,633,190 00 








SEGREGATED ACCORDING TO SECURITIES HELD. 





Annual Int. Saving 
to Company by 
Reason of 
Bond Retirements. 
$40,750 00 
24,000 00 
84,874 50 
35,700 00 
49,550 00 
29,250 00 
4,080 00 


Par Value 


of 
Bonds Held. 


Cash Cost 
of 
Bonds Held. 


" 
| 
| 
| 
} 





$815.000 $780,998 30 
400,000 400,000 00 
1,697,490 528,421 85 
714,000 975,223 05 
991,000 | 931,212 61 
585,000 ot 2 40 
638,000 . 
562,000 
271,000 
211,000 
1] 
45 


» ca > Ay’ 
Oto 


2,000 
15,000 
6,233,000 
120,000 

76,500 

67,000 

12,000 

5,000 

5%, 163,000 
6% 27,500 
6‘ 46,000 
5%| 440,000 
} 261,700 


NJ) On 
HQhwwwbonwc 
DM wor 


~ 
> 


| 


m DONTOTN 


8,150 00 
1,650 00 
2,760 00 
22,000 00 
3,085 00 


ho gree 


_-~— 
We“h>* 
NOWwO 
snot 


~ 


$9,633,190 
3,480 00 


$465,284 50 








| 
| 


$9,633,190 


of the present Drum Power House installation, the water 
from which operates the two new plants. In connection 
with these new plants there has been built and placed in 
operation a new 100,000 volt steel tower transmission line 
identical in construction with the Drum-Cordelia-San 
Francisco line already built and in operation. The new 
line connects the Halsey and Wise plants with the Drum 
line and also with the Electra Standard line east of Stockton. 

This work is in accordance with the general plan outlined 
in the Annual Report for the year 1913. The Company 
now has in contemplation the construction of a fourth plant 
on the same system with an approximate initial capacity 
of 35,000 h. p. Preliminary surveys for this installation 
are now being carried out. 

Notable among the other construction projects carried 
out during the year was the work of increasing the height 
of Spaulding Dam by 35 feet, bringing it to a total height 
of 260 feet, and increasing the impounding capacity of Lake 
Spaulding by 50% to a present capacity of 61 ,100 acre feet. 
This work represents a further step in the development 
program of the South Yuba-Bear River System and the 
additional water supply not only affords increased facilities 
for power development throughout the South Yuba-Bear 
River System, but will increase the average available output 
during the short water season. 

ELECTRIC DISTRIBUTION STATISTICS. 





Miles of Miles of Miles of Number Number| Total 
High Number Over-  Under- of of Connec- 

Tension of head ground Street Street ‘'tedLoad 
Trans- Sub-sta-| Distri- Distri- Lamps Lamps on 
mission tions. | bution | bution | Arcs. Incan- | System 
Lines. Lines. | Lines. desc’ts. in H.P. 


2,233 | 65.8 10,191 308,041 
2:815 | 67.0 12,122 369,675 
3.484 | 74.9 21,321 425,783 
3.685 1. 27, 
3.836 | 82. 33.978 525. 
4.020 | &&. 35.070 599.343 
There was an increase during the year of 283 miles of 
lines in the transmission and distribution systems, the 
aggregate mileage in operation at the close of the year being 








5,739. 
' 
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The connected load in motors, appliances and lamps on 
the system increased to 599,343 horse power, this load 
being 73,802 horse power of 14% greater than in the pre- 
ceding year. The decrease in the number of arc lights used 
for street lighting and the increase in the number of incan- 
descent lights used for this purpose represents the further 





transition from one form of lighting to another, the amount 
of gross revenue during the year from street lighting having, 
as a matter of fact, increased by $27,947 35, as compared 
with the preceding year. 

The Company was called upon to supply with electrical 
energy San Francisco’s new “Path of Gold” lighting system 


on Market Street, the system setting a new standard of ex- | 


cellence in street illumination and presenting an impres- 
sively artistic design of lighting unit. For the purpose of 








supplying this energy it was necessary to install over 60,000 
feet of underground cable and twelve 75 light are trans- | 
formers. 
STEAM ELECTRIC STATIONS. 
= K._W. Hours Fuel Oil Used | K. W. Hours 
—— Generated Barrels. | per Barrel. 

-SSROLSeRES 108,157,064 579.433 | 186.66 
1912 eisnehdeaes 100,749,286 520:193 | 90.3 

Sle ckkibandionen 163,886,492 809,700 | 202.40 
i iiipainin tie cnalaie 101,639,560 549.451 184.98 
| ERR 166,916,794 786,073 212.34 
Meee : 163.130.488 | 745.954 218.69 





Largely due to the cessation of the demand for electrical 


there was a decrease of 3,786,306 kilowatt hours, or a little 
over 2%, in the amount of current generated by steam. 


The efficiency of steam plants, measured by the kilowatt | present general office building and constituting an enlarge- 


during the year and marks the best performance so far at- | pent thetect, Was Comemaeyte > See Se, ere oe 


hours of energy per barrel of oil, showed a further increase 


tained. 


GAS DEPARTMENT STATISTICS. 





| | | i 
| No. of Total Daily Ca-| Miles of \No. of Gas No. Gas| 





Year. | Gas (pacity of Gener- Gas Servi- | Street Cubic Feet 
Plants.'\ators, Cube Ft.| Mains. | ces Laid. |Lamps | Sold. 

1911_- 16 34,680,000 1,917.71 171,934 | 8,342 5,751,000,000 
1932... s 1 43,130,000 2,201.00 | 168,486 | 8,442 6,691,000, 
1913 - =| 17 | 43,130,000 2,374.18 | 182,914 | 8,924 |7,430,.000, 
1914_.| 17 43,130,000 2,516.25 | 183,089 | 9,939 '7,648,000, 
1915--| 16 54,220,000 2,645.62 | 190,354 (10,102 |8,326,000,.000 
1916. 16 54,400,000 2,779.27 | 196,818 '10.128 '8,174.090,000 





The gas distribution system includes 2,779 miles of mains, 
an increase of 134 miles during the year, also there were at 
the end of the year 196,818 services and 245,829 meters. 

8,174,000,000 cubic feet of gas were sold in 1916, com- 
pared with 8,326,000,000 in 1915 and 7,648,000,000 in 
1914, the 1915 figure including 137,406,800 cubic feet sold 
to the Panama-Pacifie International Exposition. The past 
year’s sales show an increase of 1114% over 1914. 

Many improvements have been made during the year. 
To the San Jose plant has been added a new oil gas genera- 
tor of 2,000,000 cubic feet per day capacity, similar to re- 
cent installations in Oakland and San Francisco and of the 
new improved process, the basic patents for which the 
re en ad controls within the territory covered by its oper- 
ations. 

The Santa Rosa generating plant has been extensively 
changed and placed in first-class condition. The 4-inch 
welded line through which the plant supplies gas to the 
city of Petaluma seventeen miles away has been completed, 
replacing a 2-inch line and greatly improving operating 
conditions. 

SACRAMENTO STREET RAILWAY SYSTEM. 








Miles of Average 

Street | Cars Total Car Car | Passen- _Gross 
Year— Railway Owned. Passengers, Mileage. Hours. gers per Revenue 

Track. Carried. Day. 
1911__._| 38.9 62 11,464,696 2,279,998 293,107 31,410 533,520 
1912_ ata 40.0 62 11,926,098 2,301,342 276,438 32,674 547,187 
Aigeacn| “a0 60 12,508,744 2.469.745 301,930 34,270 572,913 
ae 42.9 60 12,256,142 2,481,968 303,263 33,578 556.908 
) 43.1 66 9,485,490 2,684,503 294,739 25,988 425,338 
1916 43.9 64 10,044,428 2,919,041 299,873 27,444 442 303 








Operations on the Sacramento Street Railway system for 
the year show a distinct improvement over the previous 
year’s business when the competition of ‘“‘jitney buses”’ 
was seriously affecting revenues. Both the number of 
passengers carried and the revenue show approximately 
10144% increase in 1916 over 1914, as against more than 
22% decrease in 1915 over 1914. This indicates a waning 
;’’ in Sacramento. 


WATER DEPARTMENT (Pumping System). 











| Number of | Miles o 
Year— | Pumping Gallons of Water pine tlon 

| Stations. Pumped. Mains. 
Se a Ee 3 1,201,358,695 | 55.79 
| Re oe 3 1,326,628 526 62.77 
|, | eee 6 ee 4 1,510,417 ,976 69.92 
1914 cpunbeanninedees 4 1,623,607 ,351 75.93 
1915 Er ee et EY 4 1,650,419,301 108.73 
1916 Se eS a Se 4 1,803 ,259 546 115.09 


| 





GENERAL. 


Reference has heretofore been made to litigation in the 
Federal Court respecting electric rates in San Francisco 
for the year ended June 30 1914, and gas rates for the years 
ended June 30 1914, 1915 and 1916. These suits are still 
pending, and will probably be brought to an issue during 
the coming year. Effective Aug. 5 1915 the Railroad Com- 
mission of the State of California assumed jurisdiction over 


public utility rates in all municipalities which had not, 


prior to that date, voluntarily subjected the regulation of 
the public utilities within their borders to the Commission. 
As a consequence of this change in the law and upon the 
initiative of the City of San Francisco, the determination 
of our gas and electric rates for the period subsequent to 
Aug. 5 1915 has been transferred to the Railroad Com- 
mission, since when hearings of the matter have been pro- 


energy by the Panama-Pacific International Exposition | contig acuvely, WinOst, Sowevet, any Soman Bery 


as yet been rendered. 
The erection of a new eight-story Class “A’’ steel and 
concrete office building in San Francisco, adjoining the 


also completed in the City of San Rafael. A new lot was 
purchased in the City of Oakland in anticipation of the need 
in the very near future for a larger office building, due to 
the rapid growth of our business in that district. This lot 
is well located for our purposes, and was purchased at a 
very reasonable price. The Company now occupies _ its 
own office buildings in San Francisco, Oakland, Berkeley, 


000 | Sacramento, San Rafael and Martinez. 


Payments under the Workmen’s Compensation Aet, 


0 | 
| which became effective Jan. 1 1914 aggregated $85,385 69, 


including the cost of conducting the department charged 
with this branch of the Company’s affairs. This compares 
with $78,734 49 during the year 1913, immediately pre- 
ceding the effective date of the act, and with $57,846 48 
ten years ago. Considering the fact that during this period 
the Company’s business has more than doubled, our antici- 
pation, as expressed in a former report, that this just and 
humane esisation would not prove burdensome has been 
fully justified. The efforts of the management, directed 
through its “Safety First Committee,’’ to render employ- 
ment in this Company’s service as safe as possible have been 
continued throughout the year and have undoubtedly con- 
tributed in a substantial measure toward keeping accidents 
and injuries at a minimum. 

For a number of years it had been the policy of the Com- 
pany to pension employees who became incapacitated 
through injuries or by reason of the infirmities of age. De- 
siring to standardize its practice in this respect, and to es- 
tablish rules applicable without discrimination to all of its 
employees, your Board formally adopted a pension system 
effective Feb. 1 1916. Pension allowances are based upon 
length of employment and wages received while in active 
service, 114% of the average regular monthly pay received 
for the last ten years preceding retirement being allowed, 
no pension, however, being permitted to fall below $15 per 
month. At the close of the year 27 employees, drawing 
pensions aggregating $14,568, were on this roll of honor. 
By means of service buttons presented to employees in recog- 
nition of long continued service, and through the co-opera- 
tion and support extended to its Employees’ Association, 
the Company has further sought to promote the spirit of 
good-fellowship and loyalty among the men and women 
who are so effectively devoting themselves to its interest. 

The total paid in wages during the year was $5,912,- 
898 53. 

Acknowledgment is due the officers and employees of 
the Company for their loyal and efficient services. 

For the Board of Directors, 
FRANK G. DRUM, 


President. 





activity on the part of ‘‘jitneys 


CHICAGO TERRE HAUTE & SOUTHEASTERN RAILWAY COMPANY 





Chicago, Ill., June 1 1917. 
To the Stockholders: 


By resolution of the Board of Directors, the by-laws of 


this company have been amended, changing the fiscal year 
of the company from a year ending June 30th to a year end- 
ing December 31st to correspond with the year adopted by 
the Inter-State Commerce Commission, which by an order 
dated November 24th 1916, now requires all common ear- 
riers to make their annual reports to that body for calendar 
years. 


SUPPLEMENT TO FIFTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1916. 


This Supplemental Report is made for the year ended 
December 31st 1916, and is therefore inclusive of the first 
six months of the calendar year 1916, which was also in- 
cluded in the Fifth Annual Report of the company for the 
year ended June 30th 1916. 18 

An Ineome Account statement for the last six months of 
the calendar year 1916 is shown separately as a part of this 


report. 4 
M. J. CARPENTER, 4 
President. 4 
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GENERAL BALANCE SHEET, CONDENSED, DECEMBER 31 1916. 
ASSET SIDE. 
$19,692,752 29 


5,148,285 24 
Cr. 1, 159 62 


Investments— 
Road to June 30 1914 
Equipment to June : 
Road and Equipme nt since June 30 1914___- 


16, tee 18 
42532 67 
137,009 00 
——$25 035,596 76 
$591,965 06 
29,122 94 
89,109 49 


Deposits in Lieu of Mortgaged Property Sold - 
Miscellaneous Physical Property......----- 
Miscellaneous Securities - ‘ 
Current Assets— 
Cash 
Special De posits . 
Traffic and Car Service Balances Receivable_ 
Net Balance Receivable from Agents and 
Conductors 
Miscellaneous Accounts Receivable 
Material and Supplies 
Other Current Assets- 


Deferred Assets— 

Working Fund Advances___..--- essen labatine sani ieisbton 
Unadjusted Debits— 

Discount on Funded Debt 

tp ie =: 


$982 57 

$89,656 21 
53,056 32 
sa $142,712 53 


$26,228,273 39 
$1,135,217 92 


$27,363,491 31 


Tot al_ 


LIABILITY SIDE. 
Stock— 

Capital ee, CN cba nad mewn at mosstedaw whee $4,300,000 00 

Ong- Term Debt— 

First and Refunding Mortgage 
50-year Gold Bonds 

Less held by Company 
Pledged for Loans 


$6,334,000 00 


$4,244,000 00 
Income Mortgage 50- 
Bonds 
163; '945 5 00 


oes $6,336,055 00 
Southern Indiana First Mort- 
gage 4 per cent Gold Bonds__$7, 537. 000 00 


Less held by Company 3,000 00 


$7 ,534,000 00 

Bedford Belt First Mortgage 
5 per cent Gold Bonds $350,000 00 
Less Refunded—held by Trustee 100,000 00 


5 per cent E quipme nt Gold Bonds— 
Freight Cars__-. Pe 

5 per cent Equipment Gold Bonds— 
ON os ee ee ee hie 


$250,000 00 
530,000 00 
70,000 00 


$18,964,055 00 
$1,330,000 00 


Secured Loans— 
Loans secured by Bonds Pledged as above 
Current Liabilities— 
Loans and Bills Payable. _.....-.-....---. 
Traffic and Car Service Balances Payable--- 
Audited Accounts and Wages Payable 
Miscellaneous Accounts Payable 
Interest Matured Unpaid 
Unmatured Interest Accrued 
Other Current Liabilities 


WNHKAMWO 
WOHNOANS 


ines $567 ,676 94 
Deferred Liabilities— 
Other Deferred Liabilities $217 64 
Unadjusted Credits— 
Tax Liability 
Accrued Depreciation—Equipment 
Other Unadjusted Credits_.............-.-- 


$142,691 00 


$504,131 00 
$562,192 81 
$26,228,273 39 


Corporate Surplus— 
Profit and Loss—Credit Balance 


Total 
Income Bond Interest not Declared— 
Contra 1,135,217 92 
Grand Total $27 ,363,491 31 


* For particulars as to extent of lien on various properties refer to ones | 
deeds securing the same. 


' Rent for Work Equipment---_-_ 


INCOME ACCOUNT YEAR ENDED DECEMBER 31 1916, 


COMPARED WITH PREVIOUS YEAR 


Increase (+), or 


Operating Revenues— 1916. 1915. Decrease Aap 7 


Freight 
ae 
Excess Baggage 

Mail 


"197, ‘369 
03 3 
12° tt 21 
? 
Switching 
Hotel and Restaurant 


Demurrage 
All other Revenue Accounts---. 





Total 


Operating Expenses— 
Maintenance of Way and Struc- 

EE Ae SR a 
Maintenance of Equipment--_-_- 
Traffic 
Transportation—Rail Line_.-_- 
Miscellaneous Operations 
General 
—" ation for Investment 

—1,836 14 


+$592 ,935 89 
—43,052 79 
+21,938 08 

—1 65 





J | am 
Net Revenue from Operations. $665,440 62 
Railway Tax Accruals 149,079 39 
Uncollectible Railway Revenues 278 03 


$516,083 20 





—$64,989 22 


Operating Income 

Non-Operating Income— 
Hire of Freight Cars— 

Credit Balanece........+.-<« 
Rent from Locomotives__._..- 
Rent from Passenger Train Cars 
Rent from Work Equipment__-_ 
Joint Facility Rent Income_.-_- 
Miscellaneous Rent Income-__- 
Income from Unfunded Secur- 

ities and Accounts -_ 7,742 61 
Miscellaneous ._.............. 2,585 95 


TO cto ei eee $429,977 94 
Gross Income $946,061 14 


Deductions From Gross Income— 


Rent for Locomotives___..---- 
Rent for Passenger Train Cars 


$398,657 47 
1,091 25 

12 66 

798 79 
14,464 80 
4,624 41 


moO 
mon 0O 


WOT O 


+$169,582 93 
—809 84 
—75 

+568 81 
+124 68 
—510 38 


+4,508 82 
+847 99 


+$174,312 26 
+$109,323 04 


Owe-oR 


POOP a 
0 


BO OP 


“IO 





~—Im> | Sho 


onl 
COW] Ow 


KR 
gobo 
Wor 
Dor 


Cr.$179 17 —$380 17 
20 66 57 Qf 


71 52 
Joint Facility Rents___._.._._- 26,073 70 
Miscellaneous Rents Ke 
Miscellaneous Tax Accruals_-- 
Interest on Unfunded Debt_-- 
Amortization of Discount 
Miscellaneous Income Charges_ 
Interest on Funded Debt— 
Sou. a First Mortgage 
301,360 00 


12,500 00 
212,200 U0 


32,250 00 
79,201 25 


Total $760,461 16 $683,337 47 
TROOGNO TORE. 6 occccmnceae $185,599 98 $153,400 63 
See Balance Sheet for interest accruals on Income Bonds. 


301,360 00 


12,500 00 
212,200 00 


36,750 00 


Belt First Mortgage 
RE ee pam eee 
First & Ref. Mortgage Bonds 
Five per cent Equipment 
Gold Bonds 
Income Mortgage Bonds_-.- 





PROFIT AND LOSS DECEMBER 31 1916. 


| Dalence June GO 29. ck onwcentiag- cnn ademaaaaleacewaasd $441,742 47 


Add.— 


Balance for six months ended December 31 
1916, from Income Account 


$126,520 70 
Miscellaneous Credits y 


127,544 40 
$569,286 87 
7,094 06 
‘$562,192 81 


Deduct— 
Miscellaneous Debits 








FUNDED DEBT. 





| 


Total | 
Par Value 


Term. 





Designation of Bond 
or Obligation. Date of 


Maturity. 


| 


Date of 
Issue. 


Total 
Par Value | 
Authorized Outstanding | 


Total Par Value Not 
Held by Company. 


In Hands; In Hands 
| Treasury . |Collateral. \of Trustee| of Public. 


Total Par Value 
Held by Company. 


In Pledged as 


Interest. 








Rate. When Payable. 








Southern Indiana _ First 
Mortgage Gold Bonds- 
Bedford Belt Firt Mort-| 
gage Gold Bonds 

CS We. Be ae 


\Feb. 1 1901 
June 30 1898 July 1 1938) 


Ss. 
First and Refunding 50. | 
year Gold Bonds Dec. 1 1910 Dec. 1 1960, 20,000,000) 
Income Mortgage 50-year | 
SL 8 OO ee eae: Dec. 1 1910 
(Interest paid if earned) | 


350,000 


| 
Feb. 1 1951] $7,537,000, $7,537,000) 
350,000! 


6,334,000 
Dec. 1 1960, 6,500,000) 6,500,000) 


ee. | 


$3,000) $7,534,000 


;ss 


250,000) 5% 


Feb. Ist & Aug. 


Jan. Ist & July 


June ist & Dec. 
Mar. Ist & Sept. 


111,000 
163, O65 


$1,979,000 pei 5% 


| 
| 
| 
| 





| 





[$34,387 ,000$20,721,000! $277,945 st. 979,000 





6.336.050 5% 
' 


$100,000.$18,364,055! _- 





See note under General Balance Sheet. 


EQUIPMENT TRUST OBLIGATIONS. 





Number of 


Designation. Date of Issue. Term. Payments. 


Principal 





Original | Amount 


Equipment Covered. 7 
Amount. | Outst’ding 





Five Per Cent Equipment Gold| 
Bonds. Freight Cars 
Five Per Cent Equipment Gold| 
Bonds. Locomotives 


April 1 1913 20 


July 1 1913 


10 years 


900 all steel self clearing hopper cars of 100,000 
pounds capacity 
5 American eupeenennes ¢ consolidation freight loco- 
motives and two Baldwin switching loco- 
motives, superheater type 


$810,000, $530,000 


$100,000 $70,000 

















$910,000' $600,000 








—S. W. Straus & Co., Inc., of New York and Chicago, in an advertise- | 
ment on another page request ‘‘Chronicle’’ readers to write for their July | 
investment list. The circular describes investments which yield 5% to 6% 
interest. Each bond issue is secured by a high-grade building and land in | 
one of the well-known cities of the U. 8. This descriptive guide for the | 
investor interested in the bankers’ offerings will be supplied to inquirers 
asking for ‘‘No. A-101.” 


—R. M. Grant & Co., 31 Nassau St., this city, announce with sale 3 
the withdrawal to-day of Seneca D. Eldredge from the firm. | 


—Hodenpyl, Hardy & Co., Inc., 14 Wall St., announce the election of 
| Harry M. Tingle as Vice-President and director, succeeding A. H. Johnson, 
resigned. Mr. Tingle will have charge of the securities department 
Previous to his appointment he was for three and a half years Resident 
Manager of the Chicago office of Hodenpyl, Hardy & Co., and, prior to 
that, was with the First & Old Detroit National Bank and the Harris Trust 
kes Savings Bank of Chicago. 

—Duncan J. Hall, until recently Manager of the Chicago office of 
William R. Staats & Co., has become associated with the investment 
panking house of Ames, Emerick & Co., Chicago. 
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W.H. McELWAIN COMPANY 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDING MAY 831 1917. 





354 Congress Street, Boston, Massachusetts. 


June 25 1917. 
To the Stockholders: 


The Board of Directors submits the following report of | 


the business of W. H. McElwain Company for the fiscal 
year ending May 31 1917, together with a statement of the 
financial condition of the Company at that date. 


INCOME ACCOUNT. 
bade > ag Surplus May 31 1916 


Net earnings for the year after deducting depreciation 


Deducit— 
Special appropriation to Plant Account 
anagers’ profit-sharing distribution 
Dividends: 
First Preferred Stock, 6%__..----$282,750 00 
Second Preferred Stock, 9%-.---.- 180,000 00 
Common Stock, 12%.-.-...=-.--- 240,000 00 
$702,750 00 
Less dividends received and ad- 
justed on stock bought for retire- 
ment and profit sharing 
— 699,873 78 
—- — 1,016,732 55 


Undivided Surplus May 31 1917.-.........._..._.--.--- $1.719,685 65 


BALANCE SHEET MAY 31 1917. 
ASSETS. 

$220,296 35 
Receivables 6,222,295 59 
pO eee ee eee FG 
—————— $14,969,113 84 
377,512 00 
3,200,843 16 
Ee ee ae See a Me Soledad $18,547,469 00 

LIABILITIES. 
$7,727,783 35 

Capital Liabilities: 

wet Preferred Stock... ...<<<<«cesceeccs $4,600,000 00 


Second Preferred Stock 2,000,000 00 
Common Stock 2,500,000 00 


$9,100,000 00 
1,719,685 65 
$18,547,469 00 

WORKING CAPITAL. 


The net working capital, as shown in the balance sheet, 
amounts to $7,241,330 49, an increase over the previous 
year of $1,616,751 37, or 28%. This does not include 
securities. 

On account of general business conditions it has been 
thought advisable to purchase in advance a large quantity 
of materials for the filling of orders in the amount of about 
$12,000,000, now on the books for fall delivery. This 
insures both supply and profit. For this reason the mer- 
chandise on hand is larger than heretofore and the debts 
of the Company show a corresponding increase. 

The net quick assets of the Company, after deducting 
$33,000 to cover dividends on First and Second Preferred 
Stock at six per cent per annum accrued for the month of 
May 1917, amount to $7,208,330 49. The net quick assets 

r share of First Preferred Stock outstanding amounted 

ay 31 1917 to $156 70 as compared with $117 70 last year. 
The net tangible assets (including securities) amounted 
May 31 1917 to $234 49 per share of First Preferred Stock 
outstanding as compared with $198 27 per share last year. 


PLANT. 


During the year the Company has charged to Expense the 
amount of $469,946 12 covering repairs, renewals and a 
liberal allowance for depreciation. 

In addition, a special appropriation for Plant Account 
in the amount of $100,00000 has been made from net 
earnings. 

There has also been charged to expense $146,910 00 for 
Lasts, Dies and Patterns. 


SECURITIES. 


This item in the balance sheet represents at a conservative 
valuation securities of corporations distributing the Com- 
pany’s product, manufacturing the Company’s supplies or 
owning factories leased by the Company. 


NET EARNINGS, 


The net earnings of the Company exceed by more than 
100% any other year in its history. 

In arriving at net earnings inventories have been taken 
on a conservative basis, all merchandise being valued at 
cost or less, with a material allowance for any possible 
decline in market. The replacement value exceeds by over 
$1,000,000 the inventory figures. 


SALES. . 
Sales for the fiscal year covered by this report, including 
all departments but without duplications, trade discounts 


or returns, aggregate $28,140,984 82. This figure is the 
largest in the history of the Company and has been limited 











only by the capacity of our plants, which have operated 
at maximum production. 


RETIREMENT OF FIRST PREFERRED STOCK. 


During the year the Company has purchased and retired 
1,500 shares of its First Preferred Stock under the provision 
of its by-laws (Article II, Section 3) that requires the ex- 
penditure in the purchase of such stock of at least ten per 
cent of the net earnings remaining after the payment of 
dividends on First Preferred Stock. Since the close of the 
year it has appeared that the earnings of the Company are 
such as to require an additional purchase. The Treasurer 
has therefore secured 500 shares, and the Directors will 
recommend to the annual meeting that they be canceled 
and retired in accordance with the by-laws. 

INCREASE OF COMMON STOCK. 


During the year there have been issued for cash at par 
5,000 shares of Common Stock of an aggregate par value of 
$500 ,000. 

This has made possible a wider distribution of Common 
Stock than heretofore and has given an opportunity to those 
in charge of important departments to acquire a more vital 
interest and participation in the success of the Company. 


STOCKHOLDERS. 


The record holders of First and Second Preferred Stock 
now number 2,123; the average of their holdings is 31.08 
shares. 

EMPLOYEES. 


The Company now employs about 7,500 persons. During 
the year it has voluntarily reduced the hours of labor in its 
New Hampshire factories from 55 to 52 per week. This 
change has not resulted in reduced output. 

During the year, due to increased rates and improved 
working conditions, the average annual wages of our em- 
ployees have been materially increased, so that they are 
now over 33 1-3% higher than in the period immediately 
prior to the war. 

PROFIT SHARING. 

In recognition of the value of the services rendered by its 
organization the Company has instituted a plan whereby 
a part of its profit is distributed among executives, superin- 
tendents and foremen in proportion to their salaries. The 
number so participating in the earnings of the past year is 
187, and the amount distributed $216,858 77. 


FORECAST. 


In view of the conditions arising from the war, it is difficult 
to forecast the year upon which we are entering. The facts, 
as they appear at present, lead us to expect a continuation 
of substantial earnings. We own raw and finished materials 
at prices that we believe justify this prediction. Our factory 
capacity for the first six months is assured at a normal profit. 
All our wholesale houses have booked a large volume of 
business for the coming season. 

CONCLUSION. 

The books and accounts of the Company are continuously 
audited by Messrs. Harvey S. Chase & Company, Certified 
Public Accountants, and their certificate is presented here- 
with. 

The Directors wish to acknowledge the efficient co- 
operation of managers and employees which has made 
possible the results that are here reported. 

By order of the Board of Directors. 

J. FRANKLIN McELWAIN, 
President. 
CERTIFICATE OF CERTIFIED PUBLIC 
ACCOUNTANTS. 
Boston, Massachusetts, June 25 1917. 
The Board of Directors, W. H. McElwain Company, Boston, 
Massachusetts. 

We have examined the books and accounts of W. H. 
McElwain Company for the fiscal year ended May 31 1917. 

The cash, notes receivable and securities have been verified 
by actual count and inspection or by certificates from the 
depositaries. The amount at which the notes and accounts 
receivable are included in the balance sheet in our opinion 
represents their realizable value. The aggregate value at 
which the securities are carried we believe is conservative. 
We have satisfied ourselves that the merchandise has been 
carefully and conservatively inventoried. 

We have considered carefully the charges to capital ac- 
count made during the year and believe the value of the 
plant to be stated conservatively in the Balance Sheet. 

We hereby certify that in our opinion the Income Account, 
Balance Sheet and the other information contained in the 
foregoing financial report accurately record the condition 
of the Company’s affairs on May 31 1917, and the result 
of its operations for the fiscal year ended at that date. 

HARVEY 8. CHASE & COMPANY, 
Certified Public Accountants. 
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INTERSTATE ELECTRIC CORPORATION 





ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1916. 


Office of Interstate Electric Corporation 
Washington Life Building 
New York City 
To the Stockholders of Interstate Electric Corporation: 


Your directors submit herwith the fourth annual report 
containing the balance sheet setting forth the financial con- 
dition of your Company as of December 31 1916, together 
with consolidated income statement of the year ended 
December 31 1916. 

The foregoing have been certified to by Messrs. Arthur 
Young & Company, Certified Public Accountants, after 


Interstate Electric Corporation as well as the books of each 
of its subsidiary operating companies. 

The gross earnings for the year, based on the full year’s 
income of all of the subsidiary properties now controlled 
by the Interstate Electric Corporation, shows an increase 
of over 15% over the year 1915. The same rate of increase 
is continuing up to twelve months ending April 30 1917, 


being the latest figures available at the date this report | 
| port of all of the employees. 
| shock to all of his associates. 


is being submitted to you. 
The net earnings for the year 1916 also showed an in- 


| even in view of increased production costs for both labor 


and material we can nevertheless confidently look forward 
to the same satisfactory increases in both gross and net 
earnings for the year 1917 over 1916 as we have in the past. 

Delays in delivery of material and transmission line 


equipment prevented the early completion of important 


| work which would have produced further savings and 


in- 
creased net earnings in 1916, but which will now be reflected 
in the 1917 income. 

By referring to the comparative statistics in this report 
you will note the very satisfactory percentage of increase 


| as to station output as well as to the number of consumers. 
having made a detailed examination of the books of the 


crease of approximately 15% over the year 1915, although 


some of the investments had not at the close of the year 
become fully productive, such as the Texas Transmission 
Line. This investment alone should materially reduce 


the operating costs during the year 1917 as the current is | 
produced economically in the San Angelo (Texas) Central | 
Station as compared with the former higher costs at Bal- | 
Furthermore, through the oper- | 
ation of twenty-four hour service in some of the smaller | 
situations it enables the Company to obtain a substantial | 
amount of profitable motor load, as well as income from | 


linger, Winters and Miles. 


fans which in that section are used very extensively. 


y | Cortlandt 7305, 7306, 7307 
It will be noted from the balance sheet submitted by | 


Messrs. Arthur Young & Company that the Company | 
closed its fiscal year free from floating debt, its current as- | 


sets being almost twice its current and accrued liabilities. | 
Your subsidiary companies on December 31 1916 had | 
actual physical property exclusive of franchise values greatly | 


in excess of their respective outstanding capitalization. 
These Companies are therefore in a very strong position 
should it ever become necessary to make application for in- 
creased rates. Furthermore, the Government’s 
pes tax law, recently enacted, will not affect the earnings 


None of the territory served has reached the saturation 
point and the Company can reasonably look forward to 


| taking on additional business in virgin territory at high 


rates along transmission lines. 
It is with sincerest regret that we report the death of 
Mr. Geo. S. Haley, Vice-President of this Company and 


| President of the General Engineering & Management Cor- 


poration. Mr. Haley’s strong personality and sincere 
efforts won for him extreme loyalty and enthusiastic sup- 
His sudden death was a great 


Your directors desire to express their high appreciation 
for the loyalty and efficiency of your officers, employees 


|and managers of the various subsidiary companies owned 
|and take pleasure in making this acknowledgment. 


By order of the Board of Directors. 
N. P. ZECH, Vice-President. 


General Engineering & Management Corporation 
141 Broadway, New York 


Telephones: Code: 


Montgomery 5th 
SUBJECT: PROPERTY IMPROVEMENTS. 
June 4 1917. 
Interstate Electric Corporation, 141 Broadway, New York City. 


Gentlemen:—In addition to the ordinary improvements, 
betterments and extensions due to the natural growth of 


| the communities served, we herewith transmit a brief sum- 


excess | 


ecause of the large amount of replacement value of the | 


subsidiary companies’ physical property. 


The relations of the companies with the communities | 


which they serve continue to be satisfactory. The com- 
panies are all operating under favorable and long-term fran- 
chises, free from onerous conditions. The physical prop- 
erty of the controlled companies is being fully maintained, 
and every effort is being made towards bringing the opera- 
tions to a high state of efficiency. Like all public utilities, 
your companies have been somewhat affected by the higher 
operating costs for both labor and supplies, but the majority 
of them will not be seriously affected by the increased fuel 
cost for reasons hereinafter set forth. 

The Corry and Union City Companies purchase current 
from the Erie Lighting Company under a long-term con- 


tract at_a very favorable cost per K.W.H., consequently | 


there will be absolutely no increase in the production cost 
in those two situations. 

Laredo uses lignite for fuel which is obtained in the imme- 
diate vicinity, therefore this company’s generating costs 
should not be materially affected. 

At Great Bend Diesel Oilenginesarein use. The oil is pur- 
chased under contract, consequently it is not anticipated that 
Great Bend production costs will be immediately increased. 

Hoisington will likewise not be materially affected on 
account of obtaining current from Great Bend over trans- 
mission lines connecting these two cities. 

At Trenton (Mo.) current is generated through the op- 
eration of recently installed Diesel engines and this com- 
pany will also be comparatively immune from higher pro- 
duction costs. 

San Angelo uses Mexican crude oil under the boilers, and 
is therefore not dependent upon high-priced oil shipped 
in from a great distance. The oil is purchased under con- 


tract and this subsidiary will for some time not be greatly | 
Inasmuch as | 


affected on account of increased fuel cost. 


| sidings. 


mary of the more important work undertaken during the 


year 1916. 
SAN ANGELO WATER, LIGHT & POWER COMPANY 

BALLINGER LIGHT, POWER & ICE COMPANY 
WINTERS LIGHT & POWER COMPANY 


A 22,000-volt transmission line approximately 52 miles 
long was completed in March 1917, and is in service at the 
date of this report. This line connects San Angelo with 
Harriet, Miles, Rowena, Ballinger, Hatchell, Winters and 
some smaller Texas communities. The building of this 
Transmission Line has permitted the closing down of the 
electric generating plants at Ballinger, Winters and Miles, 
and has also enabled us to furnish 24-hour service to other 
towns mentioned above. 

A 1,000 G.P.M. centrifugal pump direct connected to a 
75 h.p. General Electric motor was added to the pumping 
equipment at San Angelo. This pump has largely increased 
the capacity of the water plant and has also decreased the 
operating ratio of this property. 


PALESTINE WATER WORKS COMPANY 
PALESTINE ICE COMPANY 

A 200 K.V.A. low-pressure Kerr Turbo Generator was 
installed in the ice plant at Palestine. Steam for this unit 
is obtained by using exhaust steam from the ice machines 
and current is generated and sold to the Water Company 
for operating centrifugal pumps. During the year 1916 
two 500 G.P.M. and one 750 G.P.M. pumps were installed 
in the two pumping stations of the Water Company. 
double transmission line was built connecting the two pump- 
ing stations and the ice plant. These improvements have 


| permitted the shutting down of the steam plants used pre- 
| viously in pumping water and have also eliminated the neces- 
| sity of hauling coal a distance of about three miles to the 


two pumping plants, which are not located on railroad 
During the year approximately 1,000 water meters 


| were installed, so that practically all customers are now on 


San Angelo is now producing and supplying over the re- | 


cently completed 52 miles transmission system all of the 


current used in Ballinger, Winters, Miles, Rowena and a | 


number of other communities along the lines, these situations 


The communities served are enjoying permanent pros- 
perity due to steady and sound improvement in fundamental 
conditions, none of the prosperity in the territories served 
being due to abnormal temporary munition or war supply 
business. We.have therefore every reason to believe that 


a meter basis. 


GREAT BEND WATER & ELECTRIC COMPANY 
HOISINGTON ELECTRIC & ICE COMPANY 


During the latter part of 1915 a severe cyclone destroyed 


imb : : : | the buildings in which the electrical and pumping equip- 
will likewise not have to contend with excessive fuel costs. | 


ments were housed. The building of a modern brick and 


| eonerete power house which had previously been contem- 


| 
| 
| 
} 
| 
| 
i 


plated, was begun at once and was completed during the 
early part of 1916. Two new Diesel Oil engines having 
a capacity of 280 H.P. each, direct connected to a General 
Electric generator, each having a capacity of 240 K.V.A., 
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were installed in this plant, together with a new General 
Electric switchboard. Two 500 G.P.M. centrifugal pumps 
each direct connected to 75 H.P. General Electric motors 
were also installed. Both the electrical and pumping equip- 
ment is now housed in the same building, which requires 
a minimum amount of labor. The operation of the Oil 
Engines has been very satisfactory and has substantially 
reduced operating costs. 

he capacity of the transmission lines supplying power 
to the Hoisington Electric & Iee Company from the Great 
Bend Water & Electric Company was materially increased 
by changing it from 13,200 volts to 16,500 volts. Larger 
transformers were also installed. These improvements will 
amply provide for the growing requirements of the Hoising- 
ton Electric & Iee Company for a number of years. 

A 100 K.W. generator direct connected to a steam engine 
was removed from the Great Bend Water & Electric Com- 
pany plant when the Diesel Oil engines were put into service 
and this direct connected unit was installed in the Hoisington 
plant to provide emergency service there. 


TRENTON GAS & ELECTRIC COMPANY 


To provide for the growing requirements at this plant 
it was necessary to purchase additional generating equip- 
ment. With a view of operating the plant at a high mark 
of efficiency, it was decided to install Diesel Oil engines. 
Two new 240 H.P. engines manufactured by the Busch 
Sulzer Bros. Diesel Engine Company each direct con- 
nected to a 200 K.V.A. General Electric generator, together 
with a new General Electric switchboard, were purchased 
and put into service during 1916. To house this equipment 
a@ modern brick and concrete engine room approximately 
40 feet square was built. The old steam plant was retained 
for emergency service. The oil engine units were put in 
operation in April and the saving effected in fuel and labor 
for the last nine months of 1916 alone amounted to approxi- 
mately $3,800 00—notwithstanding the abnormally high 
prices of fuel oil during this period. 

A new ice plant of ten tons daily capacity, together with 
an ice storage vault of 250 tons capacity, was built adjoining 
the power plant. All of these buildings are of brick and con- 
crete construction. A forty-thousand cubic foot gas holder 
was also added to the gas plant equipment. 

Having supervised the operations and improvements for a 
number of years, we are thoroughly familiar with all of the 
operating details of your subsidiaries, and it is our opinion 
that by following the various recommendations which we 
have made as to extensions, improvements and consolida- 
tions, a considerable additional profitable revenue will be 
obtained. This, together with greatly increased efficiency 
in operation as a further result of our recommendations, will 
result in very satisfactory increases in both the gross and 
net earnings of these companies during the current year. 

Very truly yours, 
FRANK Y. LOW, President. 


Office of Interstate Electric Corporation 
Washington Life Building 
New York City 
To the Stockholders of Interstate Electric Corporation: 
The financial condition of the Interstate Electrie Cor- 
poration is very gratifying, the Company being entirel 


free from floating debt or short-time obligations. All 
obligations of the Company in respect to accounts payable 
and fixed charges on December 31 1916 have since been 
paid, while the Current Working Indebtedness is on a nor- 
mal basis and is largely exceeded by the current assets. 

The cash expenditures during the year in additions and 
improvements amounted to over $390,000 00, the larger 
part of which was due to the installation of Diesel Oil en- 
gines in the Great Bend and Trenton plants, the addition 
of a new ice plant at Trenton and the completion of the 
transmission lines between San Angelo and Winters, Texas, 
and between Trenton and Laredo, Mo. 

During the year the Company sold $300,000 of its Pre- 
ferred Stock and $100,000 of its bonds. 

Due to expenditures in making the plants practically fire- 
proof and increasing the water pressure at all the water 
plants, we have reduced our insurance rate from $1 15 to 
$1 00 during the year. All companies are fully covered 
by fire insurance as well as boiler and public and employees’ 
liability. (The companies also carry tornado insurance where 
it is deemed necessary. By carrying blanket insurance 
policies, substantial savings in premiums have been effected. 

Quarterly Dividends of 134% each were declared on the 
Preferred Stock and paid on the first day of March, June, 
September and December, amounting to $54,894.01, and 
dividends aggregating 2% were declared and paid during 
the year on $1,000,000 Common Stock amounting to $20,000. 

The Interstate Electric Corporation Mortgage is closed 
at $2,000,000 and no further Interstate Electric Corpora- 
tion Bonds can be issued except as the Underlying Bonds 
are reduced by Sinking Fund or otherwise. Therefore the 
Bond Interest Charge cannot be increased. 

Of the total Authorized Preferred Stock of $1,000,000 
there was issued on December 21 1916, $966,000, of which 
$759,000 was actually outstanding and $207,000 was held 
in the Treasury. 

During the year underlyin 


Bonds aggregating $14,650 00 
par value have either act 


y been retired or funds have 








==. 


been deposited to retire same in accordance with the pro- 
visions of the Trust Deeds. 


Respectfully submitted, 
W.C. HARTY, Treasurer. 


ARTHUR YOUNG & COMPANY 
Certified Public Accountants 
105 South La Salle Street 


Chicago, April 25 1917. 
We have audited the accounts of the Interstate Electric 
Corporation and its subsidiary companies from the date of 
the incorporation of the parent company in April 1913, and 
the dates at which the several subsidiary companies were 
acquired, and certify that, based on the appraisals of the 
engineers of the properties that have been set up on the 
books of the subsidiary companies, the attached Balance 
Sheet and Income Account present a fair and reasonable 
statement of the financial condition of the company as at 
December 31 1916, and of the earnings for the year ending 
on that date. 
(Signed) ARTHUR YOUNG & CO., 
Certified Public Accountants. 
Note.—It will be noted that the surplus earnings as finally reported and 
certified to by Messrs. Arthur Young & Company are $933 81 more than 
those quoted in our circular letter dated April 23 1917. The figures used 
by us in our letter were at that time tentatively submitted to us by Messrs. 
Arthur Young & Company and prior to the completion by them of the final 
reports. M. B. WEBSTER, Compiroller. 


INTERSTATE ELECTRIC CORPORATION AND SUBSIDIARY 
COMPANIES CONSOLIDATED INCOME ACCOUNT 
FOR YEAR ENDING DECEMBER 31 1916. 


Gross Income, including Merchandise and Jobbing Sales 


1 $660,551 07 
Less—Discounts and Allowances 49 


18,633 
$641,917 58 
7,582 37 


Other Income, Interest and Discounts 
Total Gross Earnings $649,499 95 
Operating Expenses— 

$154,340 21 
; 26,203 73 

Transmission ; 

Distribution 

Utilization 

Commercial Expense 

New Business Expense 

General Expense 

Pi a ak ets oho is as as agile ah Mice ts ese ew am ins Gh edad ioraitds 

Cost of Merchandise and Jobbing Sales 


385,911 86 

I a a a nc ee eee $263,588 09 
Interest Paid on Bonds and Notes of Subsidiary Companies, 

Interest accruing to Interstate Electric Corporation deducted $53,129 83 

$210,458 26 

Interest on Interstate Electric Corporation's 6% Bonds__-_-_-- 62,451 82 

$148,006 44 

54,894 01 


$93,112 43 
20,000 00 


$73,112 43 


INTERSTATE ELECTRIC CORPORATION AND SUBSIDIARY 
COMPANIES BALANCE SHEET DECEMBER 31 1916. 
ASSETS, 

Properties, Plants and Franchises, &c., being cost of acquiring 
Properties of Subsidiary Companies, General Office Furni- 
ture and Advance Payments on account of new Properties_$3,918,707 01 
Sinking Fund—San Angelo Light & Power Company 7,050 00 
Inventories and Current Assets-—— 
Material, Supplies, Fuel, etc., on hand 
Cash on hand and in banks-_--- $60,184 99 
Cash in transit 20,609 87 
Notes and Accounts Receivable 
and City Warrants.._....-... 89,769 57 
———_———-__ 170,564 43 


$49,086 27 


Prepaid Insurance and Expenses 


$4,153,598 75 
LIABILITIES AND CAPITAL. 
Capital Stock— 
Preferred 


$759,000 00 
; Common 


1,000,000 00 
-$1,759,000 00 


Stocks of Subsidiary Companies Not Owned—Par Value 
Funded Debt— ee 
™ Prior Lien Bonds and Coupon Notes in 
hands of Public 
Interstate Electric Corporation 6% Collat- are 
eral Sinking Fund Gold Bonds 1,241,000 00 & 
—————— 2,084,710 00 





$843,710 00 ta 


Ss 


Current and Accrued Liabilities— 
Vouchers and Accounts Payable 
Customers’ Deposits, etc 
Interest Accrued $43,032 86 
Tenes BOWE. cindmeccodces 10,744 33 
Sundry Accruals 913 47 
Dividends Accrued j 


114,108 26 
Sundry Reserves 2,635 75 
Undivided Profits— 


Balance January 1 1916 

Net Income for year 1916 after 
deducting Preferred b 
Dividen $93,112 43 

Less—Common Stock Dividend 20,000 00 

——- 73,112 43 

——————-_ 167,644 74 


$4,153,598 75 
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INTERSTATE ELECTRIC CORPORATION STATISTICS, DECEMBER 31 1916, OF SUBSIDIARY OPERATING COMPANIES. 








Miles of 
Electric Water Gas Miles of Local High Tension Miles _ Miles | 
Consumers. Consumers. Consumers. ao Transm. Line. Gas Mains. Water Mains. 
Cr Ga EE Dn ccc eedn bcccccondwecsntsae 464 ‘a aap. 37 ne ye ww sto te th 
Salon er NE COI Ln nica dccncbannenwanoccadae 756 Se o=2 14% 1124* anos Gavlets 
Trenton Gas & Electric Company .......-.----06----20-6 1,346 toni 517 22 13 10% ---- 
cere? Liens. Power & 166 00.6 onccccsncnncsacucvceun 492 ae 11 Ae al a°° eee 
Peoples Gas & Electric Co ib aig Sin ik oie mie ghia = = = ee 391 = a ee 53° 
San Angelo Water, Light & Power Co__.--_.----~-- nowhere 1,992 a 42 52 PP aA 2 
Winters Light & Power Co-_ a SON a 182 ee _ ~ Spare Bet an32 
Laredo Water Co ie . I EC ee a a+) 1,875 ee Ts | anid te 23% 
Palestine Water Works Co Fe sos nin ta ali baci oo tod si teste dso 1,555 atiasi ---- soe oomin eo 
Great Bend Water & Electric Co_________________ eee eee R98 500 assim me 17 4 11 eo 9% 
Hoisington Hilectric & Ice Co............-.-...---- . 468 ke ae 71% Ss aaeaee ---- prvi eA 
6,307 5,922 908 159% 87% 21% 87% 


*Current is generated at Erie, Pa., and transmitted to Union City and 


Corry. 


**Ourrent is generated at Trenton and transmitted by us to Laredo where we sell it on a wholesale basis. 


***OQwned by Texas Electric & Power Co., a subsidiary controlled company. 


line to Miles, Harriet, Rowena, Ballinger, Hatchell and Winters. 
Total H. P. Engine Capacity used for Generation of Electric Current 
Daily Capacity of Ice Plants_- a 

Daily Capacity of Gas Plants 


Current generated at the San Angelo Station is transmitted over this 
4,045 H.P. 
150 Tons. 

225,000 Cu. Ft. 


MISCELLANEOUS STATISTICS (INCLUDING FOR COMPARISON FULL PERIOD ALL PROPERTIES NOW OWNED). 


Year Ended December 31st 
K.W.H. Purchased or Generated 
Cubic Feet Gas Sold 
Gallons Water Pumped 
Electric Consumers_.- 
Gas Consumers. -- -- 
Water Consumers 


1916. 1915. Per Cent. Increase. 
5,261,874 3,973,303 32.4 
12,260,500 10,854,400 12.9 
wsaeanied mito 1,531,017,506 1,191 ,235,882 28.5 
5 307 5,026 25.5 
908 746 21.8 
5,420 9.2 








Sharon Steel Hoop Co.—Bond Retirement .— 


The outstanding bonds of the Youngstown Iron & Steel Co., whose 


| Mtge. 5% 


capital stock was recently acquired by this company, will, it is reported, | 


be retired July 1. See V. 104, p. 868, 1050. 

Shenango Furnace Co.—Subh Co. Bonds Called.— 

All the outstanding ($59,000) First Mtge. 5% gold bonds, dated May 1 
1909, of the Shenango Steamship & Transportation Co. have been calied 
for payment July 1 at 103 and int. at Union Trust Co., Detroit.—V. 104, 
p. 1495. 


Sparks-Withington Co.—Dividend Deferred.— 

The directors have decided to defer the regular quarterly dividend on 
the common stock, due July 1, because of the disturbance felt in many 
quarters of the automobile industry, the company’s net having dropped 
from $10,000 to $2,000 in May. ‘The directors believe that the full 6% 
dividend will be paid for the year 1917 . 


Standard Fabric Co., Fall River.—£ztra Dividend.— 

An extra dividend of 2% has been declared on the common stock in 
addition to the regular 1% % on the pref. and 14% on the com. stocks, 
all payable June 30 to holders of record June 20. 


Standard Oil Co. of Ohio.—Red Cross Donation.— 
The shareholders will vote July 9 on ratifying the action of the directors 
to donate $70,000 to the Cleveland Red Cross Council.—V. 104, p. 1392,769 


Studebaker Corporation (N. J.).—Acquisition.— 

It is reported that this company has acquired the Staver Wagon Works of 
Chicago, formerly controlled by the International Harvester Co., and is 
now being used as an assembling plant.—V. 104, p. 949. 


Stutz Motor Car Co. of America, Inc.— Directors, &c.— 

William N. Thompson has been elected Treasurer to succeed George H. 
Saylor, resigned. Mr. Thompson and John J. Watson Jr. succeed R. E. 
Maypole and H. F. Campbell as directors. 

An executive committee has been formed composed of Harry C. Stutz, 
Allan A. Ryan and Sherburne Prescott.—V. 104, p. 458, 661. 


Sullivan Machinery Co.—E£rtra Dividend.— 

An extra dividend of 1% has been declared on the $3,846,800 stock in 
addition to the regular quarterly 14%, both payable July 16 to holders 
of record July 2.—V. 104, p. 1392, 1270. 


Texas Co., Houston, Tex.—Capital Stock Increased.— 

The shareholders on June 26 ratified the increase in the authorized 
capital stock from $55,500,000 to $69,375,000, this 25% new stock to be 
offered at par, $100, pro rata, to the stockholders of record at close of 
business July 10, subscriptions payable 30% Aug. 15, 30% Oct. 5 1917 
and 40% Jan. 51918. ‘he propositions regarding the separate incorpora- 
tion of the pipe line properties and the charter amendment to permit the 
company to engage in gas and oil producing were also approved.—V. 104. 
p. 2558, 2348. 

Tide Water Oil Co.—Listed Earnings.— 


The New York Stock Exchange has listed the $31,900,000 cap. stock. 
Consolidated income account for four months ended April 30 

1917 (incl. sub. cos.); total volume of business, $9,004,482; 

net earnings, after oper. expenses, &c., $4,224,688; depre- 

ciation charged off $605,847 
RAS A PI CER Se ME OM Er 

Regular quarterly dividends of 2% have been paid since 1909 on the 


-~ /c 
outstanding stock (now amounting to $31,900,000) with extra cash divi- 
dends of 1% on July 1 1916 and Jan. 2 1917, and 5% payable July 2. In 
1917 a stock dividend of 10% was declared in connection with the increase 
in the authorized capital stock from $30,000,000 to $40,000,000, payable 
to holders of record Feb. 28. See annual report published in full V. 104, 
p. 1259, 2349. 

Tooke Bros., Ltd.—Accumulated Dividend.— 

A dividend of 134% has been declared on the pref. stock on account of 
accumulations, payable July 14 to holders of record June 30 and leaving 


about 54% accumulated.—V. 103, p. 2084. 


Torrington Company.—New Company.— 

The shareholders will vote July 2 on approving the sale of the company 
o the new company recently incorporated in Connecticut with $11,000,000 
uthorized capital stock, of which 400,000 shares will be common and 


40,000 shares pref., each class having a par value of $25. Compare V. 104, 
Dividend 


p. 2349, 2457. 

Transue & Williams Steel Forging Corp. 
Increased.—A quarterly dividend of $1 25 per share has been 
declared on the stock, payable July 16 to holders of record 
July 6. This compares with $1 per share in Jan. and April 
last.—V. 104, p. 2016, 368. 


Triangle Film Corp., N. Y.—New Vice-President — 

H. O. Davis has been elected Vice-Pres. and Gen. Mgr. This company 
recently acquired the stock of several motion picture corporations. See 
V. 104, p. 1270, 1168.—V. 104, p. 2250. 

Union Oil Co.—Dividend Deferred.—A press report says 
the directors have decided to defer the dividend for the 
second quarter of 1917 until the 6 months’ earnings state- 
ment as of June 30 is issued. 


Offer to Exchange Stock, $ for $, for Producers’ Co. Shares.— 

= company holding about 71% of the $7,000,000 authorized and out- 
standing capital stock of the Producers’ Transportation Co., has offered the 
holders of the remaining 29 PA to give in exchange for their holdings shares of 
Union Oil Co. stock on a $ for $ basis. Holders of Producers stock deposit- 
ing their shares prior to the closing of the books of the Union Oil Co. for 
dividend purposes on July 10 will be entitled to the Union Oil Co. dividend 
and not the regular dividend on the Producers’ Co. stock, which will be 
ex-dividend at that date. 





The Producers’ Transportation Co. has outstanding some $888,000 First 
bonds. See balance sheet, &c., V. 104, p. 659, 1495.—-V. 104, 


1806, 2249, 2558. 

United Fruit Co.—Verdict Affirmed.—Judge Wooley, in 
the U.S. Cireuit Court at Philadelphia, on June 26 filed an 
opinion confirming the decision of the U. 8S. District Court 
in favor of the company in the suit brought by the Bluefields 


Dp. 


| Steamship Co. for $15,000,000 triple damages under the 


Preferred 





Sherman anti-trust law. Judge Wooley in his opinion held: 

A party to a conspiracy against the trust laws has no redress against the 
other party to the agreement if it is injured or uffers loss by the actions 
of its co-conspirators. 

In sustaining its averment that the defendant was an unlawful combina- 
tion in restraint of trade and an unlawful combination, the plaintiff showed 
that it was itself a party to that combination and a part of the monopoly. 
Compare V. 102, p. 1442.—V. 104, p. 2123, 958 

United Fuel & Supply Co. (Building Materials, &c.), 
Detroit.—Bond Offering.—The Fort Dearborn Trust & Sav- 
ings Bank, Chicago, and W. G. Souders & Co. are offering 
at par and int. $1,500,000 First Mtge. 6% gold bonds of 1917. 

Dated Feb. 1 1917, due $50,000 annually Feb. 1 1920-1936, incl., and 
$650,000 1937. Interest F. & A. without deduction for the present normal 
Federal income tax. Tax-exempt in Mich. Trustee, Security Trust Co., 
Detroit. Callable at 101 on any int. date. Denom. $100, $500, $1,000 c*. 
Data from Letter of Pres. C. N. Ray, Detroit, Mich., March 30 1917. 

The Company.—Incorporated in 1898 in Mich. and operated for many 
years as the C. H. Little Co., the largest dealer in building materia! and 
supplies in Detroit, having handled in 1916 over 40,000 carloads of materials; 
75% of the business is building material, the balance fuel. : 

Properties.—Owns and operates 15 large supply yards in Detroit and 7 
sand and gravel pits within 40 miles of Detroit—a 50 years’ supply for nor- 
malneeds. Also operates under long time leases sand and gravel beds in 
Lake Erie, Lake St. Clair, Lake Huron and the St. Clair River. the material 
from which is loaded into the company’s fleet of 15 steamboats by modern 
equipment. Further owns several valuable dock properties on the Detroit 
River. Employees number 1,400. Operates 80 automobile trucks and 
over 200 teams. 

Capitalization— 
stock 


Authorized. Outst’g. 
FR pt ee ee a ee ee $1,250,000 $1,149,299 
ce MOSSE RC SRS S517 A Ree 1,250,000 1,121,900 
First Mortgage 6% gold bonds (this issue) _------- 1,500,000 1,500,000 
These Bonds.—Issued to provide for existing debt, acquisitions and addi- 
tional working capital. A closed first mortgage on all fixed assets now 
owned or hereafter acquired. J 
Valuation, Exclusive of Good-Wilt.—Land appraised at $2,148,559; 
buildings and improvements, $413,032; machinery, equipment, &c., 
$659,719; vessels, $425,500; total, $3,646,810, to which add say $250,000 
for improvements from the proceeds of these bonds. Current assets 
additional aggregate over $1,000,000. 
Gross Sales and for Years 1911 to 1916. 
911. 1912. 1913. 1914. 1915. 1916. 
$1,002,829 $1,420,064 $2,002,715 $3,173,253 $3,745,973 $4,726,987 
Net earnings available for interest for year ending Feb. 28 1917, after 
allowing $92,908 for depreciation, were $316,882. 
United Gas & Electric Corp.—Sub. Co. Purchase.— 
See Internat. Traction Co. of Buffalo above.—V. 104. p. 2012, 1490. 
United States Glass Co.— Dividends Resumed.—A divi- 


| dend of $1 per share has been declared on the stock, payable 


July 25 to holders of record July 14. This is the first pay- 
ment since April 1911, when 1% was paid.—V. 103, p. 1030. 
United Verde Extension Mining Co.—E£xztra Dividend.— 


An extra dividend of 25 cents per share has been declared on the stock 
in addition to the regular quarterly 50 cents per share, both payable Aug. 1 
to holders of record July 10. A special Red Cross dividend of 10 cents 
per share (equal to $105,000) has been declared on the stock, payable 
the same date.—V. 104, p. 1392, 769. 


U. S. Smelting, Refining & Mining Co.—New Directors. 

Henry B. Endicott and Daniel G. Wing have been elected directors to 
fill vacancies.—V. 104, p. 1386, 1270. 

Westinghouse Electric & Mfg. Co.—Listing.— 

The N. Y. Stock Exchange has authorized the listing of $186,050 addi- 
tional common stock whenever issued and paid for in full; the total amount 
authorized to be listed $71,000,000.—V. 104, p. 2562, 2457. 


Washburn Wire Co., Phillipsdale, R. I.— Stock Called.— 
This company has called for redemption to-day (June 30) at $130 on 
share, all of its $2,500,000 pref. stock which was originally issued at $105 
r share. In this connection it is e a special dividend on the 
1,250,000 common will eventually be forthcoming, possibly of 100%. 
President Phillips is quoted as saying that the pref: stockholders will 
have an op rtunity to re-invest the money coming from this payment in 
the stock bf the new company, the details of the plan to be announced on 
or about July 2.—V. 101, p. 2079. 


Western Union Telegraph Co.—Service Resumed. 

Arrangements have been virtually completed whereby this company will 
again operate wire service along the lines of the Pennsylvania RR. from 
Pittsburgh to New York. The railroad company in 1902 removed the tele- 
graph company’s equipment as the result of certain litigation, but now a 
new and satisfactory contract being agreed upon, the company will resume 
its service. 

It is announced that the telegraph company will take over under lease the 
railroad’s wire equipment and has arranged to acquire the business of the 
Postal Telegraph Co. on the Pennsylvania's lines, which company has 


been 
the only one operating such service in recent years.—V. 104, p. 2457, 2349. 


You Iron & Steel Co.—Bonds.— 
See pe aly Hoop Co. above.—V. 104, p. 870, 1066. 
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The Commercial Dimes. 


COMMERCIAL EPITOME 


Friday Night, June 29 1917. 

More seasonable weather has helped the crops and stimu- 
lated retail trade. Harvesting of winter wheat has begun in 
Kansas and Ohio. Corn is generally doing well. Govern- 
ment buying continues on a large scale and it undoubtedly 
gives a powerful stimulus to many different manufactures. 
With the moving of the new crops, prices for food are in many 
eases lower. Military needs impart new activity to the trade 
in lumber, hardware and many other materials. The indus- 
tries are going ahead at high pressure in a hundred different 
channels of activity. But for the scarcity of labor and of 
raw materials, they would be even more active than they are. 
The building trades have been helped by the building of 
ecantonments for troops. There is a big demand for coal. 
Collections at the South are reported better, owing to the 
high price of cotton. Car shortage is not so acute. Money 
is in good demand at easierrates. The fruit crops are larger, 
vegetables are improving, and home gardens are said to be 
playing an important part in supplying markets with vege- 
tables in leading cities. Hay and grass crops over most of 
the country are looking well. On the other hand, there is 
more or less uneasiness over the question of Government con- 
trol of such commodities as iron, wheat, steel, wool and coal. 
Conjecture is rife as to just how drastic the control will be, 
especially in the matter of fixing prices. This is to many 
the skeleton at the feast. The Liverpool Cotton Exchange 
has re-opened, but under restrictions which exclude specula- 
tion, and prices are to be fixed daily by a committee of the 
Exchange. Government purchases of duck khaki, &c., 
have helped the cotton mills, and they are making big profits. 
But the civilian clothing trade suffers, because so many 
thousands are donning army and navy uniforms. In other 
words, there is a manifest tendency towards control of 
different branches of trade at home and abroad, which, 





while justifiable in these times of war, naturally 
ereates a feeling of uncertainty and _ uneasiness 
throughout large ramifications of business. 


Furthermore, there is still a very noticeable tendency 
towards economy, owing to the inordinate cost of living. It 
is said that there is to be a return to the 5-cent loaf in this 
city, but prices of necessities often seem to advance more 
readily than they decline. Once prices are up the small 
dealer or retailer is apt to cling to them as long as possible. 
The week’s failures, moreover, look rather large. The 
condition of the cotton crop is said to be the worst on record 
for this time of the year. The plant is small and is reported 
to be two to four weeks late, while drought prevails in Texas. 
The price during the week has reached the highest on record 
on a gold basis. With the big Government demand, it all 
makes for dear clothing. Undoubtedly there is a spirit of 
conservatism. Private business stands back, as Government 
buying presses forward. But on the whole, the business 
situation is sound, all the more so because a spirit of caution 
is everywhere apparent. 

LARD lower; prime Western, 21.70c.; refined to the Con- 
tinent, 22.30c.; South America, 23c.; Brazil, 24c. Futures 
declined with grain and hogs and also because the expected 
demand from the Belgian Relief Committee failed to appear. 
An export embargo also is more or less feared. Liverpool 
reports the market there quiet with prices maintained. 
To-day prices declined on liquidation and lower prices for 


hogs. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO’ 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery ____..cts_21.57 21.50 21.10 21.23 21.25 21.05 
September delivery ____21.50 21.75 21.35 21.47 21.59 21.27 


PORK firm; mess, 2@$42 50, clear $42 50@$44 50. 
Beef products firm, mess $30@$31; extra India mess, $49 @ 
$50. Cut meats lower: pickled hams, 10 to 20 lbs., 2034@ 
22 \4e.: pickled bellies, 28144@29'%c. Liverpool reported the 
market then dull, but steady, with supplies moderate, but 
consumption limited. American holders are firm and actual 
clearances lighter. Butter, creamery, 38144@39c. Cheese, 
State, 23%4e. Eggs, fresh, 36@37c. 

COFFEE dull; No.7 Rio, 9%c.; No. 4 Santos, 10@10 e.; 
fair to good Cucuta, 11@11%c. Futures declined, partly 
owing to July liquidation, the unsatisfactory spot demand 
and the big crop. 


panacea. The total quantity in sight is 2,085,161 bags, 
against 1,363,745 a year ago. Food control legislation is 
certainly not a factor generally regarded as likely to cause 
higher prices. To-day prices closed unchanged to 3 points 
higher, with sales stated at 28,500 bags. Prices are lower 
for the week. Closing quotations follow: 
July ____ cts_7.45@7.47 | November cts7 .72@7.73 | March -- cts_7.91@7.92 
7.55@7.56 | December -_-7.76@8.77 | April ------- 90@7'97 
tem 5 G86 | Decemb 127781@7.82| Pivased 8.01@8.02 
October --.--7.68@7.69| Feb -------- 7.86@7 .87 | 
SUGAR higher; centrifugal, 96-degrees test, 6.33¢.; mo- 
lasses, 89-degrees test, 5.58c.; granulated, 7.50@8c. 
Futures advanced in response to higher prices for raw on the 
spot, and also on the idea that as the weather is warmer, the 
consumption will increase with the increased consumption of 
fruits. The Cuban crop is estimated at about 3,000,000 tons. 
Last week’s recipts at Cuban ports reached the unexpectedly 
large total of 34,895 tons, against 35,367 in the previous 
week and 27,098 last year. Foreign demand is lighter. The 


There is believed to be little likelihood of | 
the Brazilian Government resorting to valorization as a | 





domestic demand for granulated is beginning to increase. 
To-day prices ended 1 to 6 points lower, with sales stated at 
39,300 tons and leading Cuban operators buying. There is 
a noticeable net rise for the week. Prices follow: 





July _ . cts 5.366 5.38 | November cts §.53@5.55|March ___cts 4.89@4.91 
August -5.46@5.48 | December __-5.39@ 5.41|April ______- 4.91@4.93 
September __5.53@5.54 | January - cts.5.08@5.10| May -.___.-. 4.93 @4.95 
Getober __ _.5.53@5.54 | February -...4.89@4.91 

: OILS. -Linseed firm; city, raw, American seed, $1 15@ 
$117. City, boiled, American seed, $1 16@$1 18; Calcut- 
ta, $140. Lard, prime, $190. Cocoanut, Cochin, 19d.; 
Ceylon, 18c. Corn, 14.8le. Palm, Lagos, 19c. Soya 
bean, 14144@15¢e. Cod, domestic, 84@86ce. Spirits of 


turpentine, 4244@43c. Strained rosin, common to good, 
6.00c. Cottonseed oil lower on the spot at 15.85¢. Closing 
prices follow: 

July _ __cts.15.85@15.88 | Oct___ cts_15.79@15.80|Jan___ cts_15.59@15.60 


August ___15.85@15.86 | November_15.56@ 15.57| February ._15.60@15.65 
Sept_____.15.81@15.82 | December _ 15.57 @15.60 


PETROLEUM firm; refined in barrels, $10 25@$11 25; 
bulk, $5 50@$6 50; cases, $12 75@$13 75. Naphtha, 73 to 
76 degrees, in 100-gallon drums and over,44'4c. Gasoline 
firm; motor gasoline, in steel barrels, to garages, 24c.; to 
consumers, 26c.; gasoline, gas machine, steel, 41¢.; 72 to 76 
degrees, steel and wood, 38c.; 68 to 70 degrees, 28@32c. 
Scarcity of tonnage is delaying shipments. In the Eastern 
field production makes a pretty good showing. Another 
Wyoming gusher is reported. Mexico has removed the im- 
port duty on gasoline. Southeastern Ohio fields show some 
improvement. Things are dull in the West Virginia fields. 


Pennsylvania dark $3 10; North Lima-._-. $1 88\Illinois, above 30 

| Ra 2 37| South Lima_..... 188] degrees..._-._. 1 92 
Mercer black -- - -- 2 15) SOGIOOR.. . cc woes 1 78|Kansas and Okla- 

Crichton- ----.- 1 40| Princeton ._....-. 192; homa--.......-. 1 70 
Qerning.. ...0.s=. 2 46 | Somerset, 32 deg.. 2 20|Caddo La., light.. 1 90 
Wooster______.. 2 18| Ragland. ___.___. 1 00|Caddo La., heavy. 1 00 
. eens o. | JOR s ocnsesu« 1 70|\Canada- -.._..-.- 2 28 
ef eS Ge ESR 1 7oibumbis.....-... 100 
De Soto wont 1 80! Plymouth___--. 1 8&| Henrietta -_- Se 
_ TOBACCO has been quiet latterly, but firm. The cost 
is so high that buying is within restricted limits. The crop 


is late. In Connecticut it looks as though it might be short. 
Still it is a fact that the weather latterly has been more favor- 
able. Possibly a pretty good crop may yet be raised. At 
the latest inscription mearly 4,000 bales of Sumatra were 
sold here at prices ranging from-$1 85 to $3 93 in bond. 
The quality was good. These prices were higher than were 
generally expected. New Cuban tobacco is in fair demand 
at firm prices. The U.S. Government report said: ‘‘Heavy 
rains, accompanied by hail, delayed the resetting of to- 
baeco in Wisconsin. Setting was completed in New Eng- 
land, but is still in progress in Ohio. Cultivation is being 
pushed in Kentucky, although rain is needed in this State, 
and the condition of the crop is only fair, and its condition is 
fair in North Carolina, where some wilt was reported. It is 
doing well in Virginia and Tennessee, but damage by cut- 
worms was reported from the first-named States, and it is 
late in the latter.” 

COPPER lower; Lake here on the spot, 304@31e.; 
electrolytic, 32144@32%c. for third quarter, electrolytic, 
30@31ce. The Government is said to have bought 60,- 
000,000 Ibs. at 25 cents as a temporary supply. It is in- 
timated that later on much larger purchases will have to be 
made, as the above quantity will be, it is said, to meet the 
requirements for only one month. ‘Tin lower; spot, 624@ 
6214c. Latterly the tone has been firmer, and London has 
also been steadier on the spot. Arrivals are 1,520 tons; 
afloat 3,081 tons. Trade here is, however, undoubtedly 
quiet. Spelter lower at 9@9%e. It is believed that the 
Government will have to re-enter the market in the future. 
The last buying order from the source was for 10,000 tons. 
Lead easier on the spot at 112,@11%e. The Government 
has bought a month’s supply at 8 cents, or, in other words, 
8,000 tons, being the requirements for July. Business with 
private consumers has been dull. Pig iron has been in steady 
demand. Constant advances in prices are powerless to 
stop it. It is stated that the Federal Government and their 
Allies are in negotiation for very large tonnages for which 
prices will be fixed later. Large quantities of Southern 
basic have brought $50 Birmingham for the latter part of 
1917 and the first quarter of 1918. Northern basic has been 
$54 Valley. Generally pig iron has risen $1 to $3. It is 
hinted that some of the buying for 1917 delivery has been 
on speculation. Also it is suggested that pig iron prices 
may come under consideration in any plan to regulate steel 
quotations. Meantime, however, the local demand for 
pig iron is active. It is said that large sales of Bssemer 
had been made at $60 for extended delivery. Foundry iron 
in the East is now $50 to $53 for No. 2X for any shipment. 
Serap iron is advancing. 

STEEL prices have been advanced by Government buying. 
Most of the business, in fact, is with the Government. 
Private consumers cannot pay present prices, so they have 
withdrawn. Cast iron pipe and sheet bars are $5 Foe wg 
Yet, the thought of a possible Government control of iron 
and steel products is certainly a more or less disturbing 


factor. There is a certain amount of uneasiness as to just 
what the Government intends to do in the fixing of prices. 
Not a little business is being done on which action by the 


Government as to prices is deferred. Large purchases have 
been made of wire nails for the army at $3 20. Light rails 
are $5 higher at Chicago. Ship pitas are in urgent demand 
from Japan. In general it may be said that steel is very ac- 
tive, but this is in a measure offset by the uncertainty as to 
what prices the Government intends to pay. 
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COTTON 
Friday Night, June 29 1917. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 


week ending this evening the total receipts have reached | 


65,302) bales, against 74,408 bales last week and 58,656 


bales the previous week, making the total receipts since | 


Aug. 1 1916 6,687,761 bales, against 6,931,522 bales for the 
same period of 1915-16, showing a decrease since Aug. 1 1916 
of 243,761 bales. 





| l l 
Sat. | ason. Tues. | Wed. | Thurs. 


























| Fri. | Total. 
Galveston __.--- | 2,886) 1,899| 4,177| 1,422) 2,954) 1,830) 15,168 
Texas City..--- a aaitid fate —— savn apes apa eae 
Port Arthur - - -- a a LE, iitcaecn setae yr inom ae ot 
Aransas Pass ,&c. ea nied ae aaa or ee wale es 
New Orleans- - -- 975| 2,370) 4,112) 2,014) 1,907) 3,168) 14,546 
Oar 137 240 623 390 255 278} 1,923 
Pensacola ----.- pe & wank waa] bean area be maa ieee 
Jacksonville __-.- a Te ee oan cine ~<- es 
BUVOREGR ..2<«< 3,322) 1,527| 3,094) 1,728) 3,599| 4,452) 17,722 
Brunswick ___-- Pie ar igre ae stems te ----| 6,000) 6,000 
Charleston _-_--- 221 10) 53 898 10 72| 1,264 
Wilmington ---- 32 ae accel iain -=5- 1 33 
OS 730| 1,108 429) 612 835) 1,159) 4,873 
N’port News, &c Sank jem te iets te ene onwe 117 117 
New York-..---- mie ub sean entail sacle -=-5 dodanie ae 
ee 203 aA 200 30 117 44 594 
Baltimore __--- ewes eee ae i aos wen~e| 8,062) 3,062 
Philadelphia - - - - sie — wone oon ---- Sate aah an 
Totals this week_! 8,506! 7,154! 12,688| 7,094! 9,677\ 20,183 65,302 








The following shows the week’s total receipts, the total 
since Aug. 1 1916 and the stocks to-night, compared with 
last year: 




















| | 
|___ 1916-17. 1915-16. | Stock. 
Receipts to ; - - 
June 29. This |SinceAug| This |Since Aug} 
Week. | 11916. | Week. | 11915. | 1917. 1916. 

Galveston___._-- 15,168 2,604,567| 24,703)'2,367 ,37 167,194) 136,389 
Texas City.....- wnnn| sanened 350; 299,135) 19,848 8,353 
Port Arthur--.-- wane 41,447 PPA. CY” at 
Aransas Pass,&c-.| -.--| 49,991 aes oF ir 66 
New Orleans__..| 14,5461,495,005| 16,712/1,351,221| 201,976) 210,679 
DOD wa witli 1,923; 103,824) 2,244) 152,801 10,419) 15,874 
Pensacola......- | ----| 31,381) -.-. i TF eae Dt heeemace 
Jacksonville ----- | wel een 965; 42,604 7,600) 1,217 
Savannah__...--| 17,722) 856,857; 9,845'1,012,492 78,646, 97,497 
POURS WIOE oon noe 6,000; 143,170) 1,000) 133,900) 12,500) 4,000 
Charleston - ----- 1,264) 171,811) 48) 256,272 16,642) 36,255 
Georgetown -.-.| ---.- pet 9 mere 7. .aannee eee 
Wilmington _---_- 33 87,189) 3,022) 216,897 50,692 51,511 
Se 4,873| 529,924| 5.951) 649,515| 87,856; 53,752 
N’port News, &c_| 117| 15,46 ----| Bel - -awenea ere 
New York._---- | ....| 35,444) ....| 26,938) 71,268! 159,803 
eee 594; 88,594) 2,295: 84,363 9,142 9,963 
Baltimore_-_....- 3,062) 123,986 146} 46,164 36,277 3,556 
Philadelphia .__- hid 5,685 hiecaatl 2,562 6,196 925 

SOE Kctewks 65,302 6,687,761! 67,281'6,931,522) 776,256' 789,840 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














| 

Receipts at— 1917. 1916. 1915. 1914. 1913. | 1912. 
Galveston __. 15,168) 24,703 11,753 15,632 6,920) 5,504 
TeresOity,6C) <«xc-« 350 NN ga teas 71 320 
New Orleans_} 14,546 16,712! 8,359 5,638) 6,341) 5,379 
Mobile_____- | ° 11923] 2'244 483 1,517| 972) 234 
Savannah __- 17 .722 9,845 3,414 1,295) 3,448] 2,384 
Brunswick - - -| 6,000 RI. mansael sme eh SO > eee 
Charleston,&c 1,264 48} 420 62) 333) 890 
Wilmington_-— 33 3,022 418 114 392) 21 
Norfolk -___- 4,873 5,951 1,690) 1,157] 1,939) 1,346 
N’port N.,&c. A yt Li ars gees ‘aaer Sees | =--505 
All others- —~-! 3,656 3,406! 532 7,194) 928) 864 

ial on sie —| ch 
Total this wk. 65,302) 67 ,281 27.800 32,609 21,534} 16,946 


— _ —— | — 
\6,931,522| 10307767! 10472891|9,668,737| 11740587 





Since Aug. 1_|6,687,761 





The exports for the week ending this evening reach a total 
of 39,054 bales, of which 12,194 were to Great Britain, 
15,736 to France and 11,124 to other destinations. Exports 
for the week and since Aug. 1 1916 are as follows: 





Week ending June 29 1917. 


From Aug. 1 1916 ot June 29 1917. 
Exported to— 


Exported to— 



































Exports \|—-—— 
Srom— Great " Great | 
Britain. France.| Other. | Total. | Britain. | France. Other. Total. 

Galveston.-| 3,991) ...--- 11,124) 15,115 935,787| 136,718 480,709)1,553,214 
fe Eee ees ee bined 78,617) 115,532 28,725| 222,874 
Ne oS ae ee ere Sansa OE” SER ES Seay eae 40 ,667 
i i! oo neal aavoesl senna esac. caeaal ‘sianaed 500 500 
NewOrleans) _----- ee 4,786) 550,519) 216,196 241,224/1,007,939 
So) wowed Seas  Cocceun 400, 66,311 
Pensacola _ - | 7 100 36,776 
Savannah __}| os 161,102) 129,349 106,443) 396,894 
Brunswick -_| 8,203) -.-.--| ------ ) Sa) GOS (cerecsl | ‘Gaeern |} 121,134 
Charleston -| ....-.- lL davewel qatane | senna ka 2,900 19,207 
Wr OR oct cn ccws ss ous Wein A tial oe Pere 5,000 19,355; 56,381; 80,736 
Norfolk ---| --2--- bekaxd pam | ------ 54,512) 47,066 1,300, 102,878 
N'p’t News) -..-... L aebebal ausceel saben | fins ae seat 913 
. 2. eee Da egisnal EERE (eee | 162,577) 243,289, 269,057) 674,923 
EOE: EE, SER eae eee eee | 106,400 18,939 173} 128,512 
NESE TEE: a aa 146,448 2,384 4,446, 153,178 
ee RN Pe rae PES 36,253) -.----| 4,577 40,830 
Portl’d, Me.| .....- i mikedeeen L eadaeel nveses | oO steed) Vieeneee 148 
Gan Vren..| ...... ee | ------| ------ | ------ Sita 178,935) 178,935 
Washingt ’n| _._--_- eaeees | ------|------| ------ S pemeeal | 366,118) 366,118 
Pembina... | -.---- Ni texeel adap eh weewas | ------ A chetea 150 5 

Total___-| 12,194 15,736) 11,124 39,054 2,518,971) 928 ,828 1,745,138/5,192 ,937 

! i | 

Tot. '15-'16| 78,163) 7,539) 47,824133,526/2,599,395, 837,505 2,085,048/5,521,948 
Tot. ‘14-15 25,065 1,778) 31,423) 58,2663,747,265 656,1493,744,104'8,147,517 





_In addition to above exports, our telegrams to-night ‘also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 


| 























[Vou. 1064. 
On Shipboard, Not Cleared for— 
Great | Ger- | Other | Coast- | Leaving 
June 29at— ‘Britain. France.| many. | Cont’t. | wise. | Total. Stock. 
Galveston «..<) B4A.076 -s6ce-s] asecus | 6,098; 8,500 39,176 128,018 
Mow Wrens. .f 4581 ocscenl sesspx | 8,441; 1,112, 14,480 187,496 
Savannah _...| -.-.-.' ------| ------ | tee 2,000; 2,000 76,646 
COE kal scandent senenel Maseeel een 200 200 16,442 
Mobile. ____-- S086. casacsl udeoades RRS etsy 5 8,018 2,401 
TINGE, io. cw wmal) wate) saweuel webeadel shown 1,129) 1,129 86,727 
New York__-_- Fo et eae ee Pe eee 3,000 68,268 
Other ports---| 4,000} 1,000) .....-] ....--| -.-.-- 5,000 137,255 
| 
Total 1917_-_| 42,523) 3,000) ..-.-- | 14,539) 12,941| 73,003 703,253 
Total 1916__| 63,472; 19,206 100} 35,335; 9,455 127,568 662,272 
Total 1915._| 16,967| 3,246 100! 30,183! 31,071! 81,567 763,404 





Speculation in cotton for future delivery has been small, 
but prices have risen to a new high level on persistent trade 
demand and bad crop reports. The demand has come from 
American, English, Canadian and Japanese sources. The 
aim, it will be readily understood, is to hedge against en- 
gagements to supply the several governments with large 
quantities of goods in connection with the war. Also, 
drought in Texas, Louisiana and parts of Oklahoma and 
Georgia has played a part in raising prices. So has the 
gloomy tenor of many of thecropreports. They may have been 
exaggerated, as usual, but the general idea is that there is >. 
large measure of truth in them. And certainly they have 
caused a good deal of uneasiness. Various crop reports 
have appeared, all showing the worst condition on record for 
this time of the year. For years past there has been an im- 
provement in June. Sometimes it has been quite marked. 
This year, if we are to accept the reports already published, 
it will either be very small, reckoning from last month’s 
condition of 69.5, or else there will actually be some decrease 
from that percentage, which was the lowest on record. As 
for the acreage, there are all sorts of opinions on that ques- 
tion. Our own investigations indicate that there will be 
a trifling increase. Some reports latterly published estimate 
a decrease of 4 to 5.1%. It remains to be seen what the 
Government figures will be. One thing is clear enough. 
That is that the season is two to three weeks late. The 
plant is unusually small. It is said to have a good tap root 
inmany sections. If this is the case,it may yet have an im- 
portant bearing on the size of the crop. But just now every- 
body is thinking of the lateness of the season, the low con- 
dition of the plant as it is generally reported, and the posi- 
bility that the crop may turn out to be a small one for the 
third year in succession. At the same time, the American 
consumption is large, and the prediction is that it will be 
larger during the season which will open in about a month. 
The Government continues to buy large quantities of cotton 
goods, and most people believe that it will continue to do so 
from time to time for an extended period. Meanwhile, con- 
tracts continue scarce. The sharp competition for them has 
driven up the price. At the same time there has been more 
or less speculation, as a matter of course. Wall Street, the 
West and to some extent the South have been buying. Local 
traders who have tried the short side have been frequently 
forced to cover. Spot markets have been steadily rising. 
Quite a little cotton has been coming here for export. Ocean 
freights from New York to Liverpool are $6 per 100 lbs. for 
July and August sailings. It is supposed that the Govern- 
ment will have the preference in the use of ocean tonnage for 
some time to come. It will want a good deal to transport 
men, munitions and food. At the same time, cotton, it is 
maintained, is a necessity across the water, and Liverpool 
stocks are down to an abnormally low stage. They must be 
replenished sooner or later. It is now stated that the British 
Government has decided to establish a board representing 
all interests in the cotton industry for the control of supplies 
of the raw article. Even so, it is urged, the Allies have got 
to have American cotton. Exports are small, but it is be 
lieved that they are larger than appears on the surface. 
On the other hand, however, prices have reacted from time 
to time on some improvement in the weather or from this, 
that or the other cause. Rains in Texas and Georgia have 
had some effect. The latest Government weekly weather 
report was not so bad as many had expected. The consensus 
is that the plant, though small, is healthy, vigorous and well 


cultivated. Some think there is still a chance to 
raise a pretty good ie > They argue that if 
the foreign market is to be curtailed, even a yield 


of 12,000,000 to 13,000,000 bales might prove more or 
less burdensome. On Thursday it was announced that the 
Liverpool Exchange will be reopened to-day under con- 
ditions which will eliminate speculation. Old speculative 
engagements may be liquidated, but no new ones entered 
into. Spinners and importers will be allowed to hedge, but 
prices, it appears, sill be fixed daily by a committee of the 
Liverpool Exchange. Presumably, this means that a 
maximum price will be fixed. In any case, it looks as though 
a quietus will be put on the sensational advances, which have 
recently characterized that market, and have done so much 
to hasten the rise in New York. Mindful of all this, there 
was considerable long liquidation. On Thursday there was 
also a rumor that the Government had fixed a price on wool. 
The inference drawn was that it will be only a step to fix a 
price on cotton. This, undoubtedly, caused more or less 
selling for a time. Then it was announced that the 
Government has simply asked some Boston firms to name 
@ price on wool waste. It was also stated that a com- 


mittee of Boston merchants had come to New York to 
fix a price at which wool waste will be offered to the Gov- 
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ernment. It seems reasonable to suppose, however, that 
no exorbitant price will be tolerated for this article. Some 
thought the incident suggestive. Also it is maintained 
that the cotton crop prospects of late has in some sections 
improved. ‘To-day prices were irregular. They advanced 
early, then reacted sharply only to rally again, leaving net 
changes for the day slight. Liberpool reopened under re- 
stricted trading, which excludes speculation. A committee 
of the Exchange fixes prices daily, based on those current 
in the Southern States, though it reserves the right to fix 
them on a lower basis. Trading will be confined entirely 
to hedging in transactions relating to the legitimate cotton 
trade. The trading here was the smallest for some time 
past. The developments in Liverpool undoubtedly acted 
as a damper. Some leading bulls were understood to have 
sold out or to have reduced their lines on the eve of the 
Government report on Monday. Beneficial rains fell in 
the eastern sections, but drought was still reported over 
part of Texas. In the afternoon covering of shorts and 
some renewal of trade buying, together-with a cessation of 
liquidation, caused the rally mentioned. Middling upland 
closed 27.15¢., showing an advance for the week of 60 
points. 

The official quotation for middling upland cotton in the 
NewYork market each day for the past week has been: 

June 23 to June 29— Sat. Mon. Tues. Wed. Thurs. Fri. 

27.15 26.60 27.15 27.40 27.15 27.15 
NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

June 29 for each of the past 32 years have been as follows: 


eee 27.15|1909-c___--12.00|1901-c__--. 8.81|1893-c_.-.. 7.88 
916 11.50 / 1900 10.00 | 1892 7.38 
13.25 | 1899 6.06 | 1891 ; 
10.80|1898__--.-. 6.38] 1890 
of 9.90 | 1897 7.81|1889__-_--- 1 
11.65] 16 10.85 | 1896 7.44 
14.80| 1903__..--.13.25|1895--.---- 7.00 | 1887 
9.25| 1894 7.25| 1886 


MARKET AND SALES AT NEW YORK. 





Futures SALES. 





| 
Spot Market Market 


Closed. Closed. Spot. |Contract 





Saturday.__|Steady, 60 pts. adv_|Irregular 
Monday --_-/Quiet, 55 pts. dec__|Irregular 
Tuesday ___|Quiet, 55 pts. adv__|Steady 
Wednesday _|Quiet, 25 pts. adv_-_|Steady 
Thursday _- Guise’ 25 pts. dec__|Irregular 














Toe... 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 








| | 
Saturday,, Monday, Tuesday,| Wed'day, Thursd’y,| Friday, | 


June 23. June 25.| June 26. June 27.\June 28.\|June 29.| Week. 





July— | 
26.35-.88 25.94-.60| 25.85-/91 |26.80-.28 26.58-.11/26.55-.95|25.85-128 
Closing. |26.77-.78 25.96-.00|26.65-.67|26.90-.93 26.75 —|26.76 —— — — 


August— | | 

Range--_-___|26.62-.79 26.36-.51|26.15 —)|27.02 — 26.60-.10 26.70-.82|26.15-.10 
Closing - - _ - |26.70-.74|25.96-.00|26.68 —|26.90 —/26.78-.83/26.81-.83|— — — 

September— | | 

— — — 26.25 —)26.00-.07 |26.75-.05|26.95 —|— — —/26.00-105 

26.72 —j25.94 —|26.57 — —/|26.54 —|26.51 —|— — — 


26 .48-.78|25.82-.50 25.90-.70/26.5 
Closing... . 26.63-.67|25.82-.88|26.44-.45|26.5 
November— | | 


Closing - - -- 
October— 
5-.00 26.15-.84 26.16-.65/25.82- 
8-.60 26 .42-.47 26 .39-.40 — 


Closing__-- 26.65 —|25.85 —\26.47 —|26.61 —|26.45 —|26.42 — 


December— 
26.65-.94 25.96-.60| 26 .12-.83 26 .65-.14/26.30-.00 26.30-.75/25. 
26.73-.77 |25.96-.99| 26 .56-.58 | 26.70-.74 26 .59-.62 26 .54-.56|— 


26 .70-.98 | 26 .03-.67 26.19-.88'26.75-.18 26.35-.99)|26 .36-.84): 
26.81-.83|26 .03-.07 | 26.63-.66 | 26.75-.76 26.64-.65|26.64-.66 


Closing __-- 

January— 
Range 
Closing -_ 

March— 
Range... -.- 
Closing - 
ay— 


26 .84-.12|/26.20-.90 26.37-.00 27 .00-.37 26.76-.19|26.66-.91 
26 .99-.00 26.20-.25| 26.81-.82 26.93-.95/26.80-.81/26.81 — 


26.94-.25|26.72-.95|26.54-.05|27.35-.45\— — —|26.93 — 

~7 |27.12-.14|26.32-.37|26.92-.94|27.05 — 26.92 — 26.92 — 
f26c. 127c. ' 
NEW ORLEANS CONTRACT MARKET .—The high 

est, lowest and closing quotations for leading contracts in the 


New Orleans cotton market for the past week have been as 
follows: 





Closing - - 








| saturday, Monday ,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
|\June 23.|\June 25.|\June 26.\June 2/.\June 28.\June 29. 





24.70-.75 


24.80-.51 
24.80-.84): 


25.30-.39 
24.85-.95 


ex | 
a 


-70\25.68-.20 
-59/26.10-.20): 


—|25.79-.20 
-65|26.00-.10 


IS 
aN oN 


tov 
ror Orr 


25 .50-.00 
26.01- 


25.85-.95 


25.15-.20|25.90-.95|26.09-.15}: 25.87-.90 


24.90-.77/25.10-.87/25.70-.19 25.43-.80 
24.95-.97 |25.70-.72|25.89-.97|25.71-.73|25.67-.69 


6 25.10-.93/25.56-.06|25.98-.40/25.51-.40|/25.51-.89 
26.15-.20)25.16-.18)25.90-.92)|26 .09-.16|25.90-.92/25.87-.69 


26 .25-.40/25.35-.08|25.56-.29/26.00-.60|25.78-.47/25.86-.31 
26.31-.35|25.35-.37|26.09-.11/26.35-.38)26.08-.10/26.07-.09 


26 .30-.52|25.93-.03)25.72-.25|26.37-.68/25.82-.80/26.04-.38 
26 .46-.50)|25.44-.45|26.19-.21/26.45-.47|26.21-.23/26.17-.20 


Closing 
December— 


26 .56-.60|25-55-.60|26.29-.32|26.55-.60|26.32-.36|26.31-.34 


Firm. | Steady. | Steady. | Steady. | Steady. Steady. 
Steady. |Ba'’ly sty! Steady. ! Strong. | Steady. |Ba'ly sty 























Total, 41 towns 54,4277 883,524 101,220 577.609! 42,522 6,736,264 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

June 29— 1917. 1916. 1915. 
Stock at Liverpool bales. 401,000 658,000 1,740,000 
Stock at London 25,000 38,000 42,000 

31,000 52,000 144,000 


1914. 
935,000 
5,000 
77,000 





Total Great Britain 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 
Stock at Marseilles 
Stock at Barcelona 
Stock at Genoa 
Stock at Trieste 


1,926,000 1,017,000 
0" *4'000 00 


28, 
*3,000 58,000 


971,000 838,000 
2,897,000 1,855,000 
87,000 1 


42, 
*1,000 
491,000 
1,239,000 
51,000 





Totai Continental stocks 





Total European stocks 
India cotton afloat for Europe___ 
Amer. cotton afloat for Europe__ 
Eeypt Brasil. &c._ afloat for Eur’pe 
Ss in Alexandria, Egypt 
Stock in Bombay, India 
Stock in U.S. 
Stock in U. S. interior towns__-_- 


528,753 
U.S. exports to-day 2 


, 74, iw 
12,250 2,147 
Total visible supply 3,335,068 3,843,656 5,672,319 3,847,540 
Of the above, totals of American and other descriptions are as follows 


American— 
Liverpool stock 536,000 1,476,000 


Manchester stock 
Continental stock 0 f *788, 
American afloat for Europe 197,275 
U. U. ports stocks 845,031 

528,753 


U.S. interior stocks.__._.....__ 74,652 
U.S. exports to-day 12,250 2,147 
2,587,656 3,973,309 2,138,540 


122,000 264,000 212,000 
38,000 42,000 5,000 
25,000 


8,000 18,000 
*102,000 *183,000 147,000 
51,000 87 ,00' 212,000 

22,000 22,000 

34,000 165,000 f 

879,000 918,000 934.000 
1,301,000 1,256,000 1,699,000 1,709,000 
2,031,068 2,587,656 3,973,309 2,138,540 
3,843,656 5,672,309 3,847,540 
d 8.16d. 5.20d. 7.46d. 
13.25c. 
9.60d. 
8.85d. 
6 3-16d. 
6d. 





11,057 





Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
London stock 


Continental stock 

India afloat for Euro 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 


000 
138,000 








Total visible supply 
Middling Upland, Liverpool 
Middling Upland, New 
Egypt, Good Brown, Liverpool-_-. 
Peruvian, Rough Good, Liverpool 5. a‘ A 
Broach, Fine, Liverpool Hl ‘ -90d. 5.10d. 
Tinnevelly, Good, Liverpool-_-_-_- 7.92d. §.22d. 

* Estimated. a Revised. 

Continental imports for past week have been 58,000 bales. 

The above figures for 1917 show a decrease from last week 
of 112,027 bales, a loss of 508,588 bales from 1916, a decline 
of 2,337,241 bales from 191l5anda falling offof 512,472 bales 
from 1914. 


AT THE INTERIOR TOWNS the .movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocksito-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





Movement to June 29 1917. Movement to June 30 1916. 








Receipts. | Ship- | Stocks. 
ments.| June 


Week.| 29. 


Receipts. Stocks 


Ship- | 
June 


ments, | 








Week. , Season. | Week, | Season. 
17,795 
126,016 
59,178) 
52,335 
170,119) 
111,641) 
21,327) 
122,578) 
175,308) 
384,502 
65,109 
44,681 
64,357 
119,435 
17,200 
62,827 
107 ,699 
52,465 
24,619 
26,887 
30,164 
724,455 





| 
Ala., Eufaula-- 5) 
Montgomery.. 46,361 19,544) 1,061 
ee. Se a. 21,757 1,723) 122 
Ark., Helena_- 73,699 3,898 | 2 
Little Rock-- 234,133 | 14,933) 594 
Pine Bluff--- 152 ,806 | 20,000) 265 
Ga., Albany. -- 19,202 832 9 
Athens 103,343 10,726) 
325,551 | 38,122) 4,849 
373 ,943 55 ,645) 
62,352 2 
170,899 
59,214 
149,235 
7,071 
56,250 
113,354 
24,188 
34,772 
16,617 
19,218 
873,094 
82,758 
12,120 
183,158 
52,543 
81,339 
29,597 
39,968 





La., Shreveport 
Miss.,Columbus 
Greenville __-. 
Greenwood __ 
Meridian ---_- 
Natchez 
Vicksburg- --- 
Yazoo City _- 
Mo., St. Louis. 
N.C.,Gr’nsboro 


O., Cincinnati - 
Okla., Ardmore 
Chickasha ..- 


Oklahoma -_- 
$.C.,Greenville 
Greenwood. -_-_ 
Tenn.,Memphis 
Nashville ---- 
Tex., Abilene_-_ 
Brenham 
Clarksville - - - 4,006 
Dallas - 128,703 
Honey Grove. 39,649 
Houston 8,647 2,501,034 20,088) 41,549 
405, 144,548 2,872 100 450 
13 43 ,622 5 | 87 








76,851475.319 

Note.—Our Interior Towns Table has been extended by the addition of 8 towns. 
This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have de- 
creased during the week 46,793 bales and are to-night 102,290 
bales more than at the same time last year. The receipts at 
all towns have been 11,905 bales more than the same week 
last year. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1. 
ee 
Week. 
16,868 
. 2,485 


June 29— 


sy 


Via Mounds, &c..._._------ 
Via Rock Island--------- 

Via Louisville __.-.-..-.-- 

Via Cincinnati = 

Via Virginia points ----- _ 
Via other routes, &c__.------- 


- il. 
729,338 


6,981 
144,308 
138 ,640 
163 ,664 
645,803 

2,144,895 
160,027 


189,203 
11,433 310,778 
17,014 660,008 

9,395 1,484,887 


13 

26,409 
2,441 
3,140 


Total gross overland ---------33,448 2, 
Deduct shipments— 
Overland to N. Y., Boston, &c__- 3,656 
Between interior towns_.------- 2,819 
Inland, &c., from South____----12,779 


Total to be deducted - - -- .- 19,254 
Leaving total net overland * 14,194 1,522,400 
* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 14,194 bales, against 9,395 bales for the week last 
ear, and that for the season to date the aggregate net over- 
nd exhibits an increase over a year ago of 37,513 bales. 

—-i916-17— 1915-16——— 
Since Since 
Takings. Week. Aug. 1. 
Receipts at ports to June 29___-. 65,302 6,687,761 y 
Net overland to June 29___--_-- 14,194 1,522,400 9,395 
Southern consumption to June 29- 91,000 


In Sight and Spinners’ 
” wey Week. Aug. 1. 

67,281 6,931,522 

395 1,484,887 

3,963 ,000 86,000 3,671,000 

162,676 12,087,409 

*34,329 a1,858 


Came into sight during week --123,703 7 

Total in sight June 29---- 12,397 ,036 a 
North. spinners’ takings to June29 68,422 2,867,770 

* Decrease during week. a Less than August 1. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
1915—July 2--.-- .---79,796 1914-15—July 2_..-.---- 15,008,084 
1914—July 3___- .--66,043 1913-14—July 3-_-.__---- 14,653,752 
1913—July 4.....-.---.----65,126 1912-13—July 4... ----- 13,785,699 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 

MARKETS. 





Total marketed _..170,496 
Interior stocks in excess_------- *46 793 





12,085,551 


3,104,832 





Closing Quotations for Middling Cotion on— 
| Saturday, Monday. Tuesday.| Wed’day. Thursd’y., Friday. 


26.45 26.50 26.50 

25.25 25.88 : |26.00 
25.00 25.38 25.75 

Savannah 26% 26% 

Charleston 26 26 

Wilmington_ ___ |26 

Norfolk 

Baltimore . --- |‘ 

Philadelphia - - _ |‘ 

Augusta. --_-.-._|26.2 


Week ending 
June 29. 








Galveston 
New Orleans --- 
Mobile 


“Ss 


WOH in Windom 
ROSSWASH 


26 
26.50 
26.75 


} 


\2 
2 
2 
2 

\2 
2 
2 
2 
2 


Houston_-----_|: 
Little Rock- -_--/2! 





Crp CAM AA CroiwH HV orore 


26.20 
(25.50 
LIVERPOOL COTTON EXCHANGE 
ILY CLOSED.—On Wednesday, June 20, the New York 
Cotton Exchange was advised of the temporary suspension in 
dealings in futures on the Liverpool market in the following 
cablegram: ‘‘Pending consultation to-morrow with the Presi- 
dent of the Board of Trade and in accordance with his wishes, 
the directors have decided that the futures markets, both 
American and Egyptian, be closed temporarily.” As a 
result of the consultation the Board of Trade issued on the 
28th an order under the Defense of the Realm Act, forbid- 
ding, except under license, any purchase or sale of raw 
cotton. Following this, the Liverpool Cotton Association 
at a meeting held the same day adopted its new rules regu- 
lating trades in futures, which henceforth is to be confined 
to buying by spinners or importers against sales of actual 
cotton. ‘“‘Straddles’’ or speculative dealings are forbidden. 
The prices of futures will be advanced or reduced from time 
to time by the committee on the basis of prices prevailing in 
the Southern States of the United States for American futures 
and in Alexandria for Egyptian futures. The futures market 





reopened this morning at fixed prices, which were those pre- | 


vailing at the close on the 20th. a wag os hg 


AVRE COTTON MARKET CLOSE D.—according to 
an announcement from the Department of Commerce, the 
cotton futures market at Havre has been closed 
date of June 26 the Department published the following 
cable from the American Consul at Havre: ‘‘Governmental 
decree closes temporarily from to-day Havre cotton future 
market and forbids publication of local cotton quotations.”’ 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South are on the whole 
favorable. Beneficial rains have fallen in many sections and 
an improvement in the crop is noted, but some districts are 
still in need of moisture. From Texas we are advised that 
much of the State has been benefited by rain but that in 
other localities the drought is unbroken. 

_ Galveston, Tex.—Precipitation occurring in the central por- 
tion of the State and in different localities in the Southwest- 
ern section was beneficial for cotton, but in some places was 
insufficient to break the drought. The plant is standing 
the drought well but is not making much headway and late- 
planted cotton is dying out in some localities. It has 
rained on two days of the week, the rainfall reaching sixty- 
four hundredths of an inch. The thermometer has aver- 
aged 82, the highest being 88 and the lowest 76. 

Abilene, Tex.—Dry all the week. The thermometer has 
averaged 82, the highest being 98 and the lowest 66. 








316.161 | 


| Brenham, Tex.—There has been rain on four days during 


| the week, the rainfall being seventy-two hundredths of an 
‘inch. Thermometer has ranged from 72 to 99, averaging 86. 
| Brownsville, Tez.—Dry all the week. Minimum ther- 
mometer 74, highest 96, average 85. 

Dallas, Texz.—We have had rain on two days during the 
week, the rainfall being forty-four hundredths of an inch. 
The thermometer has ranged from 70 to 97, averaging 84. 

Fort Worth, Tez.—It has rained on two days of the week, 
the precipitation being one inch and seventy-six hundredths. 
Average thermometer 82, highest 96, lowest 68. 

Henrietta, Ter.—We have had rain on one day the past 
week, the rainfall being one inch and —— hundredths. 
The thermometer has averaged 83, the highest being 104 
and the lowest 61. 

Kerrville, Tex.—We have had rain on one day during the 
week, the rainfall being one inch and sixty hundredths. The 
thermometer has ranged from 64 to 97, averaging 86. 

Lampasas, Tex.—We have had rain on one day during the 
week, to the extent of forty-five hundredths of an inch. 
Average thermometer 85, highest 102, lowest 62. 

Longview, Ter.—We have had no rain the past week. The 
thermometer has averaged 87, the highest being 101 and 
the lowest 72. 

Nacogdoches, Tex.—There has been no rain during the 
week. The thermometer has ranged from 67 to 95, aver- 


| aging 81. 


Palestine, Tex.—It has rained on one day of the week, the 
rainfall reaching sixty-eight hundredths of an inch. Mini- 
mum thermometer 70, highest 96, averaging 83. 

San Antonio, Tez.—It has rained on one day of the week, 
the rainfall reaching two hundredths of an inch. The ther- 
mometer has averaged 84, ranging from 70 to 98. 

Weatherford, Tez.—There has been no rain during the week. 
The thermometer has ranged from 69 to 100, averaging 85. 

Ardmore, Okla.—The week’s rainfall has been sixty-eight 
hundredths of an inch, on five days. Average thermometer 
81, highest 101 and lowest 62. 

Eldorado, Ark.—We have had rain on one day of the past 
week, the rainfall being seventy hundredths of aninch. The 
thermometer has averaged 82, ranging from 67 to 97. 

Little Rock, Ark.—We have had rain on two days during 
the week, the rainfall being sixteen hundredths of an inch. 
The thermometer has ranged from 68 to 92, averaging 80. 

New Orleans, La.—There has been rain on two days of the 
week, to the extent of one inch and ninety-one hundredths. 
The thermometer has averaged 82, the highest being 92 and 
the lowest 72. 

Alezandria, La.—We have had rain on two days of the 
week, the rainfall reaching ninety hundredths of aninch. 
The thermometer has averaged 83, ranging from 68 to 98. 

Shreveport, La.—There has been a trace of rain on one day 
during the week. The thermometer has ranged from 71 to 
96, averaging 83. 

Columbus, Miss.—We have had rain on one day during 
the week, to the extent of fifty-seven hundredths of an inch. 
Average thermometer 85, highest 103, lowest 67. 

Vicksburg, Miss.—Rain has fallen on two days during the 
week, the precipitation reaching twenty-four hundredths of 
an inch. ‘The thermometer has averaged 80, ranging from 
68 to 93. 

Mobile, Ala.—Several heavy rains and many scattered 
showers in the interior have improved the condition of cot- 
ton. The plant is now growing and fruiting nicely. Weevils 
are making slow progress. There has been rain on two days 
during the week, to the extent of eleven hundredths of an 
inch. ‘Thermometer hasranged from 69 to 96, averaging 81. 

Selma, Ala.—We have had rain on two days during the 
week, the preceipitation being one inch and eighty hun- 
dredths. ‘The thermometer has averaged 82, the highest 








- Under | 


being 96 and the lowest 69. 

Madison, Fla.—We have had rain on three days of the 
| week, the rainfall reaching one inch and forty-tive hun- 
dredths. The thermometer has averaged 81, ranging from 
| 69 to 95. 
| Albany, Ga.—It has rained on two days of the week, the 
| rainfall reaching twenty-five hundredths of an inch. Mini- 
mum thermometer 85, highest 102, average 68. 

Atlanta, Ga.—There has been rain on one day of the week, 
| to the extent of thirteen hundredths of an inch. The ther- 

mometer has averaged 8U, the highest being 95 and the 
lowest 65. 

Savannah, Ga.—Rain has fallen on one day during the 
| week, the precipitation reaching one hundredth of an inch, 
| Thermometer has averaged 81, ranging from 63 to 95. 

Charleston, S. C.—There has been rain on one day during 
the week, to the extent of one hundredth of an inch. The 
thermometer has ranged from 75 to 5/, averaging 31. 

Greenville, S. C.—it has rained on one day of the week, 
the rainfall reaching eleven hundredths of an inch. . The 
thermometer has averaged 8U0, ranging from 60 to 100. 

Charlotte, N. C.—There has been rain on two days of the 
week, to the extent of one inch and thirty hundredths. The 
thermometer has averaged 80, ranging from 67 to 94. 

Weldon, N. C.—There has been rain on four days during 
the week, the rainfall being twenty hundredths of an inch. 
The thermometer has ranged from 62 to 100, averaging 81. 

Memphis, Tenn.—Weather dry, hot and forcing, and 
cotton shows much improvement. We have had no rain 
during the week. The thermometer has averaged 82, the 
highest being 94 and the lowest 72. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 


Cotton Takings. 
Week and Season. 





| 1916-17. 1915-16. 
| Week. | Season. Week. ; Season. 

3,447,095) 4,021,991! iid 
128,347| 12,085,551 
24,000| 3,067,000 


13,000} 390,000 
500} 613,000 








Visible supply June 22 
Visible supply Aug. 1 
American in sight to June 29___ 
Bombay receipts to June 28__-| 643,000) 2,775,000 
Other India vee to June28__| 067,000} 243,000 
Alexandria receipts to June 27__-| 61,000} 682,000 
Other supply to June 27 *...-| 610,000} 282,000) 3,500) 265,000 
Boel only 3,631,798) 19,562,287/4,191 338/21 ,084,961 
Visible supply June 29__-____- '3,335,068| 3,335,068|3,843,656| 3,843,656 


Total takings to June 29-a_.__| 296,730116,227,219| 347,682/17,241,305 
Of which American 257.730112.451.219| 224.682 12,788,305 
Of which other 39'000! 3.776.000) 123.000| 4.453.000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills, 
3,963,000 bales in 1916-17 and 3,671,000 bales in 1915-16—takings not 
being available—and the egate amounts taken by Northern and foreign 
spinners, 12,264,219 bales 
which 8,488,219 bales and 9,109,320 bales American. 0b Estimated 

BOMBAY COTTON MOVEMENT 


. 
{ 





| 1916-17. | 1915-16. 
June 7. } } 
Since Since | 


1914-15. 





Since 


| Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
| 








I RSS | 47,000'2,565.000| 45,000'2,968,000' 45,000/2,454,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alezandria, Egypt, 1914-15. 
May 30. 





1916-17. || 1915-16. | 
| | 


5,547 || 21,000 
5,033,108 || 4,5 6,239,858 








Since 
£zports (bales) — Week. Aug. 1.! 


To Liverpool | ws Oe 
To Manchester 


To Continent and India_ 
To Amerita 


| Since 
Week. Aug. 1. 


---- 192,620 
---- 140,577 
3,500 268,979 
---- 141,458 


3,500 753,634 


| Since | 
Week. Aug. 1. 


865 2,616 200,557 
2,096 128,497,, -_._ 128,851 
5,722 168,922 


4,997 119,479 
---- 120,731,; 1,336 192,080 
9,674 690,410 











Total exports 





Note.—A cantaris99lbs. Egyptian bales weigh about 750 Ibs. 


This statement shows that the receipts for the week ending May 30 were 


$547 cantars and the foreign shipments 7,093 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that some business 
is being done in yarns and bleaching and finishing cloths. 
We give prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 





1916. 


\8% dbs. Shirt-Cot'n 
ings, common | Mid. 
to finest. \Up's. 


1917. 


84 068: Shirt- Cot'n 
ings, common | Mid. 
to finest. Up's. 





328 Cop 


328 Cop 
Twist. 





‘ees 


d |s. d. s.d.) d. id. 

18 |9 434@12103 12.80/12% 
18%/9 6 @13 0 13.26)12% 
18% 100 @139 |13.9012% 


i0 1 @13104 |14.53, 12% 
101046 @1410% 15.51/12% 
125 @166 17.06,12% 
13-1012@19 0 (1945/1244 
13104@i9 0 '19.4512% @ 


SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipment are 
suspended until further notice. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &¢., at that port: 
June 8. June 15. June 22. June 29. 
Sales of the week__.___________- 39,000 54,000 37,000 
Of which speculators took - - -- 2,000 7,000 
Of which exporters took 1,000 ee 
Sales, American 33,000 44,000 
Actual export 2,000 4,000 
Forward 3 65,000 70,000 
_  <  _ ates 6 445,000 
Of which American _-_ 369,000 333,000 
Total imports of the week___-_ 23,000 31,000 
Of which American 19,000 17,000 
Amount afloat_-_-__ ‘i 109,000 107,000 90,000 
Of which American-- 64,000 73,000 56,000 


The tone of the Liverpool market for spots and 





Ke 





@ 
G 
@ 
@ 
@ 
@ 
@ 


PRPAOD AQe 





30,000 

1,000 
59,000 
414,000 
310,000 
28,000 
28,000 


299,000 
41,000 


spot cotton have been as follows: 





Spot. Saturday. | Monday. Tuesday. | Wednesday. Thursday. Friday. 





Market, 
12:15 
P.M. 


Mid .Upl'ds| 


Quiet. Quiet. Quiet. Moderate 


demand. 


No 
Business. 
19.45 19.45 


*3,000 











*Late yesterday. 


The futures market re-opened on Friday, June 29, with 
the following fixed prices: June, 18.75d.; July-Aug., 18.30d.; 
Oct.-Nov., 17.25d.; Jan.-Feb., 16.60d.; Mar.-April, 16.42d.; 
and May-June, 16.26d.—unchanged from the close on June 
20th, when the Exchange closed. 


n 1916-17 and 13,578,320 bales in 1915-16, of 


COTTON LINTERS FROM THE 1916-17 CROP.— 
The Bureau of the Census announced on June 22 that the 
quantity of linters secured from the 1916-17 crop during the 
period from Aug. 1 1916 to May 31 1917 was 1,278,768 
bales of 500 lbs. each, this comparing with 930,469 bales for 


the same period last year, 856,900 bales in 1914-15 and 
638,881 bales in 1913-14. 


BREADSTUFFS 


Friday Night, June 29 1917. 

Flour has been more or less depressed in sympathy with 
a decline in wheat, better crop prospects, legislation to limit 
food exports and the smallness of the domestic demand 
pending further developments. The decline in North- 
western wheat markets has been quite a potent factor. 
Last Monday, Minneapolis cash prices dropped 20 to 25 
cents. Definite action on the question of food control is 
naturally awaited with great interest. Later in the week, 
new soft winter wheat straights were offered at around $10, 
with about $9 to $950 in June generally bid. Kansas 
straights have generally been quoted at something like 
$10 75 to $11. Exporters have bought old spring-wheat 
flour of the lower grades more freely. Liverpool has re- 
ported the market easier, with more liberal local mill offer- 
ings and free arrivals of foreign wheat. On the other hand, 
these advices concede that American and Canadian arrivals 
are held at high prices, the demand continuing good. Also 
it appears that despite some increase in the arrivals of foreign 
wheat, supplies of flour at Liverpool are light. South- 
western mills have been offering new flour in Chicago, it is 
stated, at much lower prices than dealers were asking for 
old flour. The output for the week, at Minneapolis, Duluth 
and Milwaukee was 248,000 barrels, against 311,000 barrels 
= the previous week, and 357,000 barrels for the same week 
ast year. 

Wheat has declined, owing to better crop news, the action 
in establishing an export committee, and the belief that food 
control legislation is only a question of time. There is an 
idea that possibly much wheat sold to neutrals will not be 
allowed to leave the country. Certainly there is a suspi- 
cion that corn sold for export may not leave America. It 
remains to be seen whether this will prove true in the case 
of wheat. In any event, it is believed that exports will be 
curtailed. The idea is that Canada will be asked to supply 
the Allies for a time until the United States Government can 
get a line on just what ought to be done about parting with 
any more of our own wheat to Europe, especially to neutral 
nations. Meanwhile crop reports are in the main favorable 
from the Northwest. Harvesting is expected to be general 
in Kansas next week. It has already commenced in that 
State. Harvesting of winter wheat is well under way in all 
Southern States. The winter wheat harvest is about ten 
days late in Kansas. Meanwhile country offerings are in- 
creasing. The question is asked, too, if the Government 
takes control of exports, how is domestic business to 
be managed? The uncertainty about the whole situa- 
tion certainly militates distinctly against business. Trad- 
ing has been on a small scale. Of late, as already inti- 
mated, the weekly weather and crop news has been favor- 
able, not only for spring wheat, but also for winter. Har- 
vesting in some cases is turning out to be better than had been 
expected. Also the quality of the new wheat so far is said 
to be exceptionally high. Recent rains have greatly bene- 
fited spring wheat and holders at the Northwest show more 
inclination to sell. New and old crops are coming to- 
gether on a gradually lowering basis of prices. While 
country offerings are increasing, there is little demand for 





| wheat to arrive. 
39,000 | 
|a poor demand and a good crop outlook. 
| reports state that there will be no shortage of wheat during 


400 | 
63,000 | 
401,000 | 


59,000 | 


futures 
Tach day of the past week and the daily closing prices of | 





Argentina has reported the weather very 
favorable, and Buenos Aires prices have felt the pressure of 
Italian official 


the coming season. The harvesting is now expected to be 
good there and it is claimed that with strict economy, im- 
port needs will be only moderate. In France the weather 
is favorable, though the fact is not disputed that the plant 
is small. Liverpool advices take the ground that the gen- 
eral situation is more favorable from the point of view of 
immediate supply. They add that arrivals continue liberal 
at fair prices and that the consumption has been reduced. 
They state that with rigid enforcement of economy the world 
over and improving crop prospects, the approaching season 
will find supplies adequate. Meanwhile purchases are being 
made on a conservative scale. In India arrivals at the ports 
continue large and one estimate of the yield is 382,000,000 
bushels, against 320,000,000 bushels last year. Also the 
wheat is of good quality. On the other hand, it is none the 
less true that the North American available supply last week 
fell off 4,529,000 bushels, against a decrease in the same week 
last year of 689,000 bushels. The total is now only 42,602,- 
000 bushels, against 103,499,000 at this time last year. 
The French crop is estimated at 144,000,000 bushels, or 
about half the normal. France will have to import heavily. 
Italy will call upon America and Australia to supply its 
wants for the present. Italian supplies are light and prices 
are high. In Russia the winter wheat outlook is unfavor- 
able. That for spring wheat is only fair. Much replanting 
will be necessary. ‘To-day prices advanced and reacted. 
Fear of Government control is a large factor. Chicago 
elevator interests have offered their plants to the Govern- 
ment. It is intimated from Washington that speculation 
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may be entirely stopped. The control of the wheat trade by The following are closing quotations: 
the Federal authorities, it is said in Washington dispatches, FLOUR 
is to be absolute. Winter, low grades..-.38 50@10 5018 , low grades aii $6 50@10 90 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. Wints nn ~ wheat | 5)@11 75| Kansas clears, a_i 75@11 75 
Sat. Mon. Tues. Wed. Thurs. Fri. | Winter clears_.-.--- =711 15@11 40| City patents___....--- 14 50 
IO - DOG sce wse wens wsoosecORs wow 260 260 260 255 255 Spring patente_....__- 12 50@12 75| Rye flour____--_____- 11 00@12 00 
AILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. | Spring straighte-....-- 12 15@12 40| Buckwheat flour___--- ---- a 
3 Sat. Mon. Tues. Wed. Thurs. Fri. | Spring clears.......-.- 11 25@11 50| Graham flour.......-- 9 00 @11§50 
July delivery in elevator. cts.214 210 209 205 201 201 GRAIN 
September delivery in elevator __-_-_187 185 184 183 181% 181% Wheat, per bushel—f. o. b.— Corn, bushel— 

Indian corn advanced for a time, and then reacted, owing ae! ig 1, new.---$2 64 ae: $ oe tie dat oe 
to more favorable weather, fears of an embargo on exports Red winter, No. 2, new... 255 No.3 3 yellow ee Pee 85 
and the effects of prohibition. At Chicago they have had an ongntd winter. fo. 2---= = —- manner . haere nom. 
idea that neutral countries might not be allowed to receive | ~ gtandard._.-._--.----- 75 New ase c. r t. $2 41 

2@ ¢ xy have The new ex > No. 2, white.....<.0< mn 76 ae c.1.f. $24 
all the corn that they have bought. The new export embargo a © oor i Pa ye pa $1 5@st70 
commission is expected to keep a keen eye on exports. Itis| Wo: 4° white.......... 74% |Barley, feeding....... $1 41 


suspected that a good deal of grain e xported from the United 
States has, in one way or another, found its way into enemy 
countries. The Government is determined to put a stop to 
this. Certainly the Washington news was considered a 
bearish factor. Last Monday there was a rumor that 2,000,- 
000 bushels of cash corn, said to have been bought by the 
Dutch Government, would not be allowed to be taken out 
of the country. Large operators in Chicago have been 
selling, both on the embargo movement and the idea that 
prohibition may curtail the domestic consumption. Argen- 
tina has reported spot prices lower, with the quality poor. 
On the other hand, the available supplies i in this country de- 
creased last week 466,000 bushels, and the total is now only 
5,137,000 bushels, against 9,507,000 last year and 7,936,000 
two years ago. Early in the week No. 2 grade sold as high 
as $1 75, the highest price of the season, and cash corn was 
then 18 cents over July. The Southwest has needed rain, 
and to all appearance has not had quite enough. Chicago 
operators have been buying September. The firmness of 
cash corn and high current premiums have inclined not a few 
to take the buying side. Considerable damage has been 
done to the crop in Central Texas, by prolonged drought, 
and dry weather is a menace in parts of Kansas, although 
recent rains in both Texas and Oklahoma have been beneficial 
Liverpool has reported prices firm with a good general de- 
mand. The Continent has been taking liberal quantities. 
Argentina shipments have been light. All this has tended to 
prevent any very marked decline in corn; in fact, latterly, 
prices have been stronger, despite the fact that some experi- 
enced people are inclined to believe that the general tendency 
of prices under restricted exports, prohibition and the large 
crop must be, in the long run, downward. To-day prices 
declined asarule. Shipments to Holland, it is stated, have 
been suspended. July corn was the best sustained. Opinion 
leans to the view that with Government control, at least of 
exports, much higher prices are improbable. Prices in July 
are higher for the week, however. An export demand was 


reported. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

ts cin mame wd cts_183%4 185% 182% 183% 185 186 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator__-_-___ cts_155% 157% 154% 156% 156% 157 

September delivery in elevator___.147% 148% 145% 147% 147% 146% 


Oats declined for a time in sympathy with other grains, 
and also because of favorable crop reports and a fear that 
barley will come in competition with oats if the prohibition 
feature of the Food Control bill passes the United States 
Senate. It is pointed out that some 72,000,000 bushels of 
barley are used for brewing. If it is ruled out, it will be 
of little use except for feed. Harvesting of oats has begun 
in southern Kansas. Liverpool has reported the market 
dull but steady, with arrivals liberal. On the other hand, 
however, the spot demand age as distinguished from that 
for futures, has been better. The Continent has been buying 
freely from exporting countries, with a view of building up 
its stocks. The military needs in Europe are of course 
large and very important. At the same time, it is stated 
that Argentine clearances are very light At Liverpool 
barley and rye have been very firm, with limited arrivals, 
light supplies and a good demand. In this country there 
has been not a little export deemand, despite the action 
at Washington looking to an embargo on exports. On 
Tuesday the export sales were reported at 800,000 bushels. 
This with a decrease of over 5,000,000 bushels in the avail- 
able supply in North America, had a more or less steadying 
effect. The exact decrease was 5,063,000 bushels and cer- 
tainly this afforded a sharp contrast ‘with the increase in 
the same week last year of 586,000 bushels. The total 
North American supply is now 30, 661,000 against 31,763,- 
000 a yearago. The short interest in J uly i is said to be large. 
It is also claimed that the industries interested in oats are 
carrying small supplies. Finally, country offerings have, 
as a rule, been moderate or small, and premiums in the sam- 
ple market at Chicago were still a feature. To-day prices, 
though slightly higher at one time, ended lower. Yet they 
are higher for the week. Dry weather is needed in parts 
of the belt. A fair export demand was reportted.- Stocks 
are decreasing. At Minneapolis there is a falling off of 
1,100,000 bushels for the week. 

DAILY CLOSING PRICES 8 St OATS IN NEW YORK. 


Standards - 74% 741 ms ; OS: ee 73 
eee ee oe 
"tp pipe pepEp en ae Sea 74% 7416 74% Orit 76 % 
DAILY CLOSING PRICES OF OATS FUTURES IN TA TPB 
Sat. Mond. Tues. Wed. Thurs. Fri. 
July delivery in elevator -__-_-___ cts. 63 6234 62% 63% Gi% 64% 
September delivery in elevator__.. 534% 53 52 % 53 54% 54% 





The statements of the 





movement 


of breadstuffs to market 


indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


The receipts at Western 





Receipts at— | 











| 
Flour. Wheat. Corn. Oats. | Barley. Rye. 
bbls .196lbs. bush. 60 lbs. bush. 56 lbs..bush. 32 lbs .bush.48lbs .\bush .56lbs. 
Chicago -_--_- 154, 426,000 2,000,000 2,092,000 253,000 45,000 
Minneapolis _| ------ 1,159,000 162,000 159,000 192,000 36,000 
0 aaa ee = PY ll 23,000 9,000 1,000 
Milwaukee _- 19,000 88,000 444,000 676 ,000 177,000 9,000 
PO cakeasl  emindae 20,000 41,000 CF ie ees 
Detroit___._- 6,000 17,000 39,000 i a ie ee 
Cleveland - 11,000 1,000 27 ,00O , .. ‘eates. oantiine 
St. Louis---- 52,000 285,000 400 ,000 571,000 13,000 1,000 
POO. .<cces 18,000 31,000 795,000 307 ,000 27,000; --- Le 
Kansas City.) ------ 339,000 163 ,000 SOM wa«neel «mses 
a ee 131,000 997 ,000 Se nee 
Tot. wk. 1917 260,000 2,646,000 5,068,000) 4,224,000 671,000 92,000 
Same wk. 16 338,000, 4,752,000 2,423,000 3,570,000 1,772,000 201,000 
Same wk. ‘15 360,000 2,888,000 3,454,000 2,739,000 918,000 92,000 
Since Aug. 1- 
1916-17 ___ 17,418,000 341,185,000 500 ,508 ,000 253,171,000 81,738,000 20,654,000 
1915-16 ___ 18,675,000 481,509,000 209,886 ,000 202,106,000 108511 000.21,852 ,000 
1914-15 ___18,428,000 374,084,000 226,724,000 253 ,491 ,000 83 ,486 ,000 19,019,000 





Total receipts of flour and grain at the seaboard ports for 




















the week ended June 23 1917 follow: ‘ 
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
: Barrels. Bushels. Bushels. Bushels. Bushels.  Bushels. 

New York__- 170,000 3,683,000 181,000 798 ,000 462 ,000 55,000 
Philadelphia - 39,000 1,145,000 81,000 503 ,000 1,000 49,000 
Baltimore --- 86,000 716,000 546,000 524,000 5,000 47 ,000 
TOG ONE.) nawccel 8  amcacel . cheese DY tenkdl aapime 
New Orleans* 53,000 477 ,000 207 ,0UO SD ~titteael «ates 
Montreal _ _- 481,000 459 ,000 25,000 806 ,000 8) ee 
Boston ___--- i ee 1,000 i eee 
Tot. wk. 1917 850,000 6,478,000 1,041,000 4,578,000 749 ,000 151,000 
Since Jan.1'17 10,571,000 123,707,000 34,240,000 67,332,000 8,487,000 6,190,000 
Week 1916-_- 497,000, 8,088,000 816,000, 4,013,000 529,000 425,000 


Since Jan.1'16 12,981,000/193,831,000 28,887,000 88,908,000 15,677,000 7,188,000 





*Receipts do not include gain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 23 are shown in the annexed statement: 





| 
Flour. | 


| 
| Barley. | 








| Wheat. | Corn. Oats. Rye. | Peas. 
Exports from— _ | bushels. bushels. barrels.| bushels. bushels.| bushels.| bushels. 
New York_..._.-- 3 465,059; 109,674 228,380; 272,691 --_-- | 8,045 19,613 
DR aha « len: wep acer | 800,305} -.--..| -..--| ------| ----- | Sewekal  sxacbie 
Baltimore __._=_-- = * 2” * hee oes * eee eee ae 
Newport News. ..-| wh ee | ote Makes 1, 195,000; ..-..- BER Gem, X 
| 
Total week__-_-_-| 4, 488, ze 355,730 228, 380 1,467,691) -.._-. 8,045 19,613 
Week 1916._..--- '7,900,785| 450,232 432,078!3,304,432 474, 587 739,822, 2,415 





The destination of these exports for the week and since 

















July 1 1916 is as below: 
| | 
| Flour. Wheat. | Corn. 
Exports for Week | 
and Since Week | Since Week | Since | Week Since 
July lto— j|June23\ July 1 June 23 July 1 | June 23) Julyl 
1917. | 1916. 1917. 1916. 1917. |} 1916. 
|Barrels.' Barrels. Bushels. Bushels. | Bushels. | Bushels. 
United Kingdom_| 89,213) 3,922,731 2,757,738'119,919,771 8,191'24,106,307 
Continent........ 12,165! 4,893,292 1,716,109/129,590,460) 29 ,183/21,540,107 
So. & Cent. Amer.| 41,241| 1,324,776 14,573 241,0 45) 973) 1,367,946 
West Indies_--- 2a 77,939; 1,719,776 3,000 15,650) 15, 463) 1,921, 813 
Brit.No.Am.Cols_|  ----- TS aes pa Bee Ae. 3,824 
Other countries _-_ 7,822 3 a ee 60,660) 1,926] 30,079 
| ee 228 ,380,12,071,111 4,488,720 249,82 7,586) 355,730) 48,970,076 
Total 1915-16____|432,078/15,851,627| 7,900,785\345, 029 640] 450 ,232'30,210,033 





The world’s shipments of wheat and corn for the week 
ending June 23 1917 and since July 1 1916 and 1915 are 














shown in the following: 
Wheat. Corn. 
Exports. 1916-17. a1915-16 - 1916-17. a1915-16. 
Week Since Since Week Since Since 
June 23. July 1. | July 1. June 23. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
NorthAmer* 8,243,000 ery a 000'451,766,000| 870,000 52,675,000 26,401,000 
ee es BEN os 262,000 4,112,000 nde 7 oe ee 
RO BeOS ee ee eee eee ee eee 
Argentina _- 304,000 65,163,000) 58,862,000 412,000 99,046,000 146,060,000 
Australia ___| 1,286,000} 43,818,000, 32,104,000, ------; --------) ---- ..- 
- “aaa 786,000) 30,496,000 10,264,000, __-_--- 


Oth. countr’s 


4,536,000 6,012,000 


40,000 4,183,000, 12,787,000 





Total ____ 10,619 ,000'498 ,604,000.563,120,000! 1,322,000 156,185,000 185,248,000 





* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. 
during the continuance of the war. 

a Revised. 


This is effective 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United | | 


United 
| Kingdom. | Continent. 


Kingdom. | Continent 


Total. Total. 


Bushels. Bushels. | Bushels . Bushels. Bushels. 
Not avail able } 
Not avail able 





Bushels. 
June 23 1917__ 
June 16 1917.- 
June 24 1916_-_ 


13,277 ,000 
June 26 1915_- 


19,947 ,000 


57,864,000) 
44,224,000) 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 23 1917 was as follows: 

GRAIN STOCKS. 
Wheat. Corn. 


bush. 
225,000 


Oats. 
bush. 
2,009 ,000 
469 ,000 
458 ,000 


Rye. Barley. 
bush. 


514,000 


United States— 


Boston 
Philadelphia 
Baltimore 
Newport News 
New Orleans__ 


166,000 





Total June 23 1917 
Total June 16 1917 *20,142,000 
__F otal June 24 1916 42,647,000 7,768,000 
bt *Including Canaqgian wneat now duty free. 
Note.—Bonded grain not included above: Oats, 1,967,000 New York, 301,000 
Boston, 65,000 Baltimore, 1,206,000 Buffalo, 284,000 Duluth; total, 3,823,000 
bushels, against 6,265,000 in 1916; and barley, 285,000 New York, 5,000 Baltimore, 
165,000 Buffalo, 30,000 Duluth; total, 485,000, against 359,000 in 1916. 
Canadian— “a 
Montreal 1,327 ,000 
Ft. William & Pt. Arthur_. 6,643,000 
Other Canadian 3,028 ,000 


*15,659,000 11,531,000 663,000 1,417,000 
13,792,000 523,000 1,435,000 


14,066,000 ™' 501,000 1,940,000 








ELS ee a 
969,000 3,761,000 216,000 288,000 


5,776,000 





Total June 23 1917 
Total June 16 1917 1,161,000 
Total June 24 1916* 24,187,000 130,000 
*Including Canadian at Buffalo and Duluth. 
Summary— 
DERE 6.25 sion ctéedw ht 15,659 ,000 
10,998,000 


Total June 23 1917 26 ,657 ,000 
Total June 16 1917_____- 30,526,000 
Total June 24 1916 66,834,000 


10,998 ,000 969,000 13,939,000 
16,902,000 


12,020,000 


216,000 
215,000 
64,000 


288 ,000 
248 ,000 
109,000 


3,243 ,000 
969,000 


4,212,060 
4,598,000 
7,898,000 


WEATHER BULLETIN FOR WEEK ENDING JUNE 
26.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending June 26 were as follows: «= 

WINTER WHEAT.— The weather during the week was generally favor- 
able for the harvesting and ripening of winter wheat in the central district. 
Harvesting was practically completed in Texas, and threshing is under 
way in Texas, and was begun in Oklahoma and Arkansas. arvesting 
was finished in both central counties of North Carolina, and was begun in 
the northern portion of North Carolina during the week. The harvest 
was begun in Northern and Eastern Tennessee on the 20th. The harvest 
advanced as far north as Orange County, Va., on the 22d, and in general 
wheat heads are well filled and heavy in this State. The crop is ripening in 
Southern Ohio, Indiana and Illinois and beginning to ripen in all north- 
eastern counties of Kansas, where harvest is not more than a week or two 
distant. The wheat was improved and heading well in the northern parts 
of the winter wheat area, including Pennsylvania, Michigan and Northern 
Illinois. The condition was satisfactory in Missouri, and while the crop is 
heading late in Iowa it is making good growth. There was some damage 
by dry weather in Southwestern Nebraska. 

SPRING WHEAT.—tThe cool weather which prevails in most of the 
spring wheat area during the week was generally favorable for this crop. 

he scattered showers which occurred were also beneficial in most sections 
and early sown wheat was making good growth in North Dakota. Some 
late sown is needing rain badly, however, in some sections of the State as 
there was too little rain for the vest development of thecrop. Spring wheat 
was greatly improved in the southern portions of that State. The pros- 
pects are fine for spring wheat in South Dakota and the crop is heading in 
the southern sections. The crop is late in Montana, but it is in generally 
good condition. 

COTTON .—The temperature was somewhat above the normal in the 
greater part of the cotton belt, and the nights were much warmer than 
during the week of June 19. The difference in night temperatures was 
especially marked and so far as tne temperature is concerned the weather 
was favorable for the growth of cotton except that the first part was some- 
what too cool in the extreme Eastern States. In the northern part of the 
cotton belt lack of railfall was favorable and the work of cultivation pro- 
gressed satisfactorily. Cotton stood the dry weather in the extreme 
southern parts of the district better than most other crops, but it is making 
slow growth, and late planted is dying in some localities in Texas. Asa 
whole the crop is backward in that State, the first bale was marketed at 
Eastern Texas on the 25th. The first was marketed in 1916 on June 10. 

In Louisiana the crop is small and seeding poorly, and it continues every- 
where small in Mississippi. In Alabama, while the plant was small, cotton 
has a fair stand and squares are forming in southern and central portions. 
In Georgia the cotton was withstanding the drought well and though small 
was growing nicely. It was blooming generally in that State. In Florida 
the cotton is backward, but the crop is generally doing well. In North 
Carolina the plants are small but improving, and mostly of good color. In 
Arizona the hot weather was favorable for the further improvement of 
cotton and it was blooming at the end of the week. There were some 
complaints of injury by lice in North Carolina and Mississippi and boll 
weevil are indicated in some localities in the lower Mississippi Valley and in 
Southern Georgia and Alabama. 

CORN .—With much warmer weather and light scattered showers which 
prevailed in the central part of the country, the conditions were very 
favorable for the development of the corn crop. In Illinois, it was the most 
favorable week of the season, except where rain was needed in extreme 
south. In Iowa the conditions were exceptionally favorable and rapid 
progress was made in cultivation, some fields having been plowed the 
second time. Considerable replanting was done in the low lands in the 
Missouri, Central Mississippi and Ohio River valleys. In Nebraska the 
stand of corn is unusually good and it made rapid growth, but it is still 
small. In Kansas the crop is backward, but is standing the dry weather 
better than would be euperses. In Oklahoma there was some damage by 
drought and hot winds, but on the whole corn is still promising and made 
some improvement. It was tasselling in the southern part of the State. 
The showers at the close of the week were insufficient to break the drought 
in Texas and came too late for some of the corn. Considerable damage 
was done in other Southern States where the drought prevailed and upland 
corn is reported to be firing badly in southeastern districts. The nights were 


11,531,000 
13,939,000 


25,470,000 
30,694,000 
26,086,000 


663,000 1,417,000 
216,000 288,000 


879,000 1,705,000 
738,000 1,683,000 
565,000 2,049,000 

















much too cooi in the extreme north and the growth of corn was retarded in 
the upper Mississippi Valley as well as in the Northeastern States. Much 
replanting of sweet corn will be necessary in maize. 


THE DRY GOODS TRADE 


New York, Friday Night, June 29 1917. 

When comparing business in the dry goods markets with 
that which has been transpiring during the past month or 
so, trade at present is rather quiet. The volume, however, 
is well above that of the corresponding period in normal 
years. The market appears to be undergoing a resting 
spell with both buyers and manufacturers endeavoring to 
get a clearer view of the future. Mills are booked well 
ahead and hesitate to accept further business until they are 
more assured as to whether they will be able to secure suf- 
ficient supplies of raw material to manufacturer the goods 
with. Demand since the United States entered into the 
European war has exceeded production and has greatly 
reduced surplus stocks, and manufacturers have such a 
large amount of business on their books for Government 
account that ordinary business will have to be scaled down. 
Furthermore mills are becoming, greatly concerned as to 
their ability to keep up their present rate of production as 
labor conditions are not improving and in fact are growing 
worse in some localities. Skilled operatives are becoming 
difficult to obtain, and the number available is expected to 
be further reduced by the conscription. The raw material 
situation is also adding to the troubles of mills, as supplies 
are light, outlook for the new cotton crop not any too favor- 
able while prices are high with prospects of their continuing 
so. At present mills everywhere are working on a record 
breaking scale and the percentage of idle spindles is very 
small. The thing is, will they be able to continue? Prices 
for all classes of goods continue to be firmly maintained at 
recent high levels. Yarns, in sympathy with the strength 
of raw material, are also very strongly held and according 
to reports, spinners in many cases are unable to satisfy the 
needs of manufacturers. It is estimated that fully 20,- 
000,000 pounds of yarns will be needed to meet the Govern- 
ment’s requirements of duck alone. Retail business through- 
out the country, despite the more favorable weather, has 
been less active during the week, and it is becoming more 
evident that the high prices are beginning to restrict trade. 
A fair demand for goods is reported for export account 
notwithstanding the high level of prices, but business con- 
tinues to be interfered with by the searcity of shipping 
facilities. 

DOMESTIC COTTON GOODS.—Aside from a moderate 
export inquiry, demand for staple cottons has been quiet 
during the week. The less activity, however, is believed 
to be due largely to the sold up condition of mills and their 
refusal to decept additional business. Many are fully oc- 
cupied in meeting the requirements of the Government and 
are discouraging orders accusk ordinary channels. Goods 
for prompt delivery are becoming very difficult to obtain, 
and stocks of all lines of fabrics are rapidly decreasing. 
Furthermore many fabrics have been entirely withdrawn 
from sale, while others are held on a strictly ‘“‘at value” 
basis. The high prices, too, are having a tendency to check 
business, particularly retail. The record rise in cotton is 
increasing the cost of living in many directions which is 
being especially felt among the poorer classes. For instance, 
table cloths, sheetings and many other lines which are 
actual necessities are advancing as the cost of the raw ma- 
terial continues to go up. Therefore, it is natural that 
they should be used more carefully and made to last longer 
than when they can be obtained for less money. Demand 
for heavy goods from bagging manufacturers has fallen off 
as prices have reached a level too close to burlaps to make 
them attractive. Gray goods markets while very firmly 
held have likewise ruled quiet. With cotton moving around 
from one price to another, buyers have been inclined to 
hold off until the situation becomes more settled. Gray 
goods, 38-inch standard, are quoted at Llc. 

WOOLEN GOODS.—The chief feature in markets for 
woolens and worsteds has been the opening of certain lines 
of dress goods for next spring andsummer. Buyers attended 
the openings in large numbers, and according to reports a 
good business was booked at prices much higher thana year 
ago. Aside from the new openings, demand has been quiet, 
although there is still a fair inquiry from Government agents. 
Cutters-up are said to be doing very little in the market, 
while retail trade is also quiet. Prices in general are firmly 
maintained in sympathy with the raw material situation. 

FOREIGN DRY GOODS--.Queitness has prevailed in linen 
markets, with only a moderate demand noted for household 
goods from summer resorts, and some inquiry from the Gov- 
ernment for cloths used in the manufacture of aeroplanes. 
Prices for all lines of linens continue very firm with further 
upward revisions intimated as the Belfast market is reported 
to be advancing. Arrivals have improved during the week, 
but as the supplies have passed rapidly into the hands of 
distributers and consumers, stocks have failed to show any 
material increase. Retail business in dress linens is falling 
below expectations as cotton substitutes are being used in 
their place in many cases. As a result of the increasing 
demand for the latter, prices for these are also advancing. 
Burlaps continue to be in active demand with supplies 
light. Prices are firm with light weights quoted at 10.00c. 
and heavy weights at 13.00c. 
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News Items. 


Canada (Dominion of).—New Loan to Great Britain— 
Canadian Pacific Ry. Lends to Canada for War Purposes.— 
See reference to both of these in our editorial columns last 
week. 


France (Republic of).—Second Export Credit to be Re- 
paid.—Reference to this is made in our editorial columns 
this week. 

Illinois.— Legislature Adjourns.—The 50th General As- 
sembly ended its session at 7:30a.m.June17. The members 
were to have returned messages from the Governor 
and then adjourn sine die. The four measures favor- 
ably acted upon which, it is said, are of the most far-reaching 
importance, are: 


oint resolution proposing submission to the voters of the question of 
holding a constitutional convention. 


Administrative code bill consolidating overlapping State boards, com- 
missions and other agencies and creating new departments of finance, 
agriculture, trade and commerce, public welfare, labor, mines and minerals, 
public works and buildings, health and registration and education. 

Private bank regulation bill requiring all private banks to fincorporate 
anda come under State supervision by Jan. 1 1921. : 

Sixty-million-dollar bond issue providing for the construction of 4,400 
miles of hard roads, and companion bill raising automobile license fees to 
finance the bond issue. 

The administrative code bill is the only one, it is said, of 
the four measures which becomes effective July 1. The 
other three are subject to referendum at the November 1918 
election 

Massachusetts.—IJncome Taz Law Declared Constitutional 
by State Supreme Court.—The income tax law of Massa- 
chusetts (Chapter 269, General Acts of 1916) approved by 
Governor McCall on May 26 1916 and referred to at length 
in these columns on May 20 1916, has been declared con- 
stitutional by the State Supreme Court, and as a result 
writs of mandamus will be issued, it is said, to compel Eliot 
T. Putnam of Milton, and Susan E. Garfield of Boston, to 
file complete returns with the State Tax Commission of 
income received by them in 1916. 

According to the Boston ‘‘Transcript’”? of June 28 the 
questions considered by the Court were (1) whether excesses 
of gains over losses in the purchase and sale of intangible 
property by one not engaged in the business of dealing in 
such property; (2) whether gains derived from the sale of 
rights to subscribe for new shares of stock issued by an exist- 
ing corporation; (3) whether a stock dividend declared and 
issued by a corporation, after the statute became effective, 
out of an accumulation of profits earned and invested in its 
business, before the statute was enacted; and (4) whether 
a cash dividend declared and passed after the law became 
effective, out of profits earned before the statute went into 
operation, are severally taxable as income. 

The majority of the Court, it is said, answered the first 
three questions in the affirmative, and the Court was 
unanimously in the affirmative on the last question. 


Maryland.—Special Session of Legislature Adjourns.—The 
Legislature, which convened in special session June 12, 
adjourned sine die on June 27. 

Woman Suffrage Defeated by House.—The House of Dele- 
gates on June 21 defeated for the time being woman suf- 
frage for Maryland, by a vote of 56 to 41, it is stated. 

Missouri.-—Loan Arranged to Pay State Deficiencies.— 
The State Treasurer sends us the following letter giving the 
facts in connection with the $2,000,000 loan arranged for 
by the Governor on account of the State, with the Clearing 
House banks of St. Louis, for the payment of certain de- 
ficiencies. The Clearing House banks agreed to accept the 
State’s liabilities for that amount, the liabilities to be in 
the form of statutory warrants. These warrants are now 
being issued and bear 4% interest and will be dated July 2, 
payable from time to time, the whole to be paid not later 
than Dec. 31 1918, and as fast as the revenues may be 
available for their payment. The State Treasurer’s letter 
follows: 

William B. Dana Co., New York 

Dear Sirs: In reply to yours of June 21 relative to the matter of the 
$2,000,000 loan contemplated by the Governor, beg to advise as follows: 

At the beginning of the present year, Jan. 1 1917, the Governor as well 
as the present administration, faced a deficit of about $2,000,000 on ac- 
count of unpaid claims during the years 1915-1916 and in order to meet 
this the Governor agreed with the Clearing House banks of St. Louis for 
a loan of $2,000,000. Or in other words, the Clearing House banks agreed 
to accept the State’s liabilities for that amount, the fiabilities to be in the 
form of statutory warrants, usually issued by the State in the payment of 
its obligations. 

These warrants are now being issued and will bear date July 2, payable 
from time to time, the whole to be paid not later than Dec. 31 1918, and 
as fast as the revenues may be available for their payment. These war- 
rants, or obligations, are to bear interest at the rate of 4% from date of 
issue until called for payment. 

_ Believing that this fully covers the ground in the matter of these de- 
ficiencies and arrangement for their payment, I beg to remain, 

3 Yours very truly, 
(Signed) G. H. MIDDLEKAMP. 
State Treasurer. 


Norfolk, Va.—Commission Form of Government Adopted.— 
By a vote of 1,895 to 149 the question of establishing the 


commission form of government carried, it is stated, at the 
election held June 19. 


Pennsylvania.— Senate Passes $5,000,000 Bond Measure. 
—The State Senate on June 20 passed a bill, it is stated, 
authorizing the State to borrow money by the issuance of 
bonds, not exceeding $5,000,000, for the purpose of repelling 
invasion, suppressing insurrections, and defending the Com- 








monwealth in war. The measure originally fixed the maxi- 
mum at $20,000,000, but after careful consideration by 
members of of the Senate, it was thought that a maximum 
of $5,000,000 was sufficient to meet any emergency, in view 
of the fact that the Legislature has made a cash appropria- 
tion of $2,000,000 for war emergency purposes. If no 
changes are made in the bill which has been sent to the 
House, the new bonds, when issued, will bear 314% interest. 





Bond Proposals and Negotiations this week 
have been as follows: 


ACACIA SCHOOL DISTRICT, Imperial County, Calif.—BOND 
OFFERING.—Proposals will be received until 2 p. m. July 2 by M. 8. 
Cook, Clerk of Board of County Supervisors (P. O. El Centro), for $6,000 
6% building bonds voted June 4. Denom. $500. Date June 18 1917. 
Principal and semi-annual interest payable at the County Treasury. Due 
$500 yearly from June 18 1928 to 1939, inclusive. Certified or cashier’s 
check for 5% of amount of bid, payable to the Chairman of Board of 
County Supervisors, required. Bonded debt, $2,750. Assessed valua- 
tion, 1916-17 (equalized), $395,188. 


ALLAMAKEE COUNTY (P. O. Waukon), Ilowa.—BOND SALE.— 
On June 22 the 3116,000 4%% coupon bridge funding bonds (V. 104 2- 
2472) were awarded to Geo. M. Bechtel & Co. of Davenport at par. e 
Harris Trust & Sav. Bank of Chicago bid $114,005. Denom. $1,000 
Date June 11917. Int.M.&N. Dueon May 1 as follows: $5,000 1 
1921, 1922 and 1923, $6,000 yearly from 1924 to 1931 incl., $8,000 
Sy 1932 to 1937 incl. 
873. 


ALLENTOWN, Lehigh County, Pa.—BOND OFFERING .—Proposals 
will be received until 9:30 a. m. July 3, by A. L. Reichenbach, Mayor, for 
$212,500 4% coupon sewer bonds. Denoms. 375 for $500 and 100 for $250. 
Date July 21917. Int. J.& J. Due $20,500 July 2 1922: $25,000 July 2 
1927: $30,500 July 2 1932; $37,000 July 2 1937; $45,000 July 2 1942; and 
$54,500 July 21947. Cert. check for 5% of the amountof bid, payable ta 
the City of Allentown, required. Bonds are free of State tax. 


ALLIANCE, Stark County, Ohio.—BOND SALE.—The Sinking Fund 
Trustees recently purchased, according to local papers, an issue of $5,275 
improvement bonds. 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT (P. O. 
Anderson), Shasta County, Calif.—BOND OFFERING.—Bids will be 
received until July 6 by the Board of Directors for $368,000 of the $575,000 
irrigation system improvement bonds voted May 11 (V. 104. p. 2154). 


ARCHER COUNTY (P. O. Archer City), Tex.— WARRANT OFFER- 
ING.—J. 8. Melugin, County Judge, will receive bids until July 9 for 
$60,000 6% 1-20-yr. road and bridge warrants. Denom. $500. Int. 
semi-annual. Cert. checkifor $500, required. Bonded debt, $7,000. No 
floating debt. Taxable value, $7,000,000. Purchaser to furnish court 
orders and print warrants. : 


ARLINGTON SCHOOL DISTRICT, Riverside County, Calif.— 
BONDS VOTED.—The question of issuing the $50,000 school-building 
bonds (V. 104, p. 2260), carried, it is stated, at the election held June 12. 


ASCENSION PARISH, La.—BOND OFFERING.—Further details are 
at hand relative to the offering on July 11 of the $30,000 5% Road Dist. 
No. 2 highway-construction bonds (V. 104, p._ 2570). Proposals for these 
bonds will be received until 11 a. m. on that day by Leon Newman, Pres. 
Board of Dist. Supers. (P. O. Geismar). Denom.$300. Date July 11917. 
Prin. and semi-annual int. (J. & J.), payzble at any bank, optional to pur- 
chaser. Due on July 1 as follows: $900, 1918; 1919,!1920and 1921; $1,200: 
1922, 1923, 1924 and 1925; $1,500, 1926, 1927, 1928 and 1929; ,800 
yearly from 1930 to 1934, incl.; $2,100, 1935 and 1936; $2,400, 1937. 
Cert. check for 24% % of amount of issue, payable to the Treas. Bd. of Dis. 
Supers., required. Bonded debt, including this issue,$80,000. No float- 
ing debt. Assess. val. of real estate and personal property in district 1916 
$837,570; actual true value (est.), $3,500,000. 


ASHLAND, Boyd County, Ky.—EOND OFFERING.—Sealed bids wil 
be received until 7 p.m. July 2 by W. A. Manning, City Clerk, for $100,000 
of an issue of $200,000 5% coupon school building bonds voted Nov. 7 
1916. Denom. $500. DateJune11917. Int. J.& D. at the Merchants’ 
Bank & Trust Co., Ashland. Due $5,000 yearly June 1 from 1918 to 1937 
incl. Cert. check for $5,000, payable to W. H. Clay, City Treas., required. 
Ten days will be allowed the successful bidder following the day on which 
bids are received to investigate the legality and vaiidity of these bonds. 
Purchaser to pay accrued int. Bonded debt May 22 1917, $51,000. Cash 
value of sinking fund, $7,384 36. Assess. val. 1916, $6,561,029; actual 
value of taxable property (est.), $15,000,000. ‘These bonds were cffered 
without success as 4%s on June 4 (V. 104, p. 2472). 


ATLANTIC COUNTY (P. O. Atlantic City), N. J—BONDS NOT TO 
BE RE-OFFERED.—The County Collector advises us that the $694,000 4 
road bonds offered without success on Dec. 11 1916 (V. 104, p. 777) w 
not be re-offered. 


ATOKA SCHOOL DISTRICT (P. O. Atoka), Atoka County, Okla. 
BOND SALE.—E. D. Edwards of Oklahoma City has purchased an issue 
of $28,000 school bonds at 101. 


AURORA SCHOOL DISTRICT (P. O. Aurora), Hamilton County, 
Neb.—BOND OFFERING.—Sealed bids will be received until 8 p.m. July 2 
by F. E. Edgerton, Sec. Bd. of Ed., for 340,000 4% _ 20-year coupon build- 
ing bonds. Auth. Sec. 6971, Rev. Stat. of 1913. Denom. $1,000. Date 
June11917. Int.ann.on June 1 atthe State Treasury. Due June 1 1937. 
Cert. check for 1% F Ay to the Bd. of Ed., required. Bonded debt, 
excluding this issue (June 22 1917), $30,000. Nofloatingdebt. Tax levy 
value (1-5 actual), $850,000. 


AVOCA, Cass County, Neb.— WARRANTS VOTED.—At a special 
election on June 20, $5,000 warrants were favorably voted, according to 
reports, for the establishment of an electric-light system. 


BACON COUNTY (P. O. Alma), Ga.—BOND OFFERING.—Bids will 
be received at any time by the County Clerk for the $60,000 road, $30,000 
court-house and $10,000 jail-erection 5% bonds authorized by vote of 258 
to 190 at the election held June 14. Due $5,000 yearly from 11 to 30 years, 
inclusive. 


BAXTER CREEK IRRIGATION DISTRICT, Calif.—BOND OF- 
FERING.—Sealed proposals will be received until 2 p. m. July 10 by the 
Secretary Board of Directors (P. O. Lassen) it is stated, for $300,000 
irrigation system improvement bonds. 


BAYLISS SCHOOL DISTRICT, Glen County, Calif.—BOND 
ELECTION .—On July 7 an election will be held to vote on a proposition 
to issue $7,000 school addition and improvement bonds, it is stated. 


BAYOU METO DRAINAGE DISTRICT NO. 1 (P. O. Lonoke) 
Lonoke County, Ark.-BOND OFFERING .—Sealed bids will be received 
until 12m. July 2 by M. L. F. Cox, Secy. Bd. of Dist. Commrs., for $370,- 
000 drainage bonds. Bids are requested on bonds bearing 5% , 544% and 
6% int. Cert. check on some reputable bank for $5,000, required. 


BELMONT GRADED SCHOOL DISTRICT, Gaston County, No. 
Caro.—BOND OFFERING.— Proposals will be received until 12 m. to-day, 
June 30, by F. P. Hall, County Supt. of Schools (P. O. Belmont), for $10,- 
000 6% 30-year school bo Bonded debt, including this issue, $35,000} 


920, 
early 
Total actual value of all property 1916, $27,906.- 


nds. 
Floating debt about $1,500. Assess. val. 1917, $1,800,000. 


BOYNE CITY, Charlevoix County, Mich.—BOND SALE.—On 
June 19 an issue of $25,000 5% street and bridge bonds was awarded to 
John F. McLean & Co. of Detroit at par less expenses. Denom. $1,000- 
Date July 11917. Int. ann. on Sept. 20. Due $1,000 yearly from 1923 
to 1929. incl and $2,000 yearly from 1930 to 1938 incl. 

A similar issue of bonds was reported sold on April 5 to the Hanchett 
Bond Co. of Chicago as 444s.—V. 104, p. 1515. 


BRISTOL COUNTY (P. O. Taunton), Mass.—TEMPORARY LOAN. 
—On June 26 a loan of $150,000 in anticipation of taxes, dated June 27 
1917, and due Oct. 27 1917, was negotiated with S. N. Bond & Co., New 
York, at 5.39% discount. ‘There were no other bidders. 
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BROCKTON, Mass.—TEMPORARY LOAN.—The City Treasurel 
has awarded a temporary loan of $100,000, in anticipation of revenue, 
dated June 27, and maturing Nov. 7 to the Home Nat. Bank, Brockton, 
at 5% discount. V. 104, p. 2570. 


BROOKLYN TOWNSHIP (P. O. Cleveland), Cuxehoge County, 
Ohio.—BONDS NOT TO BE RE-OFFERED.—The Clerk Board of Trustees 
advises us that the $5,000 5% bonds offered without success on April 28 
(V. 104, p. 1411) will not be placed on the market again. 


BUCHANAN SCHOOL DISTRICT (P. O. Buchanan), Berrien 
County, Mich.—BONDS NOT YET ISSUED.—The $15,000 444% school 


—— voted April 18 (V. 104, p. 1825) have not yet been issued, we are ad- 
Vv . 


CALIFORNIA.—BOND OFFERING.—Friend W. Richardson, State 
Treasurer, will sell at public auction on July 26 at Sacramento, it is stated, 
$5,000,000 44% % highway bonds. Denom. $1,000. Date July 3 1917. 


CALUMET COUNTY (P. O. Chilton), Wisc.—BONDS DEFEATED.— 
We have just been informed that the $500,000 road bonds failed to carry at 
the election held April 4.—V. 104, p. 577. 


CARBONDALE, Lackawanna County, Pa.—BOND SALE.—On 
June 25 the $55,000 4% 12-year (average) coupon street-improvement bonds 
(V. 104, p. 2473) were awarded to the First National Bank of Carbondale 
at par and interest. There were no other bidders. 


CARROLL COUNTY (P. O. Delphi), Ind.—BOND SALE.—On 
June 19 the five issues of 44% % 5 2-3-year (average) highway improvement 
bonds, aggregating $57,500, were awarded as follows: To C. E. Flora, 
$13,600 issue for $13,611, equal to 100.08; $12,500 issue at 100.368. 
Wm. J. Guckien, $11,600 issue at 100.30. To Breed, Elliott & Harrison, 
Indianapolis, $12,000 issue for $12,002, equal to 100.016. To the Fletcher- 
American National Bank, Indianapolis, $7,800 issue for $7,801 25, equal to 
100.016. Date June 51917. Int. M.& N. 


CASS COUNTY (P. O. Walker), Minn.—BOND OFFERING.—C. D. 
Bacon, County Auditor, will receive bids until July 10 for $11,000 44% 
bridge bonds. Denom. $1,000. Date Aug. 11917. Int. F. & A. ue 
$1,000 yearly after 5 years. 


CHAMPAIGN COUNTY (P. O. Urbana), Il1l.—NO BOND ELECTION 
AT PRESENT.—Fred Hess, County Clerk, advises us that no action to- 
wards the issuance of the $1,650,000 road bonds (V. 104, p. 378) will be 
taken until September. 


CHESTERHILL, Morgan County, Ohio.—BOND OFFERING.— 
Oliver, Edgerton, Village Clerk, will receive bids until 1 p. m. July 6 for 
$7,000 5% coupon highway bonds. Auth. Secs. 1178 and 1231-4, Gen. 
Code, also election held April 10. Denoms. 14 for $200 and 14 for $300. 
Date Sept. 11917. Prin. and semi-ann. int. payable at the First Nat. 
Bank of Chesterhill. Due $500 each six months from Sept. 1 1918 to 
Mar. 11925. Certified check for 5% of amount of bonds bid for required. 
Purchaser to pay accrued interest. 


CLEARFIELD COUNTY (P. O. Clearfield), Pa.—BOND SALE.— 
Of an issue of $110,000 bonds offered on June 15, $1,000 were awarded to 
John L. Lightner at 103 and the remainder of the bonds ($109,000) to the 
Clearfield Nationat Bank and Clearfield Trust Co., jointly, for $110,600 
(100.545) and interest. 


CLEVELAND CITY SCHOOL DISTRICT (P. O. Cleveland) Ohio.— 
BOND NOT SOLD.—No sale was made of the $500,000 44% 1-20-year 
serial coupon building bonds offered on June 25 (V. 104, p. 2260.) 


CLINTON SCHOOL TOWNSHIP (P. O. Clinton), Vermilion 
County, Ind.—BOND OFFERING.—Furtker details are at hand relative 
to the offering on July 3 of the issue of $4,000 444% school-building bonds 
—V. 104, p. 2473. Bids for these bonds will be received until 11 a. m. on 
that day by Alfred Dunkley, Twp. Trustee. Denom. $400. Date July 3 
1917. Int. J.&J. Due $400 yearly on July 3 from 1918 to 1927, incl. 


COALINGA UNION HIGH SCHOOL DISTRICT, Fresno County, 
Calif.—BOND OFFERING.—Further details are at hand relative to the 
offering on July 3 of the $100,000 5% site-purchase, building and equip- 
ment bonds (V. 104, p. 2570). Proposals for these bonds will be received 
until 2 p. m. on that day by D. M. Barnwell, Co. Clerk (P. O. Fresno). 
Denom. $1,000. Date June 4 1917. Prin. and semi-ann. int. (J. & D.) 
payable at the County Treas. office. Due $5,000 yearly June 4 from 1918 
to 1937incl. Cert. check for 5% of amount of bid, payable to the Chairman 
Bd. of Co. Supers., required. Bonded debt, $10,000. Assessed val. 
(non-operative), equalized 1916-1917, $8,254,458. The opinion of Mason 
& Loche of San Francisco, attorneys, stating that said bonds are in all re- 
spects a binding and legal obligation upon said county, will be furnished to 
any purchaser of said bonds. 


COLUMBIA CITY, Whitley County, Ind.—BOND SALE.—On 
June 20 the $24,000 4%% 14-year city-hall bonds (V. 104, p. 2367) were 
awarded to J. F. Wild & Co. of Indianapolis at parandint. Denom. £500. 
Date June 11917. Int. J. & D. 


COMMERCE, Ottawa County, Okla.—BOND OFFERING.—Pro- 
posals will be received until July 2 by J. S. Denton, Mayor, for the $25,000 
sewerage system and $5,000 water works ext. bonds authorized by vote of 
85 to 22 at an election held June 21. 


CONCORD, Merrimack County, N. H.—BOND SALE.—On June 25 
the $20,000 4% 2-6-year serial bonds (V. 104, p. 2570) were awarded, as 
follows: $5,000 to the municipal water-works at par and int. and $15,000 
to E. H. Rollins & Sons of Boston at 98.279 and int. Other bids were: 
Harris, Forbes & Co., all or none at 98.576 and int. 
Merrill, Oldham, all or none at 98.569 and int. 


COUNCIL BLUFFS, Pottawatomie 
AUTHORIZED .—Reports state that the City Counci 
lution authorizing the issuance of $10,000 fznding bonds. 


DARIEN, Fairfield County, Conn.—BOND SALE.—On June 26 the 
$75,000 444% 1-15-yr. serial school bonds (V. 104, p. 2473) were awarded 
to Harris, Forbes & Co. of New York for $75,050 (100.066) and int. 

DECATUR SCHOOL CITY (P. O. Decatur), Adams County, Ind.— 
BOND SALE.—On June 21 the $35,000 4%% school bonds (V. 104, p. 
2260) were awarded to the Old Adams Co. Bank of Decatur at par and int. 
J. F. Wild & Co. of Indianapolis bid $35,005, providing the Bd. of Sch. 
Trustees make the bonds in even denominations. 


DEFIANCE COUNTY (P. O. Defiance), Ohio.—BOND OFFERING .— 
Roger Daoust, County Auditor, will receive bids until 12 m. July 2 for 
$33,000 Stever Road Impt. No. 32 and $33,000 Archbold-Defiance Road 
Impt. No. 495% bonds. Auth., Sec. 6929, Gen. Code. Denom. $1,000. 
Date July 101917. Principal and semi-annual interest (M. & 8S.) payable 
at the County Treasury. ue $4,000 of each issue yearly on Sept. 1 from 
1918 to 1924, inclusive, and $5,000 of each issue Sept. 1 1925. Certified 
check on a local bank for $500, payable to the County Auditor, required 
with bid. Bonds to be delivered at the County Treasury July 20 1917. 
Purchaser to pay accrued interest. Blank bonds will be furnished by 
county. Conditional bids will not be received and all bidders will be 
required to satisfy themselves as to legality of the issues. 


BOND SALE.—On June 25 the two issues of 5% road-impt. bonds, aggre- 
ating $81,800 (V.104, p. 2473) were awarded to Weil, Roth & Co. of 
Gincinnati for $81,864 (100.078) and int. There were no other bidders 


DETROIT, Mich.—BONDS NOT SOLD.—No bids were received, it is 
stated, for the $1,590,000 4% 30-year coupon water bonds offered on 
June 26 (V. 104, p. 2367). 


DIKE SCHOOL DISTRICT (P. O. Dike), Grundy County, lowa.— 
BOND ELECTION .—An election will be held July 6 to vote on the question 
of issuing $70,000 building bonds, reports state. 


DOOR COUNTY (P. O. Sturgeon), Wis.—BONDS REFUSED .—The 
Hanchett Bond Co. of Chicago has refused to accept the $25,000 5% oiling 
bonds awarded to it on April 2 (V. 104, p. 1178) on account of the issue 
having been declared illegal by its attorney. 


DOUGLAS COUNTY (P. O. Superior), Wisc.—NO BOND ELEC- 
TION.—The County Clerk advises us that no election will be held to sub- 
mit to the voters the proposition to issue the $500,000 road-construction 
bonds (V. 104, p. 1723). 

DOVER TOWNSHIP (P. O. Cadmus), Lenawee County, Mich.— 
BOND SALE.—On June 15 the $25,000 43% road bonds (V. 104, p. 1619) 
were awarded to the Adrian State Sav. Bank, Adrian, at par. enom. 
$1,000. Due 1932. 


County. Ilowa.— BONDS 
1as 


adopted a reso- 





DUBLIN, Bucks County, Pa.—DESCRIPTION_OF BONDS.-——The 
$5,000 4% serial street-impt. bonds awarded at par on Mar. 30 to the First 


Nat. Bank of Perkasie (V. 104, p. 2571) are in the denom. of $10 d dated 
April 1 1917. Int. Apr. & Oct. . ws of $100 and da 


DULUTH, Minn.—BOND SALE.—On June 18 the $50,000 ”o 
1-5-yr. serial gold coupon bridge-repairing bonds (V. 104, p. 2261) were 
awarded to N. J. Upham Co. of Duluth at par andint. Other bids were: 
Harris Trust & Sav. Bank, Chicago, par and int., less $605 for atty’s fees 

and preparing bonds. 

Minnesota Loan & Trust Co., Minneapolis, par and int., less $650 for 
atty’s fees and preparing bonds. 


EAST HARTFORD, Hartford County, Conn.—BONDS VOTED.— 
The question of issuing the $200,000 434 % school-building bonds are 104, 
Pp. 2473) carried at the election held June 21. Due $10,000 yearly Nov. 
1927 to 1946 inclusive. 


EASTON, Northampton County, Pa.—BOND OFFERING.—M. B. 
Huisizer, City Treasurer, will receive bids until 10 a. m. July 2 for $30,000 
4% 10-year tax-free coupon street bonds. Denom. (50) $100 and (50) 
$500. Date Juiy 2 1917. Int. J. & J. Certified check for 3% of the 
amount of bonds bid for, payable to the above Treasurer, required. 


EAST PALMETTO AND RAILROAD DRAINAGE DISTRICT, 
Manatee County, Fla.—BOND SALE.—The $15,000 6% 6-yr. (aver.) 


bonds offered on June 10 (V. 104, p. 2155) have been sold to Foster & Long 
of Jacksonville at 95 flat. 


EAU CLAIRE COUNTY (P. O. Eau Claire), Wis.—BONDS DE- 
FEATED.—We have just been informed that the $750,000 road-constr. 
bonds failed to carry at the election held April 3 (V. 104, p. 577). 


EDGEWOOD (P. O. Wheeling), W. Va.—BOND ELECTION.—An 


election will be held July 7, it is stated, to vote on the ti f 
$54,000 bonds. nl SP ee 


ELIZABETH CITY COUNTY (P. O. Hampton), Va.—BOND SALE. 
—On June 27 the $50,000 5% 25-yr. Wythe Mag. Dist. road-impt. bonds 
(V. 104, p. 2571) were awarded to Frederick E. Nolting & Co. of Rich- 
mond at 100.012 and int. J.C. Mayer & Co. of Cincinnati bid par. 


ELK ,HORN SCHOOL DISTRICT, Monterey County, Calif.— 
BOND ELECTION .—An election will be held July 2 to vote on the question 
of issuing $3,000 school bonds. 


ELLSWORTH, Pierce County, Wis.—BOND SALE.—The $4,000 5% 
water-works bonds voted April 3 (V. 104, p. 1178) have been sold to local 
investors. 

ELMIRA TOWNSHIP (P. O. Elmira), Otsego County, Mich.— 
BONDS PURCHASED.—The Antrim County State Sav. Bank of Mance- 
lona has purchased the $5,000 5% 2-5-yr. serial road-constr. bonds—V. 103, 
p. 2358. Denom. $1,000. Date July 51916. Int. J. & J. 


_EMMET COUNTY (P. O. Petoskey), Mich.—_BONDS DEFEATED.— 
We have just been advised that the question of issuing the $4,000 fair- 
ground-site -purchase bonds failed to carry at the election held April 2 
(V. 104, p. 880). The vote was 1,519 ‘“‘for’’ and 2,058 ‘‘against.’’ 


EPWORTH INDEPENDENT SCHOOL DISTRICT (P. O. Epworth) 
Dubuque County, lowa.—MATURITY OF BONDS.—The $30,000 5% 
site-purchase and building bonds awarded at 100.34 on June 7 to the Harris 
Trust & Savs. Bank of Chicago (V. 104, p. 2473) mature on June 1 as 
follows: $500 yrly. from 1921 to 1927, incl.; $1,000 yrly. from 1928 to 
1933, incl.; $1,500 1934, 1935 and 1936, and $16,000 1937. 


FALL RIVER, Bristol County, Mass.—BIDS REJECTED.—We learn 
that all bids received on June 27 for a temporary loan of $300,000, dated 
June 28 1917 and due Nov. 15 1917, were rejected. 

FARMVILLE, Prince Edward County, Va.—BOND OFFERING .— 
Proposals will be received until 12 m. July 11 by H. E. Barrow, Chairman 
of Finance Committee, for $30,000 of an issue of $50,000 5% 20-year 
improvement bonds, Series ‘‘D,’’ voted April 24. Denom. $500. ate 
July 11917. Int. semi-annual at the First Nat. Bank, Richmond. These 
bonds are exempt from town taxes. Bids are also requested on the entire 
issue of $50,000. 

FAYETTE, Jefferson County, Miss.—BOND OFFERING.—Sealed 
bids will be received until 8 p.m. Aug. 7 by E. H. Reber, Town Clerk, for 
the $17,000 5% 20-year coupon tax-free electric-light plant installation 
and water-works system impt. bonds voted May 29 (V. 104, p. 2473). 
Auth. Sec. 3415, Chap. 99, Code of Miss., 1906. Denom. $500. Date 
Aug. 11917. Int. ann. on Aug. 1 at the Town Treas. office. Cert. check 
for 10% , payable to the Town Treas., required. Bonded debt, including 
this issue, June 20 1917. $32,000. No floating debt. Assess. val. 1916, 
$322,904. Total tax rate (per $1,000), $35 50. 


FLOODWOOD, St. Louis County, Minn.—BONDS NOT YET OF- 
FERED.—No date has yet been set, we are advised, for the offering of the 
$2,000 village-hall bonds voted March 14 (V. 104, p. 1178). 


FLOYD (Town) SCHOOL DISTRICT NO. 1, Oneida County, 
N. Y.—BOND SALE.—On June 22 the $1,850 6% building bonds (V. 104, 
p. 2474) were awzrded at par and int. as follows: $550 to G. H. Whittacker 
of Marcy and $1,300 to F. H. Doolittle of Utica. 


FOND DU LAC COUNTY (P. O. Fond du Lac), Wis.—NO BONDS 
TO BE ISSUED THIS YEAR.—The County Clerk advises us that the 
question of issuing the $1,000,000 road bonds (V. 104, p. 472) will not be 
submitted to the voters this year. Alfred S. Wilkinson is County Clerk. 


FOUNTAIN COUNTY (P. O. Covington), Ind.—BOND OFFERING. 

Lee, Philpott, Co. Treas., will receive bids until 10:30 a. m. July 7 for 
$12,500 44% J. Gordon Moffett et al. highway-impt. bonds of Jackson 
Twp. Denom. $625. Date June 15 1917. Int. M. & N. Due $625 
eock six months from May 15 1918 to Nov. 15 1927 incl. 


FRANKENMUTH, Saginaw County, Mich.—BOND SALE.—The 
$5,000 5% sewer bonds (V. 104, p. 1412) have been purchased by local in- 
vestors. Date May 1 1917. Int. ann. on May 1. Due serially from 
2 to 4 years. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING. 
—John Scott, Clerk of Board of County Commissioners, will receive 
proposals until 10 a.m. July 12 for $15,000 5% highway improvement bonds 
Auth., Sees. 1178 to 1231-3, Gen. Code. Denom. $500. Jate July 11917. 
Principal and semi-annual interest (J. & J.) payable at the office of the 
County Treasurer. Due $3,000 yearly on July 1 from 1918 to 1922, inel. 
Certified check (or cash) on a solvent national bank or trust company for 
1% of bonds bid for, payable to the Board of County Commissioners, re- 
quired. A complete transcript of all proceedings had in the issuance of 
these bonds will be furnished successful bidder at time of award, and bids 
eonditioned on the acceptance of bonds bid upon only upon the approval 
of said proceedings by the attorney of the bidder will be accepted and con- 
sidered, and a reasonable length of time will be allowed purchaser for exam- 
ination of same. Bonds will be prepared, signed and ready for delivery on 
the day of sale. Purchaser to pay accrued interest. 

BOND SALE.—On June 19 the three issues of 5% road bonds, aggre- 
gating $90,700 (V. 104, p. 2474), were awarded to the Ohio National Bank 
of Columbus for $91,012 75 (100.344) and interest. Other bids were: 
Seasongood & Mayer, Cincinnati__-....----.---- $90,959 00 and interest 
New First National Bank, Columbus-_-_-.------.-- 90,811 00 and interest 
Provident Savings Bank & Trust Co., Cincinnati_. 90,737 05 and interest 


FREDERICKSBURG, Wayne County, Ohio.— BOND OFFERING.— 
J. P. Cramer, Vil. Clerk, will receive proposals until 12 m. July 7 for $7,500 
5% 1-15-year street-impt. (village’s portion) bonds. Auth. Sec. 3939, 
Gen. Code. Denom. $500. Date April 1 1917. Int. semi-ann. Cert. 
check for 2% of the amount of bonds bid for, payable to the Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued int. 

GALLATIN COUNTY SCHOOL DISTRICT NO. 1 (P. O. Logan), 
Mont.—BOND OFFERING.—Proposals will be received until 11 a. m. 
July 23 by Pearl G. Steichen, Dist. Clerk, for $10,000 8-10-year (opt. 
building bonds at not exceeding 6% int. Denom. $200. Date Aug. 2 
1917. Int. annually. 


GANGES TOWNSHIP (P. O. Ganges), Allegan County, Mich.— 
BOND SALE.—The $50,000 road bonds authorized by vote of 225 to 34 
at the election April 2 (V. 104, p. 1310) have been sold. 


GARDNER, Worcester County, Mass.—BOND SALE.—On June 26 
$20,000 44%% water bonds dated July 1 1917 and maturing $1,000 July 1 
1918 to 1937, incl., were awarded, it is stated, to Blodget & Co. at 101.168. 
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GARY, Lake County, Ind.—BOND SALE DEFERRED.—The sale of 
the $27,000 4%% fire-department bonds which was to have taken place 
June 15 (V. 104, p. 2261) has been deferred, it is stated, until July 12, as 
an increase of $1,500 has been made in the amount of the issue. Geo. H. 
Manlove is City Comptroller. 


GEAUGA COUNTY (P. O. Chardon), Ohio.—BOND OFFERING .— 
Proposals will be received until 12 m. July 23 by A. A. Fowler, County 
Auditor, for $22,000 5% coupon refunding bonds. Auth., Sec. 5656, Gen. 
Code. Denom. $1,000. Date April 1 1917. Interest semi-annually 
(A. & O.) at County Treasurer's office. Due $2,000 yearly on April 1 
from 1927 to 1931, inclusive, and $3,000 yearly on April 1 from_1932 to 
1935, inclusive. Certified check for 10% of bonds bid for, payable to the 
County Treasurer, required. Bonds to be deilvered and paid for within 
ten days from time of award. Purchaser to pay accrued interest. 

Ae, et ie cA etree ec ” 


GLENCOE. McLeod County, Minn.—BOND SALE.—The $25,000 
% 5-20-yr. (opt.) refunding bonds (V. 103, p. 1911) were sold on Jan. 1 
to the State of Minnesota. Denom. $500. Date Jan. 11917. Int. J.&J. 


GLOVERSVILLE, Fulton County, N. Y.—BONDS PROPOSED.— 
The Board of Education is considering the issuance of $120,000 grammar- 
school building bonds, according to local papers. 


GRANT COUNTY (P. O. Marion), Ind.—BOND SALE.—Reports 
state that three issues of 444% road-improvement bonds, aggregating 
$28,679, were recently awarded as follows: $15,800 issue to Breed, Elliott 
& Harrison, for $15,808, equal to 100.05; $5,643 issue to the Grand Trust 
& Savings Co. of Marion for $5,674 60, equal to 100.561 and the $7,236 
issue to Geo. Webster Jr., of Marion, for $7,251 75, equal to 100.217. 


GREENVILLE, Darke County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. July 25 by C. R. Jobes, City Aud., for 360,000 








4%% water-works-impt. bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$500. Date June 1 1917. Int. semi-ann. Due $3,000 Sept. 1 1926, 


$7,000 Sept. 1 1927, $8,000 each year on Sept. 1 from 1928 to 1933 incl., 
and $2,000 Sept. 1 1934. Cert. check for 3% of the amount of bonds bid 
for, payable to the City Treas., required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued int. 


GREENVILLE CITY SCHOOL DISTRICT (P. O. Greenville), 
Darke County, Ohio.—BOND OFFERING.—Sealed bids will be received 
until 12 m. July 20 by F. E. Wilson, Clerk of the Bd. of Ed., for $10,000 
5% _coupon school impt. bonds. Auth. Secs. 7625 to 7627, incl., Gen. 
Code. Denon. $3500. Date June 1 1917. Prin. and semi-ann. int. 
(M. & 8.) payable at the office of the Treas. Bd. of Ed. Due $1,000 on 
Sept. 1 1920 and 1921 and $4,000 Sept. 1 1922 and 1923. Cert. check for 
5% of the amount of bonds bid for, payable to the Treas. Bd. of Ed., re- 
quired. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


HAMILTON, Butler county, Ohio.—BOND SALE.—The $40,000 
44% 6-15-year serial gas-works bonds offered without success on May 10 
(V.104, p. 2035) were purchased on June 19 by the Sinking Fund Trustees. 

HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFER- 
ING.—Proposals will be received until 11 a. m. July 5 by L. G. Heinz, 
Co. Treas., for $4,880 T. A. Painter et al. road and $6,820 Martin Hoover 


road 44%% bonds. Int.M.&N. Due part of each issue each six months 
beginning May 15 1918. 


HARRISON COUNTY (P. O. Corydon), Ind.—BONDS AWARDED 
IN PART .— Of the two issues of 4% 5 2-3-yr. (aver.) highway-impt. bonds, 
aggregating $24,800, offered on June 25 (V. 104, p. 2474), the $4,400 issue 
was awarded to the Corydon Nat. Bank, it is stated, at par. No bids 
were submitted for the $20,400 issue. 


HARTFORD, Conn.—BONDS PROPOSED.—Local papers state that 
the Board of Finance has voted to ask the Board of Aldermen for authority 
to sell $400,000 additional water bonds. Charles H. Slocum is City Treas. 


HARTFORD, Van Buren County, Mich.—BOND SALE.—The West 
Michigan Sav. Bank of Bangor has purchased the $10,000 village prison 
site purchase and constr. bonds voted Nov. 23 1916 (V. 103, p. 2174). 


HEALDSBURG SCHOOL DISTRICT (P. O. Healdsburg), Sonora 
County, Calif.—BONDS VOTED.—The $100,000 high-school site-pur- 


chase and construction bonds were favorably voted at the election held on 
Junels. V.104, p. 2474. 


HENDRICKS COUNTY (P. O. Danville), Ind.—BOND SALE.—On 
June 25 the $22,000 4%% highway-impt. bonds (V. 104, p. 2474) were 
awarded to Henry Hadley of Danville at 100.25. J. F. Wild & Co. bid 
$22,011 11. Denom. $1,100. Date May 151917. Int. M. & N. 


HERMOSA BEACH, Los Angeles County, Calif.—BOND ELEC- 
TION .—The question of issuing the $100,000 harbor-impt. bonds (V. 104, 
P. 2261) will be submitted to the voters on July 10, it is stated. 


HIGHLAND COUNTY (P. O. Hillsboro), Ohio.— BOND OFFERING. 
—Bids will be received until 1 p. m. July 2 by John T. Ridgway, Co. Aud., 
for $12,000 5%_highway-construction bonds. Auth. Secs. 1222-1 and 1223. 
Gen. Code. Denom. $500. Date July 2 1917. Int. M. & 8S. Due 
$3,000 on Mar. 1 and Sept. 1 1918 and 1919. Cert. check for 5% of the 
amount of bonds bid for, payable to the Co. Treas., required. Bonds to be 
delivered and paid for within 5 days from time of award. Purchaser to 
pay accrued int. 

BONDS NOT SOLD.—No sale was made of the $5,264 21 5 
road bonds offered on June 1 (V. 104, p. 2155). 


HIGHLAND PARK, Wayne County, Mich.—BOND SALE.—The 
$50,000 20-yr. police-station-constr. bonds offered on May 2] were awarded 
at par for 5s on May 28 to John F. McLean & Co. of Detroit. Denom. 
$1,000. Date June 1 1917. Int. J. & D. Due June 1 1937. 

HOBOKEN, N. J.—BID REJECTED.—The only bid received, it is 
stated, for the two issues of 44%% 50-year gold coupon (with privilege of 
registration) bonds, aggregating $679,176 61, offered on June 27 (V. 104, 
Pp. 2474), was submitted by Folsom & Adams, of New York, who offered to 
take $50,000 of the $179,176 61 issue at 100.125, less $150 for expenses. 
The offer was rejected. 

HOQUIAM, Grays Harbor County, Wash.—BOND SALE.—On 
June 1 $170,000 1-20-yr. (opt.) funding bonds were awarded to the State 
of W a 7 at par for 444s. Denom. $1,000. Date June11917. Int. 
J.&D. ue June 1 1937, subject to call at any time after one year. 

HORSE HEAVEN IRRIGATION DISTRICT (P. O. Prosser), Ben- 
ton County, Wash.—BONDS VOTED.—The question of issuing $18,900,- 
000 irrigation system improvement bonds carried, it is stated, at an election 
held June 16. 

HOWARD COUNTY 
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o highway-impt. bonds—V. 104, p. 2474—were 


awarded to J. F. Wild & Co. of Indianapolis at g 5 
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HUBBARD, Trumbull County, Ohio. 
bids will be received until 12 m. July 16 b 
$12,000 5% coupon water-works bonds. 
Denom. $500. Date June 11917. Int. A. & O. payable at the Hubbard 
Banking Co. Due $500 each six months from April 1 1918 to Oct. 1 1929. 
Cert. check for $300, payable to the Vil. Treas., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued int. All bids must be unconditional and bidders desiring 
a transcript of proceedings of council, &c., will be furnished the same at 
any time upon payment of $3 to cover the cost of making transcript. 

INDIANAPOLIS, Ind.—BOND OFFERING.—Bids will be received 
until 12 m. July 2 by R. H. Sullivan, City Comptroller, for $4,000 44% % 
flood-prevention coupon bonds. Denom. $1,000. Date June 1 1917. 
Prin. and semi-ann. int.—J. & J.—payable at the Merchants’ Nat. Bank, 
Indianapolis. Due Jan. 1 1919. Cert. check on some solvent bank of 
Indianapolis for 234% of the amount of bonds bid for, payable to Edward 
G. Sourbier, City Treas., required. Delivery of bonds to be made within 
30 days from July 2. Cert. copy of the ordinance and legal opinion of 
Smith, Remster, Hornb will 


rook & Smith t idit; 
be furnished purchaser. on the validity of these bonds 


IRONTON, Lawrence Count Ohio.—BOND ORDINANCE DE- 
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000 5 tax-free coupon school refunding bonds. Denom. $500. 
He Oe 1917. Prin. and semi-ann. int. (F. & A.) payable at the Con- 
tinental & Commercial Nat. Bank, Chicago. Due $500 —z two years 
Aug. 1 from 1918 to 1936, incl., and $1,000 every two years from Aug. 1 
1919 to 1937 incl. Cert. check for 2% of bonds bid for, payable to the 
City Clerk, required. Bonded debt, excluding this issue (as of July 1 1917), 
$1,707,200; water debt, included, $536,000. Assessed valuation, ualized 
1917, $13,226,000 50. The legal opinion of Wood & wy of Chicago 
as to the validity of the bonds will be furnished the successful bidder by the 
city. Official circular states that there is no controversy or litigation pend- 
ing or threatened concerning the issuance of these bonds or affecting the 
corporate existence or the boundaries of the city, and that no previous 
issues of bonds have been contested, and that the principal and interest of 
all bonds previously issued has been paid promptly at maturity. 


JACKSON COUNTY ROAD IMPROVEMENT DISTRICT NO. 1 
Ark.—BOND SALE.—An issue of $65,000 514% road bonds has been 
awarded, it is stated, to St. Louis parties at 99. 


JACKSON TOWNSHIP SCHOOL DISTRICT (P. O. St. Paris), 
Champaign County, Ohio.—BOND SALE.—On June 2 the $5,000 5% 
building bonds (V. 104, p. 2155) were awarded to Davies-Bertram Co. of 
Cincinnati at par. Denom. $500. Date June 1 1917. Int.J.&D. Due 
$500 yearly June 1 from 1915 to 1927, incl. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND SALE.—On 
June 22 the five issues of 44% road-impt. bonds, aggregating $45,400 
(V. 104, p. 2474), were awarded to J. F. Wild & Co. of Indianapolis for 
$45,417 95, equal to 100.039. 


JEFFERSON COUNTY (P. O. Fayette), Miss.—BOND OFFERIN G.— 
Additional information is at hand relative to the offering on July 2 of the 
$12,000 5% 5-30-yr. coupon tax-free bridge impt. bonds (V. 104, p. 2572). 
Proposals for these bonds will be received until 12 m. on that day by M.C. 
Harper, Co. Treas. Denom. $100. Date July 2 1917. Int. payable 
at the Jefferson Co. Bank, Fayette. No deposit required. Bonded debt, 
excluding this issue (June 22 1917), $40,000. Floating debt, $16,000. 
Total assess. val. 1916, $3,225,000. Total tax rate (per $1,000) $24. 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND SALE.—On 
June 20 the $6,500 4%% 5 2-3-year (average) road-improvement bonds 
(V. 104, p. 2474) were awarded to Homer D. Bassett for $6,516 26, 
(100.25) andinterest. The Fletcher-American National Bank bid $6,510 10. 


JOHNSTON (P. O. Providence), Providence County, R. I.—BOND 
SALE Blodget & Co. of Boston were awarded at 99 and int. on May 4 
the $7,500 414 % 15-yr. school bonds (V. 104, p. 978). _ Denom. (7) $1,000, 
(1) $500. Date May 11917. Int. .-&N. Due May 1 1932. 

JONESBORO, Craighead County, Ark.—BOND SALE.—On June 22 
$251,000 5%. 20-yr. paving bonds were awarded, it is stated, to W hitaker 
& Co. of St. Louis at 95; purchaser to pay all expenses of engraving, lawyers 
fees, &c. 

KALAMAZOO, Kalamazoo County 
Proposals will be received until 11 a. m. 
Clerk, for $35,000 city-impt. 





Mich.—BOND OFFERING.— 
uly 3 by W. E. McMartin, City 
and $50,000 street-impt. 444% 10-year 
bonds. Date July 11917. Prin. and int. payable at the office of the City 
Treasurer. Certified check for 5% of the amount of bonds bid for required. 
Official circular states that there has never been a default or compromise 
in the payment of any of the city’s obligations, that no issue of bonds has 
ever been contested and that there is no litigation or controversy concerning 
the validity of bonds, the corporate existence or boundaries of the munici- 
pality or the title of the present officers to their respective offices, pending 
or threatened. Purchaser to print and furnish bonds and to bear expense 
of attorney's opinion. Total bonded debt July 1 1917 (including these 
issues), $1,066,610; assess. debt., incl., $356,124; sinking fund, 392,625; 
cash on hand, $7,744; assessed val. (real and personal), $49,909,220; real 
value (est.), $50,000,000. 


a 

KALAMAZOO COUNTY (P. O. Kalamazoo), Mich.—BONDS DE- 
FEATED.—We have just been informed that the proposition to issue 
$1 000,000 44% road bonds (V. 104, p. 978) failed to carry at the election 
held April 2. : 

KANABEC COUNTY INDEPENDENT SCHOOL DISTRICT NO. 1 
(P. O. Mora), Minn.—BONDS VOTED.—The question of issuing the 
$20,000 4% high-school-bldg.-impt. bonds to the State of Minnesota 
carried by a vote of 20 to 0 at the election held June 19 (V. 104, p. 2475). 
Due on July 1 as follows: $2,000 1923 and 1924; $1,000 yearly from 1925 
to 1931, incl.; $3,000 1932; $4,000 1933, and $2,000 1934. C.E. Williams 
is Secretary of Board of Education. 

KANSAS CITY, Mo.—BOND OFFERING.—Sealed proposals will be 
received until 10 a. m. July 13 by George H. Edwards, Mayor, and Eugene 
H. Blake, City Comptroller, for $50,000 workhouse and house of correc. 
tion and $100,000 sewer, Second Issue, 44% 20-year bonds. Denom- 
$1,000. Date July 1 1915. Interest semi-ann., payable at the City 
Treasurer's office or at the Chase Nat. Bank of New York, at the option 
of the holder. Delivery of bonds will be made at 10 a. m. July 20 1917 at 
the City Comptroller's office. A duly certified check upon a solvent bank 
or trust company doing business in Kansas City, Mo., for 2% of bonds bid 
for, payable to the City Comptroller, required. Bids must be made on a 
blank form furnished upon application to the City Comptroller or to Dillon, 
Thomson & Clay, New York. The legality of the bonds will be approved 
by the above attorneys, whose opinion, or duplicate thereof, will be deliv 
ered to the purchaser. These first two issues are part of $4,560,000 bonds 
voted June 11915. V.100, p. 1948. : 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


KENDRICK, Latah County, Idaho.—BOND SALE.—On June 1 an 
ssue of $5,000 5% % 10-20-yr. (opt.) water-works-system purchase bonds 
was awarded to the Kendrick State Bank at par. Denom. $1,000. Date 
July 11917. Int. J. & J. 

KNOXVILLE, Knox County, Tenn.—BOND SALE.—On June 20 the 
following 5% coupon bonds, aggregating $195,000, were awarded, reports 
state, to the Harris Trust & Sav. Bank, Chicago, for $197,068 (101.06) and 
int. Purchaser to pores bone: chin ae 
$95,000 refunding bonds. ue July 47. 

100,000 fire and police bonds. Due $10,000 yearly July 1 from 1918 to 
1927, inclusive. 

Denom. $1,000. Date July 1 1917. 

able at the Hanover Nat. Bank, N. Y. 


LA CROSSE, La Crosse County, Wis.—NO ACTION YET TAKEN .— 
We are informed that no action has yet been taken looking towards the 
issuance of the $25,000 water-main-impt. bonds (V .104, p. 1179). W. J. 
Fries is City Comptroller. 


LAKE ARTHUR DRAINAGE DISTRICT (P. O. Artesia), N. Mex.— 


BIDS REJECTED.—All bids received for the $200,000 drainage bonds 
offered on June 15 (V. 104, p. 2368) were rejected. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. July 3 by M. J. Brown, Co. Treas., 
for $24,000 Frank H. Halfman et al. road and $60,000 L. E. Barnes et al. 
road 44% bonds. Denom. $600. Date May 15 1917. Int. M. & N. 
Due part of each issue each six months beginning May 15 1918. ‘Tran- 
script with approved opinion of Matson, Kane & Ross will accompany 
the bonds and no bids will be received except for immediate cash. 


LAKEWOOD TOWNSHIP (P. O. Lakewood), Ocean County, N. J. 
—BOND_ SALE.—The $60,000 44% 1-20-yr. serial gold street-impt. 
bonds offered on June 1 (V. 104, p. 2156) have been sold at private sale 
to A. B. Leach & Co., N. Y., at par andint. Due $3,000 yrly. from 1918 
to 1937 inclusive. 


LARKSVILLE, Luzerne County, Pa.—BONDS NOT YET OFFERED. 
—Stephen Elko, Boro. Clerk, advises us that no date has yet been set for 
the offering of the $130,000 bonds voted in Nov. 1916.—V. 104, p. 2007. 


LEELANAU TOWNSHIP (P. O. Northport), Leelanau County, 
Mich.—BOND SALE.—On June 20 the $6,000 5% road bonds (V. 104, p. 
2262) were awarded to G. W. L. Geelig and Mrs. Auguste Barth at par. 


LEIPSIC, Put County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. July 2 by C. J. Ericson, Vil. Clerk, for $2,400 of 


Prin. and semi-annual int., pay- 





an issue of $9,600 5% water-works refunding bonds. Auth. Sec. 3916, 





June 30 1917.] 
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Gen. Code. Denom.$800. Date July 11916. Int.semi-ann. Due $800 
on July 1 1920, 1921 and 1922. Cert. check for $100, payable to the Vil. 
Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 

C.J. Ericson, Vil. Clerk, will also receive bids until 12 m. July 9 for $7,000 
5% fire-dept. bonds. Auth. Sec. 3939, Gen. Code. Denom. $350. Date 

ar. 11917. Int. semi-ann. Due $350 each year on Mar. 1 from 1918 
to 1937 inci. Cert. check for $200, payable to the Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued int. Bidder to furnish the blank bonds ready 
for signature of said village. 


LE ROY TOWNSHIP (P. O. Le Roy), Osceola County, Mich.— 
BONDS AWARDED IN PART.—Of the $15,000 highway-impt. bonds 
voted in Feb. (V. 104, p. 578), $2,000 was awarded at par in May to the 
Le Roy Exchange Bank. Due May 1918. R.H. Allen is Twp. Clerk. 


LIBERTY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Gilles- 
pieville), Ross County, Ohio.—BOND OFFERING.—Sealed bids will be 
received until 12 m. pm 2 by C. W. Thomas, Clerk and Treasurer, Board 
of Education, for the $9,000 5% coupon high school-building bonds author- 
ized by vote of 108 to 79 at an election held May 22. Denom. $500. Date 
June 11917. Int. A. & O. at the District Treasurer's office. Due serially 
on Oct. 1 from 1918 to 1935. Certified check for $500, payable to the 
above Clerk, required. Bonded debt June 18 1917, $1,500. Assessed 
valuation 1916, $1,031,590. Total tax rate (per $1,000), $11. 


LIMESTONE SCHOOL DISTRICT (P. O. Limestone), Clarion 
County, Pa.—BONDS VOTED.—At an election held June 21 the question 
of issuing $15,000 high-school bldg. bonds carried. it is stated, by a vote 
of 57 to 51. 


LINCOLN COUNTY (P. O. Fayetteville), Tenn.— NOTE OFFERING. 
—Sealed bids will be received until 10 a. m. July 5 (date changed from 
June 26) by H. L. Moore, County Clerk, for $12.0006% coupon tax-exempt 

ublic square paving notes—V: 104, p. 2475. Denom. $1,500. Date 
May 11917. Int. M. & N. at the Trustee’s office. Due $1,500 yearly 
May 1 from 1918 to 1925, incl. Certified check for $500, payable to the 
County Clerk, required. Bonded debt, excluding this issue, May 1 1917, 
$60,000. Floating debt $3,000. Assessed valuation 1916, $6,500,000; 
true value, estimated, $14,000,000. 


LINNDALE (P. O. Gresham), Cuyahoga County, Ohio.—BOND 
OFFERING.—A. L. Wurstner, Village Clerk, will receive bids until 12 m. 
July 17 for the following 5% coupon bonds: 
$1,200 sewer const. (village’s portion) bonds. Denom. $120. Due $360. 

June 30 1920 and $120 each year on June 30 from 1921 to 1927, incl. 
11,390 street impt. (assess.) bonds consisting of five series as follows: 
$2,736, $4,260, $1,484, $1,370 and $1,540. Due part of each series 
beginning June 30 1920. é 

Date June 30 1917. Prin. and semi-ann. int., payable at the United 
Banking & Savings Co., Cleveland. Cert. check for 2% of the amount of 
bonds bid for, payable to the Village Treasurer, required. Bonds to be 
delivered and paid for within 10 days from time of award. 


LITTLE FALLS (Village), Cattaraugus County, N. Y.—NO BONDS 
OFFERED .—The Village Clerk advises us that the offering on June 23 
was not to receive bids for the sale of the $14,000 paving bonds, as stated 
in V. 104, p. 2475, but to let the contract for paving. 


LITTLE PITTSBURG CANAL DRAINAGE DISTRICT, Manatee 
County, Fla.—BOND SALE.—The $8,000 6% bonds, offered on June 9 
oY on we p. 2156) have been awarded to Foster & Long of Jacksonville 
at at. 


LORAIN, Lorain County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. July 18 by Geo. N. Damon, City Auditor, for 
$90,000 4%% water works-impt. coupon bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $1,000. Date March 15 1917. Int. M. & S8., payable 
at the office of the Sinking Fund Trustees. Due $5,000 yearly on Sept. 1 
from 1926 to 1943,incl. Certified check drawn upon any Lorain bank or 
any national bank outside of said city for $1,000, payable to the City 
Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accruedint. A complete transcript 
had relative to the issuance of the above bonds will be furnished the suc- 
cessful bidder upon the day of sale. 


LOWELL, Middlesex County, Mass.—TEMPORARY LOAN.—The 
Treasurer on June 26, according to reports, awarded the temporary loan 
of $200,000, in anticipation of revenue dated June 27 1917, and payable 
April 26 1918 to the Old Colony Trust Co. at 5% discount—V. 104, p. 2572. 
The only other bidder, it is stated, was S. N. Bond & Co. at 5.50% discount, 


LOWELL GRADED SCHOOL. DISTRICT, Gaston County, No. 
Caro.—BOND OFFERING.—Sealed bids will be received until 12 m. to- 
day (June 30) by T. P. Hall, County Supt. of Schools (P. O. Belmont) for 
$20,000 6% 20-year coupon school bonds. Denom. to suit purchaser. 
Date July 11917. Int. J. & J. o* piece designated by purchaser. Cert. 
check for $1,000, payable to Carl Finger, Treas., required. Thisdistrict 
noe Bo cans. Assess. val. 1917, $1,000,000. ‘Total tax rate (per $1,000), 


LUMBERTON, Robeson County, No. Caro.—BOND OFFERING .— 
Further details are at hand relative to the offering on July 10 of the $51,000 
coupon refunding bonds—V. 104, p. 2572. Proposals for these bonds will 
be received until 12 m. on that day by Ira B. Townsend, Clerk and Treas. 
Bids are requested at 5 and 5%% int. Denoms. to suit purchaser. Int. 
in New York. Due $3,000 yearly from 1927 to 1943, incl. Certified 
check (or cash) on an incorporated bank or trust company for $1,020, 
payable to the Clerk and Treasurer, required. Bonded debt, including this 
issue, June 1 1917, $230,000. Floating debt, $38,708. Sinking fund, 
$57 .738 85. essed valuation, real and personal, 1916, $1,611,069. 
Town tax rate, per $1,000, $16 80. 


LYNCHBURG, Highland County, Ohio.—BOND SALE.—The 
Farmers’ Exchange Bank of Lynchburg was the successful bidder on 
June 18 for the $9,009 5% coupon public-building bonds offered on that 
day (V. 104, p. 2262), for $9,025 (100.277) and accrued interest, it is stated. 


McMINNVILLE, Yamhill County, Ore.—BOND SALE.—On June 12 
$3,185 28 6% 1-10-year opt. street-paving bonds were awarded to the 
Oregon Fire Relief Association for $3,300, equal to 103.601. Denom. $500. 
Date July 11917. Int. J. & J. 


MANCHESTER RURAL SCHOOL DISTRICT (P. O. Reinersville), 
Morgan County, Ohio.—BOND OFFERING.—Sealed proposals will be 
received until 12 m. July 7 by Victor B. Walters, Clerk of the Board o 
Education, for $1,000 5% coupon school bonds. Auth., Secs. 2294, 7626 
and 7629 et seq., Gen. Code. Denom. $100. Date June 11917. Prin- 
cipal and semi-annual interest (J. & D.) payable at the Citizens’ National 
Bank, McConnellsville. Due $100 each six months from June 1 1919 to 
June 1 1923, and $100 June 1 1924. Certified check for 2% of the amount 
of bonds bid for, payable to the above Clerk, required. Bonds to be 
delivered and paid for within ten days from time of award. » Purchaser to 
pay accrued interest. 


MARINETTE, Marinette County, Wis.—BONDS NOT YET OF- 
FERED.—Up to June 21 no date had been set for the offering of the $100,- 
000 harbor and dock facilities-impt. bonds voted April 3—V. 104, p. 1725 
John Wood is City Clerk. 


MARION COUNTY - O. Marion), Ohio.—BOND OFFERING.— 
Harry E. Mason, Co. Aud., will receive bids until 12 m. July 2 for $16,825 
5% coupon road assess. bonds. Auth. Sec. 6929, Gen. Code. 

33 for $500 and 1 for $325. Date April 10 1917. Int. A. 

bonds each six months from April 10 1918 to April 10 1926. 

on some solvent bank in Marion County for $100, payable to the above 
Co. Aus. ; —- poe Bonds to be delivered and paid for within 10 days from 
time of award. 


MARION AND CRAWFORD COUNTIES, Ohio.—BOND OFFERING. 
—Harry E. Mason, County Auditor, (P.O. Marion), will receive pro Is, 
it is stated, until July 10 for $15,925 5% road bonds. These bonds were 
offered without success as 4s on June 18. 


MARTIN COUNTY (P. O. Shoals), Ind.—BOND SALE.—On June 23 
the $8,000 44% highway-impt. bonds—V. 104, p. 2368—were awarded 
to the Martin County Bank of Shoals for $8,017, equal to 100.212. 

MEDFORD, Middlesex County, Mass.—TEMPORARY LOAN .—The 
temporary loan of $50,000, in anticipation of revenue, maturing Feb. 14 
1918, has been awarded, to F. 8. Moseley & Co. at 5.22% discount, the 
only bid received.—V. 104, p. 2572. 





MEDIAPOLIS, Des Moines County, Ilowa.—BONDS DEFEATED.— 
The question of issuing $4,000 street bonds failed to carry at an election 
held June 25. The vote was 6 “‘for’’ and 94 ‘‘against.”’ 


MENTOR TOWNSHIP, Lake County, Ohio. BOND OFFERING.— 
Proposals will be received until 12 m. July 21 by E. 8. Harrington, Town- 
ship Clerk, for $14,000 5% coupon road-impt. (township’s portion) bonds. 
Denom. $500. Date March 11917. Prin. and semi-ann. int._-M. & 8S. 
payable at the Painesville Nat. Bank, Painesville. Due $1,500 each year 
on Sept. 1 from 1918 to 1925, incl., and $2,000 Sept. 1 1926. Certified 
check on any bank in Lake County for $200, payable to the Board of 
Trustees, required. Purchaser to pay accrued interest. Bonds to be de- 
livered at above bank. 


MIAMI SCHOOL DISTRICT, Gila County, Ariz.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. Jury 2 by Frank L. Gates, 


Clerk Board of County Supervisors (P. O. Globe), it is stated, for $41,000 
school bonds. 


MIDDLEBURY TOWNSHIP, Elkhart County, Ind.—BOND ELEC- 
TION -—Reports state that an election will be held July 6 to vote on_the 
question of issuing highway-impt. bonds. 


MIDDLESEX COUNTY (P. O. Cambridge), Mass.—LOAN NOT 
AWARDED .—The County Treasurer, it is stated, has decided to make no 
awards of the temporary loan of $200,000, bids for which were received 
until June 23.—V. 104, p. 2572. 


MILFORD, New Haven comely Conn.—BOND SALE.—On June 23 
the $150,000 4%% 4-18-year serial gold coupon school bonds (V. 104, p. 
2036) were awarded to Harris, Forbes & Co. of N. Y. for $150,152 66 
(100.101) and int. Roy T. H. Barnes & Co. of Hartford bid as follows: 
$10,000 due July 1 1921, at 101.04; $10,000 due July 1 1924 at 101.19, and 
$10,000 due July 1 1925 at 101.33. 

_MILFORD TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Somer- 
ville), Butler County, Ohio.— BOND OFFERING.—Sealed proposals will 
be received until 12 m. July 7 by W. H. Conarroe, Clerk of the Bd. of Ed., 
for $5,000 5% school bonds. Auth. Secs. 5656 to 5959-21, Gen. Code. 
Denom. $500. Date day of sale. Prin. and semi-ann. int. (M. & S.) 
payable at the Somerville Nat. Bank. Due $500 yearly on Sept. 1 from 
1921 to 1930 incl. Cert. check for 5% of the amount of bonds bid for, 
payable to the Board of Education, required. 

MILL TOWNSHIP (P. O. Uhrichsville), Tuscarawas County, Ohio. 
—BOND SALE.—On June 12 the $3,300 5% 1-6-yr. ser. cemetery (twp’s. 
share) bonds (V. 104, p. 2262) were awarded to the Commercial Bank of 
Uhrichsville for $3,325 (100.757) and int. 

MILWAUKEE, Wisc.—BOND SALE.—On June 21 $240,000 44% 
1-20-yr. serial sewerage-system bonds were awarded, it is stated, to the 
Second Ward Sav. Bank of Milwaukee for $241,100, equal to 100.458. 

MINNEAPOLIS, Minn.—BOND OFFERING.—Proposals will be re- 
ceived until 3 p. m. July 16 by the Committee on Ways and Means of the 
City Council, at the office of Dan C. Brown, City Comptroller, for $10,000 
appraisal, $15,000 municipal bath, $100,000 armory, $175,000 hospital, 
$25,000 workhouse, $25,000 river terminal, $55,000 permanent improve- 
ment fund and $175,000 park 4% bonds. Date July 1 1917. Int. semi- 
annual. Due at a time not less than 1 year nor more than 30 years from the 
date thereof, as desired by purchaser. No proposal will be entertained 
for any of the above bonds for a sum less than 95% of the par value thereof 
and accrued interest on same to date of delivery. Certified check for 2% 
of bonds bid for, payable to the City Treasurer, required. 

The official notice of this bond offering will appear next week among the 
advertisements elsewhere in this Department. 


MITCHELL, Lawrence County, Ind.—BOND SALE.—On June 15 
the $9,300 refunding bonds (V. 104, p. 780) were awarded to Miller & Co. 
of Indianapolis at par for 5s. Denom. $500. 


MITCHELL INDEPENDENT SCHOOL DISTRICT (P. O. Mitchell), 
Davison County, So. Dak.—BOND SALE.—On June 22 the $100,000 
5% 10-20-yr. (opt.) school bldg. bonds (V. 104, p. 2475) were awarded to 
the Mitchell Trust Co. at 100.326 and int., purchaser to furnish blank 
bonds. Other bids were: 

Durfee, Niles & Co., Toledo, bid on $25,000 of the $100,000 bonds at 
par, accrued interest and a premium of $25. Board of Ed. to allow $500 
for attorney's fees, blank bonds and other expenses. 

Stern Brothers & Co., Kansas City, Mo., par, accrued interest and fur- 
nish blank bonds. Board to allow $1,424 for legal and other expenses. 

First Trust & Savings Bank, Mitchell, par, accrued interest and a 
yrenstum of $10. Board to allow $1,000 for blank bonds and attorney’s 
ees. 

Cummings, Prudden & Co., Toledo, par, accrued interest and a premium 
of $10. Board to allow $1,850 for attorney’s fees, blank bonds, &c. 

Commercial & Savings Bank, Mitchell, par and accrued interest. Board 
to allow $560 for attorney's fees, blank bonds, &c. 

Elston & Co., Chicago, par, accrued interest and a premium of $160. 
Board to allow $1,000 for attorney’s fees blank bonds, &c. 

Kalman, Matteson & Wood and Merchants Trust & Savings Bank of 
St. Paul, Minn., par and accrued interest. Board to allow $3,000 for 
attorney's fees, blank bonds, &c. 

First Trust & Savings Bank, Colenge. par, accrued interest to July 15 
1917, and a premium of $100 and furnish blank bonds. 


MONROE COUNTY (P. O. Bloomington), Ind.—BOND SALE.—On 
June 25 the three issues of 4% % ete he bonds, aggregating $25,050 
V. 104, p. 2475), were awarded to J. F. Wild & Co. of Indianapolis for 
$35,063 25, equal to 100.052. Date June 25 1915. Int. MI& N. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
On June 22 the $15,000 5% 1-8-year serial emergency bridge bonds (V. 104 
p. 2475) were awarded to Tillotson & Wolcott Co. of Cleveland at 100. 
and int. Other bids were: 

Provident Savings Bank & Trust Co., Cincinnati 
Otis & Co., Cleveland 
Dayton Savings Bank & Trust Co., Dayton 


MONTICELLO, Green County, Wisc.—BONDS PROPOSED.—This 
city is contemplating the issuance of $4,000 bonds. W. A. Loveland is 
attorney for city. 

BOND SALE.—The $12,000 5% 1-12-year serial coupon electric-light 
bonds offered on May 18 (V. 104, p. 1828) have been sold to local investors. 

MORGAN COUNTY (P. O. McConnelsville), Ohio.—BIDS RE- 
JECTED .—The following bids received for the $24,000 5% highway bonds 
offered on June 23—V. 104, p. 2475—were rejected: 

Durfee, Niles & Co., Toledo_$24.005| Weil, Roth & Co., Cinc_-_..$24,000 


MORRISON COUNTY (P. O. Little Falls), Minn.—BOND SALE.— 
The $70,000 20-year coupon funding bonds offered without success on Feb. 6 
(V. 104, p. 780) have been sold to the State of Minnesota as 4s. 


MOUNT OLIVE SCHOOL DISTRICT, Fresno County, Calif.— 
BOND OFFERING.—Further details are at hand relative to the offering on 
July 3 of the $4,200 6% building bonds (V. 104, p. 2573). Pro »osals for 
these bonds will be received until 2 p. m. on that day by D. M. Barnwell, 
Co. Clerk (P. O. Fresno). Denom. $840. Date June 41917. Prin. and 
annual int. (June 4) payable at the Co. Treas. office. Due $840 yearly 
June 4 from 1918 to 1922,incl. Cert.check for 10% of amount of bid, paya- 
able to the Chairman Bd. of Co. Supers., required. Assess. val. non-oper- 
ative prop., equalized 1916-1917, $185,025. 


MOUNT PENN, Berks County, Pa.—BONDS SOLD LOCALLY .—The 
Borough Secretary advises us that the $15,000 street bonds (V. 103, p. 2359) 
are being sold to local investors. 

MT. VERNON, Knox County, Ohio.—-BOND SALE.—On June 16 the 
four issues of 5% street impt. assess. bonds, aggregating $2,090,29 (V. 104, 
B; 2157), were awarded to the Knox Co. Sav. Bank of Mt. Vernon for 

2,091 29 


(100.048) and int. There were no other bidders. 


MUNCH (Town) (P. O. 
SALE.—An e of $1000 5% 5-yr. bonds was aw 
Anton Kacer. Interest annually. 


NASHVILLE, Barry County, Mich.—BOND OFFERING.—F. K. 
Nelson, Village Clerk, will receive bids until July 9 for $22,400 5% pavi 
bonds. Denom. $500. Date Aug. 11917. Int. M.& 8. Due 1406 
on Sept. 1 1918 and $1,000 each year on Sept. 1 from 1919 to 1939, incl. 
Total debt, (incl. this issue), $26,400. Assessed valuation, real and per- 
sonal, 1916, $1,120,000. 


Hinckley), Pine County, Minn.—BOND 
5 Ty arded 


on May 16 to 
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NASHVILLE, Tenn.—TEMPORARY LOAN.—Reports state that an 


issue of $250,000 of revenue anticipation notes, dated June 20 1917, due in 
6 months, have been awarded to local banks. 


of the City Commissioner on June 19 bills were introduced providing for the 
issuance of the following bonds: $25,000 police; $220,000 viaduct impt.; 
$180,000 street opening and impt.; $55,000 fire-hall building and equipt.: 
$45,000 hospital; $1,000,000 sanitary sewer; $25,000 Carnegie library; 
$125,000 grammar school bldg.; $55,000 electric-light-boiler, and $25,000 
gutter construction bonds. The bills were passed on first reading. They 
will pass second reading at the next meeting and will lay over ninety days 


when they will pass third reading and then be submitted to the qualified | Prin. and semi-ann. int. (F. 


voters at the general election in September for ratification. 


NAVAJO COUNTY (P. O. Holbrook), Ariz.— BOND SALE.—Recently 
an issue of $160,000 bonds were awarded to Powell, Garard & Co. of 
Chicago at 93.37. 


NEWARK, N. J.—BOND S ALE.—On June 27 $75,000 4% % 6-months’ 
renewal bonds were sold, it is st ated, to the Ironbound Trust Co. of Newark. 


NORTH TONAWANDA, Niagara County, KN 
SOLD.—No sale was made of the $42,000 4% street impt. bonds offered on 
June 26 (V. 104, p. 2476). The bonds will be re-advertised. 


OAKMONT, Allegheny County, Pa.—BCND SALE.—Lyon, Sirg> 
& Co. of Pittsburgh, and Lee, Higginson & Co. of New York, were awarded 
jointly $25,000 41% % tax-exempt bonds. Date May 1 1917. 


OCEANVIEW SCHOOL DISTRICT (P. O. Oxnard), Ventura 
County, Calif.—BONDS VOTED.—This district at a recent election 
voted, it is stated, to issue the $4,000 building bonds mentioned in V. 104, 
p. 2263. 


OGLE COUNTY (P. O. Oregon), Ill.—NO BOND ELECTION.—We 
are informed by the County Clerk that the reports stating that this county 
will hold an election to vote on the proposition to issue $500,000 road bonds 
(V. 104, p. 882) are erroneous. 


OLDHAM COUNTY (P. O. Vega), Tex.—BOND OFFERING.—Sealed 
bids will be received until 9 a. m. July 16 by the Board of Co. Com’ers for 
$60,000 5% 40-yr. road bonds. Denom. $1,000, Date Mar. 27 1917. Prin. 
and annual int. (March 27), payable at the County Treasurer's office, at 
the State Treasurer's office, at the First State Bank of Vega or at the 
National City Bank, N. Y. Cert. check for 2% of bonds bid for, payable 
to the Board of County Commissioners, required. A similar issue of bonds 
was offered on June 4 (V. 104, p. 2157). 


OTTAWA, La Salle County, IIls.—BONDS NOT YET OFFERED.— 
No date has yet been set for the offering of the $50,000 5% hospital bonds 
voted April 6 (V. 104, p. 1622). F.A. Giding is City Treasurer. 


OTTAWA COUNTY (P. O. Miami), Okla.—BOND ELECTION .—At 
an election to be held July 12 the question of issuing $400,000 road bonds 
will, it is stated, be submitted to the voters of the county. 


PASCO COUNTY SPECIAL ROAD DISTRICT NO. 4, Fla.—BONDS 
VOTED.—tThis district on June 15 voted to issue $10,000 highway impt. 
bonds, it is stated. 


PASSAIC COUNTY (P. O. Paterson), N. J.—BOND OFFERING.— 
Further details are at hand relative to the offering on July 11 of the 44% % 
coupon (with priv. of reg.) road bonds, not to exceed $251,000—V. 104, 
p. 3573. Proposals for these bonds will be received until 2 p. m. on that 
day by Geo. . Botbyl, Clerk of Board of Chosen Freeholders. Denom. 
$1,000. Date June 11917. Prin. and semi-ann. int.—J. & D.—payable 
at First Nat. Bank, Paterson. Due $16,000 yearly on June 1 from 1918 
to 1921 incl. and $17,000 yearly on June 1 from 1922 to 1932, incl. Certi- 
fied check on an incorporated bank or trust company for 2% of the amount 
of bonds bid for, Psy.’ to the Board of Chosen Freeholders, required. 
The U. 8. Mtge. r. Co. will certify as to the genuineness of the signa- 
tures of the officials signing the bonds and the seal yy thereon, and 
the opinion of Hawkins, Delafield & Longfeliow that the bonds are binding 
and legal obligations of the county, will be furnished purchaser. Funded 
debt, $1,163,500; floating debt, $375,000; sinking fund, none; assessed 
valuation, real estate, $162,032,621; personal, $35,473,249. Real estate 
owned by county, $708,000. Personal property owned by county, $87,200 


PERRY COUNTY (P. O. Cannelton), Ind.—BOND SALE.—On 
June 22 the $9,350 4%% 5 2-3-year (aver.) highway-impt. bonds (V. 104, 
p. 2476) were awarded to J. F. Wild & Co. of Indianapolis for $9,354 
(100.042) and int. There were no other bidders. 


PERRY SCHOOL TOWNSHIP (P. O. Southport), Marion County, 
Ind.—BOND OFFERING.—Reports state that D. W. Vohries, Twp. Trus- 
tee, will receive bids until 2 p. m. July 14 for $27,000 44%% school bonds. 


PERRY TOWNSHIP RURAL SCHOOL DISTRICT, Ohio.—BOND 
SALE.— On June 23, according to reports, the Metropolitan Bank of Lima 
was awarded $2,440 6% bonds of this district. Denom. 5 for $400 and 1 for 
$400. Date June 11917. Int.semi-ann. Due 3 bonds Mar. 1 and Sept. 1 


PERTH AMBOY, Middlesex County, N. J.—BONDS NOT SOLD.—No 
bids were received for the issue of 44% coupon (with privilege of registra- 
tion) municipal electric-light equipment bonds not exceeding $50,000 offered 
on June 25 (V. 104, p. 2574). 


PETERSON SCHOOL DISTRICT (P. O. Peterson), Clay County, 
lowa.—BOND OFFERING.—Proposals will be received until July 2 by 
H. G. Morrison, Sec. Bd. of Ed., for the $50,000 5% building and equip- 
ment bonds authorized by vote of 96 to 14 at an election held June 25. 
Due serially from 1926 to 1937 incl. 


PITMAN, Gloucester County, N. J.—BOND SALE.—Reports state 
that the issue of 44% gold coupon (with privilege of registration) water 
bonds not to exceed $48,000, offered without success on June 11 (V. 104, 

: wily] will be accepted in payment for the water system by the Pitman 

ater Co. 

POLK COUNTY SCHOOL DISTRICT NO. 53 (P. O. Beltrami), 
Minn.—BOND SALE.—The $10,000 5% building and equipment bonds 
offered on May 10 have been sold to the Capital Trust & Sav. Bank of St. 
Paul. Denom. $1,000. Date May 1 1917. Prin. and semi-ann. int. 
payable at the above bank. Due May 1 1932. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.—BOND SALE.—On 
tune 3 488.150 ae. piep way simp. —— wane awarded to Hayden, 
er & Co. of Cleveland for $138,310, equal to 101.158. Date 3 

1917.Int. A. & O. Due as follows: ‘ are oe 
$3,800 Apr. 1 °19|$4,100 Apr. 1 '21|$8,000 Apr. 1 '23/$8,500 Apr. 1 '25 
7,800 Oct. 1°19| 8,100 Oct. 1°21] 9,000 Oct. 1°23) 9,500 Oct. 1°25 
4,000 Apr. 1'20| 7,600 Apr. 1°22] 8,500 Apr. 1'24! 1,500 Apr. 1 '26 
8,000 Oct. 1 °20|)12,100 Oct. 1 '22| 9,500 Oct. 1°24! 3,500 Oct. 1 ’26 
The sale of $120,000 of these bonds was reported in V. 104, p. 2476. 


PORT OF ASTORIA (P. O. Astoria), Ore.—BOND OFFERING .— 
Sealed bids will be received until 2 p. m. July 2 by the Port Commission, 
for $500,000 5% port improvement bonds. Denoms. $1,000. Date 
Jan. 1 1917. Vrin. and semi-annual int., payable at the Oregon fiscal 
agency, N. Y. City. Due $500,00 Jan. 1 1937. 1938, 1940, 1942, 1943, 
1945, 1947, 1948, 1949 and 1950. Cert. check for 5% of amount of bid, 
payable to the Port Commission, required. Deliveries to be made in 
payments of $100,000 each on July 1, Aug. 1, Sept. 1, Oct. 1 and Nov. 1 


att. - Legality passed upon by Storey, Thorndike, Palmer & Dodge, 
ston, 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND OFFERING.— 
Geo. J. Ehrhardt, Co. Treas., will receive bids until 2 p. m. July 5 for 
$6,780 4 3400 Jacob Hyatt et al. highway impt. bonds of Bethel Twp. 


Denom. $339. DateJuly 161917. Due$339 each si f M 
1918 to Nov. 15 1927 incl. $ Se 


MPOTOSI, Grant County, Wisc.—BONDS NOT YET OFFERED.— 
. A. Thomas, Village Clerk, advises us that no date has yet been set for 
the offering of the $10,000 5% water-works bonds voted April 3 (V. 104, 


p. 1622). Denom.$1,000. Date July 11917. Int. * F 
yearly from 1918 to 1927 incl. reer eS 


PRINCE GEORGES COUNTY (P. O. Upper Marlboro), Md.— 
BOND SALE.—On June 26 the $5,000 5% 1-25-yr. sanitary commission 
bonds (V. 104, p. 2574) were awarded to the First Nat. Bank of Southern 
vel ha 7 WO ated Marlboro, at 101.05 and int. The Prince Georges 


N. Y¥.—BONDS NOT | 








PROSPECT, Butler County, Pa.—BONDS VOTED.—By a vote of 
62 to 10 the question of issuing $10,000 road bonds carried at the election 


| held June 10. 
BOND ELECTION PROPOSED.—Local papers state that at the meeting. | 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND_ SALE.—The 


| $9,000 44% % highway-impt. bonds offered on June 22 have been awarded, 


according to reports, to J. F. Wild & Co. of Indianapolis for $9,003 75 
(100.041) and accrued int.—V. 104, p. 2369. 

PUTNAM COUNTY (P. O. Brewster), N. Y.—BOND OFFERING.— 
Sealed bids will be received until 12 m. July 16 by Edward D. Stannard, 
Co. Treas., for $30,000 4%% highway-impt. bonds. Date Aug. 1 1917. 
& A.) payable in N. Y. exchange at the Co. 
Treas. office, or at the First Nat. Bank, Brewster. Due $2,000 yrly. 
Aug. 1 from 1918 to 1932incl. Cert. check for 2% of total amount issued 
required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

RALEIGH, No. Caro.—BOND SALE.—On June 25 the $298,000 5% 
coupon (with priv. of reg.) funding bonds (V. 104, p. 2574) were awarded 
to A. B. Leach & Co. of New York at 100.127 and int. Other bids were: 
J.C. Mayer & Co., Cincin_-$294,275| Harris, Forbes & Co.,N.Y., 

John Nuveen & Co., Chic_- 292,040 re, TE ee eee $100,000 

REVERE, Suffolk County, Mass.—NOTE OFFERING.—G. Arthur 
Topley, City Treas., will receive bids until 10 a. m. July 3 for $25,000 44% % 
sewer and drainage notes. Date April 23 1917. Due $3,000 in 1918 and 
$2,000 yearly from 1919 to 1929, incl. The above notes will be certified 
by the Fourth Atlantic Nat. Bank of Boston. 


RICE LAKE, Barron County, Wis.—BOND SALE.—The $30,000 
5% high-school bonds (V. 104, p. 1181) were awarded at 102.60 on April 30 
to Taylor, Ewart & Co., of Chicago. Denom. $1,000. Date April 15 
1917. Int.A.&O. Due April 15 1935. 


RICHLAND TOWNSHIP SCHOOL DISTRICT (P. O. Rushville), 
Fairfield County, Ohio.— BOND OFFERING.—R. W. Hyde, Clerk of 
Bd. of Ed., will receive bids until 3 p. m. July 15 for $3,500 5% 5-year 
school bonds. Auth. Sec. 2294 Gen. Code. Denom.$700. Int. semi-ann. 

ROCK ISLAND, Rock Island County, IIl—NO BONDS TO BE 
ISSUED.—We are advised by the City Clerk that the $40,000 fire equip- 
ment bonds mentioned in V. 104, p. 683, will not be issued. 


ROCKINGHAM COUNTY (P. O. Portsmouth), N. H.—BOND 
OFFERING.—Proposals will be received until 10:30 a. m. July 17 (date 
changed from July 16) by Norman H. Beane, Clerk of County Comnmrs., 
for $65,000 444% coupon alms-house bonds (V. 104, p. 2574). Denom. 
$1,000. Date Junei1917. Principal and semi-annual interest payable at 
the New Hampshire Nat. Bank, Portsmouth, or the First Nat. Bank of 
Boston, at option of holder. Due $5,000 yearly Dec. 1 from 1918 to 1930 
inclusive. The bonds are engraved under the supervision of and certified 
as to genuineness by the First Nat. Bank of Boston; their legality will be 
approved by Ropes, Gray, Boyden & Perkins, whose opinion will be fur- 
nished the purchaser. Delivery of bonds on or about July 19 1917 at the 
First Nat. Bank, Boston. Bonded debt, excluding this issue (June 7 
1917), $105,000. Assessed valuation 1916, $42,864,937. 


ROME SEPARATE SCHOOL DISTRICT (P. O. Rome), Sunflower 
County, Miss.—BOND OFFERING.—Bids (sealed or verbal) will be re- 
ceived until 12 m. July 3 by W. M. Biggs, Mayor, for $12,000 6% coupon 
building bonds. Denom. $100. Date July 151917. Interest annually in 
January at Rome. Due $1,000 yearly Jan. 1 from 1923 to 1934, inclusive. 
Certified check for $600 required. e district has no indebtedness. It 
appeared in an official advertisement that these bonds were being offered 
on July 5 by Rome, Ga.—V. 104, p. 2476. 


ROSE SCHOOL DISTRICT, Imperial County, 
OFFERING.—Proposals will be received until 2 
Cook, Clerk of Board of County Supervisors (P. 
6% building bonds voted June 2. Denom. $500 
Prin. and semi-annual int. payable at the County Treasury. Due $500 
yearly from June 18 from 1921 to 1925, incl. Cert. or cashier’s check for 
5% of amount of bid, payable to the Chairman of Board of County Super- 
visors, required. Bonded debt, $2,800. Assessed valuation, 1916-17 
(equalized), $393,175. 


RUSSELL TOWNSHIP (P. O. Novelty), Goouge County. Ohio.— 
BONDS NOT TO BE SOLD AT PRESENT .—F. H. Thiving, Twp. Clerk, 
advises us that action towards the offering of the $26,000 5% Sa md 
serial road bonds voted Nov. 7 (V. 103, p. 2008) has been postponed in- 
definitely on account of the war and the high prices of material. 


ST. FRANCIS LEVEE DISTRICT, Pemiscot, New Madrid and 
Dunklin County, Mo.—BOND OFFERING.—Additional information is 
at hand relative to the offering on July 9 of the $150,000 54% coupon 
levee construction bonds (V. 104, p. 2574). Proposals for these bonds 
will be received until 720 p- m. on that day by C. F. Bloker, Secy.-Treas. 
(P. O. Caruthersville). enoms. $500 and $1,000. Date June 1 1917. 
Int. J. & D. at the St. Louis Union Trust Co. at St. Louis. Due on June 1 
as follows: $1,500 yearly from 1920 to 1925, inclusive; $10,500 1926; 
$12,000 1927, 1928, 1929 and 1930; $15,000 1931 and 1932; $16,500 1933; 
$18,000 1934 and 1935. Certified check for $3,000, payable to the Secy.- 
Treas., required. Bidders to satisfy themselves as to legality of the 
bonds prior to date of sale. Bonded debt, including this issue, $1,150,000 
Total benefits assessed, $8,093,868 58.. 


ST. JOHN THE BAPTIST PARISH (P. O. RAgard), La.—BOND 
OFFERING .—Bids will be received until 11 a. m. July 19 by the Police 
Jury for $180.000 road bonds voted June 4. Due yrly. on Aug. 1 as fol- 
lows: $3,000 from 1918 to 1925 incl., $4,000 from 1926 to 1929 incl., 
$5,000 from 1930 to 1933 incl., $6,000 from 1934 to 1939 incl., $7,000 from 
1940 to 1943 incl., $8,000, 1944 and 1945. $9,000, 1946, $10,000, 1947 and 
1948, $11,000, 1949. Cert. check for $6,000, payable to the President of 
Police Jury, required. All bids must be unconditional. The purchaser 
will be furnished a proper legal opinion as to the validity of the bonds at 
the expense of the parish. Assessed val. 1916 over $3,579,031. 


ST. JOHNSVILLE VILLAGE, Montgomery County, N. Y¥Y.—BOND 
OFFERING .—Sealed bids will be received until 8 p. m. July 16 by L. G. 


Calif.—BOND 
. m. July 2 by M. 8S. 
. El Centro), for $2,500 
. Date June 18 1917. 


| Walrath, Vil. Clerk, for the following (reg.) street-paving bonds. 


$33,000 street paving bonds. Denom. $1,320. 
Aug. 1 from 1920 to 1944, incl. 
$7,500 street-paving bonds. Denom. $500. 
Aug. 1 from 1922 to 1936, incl. 
Date Aug. 11917. Int. ann., payable at the First Nat. Bank, St. Johns- 
ville. Bonded debt June 26 1917, $100,840. Assess. val. 1917, $1,191,- 
928; total tax rate (per $1,000), $20.35. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind.-—-BOND OFFER- 
INGS.—Sealed bids will’be’received untilJ11:30 a. m. July 10 by Edward F. 
Keller, Co. Treas., for $9,000 44% Edward B. Byrkitt et al. highway- 
impt. bonds of Penn Twp. Denom. $450. Date July 1 1917. Int. 
M.&N._ Due $450 each six months from May 15 1918 to Nov. 15 1927 incl. 
Arthu. F. olf, Co. Aud., will receive proposals until 11 a. m. 
Aug. 2 for $85,000 4% bridge bonds. Int. J. & D. Due’$25,000 June 20 
1927 and $30,000 on June 20 1931 and 1932. 


ST. LOUIS, Mich.—BONDS DEFEATED.—We 
have $25,000 water-improvement bonds 


Due $1,320 each year on 


Due $500 each year on 


Gratiot County, 
just been informed that the 
(V. 104, p. 981) failed to carry at the April election. 


ST. LOUIS, Mo.—BONDS PROPOSED.—It is stated in local papers 
that a bill calling an election for Nov. 6 to submit to the voters a proposed 
general improvement bond issue for $18,840,000, was introduced in the 


Board of Aldermen on June 22. 
established as follows: 
Reconstruction of River Des Peres 
ee Le A div addnwbbawaavidebanwee d 
EEE EEE LE aa ie 
Municipal convention hall 

Municipal f: 

Development of Koch Hospital 

Free bridge approach 

Bridges, viaducts and street openings___.._....____________. 


The measure itemizes the funds to be 


$9,915,000 
2,825,000 
2,100,000 


1,099,000 
500,000 


$18,840,000 
ST. PAUL, Minn.—BONDS VOTED.—Local papers state that the 


question of issuing the $3,000,000 school bonds (V. 104, p. 2038) carried 
at the election held June 18. 
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SABINE PARISH, La.—BOND OFFERING .—Proposals for these bonds 
will be received until 11 a. m. July 10 by W. R. Ross, Secretary of Board 
‘of District Supervisors, at the Bank of Pleasant Hill, Pleasant Hill, for 
$30,000 5% Road District No. 6 highway-constr. bonds (V. 104, p. 1726). 
Denom. $500. Due on Aug. 1 as follows: $500 yrly. from 1918 to 1925 
incl.; $1,000 yrly. from 1926 to 1931 incl..$1,500 yrly.from 1932 to 1935 
incl., and $2,000 yrly. from 1936 to 1942 incl. Cert. check for $1,200, 
peyable to the President of the District Supervisors, required. Bids must 

unconditional. Purchaser will be furnished a proper legal opinion as 


to the validity of the bonds, at the expense of the Road District. Assessed 
value of District, $371,309. 


SALEM SCHOOL DISTRICT (P. O. Salem), Westmoreland County, 
Pa.—BOND SALE.—Lyon, Singer & Co. of Pittsburgh have been awarded, 
ine to local papers, $30,000 444% tax-exempt bonds. Date June 1 


SAE DON COUNTY (P. O. Clinton), No. Caro.— BOND OFFERING. 


—J.R. Packer, Register of Deeds, will sell at public auction at 12 m. July 9 
$25,000 5% 20-year road bonds. 


SANDUSKY COUNTY (P. O. Fremont), Ohio.—BOND OFFERING. 
—Sealed proposals will be received until 12 m. July 7 by Frank R. Smith, 
County Auditor, for $5,555 5% coupon (county’s portion) street impt. 
bonds, auth. Sec. 6929, Gen. Code. Denoms. 10 for $500 and 1 for $555. 
Date July 11917. Int. M. & 8. at the office of the Co. Treas. Due $500 
each six months from March 15 1918 to March 15 1922, incl. and $1,055 
Sept. 15 1922. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued int. Bonded debt (incl. this 


issue), $377,587; assessed val., 1916, $67,156,1000. State and county tax 
rate (per $1,000), $3 35. 


SCHENECTADY, N. Y.—CERTIFICATE SALE.—On June 26 the 
$250,000 certificates of indebtedness dated June 27 1917 and due Feb. 27 
1918 (V. 104, p. 2574) were awarded to S. N. Bond & Co. of New York 
at par and int. for 5.625s. There were no other bidders. 


SCHLEICHER COUNTY (P. O. Eldorado), Tex.—BONDS NOT SOLD 
—No satisfactory bids were received for the $60,000 4% 10-40-yr. (opt.) 


court-house bonds offered on June 11 (V. 104, p. 2370). The bonds will 
now be sold at private sale. 


SCHLESWIG INDEPENDENT SCHOOL DISTRICT (P. O. Schles- 
win) Crawford County, lowa.—BOND SALE.—On June 26 the $10,000 


ding bonds (V. 104, p. 2574) were awarded to Baxter Bros. & Co. at 
par for 5s. 


SEATTLE, Wash.—BOND SALE.—On June 16 the four issues of gold 
coupon bonds, aggregating $400,000 (V. 104, p. 1829) were awarded to 
John E. Price & Co. and E. H. Rollins as follows: 

S300 000 (three issues) refunding bonds at 101.085 and interest for 5s. 


,000 ro serial bridge bonds, Series ‘‘B,’’ at 101.44 and interest 
or 5s. 


SHAKER HEIGHTS VILLAGE SCHOOL DISTRICT (P. O. Cleve- 
land), Cuyahoga County, Ohio.—BOND SALE.—No bids were received 
for the $300,000 414 % coupon school bonds offered on May 9 (V. 104, p. 


1623). The bonds were subsequently sold to the Sinking Fund of the 
Village of Shaker Heights at par for 5s. 


SHAWANO, Shawano County, Wis.—BONDS MAY NOT BE- 
ISSUED.—The City Clerk advises us, under date of June 22, that $60,000 
44% 20-year coupon hydro-electric-light-plant-erection bonds voted 
May 12 1916 (V. 103, p. 2448), will probably not be issued. 


SHAWNEE, Perry County, Ohio.—BOND OFFERING.—Sealed pro- 
porate will be received until 12 m. July 10 by Wm. Schuster, Vil. Clerk, for 
7,000 5% street-impt. (village’s portion) bonds. Auth. Sec. 3939 Gen. 
Code. enom. $350. ate Sept. 1 1917. Int. M. & 8. Due $350 
each year on Sept. 1 from 1918 to 1937, incl. Cert. check on some solvent 
bank of Ohio for 5% of bid, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued int. 
Bonded debt June 22 1917 (excluding this issue), $33,800; floating debt, 
$3,072 42; sinking fund, $2,200; assess. val. 1916, $978,475. 


SHELBYVILLE, Shelby County, Ind.—BOND OFFERING.—W. 8. 
refunding bonds. 


Jones. City Clerk, will receive bids until 11 a. m. Aug. 1 for $14,500 44% 


Li Denom. $500. Date Sept. 1 1917. Int. M.& 
Due $500 each six months on May 15 from 1919 to 1933 incl. 
for $300 required. 


SHERIDAN, Sheridan County, Wyo.—BIDS.—The following are the 
‘other bids received for the $30,000 5% 10-30-year (opt.) coupon tax-free 
municipal cemetery bonds awarded on June 18 to the Harris Trust & Sav. 
Bank of Chicago at par and interest less $141 (V. 104, p. 2574): 
J. R. Sutherlin & Co., Kansas City—Par less $900. 
International Trust Co., Denver—Par less $1,200. 

Sweet, Causey, Foster & Co., Denver—$28,352. 

‘Oswald F. Benwell & Co., Denver—Par less $1,725. 
Bosworth, Chanute & Co., Denver—Par less $1,800. 

Keeler Bros., Denver—Par less $2,069. 

The Bellan Investment Co., Denver, bid for 10-20-year (opt.) bonds. 


SOUTH BROWNSVILLE (P. O. Brownsville), Fayette County, 
Pa.—BOND OFFERING.—Bids will be received until 8 p. m. July 2 by 
T.A. Waggoner, Borough Secretary, for $50,000 coupon street impt. bonds. 
Denom. $1,000. Date April 11917. Int. A. & O. at Nat. Deposit Bank, 
Bownsville. Due $1,000 yrly. from 1918 to 1924, incl.; $1,000 in each of the 
years 1926, 1927, 1929, 1931 and 1933; $2,000 in each of the years 1925, 
1928, 1930 and 1932; $2,000 yrly. from 1934 to 1944, incl.; $5,000 in 1945, 
and $3,000 in 1946. These bonds are exempt from State tax. Bonded 
debt Jan. 1 1917. $46,500; floating debt, $14,000; assessed val., $1,561,000. 


™SSOUTH ORANGE, Essex County, N. J.—BOND OFFERING.—Village 
‘Treasurer Frank Fenner will receive proposals, it is stated, until 8 p. m. 
July 16 for the following 444% bonds: $35,000 1-35-yr. serial sewer; $26,000 
1-10-yr. serial assessment; $23,000 1-23-yr. serial grade-crossing; $19,000 


1-19-yr. serial water and $12,000 4%{-yr. average street. Int. semi-ann. 
Oertified check for 2% required. 


SPENCER COUNTY (P. O. Rockport), Ind.—BOND* SALE.—On 
June 15 the two issues of 4% % road-impt. bonds (V. 104, p. 2158) were 
awarded as follows: $11,200 issue to the Franklin Bank of Rockport for 


$11,915, equal to 100.133 and the $8,000 issue to August Dreschel at 
100.25. 


SPOONER, Washburn County, Wis.—NO ACTION YET TAKEN.— 
The City Clerk advises us that no action will be taken towards the issuance 
of $25,000 bonds and $75,000 certificates of indebtedness for the purpose 


of developing hydro-electric properties on the Namekagon River. V. 104, 
p. 580, until after the war. 


STAMFORD (T.), Conn.—BOND SALE.—On June 26 the $75,000 
4%% 15-yr. coupon or registered tax-free public road impt. bonds (V. 104, 
. 2370) were awarded to Harris, Forbes & Co., N. Y., and the First Nat. 
ank of Stamford at 101.352. Other bids were: 
R. L. Day & Co., Bost__-$75,817 50|First Nat. Bank, Stam- 
ford (separate bid)____$75, 


Merrill, Oldham & Co., 
75,435 00| National City Co.__..._- 


Boston 
SUGAR CREEK TOWNSHIP (P. O. Tangier), Parke County, Ind.— 
BOND OFFERING.—Further details are at hand relative to the offering 
on July 12 for the following 4% % bonds: 
$6,000 school-twp. bonds. Due $300 yly. on Jan. 1 from 1918 to 1937, incl. 
6,000 civil-twp. bonds. Due $300 yly. on July 1 from 1918 to 1937, inci. 
Proposals for these bonds will be received until 10 a. m. on that day by 
Robert L. Hopkins, Twp. Trustee. Denom. $300. Date July 1 1917. 


== SUMMIT, Cook County, IlIl.—BONDS NOT YET OFFERED.—No 
date has yet been set for the offering of the $6,000 5% electric-light-installa- 
tion bonds voted in April (V. 104, p. 1727). Denom. $500. Date Sept. 1 
1917. Due serially from 1925 to 1937, inclusive. 


PSUNNYSIDE SCHOOL DISTRICT, Riverside County, Calif.— 
BOND OFFERING.—Sealed proposals will be received until 11 a. m. July 5 
by’A. B. Pilch, Clerk Bd. of County Supervisors (P. O. Riverside), for 
,000 6% school bonds. Denom. $1,000. Date June 20 1917. Int. 
semi-annual. Due $1,000 June 20 1920, 1921 and 1922. Cert. check for 
10% of amount of bid, payable to the above Clerk, required. Bonded 
debt, $4,000. Assess. val. (less operative property), $140,360. ’ 


SWAMPSCOTT, Essex County, Mass.—NOTE SALE.—OnfJune 26 
the $12,000 1-24-yr. serial sewer, $4,500 1-9-yr. serial water and $2,000 
{$2,500 as first reported) 1-4-yr. serial school 444% coupon notes (V. 104 


Cert. check 











: 2575) were awarded to R. L. Day & Co. of Boston at 101.19. Other 
ids were: 


Blodget & Co., Boston 100.449| Fourth Atlantic Bank, Boston__100 


SWEET GRASS COUNTY SCHOOL DISTRICT NO. 1 (P. O. Big 
Timber), Mont.—BOND SALE.—The $20,000 10-15-year (opt.) building 
bonds offered on May 15 (V. 104, p. 1932) were awarded on that day to the 


State of Montana at par for 4%s. Denom. $1,000. 
Int. M. & N. 


SWISSVALE SCHOOL DISTRICT (P. O. Swissvale), Allegheny 
County, Pa.—BONDS NOT YET ISSUED.—The District Supt. advises 
us that action towards the offering of the $200,000 school bonds voted 
Nov. 7 1916 (V. 103, p. 1913) has been postponed indefinitely. 


SYRACUSE, N. Y.—BONDS PROPOSED.—Local papers state that the 
Mayor and Common Council have been requested to authorize the issuance 
of $100,000 intercepting-sewer bonds. 


TARRYTOWN, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8 p. m. July 5 by J. Wyckoff Cole, Vil. 
Clerk, for $180,000 street-impt. bonds at not exceeding 4%% int. Denom. 
$1,000. Date Sept. 1 1917. Int. M. & 8S. Due $9,000 each year on 
Sept. 1 from 1918 to 1937 incl. An unconditional cert. check upon an 
incorporated bank or trust company for $3,600, payable to the Vil. Treas., 
required. Bonds to be delivered on or before Sept. 1. These bonds were 
voted March 20. 


TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND OFFERING. 
—Sealed bids will be received until 2 p. m. July 6, it is stated, by Harry G. 
Leslie, County Treasurer, for $4,700 and $4,700 4% % highway-impt. bonds. 


TOLEDO, Ohio.—BONDS NOT SOLD.—No bids were received, it is 


stated, for the $100,000 workhouse and $150,000 park 4% bonds offered 
on June 20. 


TOLONO SCHOOL DISTRICT NO. 59 (P_ O. Tolono), Champaign 
County, Ill.—BOND SALE.—On June 7 the $10,000 5% building bonds 


(V. 104, 2 1829) were awarded to Matheny, Dixon & Co., of Springfield, 
at par. ue in 1937. 


UNION TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Wash- 
ington C. H.), Fayette County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. July 2 by R. R. Maddox, Clerk of the Bd. of Ed., 
for $50,000 5% oo school bldg. bonds. Auth. Secs. 2294, 2295 and 
7625 to 7628 incl., Gen. Code. Denom. $500. Date May 2 1917. Int. 
M. & 8S. Due $500 each six months from Mar. 1 1918 to Sept. 1 1919; 
$1,000 each six months from Mar. 1 1920 to Sept. 1 1927; $1,500 each six 
months from Mar. 1 1918 to Sept. 1 1935 and $2,000 each six months from 
Mar. 1 1936 to Sept. 1 1937. Cert. check for 2% of the amount of bonds 
bid for, payable to A. W. Clouser, Prest. of the Bd. of Ed., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND SALE.—On 
June 23 the $12,500 4% % highway improvement bonds (V. 104, p. 2477) 
were awarded to the First Nat. Bank of Terre Haute at 100.20 and interest. 
J. F. Wild & Co. bid $12,502 50. 


VIRGINIA INDEPENDENT SCHOOL DISTRICT (P. O. Virginia), 
St. Louis County, Minn.—BONDS VOTED.—The question of issuing to 
the State of Minnesota the $200,000 high-school-bldg. bonds (V. 104, 
Pp. 2038) carried at the election held May 26. 


WAPAKONETA, Auglaize County, Ohio.—BOND OFFERING.— 
Proposals will be receiv: until 12 m. July 16 by Elmer E. Newcomer, 
City Auditor, for the following 5% street coupon bonds: 
$17,500 Defiance street-impt. (city’s portion) bonds. Denom. (10) $750, 

(20) $500. Due $1,750 each year on July 1 from 1920 to 1929 incl. 
29,000 Defiance street-impt. assessment bonds. Denom. (20) $1,000, 
(10) $900. Due $2,900 each year on July 1 from 1919 to 1928 incl. 

Date July 11917. Principal and semi-annual interest (J. & J.) payable 
at the office of the City Treasurer. A deposit in cash for $100 required 
with each issue. Bonds 
chaser to pay accrued interest. 


will be ready for delivery on oy of sale. Pur- 
Bonded debt June 1 1917 (not including 
this issue), $120,655; assessment debt (included), $59,330; floating debt, 
none; certificate debt, $6,909. Assessed valuation: real estate, $3,664,620; 
personal, $2,268,330; total valuation 1916, $5,932,950. Sinking fund, 
$2.575 33. Official circular states that there is no pending or threatened 
litigation against these bonds, and that the city has never 
payment of bonds or interest since 1849. 


efaulted in the 

WARREN, Trumbull County, Ohio.—BONDS NOT SOLD.—No 

bids were received for the three issues of 444% bonds, aggregating $62,500, 
offered on May 19 (V. 104, p. 1521). 


WARREN COUNTY (P. O. Warren), Pa.—NO ACTION YET 
TAKEN.—No action has yet been taken towards the calling of the election 
to vote on the proposition to issue the $300,000 road bonds (V. 104, p. 1314). 


WASHINGTON COUNTY (P. O. West Bend), Wis.—BOND ELEC- 
TION POSTPONED.—R. G. Kraemer, County Clerk, informs us that the 
referendum on the proposition to issue the $500,000 road-improvement 
bonds (V. 104. p. 2177) has been postponed indefinitely. 


WASHINGTON SCHOOL TOWNSHIP (P. O. Kingsbury), Laporte 
County, Ind.— WARRANT OFFERING.—Guy B. Holmes, Township 
Trustee, will receive proposals between 10 and 11 a. m. July 6 (and from 
day to day thereafter until sold) for $12,000 5% school warrants. Denom. 
$500. Date July 6 1917. Interest payable annually. Due in not ex- 
ceeding five years. Certified check for 5% of the amount proposed to be 
paid for saad warrants, required. 


WASHINGTON SCHOOL TOWNSHIP (P. O. Columbia City) 
Whitley County, Ind.—BOND OFFERING.—Proposals will be received 
between 1 p. m. and 4 p. m. July 21 by Drury V. White, Twp. Trustee, 
for $22,000 44%% school bonds. Denom. $500. Int. semi-ann. Due 
$2,000 each year from 1918 to 1928incl. These bonds were offered May 26 
but all bids were rejected. 


WATERTOWN, Middlesex County, Mass.—TEMPORARY LOAN .— 
On June 28 a temporary loan of $50,000 in anticipation of revenue, maturing 
Dec. 20 1917, was negotiated, reports state, with R. L. Day & Co. at 5.20% . 


ATERTOWN, Jefferson County, N. Y.—BOND SALE.—On June 25 
ons Sloman 4% % 30-yr. reg. bonds (V. 104, p. 2477) were awarded to the 
Northern New York Trust Co. of Watertown at par and int.: 
$82,500 bridge bonds. Date July 1 1915. Due July 1 1945. 

84.000 school bonds. Date July 11917. Due July 1 1947. 
There were no other bidders. 


WATERVILLE, Kennebec County, Me.—BOND OFFERING .—Pro- 
posals will be received until 10 a. m. to-day (June 30) by F. Harold Dubord, 
City Treas., for $20,000 4% coupon tax-free refunding bonds. Denom. 
$1,000. Date July 1 1917. Prin. and semi-ann. int. (J. & J.) payable 
at the First Nat. Bank of Boston. Due July 1 1937. These bonds will 
be certified as to genuineness by the above bank and their legality will be 
approved by Ropes, Gray, Boyden & Perkins of Boston, whose opinion 
will be furnished the purchaser. Bonds to be delivered on July 2 at above 
bank. Bonded debt, $406,000; assess. val. 1916, $8,219,531. * 

NE COUNTY (P. O. Richmond), Ind.—BOND OFFERING .— 
pL. | J. Weidner. Co. Treas., will receive bids until 12 m. July 16 for 
$48,000 444% Thomas G. Dunbar et al. highway impt. bonds of Center 
Twp. Denom. $300. Date July 16 1917. Int. M. & N. Due $1,200 
pes 4 six months from May 15 1918 to Nov. 15 1927, incl. Purchaser to 
pay accrued int. Transcript of proceedings will be furnished to the success- 
ful bidder without cost. 


WAYNESBORO, Franklin County, Pa.—BOND SALE.—On June 21 
the $100,000 414% coupon tax-free municipal arorenen and refunding 
bonds were awarded to Farris, Forbes & Co., of N. Y., at 101.711 and int. 
Oo r bids were: 
er Kleybolte & Co.,Phila.$101,070| Lyon, Singer & Co., Phila_.$100,745 
Brown Bros. & Co., Phila_. 100,625|M.M. Freeman & Co.,Phila 100,540 

Denom. $500. DateJuly 11917. Int.J.&J. Due $25,000 Series “‘A 
July 1 1932; $25,000 Series ‘‘B’’ July 1 1937; $50,000 Series **O"’ July 1 
1947. Bonded debt, including this issue, $172,000. Floating debt, $28, 

LLINGTON, Collingsworth County, Texas.—BOND SALE.— 
The Southern Securities Coe of Houston, has been awarded at par $27,500 
5% 10-40-year (opt.) water-works bonds. Denom. $500. Date Sept. 1 
1916. Interest annually in February. 


WESTCHESTER COUNTY (P. O. White Plains), N. Y.—BOND 
SALE.—On June 25 the $18,000 44% 1-6-yr. serial registered bridge 


Date May 15 1917. 
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bonds (V. 104, p. 2575) were awarded to J. S. Bache & Co., New York, 
for $18,009 75—equal to 100.054. 


WESTERVILLE, Franklin County, Ohio.—BOND OFFERING.— 
R. D. Bennett, Village Clerk, will receive bids until 12 m. July 14for 
$4,000 5% street-improvement assessment bonds. Denom. $400. Date, 
day of sale. Due in equal installments for a period of ten years. Pur- 
chaser to pay accrued interest. 


WESTFIELD, Hampden County, Mass.—BOND SALE.—On June 28 
the following 4%% coupon bonds, aggregating $8,500, were awarded to 
R. L. Day & Co. of Boston at 100.06 and int.: 
$6,500 bridge bonds. Denoms. $1,000 and $500. 

1918 and $1,000 June 1 1919 to 1923 incl. 
2,000 protection bonds. Denom. $1,000. Due 
and 1919. 

Adams & Co. of Boston bid 100.04. 

Date June 11917. Prin. and semi-annual int. (J. & D. 
First Nat. Bank, Boston. ‘These bonds are tax-exempt in 
debt, including these issues, $554,000. Water debt, $ 
val. 1916, $12,848,808 30. 


WEST WARWICK (P. O. Riverpoint), Kent County, R. I.—NO 
BONDS TO BE ISSUED.—The Act providing for the issuance of the $100,- 
000 town-hall bonds (V. 104, p. 283) was defeated by the State Legislature. 


WHITE OAK RURAL INDEPENDENT SCHOOL DISTRICT NO. 8, 
Keokuk County, lowa.—BOND OFFERING.—Charles Brolliar, District 
Treasurer, will sell at public auction at 1 p. m. to-day (June 30) at the 
Keokuk County State Bank in Sigourney, $1,200 44%% building bonds. 
Denom. $400. Date July 1 1917. Interest seim-annual. Due $400 
July 1 1920, 1923 and 1926. Certified check for $100, payable to the 
District Treasurer, required. This district has no indebtedness. 


WICHITA COUNTY (P. O. Wichita Falls), Texas.—BOND OFFER 
ING.—Sealed bids wilt be received until 9 a. m. July 10 by Harvey Harris, 
County Judge, for the $750,000 5% road impt. bonds authorized by vote of 
1646 to 422 at an election held May 241917. Denom. $1,000. Date July 
10 1917. Prin. and semi-annual int. (A. & O.), payable to the Hanover 
Nat. Bank, N. Y., or the Co. Treas. office, Wichita Falis. Due $19,000 
yriy. April 10 from 1918 to 1927, incl., and $560,000 April 10 1957, subject 
to call after 10 years. Cashier's or cert. check on some Texas national 
bank for $25,000, required. Bonded debt, including this issue, $1,131,000. 
No other indebtedness. Sinking fund, $37,553 09. Taxable values of all 
property 1916, $21,715,940; est. values, $60,000,000. Sale to be subject 
to the approval of the Attorney-General of the bonds. 

WILLSHIRE, Van Wert County, Ohio.—BOND OFFERING.—Bids 
will be received until July 2, it is stated, for $23,000 5% street-improvement 
bonds. Denom. $500. 


WINCHESTER, Clark County, K 
bids will be received until 6 p. m 


Due $1,500 June 1 
$1,000 June 1 1918 


Mass. Bonded 


) payable at the 
35,000. Assess. 


y-—BOND OFFERING,—Sealed 
. July 6 by S. B. Tracy, City Clerk, for 


$180,000 5% 30-year municipal water-works bonds. Interest semi- 
annual. Certified check for 2% of amount of bid, payable to W. R. 
Sphar, City Treasurer, required. 

The validity of these bonds was upheld in a recent decision by the Ken- 
tucky Court of Appeals. See V. 104, p. 1722. 


WINNEBAGO COUNTY (P. O. Rockford), IIl.—NO BONDS TO BE 
ISSUED.—Using newspaper reports, we stated in V. 103, p. 2361, that this 
county is contemplating the issuance of $1,500,000 road bonds. We are 
now informed that these reports are erroneous. 


WOOD COUNTY (P. O. Bowling Green), Ohio.—BOND OFFERING. 
-——R. 8. Gillespie, Co. Aud., will receive proposals until 1 p. m. July 2, it is 
stated, for $70,000 5% 2 5-6-yr. average road bonds. Int. semi-ann. 
Cert. check for $1,000 required. 

YOUNGSTOWN, Mahoning County, Ohio.—BOND OFFERING.— 
J. R. Edwards, City Aud., will receive proposals until 12 m. July 9 for the 
following 5% coup. or reg. (purchaser’s option) bonds: 
$8,000 hospital bonds. Due $2,000 yrly. on Oct. 1 from 1920 to 1923 incl. 
15,000 street-impt. city’s portion. Due $2,000 yrly. on Oct. 1 from 1920 

to 1925 incl. and $3,000 Oct. 1 1926. 
7,000 police station equip. bonds. Due $2,000 on Oct. 1 1919 and 1920 
and $3,000 Oct. 1 1921. 
23,000 sub-police station bonds. Due $4,000 yrly. on Oct. 1 from 1919 
to 1923 incl. and 33,000 Oct. 1 1924. 
32,000 city’s portion impt. bonds. Due $5,000 yrly. on Oct. 1 from 1919 
to 1924 incl. and $2,000 Oct. 1 1925. 
1,000 fire station-site bonds. Due Oct. 1 1919. 
7,000 public-comfort-station bonds. Due $2,000 on Oct. 1 1920, 1921 
and $3,000 Oct. 1 1922. 
99,260 (19 issues) street and sewer bonds. Due part of each issue each 
year on Oct. 1 from 1918 to 1922 incl. 

Date July 16 1917. Prin. and semi-ann. int. payable at the office of 
the Sinking Fund Trustees. Cert. check on a solvent bank for 2% of 
each block of bonds bid for, payable to the above City Aud., required. 
Purchaser to take bonds not later than July 16. 


ec 


‘(anada, tts Provinces and Municipalities. 


BARTON TOWNSHIP, Ont.—DEBENTURES PROPOSED.—This 
township has decided to issue $39,000 school debentures, according to re- 
ports. 

BONAR LAW SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
C. H. Burgess & Co. of Toronto recently purchased $1,800 7% 10-install- 
ment school debentures. 

GREATER WINNIPEG WATER DISTRICT, Man.—DEBENTURES 
NOT SOLD.—No bids were received, it is stated, for the $2,000,000 5% 
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CHICAGO 
Capital, Surplus and Undivided Profits 





Pays Interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


IlinoisTrust&Savings Bank 


Has on hand at all times a variety of ex- 
cellent securities. 
Government, Municipal and 
Corporation Bonds. 


CITY OF KANSAS CITY, MISSOURI 


$350,000 


WORKHOUSES AND HOUSES OF 
CORRECTION BONDS. 


$100,000 
SEWER BONDS, SECOND ISSUE. 


_ Sealed proposals will be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until JULY 13, 1917, 
AT 10 O’CLOCK A. M., for the purchase of all 
or any part of the following named bonds of the 
City of Kansas City, Missouri, in the following 
named amounts: 

Workhouses and Houses of Correction 

50,000 


$16,400,000 


Buys and sells 








ds 
Kansas City Sewer Bonds, Second Issue. _100,000 








All of said bonds are in denominations of one 





Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 
Interest allowed 

on deposits. 








Girard Trust Company 
| PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, 


E. 


B. Morris, President. 


thousand dollars each, and bear interest at the 
rate of four and one-half per cent per annum. 
The Workhouses and Houses of Correction Bonds, 
Nos. 76 to 125, inclusive, and the Kansas City 
Sewer Bonds, Second Issue, Nos. 101 to 200, in- 
clusive, are dated July 1, 1915, and mature 
July 1, 1935. Interest is payable at the office 
of the City Treasurer in Kansas City, Missouri, 
or at the Chase National Bank of New York City, 
in the City and State of New York, at the option 
of the holder. 

No bid will be received which is in whole or in 
art less than par. ‘The legality of the bonds will 
6 approved ~ J the firm of Messrs. Dillon, Thom- 

son & Clay, of New York City, whose opinion, or 
Cuptonte thereof, as to the legality of said bonds, 
will be delivered to the purchaser or purchasers 
of said bonds. 

Each bid must be made on a blank form fur- 


$10,000,000 











nished by the city, and must be accompanied by 
a duly certified check on a solvent bank or trust 





$30,000 
Putnam County, New York 


BONDS 


Sealed bids will be received b 
up to twelve o’clock noon JULY 16, 1917, for the 
PR e of $30,000 Highway Improvement 

onds, to be issued by the County of Putnam, 
New York. 

Bonds will be porehie $2,000 on the first day 
of August in each year from 1918 to 1932, bot 
inclusive, and will bear interest at Four and 
one-half per cent per annum, ayable semi 
annually on the first days of February and 


Suge. 
ncipal and interest payable in New York 
Exchange at the office of the County Treasurer, 
“ the First National Bank, Brewster, New 
ork. 
All bids must be accompanied by a certified 
aa for Two per cent of the total amount 


We hold 


the undersigned 


reach 


147 S. 4th St., 


If There Is Market We Can Find It 


and bonds every Wednesday, 
charging $1 
for each item. 


catalogues and postal card serviee 
every market. 
pleasure in furnishing quotations. 


Barnes & Lofland | 


Stock Brekers & Auctioneers 


company doing business in Kansas City, Missouri 
pra to the order of the City Comptroller of 

ansas City, Missouri, for two per cent of the 
par value of the bonds bid for. he right is re- 
served to reject any and all bids. 

Bids will be received at the office of the Mayor 
City Hall, Kansas City, Missouri, but no bi 
will be entitled to consideration unless so received 
Wd Ky before the hour above specified for receiving 


Delivery of the bonds will be made July 20, 
1917, at 10 o'clock a. m., at the office of the City 
Comptroller, City Hall, Kansas City, Missouri. 

Printed circulars containing more definite and 
detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 
tion to the City Caatqeraner of Kansas City, 
Missouri, or to Messrs. Dillon, Thomson & Clay, 
Equitable Building, 120 Broadway, New York 


GEORGE H. EDWARDS, 

Mayor of Kansas City, Missouri. 
EUGENE H. BLAKE, 

Comptroller of Kansas City, Missouri. 


sales of stocks 


entrance fee 
Our weekly 


We take 


Philadelphis 








e First National Bank of Pala. located at 





ued. 
The right is reserved to reject any and all bids. 
Bonds will be dated August 1, 1917. 
Dated Brewster, N. Y., June 27, 1917. 
EDWARD D.STANNARD, 
County Treasurer of Putnam County. 


F. WM. 





The First National Bank of Wailuku, located 
at Wailuku, Maui, in the Territory of Hawaii, 
is closing its affairs. All noteholders and other 
creditors of the Association are hereby notified to 
present the notes and other claims for payment 

(Signed) C. D. LUFKIN, 
Dated May 1, 1917. 











Vice-Pres. & Manager 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 
617-520 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 
CHICAGO, ILL. 





Th 
Paia, Maui, in the Territory of Hawaii, is closing 
ite affairs. All noteholders and other creditors 
of the Association are hereby notified to present 
the notes and other claims for payment. 
(Signed) C. D. LUFKIN, 
Dated May Ist. 1917. Vice-Pres. & Manager. 


The Lahaina National Bank, located at La- 
Haina, Maui, in the Territory of Hawaii, is 
closing its affairs. All noteholders and other 
creditors of the Association are hereby notified 
to present the notes and other claims for payne 


(Signed) C. D. LUF 
Dated May 1. 1917. Vice-Pres. & Manager. 
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+ ha fs = cou a water-works-system debentures offered on June 20 | ROSTHERN, Sask.—DEBENTURE SALE.—W. L. McKinnon & Co 
: p 


of Toronto have been awarded, reports state, an fans of $23,000 7% 

HALTON COUNTY (P. O. Milton), Ont.—DEBENTURE OFFERING | 20 installment electric-light debentures. 

—Wnm. Panton, County Clerk, will receive tenders until July 10 for $74,000 SHERBROOKE PROTESTANT SCHOOL eer ag (P. Oc 

5% 20-year debentures. Fresbrooke), Que.—DEBENTURE OFFERING.—C. O. Palmer, Sec.- 
MOLESWORTH CONSOLIDATED SCHOOL DISTRICT, Man.— | Treas. Jill receive bids until 8:30 p.m. July 4 for $75,000 534 % 30-yea 

DEBENTURE SALE.—H. O'Hara & Co. of Toronto were recently awarded | ures 

an issue of $4, 000 7% 20 instalincent debentures. ieee ana Fo yg, Peed banal _ Mon. DEBEN ZU ne SALE. —aAs 
MONTREAL, Que.— NO BIDS RECEIVED .—According to the Montreal | - ee CR, Cenenares m purchased 

“‘Gazette,’’ no bids were received on June 20 for the loan of $1,400,000 it is stated, by C. i. Burgess & Co. of Toronto. 

bearing 5% int. and maturing in 20 years, which the Legislature author- THAROLD, Ont.—DEBENTURE OFFERING.—Bids will be received 


a — city to raise to cover the deficit for the current year.—V. 104, | until 8:30 p. m. July 2 by D. J. C. Munro, Town Treasurer, for $40,400 
Pp 


| 6% 30-year installment debentures. 

NORFOLK COUNTY (P. O. ere Ont.—DEBENTURE OFFER- | _ TRIAL, B. C.—DEBENTURE SALE.—On + 18 the $80,000 6% 
ING.—Bids will be received until 2 p. m. to-day (June 30) by E. Boughner, | 20-year water-works-extension debentures (Vv. 104, 2265) were awarde 
County Clerk, for $75,000 5% 15 A atriotic purpose debentures. | to Sweet, Causey, Foster & Co., of Denver, at 93. 50 cod interest. Denom 
Debentures to be delivered to purchaser at Molsons Bank, Simcoe. Total | $500. Date July 11917. Int. J. & J. ‘Due July 1 1937. 
Te N.S 000. Equalized assessment for | ViRDEN, Man.—DEBENTURE OFFERING.—Wm. Whiteford, Towd 

i0n 


Secy. & Treas., will receive bids until July 6, it is stated, for $7, 000 6% 
NORTH BAY, Ont.—DEBENTURE SALE.—On June 15 the three | 25-installment subway debentures. 
issues of 6% debentures aggregating $52,472 94 (V. 104, p. 2265) were WELLAND, Ont.—DEBENTURES AWARDED IN PART.—Report8 
suaeded oe e- ts Ames & Co. of Toronto for $50,830 54, equal to 96.87. | ote be of the $40,000 5%% 20-yr. hydro-electric-system debentures 
ids e€ 
Brent, Noxon & Co -$50,240 50|R.C. Matthews & geehoe 753 95 | SMe On ie ee Oe ET Aes ede: Be Sie, Sac ee ee Se 


osed of. h ill he Cit 
MacDonald, Bullock & Go 50,190 00|C. H. Burgess & Co_____- 9,387 53 inking umd: Seen ($34, ssi fing probably ee en . 














FINANCIAL FINANCIAL 


Fist Fedeal Rsewe ||| THE LONDON CITY & MIDLAND 
go 5 BANK LIMITED 


mention that the first Trust 
Company in New York to 


become a member of the Fed- with over 1,000 Branch es in 


- ge orgs yg Sr the G : B i t a in t 
roadway rust ompany 

which joined in August, 1915. rea rl ain, p aces tS 
To-day this Institution still 


remains the only Trust Com- services at the disposal of 


pany member in the State of 


a eS Officers of the United States 


Our deposits on August 1, 
1915, were $20,585,000. ‘ 
On May 1, 1917, they had Army and Navy 
increased to $30,954,090. 


This growth indicates that our||. Head Office: 5, THREADNEEDLE STREET, LONDON, E.C.2. 


patrons have confirmed our 
judgment in joining the system 


oe thier ait national’ heates tis Sir EDWARD H. HOLDEN, Seah Chairman 


the country are also members. 


pontiny ‘ent Company RUSSIAN-DUTCH BANK 
tea oe pea (RUSSKO-GOLLANDSKI BANK) 
PETROGRAD MOSCOW 
Newski Prospekt 21 llinka Ipatewski Pereoulok 3 


Telegraphic Addresses {Retrograd “Petrodam” 
oscow. 















































Paid up Capital Rs. 10,000,000 
uN Reserve Fund 1,000,000 


| The Bank finances exports and imports, is prepared to open reimbursement credits, buys 
end collects bilis, furnishes information on commercial matters and Is especially organized 
STONE&WEBSTER: || oF the development of trade with Russia. 
—_—_—_—— EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 
THE HANDLING OF COLONIAL PRODUCTS A SPECIALTY 
INTEREST ON CURRENT ACCOUNT ALLOWED AT 4% PER ANNUM 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industria! plants and 


bla _ LONDON 


CONSTRUCT either from our own de- 
signs or from Jesigns of other engi- 
neers or architects. 


REPORT on public utility properties, | SOUTH WESTERN BANK | 


wane SESS FO Pe 170 Fenchurch Street, London 
MANAGE railway, light, power and gas 


companies. place their services at the disposal of bankers for making 
Payments to American Military and Naval Men 
and for General Banking Matters. 
Arrangements can be made for any point in 


Great Britain, France, Spain, Italy, Portugal, Russia, 


| Egypt, &c., 
RAYMOND M. HUDSON ‘|| Through their banking auxiliary 
ATTORNEY AT LAW ~~ ° 
BOND BUILDING WASHINGTON, D. Cc. Cox & Co., (France) Ltd., 22 Rue Louis le Grand, Paris 


ain TO. On Court, U. 8. Court | which has branches at all the chief military bases, they are in a special 


TO eo ere D.O Oo. Court of A. peals, Cours. CO: Supreme position to offer facilities in France. 
, Va. ., Courts. mniteoes, ede eral’ Hee- 


mente, Ccingressional Co ed 1 Be General Manager: Sir Herbert Hambling 
State Commerce Commission. Cable “Raybud.: 
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ATLANTIC MUTUAL INSURANCE COMPANY 


ew York, January 25th, 1917. 


fhe Trustees. tn conformtty with the Charter A bye Company. 58 -—ae the following statement of Us affairs on the 
St 0, Jecemover 
The Company's business has been confined to marine cos inland transportation insurance. 


Premiums on such risks from the Ist January, 1916, 


Total Premiums.......... wencesecocecosce econene 
Premiums marked off from Ist January, 1916, to 31st December, 1916 


te the 3lst December, 1916 
Premiums on Policies not marked off lst January, 1916 


$8,087,174.02 
903,703.66 


wenn ner n ene n nn nnn nenn nn nen nnn n eee $8,990,877 .68 
222 $7,855,092.25 


terest on the investments of the Companyreceived during the year ag 7% GAS .78 


nterest on Deposits in Banks and Trust Companies, etc.......-- 


Rent received less ‘Taxes and Expenses 
Saoases paic during the year 


Less’ Salvages....... 


Re-insurances 


rance Premiums and Returns of Premiums ... 


76 
108° 638 .08 $s! 550, 385.62 62 
360,156. 
intvntatiowl $322,138.57 $3 56 81 
; 586,832.53 $ 908,971.10 
$2, 451,185.77 


oo cesesccancseesboece $1, 389,298.73 





penses, including compensation of officers and clerks, taxes, stationery, 


advertisements, etc 


$7 740,899.72 





A dividend of interest of Six per cent. on the outstanding certificates of profits will be paid to the 


olders thereof, or their legal re presentatives, on and after Tuesd 


sday the sixth of February next. 


The outstanding certificates of the issue of 1911 will be redeemed and paid to the holders thereof, or 
their legal representatives, on and after Tuesday the sixth of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 


A dividend of ng 


per cent. is declared on the earned 


remiums of the Company for the year ending 


81st December, 1916, which are entitled to participate in dividend, for which, upon application, certificates 
will ve issued On and after Tuesday the first of May next 


By order of the Board, 


STANTON FLOYD-JONES, Secretary 


TRUSTEES. 


EDMUND L. BAYLIES, 
JOHN N. BEAC 
NICHOLAS BIDDLE 
JAMES B we txt 

JOHN C woke w 

GEORGE C. CLARK, 
CLEVELAND H. DODGE 
CORNELIUS ELDER 2% 
RICHARD H. EWAR’ 

G. STANTON FLOYD- JONES, 
PHILIP A. 8. FRANKLIN, 
HERBERT L. GRIGGS 


ANSON . HARD, 
SAMUEL T 


WILLIAM H. LE 
GEORGE H. MAC 
ALTER WOOD 


Cc CHARLES A. 
IST 


HUBBARD, 
LEWIS CASS LEDYARD, 
FFER’ rs, 
CHARLES D. LEV | 


PEABO 


JAMES H. PC 
Cc HARLES M. PRATT, 
DALLAS B,. PRA wee 


ANTON A. RAVEN, 

JOHN J. RIKE 

DOUGLAS ROBINSON, 
JUSTUS RUPEE 

WILLIAM JAY ee CHIEFFELIN 
SAMUEL SLOAN 


dy HOLAS F. PAL MER, 


PARSONS, ERN, 

ODY, WILLIAM A. STREET, 
GEORGE E. TURNURE 
GEORGE C. VAN TUYL, Jt. 
RICHARD H. WILLIAMS. 

. A. RAVEN, Chairman of the Board. 
pbk. LIUS ELDERT, President. 
WALTER WOOD PARSONS, Vice-President 
CHARLES E. FAY, 2d Vice-President. 





SSETS 
United & States and Biate of New Yurz 


ston nal Warrants of the City of 
New York and Stocks of Trust 
Companies and Banks 
Stocks and + moa of Railroads 
Other Securit 
ag Deposits in Banks and Trust 
Real Taate e cor. Wall Street, William 
Street and Exchange Place 
Estate on Staten Island (held 
under provisions of Chapter 481, 
Laws of 1887) 


670,000.00 
1,773,550 .00 
3,588,£75.20 

367,185.00 
2,000,000 .00 
3,900,000.00 





5,000.00 
‘ie 866,035.06 
1,068 547.73 

“ in hands ral European Bankers 
it Tore losses under policies payable 
ign goantes es 206,311.98 
2,808,785.77 
135,000.00 





$17, 458, 990. 74 


LIABILITIES. 
Estimated Losses and Losses Unset- 
tled in process of Adjustment_____$ 3,632,239.00 
Premiums on Unterminated Risks 1,135,785 .43 
Certificates of 
266,399 25 


Unpaid 
106,624.24 
174,943 90 


373,669.04 
158,309 94 


Profits and Interest 


Return a Unpaid 

Taxes Unpai 

ee seared on 
nated Ris 

Claims not Setticd, 
pensation, etc 

Certificates of Profits Ordered Re- 
deemed, Withheld for Unpaid Pre- 
miums.”___ 

| eae = Withheld at the Source__ 


Termi- 


“tncluding Com- 


€ 


2,557 .84 
1,210.29 
5,899.75 
7,568,850 .00 


$13,546,488 .68 


NS ER LE EIS IGE LES EEE ae pt ee $3,912,502.06 
92 


Accrued Interest on the 31st day of December, 1916, amounted to 


re due and accrued on the 31st day of December 


to 
ce due or accrued, in companies authorized in New York, 


December, 1916, amounted to.........-.-.--.- 
in excess of the Book Value given above, at 
The aaurance De 
Company’s valuation by............--2------- 


SS ee aE AE ee ia 5a a $ 
Note: The Insurance Department has estimated the value of the Real Estate on Staten Island 


artment’s valuation of Stocks, Bonds and other Securities exceeds the 
ecconsasnabenedsaocceseoesecbes «~~-$1,988,969 .90 


On the basis of these increased valuations the balance would be 


286.30 
$25:933:03 


245,472 80 
63,700.00 


on the 3lst day of 


$6,285 ,864.09 
———s 








Mountain States 
Telephone 


BELL SYSTEM IN COLORADC 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


COMPANY 
DENVER 





BANKERS TRUST 
COMPANY 


Acts as Trustee and 
Agent for Persons and 
Corporations. 





H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 








We Buy and Sell 


City of St. Louis 


and other high-grade 
municipals of the 
Middle West. 


We also specialize in 
Drainage bonds of the 
Mississippi Valley. 


Correspondence invited 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits 
over $8,000,000 


ST. LOUIS 








GEO. B. EDWARDS 
BROKER 

Tribune Building, NEW YORK, N. Y. 

FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 

Confidential Negotiations, Investigations, 

Settlements, Purchases of Property. 
United States, Wes Indies 


Canada, Mexico 


Sactors 


aeeeeeeeeeeeeeeeeeeeeeeeeeaeoeococu53uq3q54rn SOOO?” 


JAMES TALCOTT, Inc. 


226 Fourth Avenue, New York City 


Founded 1854 
Tel. Gramercy 4796 Cable Address Quomake 


Transacts a general textile commission 
business. Finances the entire produc- 
tion of woolen, cotton, silk, underwear 
and other mills and all lines of trade. 
Discounts bills receivable with or with- 
out guarantee. Acts as factor and fur- 
nishes selling and storage facilities for 
manufacturers, selling agents, mer- 
chants, &c. 


Solicits Correspondence from Manufaet- 
urers for the sale and financing of 
thelr ENTIRE PRODUCT 








Engineers 


—— — — eee) EeeEerOoOrrnwrnwnnaeese 


oe 
a’ Purchasers 


Contractors 


Financies 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON CHICAGO: 





General Engineering & 


Management Corporation 
141 BROADWAY, NEW YORK. 
Expert Operators and Engineers 
of 


Electric Light, Power, Water, Gas. 
Ice and Street Railway Properties, 
We are prepared at times to 
offer Entire Issues of Pub- 
lic Utility First Mortgage 
Bonds and Preferred Stocks. 
Valuations, Reports and General 
Engineering. 





Alex. C. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORE 


DANIEL W. MEAD 
F. W. SCHEIDENHELM 


INVESTIGATIONS, REPORTS, 
AND CONSTRUCTION. 


Hydro-electric developments, dams, water 
supply, flood control and reclamation worke 


120 BROADWAY NEW YORE 





Consulting 
Engineers 
DESIGNS 








Mining Engineers 


HH. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange gale sRooms 
14-16 Vesey Street 
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Cotton 


—_———eeEEeEeeeeeeeeeer 


John D.Herklotz Chas.O. Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


York Cotton Exchange 

Orleans Cotton Exchange 

New York Produce Exchange 

New York Coffee agehenge 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee E.) 


Geo. H. M*°Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 56 Beaver St. 
PHILADELPHIA NEW YORK 





_ 





New 
New 








Liverpool Correspondents: 
FREDERIC ZEREGA & CO., 
Havre Correspondents: 
SOCIETE d’IMPORTATION et de COMMISSION 


Milan Correspondents: 
McFADDEN & CO., LTD. 
Alexandria Correspondents: 
REINHART & CO., LTD. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 

NEW YORK COTTON EXCHAN 3E 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 

ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA 
FALL RIVER, UTICA, N.Y.., 
PROVIDENCE, Liverpool, Weld & Co. 
NEW.BEDFORD, 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange | 
Asociate Members Liverpool Cotton Association. 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 























Public Utilities 
in growing com- 
munities bought 
and financed. 
@qTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 








AMERICAN MFG. CO. 








CORDAGE 


MANILA, SISAL, JUTE 





The NEW ENGLAND 


CAPITAL, $1,000,000 





TRUST COMPANY 


BOSTON, MASS. 
SURPLUS, $2,000,000 
Sa‘e Deposit Vaults 


Authorized to act as Executor, and to receive and hold 
money or property in trust or on deposit from Courts of 
Law or Equity, Executors, Administrators, Assignees, 
Guardians, Trustees, Corporations and Individuals. 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 


OFFICERS 


JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-President 
ALEXANDER COCHRANE, Vice-Pres. 
FREDERICK P. FISH, Vice-President 
FREDER’K W. ALLEN, Treasurer 
HENRY N. MARR, Secretary 
EDWARD B. LADD, Asst. Treasurer 
RAYMOND MERRILL, Asst. Treas. 
CHARLES E. NOTT, Asst. Secretary 
ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, Asst. Trust Officer 
R. B. GAGE, Manager Safe Deposit Vault 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
J. D. Cameron Bradley David P. Kimball 
S. Parker Bremer Robert A. Leeson 
Alexander Cochrane Ernest Lovering 
George H. Davenport Walworth Pierce 
Francis W. Fabyan Henry H. Proctor 
Frederick P. Fish Edwin M. Richards 
Frank H. Gage Herbert M. Sears 
Morris Gray Arthur R. Sharp 
Sydney Harwood Henry L. Shattuck 


CENTRAL 
TRUST COM PANY 
OF ILLINOIS 








125 West Monroe St., CHICAGO 
Capital - - = = $6,000,000 
Surplus & Profits - 2,500,000 
Deposits - - - - 50,000,000 





Accounts of banks and bankers 
received upon favorable terms 





& 
Thoroughly oquipped to handle all business 
pertaining ankirg, and invites the 


accounts of ) at corporations, firms and 
individuals. 


Jrust Companies 








Rhode Island 
Hospital Trust Company 


Providence, R. I. 


DIRECTORS. 


HERBERT J. WELLS, President 
HORATIO A. HUNT, Vice-President 
PRESTON H. GARDNER, V.-P. & Trust Officer 
THOMAS H. WEST JR., Vice-President 
WILLIAM A. GAMWELL, V.-President 
HENRY L. SLADER, V.-President 
JOHN H. WELLS, Secretary 
JOHN E. WILLIAMS, Asst. Secretary 
G. A. HARRINGTON, Asst. Trust Officer 
HENRY B. HAGAN, Asst. Secretary 
ERNEST A. HARRIS, Asst. Secretary 
GEORGE H. CAPRON, Asst. Secretary. 
RALPH 8. RICHARDS, Asst. Secretary. 


Edward D. Pearce, Robt. H. I. Goddard, 
Herbert J. Wells, Henry D. Sharpe, 
Lyman B. Goff, Isaac B. Merriman, 
Howard O. Sturges, Charles C. Gardiner, 
Stephen O. Metcalf, Alfred K. Potter, 
Walter R. Callender, William L. Hodgman, 
Edward Holbrook, Frank H. Swan, 
James E. Sullivan, Rowland Hazard, 
Benjamin M. Jackson, Royal C. Taft, 
Frank W. Matteson, J. Arthur Atwood, 
William C. Dart. 





1850 1917: 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 

WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year's commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











Capital, 


It allows interest at current rates 
personal, for estates, corporations and 


WILLIAM M. KINGSLEY, Vice President 
WILLIAMSON PELL, Asst. Secretary 


PAYNE WHITNEY 


Surplus and Undivided Profits 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


$2,000,000.00 
$14,505,306.64 


on deposits. 


It holds, manages and invests money, securities and other property, real or 


individuals. 


EDWARD W. SHELDON, President 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secretary 


TRUSTEES 

JOHN A. STEWART, Chairman of the Board 
WILLIAM ROCKEFELLER EDWARD W. SHELDON OGDEN MILLS 
FRANK LYMAN CHAUNCEY KE Zs poste Ww N. BLISS JR. 
JAMES STILLMAN GEORGE L RIVE ENRY W. de FOREST 
JOHN J. PHELPS ARTHUR C URTISS JAMES WILLIAM VINCENT ASTOR 
LEWIS CASS LEDYARD WILL IAM M. KINGSLEY CHARLES F. HOFFMAN 
LYMAN J. GAGE WILLIAM STEWART TOD WILLIAM SLOANE 








NEW 





Noble & West Streets, Brooklyn, N. Y. City 


L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


YORK 





Established over 60 Years 
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Sinancial 


PPPPP PPA AD PAL DP DOIN 


MUNICIPAL BONDS 


FREE FROM INCOME TAX 





Douglas Co.,Wis.,C.H. & Jail 4s 
FE] Paso Co., Tex., C. H. & Jail 44s 
Highland Park, Mich., Hosp. 4%s 
Galveston, Tex., Municipal 5s 

Everett, Wash., Water Fund 54s 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 


CHICAGO 





134 So. La Salle Street 
Of the Banks in 


82 % New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 











Cotton 
~~~ Established in 1856. 
Henry Hentz & Co. 


COMMISSION MERCHANTS 


16 to 22 William Street, New York 
Execute Orders for Future Delivery 
COTTON 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE AND SUGAR 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 
COTTON SEED OIL 


At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 


—_—_—__O 








and 
COTTON-SEED OIL 
COMMISSION MERCHANTS 
Room 52, Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 
John M. Miller Jr., President. 
W. M. Addison, Vice Pres. & Cashier. 
Chas. R. Burnett, Vice Pres. 
Correspondence Invited. 














SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchange 


60 Broadway New York 





Sinancial Sinancial 


CW. McNEAR & COMPANY | Chicago Junction Railroad 4s 


| Pacific Power & Light Co. 5s 
MUNICIAPL BONDS | Kentucky & Indiana Term. 41% 
INVESTMENT SECURITIES ___— Bruns.-Balke-Coll. 7% pfd. Stk. 
' Utah Power & Light 7% Pf:Stk. 











76 West Monroe St. Chicago. 
AMES,EMERICH&CO. 
Write for list of conservative 105 So. La Salle St. First Nat. Bank Bldg. 





municipal and public utility 
bonds. 


HARRIS AND COMPANY 
89 So. La Salle St. CHICAS® 5% Internal Gold Loan of 1909 


C. F. Childs & Company 


Specialists 
U. S. Government Bonds 
CAPITAL, $500,000 


CHICAGO 
208 So. La Salle St. 


Argentine Government 





 Wollenbetsee & Co. 


INVESTMENT BANKERS 


NEW YORK CHICAGO 
120 Broadway 105 So. La Salle St. Borland Building 


TAYLOR, EWART & Co. 


Successors to 
YARD & TAYLOR 
INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


Municipal, Railroad and Public 
Utility Bonds 





Dubuque Electric Co. 1st 5s 
Southern Utilities Co. 1st 6s 
Denv. Gas & El. Lt.Co.1st&Ref.5s 
Southw. Pow. & Lt. Co. 7% pfd. 


R. E, Wilsey & Company 


111 West Monroe Street 
CHICAGO 


HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





W. G. SOUDERS & CO. 


{NVESTMENT BONDS | 


| EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 





DETROIT MILWAUKEE 


208 South La Salle Street 
CHICAGO 





INVESTMENT BONDS 
CHAS. S. KIDDER & Co. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 





{Established 1863.] 


W.T. HATCH & SONS 


CHICAGO 71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


108 So. La Salle Street 
Establishec 1898 








Devitt, TREMBLE & Co. INc. 
INVESTMENT BONDS 


27 PINE STREET 
NEW YORK 


CHICAGO 
PHILADELPHIA 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 


DETROIT 





Municipal Bonds 


MUNICIPAL esas eh ag 

GAS AND ELECTRIC BONDS bin Soba 

St. Louis Philadelphia Milwaukee THE HANCHETT BOND CO. 

39 South La Salle Street 39 South La Salle Street 
CHICAGO 


CHICAGO 


Elston & Company 


























United States Bonds 


Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


62 CEDAR STREET 
15 East 45th Street 
NEW YORK 


Our List of Investment Securities Sent on Application 








SIMON BORG & CO. 


46 CEDAR STREET - - - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














A. D. CONVERSE & CO. 


NEW YORK CITY, PHILADELPHIA, 
49 WALL STREET COMMERCIAL TRUST BLDG, ™ 


BONDS 


guidance of in- AND is at the service of 
vestors always banks, trustees and 


available. PREFERRED individuals. 
SHARES 


PUBLIC UTILITY SECURITIES 


Cable Address: ; Codes: Western Union 
“Adconco” Diversified list of offerings furnished on application. Hartfleld 


Information for Our Statistical Dept. 




















Wm. MorRRIS IMBRIE & CoO. 


(Established 1882) 


61 Broadway 208 So. La Salle St. 
New York Chicago 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Cerrespondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $21,000,000 
71 Broadway, New York 























Railroad Bonds 


We have prepared comparative data on some 
ef the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 


Upon request we shall be 
pleased to mail to investors 
a cepy ef Booklet No. 154. 





Harris, Forbes & Co 


Pine Street, Corner William 
New York 























Bertron, Griscom & Co. 
INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 

















RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 
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RaItway AND INDUSTRIAL SECTION. 


The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished withcut extra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returms of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without ertra charge to every 
ancual Chronicle subscriber. 

The Electric Railway Section, issued three times a year,in January, May 
and September, is likewise furnished without extra charge to every Chronicle 
subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra churge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is likewise furnished 
wtthout extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detalled pro 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named 
ere Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage). File covers for Supplements can be had at same price. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.O. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 
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INDEX TO MORTGAGES. 
Abstracts of mortgages published in the ‘““Chronicle’’: 


Vol. Page. 

Atchison Topeka & Santa Fe mtges., securing prior lien gold 4s ” 
due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995_-.----... 62 731 
Adjustment mortgage gold 4s due July 1 1995__--------.--- 62 739 
Cambria & Clearfield Ist M. 5s, 1891, due 1941_._.----------- 52 976 
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945_--..-_- 61 873 
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 11937.... 45 242 
Central RR. Co. of N. J. Gen. M. 5s due July 1 1987-.-.-----.- 45 402 
Central Pacific Ist Ref. gold 4s due Aug. 1 1949 _.------.----.2 69 808 
30-year gold 34s due Aug. 1 1020... 2. oc cnc ccccnnss 69 868 
Chesapeake & Ohie Ist M. Extension 6s due June 1 1922__...--. 45 55 
let camel. BE; Ge Gee Mar 1 1000 so no vn chicos csmedddioase 49 147 
306 Comal. 088 Tee. & Os, GRO 1900 5 oikic orden dd cnccccccsen 51 144 
2d comecl. on Rich. & All., Gad 19000... oc cnccnnceccciccece 51 144 
General mortgage gold 444s due March 1 1992__---.....-..-. 54 644 
Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927_...---.-.. 45 441 
Illinois Division 3 4s, due July 1 1949_...-.-.---.------..-. 69 283 
Chicago & Erie lst and income mortgages, due 1982.......--.-- 51 911 
C.M.& St. P. lst M., Chic. & L. Sup. Div. 5s, due July 11921... 45 146 
lst M. Chic. & Mo. River 5s, due July 1 1926...-.-...-.-... 45 213 
Ist M. Chic. & Pacific Western 5s, due Jan. 1 1921-...-----. 45 145 
lst M. Dubuque 66, due July 1 1920... 1... ccc nncnncccecs 45 144 
lst M. Fargo & Southern 6s, due Jan. 1 1924..__..-......--. 45 212 
lst M. Lacrosse & Davenport 5s, due July 1 1919---...---... 45 114 
lst M. Wisconsin & Minn. 5s, due July 1 1921_.-----..---.. 45 145 
1st M. Wisconsin Valley 6s, due July 1 1920_._.-...-.-.--.. 45 145 
General M. bonds of 1889, due 1989............-.-....-... 48 830 

Chicago & North Western Gen. M. gold bonds (up to 5%), due 

PAE Sin cnt aamshhaeweeuniaiitinann+emmeuan ok 65 117 
Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988_.........-. 66 522 
Clev. Cinc. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 42 
Denver & Rio Grande Ist Com. M. 4s, due Jan. 1 1936-......--- 47 228 

Improvement M. 5s, due June 1 1928__....-...........-.-. 47 229 
Duluth South Shore & Atl. Ist M. 5s, due Jan. 1 1937_.......-. 45 274 
Erie RR. 1st Consol. mtge. securing prior lien and general mtge. 

Ds COs FAD Pkadecksancscdadvoedaskannecsonens 62 86 
Fort Worth & Denver City lst M. 6s, due Dec. 1 1921.-....-... 45 44 
Georgia Car. & Nor. Ist M. 5s, due July 1 1929_.._-.-....--... 49 239 
Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 11945... 61 429 
Houston & Texas Central mortgages of 1890_--...-----.-----. 52 242 
Iowa Central lst mtge. 5s of 1888, due 1938..-.....---....-... 49 582 
Illinois Central-Lou. Div. & Term. Ist M. gold 34s_--._.-.--.-- 66 136 

St. Louis Div. & Term. Ist M. gold bonds (3 to 4%) --------- 66 138 
Lake Erle & Western Ist M. 5s, due Jan. 1 1937_...---..----.. 46 45 
eo 2 ce 2 Pe onc cindedawasneadeetnedaee ase 54 444 
L. Sh. & M. So.3%% gold bond M. of 1897, due June 1 1997.... 64 1182 
Lehigh Valley & New York ist 44s, due July 1 1940---..-.--.-. 51 114 
Louisville & Nashville unified mtge. 4s, due July 1 1940.._--... 51 613 
Manhattan Elevated consol. 4s, due April 1 1990_.........-... 51 24 
Minn. & St. L. Ist cons. gold 5s of 1894, due Nov. 1 1934__...... 59 1145 
M. St. P. & S. Ste. Marie Ist cons. M. 5s, due July 1 1938... 47 142 
lst M. Minn. 8S. Ste. Marie & Atl. 5s, due Jan. 1 1926_....... 45 243 
Minneap. Street Ry. consol. mtge. of 1890, due Jan. 151919.... 52 356 
Mo. Kan. & Texas Ry. Ist M. 4s, due June 1 1990_.--.....-... 51 495 
SESE: 66 GE Se § Mca nadkedebbdadsesacoceosqcansoos 51 495 
Missouri Pacific 1st cons. M. 6s, due Nov. 1 1920_.-.......-... 47 287 
Mobile & Ohio gen. M. 4s, due Sept. 1 1938_........---.-..-.-.. 47 83 
New York Chicago & St. Louis Ist M. 4s, due Oct. 1 1937_.-.... 45 6541 
N. Y. Susq. & West. lst Mtge. 5s, due Aug. 1 1940_----.--.--.. 52 84 
Terminal Ist M. 5s, i SO Oe eer 57 612 
Norfolk & Woes Ry. lst consol. mtge. gold 4s, due 1996__._-- 64 376 
Northern Pacific BB es lien M. 4s pad, due Jan. 1 1997_----- 63 1012 
General lien M. yo ae, Gus & - * | sais epeadntiaencpiaabettaes 63 1017 
Oregon RR. & Nav. Sh, 2 Cr Sinn. dice an eam mi 63 928 
Peoria & Eastern—0O. 4 > % & West. 1st M. * due Apr. 11938... 47 20 
Consol. ist mtge. 4s, due April 1 1940._..---.-------.-----. 51 246 
Income mtge. bonds, due + wy Sa ao aie ch cntchondgh odalesedlmabeias 51 247 
Pittsburgh & Western ‘Ist - Gn0 gry 1 1917. cncugoncese 45 439 
Reading Compaz nd Phila & Reading Coal & Iron Co. gen. 
mortgage gold due Jan. 1 ty #4 were ge rereewnsccecececece 64 612 
Reading Company Voting Trust Agreement_-_--------------- 64 955 
Jersey yee trust = "5 SE SC” 5 Sees 72 487 
Rio Grande Southern ist mates. © , due = De cic ougian adie 54 188 
Rio Grande West. Ist M. 4s, due July 1 1939.---...----...-.-. 49 
St. P.M. & M. lst M Mon. ext. 4s, due June 1 1937--------__- 45 342 
Pacific Extension 1st sates. 4s, due July 1 1940__.---------_- 52 84 
San Fran. & N Pacific Ist M. fe. due Jen, 11919 49 24 


Southern Pac. coll. trust gold 4s, due A 
Southern Pac. of Cal. Ist consol. M. of 
Southern Railway Ist cons. M. 5s, due July 1 1994 





Texas & Pacific lst M. 5s due June 1 2000........-------- 

an De. BS, GRO 1068. ) Bb Oancescegecepecerseegesoohacconnn 47 
Toledo Porte en omer in 4s, ne way E 1 , 45 
Virginia Midiand general M. 5s, due May 119 = 47 
Wa [ah ae, Ee ae Be 2 einntuhiuendaucandeugadalbdians 

ek ie, Be OO ON a tin cit. tien oo dnp an ethane meme wnadanteaialaac 49 

my a tan. ‘de ss. “due July 1 194i____----- i 

t ° ‘ . 58, due 

~ New York & Penn. ist M. 5s, due J 

West Shere Ist M. 4s of 1889, due 2361_.....-. wimenneauaknican ae 





RAILROAD COMPANIES. 





BXPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the ‘Chronicie.” 
may de found. 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
Following also each statement is given a reference to the iatest news item in the “‘Chronicle’’ respecting the company. 


As every 


such item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures. 
Iindez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
Dietdends.—The dividends (‘‘divs.”") tabulated tn the text are those actually paid during the calendar years named, irrespective of when earned. 
Net Harnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Securtttes.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Mftles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Sise or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “*100, &o.,” signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum ts here shown: g, gold; cur, currency, X, extra; s, ‘stock or scrip. 


When Payabie.—J & J stands for January and July; F & A, February and August; 


M & S, March and September: A & O, April and October: M&N 


May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 
Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the Jast dividend. 


Abbreviations in table: M for ‘*mortgage’’ 
g for *“‘gold’”’ 
conv for ‘“‘convertible into stock at holder’s option’’; pref for 
tier for “‘land grant’’; r “fully registered (no coupons)”’ 
interchangeable”’; br “‘branch’’; end ‘“‘endorsed”’; 


; gen M for ‘general mortgage’’: 
*‘preferred”’ 


red ‘‘redeemable”’ 


; con M or consol M for * 
; © or cur for ‘‘currency’”’; guar p «1 for ‘‘guaranteed principal and interest’’; 
:prefa & d 
+6 “coupon”; c* “coupon, but may be registered as to principal’; 
: dr’n or drawn .“‘subject to call by lot’’; 


‘consolidated mortgage’”’; inc M for ‘‘income mortgage ° 
cum for “‘cumulative’’; non-cum for ‘‘non-cumulative”; 
“preferred as to assets and dividends; s ffor “sinking fund’’ 
r®* “registered’’ and coupon 
p m “per mile”’ ase’d, ‘“‘assumed."’ 


Tazes.—The position of interest payme gow as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as 


ascertained, is indicated as follows: 
being 
thereunder must be settled by the court. 7zz*' 
is required to deduct as withholding agent (V. 
Federal and State income tax.”’ 
Pennsylvania State tax.”’ »v ‘‘Free from U. 


104, p. 609). 


S. taxes.’’ 


‘payable without deduction for any tax: 
(in 1917) paying the present leanne tax in full under a provision such as the fores 
Company was payingin 1917 
y ‘‘Freefromalltaxes except 
z ‘‘No provision as to exemption from taxes.”’ 


* some compé anies, as, for instance, the Atchision, while, for the time 
oing, believe that eventually the extent of their liability 
(for the present, at least), so much of the normal income tax as company 
Federal income tax.’ yy ‘Free from all taxes except 
zz **Payable with deduction of Federal income tax.’ k ‘‘Free from 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) on indicated thus: 


BALTIMORE— 
'BBa —Baltimore Trust Co 
CoBa—Continental Tr Co 
EBa —Equitable Trust Co 
—Empire Trust Co FBa —Fidelity Trust Co 
—Equitable Trust Co MBa —Maryland Trust Co | FC 
—Farmers’ Loan & Tr |MeBa—Mercantile Tr & Dep| HC 
—Franklin Trust Co SBa re Dep & Trust Co| IC 
—Guaranty Trust Co BOST iM 
—Mercantile Trust Co |AB sind Trust Co 
—Metropolitan TrustCo BB 
—New York Trust Co 
—Title Guar & Trust Co 
n —Union Trust Co 
Us —United States Trust 
Usm—U 8 Mtge « & " Trust ¢ Co SB 


NEW YORK CITY— | 
—Bankers Trust Co 
—Central Trust Co 
—Columbia Trust Co 


CHICAG 


—International Tr Co 
—New England Tr Co 
—Old Colony Trust Co 


CeC—C potest 3 Trust Co of Ill Di 
ChC—Chicago Sav Bk & Tr Ui 
CC —Continental & 
mercial Tr & Sav Bank 
—First Trust & Sav Bk 
—Harris Tr & Sav Bank 
—lLIllinois Trust & SavBk 
C —Merchants’ Loan & Tr 
C —wNorthern Trust Co 
— Boston Safe Dep & Tr| UC —Union Trust Co 
—Federal Trust Co CLEVELAND— 
| CCI —Citizens’ Sav & Tr Co 
| ClCil—Cleveland Trust Co 
| FCl —First Trust & Sav Bk 
—State Street Trust Co Gcl —Guardian Ss Bk & Tr 


DETROIT | ? 
) —Detroit Trust Co | MeSt —Mercantile Trust Co 
» —Union Trust Co MSt —DMississippi Valley Tr 
Com- SSt —St Louis Union Trust 
LOUISVILLE— PHILADELPHIA— 


CP —Commercial Trust Co 
FL —Fidelity & Columb Tr | fF£ —Fideli re ’ 
LL —Louisville Trust Co Fr ee ae tee oe 


+ ER no Llp ag Sg A - 
GuP—Guaranty Tr ep 
PITTSBURGH— PhP—Philadelphia Trust C “4 
CiPi —Colonial Trust Co PIP —Provident Life & Trust 
CwPi— Commonwealth Tr Co PeP —Penn Co for Insur on 
FPi —Fidelity Title & Trust Lives & Gr Annuities 
PPi —Pittsburgh Trust Co | WP —West End Tr&S DCo 
SPi —Safe Deposit & Tr Co SAN FRANCISCO— 

UPi —Union 1 rust Cc o US —Union Trust Co 


ST. LOUIS— 








he ” Subscribers 


| 


| Miles! Date | 
| Road | Bonds 


RAILROAD COMPANIES. 
For abbreviations, &c., see notes on first page) 


will confer a favor by civing immediate notice o any error discovered in these tables. 


Par 
Vaiue 





| Last Dividend Places Where Interest and 
and Maturity Dtvtdends are Payable 


When 
Payabie 


Amount Rate 
Outstanding % 





Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barb Belt—I1st M gs fd calls 105. Usmx. o* er oy 
Akron Can & Young—1st M $1,500,000 g red 105beg'15) °7 
Alabama Great Southern—Ordinary stock... _ ___| naa 
Preferred stock 6% and participating $4,000,000 
First M gold ext in joe tv 55. Dp 1645, 1400) Fs Fz. e| 
General mortgage £1,160,000 Cez.c! 
First Consol M $25, 000,000 gold G 
Equip trust Ser D, due $50,000 s-a (V 88, p 1559)x) 
do do Series E due $55,000 s-a g 
Alabama Midland—See Atlantic Coast bine RR 
Alabama Tennessee & Nor—At & N RR Ist M- -Gols| 
Tombigbee Valley first M 


1902 | 
1910 | 
~~"| 1878 


290) 


General mtge NE 
Mobile Terminal & Ry ist mtge gold red 105___-- 
Ala Tenn & Nor Ry ist & Ref (V. 96, p. ES2©) -& 

Secured 3-year gold notes red 101 
Equipment notes due $10,000 semi-annually_ ap! 
alabama & Vicksburg—Stock (see text)____._- ress 
Vicksburg & Meridian ist M g $1,000,000. __F.x0o* 
Alabama & Vicksbur see Ist M $1,800,000 .Ce z. . 
24 M orig $700, (1st M on land) Cex 
Albany & a thera—dien Georgia Southw & Gut 
Albany & Susq—Stock dividends guar by D & H (end) 
lst $10.000.000 g gu pv & | conv(text) Usmx.c* &r 
Albany & Vermont—Stock 3% guaranteed by rental 








$1,000 
1 


1,000 


1,000 
1,000 
1,000 


D/| June 1 1942 U S Mtge & Tr Co. N Y 

J July 1 1930 Cleveland Trust Co 

D\ June 26 '17, 3% Checks mailed 

A\Aug 28 °17,3% do do 

J Dec Farm L & Tr.N Y¥:&B 

D)| Dec Morgan, Grenf&Co.Lon 
4 Guaranty Trust Co, N Y 

IiJuly’'17-July’19 Empire Trust Co, N Y 

D Dec '17-Jne '26 Guaranty Trust Co, N Y 

O Oct 


Oct 1915 not paid 
O'|Apr Oct 1915 not paid 
Ji Jan Jan 1916 not paid 
8 Sept 1 1935 March 1916 not paid 
N/| May 1 1948 Nov 1915 not paid 
“Various |1916-18 


M i ET sk - eee - 

16, Yearly Sept 41916 7% Central Trust Co, N Y¥ 
& Oj Apr 11921 ao do 
O\Apr 1 1921 do do 

O\Apr 11921 do do 


J July2 ‘17.4% % Del & Hudson Co, 
O Apr 1 1946 do do 
N|Nov 1519171% Troy, N Y 


9828 .900 4 
.500,000 6 
1. ,830,000 8 in 1 
3,.380,350|7 tn 1 
749,000) 5 (6 
€714.700 
4.312.000 
250.0%)! 
990,000 


$896,000) 
450,000 


WORM 
o> 


RXx Rae 


R 
eh i a a 


en 
SOR SeeSaeaeee & 


As collat 
1,150,900 
120,000 
2,100,000/7 in 1 
1.000 ,000 
585° 100 
422.700) 


5 
5 
4 
4 
5 
5 
6 
6 
5 
6 
5 


Ane 
RRRO R R RR 


3,500,000) 
10,000,000) 
600,000 


N ¥ 


iS 

x 

a — 
2>% >>> 


Wa 





AKRON & BARBERTON BELT. RR. —Belt line at Barberton, O., and 
fairiawn to Akron, O.; total, 23.1 Stock, $100,000, owned equally 
by the Cleveland “Aron & Cincinnati. Balt, & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., $1,500,000: issued, $1,140,000; $216,000 redeemed 
by sinking fund; $360, 000 for future requirements. See V. 104, p. 2235. 


AKRON CANTON & YOUNGSTOWN RY.—See page 208. 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. System.) 
—Owns Chattanooga, Tenn., to Meridian, Miss., 293 miles (about 20% 
double-tr acked) ; Wauhatchie Extension Ry., 3.2 "miles; leases Belt Ry. 
+ pa , 49 m.; owns half interest Woodstock & Blocton Ry., 8 m.; trackage, 

miles. 


| 
ORGANIZATION —ontrolied, by Southern Ry.. but operated inde- 


pendent V. 81, p. 1722; 


3: Pe 159. Owns $833,300 stock of 8S. W 
struction 9 received for "5853" 00 


Cin. New Orl. & Tex. Pac. stock. 
DIivs.— - @- bo "05 to "08. "09. ‘1 
. stock. 0 2 


Pref. stock. - 9 9 10 3 6 yearly 6 6 
In oe 1917 paid on Common 24%% and 1% 
extra of 1% s.-a. on pref. 104, p. 2009. 
BONDS.—‘The First Consols | ($25,000,000) are issuable in lettered series, 
$5,223,500 reserved to refund Ist 5s and Gen. 5s, $8,150,000 for second 
track, at, say, $30,000 per mile; the ronan e $7,313,500 for oS Te Teas 
y not over $500,000 V ioe p V. 97, p. 1285, 1582, 1820; V 
«ae trust 1916, 102, 1539. 
ols, making $4 312 000 Chlebandine. 
EARNINGS. ove mos., {1917 
Jan. 1 to April 30. "11916 


0,*1i bo 365, 


5 yriy text 


104, p 4 

$2,061,477; net, $539,011 
1,867,411; net, 527,084 
REPORT.— Year 1915-16 in V. 103, p. 1787; 6 mos. to Dec. 31: 
Operating Net (after Other Interest, Pref. Com. Balance, 
tA 30 - Income. Rents,&c. Divs. Divs. Surplus. 


Revenue. Tazes). 
$ 3 3 3 $ 3 
1915.16..-5, 641,402 1 ry +301 383,915 604,858 236,625 548,100 675.633 


1914-15_..4.776,630 1263 240,433 558,521 202 
6 Mos: 10 Dec. 31 (V. 104, pO 821 391,500 31,853 


ee 3, Bate 060 1 072, 976 ou, 378 329,296 121,314 274,050 659,694 


ve ross, 
Gross, 


793,100 157,800 293,470 121,314 274,050 262,066 | 


1 63% 

In 1915- 16, in addition to the regular payment of 5% on ordinary stock 
and 6% on pref., the company paid an extra dividend of 2% and 1%, 
respectively.—(V. 104, p. 951, 1044, 1143, 2009, 2450.) ' 


ALABAMA & MISSISSIPPI RR.—See page 208. 


ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile: 
Ala., on Gulf of Mexico. where extensive terminals are owned, to Reform. 
Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles of 
trackage. In Noy. 1915 receivers were ap ointed; they ve now M. W. 
Thompson of N. Y., and John T. Cochrane, Mobile, Ala. 103, p. 1686. 
In Oct. 1916 all coupons beginning Oct. 1915 were in deraule except on 
Pecadlics for thet Undertging eed Tesues.—Cnaieann. © 

Comm erlying ssues. an, George C. V 
fo LE ye ms oa The eaney New York. Depositary, 
Adame, 30 Broad St. Cimititee Chal ‘man. F AR N.B. Neve are , Graham 

ams, oe Ree tary, Bankers ‘ 
The notes are secured irst & Ref. Mtge. 5s, ry to 1 apes - 

EARNINGS.—4 mos., { Gross, $154,987: net, $19,375 


Jan. 1 to April 30. 1916 Gross, 173,423; net, 44,091 





| 1916,7%. 


ip 1917. | 


6 yrily. 7 
extra; also in feb. 1917 | 


- 72, 1534 
"in March pote ane 31, "320, 000 re on- | 


| verted. V. 80, p. 1174, 1362, 2343. 
w.L 


| ated by Delaware & Hudson Co. 





EARNINGS.—For year ending -June 30 1915, gross, $513,003; net; 
$162,470. In 1914-15, gross, $413,134; net, $112,625; charges, $200,399; 
bal., def., $87.774.—(V. 101, p. 1271, 1895; V. 102, p. 1058; V.103, p.1686.) 

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Mise , 
and branch, 143 miles. Controlled by Sterling Trust Co. of London. 
Formerly known as the men ig New Orl. Texas & Pac. (see this Section 
for Feb. 1917 and ‘‘Chronicle’’ V. 104, p. 1263, 663.) 

DIVIDENDS.—1890 to 1892, a yearly; 1896, a% 
1900 to 1902, 6% yearly; 1903, : 1904 to 1914. 7% 
Stock divs., 50% in’ 1900 and 100% in i910 

BONDS.—$1,000,000 cnnaels are held to retire Vicks. 

LATEST EARNINGS.—/1917 
4 mos., Jan. 1 to April 30.4 

For Six Months from{1916 

July 1 to Dee. 31. 

REPORT.—Fiscal year ends June 30. 103, 

June 30 Gross. Net after Other Interest, iar 

Year— Earnings. Tazes. Income. Rents, &e. Paid. Surplus. 

1915-16 $1,684 hee $299. 251 $196,647 $125.381 $147,000 $223. 517 
f 1,493, 83,678 277,971 135. 439(5)105000 131,210 
- 101, p. 922, 1549; v. 103, p. 1686, 2074; V. 104, p. 951.) 

"Tar eaae & SUSQUEHANNA RR.—(See aie Delaware & Hudson.)— 

ROAD .—Owns Albany to Binghamton, N. Y., 142 miles. 

LEASED for term of charter, viz., 150 years from April 19 1851, to Del & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, t 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is paid in Jan 


: 1897 to 1899, 5% 
yearly; 1915, 5%. 


& Meridian firsts. 
Gross, $633,504; net, $123,488 
Gross, 565,618; net, 94,789 
Gross, $969,674; net, $212,052 
836.366; oo; aA 150,395 
Report V. 
” Balance, 


| yearly, beginning 1910, making 3.45% available for extra dividends on 
| stock; Jan. 1914 to Jan. 1917 20 cents was deducted yearly for co's. Federal 


income tax. A special dividend of 30% ($1,050,000) was paid Nov. 16 

1909 from the proceeds of the judgment for back rentals due by reason of 

refunding. A special dividend of 3. 45% wee paid Jan. 10 1916 and Jan. 6 
1 


1917.—V. 89, p. 1141, 1666; V. 90, 

BONDS.—The bonds are guar. p. & aa and until April 1 1916 convertible 
into D. & H. stock—$500 stock for $1,000 bonds; $3,556, 000, were so con- 
Guaranty, V. 82, p. 


Arthur W. Phelps, Sec. & Treas.; é Sr, Coaney,. 


Butler, Pres.; 


| Asst. Sec. & Asst. Treas.—(V. 97, p. 1820.) 


ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper 
Annual rental, $20.000. 


AL & HUDSON BAY RY.—Owns from Sault Ste. 

picoten Harbor to a connection with the Can. North- 

aa ben ‘branch to Helen Mine, 12 m.; extension to Hearst on 

- 50 miles, completed Sept. 1914; total 334 miles. 

De 814. ‘Cash subsidy, $6,400 per mile. Land 

44 acres (in Nov. 1936 about 2,000,000 acres remained. 

D. . We. 90, p. 1671: 101, p. 772. The receivers of the 
Algoma Central & Hudson Bay ‘By ‘and the Algoma Central Terminals 

were discharged in Dec. 1916. - 108. p. . 2428. 
4 Central Terminals, Ltd., 


Owns stock and leases for 999 
% sinking fund on Ist M. 3 Se 


ALGOMA CENT 
Marie, Ont., 


rented covering ng and from 209 “years 1918 
poet, Dein. & 7. by Lake Superior Corp. Present 
tlimstted to $5,000 006) is » is secured on terminal _Eeopertiens « and on $900,000 
&% bonds an: 00 stock of Sige Terminals, Ltd. 
V. 95, p. 1540; V. 96, p. $99;3 lone 1491; 99, Pp. 268, 536; V. 100, p. 732. 
See plan below and V. 104, 1700. 
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6 RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES. | Miles Date 
(For abbreviations, &¢., see notes on first page) | Road 


+ 
Bonds | Value | Outstanding) 


Amount | When | Last Dividend | Places Where Interest ané 


Rate | 
Fees ca and Maturtty | Dividends are Payable 





t Ly red 105 textUsm.xc* | 
Algoma & $5,540 000 CV 99, p 536, 1213) Usm 


Cen T 1st 
Alpores Enot er — Msi Sk Seas ete 
ma East Ry—Man & No g mc*) 
Cauip bonds ser A & D due part ann through 10 yrs 
Allegheny & Western—Stock $3,500,000) 5) 
rine Ms 2,500,000 gold guar p & 1 (en  -Gx0"| 
Alleghen y Vitor See Pennsylvania RR - 
Allentown Terminal—1st M guar p &1 (end) 5 xo 
Altoona Northern—1st M $750,000¢ call 1 GuP 
Amador Central—Iist M gold (2% sf began 1813) --XX 
Ann Arbor—First mtge $7,000,000 gold....Mp.xc* 
Impt and ext M $10,000,000 gold 
3-year notes $1,000,000 
Equip bonds, ser A gold due $33,000 semi-ann Bax 
do ser B g due $30,000 s-a red 102 % (V 92,p 59)xc 
Aomiachiesto Nestharte R—First mtge $2,000,000 g--| 
Asigona Ee st tern —Gila | all Gl & N ist M g gu- Laps -Z 
t 


efunding M 
Arkansas & fee ob Midland Ry—1ist M ae gx 
A Me Bdge—lst s--.-G 
gold notes; all callable at par---Ba.c|__ -.- 
~ “pee Ry. Carolina | | Div. 
& Iron Ry.—Stoc 


nding mortgage $400, 000 gold 
Atchison & Eastern Bridge—1st M gst Ped at par_Cex) 
A 9&8! Fe Ry—Stock, , Sate SO OLED 
tock pret 1,486, 5% D Pee. 
Chicago Ss Fe & California “ist tM g-.-BB.zc° &r 439 
General mortgage gold (see text) Un.xc* &r| 8,540 
cum since July 1 1900 g Ge. xc* ee! 8,540 
interest stamped payable M “oN 
Eastern Oklahoma Div lst M $10, ae, 000 g G. xo*&r 
Transcon SL IstM $30,000,000 g red 110_._Gxc* &r® 
Mtn Div ist M $20,000,000 _G.ye*&r* 


1910 
4 | 


wed --- 


_ 
. 





a 
rf ee 





Bonds $49,711,000 conv com stk red (text) on ona 
| 


£100) $10,090 900) 


SHEE 








D|\June } 1960 \See text 

8) rey HS do 

A Ass 208 do 

6\T i, ay 15 1922) Mattland, Co pare = 
hb 1 1961 ‘Bk of Mont, Lon& N 

re Apr 1 1926 ‘Malt. Cop & Co, N Y 

July : 1917 3% | A Iselin & Co, New Yorn 

\Oct 1998 do 


8090) 


PSERE"K“| 
Ps > See 


\July 11919 
June 1 1943 
|Nov 2 1938 


Office, 437 Chestnut, Ph 


|Union Tr Co, San Fran 
|Metropolitan Tr Co, N Y 

| Empire Trust Co, N Y 
N ‘May I 1919 do do 


N| Nov '17-Nov '19| Bankers Tr Co, N Y 

J July '17-Jan ‘21 Empire Trust Oo, N Y 
|March 1913 coup last 
'So Pac Co 165 mwey S » 4 


do 
a Chic, Cont & ComTr&SB 
ar 

J\Jan 1 1918 \N Y. See Blair & Co 

Q—M_ |June 25 17 1%|\Check trom Co's office 
& N|May 1 1925 |New York Trust Co, N Y 

July 1 1928 |Central al Trust Co, N Y 
June 1'17 14% %/|Checks mailed from NY 


Aug 11917 2%) do 
Jan 1 tat 5 er -} Street, | a 
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e 


Q—I 
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D/ Dec 11 1921 
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SUAN -—12 1916 the following plan (V. 102, P: 885, 1058, 2076; V. 103. 
Pp. 843; V. 104, p. 1700, 2341), was put in effect 


14 A Yael committee, including < B. a 5 — er and 
Dalton, for the Railway bonds, and A. F. P. Roger an drew 
Williamson for the Terminals bonds, and one or more others to exercise 
the voting er upon the common stock of both pongo and also for 
the conversion of the 2d M. bonds of the Railway into income bonds until 
the principal and interest of all the 1st M. bonds shall have been paid in full. 


2) The mnterest on the Railway bonds from June 1 1914, and interest and 
fund on the Terminals bonds to be paid only if and to the extent 
that the joint net earnings available for the perpos per permit ‘erick as indi- 
cated below), but the interest to be cumulative up to o%, © toy to 
6% per annum, if earned, in the following priority Pa) Termin ds for 
current and all prior y youre 3° 3% DPD. @. ayment, however; -¥ hing rs ixed 
it Mee rh t -- eriods from Aug. 1 4to Aug. 1 1915, (paid May 
1917), in each year after Aug. 1 1921. (0) Both issues pari passu 
as ae one sang ant 2%. _ (c) Railway oe a . 3% (d) Any arrears up to 
% on either issue. (¢) Terminals sinkin oan D ailway bonds, 1% 
and T' bonds, 4 of 1%. While t ataiie of the Lake Superior 
ation will remain, the committee alone can orce it. 
( Zoe Reducing existing Be stock of the Railway, $5,000, 000 outstanding 
% (i. @., each share to $40 par value), and creating a new class 0 
5% non-cum. pref. shares of par value, equal to 60% of 
6, ha similar rights, to be ed as fully paid to the bond- 
consideration of the tA and Terminals bond- 
to this scheme, the stock to distributed 75% to the 
Railway bondholders and 25% to the Terminals vn ney mal P oe 
Stock, common, $5,000,000, all owned by Lake Superior Co: 3 5% 
non-cum., $5,000,000. 1st M. ponte, ~~ V. 91, p. 93, 1159. 1327, 1573. 
Equipment bonds, V. 92, Pp. 1635; V P. For the 7 months ended 
Jan. 31 1917, the net earnings el eee or interest and depreciation were 
ei .743, but were expected to fall off temporarily durin a mg months. 
on 35%. Pres., R. Home Smith; Sec., Alex Taylor, Toronto; 
arber; Comp., ee me Godfrey, Sault Ste. arie, Ont.— 
ey T04, D. 7386" 1700, 2341. ) 


ALGOMA EASTERN RY.—Owns from Sudbury. 0 Ont., to Little Our- 
rent (Manitoulin Island) boy gy nickel and copper dis tricts, 86 m., com- 
pleted Jan. 1 1913; branch: Land grant 682,692 acres in Ontario 
and ay 3 subsidies from Prov. and Dom. of Can. V. 92 » D. 265; V. 95, p. 1S. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental co 
and sink. fyaa os oon.S 000 lst M. 5% bonds. See a Contra. Tex: 
minals, Ltd., mises. 5 id tral & Hudson Bay Ry. above. 
> ‘000.000, all issued, and pref. 5% non-cum., $1,000.- 
all issued, sail it pref, an and $1 i 200 ,000 common owned by Lake Superior 

oration. No. Shore Ry.) auth., $3000. 000, issuable 

0,000 mine Gasned, | $2. 500,000), guar., & -» BY iy Super- 
or Cot are subject to call 9 as LS whole Sa par oF a be drawn at 
Dp. 





they 
000, 


rp. 
105 en subsidies or the pomsems 96, 462, 527, 
1032; V. 93, p. 227. 406; 
For y mos. ended Feb. 28 Sidiz ee of cornings after deducting inteiest 
and rentals, but not depres’ a. n, - mow s shortes of $9, pond V. 104, p- 1386 
Report for year en 0 1916, in v- 103, 078, showed “a small 
surplus, after deducting all in ah. and rental Phy ‘put without an 
allowance for re reciation,’ * viz.: Gross, $540. 973; net, $337, 110; interest 
rentals, $196,723; bal., sur. . $40, a G th, Sudbury: Sec., 
a yFaylor, Toronto: Treas., * shell” Sault Ste. "Matte.—-t¥. 104, p. 
ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. 
Punxsutawney to Butler, Pa., 60 m. and br. 
& Age to which leased in’ perpetulty for guaranty of bonds and 6% on 
stock. Uses Balt. & Ohio from Butler to New Loe and Pittsb h undera 
trackage arrangement, making in all144_m. V. 70, p. 849.—(V. 82. p. 691.) 
ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268.- 
884 (par $50), incl. $1,071, pledged under Reading Co. gen.M. No bonds 
ALLENTOWN ecting’ the Has RR = —Owns 2 91 miles of railroad in Allen- 
sown. Pa., connecti e East P’ fe. & Reading) _ the = of 
Leased for 999 ee to Phil. & Read. and Cent. 7 N.J. (by assign- 
aiee a a Lae & Navigation Co.) at interest on bonds and 5% on 
a ing Leen. one taxes, bonds being guar » prin. and interest, 
Phila. & re 0. (foreclosed) and Lehigh Coe Coal Navigation. 
aL TCONA NORTHE N per: —This company «| in 1916, to complete 


e rolling stock, &c., obtained authorit 
$b call $506-000 Konda in adalelon te SdE0 DRO che ate suinority 
AMADOR CENTRAL RI 


& Pttis.)— 
2m. An extension of Sur. Roch. 


ng. 
s ne oat ending Dec 31 1916, OSS» 
106,088: ‘net, $473) int int., 5 §5. B60. ot : Sauna, ental, 
accumulated surplus. y oe since. Pres., Meta J. Erickson, San Fran- 
cisco.—(V. 88, p. 156.) 


gone to Marwan. Cal.. 12 m. Stock, $400,000. 

$3.3 
c., $8,445; bal., Dividends Tole 11-13, 6 53% $25,000 from 
ANN ARBOR RR.—Owns from Toledo, O., to Frankfort, on Lake Mich., 
202 miles; car ferries between Frankfort, M Kewaunee and 


STOCK., &o —Common, »250,000; pref., 000,000; 59 
par $100. Pref. stook FH f Gon BO 1807, p. 3. 
The Co. was inco 


Ann Arbor orated Jai. SB AOLY ae & hnoldti co 
with $7,250,000 auth. stock, aoe beet ading ompany 


common {oer $100), the stock ‘or share, for the Ann 
Arbor R . Stock. ‘At last ad i belng on ee 2 158,201 com. 
fey ot ve 92, p. 59, tié’ 38 ° 


Lapel 1916 $750,000 6% notes » wae sold, 
OP impt. ttl Heaton i 
a second lien on entire oe a1 other equipment, &c. 


pon-cum. ° 
p. 205. 


Lge sy 


10, 000, dO ana 
- 102, p. 1624. 





EARNINGS.—6 mos., 
July 1 to Dec. 31. 
For 4 months, 


1916 , $1,461,127; net, $320,328 
19 1 ee 316; net, 376,185 
5,588; $90,831 
Jan. 1 to April 30. 1916 Gro Oss, 868. "063: 222,560 
ANNUAL REPORT for TT et was in V. 103, p. 1880. 

Year ending June 30— 1915-16 1914-15. 191 3-14 1912-13. 
earnings $2,684,309 $2,310,902 $2,294, 466 $2,072,697 

ee 622 519,! 73,038 61, 

7 523 ,649 
418.767 368,307 
$80,994 $155,342 
8. Bache, F. K. Curtis, 


net, 
net, 


3,54 
Int., hire equip., &c__ 4287489 454.140 
Balance, surplus $100,757 
DIRECTORS.—Newman Erb, H. I. Miller, J. 
A. W. pf CTO vs J. Meg W.M. Wadden, E.S. Lyon and Fred- 
erick Hervensey , Newman Erb; V.-Pres., J. S. Bache; V.-P. & 
Gen. Ww. ey; V.-P. and Treas., W. M. Wadden; Sec., H. B. 
Hienchand: Say, ios. > 87. Vi03i- 1300, 1889.) 
oT BONY & NORTHERN RR.—Completed in 1916 from Trousdale 
to (a) Kinsley, Kan., m.; Larned, 26 m.; and in Jan. 1917 w 
building from Larned north 21 miles. 
APALAGHICOLA NORTHERN i .-—River Jct. to Apalechicsis. 
- 79 miles; Apal cola to , 23 miles. V. 87, 7.5 
ver discharged Feb. 22 Die > ‘tention 2 debt having been pai with: 
out foreclosure proceedings. Capital stock reduced to $1,000,000. 
Bonds, $2, Ill. State Tr. Co . St. Louis, trustee), all held by 
committee, Henry C. aarstick, St. Louis, “Chairman. and Rob’t R. Tomp- 
ates. Secretary, which collects interest only as earned. 
For year ended Dec. 31 1916, 7s. $209,742; net, $32,012: charges, 
$129,308; def., $87,981. Pres., A. Perkins, St. Louis.—(V. 104, p. 763) 


ARIZONA EASTERN RR.—Owns Maricopa t« Hassayampa, Ariz., 
74 miles; Bowl le to Miami, , 136 m.; Cochise to Gleeson, 35 m.; ; Tempe 
to Mesa, 8 m -+ Other, 31 m.; leases Phoe: mix, Ariz., to Winkelman, 92m 
other, 1 m.; “total, 373 miles. A consolidation & "i810, - induding Gila Vai. 
ley Globe oft Northern, &e. V. B, f6 $40,000,000, 
of which $9,000,000 outstanding FA 0 1816, i. $8 80 9, foo ak by South. 
Pacific Co.; with $4,042,000 of the $9,1 outstanding First Ref. 
6s. The pemgeniee of the bonds are held oy sinking funds of rop rieta: 
companies. In 1915-16, gross, $3,310,302; net, after taxes, A04. 170; 
oe. income, sop $39, 121; charges, $919, 312; bal., sur. ~ $345; 737. 
— p 


ARKANSAS & LOUISIANA MIDLAND RY.—Owns Monroe to Cros- 
sett, La.. 524% miles, and Rolfe Junc. to Hamburg, 8 miles, and 
Ashiey Drew & Northern iy Crossett to Monticello, Ark., 41 miles. 
Extensi 0 miles to Pine Bluff, Ark.. &c.. projected. Incorporated 
in Dec. OLS, Me 101, p. 2142) with $1,000,000 stock, as successor of Ark. 
a. & ou By.. ¢ foreclosed osed; no new bonds at 
on (leased) Ashley Drew & 

iat IC 1 year oid og due Le 1 1972. . 86, : 

er., J.M. Parker. Office, 


of Ala. Gen. 
wes —(¥. 101, D. 922, BY 3.) 

ARKANSAS & MEMPHIS RAILWAY, BRIDGE & TERMINAL Co. 
—Owns double-track bridge (with wagon-way) across the Mississippi River 
at Memphis, Tenn.; opened for traffic July 15 1916. V. 103, p. 321. 
Stock authorized, $i 00,000, of yaich $10,200 is paid in, equally owned 
by the St. Louis Southwestern Ry., Chic., Rock Isl. & Pacific Ry. and 

- Louis Iron Mtn. & Southern which use the road under a 50-year 
poet a agreement. These roads raha also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally guar- 
antee for themselves and the receivers for ony companies succeeding them, 
both the 1st M. bonds and also the 3-year gold notes (secured by pledge of 

000,000 of the bonds), prin. & int., by endorsement. The notes are 

5,000, and are callable as a wnele at par and int. Of the 
,000 Ist M.. bonds, $6,000,000 ane ed to secure the notes and 
1,500,000 are available for f further ca roe ays under restrictions. 

Also owns in fee 5 acres of land in a subject to the mtge. thereon 

of the Rock Island Memphis Terminal Ry. Co.—not an ee of the 
—under which ,000 bonds are held 4 &. . & Pac 
Pres Wek 210 


bridge company $4 
Ry. (V. a ay 1833). V. 102, p. 711, 799. 
Union Station, Memphis.—(V. 1 . p. 711, 799; V. 103" D. S31 9.) 


ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 
ATCHISON & EASTERN BRIDGE.—Owns rallroad and wagon brid 
ad Atchison, Kan., connecting with the union station. Used by the Atc 
Ss Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. & 
gui icy. Stock, $700,000; ah 3100 per share. Pres. and Treas., H. P. 
ls, Cleveland, O.—V. 67, 
(THE) ATCHISON 7 TOPEKA. & SANTA. fe, RY.—(See Map.)— 
11,271 railroad 


System July 1 and embraced 
ap unbroken line of track m Chicago, uw vial Ae City, Mo., and Al- 


} paras. N. ms to ee Pacific Cosnn: ae ott nag eng and the 

of Mexico. For gpese ng pu m.were as follows. 

Atchison Topeka & 8S. F_.._8 "04787 87) guit co ‘Galarado & Gente Fe..1 rH 59 
San 665. 


ae * of securities or 

1 33 malles, sad. + with other 
> wi poh by 108 oie ding from Des 

es, 
$3,000, Mtn. Div. ‘Ist M. 50-yr. 4s 4s (eocured om o cong a 
chased). See V. 97, p. 363, 442; V. 95, p. 543, 1771: V. 97. p. 666: V 


In 1900 acquired contro! of Gulf Benumons & Kanoes Ott ana Gulf Beau- 
mont & Great North we age | Ai Gulf Golenede & Santa Fe 
lessee aiso of Cane Belt 1th. v.60 Dp. 751;. Ve U. Pp. 1224. On July 1 

o San Saba & Liano V Valley, Texas 


sn Tents By of Sweetwater were leased to 


y ane under construction (a) Norte Texas & Santa Fe Ry.. 
Hansford, Tex., 85 m.; extension of South Plains & 





* Okla. 
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RAILROAD COMPANIES. 


| Miles | Date 
{For abbrevtations, &¢., see notes on irst page.) 


Par 
| Road | Bonds 


Value 


Last Dividend 


Rate When | 
Payable | and Maturtty 


% 


Places Where Interest an- 


Amount 
Outstanding Dtvitdends are Payable 





ae 
Atchison Topeka & Santa Fe Ry (Con.)— | 

Bonds $28,258,000 g conv com stk red(tex) G@.xc®* &r| | 

Bds $43,686,000 g conv com stk red(text)G@.xc* &r®| 

Hutchin & So Ist M g red 105 since 1908__OB.zc* 

San Fr & San Jo Vai Ist M g cali 110 aft 1915. Ba.ze 

Santa Fe Pres & Phoenix—ist M nf 

Prescott & Eastern Ist M guar e@.ZC 

Cal-Ar L lst&Ref M $50,000,000 g red 110.G.xc* &r*® 
Athens Terminal Co— 1st M gold redeem 105-__N.xc* 
Atl Birm & Ati—Atl & B Ist M red 110__._OB.xc* 

First & Ref M $15,000,000 g call (text).Eq.yyc*&r* 

Income M 5% n-c $5,200,000 call par & int_-Col.yc* 
Atlanta & Charlotte Air Line—Stock (see text) -_- Si 

Ist M $20,000 ,000 ($5,500 000 ser A434) Ce.yc*&r* 914 
Atlanta Knoxville & Northern R y—See Louisville & Nashville 
Ati & St And Bay—Ist M $ 000 g red par_._.c* 82 

Second mtge ($500,000 authorized) 

Atlanta Terminal—First mtge $1,500,000 g__(i.xc* &r 
Atlanta & West Point—Stock $2,500,000 auth 
Atlantic City—First Mtge $2,200,000 gold.__GuP.xc* 

Atlantic City purchase money real estate mtge- GPx 

Sea Coast prior lien poocteace RT Pie -x| 

lst Cons M $4,500.000 goid guar GPx; All 
Atlantic Coast Line Co (Conn)—Stock (see text) 

Certfs of indebt inc non-cum $5, ¥ .-SBa.zr| 
do Class B red 105 after Nov 1920(V 89,p1666) z' 
do redeemable at par since 1910 
Atlantic Coast Line RR—Stock common (text) 

Class **A’’ com stock tax exempt (Rich & Pet certfs) | 
Preferred stock 56% (V. 75, p. 1252)---: 
Coll tr M gold secured by L & N stk red 105-xc* &r* aie 
Unified mortgage gold (closed) xc*&r*, 4,304 
Gen Unified Mortgage Us.c*&r*| 4,353 

Do series B Us.c*&r*) 4,353) 


| 


82 
5.32 
93 
83 


atvecce ca cecel 


| | 





| 


D June 1 1955 
D\June 1 1960 
J Jan 11928 
O' Oct 1 1940 
8S \Sept 1 1942 
O'Apr 1 1928 
Si Mch 1 1962 
J\July 1 1937 
J\Jan 11934 
N |Nov 1 1945 sg . 
S| Nov 1 1930 |\Columbia Trust Co, N Y 
S Mar 1917 44%%|U S Mtge & TrCo, y 

July 11944 \Central Trust Co, N Y 


‘Oct 11938 AtlantaCenBk&Tr Corp 


Junel 1940 
July 1 1953 - Guaranty Trust Co, N Y 
J Atlanta, Ga 


Reading Terminal, Phila 
do do 


do do 
do do 
Baltmore 
June 1917 paid 2%% 
|Jan 1917 paid 2% 
\Jan 1917 paid 2% 
Treas Office, Wilm, N O 
do do 
do 


do 
P Morgan & Co, N Y 
United States Tr Co, N Y 
do do 


do do 


$1,313,000 





5 Nassau Street, N Y 
ao do 
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gre > eee 
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iNew York Trust Co, N Y 
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17 3% 
D Irredeemable 
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J\Jan 11925 

J July’10 1917 34) 
J July’10 19173 %) 
N Mayl10 1917 214) 
N\Oct 11952 | 
D\Dec 1 1959 
D June 1 1964 
D)\June 1 1964 
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Santa Fe Ry., southwest from Lubbock, Tex., to’ Minkler, 65 miles; 
re mn Cal., to Porterville, Cal., 12 miles. V. 104, p. 
71: V. 103, p. 937. 

The Oklahoma Central RR., Lehigh, Okla., to Chickasha, 133 miles, is 
leased for 5 years from Aug. 1 1914, with privilege of renewal for 5 years, 
and an option to purchase the $1.500,000 stock and $1,500,000 income 
bonds. - 98, p. 1844; V. 99, p. 406; V. 101. p. 845. 

ORGANIZATION.—Organized Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & 8. Fe RR. Co., foreclosed. V. » p. 658. 

The railway company in hey 1916 owned in fee 8,349.98 miles of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000. Pref. stock certifs. in ‘Supplement’ of April 1897, page 3. 

In Nov. 1915 $10,000,000 pref. stock was sold to large investment inter- 
ests, making $124,173,700 outstanding. V. 101, p. 1806, 2143. 

The shareholders Oct. 26 1916 authorized the sale on account of impts. 
on the line of the former Atlantic & Pacific RR. of $4,800,000 pref. stock 
still held in escrow under agreement of Mar. 8 1898. V. 103, p. 937. 


DIvs.— 00. ’01. 02-05. 06. '07. ‘08. ‘09. 1910 to June 1917. 
Com. 0 84 yrly. 4% 6 5 5% 6% yrly(1’% Q-M) 
56 Byrly.5 5 5 5% yriy(24%% F&A) 
BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 
p. 974; V. 86, p. 1098) gives a lien, elther by direct mortgage or by collateral! 
trust, on 8,539.97 m. of the system, with equip., terminals, &c. 
The unissued Gen. M. 4s were in 1914 reserved as follows: To retire under- 
lying bonds, $2,004,960; for impts., &c., $1,852,102; acquisitions of other 
Int. 


lines, $6,731,554; no longer available $2,339,383. 

Adjust. (Income) Mige. abstract, V. 62, p. 739. povaitc only if 
earned up to 4% in each year, cumulative. resent issue limited to $31 - 
728,000, but when the $30,000,000 gen. 4s auth. for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only b 
8 majority vote of the adjustment bondholders. Interesi—In Nov. 189 
ay BP - SOblahom ‘7 es f 1903, V. 76 3 

m ahoma division 48 o s wa » p. 434; V. 79. p. 1831; 
V. 84, p. 1549; V. 85. p. 598; V. 86, p. 980, 1041. . 

The “Trans-Continental Short Line’ first gold 48 of 1908 are limited to 

0,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then in operation; the remaining $13,000,000 can be issued at $25,000 

mile. In June 1915 application was made to issue $10,808,000 ad- 

tional. V. 100, p. 2008. Compare issue June 26 1915. V. 87, p. 479, 878. 

The 4s of 1905 ($49,711,000 auth. issue) are convertible into com. stock 
at par till June 1 1918. V. 79, BP 2695; V. 80, p- 649; V. 81, p. 1174; 
V. 82, p. 391, 867. Of the $26,056,000 5s issued in 1907, the $7,500,000 
still outstanding June 1 1917 were paid at maturity on that date. V. 104, p. 
2341. The $28,258,000 4s of 1909 are conv. into com. stock at par to June 1 
1918. V. 88, p. 1435, 1559. The 4s of 1910 are conv. into com. stock at 
par prior toJune11923. V.90, p. 913, 104%, 1612; V. 92, p. 393, 593, 1700. 

The several issues of convertibies must be secured by any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
tnto stock provided the time for conversion has not expired. 

The California-Arizona Lines Ist and Ref,mtge. of 1912 ($50,000,000 auth. 
issue) of which $18,449,034 4s are outstanding covers 834 miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4,327 500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 
¥ miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,383,966 are issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
unaeriying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. V. 94, p. 649, 696, 766: V.95.p. 543. 

Of the Rocky Mtn. Div. Ist 4s of 1915 ($20,000.000 auth. issue), $3,- 

,000, redeemable at 105, were issued to purchase the St. Louis Rock 
Mtn. & Pac. Co., Des Moines to Raton, N.M., &c., 106 miles. The remainder 
may be issued for extensions. V. 100, p. 1593; V. 102, p. 250. 

LATEST EARNINGS.—/1917_-_Gross, $43,534,801; net 14,277 
4 mos., Jan. 1 to April 30.{ 1916. Gros 36.029.893: net, ib bie fer 
For sae £ noutins, July 1 to/1916__Gross, $77,507,625; net, DE 5 


1915_-Gross, 66.979.778; net. $25,705. 
&c., were $3,576,445 for 6 mos. in 1916, agst. $3 28.456 mine 


REPORT .—Annual meeting fourth Thursday in October. Report f 
year ending June 30 1916 was given in V. 103, Dp. 1206, 1223; edit., 4 1166. 
1914- 


1915-16. 1913-14. 

Average miles operated 11,247 11.115 10,909 
Operating revenues $133 762,392 $117665,587 $111,109,770 
Operating 83,730,960 76,091,553 73,469,334 
Taxes, &c 6,251,439 5,522,633 5,525,585 


$43,779,993 $36,051,401 $32,114,850 
3,307,130 2,997,150 2,174,354 


$47,087,123 $39,048,551 $34,289,204 
$12,529,733 $12,785,747 $12,886,412 
2,047 ,334 199,391 1,283,034 
6,208,685 ,686 13’ not Seb 


5,708 
12,482,280 11,841,330 11,691,750 
7 000 2,719,318 


Taxes, 





Operating income 
ther income 











6,513,397 
None 


$6,819,091 None 


OFFICERS.—Chairman of Board of Directors, Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, Edward J. Berwind, A.D.Juilliard, H. Rie- 
man Duval, Walker D. Hines, Henry S. Pritchett, Ogden L. Mills, N. Y.; 
T. De Witt Cuyler, Phila.; B. P. Cheney, Boston; Homer A. Stillwell, 
Edward P. Ripley, Chicago; Andrew C. Jobes, Merriam, Kan.; Howel 
Jones, Charles 8. Gleed, Topeka; H. ©. Frick, Pittsburgh. Office, 5 
Nassau St., N. Y.—(V. 103, p. 60, 937, 1206, 1223, 2155; V. 104, p. 71.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and interest 
charges in proportion to tonnage use. Bonds ($200,000 auth, issue), see 
table above. Pres., . R. Beauprie, Gainesville, Ga.; Sec. & Treas., 
Gordon C. Carson, New York City. 


ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga. 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m.: 
total, 638 m. See V. 103, p. 405. An extension from Waycross, Ga., to 
Jacksonville, Fla., 75 miles, is proposed, to cost something over $2,000,000 
and to ae | umes by Jan. 1 1920, affording access to tidewater. V. 
104, p. 2116. 


ORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties 
of the A. B. & A. RR. Co., Georgia Terminal Co. and Alabama Terminal 
Ry., per plan in V.101,p.2143. Result of Federal valuation, V.103,p.1887. 

NEW STOCK.—$30,000,000 in $100 shares underwritten at $12 a share 
by a syndicate headed by Hayden, Stone & OCo., to provide $3,600,000 for 
discharge of all equipment obligations (about $1,266,366), also judgments, 
tax loans, &c. V. 102, p. 344, 885. 

BONDS.—First and Refunding Bonds.—When issued will be a first 
mortgage on 300 miles of main-line track and second mortgage on 
337 miles, and upon the terminal properties in Birmingham and Atlanta. 
To be issued only (a) to retire, at or before maturity, Atlantic & Birming- 
ham Ry. $4,090,000 Ist 5s due 1934. (6) For future improvements, ex- 
tensions and acquisitions under restrictions. None of these fixed interest 
bonds had been issued to Dec. 31 1916. “Intérest rate to be fixed at time of 
issue, not to exceed 6%. V.103,p.405. Callable at 110 & int. Nov. 1920 
to 1925; at 105 & int. 1925 to 1935, and thereafter at 102. 

Fifteen-Year 5% Income Bonds.—To bear non-cum. interest payable annu- 
ally or semi-ann. at such rate, not exceeding 5% p. a., as may be declared. 
(V. 101, p. 2143). The mortgage provides that net income, as de- 
fined by the I.-S. Comm. Commission, as available for that purpose. shall 
be so declared by the Board. The board may, however, reserve in 
any year from such ‘‘net income’ not in excess of 20% thereof, 
(but not to exceed $100,000 in any year), until the total amount so reserved, 
exclusive of interest, shall reach $300, . This ‘Income Bond Reserve 

nd,” carrying interest at 6%, may be distributed to the income bonds 
at any time and in any amount, and any balance at the maturity of the 
bonds shall be paid over to the trustee for the benefit of the bondholders. 

The first installment of interest on the 15-yr. 5% income M. bonds at 
thef ull rate of 5% per annum, from Nov. 1 1915 to June 30 1916, $33 33 
per $1,000 bonds was paid Sept. 1 1916, but only as to 24 7, from earnings, 
the new company not having taken possession till Jan. 11916. V.103,p.664. 
On Mar. 1 1D17 2\%% (s.-a.) will be paid on the incomes. V. 104, p. 663. 

As to Atlanta & Birm. Ry. $4,090,000 Ist M. 5s, see V. 80, p. 710, 115. 

LATEST EARNINGS.—/1917 Gross, $1,278,034; net, $189,250 
4 mos., Jan. 1 to April 30.1916 Gross, 1,007,266; net, 126,701 
For six months, July 1 to/1916 Gross, $1,681,175; net, $446,097 

Dec. 31 41915 Gross, 1,573,212; net, 263,044 

REPORT.—For years ending June 30 1916 in V. 103, p. 1683, showing: 
June 30 Gross Net, after Other Interest, Balance, 

Year— Earnings. Tazes. Income. Rents, &c. Surplus. 
$3,051,877 $439,091 $66,599 $345,984sur.$159,706 
1914-15 2,656 483 133,803 57,716 : . 

The “interest, rentals, &c.,”’ include: Rentals, &c., $18,384, while inter- 
est on bonds includes part interest on incomes paid Sept. 1 1916. 

The estimated expenditures for years 1916 to 1918 for impts., ballast, 35 
miles new 80-Ib. rail, &c., aggregate $601,434, viz.: 1916, $193,000; 1917, 
$353 434; 1918, $55,000. * 

Directors: E. T. Lamb, F. K. Mays, Brooks Morgan, J. K. Ottley and 
Mell. R. Wilkinson of Atlanta; A. H. Woodward, Birmingham, Ala.; 
Galen L. Stone and Charles F. Ayer, Boston: Percy R. Pyne, Geo. C. 
Clark Jr. and Howard Bayne, N. Y. City; E. K. Farmer, Fitzergald, Ga. 
F. D. M. Strachan, Brunswick, Ga.; Elijah B. Lewis, Montezuma, Ga.; 
W. C. Vereen, Moultrie, Ga. 

Pres., E. T. Lamb; V.-P., Brooks Morgan; Sec. & Treas., F. K. Mays.— 
(V. 104, p. 162, 2116.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rathway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 bonds to be issued in lettered series and to 
bear not over 5% int., and (2) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
9% Pay J without regard to earnings, instead of a maximum of 7%, de- 
pendent upon gross earnings, the Southern Ry. to have an option to pur- 
chase the stock on any dividend date at $250 per share in cash. ' See V. 98, 

. 1458, 1765, 1918; V. 98, p. 1991; V. 99, p. 195, 536, 608. The final 
k ,000,000 Ist M. 5s was sold in March 1917 on eccount of additional 
double-tracking, v. , p. 1044. In March 1916 it was expected 
the work would extend over about two years. V. 102, p. 1058, 1162; 
V. 101, p. 286, 368; V. 103, p. 577, 664. 
DIvs.— 1881 to ’89. 1890 ’91 to Mar. ‘01. Sept."0lto Mar.’14. Since. 
Per cent.{ 5yearly. 5% 6 yearly. 7 yearly. 9 yriy. 

Year ending June 30 1916, gross, $5,751,748; net, after taxes, $2,569,698 
other income, $17,182; int., &c., $1,461,873; divs. (9%), $153,000; addi- 
tions, &c., $1,129: bal., sur., $970,878. 

Pres., C. 8. Fairchild, N. Y.—(V. 104, p. 1044, 1898.) 
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RAILROAD COMPANIES. 


Miles 
{For abbreviations, &c., see notes on first page.) 


Road 


Par 
Vaiue 


Last Dtvtdena 
and Maturity 


When 


Places Where Interest and 
Payable 


Amount 
Outstanding Dividends are Payable 





Atl Coast Line RR (Conci)— 
Gonv debs $23,562,500 red 105 after May’16 SBa wr 
Gertificates of indebtedness (new) 
Equip trustser B gold $125,000 due s-a SBax 
Bonds to be Refunded by General Unified Bonds— 
First cons (1st M on 1,023 miles) closed__F.xc*&r* 
North East (S C) cons M gold Flor to Charieston_xc 
Atlantic C L of SC gen Ist M(1st on 594 m)g SBazc* 
Petersburg M class A gold z 
do do class B g (Petersburg to Weldon) .z 
Richmond & Petersburg Consol M ¢g Ce.xc* 
Wilm & Weldon gen M ($938,000 are 4s) g_SBa.zc* 
Wilmington & Newbern Ist M golc assum_-_SBa.z 
Nor & Car lst M gold (P Pt Va to Tar, N C)-Ce.zc* 
Second mortgage gold $Ba.zc* 
Sav Fla & W Ist M g ($2,444,000 are  - Mop.xc* &r| 
Charleston & Savannah gen mtge gold___SBa. zc*| 
Bruns & W ist M (Brunswick to Albany) g gu Mp.zc! 
Alabama Midland Ist M g (Bainb to Montg) __Mp.xc' 
Florida So ist M gold AB.zc*| 
Sanford & St Petersburg first mtge gold______Pe Px 
Sil Sp O & G Ist M gold (Ocala to Inv & br) _Eq.xc* 
Atlantic & Danv—ist M $4,425,000 g int rent_ spare: 
Second -mort $1,525,000 gold int rental 
Atlantic & North Carolina—Stock $1,800,000 
First mortgage $325,000 MeBa 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 
Atlan & West’ n— Ist M $1,500. 000¢ red 105__.FBac*} 
Augusta & Sa vannah—Stock 5% rental Centrai of Gal 
Augusta Southern— First consol mtge gold____Ce.xc 
Augusta Union Station—First M $250,000 gold_ SBax! 
Austin & N W—See Houston & Texas Central 
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Sell 
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Nov 1 1939 
Irredeemable 
Dec’'17-Dec '24 


July 1 1952 
Jan 11933 
July 1 1948 
July 1 1926 
Oct 1 1926 
Apr 11940 


$4,482,935 
_ 135,100 


Safe Dep & Tr Co, Balto 
Treas Office, Wilm, N © 
U S Tr Co, N Y, & Balto 


United States Tr Co, N Y 
United States Tr Co, N Y 
Safe Dep & Tr Co, Balto 
anaren as Bk, Rioh’d,Va 


do 
Brown Brothers, NY 
July 1 1935 First Nat Bk, NY, &Balt 
Aug 1 1947 Safe a, & Tr Co. ~~ 
Apr 1 1939 be ag rust Co, N 
Jan 11946 Safe & Tr Co, Balt 
Dusted tates Tr Co, N ¥ 

do do 


i ie 
x 
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io 
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POUR AIG CTU ROU 
ARAN HARA AR 


a 
nn 


do do 
Metropolitan Tr Co, N ¥ 
United States Tr Co, N Y 

do do 

do do 
Bankers Trust Co, N Y 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portiand 
Fidelity Tr Co, Balt 
Savannah, Ga 
JP Morgan &Co,NY 
Safe Dep & Trust Co, Balt 
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July 1 1953 




















ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, 1. -, on St. Andrews Bay, Gulf of Mexico, 84 miies; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. Central park & Trust Corp. of Se trustee of Ist M. V. 
98, Pp. 1391, 1460; 88, p. 685; V. 83, p. 270. For year ending June 30 
1915-16, gross, $313 477: net, $55,718: i914. 15, gross, $177,143; net, $29,981. 
Pres., Asa G. Candler, Atlanta, Ga.; Treas., Walter T. Candler; Gen. Mgr., 
R.A. MeT yer.—(V. 98, p. 1535; V. 101, p. 526.) 

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry., Atlanta & West Point RR., Atlanta Birmingham & Atlantic Ry. and 
Seaboard Air Line Ry. Stock, ‘$150,000, owned in equal proportions py 
the first three companies nz umed, charges and expenses being paid by the 
five using ceepentes on car basis. V. 76, p. 593, 1394; V. 77, p. 699; 
V. 88, p. 1196. 

ATLANTA & WEST POINT RRPR.—Atlanta, Ga., to West Point, Ga 
93.19 m. Georgia RR. Mch. 31 1910 owned $936, 100 stoc k, but sold same 
in ‘ig10- 11 to the lessees at $135 pershare, with the option ‘ot purchase at 
same peice on expiration of lease. 

DIVIDENDS.—From July 1 1884 to July 1901, 
3. & 5.3 Oat. 1 1899, 25% extra; 1902 to July 1917, 

Year ended Dec. 31 1916, gross, $1,469,722: net, 


after taxes, $344, te 
her income, $23,059; charges, $178,651; divs. (6%), $147,816: sur. 
1¢,.730.—(V. 93, p. 1104.) 


ATLANTIC CIT Y RR.—Camden to oy uy. 58.35 miles: branches, 
Winslow Junction to Cape May. N. J., 80 miles: Wililamstown, 
22.67 mites: Gloucester, 10.85 miles; Sea bie City, 12.35 miles: Ocean 
City, 10.16%miles; total],170.18 miles. V.72, p.1278. STOCK, common, 
$2,625,000; pref., $1,000,000 (par, $50). Reading Co. owns over 99% of 
stock, and guarantees consol. 4s, prin. and int. Form of guaranty, V. 
75. p. 1398. Of the latter. $2,649,000 are reserved to retire prior len 
bonds. See V. 73, p. 81. There are also Outstanding $22,800 Sea Coast 


RR. series A 5s and $1 may series B 5s. 
EARNINGS.—4 mos. 7 Gross, $634,750; net loss, $13,244 
; 572,143: netloss, 19,983 


Jan. 1 to Apr. 30. ‘ 
Year ending June 30 1916, gross, $2,477,137: net, $468,914; other income, 
debt, $207,872; ‘rentals, &c.. 


$64,298. Deduct: Interest on funded 
$237,791; additions & improvements, $47,215; bal., def., $40,334, against 
$310,285 in 1914-15.—(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut 
and owned June 30 1916$18,590,600 common stock and a ares amount of 
bonds of Atlantic Coast Line RR.—see below and V. 103, p. 1504. 


STOCK.—The stockholders voted February 20 1914 a reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
holders receiving an equal number of new $50 shares in place of the old 
$100 shares. also out of assets $100 Atlantic Coast Line RRs. common stock 
for each $50 stock surrendered—see below. V. 98, p. 234, 609. 

As to the certificates of indebtedness, see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65. p 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, p. 954). and In 1900 $10,000,000 4% 
certificates of indebtedness (including $2,500.000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697: V. 73. p. 493.) As to se- 
curities pledged to secure equally the certificates of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1914, V. 99, p. 1127. 

CASH 102. "03. °04. °05. '06. °07. "08. ’09. "10. "11. "12to June 1917. 
DIVS—%/6% 8 8 9 10 10 8 9 10 10 12 yrly (3 Q-M) 

REPORT.—Fiscal year remains June 320. For year ending June 30 1916, 
in V. 103, p. 1504, showed: Receipts, dividends, $947,079; and interest, 
$436,606; total, $1,383,685 (against $1,411,416 in 1914-15); miscell: aneOUs 
profits, $27,625; expenses and taxes, $35,789; interest charge, $372,622; 
dividends (12%), $1,058,400; bal., def., $55,501; total surplus, $13,176,825. 

Chairman Henry Walters.—(V.99, p.1127; V.101, p.13639; V.103,. p.1504.) 


intusies, 6% yearly. 
6% yearly. 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond | Lyman Delano; 4th V. -Pres., re 
| Sec., 
; Charleston, S. C.; | 


and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N.C 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Mtles. Lines owned, &c. (Con.)\— Mtiles, 
Richmond, Va., to Port Tampa, aerate Lake near Sanford to 

Fla 907 Petersburg, Fla___- 3 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville... 

--- 115) Milldale, Fla., to Perry 

Contentnea to Wilmington -_ — 
Wilmington, N. C., to Pee Dee 
Junction 97 


Branches, &c 
Leased— 
Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. Lane to Sumter S.C 
Sumter to Columbia CS SET 
Yadkin Jct. (Wilmington, N.C.) 
to Sanford 
Waycross, Ga., to Folkston, Ga. 
Jesup, Ga., to Montgomery, Ala. 
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Total in earns. June 30 1915_4,790 
Closely allied lines (see each co.) — 
Louis. & Nash. (incl. Ga. RR.) _7,642 
Brunswick, Ga., to Albany ---_- Charleston & Western Carolina. 343 
Dupont Jct. to Fort Myers, Fla. 349 Northwestern RR.ofSo. Car__ 81 

Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In Aug. 1916 a contract was awarded for an extension of the Haines City 
branch from Sebring, Fla., south to Immokalee, 80 miles, with a branch 
to Moorehaven, 20 miles. V. 103, p. 577. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation . 70 
p. 840. 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car. RR. rere Southern and Sanford & St. Peters. 
burg were mer ged April 1903. 76. p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1916 owned $18,590,600 common siock- 

17,640,000 having been distributed Mar. 10 1914 among igs gosnaaere. 
that co. above. V. 70, p. 893; V. 71. p. 1116, 1830; ¥ op. S 

Sav. Florida & Western Ry. was merged in 1902. A ¥ e 774, 309. 

In Oct. 1902 acquired $30,600,000 of the $60,000. 000° Louisville & Nash- 
ville RR. stock for $10.000.000 cast, $35,000,000 in 4% % collat. tr. bonds 





| 99 years. 





and $5,000,000 stock ~ in 1913 acquired $6,120,000 additional. V. 75, 
p. 733, 792, 905; V. 79, p. 785. 


STOCK.—Atl. Coast ‘Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. siock of the new company. 

DIVS. (%)— '03-05.’06. 07. '08. be 10. "11. °12-"14. °15.°16- 1917 
Gom.(incl.Cl.A.) a5 y’rlv6 6 b5% 5 6 6 7 ytly 5 16 

In Jan. 1917 increased semi-annual ‘dividend to3%%. V.103,p.1 0. 

Also in 1905 20% in com. stock and 5% in Atlantic Coast Line Co. 
4% certificates of indebtedness. 1, p. 1558. 06 Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—In April 1914 the 4% Unified Mortgage of 1909 was closed and 

a new $200,000,000 GeneralUnified] Mortgage was made permitting (unlike 
the mortgage of 1909) the issuing of bonds in series at various rates of interest 
The old Unified 4s held c% the RR.Co. and the Atlantic Coast Line Co. 
bt 330,000 and $3,008,000) were exchanged at once for new Series A 
l6s, $ for $, and a similar exchange was offered till June 1 1916 to the 
$187. 000 old unified 4s held by the public. V.98, p. 761, 1070, 194.1243; 
- 100, p. 1916. Listing, see V. 103, p. 2237. 


Pur poses for which the $200,000 ,000 General Unified Bonds were or are issuable 
Issuable as Ser. A 4148 to refund $30,749,484 Unified 4s 30,749,484 
Reserved to retire 4% certifs. of indebtedness, pref. stock and 


debenture bonds 4,963 ,960 
Reserved to retire underlying bonds 84 938.750 
Reserved (along with any bonds not issued to retire certificates 

of indebtedness) for future construction, improvements, &c.. 79,749,806 
V. 98, p. 761, 1070 1154, 1243; V. 100, p. 1508. 

The 4% convertible debentures are redeemable (after May 1 1916) at 
105 and convertible at the option of the holder into common stock at $135 
oa at any time up to Jan. 1920, or, if called, up to 30 days of date. 

fs » 

As Xs the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding June 1 1917 $15,000 Bruns. & West. incomes. 

The Washington & Vandemere 4%s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.&1., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company. 


FINANCES.—The dividend rate on the common stock was reduced 
from 7% to 5% in 1915; was restored to 7% in 1917. Bonded debt per 
mile Dec. 31. 1916, $27, 584. 

LATEST EARNINGS. 


{1917..-.-Gross, $15,167,620; 
4 mos. Jan.1 to Apr.30. | 


its oe Gross, 13,264,610; 

For six months, 916___.Gross, $18,284, 960; net, $5,153,912 
July 1 to Dec. 31. i915. __-Gross, 15,407,985; net, 3,586,484 

REPORT.—For fiscal year ending i | ef 1916, in V. 103, p. 1 oe. 


1 1914-15. 
Gees 6h ooo cae nna $34,445,110 $31,536,475 $36, BBD. v 80 
Operating expenses, taxes, &c 24,606,305 24,507,361 27,782,887 


Net receipts from traffic.......-- $9,838,805 $7, 039. 114 $9, 049.398 
Other income 1.770,075 1,468,747 485 ,642 
Dividend on L. & N. stock....-.. - (6)2203200 5)1, $36. 000 (7)2'5 70,400 


Total net receipts._.............$13.812,089 $10,333,861 $13, 105, 935 
Interest on bonded debt, &c 5,841 210 $5,676,358 $5.5 
Int. on certificates of indebtedness _- 5, : 46 5,466 
Rentals and miscellaneous. ._..-_._- 366 531 351,101 
Dividend on preferred stock ( 5%) --- 9 235 9,835 2! 
Dividends on common stoc! RR | 5)8 37 7/900 (5 )3.377 900 (7)4, 729, 032 
Dividends on R. & P. “A” stock_ (5)50,000 ( 5)! 50. 000 (7)70,000 


$863,201 $2,520,051 


net, $5,051,591 
net, 4,630,892 








Malenes. GUOUTR. Qk. c minmaicwanaicie $4, 161, 158 


OFFICERS.—Chairman, Henry Walters; Pres., J. R. Kenly; 3d V.-P., 
Brand: Gen. Mer., P. R. Albri ht. 
Herbert L. Borden; , James F. Post.—(V. 103, p. 1992, 2237.) 


ATLANTIC & DANVILLE RY.—(Sé¢e Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles; three brane hes, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625 
Suit to enforce provisions of lease, V. 95, p. 1606. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of ba $1,525,000 second 4s, the remaining $750,000 
were issued July 1 1909. . 77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIC & NORTH pak RR.—Morehead City to Goldsboro, 
,95 miles. State of No. Car. Nov. 1913 owned $1,266,600 of $1,797,- 
500. stk. E.C. Duncan, Pres. Merchants’ Nat. Bk., Healaion’ and a director 
of Norfolk Southern RR., who in April 1913 had acquired about $270,000 
of the private nodings at $75 per share, also offered the same for the popes 4 
holdings. V. 6. p. & 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & Noren Jarolina Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
increasing 44% every 10 years till 5% is reached; thereafter, 6%. 


DIVS.— ‘93. ¥- ¥- ¥- 97. ‘e- 9 1900-04. Under lease 


Per cent_... 2 2 as above. 
—V. 83. p. 1522; V. 206. M 862° 1088.) 


ATL, ANTIC & WESTERN RR. —antord to Lillington, N. 24 
H. Huffer Jr. controls the company. 94, p.1249. Stock, Gai3 000; 
par, ©5100. Bonds issuable at $12,000 pet, mile. See table above. For 
year 1915-16, gross, $50,223; net, $20,278; charges. $18,919; bal., sur., 
$1,359. nt 1914-15, gross, $45,919; net, $16,546; bal!, def., $2,007. 
Pres., H. Huffer Jr., Baltimore, Md.; Sec. & Treas., Wm. C. Cooke.— 
CV. 94, p. S249; V. 95, p. 1038.) 


Treas. 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








| 


Miles | Date | 
Road | Bonds 


RAILROAD COMPANIES 


Par 
(Por abbreviations, &c., see notes on first page) 


Vawe 


{ 


| rast Dtotdend |Places Where Interest ana 


Rate When 
| Payable | and Maturtty Dtetdends are Payable 


% 


Amount | 
‘Outstanding | 





| 


Avon Geneseo & Mt Morris RR—Stock (see text)... 
Baltimore Chesapeake & Atlantic—1st M gold_Mp.zc* 
Equipment trusts 
Bait & Cumb Vall Ry—See Western Maryland Ry 
B & C V RR Exten—Stock gu ($270,000 carries 7%) - 
First mortgage interest rental eBa 
Balt & Harrisburg Ry—See Western Maryland Ry 
saltimore & Ohio—Common stock $210,250,000 
Pret stock 4% non-cum authorized $60,000,000 2 
Prior Lien mtge gold (closed) not call_.__.Ba.xc* &t 
First M gold red at 105 after July 1923__Us.xc* &r 
SouthwDiv ist M$45,000, Fxc* &r 
Pitts June & Mid Div $20, ,000 lst M g.Ce.xc* &r 
PLE&WVSys ref g red 106 after yaaa Un.xc* &r 
Convertible bonds redeemable ----Ce.xc*&r® 
Ref&GenM Ser A g (call, all 1081 beg” 26)7G.-¢ .c*&r* 
Cine-Tol Div 1st M $35,000,000 “A” 02% - 
Equipbdeducs}.000. ,000, om yly ¢ gu(V94p349) GPxo* &r 
o due $1,000 G00 rly (Vv Vf Z 802)-GP. xc* 
do due $500,000 yrly call 1 GPe* 
do due $1,000.000 yrly ty 76S. g--GPyc* 
To Underlie Cin & Toledo Div. Mortgage— 
Cin Ham & Ln ogy 2d (now ist) mtge ane... Past 
General mort ,800, gold 
Dayton & M clean com stock oit% 
eferred (8% guaran ) 
AR SALUT g- 1911 red 102% 77, Ab c 
n Ce hon eine @ ee ee 
Cent Ohio $2, con Ist M (lst loan)g Me 
Pittsburgh Junction lst M gold 
Pitteburgh Junction 2d M gold pare. 
Bonds Underlying Pittsburgh Lake Erte & West Vir 
Clev Lor & Wheel cons M (now Ist) gold_Usm.xo* 
General mortgage g redeem 105 * ee 
Cons Ref M gold red at 102% 
Cleveland Term & Valley lst M 
Monongahela Riv RR lst M 
Ohio & Little Kan Ry Ist 


S83 8 


guar B & O- exe: 
$250,000 red 105 g__z 


ele te ee ae 
: 


= SESe: 


72| 1900 
bIn addition $8,711,550 pledged as part collat. for) Pitts., L. E. & W.Va 





$100 
000 


50 
1,000 230,000 
100 151,945 593 

100 


338 


Sunes 


S28 


S35 


$225,000 
000 


. + 


J\July 11917 1% | Erie Rallroad, New York 
S'Sept 1 1934 Phila and New York 
Ss Sept 11917 |MercantileT & D Co, Balt 


J\Jan. 11917 \Gomea ny’s office, N. Y. 
J July 11931 \Nat k Commerce N.Y. 


S Sept 1 1917 215\00" Office, 2 Wall St.NY 
{SSept 1 1917 2%) do do 
Oo So 


{j\July 1 1925 
do de 
|Co’s office, 2 Wall St, NY 
do do 


ay ARS 


390,600 


o 
DQ crores 


a 
oo 
— 


COA PPAR POUR POOORO 


5 
58,863,182 4 
74.895.400 


+ 974, oon 
44,840,9 


Roe 


i\July 1 1948 
July 1 1925 
Nov 1 1925 
N|Nov 1 1941 
8 Mch 1 1933 


SO | 
b6 055.9: 50 
42,525,000 
"000,000) 
See text | 
5.970.000 
4,500,000 
10'000;000 
2,000,000. 


ES 


Ka Krak 
Rn RR 


deo 


B 


Ls) ’ ; 
beb>wateR “PMRE SY EE 


Re Be Re eT See ee ee Se See 


May 1918to "26 New fork 
O Apri 1918to sie do 
JJan 1 1937 \J P Morgan & Co, N 
Di\June 1 1942 |All coups pt June 1916 
O\Oct 11917 Cincinnati, Ohio 

July 1 1917 


do 
JJan 1 1931 J P Morgan & Co, N Y 


S Sept 1 1930 Office, 2 Wall St, N Y¥ 
J July 1 1922 do do 
J\July 1 1922 
O'Oct 1 1933 
D/\June 1 1936 
J Jan 11930 
N' Nov 1 1995 
A'Feb 1 1919 
S!Mch 1 1950 
N.;| reg. int. Q.-F. 


Kak RAKK # 
BETES Soe a Paw 


1% 
2% 


© 
eq 


Ps 
RS 
Seeeeee See &| 


BS 
ro) 


OOP ROOT OVC 
R 





Sys. 4s. 


e 
ZRRARKRAR AA 


do do 
7] Reg. int. Q.-J. 





AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. Ip 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 
AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 
82.5 miles. The Southern Ry. in Mat ° a sold its maggie & nn to 
Georgia & Florida RR. (which see). . 343. Com. st $400 ,000 
pref., $350,000; par, $100. Year euulan’ une 30 1916, §F oth $173, 417; 
net, after taxes and uncollectible railway revenue, $38, 62 other income, 
$11,686; interest and rentals, $42,593; ~~ sur., 722. Pres., Franklin 
Q. Brown, of Redmond & Co., N. Y.—(V. 104, p. 1045, 1144, 1898. ) 
AUGUSTA UNION STATION st ohedin union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under theft 
oe go | contract providing for interest on the bonds and 4% dividends on 
stock tock, $75, pas | (25% paldin), held equally by ox, i % Ane 
tic Coast Line RR. and lessees of Georgia RR. 78, p.2 2835; 
Pres., Chas. A. Wickersham; Sec., H. t. 2» . 9. p; 500 
ANTOFOGASTA (CHILE) & BOLIVIA $Y. —In Sent, ps = 000,- 
000 2-year 6% notes were purchased b . bankers. V. 103, : 843. 
AVON | GENESEO f mr. MORRIS R. wit % Morris to Avon,N. 7. 17.7 
miles . Feb. 26 18 ay er Ab rental (after i911). 
»D. 


34% on to jad + v. 53. p. 512; V 
oben. 37,08 ni Balls & a pad Ly” RY.—Owns Claiborne to 


to Fulton, 0.55 m.; from Clai- 

borne to Baltimore, 44 m renafer © is made water; steamer lines owned, 

: total of all, L. 50] .61 miles. The Penna. and allied cos. own ali 

the $1.000. .000 common and 95% of the $} 5 4} 000 5% cum. pref. “e- 
V. 92, p. 22. 593. Div. on pret., 2% Mar. 1 1905; in 1906, Mar., 3 
Oct., p) %; in 1907, Mar..3%: es 2%: in 1908, Me ag 2 %: 1910, Jan.,5 

Sept. 2%; 1911, Jan. 31, 3%; Mar. 31, 2%; Oct. 3, 3%; 1912. July (: 


2. %* none since to June 1 1917. 
The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland De'taware & Virginia Ry., rom Lave Point, 
Md., to Lewes, Del., with branches, . Ly of ‘o pa. an feearensce $2,.000,- 
000 of its first mtge. bonds. See t 16, 1058. 

In cal. year 1916, gross, ,$1,232 sty pet, size ae akon income, $11,- 
514; chges., $262, 215; def. $7 6,1 183. —vV 102, Dp. 9.) 

BALTIMORE & CUMBERLAND VALLEY jac. Se Maryland Ry, 

BALTIMORE & CUMBERLAND, VALLEY RR. yt tel tg 
pore to Shippensburg, Pa., 26.52 m Leased to Western M and RR 

or 50 years from J ~ § 1 1881, oan ptlvilege of podbt for “4 - bonds 
4 dividend on stock, amounting in all to $38.730.—(V. 75, p. 665.) 

BALTIMORE & HARRISBURG RY.—See Western Maryland Ry. 

BALTIMORE & OHIO RR.—(See Map.) —ROAD.—Operates from Balti- 


more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mil cage leased, owned and operated in July 1915, 4,535 miles. ‘“‘Royal 
Blue Line’ (see Central RR. of N. J. gives access to New } Ct 
The system embraces, subject to mortgages, the following lines 
Pr.lien3%% M.—(1,081m.) Miles.| Pittsburgh & Western 
Balt.to Wheeling, Pepto ,O.,&c.4545|xPittsb. Cleveland & Tol. =-- 
eet to Pittsb c.... 381|xPitteb. Funeey & Fair. 


atigs. 4% —(582 mtles) — 
Balt. to Phila. and branches... 133/xTrumbull & Mahoning 
364 | Monongahela River Br 


o, Ill., to Akron, Ohilo__ 
xClev. 


meg Fairmont, \p Ong »&c. 85 rt ey 
7] xCleve. Lorain & Wheeling Br__ 
Belpre, ¢. ve roa to St.L.,&c. 921 Wheeling to Cleveland. &o.. 
3 4% — (379 mtles) xOhio River Lines— 
Bellaire a i ana t City. West Short Line Br___ 
xOhlo & 
; | =eahoning 


Ohio 
Shawnee to Sandusky, _-- le Kanawha Br___ 
Valley Western Br. 


Pittsburgh Junction R 
P.L.E.&W.V Sys yar (*1,643m 
West Virginia & Pittsburgh ___ iin b % - (adding other lines 
- in income 
* Includes 379 m., also covered by Pitts. Jct. Ist M. this compan 
ne company has Phe eatin 44> yi vo é 
Pp ase O e ton ayton main line with b 
one leased line, per ope effective in June 1916, will add about 400 eS 


e road operated. See below and Cin. Hamilton & & Da ; 
Also owns Sandy Valley & Elkhorn R . 95, D. 889; -V. 100. 1 >. 307. 
wns ° - Term. - 00 sree ° ’ 
See below. V. 90, p. 166, 1101. oe shan 


HISTORY .—Receivers were a inted | : 
ganized without forect per vlan in Vv 66. >. 1238, me In 1899 reor 
B- 688. . 681. eligi. 1744: Vv. 

lton & Dayton. 





osure, 
1206, 1356; V. 95, 
Control of the Cincinnatt Ha 


» p. 1991), said: 

the New Co. whi - 
pany is to receive under the plan at $25,000,000. The o Slee ad tee 
properties embraced in the plan for the year ended June 30. 916 show a ope 

lus available for rentals and interest in excess of $1,800,000. Deduct 
terest charges on the $16,250,450 of new Baltimore & Ohio Division Ree 
1. Be sened 200 on the pia plan an ane the = ane interest ch on under- 
securi are not distur would | 
$606, 000, and it is anticipated that somewhat yk yh hy 


your company when it can have a direct interest in the re hdl —iedend 
BRARING CO., &c.—In 1901 $68,565,000 (virtual trol 
Reading Co. stock, consisting of $12, 12,30. 000 ist pref one 30.000 
pref. and :205.000 com. I, —y & Cee en ne New York 
ju 


2d 
Central 
of the #.- Ky v. 3a p. 101: V. 80; p. ane 904 each sold $3.950,000 


STOCK.—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 


DIVIDS— 1900. 1901-1904. 1008. 1906. 1907-1914. "15. °16 °17 
Common (%)---. 2 yearly 5 . 8 & S36- 


i yearly. 4 yearly. 





BONDS.—(1) Prior Lien 3%%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,081 miles of first track 
and 1, UL miles of second, third ~— 3 ~ tracks and aoe and also all 
the equipment now or hereafter Ser Puired otal auth., $75, See 
application to list, V. 69, p. 30; V Dp. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur + ee RR., covering about 582 miles of first track and about 860 miles 
of seeond, third ‘and gg te tae and sidings; also on the eae covered 
by the B. & O. Term. Mtge. 1894, all nee by the and Balti- 
yor Belt RR. . a lien subject to p mtge., upoo main line, &c. 
Vv. Os Ve tO ec Me Bhs Ve Bie 297, Prod: 102, 435 

mets al issue closed a $82 000,000 ny" 104, p. 044)" aa ak. for $75,000,000 
reserved to retice prior lien bonds in 1925. 


(3) Southwestern nee lst M. 3s. Virtually a first lien 
e former B.& 0.8. W. 


, 921 miles of lst track and 
0 miles of 2d track yo FF All issued 


(4) B. & O., Ptttsb. Ja. & Mid. Dte. 3%s. Expected to be ul 
timately @ first lien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 379 milesin all. Total_._.. $20,.000.000 
$6,055,950 is in hands of the public and $8,711,550 sodged under Pitts. 
Lake Erie & W. Va. 4s. Closed except to retire underlying ds, see table. 
(5) Pittsburgh Lake Erte & LAs. Vir a —- mage. refunding 4% gold 
(authorized amount $75,000 lien on 1,643 es, 
forming a direct connection — ee lll SP coseciand. Fairport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1916 $34,021, 50 additional underl bonds, including 
$8,711,550 Pittsb. Junc. & Middle Div. 3s, were heid in trust as part se- 
curity. TR helt - 500 u eres ss are reserved a retire underty! t bonds. 
ze rb A "$2 286 ab Bae” V . D. 1423; V. 86, p. 479, 15 . 87. 
Ay 


ey Convertible ‘0-year 4 4%s $63,250,000, dated March 1 1913, will 
convertible s on stock up to Feb. 28 These at $110 per 
ese s are 


blanket mortgage below described pari p th the 
.V. 96, p. 134, 200, 651, 715. 1088, 1421: Vv. Por 1 D. 127. 
sechuylkill River East Side 4s. V. 77. Pp. 1745; V. 81, D. 727. 
(8) B Refund & General Mortgage of 1915 due Dec. 1 1995 (V. 101, p. 1884). 
inital $60 A DOD & id bonds of of this issue was brought S ont te Dec. 
1915, 015 by' kun mg Po & Co Za er & Co. See below; also V. 101, p. 
102, D- 975; V. 103, p. 1989. 


ty.—Secured on practically entire system, 4,502 miles of first track, 
and ye A or pont therein, having in 19i5 a@ net yeas of over 
$79 ers the peer om and and the. terminals in Philadel 
Baltimore caso, an freig terminals 
Beaten Island, N. 7 in timburgh and “Chi and W as well as one-half 
stock interest in e W. . 2 


oo yn one-half ownership 
of joint yards at Bw Pat ‘A direct lien 


upon about 2,283 miles of first 
track, and a lien, it¢ the deposit of . and in most cases all, and 
in no case less than 96% 0: 


f capital stock, of each of the companies owning 
the r ng mileage. 


Reservation of Bonds.—The mortgage reserves bonds to retire about ees. - 
000,000 prior liens on various parte of the system and the $63,250, 
vertible an bonds {these last secured by the new mortgage ay 
poms with the bonds issued thereunder] and provides for the reservation of 

ds for construction, improvements, new cauipmens and the acquisition, 
directly or indirectly, ies and The t is reserved to 
refund the Prior Lisn 3 s into Ist M. 4s of 1898 due 1948, und to extend 
the due date of Ly A Div. 3s to date not later than July 1 1950. 

The auth limited to an amount which, together with all the 
prior debts of ody Railroad Co., after dedu therefrom the bonds re- 
served under the provisions of the mortgage tor prior debte at maturt 
shall not exceed 3 times the then outstanding ‘capital stock, with the ad 
tional limitation that when the aggregate amount of the bonds outetan 
and the bonds reserved to retire prior debts shall be 000,000, no ad 
tional amount of bonds shall thereafter be issu 

urther consent of the stockholders 


served to retire alee debt, without the f 
and such additional bonds may be issued onl '* 


45,000,000 


petits 


of the Pany, an 

aD amount not ‘quseeding 80% of cost of work done or property acq 
Cincinnati-Toledo Div. 1st 4s of 1916.—See ‘‘Cin. Ham. & Day. Ry.” 
Equipment bonds of 1915, see V. 102, ‘p-2 2341; a: + 93; % p. 144. Equip- 


ment trusts of 1917, V 104, o. Ps. atson .C Co. car trusts, 
guaranteed p. & i. by B. - 103, p. 


fy re —In Dec. be sold $60,000, fied Ref. & Gen. M. 5s e take 
up the $40,000,000 4% % gold ye of on 5,&c. V.101, p. 1884; V. 102, 
1346. In March 1917 sold $10,000 equipment bonds. V. 04, p. 
386. Ground rent liens Dec. 31 CMS $2 O14. 483. Reel estate mtges., 

$1,022,310. In March 1917 sold $10, 000,000 equipment bonds. 
EARNINGS.—4 mos.. (1917 Gross, $38,424,318; net, $8,406,803 
Jan. 1 to April 30. 1916 Gross, 35,081,245; net, 8,087,093 

EARNINGS.—For 3 months endin: March 31 1917: 

Gross earnings $ $6. p+ 1714 
Net, after taxes 34 tye y vente &e 20.377 
1,723 ;380| Balance, surpius ? (027,337 


Other income 
REPORT .—Forfyear 1910-16 see V. 103, p. 1976, 1988; for cal." year 
1916, V. 104, p. 2235. = 
Year now ends a 31.— Years end. Dec. 31—~- ——Years end. June 2 
1916. 19. er 9 sets 


4,545 4,533 4,535 
$91, 891 921 $79,255 ae0 $70. 780, aun $76. 398: a7 
16,169,173 13 463 14 5,889,991 


Passenger 
Mail, express, &c 


8,907,788 7.479.937 6.975. ‘O43 % (875,302 
$116 ,968,882$100 717,666 $91,815,798 $99,164,010 
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RAILWAY STOCKS AND BONDS 


(Vou. 104. 








RAILROAD COMPANIES | Mites | Date | 
{For abbreviations, &c., see notes on first page) | Road | | Bonds 


Par | 
Vaiue | Outstanding | % 


Last Divtdena | Places Where Interest an 
and Maturtty Dtetdends are Payable 


Rate w 


Amount hen 
Payable 





Baltimore & Onte gaa 
Ohio River ist M 
General mtge gold “st on 39 miles 
Rav Sp & Gl lst M g guar p & 1 
Huntington & Big S lst M g guar 
Pittsb Ci & Tol lst M 
Pitts & West ist cons M g tobepaidoff July 1'17 zee 
Ellwood Short Line lst mtge gold Gx 
W Va & P 1st M g 5s scaled, red at par___ Me.Ba. xc*| 
Leased Lines and Other Securities— 
Schuylkill River ES RR Ist guar p & lendor. x) 
Staten Island Ry Ist mtge $1, Mobo" 000 gold... Ba.zc* 
ao ges ne Ist M gold 
Jamison C & © Co car trusts due $100,000 oan 
May 1B & O guar UPi-_ 
Balt & Ohio Ghic Term RR—Ch&GtW IstM gass’d_vk | 
City of Chicago purchase money mtge assumed | 
First mortgage $50,000,000 authorized x 1 
a “Total issued’”’ shown tin first left-hand column, ba lance being 
Baltimore & Potomac—See Phila Balt & Washington. 
@angor & Aroostook—Stock $5,000,000 auth_-----| 
First mortgage ($16, ed per mile) gold__._._G.xxc*| 
Second mortgage gold Usmxx)| 
First mtge fog gs s Div $1,500,000 ¢g 
V Bur Ext lst M $300,000 g (Vv 69. Dp 962) . G. xxc*| 
Aroostook dendeeta 1st ON $205, 000 gold __G. xxc*| 
Consol refunding mtge $20,000, 000 gold___OB. xc*| 
Medford Ext Ist M $1,000, 000 ¢(V84, p692) Us. xxe*| 
Washburn Ext Ist M g(V 90, p 848, 913) -Ce.c*xx&r| 
St Johns Riv Ext 1st M $1, 000 guar Ce_xxc* as} 
Two-year 5% coupon notes $2, 500,000 
Car trust Ser E-F $19,000 or $20,000 yearly 
Guaranteed by Bangor & Aroostook 
Nor Me Sea . oy lst M guar p & i end___Usm. c*&r) 
Van Buren B’ge Ist M g gu p&i end red text Usm.c*| 
Bath & Hammondsport—First mortgage 
Second mortgage 


Beaum’'t & Gt Nor—1st M ¢ $17,500 p m red 102 4--G) 


$1,000] $2,000,000 


lowned biy Baltimore! & Ohlo. 


100 
1,000 3,360.( 


1,900 
oon 1,000 
Bay of Quinte Ry—ist M gold sf red 105 text attet | “aaat 1.008 


D June 1 1936 
O Apr 1 1937 
1920 


Office, 2 Wall St, NY 
do do 


2,911,000) 
4.000 
do 


do 
\J P Morgan & Co, N Y 
'Co’s aon. 2 Wail St, NY 





518 Walnut St, Phila 
17  o.~ St, New York 
N Y, Farm L & Tr Co 


N May 1918 to ’'21,Union Tr Co, Pitts, Pa 
D June 1 1936 \Bankers Trust Co, N ¥ 
To City of Chicago 


KR RARKRRARAKRARAR 


, 
| 


Rx 


394. ‘000 
650,000 
32,000,000|See text. 


On. Crh POURMOWQA 
eee See SeeReRES 


3,448,600 3 in 1916. Checks mailed 
,000 |Guar Trust Co, New Yor: 
do do 

do do 

do do 


do do 
| Lee °  eoeme & Co,Bost 
oO 
socer b Bros &C a » 4 


106,000) 


R RARRRRARRK 


Boston Old Colony Trust 
PennCo for Ins,&c,Phila 


wer * Bros & >. N Y 
‘50 ar gm St. a York 


Can Bk of Com, Tor-N Y 
61 Broadway, New York 


2 > E* pPPead 
TBP Be BB GY Be Re Be Be 


mi-ann To 1921-1925 
O\Apr 1 1935 
S Sept 1 1934 
D'\June 1 1919 
O|Apr 1923 
J2\Jan 2 1927 
J July i 1939 





OO HOr GCrOrororOue Orororor1d" 
RR 


ER 
Qe 
“Gpte> 


Ge BP ae & Be 





REPORT (Concl.)— 1915 915 
Operating expenses... $84,460,203 $67,652,602 $68,025,508 


$27,890,290 $ 


Net earnings__.._.- _$32, 508 ,589 
Oper. inc. (after taxes) _$28 465,598 
Other income 6.089.680 


$33 ,065 ,064 
$29 633,210 $24,581 697 Riy 
5 304,397 5,260,848 6,133, 

Total net income... $34. $34 937 ,607 $29, 842, 545 $27.657.158 
Interest, rents, &c $19.418,221 $19,119,297 $18.456,704 
Preferred divs. (4%)--.- 354 9% 2,354,527 2'354.521 2 354,521 
Common dividends ___- 3°30 395 7.597 .225 (5)7 ,597 .253 (6)9, 118,702 

Balance, surplus .... $2,611,609 $5,567,634 sur. 71, 47 4af$2 272,829 

Executive Committee—Daniel Willard, Chairman; Pt res., Daniel Ww illard; 
Vice? residents, G. M. Shriver, Arthur W. Thompson, J. M. Davis and 
F. Batche Ider; Treas., E. M. Devereux; Sec., C. W. Woolford. 

“Ditec tors.—R. Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar 

Murray, James Speyer, W. Averill Harriman, L. F. Loree, C harles A. 
Peaboie John G. Shedd, John R. Morron, N. Y.: J.G. Schmidlapp, Cin- 
cinnati, and Hugh L. Bond Jr., Balt. Office, 2 Wall St.—(V. 10: ‘ 
1976, 1980, 1988, 2426; V. 104, p. 71, 763, 1044, 1263, 1386, 2225, 2450. ) 

BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, ts owned in fee; 
Track owned, 83.09 m.; trackage, 32.64 m.; total, 43.75 m.; 2d track, 
43.75 m.; sidings, 131 m. Total mileage operated, 290 miles. 


HISTORY.—Successor to Chicago Terminal Transfer RR., foreclosed in 
910. V. 90, p. 166, 108, 235, 625. Stock, $8.000,000. all owned by B.&O. 


TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond 
& Western Ry. (Indiana Harbor Be t), Suburban RR. (Chicago & West 
Towns), Pere Marquette and Chicago Terre Haute & South Eastern Ry. 
and Minneapolis ; oe Paul & Sault Ste. M. ee se memes became a 
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V. 79, eal: - 96, p. 486 
Tota! minimum rentals from tenants, $1,105, 405 ‘sunuaily. PA Yay p. 2084 


BONDS.—Of the Ist M. bonds of 1910, $28,000,000 ade as series A 48 
were given to the Balt. & Ohio to represent the cost of the By pf 
and $4,000,000 have since been purchased by the company. $3,000,000 
additional series A 4s to be issued when re quired for improve ments and 
$1.200,000 reserved to retire the old bonds and $13,800,000 = extensions, 
improvements and equip. to bear not over 44%% int. V. » Pp. 1295. 

EARNINGS. ee year ending Dec. 31 1916: 

Year— Gross. Other Inc. 
ioc ctcsace $1,862,357 $90. 264 $1,493, 061 $1,608,594 def.$25,269 
1915- ---- 1,608,528 286,167 1,429.5 914 1,472,211 sur.243,470 

EARNINGS.—4 mos.. {1917 Gross, $621,765; net, def.$124,522 

Jan. 1 to Apr. 30. \1916 Gross, 581,204; net, 14,610 

BANGOR & AROOSTOOK RR.—Stoc kton Harbor, Me., 
Van Buren, with brs.; total Dec 31 1916, 625.82 m. (568.02 owned in fee. ) 

Bridge over St. John River at Van Buren. Me., costing about $250,000, 
was opened May 1 1915, giving connection via a ey Ry., with 
lumber region in Canada. V. 100, p. 1591, 311; V. 104, p. 1696. 

ORGANIZATION .—See G 66, p. 855. Owns entire ee of and leases 
for 999 years Northern rT oe Seaport RR., La Grange to Searsport, 
54.1 miles. V. 81, p. 1549; - 84, D. 693. 


STOCK.—In 1914 auth. increase 33,198,600 to $5,000,000; V. 99, p.1450. 
DIVI. 1906. 1905. 109s. 1907 to 1912. 1913. 1914. “15. ‘16. ‘17 
Per Cent - 1% 4 yearly 3 3% 3 3 3. 
BONDS. eat Div. 5s, eek 67, p. 1159; V. 68, p. 84,329. Of the 
consol. ref. gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock, and to 
acquire such controlled roads: $3,000, 000 for improvements over a series 
of years and $4,500, 000 for extensions at $25.000 per mile, including equip- 
ment. V. 73, p. 286, 896: V. 74, p. 93. The Northern Maine Seaport 
ponds ($5,000 ag auth.) are . suer. p. & i., in hands of pantie, $4,743,000. 
- 81, p- 265; V. 82, p. 392; V. 84, p. 391, 692: form of guar.. i. p. 727. 

Vis Buren Pi ldes Co. hy are callable at 110 & int. 100° - oll. 
The St. John River Extension ist 5s of 1909 ($1,800, 060 auth. issue), 

guaranteed, prin. & int., were issued at $30,000 per mile. 93, p. 939. 
In April 1916 $2,000 ‘000 of an authorized $2,500,000 5% 2-3 aa notes 
13482 sold ig replace maturing notes and for improvements. V. 102, p. 

> . 

The ‘Asooaseok Construction Co., -which owns control, made an tue 

of $2.500,000 5-vear collateral trust 5% goid notes dated May 1 1912, 0 
whicn $1,915,000 were issued to fund fioating aebt of the Bangor & a. 
took RR. and the Aroostook Construction Co. The notes were secured 
by $1,350,000 B. & A..RR. consols. 4s and $2,156,500 stock and 1,918 
shares of Northern Telegraph Co. stock. These notes were paid off on or 
' oeiere Say P 1917 — Feqaee a try ota by $1.000.000 5% 2-year collateral 
»tes due ay olony ‘Trust Co., trustee. f 4, Dp. 
1803. V. 94, p. 1382; V. 95, p. 237. . a adhd 
irae EARNINGS. 1817 Gross, $1,691,406; net, $522,658 
4 mos., Jan. 1 to April 30.\1916 Gross, 1,438,642; net, 539,762 
REPORT. —Fiscal year now ends Dec. 31. For 1916, see V. 104, p.1696- 
Cal. Operating Net, &c., Other we Divide nds ‘Balance, 
Int., Paid. Surplus 


Year. Revenue. aft. Tazes. Income. 
1gig---84: 013.408 $1,412,067 $336,511 $1,252, 66 (3)$103,458 $392,554 
204,529 1,253,559 (3) 103,458 143,585 


1915 --- 3,748,080 1,296,073 
Pres., Percy R. Todd. —(V. 103, p. 843, 1504; V. 104, Pp. 1696, 1898.) 
BATH & HAMMONDSPORT RR.—Bath, N. Y.: to Hammondsport, 

As ot ee coneired by Erie RE in 1908. Stock, $100,000. 

OSS 2; net 0 the 
rentais, &c., $18,506; bal., def., $11 ‘266 ev 79, “1d ne $226; tate: 








Int.,Rents,&c. Balance. 


northerly to 


—Y bef ending Dec. 31——— Years ending oP 30— 
¢ 19 


$74, 403, 389 





BAY OF QUINTE RY.—Owned Deseronto to Sydenham, 25 miles 
which was rebuilt with some changes in line and used as C. N. Ry. main 
line between Toronto and Ottawa; Yarker to Bannockburn, 55 miles; 
trackage (Kingston & Pembroke Ry.), Harrowsmith to Kingston, 4 aes: 
total, 105.00 miles. In 1912 Can. Nor. Ry. acquired control. p- 
1601. -Stock, com., $930,000; pref., 6% non-cum., $465,000: BE, 085 
Divs. on com. 1907 and 1908, 3%; pref., 6%. Of the bonds $70, N00 are 
reserved for extensions at $10,000 per mile. Cum. sinking fund, $10,000 
yearly, redeems each 5 years $59.000 bonds by lot at 105; ‘$50,006 retired 
in 1907 and 1912. Pres., D. B. Hanna; Asst. Sec., R. P. Ormsby; Treas., 
L. W. Mitchell. Office, Toronto, Ont.—(V. 104, Pp. 255.) 


BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex., 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & Texas Ry., which guaranteed the bonds, principal and interest, 
M. K. & T. Ry. of Texas leases road for 99 years from May 1 nae and 
has authority to purchase the same, &c. YV. 95, p. 1121; V. 98. p. 999. 


BEECH CREEK RR.— (See Maps New York Central Lines. le 
Jersey Shore, Penn sylvaniz a, to Mah affey. 112 m.; branches to Phillipsburg, 
to mines, &c., 52 m.; total, 164 miles. Leased in 1890 to N. Y. Central & 
x R. RR. for 999 ye: ars at int. on bonds and 4% on stock, and since May 1 

1899 operated directly as a part of its Pennsylvania division. V. 68. p. 
872. Carries mostly coal and coke. See iguaranty, V. 52, p. 570. The 
bonds are endorsed with oF id Y. iCentral’s guaranty of prin. & int. See 
V. 52, p. 570. Assumed by N. Y. Central on consolidation, Dec. 23 1914, 
Gu: arantees interest on $717, 700 Clearfield Bituminous Coal Ist 4s due 
Jan. 1 1910—see that co. under ‘‘Industrials.”"-—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR. — (See Maps N. Y. Central Lines.) 
—Clearfield, Pa., to Keating, 52. 14 m.; Curry to Curwensville, 15.77 m.) 
Dimeling to Irvona, 26.76 m. Mahaffey to Arcadia, 13.67 m.; branches. 
27.02 miles; total, 135.36 miles. A low-grade coal line, leased to N. Y. 
Central & H. R. RR. (which owns entire $5,179,000 stock and $3,964,000 
consol. 4s) for 999 years from June 1 1905, bonds being guar., p. &i. Of the 
consols, $3,500,000 is reserved to retire, $ for $, old bonds. ’. 80. p. 1174, 
1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267. Assumed by N. Y. 
Central on consolidation, Dec. 23 1914.—(V. 82, p. 1267.) 

BELLINGHAM & NORTHERN RY.—Bellingham to Glacier, Wash., 
44.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel- 
lingham‘to Squalicum, 5.80 m. Acquired by Chicago Milw. & St. Paul. 
V. 95, p. 1121. Stock, $1,200,000. Earnings for 6 mos. ending Dec. 31 
ons pet income, $41,868: int., &c., $27,481; bal., sur., $14,387.—(V. 95, 
p. 1121.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. +e 
Coast Line RR. owns majority of $200,000 stock; par, $100. V. 92, 
1242: V. 93, p.43. Year ending June 30 1915, gross, $20,810; net, $3, 6b: 
int. on bonds, $12, 250; bal., none.—(V. 93, p. 43.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for aes Se to Ind. Union—which see. 

DIVIDEN DS—Com. jaeee- ‘09. soi). “a2. "ga. 14. "40: BO 
Since 1907 % \ 6 3. 3&50stk 10 13 14 13 below. 

In 1915, Jan., 3%: Apr.,. be: July, 3%: Oct., 2%. 1916, Jan.. 3%. 
and 5% extra; April and July, 3%, Oct., 6%: 1917, Jan., 6%; April, 3% 

Mortgage trustee, Union Trust Co., ee V. 89, p. 40; V. 92. 
Pres. . BE. Rauh, Indianz apolis, Ind.—(V. 102, p. 1249.) 


BELT RAILWAY (OF CHATTANOOGA)—Owne 49 miles of belt 
railroad in Chattanooga, Tenn. V. 67, p. 72 

Leased till July 1 1945 to Alabama Great Southern RR.: rental guaran- 
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. RR. There are also $24,000 2nd 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to 1916. 


BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67 miles; Flemington RR., &c., 13 miles; total oper- 
ated, 80 miles. Leased to United Companies, and transferred to Pennsyl- 
vanla RR. March 7 1876. Net earnings paid as rental. 

Dividends. 1897. to 1905, 5% yearly: 1906 to 1911, 10% yearly; 1912. 
7%: 1913, 6%: 1914, none; 1915, 4%: 1916, 49 

“BONDS. —Ail of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; oe: fund, 1% of outstanding bonds if 
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918. 

EARNINGS.—In 1916, gross, $2,371,003: oper. inc., $357,366: other 
income, $79,164; int., sinking fund, &c., $249,851; divs. (4%), $50,120; 
sur., $136,559.—(V. 98, p. 154; V. 100, p. 228; V. 102, p. 1539.) 

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, 8. C., on Sea- 
board Air Line, via Bennettsville and Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907. 
Stock, $250,000. Dividends in 1912, 6%; 1913, 3%: 1914 and 1915, 36 
Bond sink. fd. $3.000 yearly. Loans and —_— ls payable June 30 1915, $5, 2 5° 
V. 92, p. 116. Year end. Dec. 31 1916 $83,255; net, $26,270: int. 
on bonds, &c., $7,500; taxes, 7 8875 divs. (9%), $53'200 bal def., $11,116 
Pres., R. Bonsal; 1; .& e N M.Edwards. Office, *Bennettsville, 
8. C.—-(V. 92. p. 116.) 

BESSEMER & LAKE ERIE RR.—Leases from Pittsburgh Bessemer & 
Lake Erie RR. et al., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, 
Lake Erie, &c., with branches and spurs, a total of 249 one7 for 999 years, 
from Apr. 1 1901; owns 9 m.; total, — miles. V. 72, — auth., 
$500,000. Dividends paid: In 1904. 100%; 1905. 50%; 1908. ; 1909. 
150%; 1910, 100%; 1911, 150%; 1912, 250%; 1913, 200 %; 1914 "275%: 
1915 and 1916, 150%. Controlled by U. 8. Steel Corp, Guaranty on M 
quette Lg Bessemer Dock & Nav. bonds. V. 77, p. 1228; V. 76, P: 1358; 

82, 160. For year ending Dec. 31 1916, (20 miles), gross, $11, 110.- 
ess. al $4,853,065: other income, $608,316; int., rentals, &c., $3, 174,696: 
en stake bal., sur., $1,536,684.—(V. 94, p. 1694: V. 102, 
D. » 2165. 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








Miles | Date 
Road | Bonds 


KRALLROAD COMPANIES 
(For abbreviations, &c., see notes on first page] 


< 
ao 
g* 


Last Dictdena 


Rate When 
Payable and Maturtty 


% 


Places Where Interest and 


Amount 
Outstanding Dividends are Payable 





134 
164. 
56 
135 
All 


Beech Creek —Stook ( 
First mortgage gol 
weet Crock Exton tat 

r xten—ls 
iMoch & N. cone ke C O 1% M $1 
ins or— 

Bett ne Ry, Montgomery—l1st M rsh $300. 900 ¢ sf -2 
R & Stk Yd, Ind tock auth $2,000,000 
erred stock cumulative 

lst refunding M $1,000,000 ¢ 

Eat Ry of Chattanooga—First yon ‘old. .MeBa.xc* 
videre Delaware—Stock $4,000, 
“ener |i <A United Go's sk fd __xr 


(guaranteed 4% by endorsement) 

p & | (endorsed) Col.xc&r 

£500 ¢ guar p p &1 (end). ya sees 
eo gup 


88. 
eessesss 


-<-- 
-<-- 
-—-) 


49 


Tr 


mortgage guaranteed United Co’s sk fd __xr) 
of 187 issue $600 reduced by ek fd __xr) 


000 aranteed by United Co’s sk fd_xc * 
Roanettsviee & a Cheraw—ist M $150,000 a 
Lake Erie—Erie equipment trust 
Standard equip trust 


Bessemer equipment trust, due $110,000 yearly. xx 
Conneaut equip Trust 
Meadville eq tr due $55,000 
Albion eg tr due $75,000 1932 
Euclid Bart ¢ trust due $250,000 voy beg | 
trust due Ye 000 yf begin 1918--_--| 
Birmin nom It—See St Louis & San Francisco 
Birm’h Southens—}et M ‘$3. 000,000 ¢ "red 107 4 -Cex 
eneral and eqt M gold red 101 $1,500,000. --Col, 
irmingham Terminal—ist M $3, ome 000 gold guar_x) 
oomsburg & Sullivan RR—Ist FPx) 
Second mortgage income me ght # $200.000__.-FPx 
Boonville Bridge—See Missouri Kansas & Texas Ry | 
Boos vite St L & South Ry soit M g gu red 107 4_-Eq) 
ston & Albany Stock (5 000.000 authorized) .__ 
Bends (not mortgage) pees wee prin and int_-__zo} 
Bonds (not M) $1,000, 00 (V 71,p 1218:V 72,p44) -z) 
Impt bdes (not mtge) $4,500,000 “due 1934 ° p &i.z 
Impt bonds (not mtge) $1,000,000 cuar. &i_.z 
do do do $2. 015,000 gu pei. Zc*&r) 
Bonds (not mortgage) $3,627 .000. guar p&i_zc*&r*| 
Bonds $1,000,000 proposed in 1917 (V104,p2450) -_| 
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Grand Cent Terminal, NY 
1936 do do 
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do do 
Gnne Cent bier ~ovsathed 
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USM &Tr Go. NY:& SF 

Safe Dep & Tr Co, Balt 

Co’s a. Indianapolis 
o 


Nat City Bank, N Y 
Mercantile Tr & Dep.Bait 
Penn RR Co., Phila 

do do 

do = 

do 

do and on York 
Merc Tr & Dep Co, Balt 
Home Tr Go, obok, N? 

do do 
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2,500 ,000 
3,600,000 


539,000 
(?) 
1,940,000 
242.000 
199,600 
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do do 
Union Tr Co, Pitts, Pa 


Nov 1916 coupon unpaid 
Interest in default 

Equitable Trust Co, N Y 
FIT & SD Co, Phila 
Reg Bloomsburgh,wh ear 


Feb 1 1916 coup not paid 
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BINGHAM CENTRAL RY.—See Ohio Copper Mining Co. in V. 104, 
Pp. 1391; V. 103, p. 1122, 1415, 2237. 


BIRMINGHAM & ATLANTIC RR.—See page 199. 


BI BINGHAM & NORTHWESTERN RY.—Jackson, Tenn., north- 
westerly to Dyersburg, 49 miles. Entire stock ($300 ,000) and bonds 
($800 ,000) were d ited as security for $460 ,000 3-year collateral trust 

ld notes of the Northw. Co. ( Dela.) guar. prin. & int. by 

a ad as . of Jackson, Tenn. otes were paid March 1 
1916. June 30 19 15-16, gt $119,740; —¥ $22,466. 
In 2! 14-15, gross. $ 


$101,839: net, $5,758. 
Spragins 
Treas. . E. itpdonten 


C. W. McNear; Sec., R. 
Office, Jackson, Tenn.—(V. 102, Dp. 08). 
AINGHAR yo SOUT EAST N RY.—Owns Union Springs to 
gan c, Ala., 48 mi ™ v.94, nterest on the Ist M. bonds having 
been Gofaulted * Nov. 1 1916, a go. committee with Georse < C, a 
tary Jr. as Chairman and H,M. DeLanoie, 66 Srontway . 2s N.X., 
, asked for deposits with Central Trust as deposita “108. SSS.. 
POS. *P- 2340. Stock, $700,000. First 6s of 1911, "83, p v' 94, p. 
1318. une 30 1915-16. gross, $105,818; net, $32, 647. In Prot: 15, gross, 
96,778; net, $32, i oor res., W. M. Blount, Union Springs, Ala 
(V. 94, p. 1316; V. a8, Pp. 1887, 2340.) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birm- 
ingham, Ala all owned by the Illinois Central, Southern Ry., Sea- 
board Air Line, Central of Georgia, St. Louis & San Francisco and A abama 
Great Southern, which lease the roperty and pay all expenses, charges and 
4% dividends on the stock and jointly guarantee the bonds. Of the bonds 
i ‘ ,000 authorized), $1,060,000 are reserved for additional pro jes. 
- 83, p. 1227; V. 85, p. 404. Guaranty, V - 90, p. 848.—(V. 90, p. +) 
LACK MT. RY. ph Bani Kona, N. C., on the Caro. Clinch. & Ohio R 
skota, 24 aie. Has 99-year traffic ¢ agreement, with the Caro. Clinc 
4 Ohio Ry., which antees the $500, lst M. 5s due $25,000 annually 
pants April 11917. See that co. below. J. Bis Ray, 
"BLOOMSBURG & 5 & SULLIVAN RR. el ove 88. Ps bo Jemison City, 
1915-16, a 90, BBD: net $4,543; oF othe inc iteant $30.14 1! 
gross, net 3 comé, Je ree 
bal., aur $4896. tn 914-15 mo, $48: p. 952.) 
BOONVILLE ST. ‘LOUIS & SOUTHER 


Pres., Burns- 


N RY. pind hE nn Versailles, 
oe : 1910 to ar Pacific, 


285. 
3. 968.) 


- 93, 
A Bsn p. 8. 185: v: 95,pD 
STON & ALBANY RR.—Owns fi from Boston, Mase. to pone 


199 miles; beenenes. } 104 m.; 1 lines, 90 m.; track, 0.6 m.; to 
in 1900 for = 0 ears to the New York Central & Hudson Rik 
for guaranteed rental of 8% per annum on the $25,000,000 stock 
quarterly (Mch. 30, &c.), qrennigaten expenses, interest on bon 
ener of maintenance, &c. The & A. received 
included in the joase $5. 00 goo in N. Y. Central 3 
tures, thus 382" 660 SAP 
inv. n V..69. p: 2 ace: 80> Pre. 1 1102, ‘95 70. p.74; V 
Ciwal ‘R. on consolidation, Dec. 23 1914.) 

BON Da The S11 B00. 000 +o year oo oe 

wee 4 ta ag i Stat iver elu dine th the lien 
on the out jo nclu e 

- 86, p. 1099: 32 ° D- # 306. v.94, MT 1056. 1816, 1625. 
dan £% ponte pasare 06.D 559° 300,000 946. es. 1489. 60 in 195 r OOTP 3H 00 

In June 1916 all bonds issued since the lease to the N ake 6 Br} R. RR. 
Co. had been guaranteed (prin. and int.) by the lessee. an June 1917 
asked authority to issue $1,000,000 5% 25-year bonds for additions, &c. 

DIVIDENDS.—Since 1900, 8% %, viz.: 2% each in March and Sept.; 
+B Bad in June and 2%% in Deo. * 

Operating Oper. Inc. Other piers. Balance, 
$21.67 676.541 q 36 -805.088 $415 B41 $4,935.45 637 $ 38419: 
2,383,192 
17 695,865 966,055 _359,689 4,544.40 "781,342 
—(V. 100, p. 228, 1078; V. 103 , p. 608; V. 104, p. 558, 2450.) 

BOSTON & LOWELL RR —ROAD—Owne Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas. 
cumpetc, miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles. 
N N.H., 83 miles (and subsidiary i Lm 90 miles); eeeny Brook RR., 
15 m.; P Wilton RR., 13 m. y assumed by geen & Maine. 

in 1887 for 99 years to the Domes & samme at 7% per annum on 

mos or —<-: iptv c, ona 18%, aS neo 20-v 95, 1B 4 1330. ‘ he stockhold- 
autho year bonds to refund bonds du 

Oct. 1 1917, but in May 1917 none had been issued.—(V. 104, Dp. 255.) 

BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. cae lines), 
vooe. he Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y 

{ ~. ee ass., to Portland, FO pos ot a comes. 

° nes leased—(Concluded) . 
n wla Dover Mass., to Rigby, Me., Nashua & Lowell 7 


Boston to Rigby, Me..via Portsm. 105) Other 
Jewett, Me., to Interval 73 
Portsmouth Electric Ry 

“— moot. Me., to "Wasen 130 





Total operated July 1 1916 2,298 
2d track (3d & 4th track, 10) 591 


83 | Controls: 


1 
- _@See this compan 
Boston © Lowel Pp 9 . segnenary & 3 & Lake Champ. 126 


ba Samay Valley” 
livan County 








ROM VERSHIP’ —On Aug. 29 1916. it being deamed inexpedi = 
urther to extend the $13,306,060 notes and certain interests vies 


blocked the merger plan (V. is : 1987), Pres. James H. Hustis was made 
receiver. 104, p. 71; V. 103, 757, 843, 1117 

In June ‘917 no interest had been aid since ye beginning of the receiver- 
ship upon any of the notes or plain (debenture) bonds ofthe B.& M. But 
briefly speaking, dividends on the stocks and interest when due on the out- 
standing bonds of all leased roads are et paid by the receiver to prevent 
forfeiture of the leases. Interest on $2, 000 notes of Vermont Valley 
Ry. being in dispute remains unpaid. Pe receiver has been authorized 
to pay the interest on $2,450,000 Connecticut River RR. notes but gence 
poe a peal no action can be taken eee before July 6 1917. V. 104, 

55, 36 ee os, 763, 1386, 1590, 245 

A eo 7 77.4 a Commission has pe till July 1919 the reorganization 

ct. 

As to Boston RR. Holding Co. (owner of 52.9% of the stock) and disposi- 
tion of control under order of Court, see that company below. 

The Hampden RR. Corporation, completed June 23 1913, from 
field, Mass., to Bondsville, total 15 miles, has not been operated. 
395; V. 99, p. 47; V. 98, p. 72, 452, 1920; V. 96, p. 1020; V. 97, p. 948. 


Plan of Reorganization and Union, Dated Mar 14 1917 4 104, p. 2009). 
This plan mepapes by committees from the leading leased lines, and 
adopted by their boards of directors, and also with reservations by the 
directors of the B. & M., has been approved by the New Hampshire 
lature, but in June 1917 it had not n formally promulga though all 
preliminaries were ppeted be progressing favorably. It provides for— 

(1) Merger.—Of B. & Mw. wit oo eased lines, viz.: Fitchb RR., 
Boston & Lowell RR., Connecticut River RR., Concord & Montreal RR., 
Lowell & Andover RR., Manchester & Lawrence RR. and Kennebunk & 
Kennebunkport RR. ( the ‘ ‘subsidiary companies’’), and the assumption of 
all their sub-leases and all their funded or co ae debt not paid off; and also 
acquisition of Hampden RR. free and c 

(2) Exchange of Stock.—All holders at the $39,505,100 com. stock and 
$3.149,800 pref. stk. of thenew B. & M. RR.: (a) who either themselves sub- 
scribe for their propor of new stock or procure subscriptions therefor 
to be made in their behalf, will receive without further payment in addition 
to the stock subscribed for an amount of pref. or com. stock in the new 
corporation equal to ~ ref. or com. stock held by them, respectively, in 
the old corporation. ankers’ syndicate will, on request, advance for 
age year the funds <r for this subscription at 6% interest on security 

of all new stock receivable; or the syndicate will, on request, assume the sube 
scriptions either (z) on payment to it by the stockholders of $5 
cash for each share of com. stock and $2 50 for each share of 
by them; or (y) upon aerlgntpens to it of new common stoc pes to 20% 
or new pref. stock equal to 10% of their holdings in the old corporation; 
(b) If not subscribing, the stockholder will receive 70% of new com. stock 
for each share of old com. stock, and 85% of pref. stock for each share of 
old _ pref. stock held by him. 

To the holders of the voutetanding stock of the aforesaid subsidiaries (other 
than stock held by B. & M.) the new corporation will distribute new First 
Pref. stock carrying dividends at the respective rates now 1B270bls under 
the lease of each company as shown below. Compare V. 2009. 

Cash Requirements.—The new corporation, to raise the $12, 324. 000 cash 
—— in connection with the acquisition of the several roperties, will 

at par to B. & . shareholders (or to the underwrit syndicate), 
$7 ,394 400 First Pref. and $4,929,600 Convertible Pref. stock, each com. 
stockholder being entitled to subscribe in the prepersson of $18 First Pref. 
and $12 of Convertible Pref. for each share of com. stock owned by him, 
and each pref. stockholder for $9 of First Pref. and $6 of Convertible Pref. 
for each P omek of pref. stock owned by him in the old corporation. Bonds 
for $12,500,000 be issued to provide for floating debt, improvements, &c. 


Original Capitalization of New Corporation If It Acquires the prenehyene and 
Prenerty of All Companies (Par of New Shares, $10 
(1) First Pref. Cumulative Stock (Total, $47 ,872,300)— New Sock. Div.Rate 
(a) For Sub. Co. Stoc $ for $, —Dividend Rates to 
Be Respectioed’y as under Present Leases. 
Fitchburg (for $18,860,000 geet. .stk.—see note)$18,8 
Boston & Lowell RR. (excl. 7561. held by B.& M.) 7,1 
Comcere & Montreal RR. (excl. $335, O90 owned b 
B. & M. RR. and $7,000 by Fe & L. RR. ) 
Connecticut River RR 
—— - Andover RR. ($531,300 8% and $93,700\ 


ring. 


er share in 
. stock held 


60 ,000 
17,500 


wo wer 
SV SVE 


33/300 
625,000/8% 


Kennebunk & Kennebu 
(b) For Hampden RR. an New RA sh on Above Basis— 
Hampden Railroad Corporation 
For cash—6 % 
(2) Convertible 6% Cum. (2nd) Prat, Stock (convertible into com- 
mon at holder’s option, $ for $) for cash 
3) Preferred Stock, 6% poe-cumpulative 
Ors Tense oie. pref, stock, 6% ---$3.149.500 
To the Hampden Railroad Marhesation 5% 1,400,000 
(4) Common Stock—Corresponding to B. & M. RR. com. stock-$39,505,100 
(6) Five Pet Cent Bonds.—To be issued for the purpose of fund- 
the present floating B mes of the old corporation and the 
— omg A companies and providing additional money for the 
prepose ayin Sor negted ates ons and improvements-.- 1s +500 008 
Existin ebts Undistur : ,000 
é M % IS gap ry ,000|Con. & Mont. bds_$7,223,000 
Pitchiate a saa 
Bos. & Lowell bds- 


,000|Conn. River bonds. 2,259,000 
26" *528,000|Man. & Law. bds__ 274,000 

J. P. Morgan & Co., Kidder, Peabody & Co. and Lee, Higginson & Co. 
will, as syndicate managers, form a Purchase Syndicate ‘to underwrite the 
$12 '324,000 new stock to be ‘issued for cash to assist the B. & M. stockhold- 
ers in making subscriptions and to purchase the $12,500, 000 new bonds. 

BONDS, &C.—Holders of $13,120,060 of the $13,306,060 outstanding 
notes extended their notes i Aug. 31 1916, with interest discounted at a6 oe 
V. 102, p. 885, 1987, 2076; V 103, p. 238, 320, 577, 664, 1502. As to de- 
bentures, see issue of April 1895. ; 
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1,660,000 
7,394,400 
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Miles 
Road 


Date 


RAILROAD COMPANIES 
eviations Bonds 


(For abbr. + &C., see notes on first page) 


Ss 
e8 


: 


Last Dividend 
and Maturity 


Amount When | Places Where Interest ané 
Outstanding Payabie | Dividends are Payable 





Bos & Low—Stk auth ($7,679,400) 
Bonds 40 en eer 
Bonds 20 do 
Bonds do = 
Bonds do do 
Bonds do do 
Bonds do ro 

° 


do 
_ 


Bonds $200, ooo do Oe eateas J 
Sostos & Maine—Stock, common and scrip 
eferred stock 6% non-cumulative 

Saseniean bonds s f not mortgage or subj tocall_z 
Bonds (not mortgage) for improvement & ref _ ot a 

Bonds (not mortgage) gold 
Bonds exchanged for Fitchburg stock (V 70,p es 
Bonds (not mortgage), $1,000,000 r 
Bonds $2,000,000 (not mortgage) 
Bonds (not mortgage), 20-year 
Bonds (not mtge). cur 
Bonds (not mortgage) $12,000,000 
Portsm Gt Falls & —— Pe M ee ee 
Woreester Nashua och first mortgage equally} 
($735, 000 y 1930 and $150. 000 1935)z 
—i notes extended to Aug 31 '16 (see text)__ 
not so extended 
Boston & Providence—Stock 10% guar 99 yrs Old = 


Boston RR ng md et stk 4% cum red 110- po 
Boston Revere Beach & Lynn—Stock $1,020,000-_-_-z 

lst M (V 65, p68: V 83, p 379) $1,000, 000 ¢SBze* &r 
Boston Terminal Co—First mortgage curr__OB. zc&r 
Brinson Ry—See Savannah & Northwestern RR. 
Brownsville y Matam Bridge Co—Ist M gold guarSStx 

Gold bonds $100,000 guar jointly N_x 
Buftalo Cr—Con (now 1st)M$1,000,000 g int as rente*x 

ist ref M $5,000,000 g red 105 since Suly 12.Usmx' 
Buffalo New York & Erie—See Erie Railroad 


= 
8 


See description 1892 
in ‘Investors’ ‘97 ~/98 
of Abril 1805 


pril 1895, 


ol epocead 
gives a rental 
guaranty for99 
years. 
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Var. 
1894 
1913 

1913 


a 
---|"88-"93 


47 


SBsoress 


1897 
1897 


1910 
1911 


6 1891 
| 1910 


13.20 


_ 
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$7 .679,400 At Offi Boston 
1,000,000 Merch Nat Bk, —" 
oO 


jJuly 21017 4 

OApr 11 ™ 

Oct 1917 #1918 
1919 & 1921 


Ove ee Be wm G9 09 CO > om OO x 
2a>oREECP po 
Pee eee a aae 


[Apr 1 1913 1 |At Oi2, Causeway St.§b 1s 
SMch 1 1913 3% do Go . 
A\Feb 1 1937 r +4 2 
July “i016 int qunpaid 


May £516 ‘interest unpaid 
July 1916 interest unpaid 


Int due Sept 1 '16 not pd 
Int due Oct 1 7 pd 


do 
Amer Trust Co, Boston 
do o 
Interest discounted 
erd 


Overdue 
Treasurer's office, Bosten 
do do 


090909001 iam 
RR RRR 
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000/6 in te %|Office, or checks malled 
State St Trust Co, Boston 


Merch National Bk, Boss 


St Louis Union Trust Go 

New York Trust Co. 

dade hate ~ tooled 
oO 


Text 


JJan 11930 
§ Sept 1 1931 
JJan 1 1941 
JJan 1 1961 
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Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Alsointerest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 atte Union Ry. Station (now 
Portland Terminal Co.) bonds. V. 93, p. 940, 1323. 


DIVS.— {'93. ‘94-98. 99. ’00-'07. ‘08. 09. a. “ai. "e- 1913. 
Common(%)| 8 6yly. 6% T7yly. 6% 6 6 65 
" -—tieataats -—12 months ending Dec. 31: 
ete aie ¢ Gear Other dan Peloace. 
urplus 


eS). ncome Charg 
5.383. iS $15. 036. 880 $i. 205, 835 $11 “454, 741 $4,787 974 
91 “a 10.996.362 1.108.026 10,325. "388 1 779 5000 
+e to Apr. 301 


$17, 970. 128 $2,481,524 oesi. 538 $4. 130,613df$1,287,551 
16,973,804 4,077,997 273,860 3,809,424 542.433 


ANNUALREPORT.—For year end. Jane’ 30 1916, >i 103. p. 1502 


Earnings .— -15. 1913-1 
$15. 028, 316 $15. 502, 7 $16, iL 48 
1.963.489 26,912,397 27,912,397 
es 258.455 4,258,455 4, 136,341 


$52, O78. 427 $46,673, tr $48,160,286 
aoa S orn $9,151,645 


$7,878,442 
Interest 2 Ppa ii 3,026, 3,317,945 


Balance, surplus or deficit sur .$4,065,691 def.$334,462df.$2044, ro 


OFFICERS.—Pres.. James H. Hustis; Comptroller, William J. Hobbs 
Treas., Herbert R. Wheeler. Office, Boston.—(V. 104, p. 2116, 2451.) 


nOPsTON & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 

-, 43 miles; branches, 20 miles. Road is to be electrified and four- 

ae TH, In May 1917 plan in abeyance. Leased 99 years April 1 1888 to 

a polonye RR.; jpentel 10% yearly ge stock, lease being modified in 1912. 

95 he New York N & Hartford on June 30 1916 owned 
saan 800 aon, 7 95, p. 235, G78, $7 


BOSTON RAILROAD HOLDING CO. —Incorporated in Massachusetts 
June 18 1909 under = species Act with power to hold securities of Boston & 
Maine. he N. & Hartford owns $3,106,500 common stock, 
and as Saereneer 2 paid the pref. divs. which the Co. could not meet. 

Owns $21,918,900 common and $654,300 et stock of the Boston & Me.. 
or ‘o 9% at ‘stk., for which has been issued 3,900 non-voting 4% cum. 

. stock, redeemable * Ae guar., prin, % divs., by endorsement by the 

24,403.00. V. 93, i461; V. 94’ p. 205;'V. 95, p. 968. 

arch 1914, un er 0 + of court to divorce the system, the B. & M. 

mh was transferred to five trustees. viz.: Marcus P. Knowlton and 
James L. Doherty of Springtials. Mass.; Henry B. % a | Charles P. 
Hall of Boston; ank Carpenter of Manchester, , with orders to 
sell the same (as extended in Oct. 1916) before Jan. i 1918. ” As to receiver- 
ship of B. & M. in Aug. 1916, see that company above. V. 99, p. 47, 
President, Marcus P. Knowlton.—(V. 99, p. 1213.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 

poo ag LE ad eT ae as eee a 
as oston n p,. 5 

pene sniriey T walle, v.04. p. 982: V. 95. 121. 02. wits 

ce 10. 1912 to July 1917 


DIVIDENDS.— "97- = 05- ef Of. 8 : : gap ta tod Adak 
° A Fax : i 

sat Net. 4, 6% Paid. gy hhey 

965, 834. $141,315 $94, 673 “(6%)$51,000 def.$4,358 

951,083 136,870 74,772 (6%) 51,000 sur.11,097 

Deficit in 1915-16 was met from sale of lands for $13,143.—(V.98 »p.1844.) 


BOSTON 1 TERMINAL CO:—Owns Southern Union Depot in Boston, 
opened in 1 8, p. 40; V. 69, p. 591 N. Y. Central (Boston & Al- 
bany), | & Prov., Old Colony and N. "Y. N. H. & Hartford RR. cos. 
own the $500,000 capital stock and pay as rental in monthly installments 
sums sufficient to pay all expenses, charges, interest on bonds and 4% on 
stock. These companies are jointly liable for a a deficiency in case of 
foreclosure. Reg t. Q.-F.; coup., F. & A.—(V. 93, p. 1598.) 
BOYNE CITY GAYLORD & ALPENA RR.—In May 1917 indefinite 

lan of reorganization called for an issue of $800,000 First Mtge. 20-year 
Be dated Jan. 1 1917, with a first lien on the line as projected from Bo 
City to Alpena, Mich., about 97 miles of railroad. Michigan Trust Co. 
Grand Rapids, is receiver.—(V. 104, p. 663, 558.) 


BRAZIL RAILWAY.—V. 104, p. 2116. 
BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 208. 
BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buflaio, N. LF 


In Dec. 1889 leased for term of charter less one day to eo ‘as Vall 
the Erie RR., which together own entire capital Rock, of © of 250,000. nateental 
. 93, p. rt sn - ym 


is int. on bonds, 7% on stock and organ. expenses. 
suable to retire old 5s. V. 92, p. 259, 593; 

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map == 
Operates from Buffalo and Roch., N to bituminous coal 

Lines owned tn Jee— * Lb A. (Concluded) — nistles. 
Buffalo Creek, N. Y., Willow Grove to Pittsburgh, Pa. 7 

8|Penn. RR.—Penn. — Jct 
pnmas Run Y, 


one 
since 





Total operating revenues 
Net income (after taxes) 
Rentals, — fund, &c 





Charlotte, N. Y., tq Lincoln Park 10 
Indiana Branch 70|Allegheny & W 


estern—a 
———— Punxsutawney to Butler, Pa.; 
e—Mt. pores to Clarion Jct. 20 
-& O.—B ~ 9 to Alle’he’y 41 
Ribo to New Castle- 33|M 
Total a 30 1916 (a See separate one MY ~ 


ORGANIZATION, &C.—Successor in 1887 to Rochester & Pittsb., fore- 
, per plan in V. 41, p. 516. 





The entire capital stoek $4.0 000, 900) ) of the Rochester & Pittsburgh Coal 
& Iron Co. (V. 66, p. 1088), control of the Jefferson & Clearfield 
Coal & Iron Co., was seansiarred n 1906 (subject to the lien of the general 
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized 
stock ,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of 2 mens § the holders 

- common and pref. stocks. 83, p. 1468; V. 85, p 4, 415; report, 
Vv ids, -1030. For penne nd od Lyd coal companies see oe cos. lear- 
field & fahoning securities anteed. 

DIVSs. mie me 03. "04-06. ay a 08. "OO. "30. “11. "32. "18. “he. "36 °26 °17 
Gommon%\ 4 5% 6 y’ly 5% 4% 4 4 5 5% 5, 4 pe 
a Aug. 1916 the common div. was 3% s.-a.—6% p.a.; 1917, Feb., 3%. 

Mahoning [nvestment Co. (see above) paid on its stock in’ 1907, "2%: in 
1908, 4%: 1912 and 1913, 3%; 1914, 216 4: none since to Jan. 1917. > 
88, p. 685; V. 94, p. 419; 'V. 99, v. 233. ompare above, V. 85, p. 283. 
BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &o. 
The $35,000,000 50-year consols are to bear not over 4% int., $3, 000,- 
were issuable at once, $18,145,000 to retire underlying obligations at 
3 =. moe, and “ Femalning $13, 855,000 for future requirements. 
84, 1306; 39, 4 * 9. Pp. aL. 98, p. 999, 
1076, R55, setts V. 99, p. 118, 1748: BZ 28. On Dec. 31 1916 
$9, 712, 000’ consols ‘were outstanding yt Oi ag 000 in A > uae In 
March 1917 sold a oh ge 3. 020,000 consols. . 104, D. 
Equipment Bonds.—A 


xing fund of 5% will ‘retire ®.. A, B&O 
ulpment bonds pt Ry on ay 1, if purchasable at or below par; other- 
se to be appli 


ed to e urchase e “ad zene equipment. V. 68, p. 1131; 
V.71, p.50 73,p.3 Series D and E have an annua) sinking fund of 
6% for purchase of bonds Sept. land Moy Ae o Soementvels. at 105 and int.; if 
not purchasable, bonds may be drawn by lot. may also be called 
as an entirety at 105. Series F may purchased by sinking fund at not 
vver par or drawn aE a ( at Dar and may be drawn at 102 and int. on 
any int. day. V. 84 ; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking fun X retire bonds at par and int # not purchasable, 
ponds to £0 bo evn by lot. V. 89, p. 468; V. 91, p. “ y oe FY ag. rt 
94, p. 122; 97, p. 364. Series H, 97, Dp. 
acts’ P 4 ‘1917 eobuni about 70 new locomotives uae EFF ‘eociog 
new geouritics thereon. V. 104, p. 2116. 

EPORT.—Fiscal year now ends awe 31. The report for the year end- 
ing June 30 1916 was given in V. 103, 574, 589; for the six months to 
Dec. 31 1916 in V. oe: p. 961, and fur months ended, ~ od 30 i 
6 mos. to Dec. 31. Net Other Inc 
1916 $6. 768. 749 $1,609, 586 $525, 414 “$1, rh $69 $i. “083 Oat 

5,978,013 1,573,170 416,238 779 917,629 


30— 
"$4, 146,600 $607,930 $459,904 $708,200 
3,842,396 973,044 419,639 707,321 


1914-15. 
$1,101,981 
8,022,690 
265 


$9,479,936 
$2,314,087 
718,646 


$3, 093. 733 
$373,500 
1, senate 578 


65, 44 74,104 
, pa a 274. 247 

360,000 360, 0,000 
(4%) 420, 000(4%)420, 1000(6%)630" 000 


Balance, surp $512,820 

In 1915-16 Sd 8,905,421 tons of bituminous coal (out of 14,133,868 
total tons of freight moved), against 7,107,857 in 1914-15. 

OFFICERS.—Pres., Wm. T. Noonan, Rochester; V.-P., Adrian Iselin 
Jr. and W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. 
and Asst. Treas., Ernest Iselin, New York. 


Directors—Henry G. Barbey, A. Iselin Jr., Wm. 
Oakman, C. O’D. Iselin, W. T. Noonan, George E. 
Roosevelt, Ernest Iselin, O'Donnell Iselin, Oscar 
ton, Hamilton F. Kean. 


$359,634 
685,362 


1913-14. 
$1,184,417 
9,153,942 

96 


June 30 Years— 





Total operating revenues 
Net, after taxes 
Other income 


$10,734,691 
$2,535,574 
820,224 


$11,971,019 
$3,072,101 
1,016,099 





Gross income 
Rents accrued for lease of roads 
Interest accrued on funded debt 
Other interest and rents 
New equipment 
Retirement of equipment bonds 
Dividends on preferred stock (6%) -- 
Dividends on common stock 


$3,355,798 
Rite 50 

1,311,387 

332.5 


Vs 





E. Iselin, Walter G. 
Roosevelt, W. Emlen 
Grisch. Samuel Woolver- 
N. Y. office, 36 Wall St.—(V. 104, p. 1483, 2116.) 
BUFFALO & SUSQUEHANNA RAILROAD CORP.—(See Ma 
Owns from Sagamore. Pa., to Wellsville . with several branch 
incl. 15 miles trackage. Total mile: ay hy 31 1916, 253. TpoOEP. 
sylvania and succeeded Dec. 31 191 Po open Ve +s i. p. 1503 e 

RR., foreclosed Dec. 51913. V. 97, . 1596. For descrip- 
tion of property see annual report for igis in V. rc 
Connects at Driftwood Jct. with Pennsylvania RR.’ 


STOCK.—Authorized er 100), gommon. 
d.), cumulative after Jan 1915, $4,000 

until Jan. 11919. . P. - Basstens and J. 

Smith, Phila., voting Listed 


oPIVIDENDS (see V. 103, >. 2078)— 
iommon sto: 
On common in 1917 paid, Mar. 15,14%%; June30,14%%. 


BONDS .—The first M. bonds ($10, 090. 000 auth.) are 

sy > property and further by de ite of mortgages 
Fn IO O00 on che properties of the Buffalo & Susqeube 

for 1 on the p' es of the o 

rege of all the stock of the Addison & 8S 
and bonds of the Wellsville Coudersport & 

the stock of the Keystone Store A Dp. 

Of the bonds, ,000 have b issued 

bonds, or any of them, may bear not to to exceed 5 

only for additions. extensions, improvements, pA ad of property or 


Rines, 
in Penn- 
B. & 8. 


- 1007; also p. 98 
or Buffalo. 
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Miles | Date 
Road Bonds 


Par 





Last Dividend 
and Maturity 


Amount 
Outstanding 


v 
Rg 
es 


Places Where Interest ané 


When 
Payable Dividends are Payabie 


3 





Buffalo Rochester & Pittsburgh—Common stock_-_Tr 
Pref stock non-cum common 6% then pro rata__Tr 
R & P ist M gold Rechester to Salamanca. Un.zc* 
Rochester & Pittsburgh con M ¢g Un.zc* 
BR & P first gen mtge ($10,000,000) gold__Un.zc* 
Linc P & Char) Ist M gold guar Un.zc* 

B R & P Consol mtge $35,000,000 gold__Ce.x.c* &r 
Equipment bonds A B &C, each goldsf Gx 
do do D $2,000,000 gold red 105 sink fundx 
do do E $2,000,000 gold red 105 sink fundx 
do do F $3,000,000 gold red sinking fund.x 
do do G $3,000,000 gold Sinking funa Gxc* 
do do H gold $125,000 due yly text_G.xc* 

Buff & Susq RR Corp—Common stock $3 ,600,000 
Preferred stock 4% cumulative 
First mortgage $10,000,000 gold Eq.x 
Equipment trust Ser C (V. 85 p.283) $45,000 s-a PeP 

Bullfrozg-Goldfield RR—See Las Vegas & Tonop Co 

Burlington Cedar Rapids & Northern—See Chicago Rock Island & 

Burlington & Missouri Valley—See Chicago Burlington & Quincy. 

Butte A & P—1st M $5,000,000 g gu red text_yc*&r* 140 1914 

Cairo & Thebes RR—First mortgage 1911 

Calgary & Edmonton—See Canadian Pac 

California Pacific—See Southern Pacific RR 

Cal W RR N—New mortgage $750,000 1914 

Cambria & Clearfield—See Pennsyivania RR 

Cambria & Indiana RR—1st M gred 10234 Gprxc*&r 1911 

Camden & Burlington County—Stock 6% guaranteed ati 
First M zg gup &iby Un N J RR & Can Co_GP.xc* 1897 

Camino Placerville & Lake Tahoe RR—Ist M---- 8 1911 

Canada Atlantic—See Grand Trunk Ry 

Canada & Gulf Terminal Ry—l1st M $740,000 gold 

Canada Southern—Stock 
Cons guar gold bonds (ist M on main line) G.zc*&r* 
Leamington & St Clair lst M g gu p & 1 (end)__zc* 


1910 
380, 1912 
1895 


| 
| 





23938855 


32358 


+8 

Se 

o_, 
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$19.50 .000 Feb 15 1917 3 
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E. B. Smith & Co.,N. Y. 
Columbia Trust Co. N.Y. 


3,000,000 


d d Feb 11 
1,699,000 Oi 
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See text 
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See text Oct 11934 


May 1 1936 


Anglo-Cal Tr Co, San F 


Girard Trust Co, Phila 
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Oct 1 1921 om 
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acquiring or discharging liens on property of een: n which 90% of 
stock is owned. Sinking fund for redemption of bonds at not to exc par 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. Bonds retired through operation of the 
sinking fund to be held alive. To June 1 1917 $348,700 had been retired. 
V. 97, p. 1503; V. 98, p. 1765; V. 100. p. 980, 1006. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company 
the $1,300,000 2d M. 5% bonds of which are owned by the B. & S. RR. 
Cc , Owns coal lands at Du Bois, Onondaga and Sagamore, Pa. 
Six mines in operation. V. 77, p. 1301; V. 79, P. 2091-92; V. 82, p. 1322; 
V.85, p. 1266. 1st M. 5% bonds, $1,500,000, held by public. 


POWHATAN COAL & COKE CO.—This company, all of whose bonds 
are owned by the B. & S. RR. Corp,, owns coal lands at Tyler and at 
Sykes. Its coking plants havea  ¢ ty of 1,800 tons of coke daily. Key- 
stone Store Co., stock $50,000, all owned by RR. Corp. 


RE?ORT.—For oe years 1916 and 1915 (V. 104, p. 1 103, p. 436): 


C . 1915. c ‘ 915. 
Operating revs _ $1,678 ,686$1.532,863 Int. lst M. bonds_$261.522$270.015 
Net (after taxes) $402,537 $292,267 Otherint.,&c 3,439 54,770 
Add—Hire equip. 309,405 197 ,267 | Pref. divs. (4%) -_----160,000 160,000 
Invest’'ts, &c. 202.071 217,360 Com. divs___.(5%)150 
Total net 914,013 707.507 


DIRECTORS (and Officers).—E. R. Darlow (Pres.). Edward B. Smith 
(V.-Pres.), P. G. Bartlett, Radcliffe Cheston Jr., Herbert H. Dean, J. 8. 
Farlee, F. E. Hall, Percy C. Madeira, W. Hinckle Smith, Julius F.Workum, 
Chariton Yarnall, Albert L. Smith and J. Rutherford McAllister. F. E. 
Hall is Sec.-Treas.—(V. 104, p. 559, 1381.) 


“BURLINGTON,.”’—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
Mont:, and west to Southern Cross, 49 miles; spurs, 34 m.; sidings, 57 m.; 
total, 138 m.; also leases Stuart to Anaconda, 9 m.; total, 149 miles, of 
which 122 miles operated electrically. V.97,p.1114; V. 96, p. 135. Stock, 
$2,500,000, of which Anaconda Copper Co. owns 51% and Chic. Milw. & 
St. Paul Ry. 49%. Dividends: 1910 and 1911, 6%; 1912, 3% and 150% 
in stock; year ending June 30 1915, 5%. Bonds ($5,000,000 auth. issue), 
of which $3,000,000 have been sold, are qaaroasens rin.and int. by Ana- 
conda Copper Mining Co. Redeemable for sinking fund at 105 on any in- 
terest day since Feb. 1 1915. V. 98, p. 837. For year ending Dec. 31 
1916. gross, $2.168,132: net. $703,326; other income, $30,423; charges, 
$206,320; divs. (12%), $300,000; bal., sur., $227,339.—(V.101, p. 1884.) 


CAIRO & THEBES RR.—Owns Cairo, Tll., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 90 years from Mch. 1°1911, rental covering interest on 
an authorized issue of $2,000,000 4% bonds, of which $1,699,000 are issued 
and outstanding, all owned by L. & N. Under modified lease St. Louis 
& San Fran. and St. Louis 8. W. can use the terminals when they apply. 
V. 95. p. 1121. Columbia Trust Co. of Louisville, Ky., trustee. Stock, 
$10,000; par, $100. Pres., A. Robertson, St. Louis.—(V. 95, p. 1121.) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Ed- 
monton, Canada, 192.8 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardisty, 100.2 m.; Lacombe to Kerrobert, 223.1 m.; total, 
623.4 miles. V. 93, p. 1785; V. 94, p. 910. 

In 1903 re-leased to Canadian Pacific (which owns entire $1 ,000 .000’stock 
and $5,900,000 Ist M. 4% bonds) for 99 years; debenture stock interest 
is guaranteed at 4%. In 2002 the bonds will be paid or a further lease en- 
tered into. V. 76, p. 434: V. 77, p. 1224: V. 80, p. 116.—(V. 94, p. 910.) 

CALIFORNIA-WESTERN RR. & NAV. CO.—See page 208. 

CAMBRIA & INDIANA RR.—See page 208. 

CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonia , 
N. J., to Pemberton, N. J., 22.34 miles; branch, Burlington, N. J., to Mt. 
Holly, 7.12 m.; connection with P. &. A. RR. at Birmingham, N. J., 0.39 
m.: other branches, 8.92 m.; total, 38.77 m. Organized in 1915 as a con- 
solidation. Auth. capital stock, $800,000. V. 101, p. 46, 1092; V. 102, 

.65. Operated under lease by Penn. RR., which guarantees 6%, on stock. 

n 1915, gross, $287,194; oper. def., $1,100; loss to lessee under rental’ 
$27 ,087.—(V. 101, p. 46, 1092.) 


CAMINO PLACERVILLE & LAKE TAHOE RR.—Placerville to 
Camino. Cal., 8.05 miles. Stock, $100,000. Bonds, see table. Year 
ending Dec. 31 1916, gross, $5,043; net loss, $4,153. Pres. & Gen. Mer., 
C. D. Danaher; Sec. & Treas., G. L. Chamberlain. Office, Camino, Cal. 


CANADA & GULF TERMINAL RY.—Owns Ste. Favie to Matane, 
Que., 36 miles. Stock authorized, $4,000,000; par $100. Bonds, see 
table. Pres., M. J. O’Brien, Montreal, Que.; V.-Pres., H. J. Lyons, 
Matane, Que.; Sec.-Treas., Hugh Doheny, Montreal, Que. 


CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps New York Central Lines.)— 
ROAD.—Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor. Ont., 226 m.; branches to Courtright, Ont., &c., and 
controlled lines, 154 m.; total, 380 m.; Canada So. Bridge, 244 m. Track- 
age, St. Thomas to London, Ont., 15m. Double track, 242 miles. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs., rate since Jan. 1 1911, 3% yriy. V. 76, p. 1191, 1247. 

In Oct. 1916 had arranged to join with other roads in guaranteeing 
$2,000,000 consols. of Toronto Hamilton & Buffalo Ry. (which see). 

The Mich. Cent. guarantees, prin. and int. of $40,000,000 50-year bonds. 
int. not to exceed 5%, of which $22.500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturin, Jan. 1 and Mch. 1 1913, respec- 
tively, and to cover the cost of improvements made and to be made. The 


Balance, surplus_-$298,551$222.722 } k 





remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3,000,000 yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607. 1744 
V. 96, p. 134, 200, 789, 1421.—(V. 96, p. 553, 789, 1421, 1884, 1972.) 


CANADIAN NORTHERN RAILWAY SYSTEM.—(Sec Ma —The 
Canadian Northern Ry. System, with a maximum grade of oepiuleniae 4 
of 1%, in July 1916 had in operation 9.455 miles. extending from Quebec 
Montreal and Toronto to Vancouver, British Columbia, with many 
branches and inversecting lines in the provinces of Quebec, Ontario, Mani- 
toba, Saskatchewan and Alberta It has in effect practically three main 
line divisions beginning west of Winnipeg, viz.: (1) the Transcontinental 
Division, passing through Edmonton, on the way to British Columbia; (2) 
Northern Division, extending to Prince Albert, (3) the Southern Division, 
passing through Brandon and Regina, and reaching Calgary by way of the 
Goose Lake country, rich in its production of grain, cattle and domestic 
coal. V. 103, p. 664, 238, 2340. Mileage under construction June 30 
1916: Eastern lines, 132 miles; Prairie lines, 510 miles; Pacific lines, 306 
miles; total, 948 miles. Grand total when completed, 10,403 miles. 

In 1916 Canadian Parl. granted co. a $15,000,000 loan.—V. 102, p. 1981. 

A bill passed by the Dominion Legislature in June 1914 provided for 
(a) the guaranty by the Government of $45,000,000 additional 4% 
bonds or debentures to aid in competing the system to a total of 9,876 
miles; (b) an increase in the capital stock of $100,000,000, of which $40,- 
000,000 to be owned by Canadian Government and $60,000,000 by Mac- 

enzie, Mann & Co., Ltd. The last-named turn over to the Cana- 
dian Northern Ry. Co. the bulk of their stock holdings in the allied railways 
and the beneficial interest in the associated express, steamship, telegraph, 
&c., properties. The ownership of the system is therefore concentra in 
the Canadian Northern Ry. Co., which holds the following amounts of 
stock in the several associated companies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Operated and Sub. Co's Stock Owned by System March 1917. 
iles op. ——Capital Stock 1917-— 

*See separate statement for this company. Mar’l Towat ‘ Owned. 
*Canadian Northern Pacific Ry 50: $25,000,000 $25,000,000 
Canadian Northern Alberta ky 3,000,000 3.000.000 
Canadian North Western Ry 2,000,000 2,000,000 
Canadian Northern Ry See above : 
Canadian Northern Saskatchewan Ry-_-_ 1,000,000 1,000,000 
*Canadian Northern Ontario Ry 10,000,000 10,000 .000 
Irondale Ban. & Ottawa 53,500 53,000 
*Central Ontario Ry 3,331,000 3,329,000 
PE EE BNO TAT. .  cdideadnsndimanee 1,395,000 1,395,000 
Brock. W estp. & N. W Fee owned 
*Canadian Northern Quebec Ry 9,550,000 See that co. 
*Quebec & Lake St. John 4,524.0 4,002 800 
Halifax & 8. W. Ry 925,000 
*Duluth Winnipeg & Pacific Ry 3.060.000 
Northern Consol. Holding Co__..-..-_- 4,446,700 
Northern Pacific & Manitoba Ry (Leased from Nor. Pac.— 


: . 73, Pp. 610.) 
Niag. St. Catherines & Toronto Ry (See Blee. Ry. Section’’) 





_The Can. Nor. Ry. also owns all the capital stock severally of the Cana- 
dian Nor. Manitoba Ry., $250,000 Can. Nor. System Terminals, Ltd. 
(V. 85, p. 863), $2,000,000 Mt. Royal Tunnel & Terminal (see that com- 
pany and V. 104, p. 1898), $5,000,000, &c. 


LEASED LINES.—The Manitoba lines of the Northern Pacific Ry.;: 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
od a Oe — pb od — roars nen $225,000 for i0 years, 

en 5, or years, ap ereafter $300, , with option of 
for $7.000.000. V.72, p. 437; V. 73, p- 615. ee See 

Qu’ Appelle Long Lake & Sask. deb. stk., V. 83, p. 214, 324, 688, 1036. 

CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased 
1914, $25,000,000 is issuable only in exchange for income charge Pad 
V. 98, p. 1600; V. 100, p. 393. 


FUNDED DEBT.—The “‘issued’’ funded debt of the entire system, 
9.599 miles, not including 394 miles of leased lines, was given in detail as 
of April 15 1916, in V. 102, p. 1981, including amounts pledged. 

The issue of $45,000,000 debenture stock was guaranteed in 1914, princi- 

al and interest, by the Dominion Govt. under plan outlined in V. 98, p. 

600, 1607, 1918. In May 1916 $44,866,667 of this issue had been disposed 
of as follows: Sold in 1914 and 1915, $17,033,333 (£3,500,000); pledged 
with Dominion Govt. against advance of $10,000,000 Dominion notes, 
$12,500,000; pledged as part security for 2-year 6% notes for $11,500,000, 
$15,333,333. See also V. 102, p. 1982; V. 99, p. 269, 341, 536, 747, 1129, 
1450; V. 100, p. 307, 1591. 

The £2,555,600 4% first mortgage consolidated debenture bonds of 
1904 have principal and int. guaranteed by Govt. of Manitoba. A part 
of this issue is held in trust to retire: (a) £105,300 Manitoba & sSoutn- 
eastern 4% first lien on 108 miles, assumed; (b) £233,700 Canadian 
Northern Ry., Sifton branch,4% bonds,secured on 197 miles Sifton Junc- 
972800 Gilbert Elaine 4%, bonds, V. 80; p. 116. Vereen. te ae 
c silber ains To nds. V. » De S Va vite Mc ;¥, 
D. 2794; V. 81, p. 1607; V. 82, p. 568. B.S Mb Ie 

Particulars regarding various of the securities issued were given in V. 102 
p. 1981, also as follows: (a) Perpetual consolidated debenture stock, V. 76 

. 1247; V. 77, p. 87; V. 80, p. 996; V. 5}. B- 1609; V. 86 

6; V. 89, p. 1279; V. 90, p. 770, 1424, 1489; V. 93, p. 

V. 98. p. 1601. (6) 3% Ist M. debenture stock, gua 

Government, dated July 29 1903, V. 80, p. 1234; v.46. 

dian Northern Alberta, V. 90, p. 1295; V. 92, p. 794, 880; V. 93, p. 

V. 96, p. 284. (d) Debenture stock, guar. by Province of Saskatchewan 
and Province of Alberta, see V. $9, BP 40; V. 88, p. 761, 1497, 1619; V. 91 
p- 1322; V.§ i, P- j16: V 87.2 1582; V; 98,9. 761. (e) © North- 
ern Wes y. 1s 5 ®, fuar. prin. * Provin berta 
V. 93, p. 1724; V. 97, p. 1583; Vv. 98. p- 610, 838, 155. we : 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 


(For abbreviations, &c., see notes on first page) Bonds 


Amount 
Outstanding, 


Last Dividend 


Places Where Interest and 
and Maturity 


Dividends are Payable 





% 
alst Con deb M(Man lines) $10,000 p m c&r 
Manitoba Provincial bonds $8,000 per mile 
Perpetual consol debenture stock (V 81, p 1609)-- 
First M deb stk $13,000 p m guar by Canadian Govt 
ist _—— stock 24. 006 m guar by Canadian Govt. 
Deb stock gu by Can Gov't red par -.. 
First — aoa stock guaranteed by 
do do guaran by 
do do guaranteed by eens 
Winnipeg Terminals mtge gold guar by tage c* 
Income-charge convertible deb stock redeem text 
notes £3 0 000 auth red 101 (V97, p 520) 
7 (V. 98, 1601) 


do 000000 due each year gol 

do oe terminal) £ ld notes ¥ 
Loan of $10,000,000 Dominion Gov't notes obtained | 
on pledge of $12.50, ae Ae 4% seal debent wwe 
Secured g’ld notes $1, 5B. due y'7 V 103, pTicen 
lst land grant M red 110 (money depos to redeem) | 

0 do ed 105 to July 1917 

do reeallable at par 
Leading Outstanding Bonds of ee Companies— | 
Qu’Ap Long Lake & Sask Ist M£ ,000 nine, 








Quebec & Lake St John deb stock guar 
Old Ist M bonds (£6,425) and incomes (£21,127)| 
Can a —_ Ry - ~ deb stk guar by Can Govt| 


do do | 
Can er ae lst M = by oe “Aen 


oO 
Halifax & Southwestern Ry ist M 
Central Ontario Ry 
Can Nor Oab—Onai Nor Pac—Can Nor Gusbee— Bay of 
Niagara St Cath & Tor—See ‘‘Elec Ry Sectio 
Can Nor Coal & Ore Dock 1IstM$2,000 O00call. 105. iCOiee 


286 4 


160 


1911 | 
1912-3| 





1916 | 


00! $100 000000. 
a 613,460) 
27433 || 

00 


5,745,587) 
12,436,280) 
349,000) 


Quinte| Ry.— Du 


& 
ae 


ALPEE_OOREEAeRA 


London and Toronto 
London, Toronto & N Y 
Can Bank of Comm, Tor 
London, England 


do 
London and Toronto 
do do 
London 
do 
London and Kb ay ag 2 


London, Toronto & 
None paid 1915 Mas’ 16 


Oe 
0 oY 
C2. 6969 
o0S5 


Seetext | 
9,359,997) 
7 90) 


, ’ 


w 
i 
oo 


& 
.) 
to 


3 
weed, 


See text 

8,030,000) 
5,586,666 
yitytes 


Sie 
ae ores 
eag 
rr) 
? 
ey 
200m 


a] te 
Zz 


CIM 

Zou 
oR, 
wee ot 

ROnwnnne- 
ee 


New York and Toronto 
New York 

Nat Tr Co, Tor or Lond 
London, England 
London and Toronto 


Can Bank of Comm.Lopn. 
London and Toronto 


Feb 11 
July 11 
June 1 1923 


July 1 1936 
Perpetual 


SQ iy Gz 


As collat 
2,800,000 


Tor, London, &c 
6,424,000 
000 


Toronto and London 
London and Halifax 
CanBk ofCom,Lon&N Y 


Or Com 0909 
w 
ta 
eo 

wo 

=) 


955.300 
luth ‘Winn. & Pac.—/'See those 


1,750,000 5¢ JS & JiJan 1 1936 New York City 














In Jan. 1917 $61,679,622 Perpet. Consol. 
but a considerable part of this e last advices $16,760,000) was outstanding 
only as collateral for loans. - 102, p. 1981. 


INCOME-CHARGE nail —The 5% income-charge cony. deb. stock, 
limited to $25,000,00), Is red. at any time after May 6 1920 and Is con- 
vertible until Jan. 1 1922, at holders’ option, ree full-paid common shares, 

500 (or £102 17s.) of deb. stock for $ capital stock, on 30 days’ notice. 

e interest is —— May 2 and Nov. 2 only to the extent that the net 
Sernings are sufficient after paying fixed charges. Interest paid ~ 7% to 
Nov. 1914. No payments made in 1915, 1916 or 1917 (to Tre et 7 
100, p. a eter V. 90, p. 1674; V. 91, p. 1322; V. 92. p. 1031; 100, p. 
284; V. 101, p. 46, 1464. 

WINNIPEG TERMINAL 4s.—The 4s of 1909 are guar., prin. and int. 
by endorsement, by Province of Manitoba. V. 89, p. 665, 1480. 

OEmS sara of 1913 to 1917, V. e.P- 236; Pe Af p. 520; V. 98, p. 
1091; - 100, p. 2084; V. 101, 2; 46, 527 103, 

hie’ notes dated July 10 1916 are due Re 000 000,000 July 10 1917 
e 3 ,000, 060 July 10 1918. See collateral (par value 2. 115,114) carry- 

ominion or Provincial eR in V. 103, 
he $1,75C,000 notes, dated S 1916 are cahdiak Lo £514,000 of the 
400,000 outstandin ti. Royal —— & Terminal Co. (which 
pee) . comprising a double-tracked electrically operated tunnel, over 3 miles 

in length, and railway terminal facilities in out Mt of Montreal,’all leased to 
the Canadian Northern Ry. and the C. N.0.& C Ry. Cos., for 
999 years for rentals which include interest on the Mi. Royal Tunnel ere 
a | sinking fund payments sufficient to retire same by maturity. - 103, 
Pp 

LAND GRANT BONDS.—$2,000,000 first mtge. 4% land t bonds 
are secured b 1 oer ass acres of land opt subsidies i minion of 
Ganada. V.85, p. 1205; V. 76, $c. ee oe 188, pe Dp. 263. 

V. 87, AY 479, . 88, ci 
The bonds £3 


Deb. stock had been issued, 


First M. Land Grant 4s of 1909 477; 1126. 
5% ia pA ck, ge De ures .— 500,000 = uth. issue, of 
which £ sold) are as fic charge op all of the deb. stock and 
capital aon of the Canadian Northern Town Properties, Ltd., which is 
developing towns and villages; also on the land oe of the railway and de- 
erred payments on land sold. V. 100, p. 393; V. 97, p. 1424. 


Imperial Rolling Stock Equip. Trusts, Series ot ($ 500 and d $1; ,000 each)— 
Interest Semi-Annual—All 4 s Epcos Series ‘‘H-1"’ and “‘L-1"’ 5s. 
Ser. Date. Outst Can -Install. . Outs tag. An. Install.Due. 

0 200 08 June me 1917 2 $1,200 ,000y$100 000 A& 
$40 000 0 G00 Mar. 1,269,000 
300,000 100 x 2,740,000 
ry 000 150,000 : 700 ,000 
50,000 50,000 550,000 
1.200000 300 A 1,685,000 
1,476,000 1,250 ,00U 
A pik. Am t cha 
z rox oun’ 
As Ce equipment Posts L-1, 1916, 





es in 1917 or 1918. 
see V. 103, p. 664. 
GUARANTY.—For first 3 years after road is oem} from Vancouver to 
bs the Govt. agrees, at the uest of the com . to advance all or 
y portion of the int, o7 on the $45,000,000 4% deb. us ‘auth. in 1914 (see 
above) and not to enforce the re-payment of same until the principal ma- 
n 1934, ieevites the company pays 4% int. on any sum so advanced 
i: 98, p. 1 601.) Similar provisions were made respecting the 
minion guaranty | r. = bonds on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur, but for 2 years pha 
LEASED PROPERTY -—Canadian Northern Coal & Ore Dost © 
lst M. sinking fund gold 5s, due Jan. 1 1936 (callable at 105 & ime 7 
$1,750,000 outstanding in July 1916. See V. 103, Dp. » 323. 


REPORT OF COM MISSIONS.—On Mar. 26 1917 a peeve Cosnm feston 
composed of Edward E. Loomis, Pres. Lehigh Valley RR. Co., and John W. 
Patten, Pres. 8. Mtge. & Trust Co., assisted by Coverdale & Colpitts 
of N. , os consulting engineers, Made a report on the property (see V. 104, 
Pp. 7m). ” concluding in substance: 

The =~ as a whole is sound and its traffic resources should de- 
vite rapidly under normal immigration and labor conditions. 

2. Its general topographic features are favorable and its physical property 
is modern and generally in good condition; but incomplete ae, to certain im- 
portant features; expenditures for maintenance should be increased. 

The c capital invested appears to have been secured economically 
ax expend ag Our judgment the road could not be duplicated 
for anything like its 

4. Its fixed capital Ttiabilities cover all ¢ te 9,513 miles of line owned or 
operated € except 58 miles of trackage. ny include: Bonds and equip- 

$282,127 ,431; shor’ date Ws, oans, &c. (V. 102, > 28. 81), 
3102, 080-2: 252; total, $384,207 ,683. [Income charge convertible debenture 
stock and common stock ah not included.| 

5. igang short-date notes, temporary loans, &c., which must be 
fended oo to $86,202,085, against treasury assets of $103, 238,796. 

We estimate the system’s net cash requirements for completion of 
oakidaale: extensions and branches (for most part already under construc- 
tion), miscellaneous impts. and working capital at $54,000,000 over a 
three-year period, and at $86,000,000 for five-year period. 

7. We estimate the total cash requirement at $67,000,000 for three-year 
pegtog and at $101,000,000 for five-year period. 

8. We estimate the fixed capital liabi ities at $462,000,000, exclusiv e~ 
income charge convertible debenture stock at end of three-year eriod, 
$46. _ per mile; and at $496,000,000 at the end of five years ($47,715 wer 


9. We estimate that the yy? invested will amount to $521,000,000 at 
end of the three years, and to $555,000,000 at end of five years. 

10. We estimate the revenue at $67,744,000 and profit and loss 
surplus at $329,000 for the first year, following the completion of the three 
, and at $80, 520. ) and 44 gio 000 carey ne rr year fol- 
ne fh op e five-year prears . stimated or ,000; 
net, tio. 250,000, against $16, 940° 000 in 1920 anc and $24, $00. 1923, as 


against interest charges estimated at $12,077,000, $17,942,000 and $20,285,- 


000, respectively. 
“Royal Commission,” see V. 104, p. 1800, 1754, 1235 
{1913 Gross, $33,411 400; net, $8,262,400 


EARNINGS.—4 mos. 
Jan. 1 to April 30. Gross, 26,958,900; net, 6,825,600 


REPORT.—For year nang * June 30 1916, in V. 104, p. 159, showed: 
Average miles o ra @ oe 30 1916 was 8,048 miles 
Oper. Rev.— 1915-16 1914-1 er.Ezp.— 1915- <6. 1914-15. 
Posomnent .-.-98. 128,471 $5,411 14 Ma nvenanice. .$9,995,286 $6,846,801 
Freight 26,560,213 18,207,801 | Traffic =. 553 ,076 562, 
Mail, express anspo' “ag eee 548 10,154,511 
&c " 2,787,591 2,293,082 General, “8 169,834 1,724:507 


Total earns___35,476,275 25,912, 196 Net earnings_$9,373,530 $6,623,292 
Fixed charges Canadian Northern Ry $6 06 $6,010,421 

do affiliated companies 88,595 2,253,154 
Int. on income charge convertible debenture (2%)625000 











Balance, deficit, for years ending June 30 $248,127 $2,265,283 
Previous accumulated surplus brought forward... 3,745,179 6,962,894 


Balance $3,497,052 $4,697,611 

Delayed ‘items, 
(1915-16) 117,886 677 ,201 
602,455 275,230 


Accr. int. on bonds & mea age securs. to June 30 
$1,509,670; less $907,215 accrued int. to June 30°15 
$2,776,711 $3,745,180 
.P., Sir Donald Mann; 


Total accumulated surplus as of June 30 
OFFICERS.—Pres., Ry 3 wie Mackenzie; V 

3d V.-P., D. B. Hanna; Sec., . Moore, all of Toronto, Ont. Direc- 

tors, Sir William Mockenais, our Donsla Mann, R. J. Mackenzie, Z. A. 

Lash, Frederic Nicholls, E. R. Wood, D. B. Hoe, . Pe * George, 

Toronto, ms &. ee Horne-Payne, London, Eng.; Vos hristie, Winni- 


a 
peg, Man.: . Richardson. Kingston, Ont.—( Te 664, 933, 
1117, 1209, i338). 2340; V. 104, p. 71, 169, 256, 1700, 1800, 8.) 


or AN ADIAN NORTHERN ONTARIO RY. saint Map Roane North- 

y.)—Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 

ay ~ W's 43 miles; _ Toronto to Ottawa. 250.25 miles; total, 1,537.62 

miles. 92, 162; V. 97, p. 1023. Owns modern ore-handling plant at 
Key itarbo. 80 miles pO "Moose Mt. iron mines. 


ORGANIZATION. —Gontectied by ~ Canadian Northern Railway 
Co. Debenture som. 384%%. 87, ; V. 88, 060. 

The 4% consol. ane, vnock of 71900 is a first lien from 
Hawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with 
additional charges on other lines; of this stock, excluding £532, 192’ under 
trust deed of Oct. 4 1911, securing guar. Ist M. oe. stock of 1911, some 
$9,585. ,638 is in hands of public. V. 102, p. 1981; V. 89, p. 162; V. 97, p. 


14 
In May 1911 the Canadian Government agreed to guarantee 34% 50-year 
lst M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, (eh nomd 
struct line from Port Arth ur to Montreal via Ee ee and 6a" OT 80. 
1, op mallee. See guaranty, V. 93, p. 1667; V. 92, p. 1635; V 119 
1667 


CANADIAN, NORTHERN PACIFIC RY.—(See Map Canadian Northern 
.)—Owns a line across the Rockies from Yellowhead Pass to Vancouver 
and Pacific tidewater, one 500 m., opened for operation Oct. 1915. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line % Vernon, and 
entero via Long Lake to Kelowna and to Okanagan Lake. V. 92, p. 1309; 
Vv. 526; V. 101, p. 46; V. 103, p. 2078. Has tracka age rights between 
Ne 2 34 estminster an Vancouver, }., 12.67 miles. orms part of the 
Cc. N. Ry. System. 

Stock auth. and outstanding, $25,000,000; par, $100. First mtge. deb. 
stock was issued under Act of 1910 ‘guaranteed J the Province of British 
Columbia, the Canadian Northern Ry. to indemnify the Govt. against any 
loss. Of the deb. stock, £3,372,329 is listed in London and £550, 090 and 
£392,739 deposited as security for Canadian prornere note maes- Vv. 93, 

1461; b or p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141; 


t a ‘terminals 4% % deb. stock authorized by the Terminals Act 
oP he fet guarentess Eh, and int., by the Province of im ad Columbia, 
is limited to $10.000,000 or its uivalent, £2,054.794 4d. V. 6. 
p. 651, 1838; V. 97, p. 297, 364; V. 100, p. 1591.—(V. ids” Pp. 2078.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian North- 
ern Ry.).—Owns Montreal to Quebec, 176.07; Hurdman to Joliette, Wr 24; 
Rinfret Jct. to Huberdeau, 45.28; Paradise Jct. to Rawdon, 15. 88; A ldred 
Jct. to Shawinigan Falls, 3.80; Garneau Jct. to Riviere a Pierre Jct., 39.84; 
total, 405.11. See V. 3ob: - 1402: V. 97, pies 

Capital stock, $9,550 ‘common and $3,000,000 statu 5%, % income 
stock: outstanding June 30 1917, $9,550,000. Control held by Canadian 
Northern Ry. Co. through its ownership of control of the pote Consoli- 
dated Holding Co. V. 95, p. 1471; V. 96. p. 201; V. 97. p. ma 

SECURITIES.—Regarding 4% —% debenture stoc 
by the Canadian Northern Ry., see 8; V. 84, p. ask en 

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, 
as to prin. and int. by Canadian Nor. Ry.; Central rust Co. of 

EARNINGS.—Operated under Can. No. ry . system. 

Office, Toronto, Ont.—(V. 96, p. 201; V » p. 950.) 


IAN PACIFIC RY.—(See oo athe .—Owns a trans-continental 
Pn Montreal to the Post ic Ocean, made up as followsDec 31 1916: 
Montreal to Vancouver 2,895 Operated account of owners... 778 
Branches and auxiliaries Also controlled but o as > art rom 
94 aDuluth South Shore & Atlantic | 625 

each company’s statem 








Total in traffic r 





spokane Int.Ry.(V. 108d; -1981). 1) -i64 


eturns 
The 5 mile tunnel through ‘he sei Mts. was put in use in Dec. 
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RAILROAD COMPANIES 


Miles 
{For abbreviations, &c., see notes on first page) 


Road 


Amount 
Outstanding 


aE 


Piaces Where interesi and 


| When Last Dividend 
Dtvtdends are Payable 


Payabie | and Maturity 


a 





Canadian Northern Ontario—Guar deb stk (see text) 
Perpetual consolidated debenture stock 
Guaranteed Ist M deb stk, $35,000 per mile 
Can Nor Pacific—l1st M deb stock gu by i Brit Colum. - 
ist M term deb stock gu by Br Col 
Branch line stock ($11, eoy? issued $5,339,128. 
Second charge stock ($5,100,000) issued $4,999,999 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text) _-| 
Canadian Pacific—Stock $335,000,000 authorized ----| 
Preferred stock limited to 4% non-cumulative--_-_-r| 
First mortgage on Algoma Brg ug 
Gonsol perpetual debenture stock 
Collateral bonds $200,000,000 call par er 20 yrs 
a investment fund note certificates ood pee a 
Roll Stk& RealtyCo eq tr serT’$470,000saPeP.c* 
Securtttes of Principal Leased, &c., Lines 
Manitoba S W Col Ry $12,000 per mile int ow guar A ye 
Atlantic & Northwest—ist mortgage gold gu *&r 
St Lawrence & Ottawa—first mortgage gold ¢ see text 
Ontario & Seabee stock guaranteed in perpetuity _- 
Ontario & Quebec deben interest = pe n perpetuity 
Toronto Grey & Bruce Ist M interest as rental 
New Brunswick Ry ist M gol ‘int from rental-_-__c* 
Perpetual consol debenture stock, interest guar-- 
New Brunswick So Ist M 
Calgary & Edmonton deb stock gold interest as rent 
Branch line bonds $1,040,000 (owned by CanPac) 
Lindsay Bobcayg & Pontypool 1st M $700,000 gold 
Quebec C Central stoc end 


2d M deb stock prin and int guar 
3d M bonds prin and int 
Aroos Val E)] RR ist M $300,000 g red 105 int 14 
Minn St P & Sault Ste Marie and Duluth South hor| 0 & At 
Carolina Central—Sonds—See Seaboard Air Line Ry 9| 
Caro Glincht & Ohio—Lick Crk rs LE Ist M gassu-_-_x) 8} 1903 
lst M $15.000,000 red 110 F.xc*| 256} 1908 
Mortgage gold notes $5,000,000 redeem par_Eq. at 1909 
Elkhorn 1st M g notes (Call at par) | 31.89) 1917 
Fquipment gold notes ser ““A’’ due $130.0008a_ in 190R 


268 




















$100) 2 »000)1 
eo 80. 681,921 
00 & .000 


$7,859, 998 Newey 1936. and 1938 


Carn Bk of Commerce,Lon 
C Bk of Com, bar | & Lon 


do o 
London and Toronto 
do do 


1 412/004 
8 , 614,009 
hued 


$3. 505, 750 
5,250,369 


HP pe oe CO ne OO 
RAK KK 


api 





Can Bk of Com,NY & Tor 
London 

Lond & 31 Pine St, N Y 
pero *s Office, — 
Baring Bros & Co, Lond 
Company’s Office. Lond 
New York and Montreal 
Royal Tr Co, Montreal 


& D31)|Perpetual 

Q—J jJune3019172% 
O|June30 1917 2% 
J\July 1 1937 

J ire 


— 
eC Se 
os 
on 


aR 
Pee 


“\se0" Text 
See text 


52,000,000 
10,810,000 
$2,544,000 
£1,330,000 

£2 vei 000 


o> 


S|Mar 2 1924.__-_ 
J\July 47 Ray *28 
D|June 1 1934 
J\Jan 1 1937 

& D15/See text 
DiJune 1917 3% 
D/|Irredeemable 
J\July 26 2882 
AjAug 1 1934 
J|Irredeemable 
JijJan_ 11933 
J|2002 


x 


London & 31 Pine St N ¥ 
Baring Bros & Co, Lond 
Can Pac office, London 
Montreal and London 
Morton, Rose, London 
Toronto and London 
a “a 

oO 
Guaranty Trust Co, N Y 
Can Pao Office, London 
Can Pac Office, Montreal 
Bk of Montreal, Toronto 


BRR 
oT 
Se Be 


34-0738 
4,007,381 
£7 


RR 
quan 
B&B oe 


Rf 
ey Gy 
es 


J/}1955 
J|July 1 2002 
15|July 15 1917 2% 


| Sa Sng Pr] Sd 
OP Poe 
Cy Se 


“yeaa By 


8,000 

336,500 

$300,000 
tements of 


POOP RWORORAGLAGT BO 


x 
8m 


N Y and Augusta, Me 


5 
z 
@ 
° 


reeee Be 


Wash (D C) Loan&Tr Co 
Blair Co, New York 
do 
do 
dca 





do 
do 
fo 








AANA 
8RARARK 





HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25.000,- 
000 acres of land, all to be fit for settlement. Steamships, see V. 100, p. 
811; V. 101, p. 616, 699. 


STOCK.—The issue of preferred must never nr one-half the common. 


COMMON DIVS— )’03. '04-’06. '07-'09. y. "12.to June 301917, 
RR. earnings “sag 1902} 5% 6 yrly. ¢ yriy. 656 7 7 yri pss quar. 
Land sales, int., lyrly. 1 2%3yrly 

BONDS, DEBENTURE STOCK, ag aay” * a BONDS, &c.— 
List of securities owned June 30 1916 in, LA 104, p. 1605. 

In June.1917 made a loan of $10,000,000 to the Imperial Munitions 
Board to assist in meeting financial tno dh for the purchase of muni- 
tions in Canada during the next year. British Treasury bills, it is said, 


were taken as security. V. 104, p. 2552. 
In 1916-17, for the benefit of the British treasury, the co wr agreed to 
issue in the U between $175,000,000 and $200, 000, 5.000 collateral 
bonds, secured by issues then outstanding, held under the control of the 
British Treasury. aa plan was indefinitely postponed in 1917 when, with 
the entrance of the U. S. into the war, other financial arrangements became 
more desirable. " - 1604, 1590, 1898. 

Late in 1916 $40,000 4% consolidated debenture stock over and 
above the $176,284,882 (£35, 611,124) then listed on the London Stock Ex- 
change, was issued and loaned to the Im mperial Treasury for a maximum 
period of five years, at a premium of 4% per annum, over the interest 
payable on the stock. Provision is made fn the eement for the sale to 
the British Treasury of this stock in annual installments, should the com- 
pony require money for any of its purposes in Great Britain, and the 

reasury reserves the ns to purchase all or any of the stock during the 
five years at the price of 80% of its face value. V. 104, p. 1604, 138 

In June 1890 company Bi soe the eprincipel and interest of $20,000,000 
4% bonds issued by the Dul Sh. & Atl.; also 4% int. on Consolidated 
bonds of the Minn. St. P. Ste. M. , and in 1899 interest on the 2d M. 
4s of the latter. Owns Dai. io” Sh. & Atl. consols, ,000. 

St. Lawrence & Ottawa bonds are endorsed witn the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refryin from demanding principal (due 1910) during lease. V. 90, p. 1361. 

e New Brunswick Ratlway consolidated debenture stock has interest 
guarantesd by Canadian Pacific; interest wn the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. ss ew stock is guaranteed interest at 

under new lease of 1903. 76, p. 435: V. 77, p. 636. 
he Lindsay Bobcaygeon & Posteo | "Ry. bonds are issued under a 99- 
year lease covering the interest. V. P; 1225; V. 79. p. 

The interest on the Aroostook valley ‘e ectric) RR. 20-year 4 '% bonds, 
which has completed as first —_ of eV miles from Presque Isle -. ashburn, 
Me., is Speranseed V. 89. V. 90, p. 107; V. 92. bv. 25: 

Victoria Rolling Stock & Realty 435% V.99. p. 1672, 543; ¥ 100. p. 139. 


bi smog INVESTMENT FUND NOTE CERTIFICATES.—on 
Dec. 8 1913 a trust fund was created known as “The Special! Investment 
Funds’’, made up of deferred payments on leads sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55.000,000; 
Royal Trust Co. of Montreal, trustee. The. trustee es all the pro- 
ceeds from the items constituting the fund. Stockholders bapa owes the 
right to subscribe pro rata for $52,000,000 6% note certificates $F the 
certificates will be vo at their face value on or before Mar i) 19 but 
may be redeemed drawings at any time. V. 97, p. 1732, igor ¥ 99, 
p. 544; V. 103, p. 937. Compare V. 104, p. 1605, 1606. 

LANDS.—Lands unsold Dec. 31 1916 were 200,859 acres in Manitoba 
1,904,712 acres in Saskatchewan, 3,524,300 in Alberta (of which 478, 183 
are irrigated), 1,080,022 in British Columbia and 46,933 acres of coal land 
in ati Columbia, &c. Total of all lands owned, Dec. 31 1916, 7,444,181 
acres. . 103, p. 851. Total sales for 6 mos. to Dec. 31 1916, 328.574 
acres, f.. $5, 05. 345. Book value of unsold lands and other inactive assets, 
Dec. 31 1916, $123,442,275. 

SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, with branches, 
total 247 miles. with 45 mes trackage to Halex, is leased $e 999 years 
from 1912. V.91,p . 728; V. 90, p. 1490, 1424; V 98 Ps Pte! . 94, p. 278. 
Alberta Ry. & Irrigation Co., see V. 92, p. 955; 593; V. 94, at 
1316; V. 95, p. 617. Quebec Central Ry., see v9 87, 1106; V. 


Pp. té25: V. 96, p. 361 
EARNINGS.—4 mos., {1917 Gross, $43,444,646; net, $12,529,823 
Gross, 38,646,944; net, 11,539,817 


Jan. 1 to April 30. '\1916 
REPORT .—Fiscal year now ends Dec. oi, Anaya! meeting is held at 
for 6 mos. to Dec. 31 


Montreal on the first Wednesday in May. Repo 

1916, in V. 104, p. 1585, 1604; for year 1915-16 103, p. 838, 850; and 

proceedings at annual meeting Oct. 4 1916, in V. ‘oa p. 1508, 1520. 
Years ending June 3 


6 Mos. end. 
1916. a 1914. 
Miles o 12 ¥ 
(1) Revenues— 

Passenger 32 4 8,146 
$1,135,295 
16,201,382 
199. 814,824 

425, 
16’ 1227-311 
2,115,842 


15,136,828 
129,481,885 
49,225,920 
10,306,196 


,000 
1,923,289 





‘o special inco 
Samm divs. 7% Da cwi 
3% P.- a. from special 


18,200,000 
Pref. ¢ divs. (4% 1 Dp. a.)_. 


3,227,277 
15,444,159 


17,150,000 
3,109,520 


9,698,254 


9, 
1,613,638 
13,684,505 





6 Mos. end. 
Dec. 31 '16. 


$ 
2,546,249 


Years ending 
ag 1915 


3,583,292 
3,869,103 6,357,663 6,599,052 


6,415,352 9,940,955 10,969,332 
3,900,000 7,800,000 7,800,000 +350, 


Balance 515,352 2,140,955 3,169,332 1,237,870 

Total special income.__ 10" 922,451 8, 099. 6,266,144 3,096,812 
OFFICERS.—President and Chairman, Lord Shaughnessy, K. GC. V. O., 

| heels ars a George Bury, I. Ogden, G. M. Bosworth, E. W. 

Beatty, as Montreal, and Grant Hall, inni eg; Sec., Ernest Alexander; 
reas. . ‘Suckling. " Head office, Montreal. 

DIREOTORS. —Richard B. Angus, George Bury, Sir Herbert 8. Holt, 
Chas. R. Hosmer, Frederick L. Bei ue, K.C., Lord Shaughnessy, K.C.V.O. 
Col. Frank 8. Meighen, John K Ross, Edward W. Beatty, K.O., Sir 
Vincent Meredith, ontreal, ox? Hon. James Dunsmuir, Victoria, B. 0.3 
Wilmot D. Matthews, Sir Edmund B. Osler, Toronto; Sir Thos. Skinner, 
pomere. Eng.; A. M. Nanton, Winnipeg. —(V. 104, p. 1604, 1800, 1898, 


2552 

"CAPE GIRARDEAU NORTHERN RY.—Owns from Thebes Bridge 

Farmington, Mo., with branch from Saline a, ;” Chester, total 

116 miles. A consolidation Jan. 1 1913. V. Bi, In April 1914 
J. W. Fristoe was onpomved: receiver, and in Ken” 1 iy, RR sale was 
expected shortly. - 1315, 522: - 190, > hag f Stock ogee. 
$2. ,500,000; par, $100. Bonds. $1, 500, tio0.” 9 555. The U. 

istrict Court on Nov. 29 1915 held the St. pA. f * dan peege ce RH 
liable e its guaranty of the bonds. 103, p. 2340; V FP 4 Baie » 1144; 
Ws.208 6 46. Receiver’s renee: $93, 700. —(V. 340 

CAROLINA ee pg a A & OHIO  RY.— (See iy, Downs trom 


Elkhorn City ~ 4 ed 7 m.; branch, 
Laurel Jct y %% <n, , LO st? Paul: "Va.,8m.; total, 29 
mos ack use then completed from Dante, Va., to Elk- 


As extended Say ‘ 
horn Ry., 35 mi forms a low-grade heavily built link in the thro Ly 
for general traffic between the Great Lakes and the Atlantic sea 
serv also Re ey J coal a ations owned by ar + yan Coal =: 
> = PR ar p. 611; . 94, 1448; 97, 
2 1608: 100. fy + 104, 


poreese., 
1661; \ , 365. ee at 
‘ostic, Y-g8 w Pith Seaboard Air ie R . with which close nets are 
av and tidewater is reached. . 944; 
nanced by leading N. Y. bankers. See report. ° a A 
STOCK.—Authorized, "0. 000,000, of which $25,000, 900 iy 6% 
$25,000,000 com.; outstanding, $25, 000,000 com. and 
of which $1,500, 000 is owned by the Holston Gorp.. a Ne ay or the 
railway. A further $2,000,000 pref. is deposited w ‘wr pe of mortgage 
old notes to provide for conversion of ¥ Ve . In Nov. 
{9 916 both stocks were listed on N. Y. Stock wa X, 103, p. 1980. 
Dividends on pref., 3% #°%in Feb. 1910 March 1913 to Sept. Vioie inclusve, 
None since to May 1917 In Feb. 19 0 arranges with couhes Ry. to 
coal to Charleston, 8. C., for expose Cc. Be p. 558; V. 95, PS 35 9-0 
BONDS, etc.—First mtge. o 1508) seeV. 86. p. 66 i see Vv. . 944. 
The $2, £00,000 10-year 5% mtge. gold notes follow in lien the Se, 950,- 
000 first 58 o 1996. They, are su oypsers to call as a whole or may be drawn 
in part by iss. . 89, p. 285. The $6.000,000 Elkhorn Extension 5-year 
lst M. 5% ie were sold to refund $5,500,000 maturing notes (issued to 
construct Dante to Elkhorn) and for other purposes. No additional mort- 
gage is poraiesed I's these ge notes are outstanding. V.104,p.1044. Car 
ak od of 1917 p.- 5 
uaranteed a eatiies (see V. 103, 1588) included (a) Black Mt. 
ne Bich see) Ist M. serial 5s, $750, 000" auth. , $500,000 issued; (b) $1, 
E50. 600 Holston Corporation notes (callable at at } par and convertible $ for 3 
into Car. Cl. & O. pref. stock.—See stock abo 
EARNINGS.—4 mos.,{1917 Gross, Y$1, 270,696; net, $500,7 
Jan. 1 to April 30. 1916 Gross, 1,042,287; pt 455, o80 
REPORT.—Year ended June 30 1916, see V. 103, p. 1588; V. 06,p. io 1263 
Years arese We a a ax nierest, . 
Ended— 
Dec. 31 1916.33, $3,015.90 $I. T505" *378 $302, B62 $1,263,243 $34 OF 
June 30 1916-__-. 3,1 1,405,356 409,822 1,254.940 560,239 
June 30 1915__- 2, 260" 446 904,200 232 2,578 88 ,967 147,806 
Mark W. Potter, Pres., 24 Broad St.. N. ¥.—(V.104,p 1044, 1144, 1263) 
wns standard-gauge road, 


June 30——— 
; 1914. 


(2) Other Income— 
Earns. ocean SS., &c._- 


$ 
783 ,678 
Int., divs., &c., rec’d___ 


7,804,192 
8,587,870 
7 000 


4,370,280 








each 
soa and $550,000 : the ist 5s due 1953. 
were yeed to relive o& wad erlying bonds and $1,000,000 were a 
to extensions, new equi &c. Year ESCA oss, $461, 
$128. 701; other income 248: tat. taxes, &c., $167,707; jal. def., $43, 844 
ie Brit & VADKIN RIVER | aC High Point D810.) as 
A 
vaca as Sanson to Hen h Rock, N. ©., 35 miles. Freight is switched elec- 
to the mai 
aed ns due June 1 1917 remain unpaid. On June 8 W.N. Coler & Co. 
of N. he a who had fnenced the enterprise and then owned some £260,0% ,000 
of the bonds and $1,800,000 stock, made an assignment to Arthur 


mond of Brooklyn. 
Bondholders’ « committee: Alvin W. Krech, Chairman; Samuel od. V. 108, 


Sen,| Renae Trust Co., ape Reorganization proposed. V. 
p- ° 

Stock authorized, common, $3 5% non-cum., $1 ,000,000; 
outstanding June 30 1915, - = $1.5 $1,640,000. and n and pref. $300,000 

$100. Bonds ($3,000,000 auth. redeemable at 105 on any inker 


est date; sinking fund 1 enan Geomeae, July 1 1918 to 1922;1% 
to 1927: tales 1928 to 12ao* Eros 3% thereafter. Loans and bilis TR ng 
Dec, 311 16, $191,976. 


§ 5° —For year ending Dec. 31 1916, , $107,869; net, $24 
031; — eee “Rory rentals, taxes, &c., $25, 087; 7; int. on bonds 863.790; 
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RAILROAD COMPANIES 


Miles 
{For abbrevtatio &c., see notes on first page] 


Date 
| Road 


Par 
Value 


Amount | 


Last Dividend 
§ chee cms ted 


Places Where Inieresi an« 
and Maturity 


Raie 
% Dividends are Payabis 





Carolina Clinchfield & Ohio  (Concluded)— 
Equipment gold notes Ser *‘B’’ due $50,000 s a_ Unx| 
do do Ser‘*‘C’ "(V.88,D.451) due $50,000 s-aNx| 
do do Ser“D"'(V oi PERS ,000 s-a_ “4 
do do Ser “E” due $13, a. 
do do Ser his due $38,000 
do do _ Ser ‘“‘G’’ due $42,000 s-a not call épp 
Mallet Equip notes due $12,500 SAREE & .. dies we 
Bonds Guaranteed. Prin. and Int., by Endorsem’t— 
Black Mt Ry ist M $750,000 g due $25,000 each 
Apri! 1 callable at par N.c* 
Holston Corp Realty & Coll Tr Co convert notes 
call at par convert into Ry pref Le.c*&r* 
Carolina & North western—I1st M $2,500, 000 gold... Gx 
Galdwell& Northern ist M 
Carolina & Yadkin Riv—ist M g red 105sf_Eq. e* 
Carthage & Adir and Carthage Water & Sack Har|—See 
Catasauqua & Fogelsville—F irst M gold_._.PeP.xc* 32 
Catawissa—Pref siock 5% guar P & R Ry (see text)}| - - 
First consol mortgage $2, 215,000 gold.__.PeP.xc*| 
Cayuga & Susquehanna—Stock 9% rental DL & W_| 
Cedar Rapids lowa Falis & North western—See Chica go Ro 
Central Argentine Ry—Conv gold notes call(text)G nied 
Central Arkansas & Eastern—See St Louis Southwest ern 
Central of Georgia Ry—Common stock 
Preferred stock 6% cum 
Ist M $7,000,000 goid ---G@.xo* &r} 
Consolidated mortgage $18,500,000 gold__Ba.xc* &r 
Mobile Div Ist M (Columbus to Andalusia’ g.-G.xc°| 
Macon & North Div Ist M $840,000 gold__MBa.xc®| 
Ocon Div Ist M Brewton to Dover $6, 000 p m_ G.xe*| 
Eatonton Branch first mtge not guaranteed gold_x 
Mid Ga & Ati Div Ist (consol) M $9, 000 p m_ -G.xc*®| 
Chattanooga Div purch money M $2,400,000 ¢G.xc*| 
Chattanooga Rome & So Ist M $500,000 ¢gUn.xc* 
Upper Cahaba Ist M g dae $15,000 s-p call 102 44.Nx 
Greenv & New list M g due $15,009 s-a call 102 4 Nx 
Gen& Ref M $80,000,000 auth g red text Usmxc*&r*| 
lst pref incomes) Interest up to5% f 
2d do do gold if earned { 
3d do do non-cumulative | 


“35 





312) 

1,493 
138 
102 

77 
2) 
65 
164 
138 
12 
24 





, 








100 1,000. 
& Hud Riiver R R. 
000 
1.03) 


nd & pao ific Ry 
1,600) 15, 000, 000 


-000| 
1,000 


To Jan 1920 
Aug '17-Aug °22 
July °17-July '20 
Apr '17-Oct’ 24 
July °17-Jan °27 
Apr 1 1927 
May 11918 


Blair & Co, New York 
do do 


do do 

do do 

do do 
Commercial Tr Co, Phila 

do do 


78000 


193" 0 
760,000 
840,000 
125,000 


CHEN ENENEN NON 
RRR 
PPapage 
Ge BP Be Bp Be Be & 





475,000 


1,500,000 
1,700,000 

543 ,000 
000 


> 


See Saar & 


O|Apr 1918 to '36 


O|\Apr 1 1926 
J\ July 1 1953 
D|\Jume 1 1957 
D\Jan1 1962 


JiJuly 1 1928 
N|May 19 '17, 2% 
O|\Apr 1 1948 
J\July 1917 4% 


A|Feb 1 1927 


1915-16, 5% 
July 1916 6% 
Nov 1 1945 
Nov l 1945 
Jan 1 1946 


do do 


do 


do 
lela | mailed 


o 7) 
June 1917 coups unpaid 





135,000 
3,200,000 
2,215,000 

589,1109% in'16 


6¢g 


5,000, its in 1916 
See text 


Reading Terminal, Phiia 
Company's Office, Phita 
Reading Terminal, Phila 
30 Pine Street New York 


NYJPMorgan&Co,& Lon 
New York 


50) 


pom cCrororor Or 
a2 RR RK RK 


= a>Eo Cy ey > 


Guaranty Trust Co N 
do do 


do 
ao 


do 
Savannah, Ga 
Guaranty Trust Go, N 3: 
do do 
Union Trust Co, New Yt 
Guaranty Trust Co. N ¥ 
do 
US Mtge & Tr Go, N Y 
Guar Tr Co,N Y or Savan 
do do 
do do 


an 


OV OUD g HUN ONO 
PudaIGauuZr 


July 1 1947 
Aug '17-Aug ‘25 
Sept ‘17-Sep °'25 
Oct 1 1962 
Nov 1 1945 
Nov 1 1945 
Nov 1 1945 





Ss 
O| 


PE IeHSeeouaes 
LESS P eee eeee 


12 22 ‘000 
136 "500 
104,350 

$7 500 


‘Zé o 


RRARKEARRARAA 


Oct 1 
Oct 1 
|} Oct 1 














bal., def., $64,639. Pres., Bird S. Coler, N. Y.; Sec. & Treas., L. H. Hol® 
Jr. Office, tt Point, N. C. ’. Y. office, 43 Cedar St., N. Y 
(V. 104, p. "245 a1 

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., 
house Gap, Pa. .67 m., and branches, 31.72 miles. 
$25); $254,125 ‘is owned by Reading Co 
1965-06, 8%; in 1906-07, 8%: 1908-09. 8%; 1909-10, 10%: 1910-11, 109 To: 
1911-12, 10%: 1912-13, 10%: 1913-14, 107%; 1914-15, 20%. Year 1915 5-16, 
gross, $252,299; net, $135,110, agst. $85,677; other income, '$23.805; interest 
taxes, &c., $14,102; acd’ns and betterments, $5,577; bal., $139,236° divi- 
dends (15%) $64.035.—(V. 81, p. 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63. p. 969, 1116 Of the pref. stocks, eee is 2d pref. 
Oommon, $1,159,500; par, $50.—(V. 72. p. 1187; V. 96. p. 142 

CATSKILL MOUNTAIN RR. CORP I ggrOw enee Be from Cats- 
kill up the Catskill Mountain to Palenville, N. Y. leases Cairo RR., 
Cairo Junc. to Cairo, N. Y., 4 miles. Successor in May 1917 = Railway, 
foreclosed and bid in by Hudson River Day Lineinterests. V.104 7 3. 

EARNINGS.—Year ending June 30 1915, gross, $36,878; net moomne) 
$563; interest, taxes, &c., $10,797; bal., def., $10,234.—(V. 104, p. 1800,) 

CAYUGA & SU SQUEHANNA RR. —Owns from Susquehanna River to 
Ithaca, N. Y., 34m Leased during length .. charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly. with an occasional extra amount; in 1904 9%%% was paid. 

CENTRAL ARGENTINE RY., LTD.—(See Map.)—ROAD.—Extends 
from Buenos Ayres, a city with a population of about 1 oo 000, through 
the city of Rosario, to Cordoba, Santa Fe and Tucuman. Comprises 3,305 
miles of track (all exce pt 202 miles is owned in fee; and partly doub e-tracked), 
covering the territory, primarily agricultural, extending north and north- 
west from Buenos Ayres, and serving the most Geuaety DOD pulated section 
and the principal cities of the Argentine Republic. e all of the four 
principal Argentine roads, is 5 ft. 6 in. gauge. 

ORGANIZATION .—Originally organized in 1863. Operates under a 
perpetual concession and an amended law contract running until 1947, 
ae tling it, without restriction, to charge such rates, payable in gold equiva- 


ent, as will net 6.80% on the capital investment recognized by the Argen- 
tine Government, 


3% 
1 


to Ritten- 
Stock, $426, 900 ) (par 
Divs. paid in 1904-05, 7%; in 


Pa., 
Re-leased 


now amounting to over $250,000.000. In lieu of taxes, 
of the net receipts go to the Government for constructing wagon roads 
ing to the line of the Central Argentine Ry. Co 
Outstanding Capitalitation (at $4 86 to £) Jan. 12 1917. 
ytres Deb.3% %stk.(150m) $550,949|4% % non-cum. pref. stk.$47, a2. 189 
West. Ann.(202 m.) 9,805.050| Consol. ordinary stock. _ 136.988.1577 
rt Bev. stic: (gen'l chg.) .65.303.528 | Deferred stock 3:945.348 
10-year 6% notes (new) . 15,000,000 (Compare V. 104, p. 256.) 
apitalization per mile of road opera : (a) Debenture stock and annui- 
ties, about $22,890; (b) the $15,000, new notes, $4,540; (c) dividend- 
Paying stocks, about $56,900 per mile. 

CONVERTIBLE NOTES.—These have interest payable without de- 
duction for any taxes imposed by Great Britain or the Argentine Republic. 
7oe. $1,000. Prin. and int. payable in N. Y.in U. 8. gold at office of 
J. P. Morgan & Co.; in London at ndon County & Westminster Bank at 
$4 85 per £1 sterling. The entire issue, but no part, may be redeemed 
at; 102 and int. on and after Feb. 1 1922 upon six months’ notice. 

They are convertible at option of holder any time after Jan. 31 1918 
prior to redemption into ordinary shares of £10 par value, at par, at $4 85 
per £1. From 1911 to 1913 the ordinary shares sold continuously above 

ar on the London Stock Exchange and from 1905 to 1913 above 109. 

he Consol. Ordinary stock is entitled to non-cum. 5% dividends before 
the deferred stock receives any dividends and shares equally with the de- 
ferred stock in the distribution of a _—. the latter has received 5%. 
Offered in March 1917. V. 104, 1044, 
Annual Earns. (Increased int. Cnge" 1915-16 i Due to Construction), 
June * Years— Gross. Net Income. Fized Charges. Balance. 
1912-1: $31,537,000 $14,308,000 $2,649,000 $11,659,000 
1914-15 EE 2 28,120,000 12,471,000 3,305,000 9,166,000 
19 5-16 27 .882,000 10,406,000 3,889 ‘000 
Average ._....... 26,202,000 11,590,000 2: 620, 000 

As the new notes are issued to retire £3,000,000 5% and 6% 
(issued for construction under Govt. contract), they inv olve only a slight 
increase in charges. From 1907 to 1916 dividends av eraging 5.6% 

r ann. were paid on the $136,988,000 Ordinary stock, 4% in 1916, 5% 
in 1915 and 1914 ant. 6% in each year from 1904 to 1913 incl. Chairman, 
Joseph W. Todd.—(V. 104, p. 256, 1044, 1144.) 

CENTRAL OF GEORGIA R Y.—Operated April 30 1917. 1.919 miles 
(1,427 miles owned): 

Lines owned tn fee— Miles. | 

732 


sterling notes 


Lines leased (see these cos.) Mies 
Southwestern RR.— 

Macon to Eufaula 

Fort Valiey to Perry 

Fort Valley to Columbus... 

Smithville to Columbia 

Cuthbert to Fort Gaines___. 
} Augusta & Savannah RR.— 

Milien to Augusta----- 
Chattahoochee & Gulf RR.— 

Columbia to Lockhart 
TIS wadackoctuned us inaien 


Total oper. Apr30 1917_--.1.919 


16 Also”"owns Medrim to Lyons, 58 m. 
4 (leased to Seaboard Air Line). 
12| Ocean SS. Co., est. equiv. of.__.300 
24! Controls Wrightsville & Tennille and 
Wadiey Southern Ry. 


Savannah to Atlanta 

Gordon to Covington 
Columbus to Birmingham, Ala. 
Columbus to Americus 
Montgomery to Eufaula, Ala_- 
Columbus to Greenville, Ga___- 
Opelika to Roanoke 

Eufaula to Ozark _-_- 

Griffin, Ga., to Chat.. Tenn., &c- 
Chickamauga to Durham 
Savannah to Tybee. 
Columbus to Andalusia 
Macon Junction to Athens_-__-. 
Brewton to Dover 

Barnesville to Thomaston 
Lyerly Branch 

Upper Cahaba Branch 
Greenville to Raymond 


80 


138 
1 


ORGANIZATION .—Succeeded + ,, 1895 the Central RR. & Bankin 
Co. of Georgia, foreclosed. V. 60, 1008; V. 61, p. 68. In Jan. 191 
the 1.-S.C. Comm. consented to revastion of Ocean SS8S.Co. V.102,p. 344. 

In June 1909 the $5,000,000 stock was gaurd. Ms | the Tilinois Centrai, 
ee the road is operated independently. Vv. 88, 559: V. 84, p. 1550: 

85, p. 1082, 1268; V. 86, p. 667. On June 3° 1912 $15,000,000 pref. 
AB was issued to retire the income bonds acquired by Ill. Cent. ($14,461,- 
000). remaining $539,000 as presented; V. 94, p. 1316, 1565; V. 95, p. 1037. 

DIVIDENDS.—On common stock, 1913 to 1916, 5% per annum. 

BONDS.—The /first mortgage of 1895 (described in V. 63, D. 1160) is a 
first lien on the main line from Atlanta to Savannah, including the Milledge- 
ville noch (312 m. in all), all equipment and appurvenances, and the equtiy 
in $1,995.000 stock of Ocean SS. Co. V. 84. D. ter 605: FS of p. 550. 

nee for listing firsts and consols in V. 63, p. 1164 

The Consol. mige.(see abstract V. 61, p. 873: also V. 63, D. 1160: Vv. 83, 
1347) is a first lien upon 600 m. (including former Mont. & Eufaula R 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
end Augusta & Savannah roads and the stock of New England & Savannah 
£ teamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & he and — divisions. It 
also covers all leaseholds, securities, &c. . 85, . 605; V. 89, p. 777. 

Collateral trust mortgage abstract was in Vv. 45, p. 242. 

The Chattanooga Division mortgage covers the former Cattancogs 
Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to 5245 0 old oe, for which a like amount of bonds is 
reserved. V. 72. p. 1134; V. 78, p. 

Upper Cahaba Branch Euadie are teen by coal lands in Norihern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81. p. 920, 1099. 

Of the General and Refunding bonds of 1913 ($80,000 ,000 auth. issue), 
with int. not to exceed 5%, on June 30 1916 $122,000 had been sold, $6,515,- 
000 were in treasury unpledged, $636,000 were in hands of trustee for 
authentication on demand, $31,413,000 reserved to retire old bonds, es of $, 
and the remaining $40,314, 000 for acquisitions, extensions, Se. v. B- 

452. Series A bonds are callable as a whole only at 110. - 95. * a 
889, 1037. Income bonds—see _preferred stock above. 

LATEST EARNINGS. 50.4 Gross, $4,755,309; net, $1,067,757 
4 mos., Jan. 1 to Apr. 30.\1916 Goons, 4,150,158; net, 945,353 

REPORT .—For 1915-16, in V. 103, p. 1506. 

Year ending June 30— 1¢ 6. 1914-15. 1913-14. 
Operating revenues -.....----.---- $12,567, 618 $12,108,184 $14. 326,575 

8 067 8,973,511 10,785,764 


Operating expenses 
$3,134,673 $3,540,811 
$2,547,633 $2,909,214 
1,355,998 898,787 





Net oper. revenues $3,722,551 
Income (after taxes, &c.)......-..-- $3 ,067 ,288 
Other income 1,537 ,732 


Total income $4,605 ,021 
oe. 2 DO enn ahnemneheie $2, ‘861 ber 





$3,808,001 
*$1,840,403 
*876 ,556 
900 {000 


Rentals and misceilaneous 
Preferred dividend (6%) 
Common dividend (BH) a250,000 


Balance, surplus sur.$771,313 sur.$52,005 def.$58,958 

OFFICERS.—Chairman, Charles H. Markham, Chicago, Ill.; Prest., 
W. A. Winburn, Savannah, Ga. General office, Savannah, Ga.—(V. 101, 
p. 212, 1464, 1647; V. 102, p. 344; V. 103, p. 1606.) 


CENTRAL INDIANA R Y.—Muncie to Brazil, Ind., 127 mallee, of which 
10 m. trackage , p. 653. Controlled by Cley. Cin. Chic. & St. Louis 
and Penn. RR. * ete Bonds, guaranteed by Clev. Cin. Chic. & St. L. 
(which owns $60,000 stock) , are limited to $20. 000 per mile. The Penn. Co. 
on Dec. 31 1915 “ar 2d $750,000 of the $1,500,000 Ist M. 4s. V. 77, : 
517, 2279: V. 78, p. 1906, 1961. Stock auth., $120.000. The Penn. Co. 
owns $60,000 stoc 4 © aléndar year 1916, gross, $225,888; def. under oper. 
exp., $16,544; other inc., $548; chges., $89,761; bal., def., $105, 756. Pres., 
J.Q. Van Winkle.—(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
she Hudson River at Poughkeepsie by its own bridge, to Siivernails, 34 m.; 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 53 m.: Poughkeepsie, N. Y., to Boston Corners, 34 Ay ‘total owned, 

38m: and leases and controls Hartford & Conn. Western RR. ae Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass., 14 m. 
Agawam Jct. to Springfield, Mass., 3 m.; trackage over New England RK a. 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing. 
1.71 m.; Hopewell Jct. to Danbury, 33.4 m.; total, 301 miles. V. 89, p. 
918; V. 95, p. : 

ORGANIZATION “crn June 30 1916 the N. 
$3,737,083 pref. and $4,795,054 com. geoek. 
p. 469: V. 90, p. 1238, 1296, 1489: V. 91. 153. 396, 870. 

STOCK.—Common, $4,800,000: pref. F P53 ree. ,000; par, $100. After 
4% on the pref., both classes pesticipe se equall 

in 1914-15, 6% oo 
on pref. and 


.N.H. & H. RR. owned 
V. 85, p. 404, 858; V. 89, 


Divide nd on non-cum. pref., 4%. paid in 1913- 14; / 
pref. and about 2% on common. yal. year 1916, 734% 
6 on common. 


3%% 

BON DS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien on 141 miles of road and the Poughkeepsie Bridge; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not 
exceeding 75% of the cost of extensions, additions and improvements. 
$13,427,000 were ourstending June 30 1915 and $1,217,000 andisonas in 
treasury. V.98,p. 1315. . 92, p. 1374, 1635; V. 94, p. 206; V. 96, p. 134. 
The outstanding Sis. 000 Gen: Mtge. income bonds,due Feb. 1 1949, on 
which 5% p. a. is regularly paid each Oct. 1, are covered by a special de- 


posit. V. 103, p. 1031. 
LATEST EARNINGS. (1917...-Gross, $1,698,958; $489,675 
1916.---Gross,. 1, 478,732; 509,636 


4 mos. Jan. 1 to Apr.30.)| 
Charges. Bal., Sur. 


EARNINGS.—For 12 months ending Dec. 31: 
12 mos. end. Dec.31. Gross. Net. Other Inc. 
$5,208,198 $2.078. 232 $197,066 $i. 358,648 $914, 650 
4.644.112 2,110,306 90,410 1,090,750 109.966 


9 
Dividends ae ee to $470, 684 were paid yon the cal. year 1916. 


net, 
net, 
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RAILROAD COMPANIES Miles Date 


[For abbreviations, &c., see notes on first page.) 


Last Dividend 


Places Where Interest ané 
and Maturity 


} 
| Rate When 
| Dividends are Payabie 


Amount 
Outstanding % Payable 





Central of {Gs Ry (Concluded)— 
Gentral RR & Bx coll tr bonds g red at 110__. Ce.c* 
Equip trust series L L $50,000 semi-annually_....-- 
Guaranteed, 
Ocean SS Co first mortgage gold guaranteed _Ce.zc 
Augusta & Savannah stock (no bonded debt) 
Southwestern Railroad stock (no bonded debt) -_... 
Chattahoochee & Gulf stock 
First M gold $2,000,000 int rental sf red at 102 Kx 
Cent Indiana—ist M $4,000,000 gu p&l end_Ce.xo* &r 
Gent New England—Dutch CoRR ist M g guar Ba.xo* 
CN E Ist M$25,000,000g gu red105beg'21_Fxc* &r® 
Central Ohio—See Baltimore & Ohio 
ntrai Ontario ey Canada Northern Ry— 
ntral Sagi st ref M g gu p & 1 end. Ge.xo* &r 
3 Ks old guar p & | end____Us.xc*&r 
Lucin aner Tee $10-000,000 gu (text) _.G.xc* &r® 
Bonds 250,000,000 francs guaranteed red par.._Usx 
Nevada & Cal, &c, Ist M assumed -..........-.-- 
Oregon Eastern first mtge assumed... .. .... -.-.<+ 
Other bonds—see text 
Central RR of N J—Stock ($30,000,000 authorized) -- 
a R of } J Gen M $50,000,000 gold _Ce,xxrc 
registered 
Rauip trust x. Be G $3,000 .000 
B Con M $20,000,000 serial g guar_PeP.xxc* 
Am Dock & Imp Co ist M guar redeem at 110x_xxc* 
NY &L Br gen M g int gu jJtly ($192,UU0U 5s) _Cexxc* 
Lehigh & Hud Riv gen M gold guar jointly_Ce.xxs° 
atral RR | Penn—1st M $600.000 ext 1908 .._.FP 
ntral RR of South Carolina—First mtge gold__-_-_xc 
y of Canada—ist M £2 000. 000 call 105_.-. 
ey Counties Ist M (V 96- ae 
t Ry of So Car—First M $1 
ntral eo nal RR—See isiesenpalie | St Paul & Saul) 
b Additional $1,167,000 in treasury. c All held in 


, 8 

1,349 
103) 1 
Pee 
479) 
86 1 


All 
All 


-<--)| 


3. 


& 


“38 

oul ee 

“31 

40 

‘87 1909 
1908 


t am Marie 
treasury. 
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BEERS 


Guaranty Trust Co, 
Commercial Tr Co, 'Philn 


Guaranty Trust Co, N Y 
Savannah, Ga 

Savannah and Macon 
Savannah, Ga 

Citizens’ Bk, Savannah,Ga 
Central Trust Co,N Y 
Fid I T &S D Go. Phila 
Lincoln Nat Bk, N Y 


an Ke 


5 
4 
5 
5 
5 
5 
5 
4 

( 
4 


4 
3 
4 
4 
6 


mR 
SogSennG oe 
Seeeeeee Se 
HI Aeyeyeyeyey e1% 
eng 


AR2Rn 


98,904,000) Aug 1 1949 
Aug 1 1929 


165 Broadway,New York 
- do do 
Oct 1 tt 


% 

KE 

4 do do 

London, Paris, Belg, &c 

vwaes by peta ye Go 
te) 


“RRP oy 
SPeeeae 
aZ2ZnOUur 
eq 


= 


27,436, 800 12 ie Pa 
b43,924 000 


ae 


i 
AunudIZA « 


Office 143 Liberty St,NY 

Liberty Nat Bank, Y 

Check from Treas. Office 

wee Nat — i ¢ 
oO 


I 


& & & & & & & 


do do 
Liberty Nat Bank, N Y 
irving Nat Ex Bk, N Y 
Fidelity Trust Co, "Phila 
Co, N Y 


R ae RikR 
bal -4 bel tn) abe -4 
af 
im & 
ey 


Smaawnkam non 
07) 


949 
Jan 11926 


Colonial Trust Co, Pittsb 

















OFFICERS.—E. G. Buckland, New Haven, Pres.; May 
Arthur E. Clark, Sec.—(V. 98, p. 1315; V. 99, p. 608; v 108. p. S62. 1031. 
ENTRAL PACIFIC RY.— fe) Map of Soyshern Pactfic 
7 od | Hawes Nev., to oe, Cal. .288.65 
Okina we = ocal lines Weed, Cal., to Kirk, Ore_.--127.38 
Oakland pier te Elvas, Cal_..1 133. 38 | Natron to Galeridge. ‘o 34.39 

Sacramento, Cal., Cecil | Mojave to Owengo, Cc 
Jct., U 692.20 | reeeey Nev., to Westwood, 
Niles to San Jose, 17.58; Cal 


al 
Niles Jct. to Redwood bo RS 24 Branches 
Umbria he 


Ogden tah 
Lathrop to Goshen Jct., Gai 7146. 43, 
Roseville, Cal., Oregon _ 
State Lin 296.58; Total June 30 1916 2,320.35 


ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 
In 1914 the Government brought suit to separate the company from the 
gang ce Co., but was beaten in lower Court in March 1917. V. 
D. 
STOCK.—The Southern Pacific ri owned the entire $67,275,500 com- 
mon and $17,400,000 pref. Pref. is 4% cum. and parti + ae equally with 
common after 4% oneach. All pledged for its coll. Suse 96, p. 41 es 
Le 


LATE DIVS. (Fiscal Years) - G. %. %. "i rt "2. "14. °15. 
Preferred, % 10 26.6 4 


4 
6 8 10 6 8 26.8 ss iss 
BONDS.—First re, wngine a, 4s, $100, 000,000. - 69, » 808. 
one 8 70, p. 739; » 285, 479; v: 88, 2. 
irty-year gold 3 \s, 8 B.000,000 “ae aaa gh 
es covered by the ist ref. mige. and also by 
, as acquired. of all securities and moneys held =f any pwd. fund of the 
Gentral Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 
7 cash, and by a trust deed upon ¥ the lands covered by mtg. dated 
- 11870. See Mortgage Abstract, V. 69, p. 858, see p. 851. From 
roceeds of these sinking finds and land ‘shies cancellations of bonds are 
e from time to time; to June 30 1916 $15,558,675 had been canceled 
ased for cancelation, reducing those outstanding to t 441,325. 
ace oo aoe red. at 1074 any int. day. 79. 1641; guar- 
an 


ty, 

In Feb. 80 ofi te the sale was arranged in France of 250,000,000 francs 4% 

35-year coll. trust bonds, guaranteed by the Southern Pacttic Co (the latter 

pledging se soourky for t oer. part of Bee terete affiliated cos 

notably So. Pacific RR.). 593, Ri BA sn 30. 1762. as 
‘ed to <0 lange am amoun of the 


_. 1915 the remere Pacific ornate 
to turn them into on te 9 gag, 
eThe $8.500.0 outstanding Nevada & California 6% bo heads wise 000, 000 
w ., . are cone assumed on purchase Feb. 29 1912; also $3,000,000 Cen- 
—_ Californie 1.» » $1,000 Chico & Northern RR., 000 Sacr: 
to Sou. . and $5,000,000 Oregon Eastern Ry. V 
ie of the yin ‘foregoing issues are owned by So. Pac. Co., 
$10, 139 a xi % extensions purchase mee i. .¥ 1 + pg F 
LAN ANT .—Total land evant was sae 5 000 acres, of which 
about .. 147-987 acres unsold June 39 1 eg in 191 5-16, 83,768 
acres, avge. price per acre, $5.63. fond pe. July 1916, 52. 107 352. 
REPORT .—Year ending June 30 1916, Sime, afver adding 681 fees | net income, 
taxes, &c., $16,350,098; gross corp. dncome. on securi- 
ties, os. . $16,889,524; deduct. int., rents, skg padins ‘ ‘ids 1895 254; 
bal., .270; dividend appropriations. ‘srr 708. 133; .289, 
137. i 1914-15, gross, $31,877.9 net, $12,477,503.—(V. 104, ’D. 1044: 4 
CENTRAL RAILROAD OF HAITI.—See Haytian-American Corp. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
tes from Jersey City, opposite New York City, westerly to Wilkes-Barre 
— Scranton, Pa., and the neighboring anthracite coal fieids: pee contents 
te the seashore resorts of New Jersey and to the Delaware 
Lines Owned in Fee— Miles. * See this company. 
Jersey City to Phillipsburg Nesquehoning Valley * 17 
Sundry branches Lehigh & a ae Yuiioe 
Entire Stock Owned— burg to Union Jct., 
New York & Long Branch RR., = 
Amboy to Bay Head. -- 38 


the 
or 


1 

Mostly fea ‘999 Years) — 
kaway R 

Mine RR* 


HISTOR Y Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lane Coal & Revigases a Siscellaneons. 7 901 
soguired $14,500,000 sto 72. p. 86, 136 241, 391. Z3}. In ept. 
3 the Government week. suit alleging violation ‘of both the Sherman 
law and the commodities clause of the Inter-State commerce law. < 
1915 the final decree of the U. 8. Dist. Court said 
days ~h i] a ay in bene - e ead iikes-Barre 
a Sy 0’ es ve appeal 8 upreme 
- 97, Dp. - 101, 1464, 1807. 
ae *92 to 


91. 92 to D4. "95. "96. "97. "BB. “99. “00. "01. 190210 Aug “17 
Regular. . — ec 1399 to June 1917, 7.4 early O*'D) 
Special semi-ann. divs. of 2% 


each (making total annual 1372) were pak 
as usual Dec. 1915 to June 191 


“A but a as previously, out pts. 
poet a dividends, me Court decis ion Ay an pencite case having. en- 
re) e company from receiv ayments as company 
p-§60; V. 89, P1410: V - 90, p.1 1612: V. 104, p. 1793. 
BONDS.—For General M abstract, see V. 45. p. 402. 
The $20,000,000 Lehigh & es-Barre consol. serial 4s are 
and int., and mature $2,500,000 every 5 years bestaning Je Juss 1 1 1915. 





EARNINGS.—4 mos.,/{1917 Gross, $11,074,601; net, $2,534,117 
Jan. 1 to April 30.\1916 Gross, 10,847,557; net, 3,006,027 


REPORT.—Fiscal year now ends Dec.31. For1916, see V. 104, p.1793. 

st ending Des. _ —Years ending June 3 30— 

$16, 1930, 604 $14, ee, 799 $16, 54, o76 $12,649. 149 
8.511.500 8,635,635 8,860,622 712,4 

3-303" 820 893 ,056 § 508 th 

3,660 2 rae 275 1 872,485 


568, 206 $33, 462. 929 $28,742,256 
:714,623 $12 3.03 90,949 
544 $10,702,859 
0 288 


Earnings from— 
Merchandise 
Passengers ‘ 
Mail, express, &c 2°795,430 
$34,372,348 $: 

01 33 





Net earnings a 1 
Net income (after taxes) $11,823,432 7 
Interest, &c 2 44 5 
13,591 
Rentals 0 

Dividen 3,292,416 3, '292.416 
a$2,605,478 $1,915,146 a$2,680,157 $2,019,762 


a Does not include Lehigh & Wilkes-Barre Coal Co. divs. of June and 
Dec. 1916 declared, but not yet received smousting to $1,103,655., Pres., 
W. G. Besler.—(V. 104, p. 1793, 2116, 2342.) 


CENTRAL RR. oF SENNSYLVANIA. a Omne Bellefonte (Penn. RR.) 
60 Mill Hall, Pa & H. RR.), 27.3 — ee 
s 4 miles. fa Boy lin bitiice , 30 "1916, Fis 650. For y 1915-16, 
gross. $90.5 $60, A net, $4,446; other inc. 9; es, $25,572; Vxeficit, 20,- 
$600,000; par, $50. .W.#A. Gephart.—(V. 88, p. 1312:) 


CENTRAL RRS OF pouTH CAROLINA. —Owns from Lanes, S. C., oe 
Sumter 2 miles; spars. &o., 1.61 m.; total, 41.81 m Leased t 
Atlantio Coast Line RR.; rental, $31 ar, opoatly and taxes. MStook, 3170.- 
900; . $50. In 19 14-15, rental 3 ponesel expenses $326: int.» 
$18,000: divs. (7.2%), $12,240: Selonen’ oun surplus, $1090.—(V. 64, p. $87. 
CENTRAL RY. OF CANADA.—See page 208. 
CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, D. 927.) 


CENTRAL VERMONT RY.—Operates from Rouses Point, at north end 
of Lake Champlain, to New pandas. Conn., with branches, 536 miles in all 
of which 160 miles ieased, viz.: New London & Northern, (see that co.), 121 
ties: Montville Branch, 3; West River RR., $6 m. CS. p10 he ” ) May 

ew E 
oy 1918 aoe a eké 


4 received authority: to lease for 999 yrs. fe 4. 
tral Vermont on 


Palmer, Mass., to Providence; and in Ma 
purchase i V. 102, p. - ‘The advances by the 
account of this line had’ on June 301916 aggregated $8, ee 749, the ©. V.’s 
loans gad bills payable au 30 1916 amounting to $7.75 8,085. V. i 
1459; V. 102, p. 65, 2341; V. 103, p. 2078. Steamboats, V. 103, Dp. 
SECURITIES, &c —The Grand Trunk Ry. holds ". 164,500 of the $3,- 
000,000 epee. vorm of uae 8% ‘bonds, see V Vv. rt For ~ bonds 
Vermont Trans tion guar % bo ar. bon 
covering 2 steamships. ¥. 94 910. 1349-1036" SB Pie OT 
In June 1916 a "laall ng $30,000,000 bond t.. to ' ceaie 
for funding, retuncing. completion of Southern New England Ry., future 
improvements, &c o be guaranteed by Grand Trunk Ry. 


LATEST EARNINGS .—/1917 
4 mos., Jan. 1 to April 30. 455, 
For six months July 1 1916 net, $450, *360 

Dec. 31 Gross, 2.078.770: net, 424,009 


BSPORT. —For pear ending {yne 30 pais. pee V. 103, p. 1883. 
Inc. 


Yea Gro: Charg es. 
1915-16. 5...-$4, 612, 358 $974,645 MS. 720 $843, 457 
1914-15_--- 4,210,411 719,924 66,220 15,4 


wt =< 

OFFICERS eee E. J. Chamberlain; Smith; Clerk 
and Treas., . Chaffee, St. Albans, Vt.—(V. 03. Dp. F508. 1883, 2078.) 
AL west 9h IRGINIA & SOUTHERN RR.—Hendricks, W. 
eg es; RR., ane Creek Jct. to 
Laneville, 5.70 wo: total, 35.7 Py 500,000; par, $100. 
Bonde ¢ 1 000,000 authorized) , of which $500,000 000 reserved for new construc- 
allable on any int. day after Jan. 1923 at 105. Sinking fund ere 
f bonds ou queens semi-annually. Roogt F. Whit- 
oa ta P., rE A. Harris; 2d V.-P., W. H. Bower; Treas., J. E. Richards; 

Sec.. Fred H. Ely, Philadelphia, Pa. Office, Hendricks, W. Va. 


CHARLESTON ( (S. A.C) SERAINAL CF CO.—ROAD.—Owns termina! road, 


4 cotton compresses 
B. 148. 48 598" “Stooke 5 090,000. 0 owned jointly by Atl. Coast 
Loans and 


| By hy a 30 poake co 
8,935; 1, 2: 380° iets, 5. $227, 's63: oat income. $27 389 lat 
1 * ’ , 
pl cee Re def., $2 ‘goa —(V. 77, p. 146.) 


CHAR mi, 8,0, used UNION | ST STATION ION 90.—0 OF 7 ee 


owns one-half stock and pores the bonds, p. & 1., by endorsement. 
Rental covers pad on bonds and 4% on stock. Seaboard Air Line Ry 
also uses passenger station under agreement.—(V. 84, p. 50.) 


CHARLESTON DN & WESTERN sO 240 Ry. —waas Royal, S. C-. wie 


Ne ae > to An 
y | eee tie 3 801.9 B. : total, 343 m. , 
Atl. Coast Line V. 66, p. 38, na35. 


STOCE.—$l, se 000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


BONDS.—Of the 1st consol. 50-yr. bonds of 1914 ($1 000 oo 
tech waned), $2,380,000, lasued to relire the income fonds. ts 
payable at 2% yearly for the first 2 years, 3% t for t the next 3.4 4% ‘hen the 





net, $114,675 
79: net, 271,108 


l., Sur. 
$175, 208 


station as 
which each 
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RAILWAY STOCKS AND BONDS 


{Vou. 104. 








RAILROAD COMPANIES 
\For abbreviations, &c. see notes on first page) 


| | Miles Date 


Par 
Road Bonds 


Value |\Outstanding % 


{ 


Amount When Last Diotdend 


Payable | and Maturity 


Rate Piaces Where Interest anc 


Divtdends are Payabie 





Central Vermont—Stock $3,000,000 wnt 
First M $12,000,000 goid traffic guar_---.AB. xo&r| All 
First & Refunding mortgage $30,000, sean 
Eq tr notes due $49,000 each F & A ( = 
Montreal & Province Line Ry lst M guar p "&i___-¢ c) 40.6 
GC V Trans eq bds g gu $12 M or $13 M dues-a.Ba.x;--- 

do do SerB due $50,000 semi-an guar. _Ba. x| oc 

Central W Va & South RR—Ist M gs f red text_ 30 

Gnarieston & Savannah—See Atlantic Coast Line RR. 

Charleston Terminal—First M $1,000,000 g --G.xc* &r| 

Charleston Un Sta—1st M$400,000 g gu (text) Eqxc* &r 

Charleston & West Car—IistM ¢($8,000 p m)Ce.xc® &r| 
lst consol M Ser A Ba.xc* 

do Oo 
Augusta Terminal Ry ist M goid guar p & i end-_ au 

Charlotte Monroe & Columbia—l1st M $70,000 g 

Charlotte Columbia & Augusta—See Southern Ry” 

Chartiers—See Pittsb Cincinnati Chicago & St Louis 

Chattahoochee Valley— 

Consolidated mortgage $280,000 

Chattanooga Station—lst Mg gu(text) 

Chesapeake & Ohio—Stock ($155,000,000 authorize d)| 
Terminal lst M 1922 covering 8 m to Phoebus ¢-zc*| 
First consol mtge for Feo e 8 bans .Ce.xc* &r| 
Rich & All Div ist & 2d Ms ($1 000 2ds)Ce.xo*| 
Craig Valley Branch first mortgage gold - - 


OO! 
aS: 


ee 
eet 
Nw 


---Ce.xo*® 
Warm Springs Branch first mortgage gold_-_-_Ce. xo*| 
Genera! mortgage (for $70,000,000 &c) gold__Ce.xc*| 
Paint Creek Branch Ist M $750,000 goild____Ce. xe*| 
Coal River IstM g ass d Ce.xc*| 
Greenbrier Ry Ist M $3,000,000 g assumed__Eq.xc* 
Big Sandy Ry first mtge $5,000,000 gold__.Ce.xc® 
Potts Cr Br 1st M $1,000,000 auth(V 83,p 693) Ce.xc*| 
Virginia Air Line lst M $900,000 ¢ assumed - a. 
Raleigh & Southw Ist M $1,500,000 ¢g assumed _Cex| 
Gen fd & imp M $11,000, 000 red 107 44 -Usm.xc* &r*| 
Convert g bonds $37 .200.000 red text Usm.xc* &r®*| 
Convert g bonds $40,180,000 g 








next 5 und thereafter 5%. Of the remaining bonds (to bear interest no 
higher than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old 1st 5s, $600,000 to take AF the Angus ew? 68 
and $4,300,000 exten., betterm’ts or eauip. p. 1315. V. 100, p. 1347. 
V. 100, p. 1347. 

LATEST EARNINGS. > {1917 
4 mos., Jan. 1 to April 30.\1916 Gross, 


For six | gicnthe, July 1 tof1916 Gross, $1,045,645; net, $332,747 
ec. 31 (1915 Gross, 905,900; net, 260,599 
REPORT .—For year ending June 30 1916, gross, $1,885,624; net, after 
taxes, $575,873: other income, $56,500; int. on bonds, rentals and other 
charges, $292,822; balance, $339,552. In 1914-15, gross, $1,765,636; net, 
$339,808. Pres., F. B. Grier, Greenwood; R. Kenly, ist V.-Pres.; 
A. W. Anderson, 2d V.-Pres. and Gen. Mgr.; R. D. Cronly, Sec., Wilming- 
ton, N. C.—(V. 100, p. 1347, 2009.) 
CHARLOTTE {ONROR & COLUMBIA KR.—Owns McBee, S. C., 
Jefferson, 18 miles. In Feb. 19138 W. R. Bonsal, Hamlet, N. C.. on 
associates, secured control. aeorke $48,000; par, $100. Pres., W. R. 
Bonsal; Sec. & Treas., 8. O. Bauersfield. McBee, 8. C.—(V. 89, p. 1346.) 


CHATEAUGAY & LAKE PLACID FAG .—(See Map Del. & Hudson.)—- 

Operates from Plattsburg, N e Placid, 79 miles, of which past 
Point to Dannemora, 16 m., is HT at nominal rental from State of N. 

Stock, $3,450,000, of which $3,000,000 is 4% non-cum. pref., the ies 
all owned by D. & H. $6: 84, P. ni and $450,000 common stock, of which 
the D. & H. owns $75,000 ed to the Del. & Hudson until Dec. 31 
2403, any balance over expenses of operation, interest, taxes, maintenance, 
damages, dividend on pref. steck, &c., to go to the lessor. The lease is 
subject to revision on 6 months’ notice by either party.—(V. 84, p. 50, 930.) 

SHATTAHOOCHEE & GULF RR.—ColumbDia, Ala., to Florala, 92 m 

LEASE .—Leased tn 1900 in Soo peenetult to Cent. of Georgia Ry. for 6% on 
$436, oe stock and $407 000 which only $242,000 outstanding 
Jan. 1 1917), of which 1% to be used as a sinking fund for retirement of 
bonds, upon completion of which rental will be 5% on oh pvp. ble J.-J. 
See Cent. of Ga. Ry.—(V. 93, p. 1599; V. 95, p. 1607; V . 1748.) 


CHATTAHOOCHEE VALLEY RY.—Standing Rock, ee via West 
Point to Jester, 2.5 m.; with extension completed in 1916 from Mc- 
Culloch, Ala., to y RE] ll m. Stock auth., $1,000,000; issued, $110,- 
000; par, $100. Bonds, see table above. The $50.000 old 6s, due July 15 
1916, were replaced by consols. V. 103, p. 843. Loans and bills payable 
Dec. 31 1916, $100,500. Year 1916, gross, $144,330; net, after taxes, 
$67,179; charges, $30, 114; bal., sur., $38,396.—(V. 103, p. 843.) 

CHATTANOOGA STATION CO. —Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and guarantees the bonds 
jointly and severally, &1i., by endorsément. Rental covers bond interest 
and 4% on stock.—(V. 84, p. 50.) 

CHESAPEAKE & OHIO RY. —(See Map.)—On Dec. 31 1916 operased: 

Lines owned in fee— Miles. Controlled by stock— 

Ft.Monroe, Va.,toCovington,Ky. 663 pides Tavilsteetiedenes 3 
Richmond via Lynchburg, to Ches. & Ohio Ry. of Indiana- -_- 
Clifton Forge, Va 230| Lines leased— 
661|Sundry branches leased 
103 | Trackage to Louisville 


Branches in Va. and W. Va__. 
Denton, Ky., to Lexington____ 

Trackage to Washington, D. 0. 

128| Other trackage 


Big Sandy J ct. to Elkhorn City, 
76; Total of all 


with branch 
2,386 
ond, track (481 owned) 607 miles. Also controls Hocking Valiey, 
350 m . & O. Nor. Ry. and one-sixth int. in Richmond-Washington Co 

The C SA ‘& Ohio Northern Ry. (see caption that co.) is building 

a 30-mile line which, as sippeepented by 32 miles trackage over the Nor- 
folk & Western, will afford a direct connection with the Hocking Valley, 

and thus to the Great Lakes, replacing Kanawha & Mich. line (V. 101, p. 
1884). V. 100, p. 1751; V. 98, p. 1536, 1692. 

HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 

erncionte headed by Edwin Hawley (now a acquired about $24,- 

stock, or virtual control. V. 88, 294. Owns $8,825,800 of 
sit “O00 ,000 Hocking Val. com. stock. ‘As to Ghes. & Ohio Ry. of Indiana 
see below. V. 90, . 1675; V. 91, p. 93, 214, 802. 

Kanawha & Mic stock was sold to Toledo & Ohio Central Ry. as of 
June 1 1914 at par with int. from that date, $2,000,000 to be paid in cash 
and remainder in Tol. & Ohio Central note due Sept. 1 1915, guaranteed by 
a Shore & Mich. Southern Ry. we fully secured. V. 96, p. 62, 134. 

- 97, p. 1425; V. 98, p. 911, 1536; V. 99, p. 1066, 1055, 1450. 


DIVSs. <~\3e- ‘08. Lgge. 1910. 1011. 19}3. 19). 1934. 3916. 1916. 4017 
Per cent__/1 yearly 4% 414 None 2 


Dividends were ae in Dec. RR a being Bt June 1917, By 


$37 on0 Dh) ee oy wasincreased in 1916 a} $185. ooo oe. of which 
was reserv ‘or conversion 0 so 10a 240, for 
conversion of 5s of 1916. V. 102, p. fie2 1625" 1%: ribs 

mtge. of 1939 In Vv. 49, p. 147; V. Se. b. 


1588 V. DS. Oa, a eden 4 eee. Pp 
Pp oO chmond & Alleghany mtges., In Py: at 
he Gentes mortgage of 1892 (Central Trust Co. and H. T 3 
Ae is for $70,000,000, but additional amounts at $25,000 per ar may 
be See full abstract of mortgage in V. 54, p 


tor double-tracking. 
644. In July 1915 $31,131, was reserved to rere unders ng bonds. 
: Pp. A 


Genera! Funding and Imp. mort., V. 87, D. 
The “First Lien and Improvement"’ mortgage of 1911 is limited to $125,- 
It provides for 


000,000 bonds, bearing interest at rates not to exceed 5%. 
extensions and ae. and the retirement of certain equipment and other 
ng the ‘General Funding and Improvement’’ bonds, 


Gross, $704,307; 


680,228; 


net, $167,704 
net, 223,351 


261 


obligations, inclu 


and for other corporate Of entire $4 
rw fpr mag parpoess. od ont e $47 265, 000 outstanding under 


000 h b 
$40,180,000 convertible 5s of 1916, ee oOo a eneeen ir Severe SOP 


$3,000,000 


$2,185, “— her |by Grand Trun 
11,750,000 4¢ 


prnsdidenyes 


ag? 17-Feb ’22 

2| Oct 1 1950 

5| Nov’ 17—May’21 

{i Nov’ 17—-May’22 
1 1933 


k Ry ef Canada 
American Trust Co, Bost 


Biair & Co, New York 
Amer L & Tr Co, Boston 
Bankers Trust Co, N Y 


do ° 
West End Tr Co, Phila 


Guaranty Trust Co, 4 Zz 
Equitabie Trust Co, N Y 
Central Trust Co, N Y 
New York or Baltimore 


500, *000 
500,000 


800 ,000 
250,000 
2,720,000 
2,380,000 
See text 
one. 000 
0,000 


Soumm crnouacn 
GReR RRARAR 
Dae Doe Se >t 


do oO 
Central Trust Co, 


AD 
RR 
> 


O|Oct 


| 


280,000 
1,000,000 
62.792 ,600 
142,000 


Amer Trust Co, Boston 
J, P. Morgan & Co NY 
Office, 71 broadway, NY 
JP Morgan & Co, N ¥ 
do do 
do do 
Office 71 Broadway, N Y 
do dao 
do 
do 
D\ June 1 1945 do 
N| Nov 1 1940 J P Morgan & Co. 
D\June 1 1944 Office, 71 Broadway, 
5 \suly i 1946 do do 
Nl May 1 1952 
J\July 1 1936 
J\Jan 1 1929 
AlFeb 1 1930 
O|Apr 1 1946 
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900,000 
857 ,000 
3,698 ,000 
31. 390,000 
40,180,000 
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Collateral Pledged or to be Pledged for First Lien and Impt. Morigage Bonds. 
| C.&0O Equipment Cope securities representing equip *t-$11,925,632 
Ches. & O. Ry. Co. of Ind.—All stock, bon 13,861 ,308 
Ches. & Ohio Ry. Co. General Funding & Impt. | eae 7 
Hocking Valley Ry. Co. stock (out of $11,000,000 outstanding) 
Proceeds of Kanawha & Michigan stock sale (being principally 
applied to purchase of C. & O. Northern stock) 4,02 
Elkhorn & Beaver Valley Ry. Co. stock & bonds W. 99,p.119) 1, tg 000 
Logan & Southern Ry. Co. stock 2.100 


The First Lien & Improvement Mortgage bonds will thus be (1) a Feng lien, 
either directly or through deposit of all stocks and bonds, upon 320.57 miles 
of railroad, viz.: (a) Directly on 29.34 miles of coal branch lines in West 
Virginia; (b) through deposit of all securities on 9.79 miles of Logan & 
Southern Ry. Va.. on 20.74 miles of Elkhorn & Beaver Valley Ry. 
in Kentucky, ae. on 260.7 miles of main line between Cincinnati and Chi- 
cagc. (2) a first lien on all stock of C. & O. Northern Ry., road under 
construction, and 80.23% of stock of the Hocking Valley Ry. Co. (3) A 
lien.on all the remaining ‘lines of railway owned or controlled by the com- 
pany, aggregating about 1,800 miles, subject to $101,872,000 prior liens. 

“ne 44%% convertible bonds, due Feb. 1 1930, have a parity of lien with 
the First Lien & Impt. bonds on such lines as were owned on April 28 1910, 
but not on the above-mentioned collateral. 


Of the authorized $37,200,000 convertible gold bende of 1910, a 390,00 
were issued in that year. They are redeemable after 1915 10245. 
qnd convertible at par, at the option of the holder, into stock till Feb. 1192 

. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574. 


The Convertible 30-year 5% gold bonds for $40,180,000, bearing interest 
from April 1 1916, were ——— in March 1916 (V. 102, p. 1162) to pro- 
vide for the retirement on June 1 1916 of $33,000,000 5-year 5% secured 
gold notes dated 1914 and for other financial requirements. The privilege 
of purchasing these new bonds at 974% and int. was underwritten by a 
syndicate) and offered to holders of common stock of record April 3 1916. 
The bonds are convertible at option of holder at face value into common 
stock (a) at $75 per share up to and including —_ 1 1920, (6) thereafter 
at $80 per share up to and incl. April 1 1923, (c) then at $90 per share up to 
and incl. April 1 1926, and (d) at $100 per share up to and incl. April 1936, 
with adjustment of dividends and interest. The entire issue, but not a 
part thereof, is to be redeemable at optior of co peony on any interest 
date up to and ieduding April 1 1929 at 105% and interest, and there- 
after at 100% and int., upon 60 days’ notice; in case of redemption during 
the conversion period the privilege of conversion shall terminate 30 days 
prior to the redemption date. The bonds are secured by deposit with the 
trustee of $45,920,000 First Lien & Impt. Mtge. 5% bonds, above described 
A proportionate amount Cd the oom may be withdrawn as bonds are 
convertible into stock. - 103, p. 


Louisville & pe an lek Bridge.—See separate statement for that co. 
Greenbrier Ry. 4s V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 


Big Sandy 4s of 1904, “ 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414- 
1418. Guaranty. V. 8i, 668. 


Coal River 4s, V. 80, p. $319: V. 83, p. 693; V.89,p. 720; V. 98. p. 452. 
Paint Creek Br. 4s $211,000 reserved for extensions. V. 81, p. 974. 910 
Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89. Dp. 720. 


Car Trust, Gold (Denomination $1,000 Each). 
Series. Date, Outstanding. ature in Vasintnante. 


N 19144% $1,275,000 June ‘375 June 15 °24 $85,000 s.a. 
1916 4% é: call 10234 _- 2,644.05 July 15 '17-Jan. 15 '26 158,000 s.a. 

P 1916 44 % 500,000 June °17-Dec. '26 125.000 S.a. 

R 1917 4%% call 102 --- 3" '780,000 Nov. '17-May ‘27 

8. 5. C. Co. 1913_....-. 1,545, rth To Mar. 15 1919 

C. L. & C. Works 1914-_- 484 To April 1918 

A. L. Co. lif March 1918 

ia oO. Welt eoat eon June 1920 


Intere st paid semi-annually as indicated by maturity date; 
“P” and ‘“‘R”’ at Commercial Trust Co., Philadelphia. 


FINANCES.—The $40,180,000 convertible 30-year 5s offered to share- 
holders in March 1916 after having been underwritten by a syndicate 
headed by Kuhn, Loeb & Co. and Nat. City Co. of N. Y., provided for the 
retirement on June 1 1916 of the $33,000,000 5% secu notes of 1914 
and for other financial purposes; see above and V. 102, 1164 

The company in March 1916 decided (see V. 102, P62, 1810) that it 
would appropriate out of its net income during the hree years beginnin 
May 1 1916 an aggregate sum of not less than $7,500,000 for additions an 
betterments and for capital expenditures or reduction of capital liabilities, 
including during the three years mentioned equipment obligations already 
incurred aggregating about $5,000,000. 


EARNINGS.—4 mos., ole ~Gross, $16,798,447; net, $4,603,868 
Jan. 1 to April 30. 1916 Gross, 16,137,131; net, 4,385,668 


ANNUAL REPORT val * tosmed now ends Dec. 31. Report for cal. 
year 1916, V. 104, p. 2129, 211 
ere aé. Dec. 31—— ——Years end. June 30— 
1916. 1918. 19  T 1914 


;302 000 
8,825,000 


6,500 


~ 30,000 ~ 
oN” HO," 


Average miles operated _ 
Passenger earnings 
Freight 

Express, mail, &c 


2.346 

$6 098.059 
28 866,516 
2,495,289 


$37 .459 864 
26 413,898 


$11,045,966 
1,191,433 


$12,237,399 


2,369 
$5,696,088 
31,288,537 

2,479,412 


$39 ,464 ,037 
27 556,414 


$17,135,636 $14,582,215 $11,907,623 
550,683 9,586 203 ,453 


2,379 2,373 
$6, 435" 025 $5,713,463 
39,888,933 35,198 in 


3,510,354 2,669.0 


Total earnings $49,834,312 $43,580,841 
Operating expenses_.._. 32,698,676 28,998,626 


Net earnings 
Other income (net)-_--.~. 











Total income $17,686,319 $14.591,801 $12,111,076 
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RAILWAY STOCKS AND BONDS 


[VoL. 104. 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page] 


Mtles'| Date 
Road | Bonds 


Amount When Last Dictdend 


Outstanding 


Places Where Interest and 
and Maturity Dtvtdends are Payabhe 





Ches. & Ohio— (Concl.) 
First Lien & Impt mtge $125,000,000 authorized --_x 
Car and equipment t truste (see text) 
Guaranteed bon 
Elev Co pes Partar aay owns $208,000)gu p&i.Ce.zc* 
2d M inc n-c (C&O owns $402,500) not suar- z* 
Ches & Ohio Nor Ry—See statement belo 
Louls & Jeff Bdg lst M $5,000,000 gu gu p & 1 end. 0° 
Nortolk Ter & Trans Ist M (V 67, Rac 2) gup &! x 
Ex 


— 


—* 





Western Pocahontas Corp lst M 995) -.-x 
do = o on No 1.x 


Pet et pt 
eeees 


do Extension No 2.x 
Rich vond-Waeahin ton So (one-sixth interest) ---- 
Shes & Ghic Nor—lst M (cosed) red 105 gu p & i_- 

hes & O Ry of ind—1st M $30,000 red 
hesterfield & Lancaster—lst M 
hestout Hill RR—Stock rental P & 
bicago & Aiton RR—Common stock 
rred stock 4% non-cumulative 
4% cumulative Rarenoess and prior lien stock. 
Chic & Alton RR (old) ref M g (see text) IC. xo* &r* 
First lien (old Ry) M — to call at par_F.xc&r 
Debentures, subject to cal &r*| scoured 
Gen M $20,000, secured 
C&AEQ Trust 
do Trust 
do Ser G gured 101 due $72,000 an_PeP. xo° 
Kansas City St Louls & C preferred steck hy ew 
Joliet & Chica 07% stock perpetual guar by C 24 
Louisiana & Missouri guaranteed preferred stoc 
Rutland Tol & No lst M g gured since Oct’15- NGoe 


a Guaranteed jointly and severally with Cleveland 


= 


easeeeseeeSeses 





Cincin 











Payable | 


Dec. 1 1930 


a 


A & O/Oct 1 1938 
Oct 1 |Oct 1 1988 


S|Mch 1 1945 


Office 71 B’way, N Y 
do do 


J P Morgan & Co, N Y 
Office 71 Broadway, N ¥ 
do doe 
do do 
do do 
New York Trust Ce, N Y 
Office, 71 B'way, N Y 
J July 1 1930 Office, 71 B’way, N Y 


R RATKK 8 
SPS D> yy ye 
| PERS Se ee 


QO PPO ie 


6 


REKR Kr 
PISS pPaay 


Gy 


oO 
Se | | SPS SSeeeee 


A\Aug 1 1955 Columbia Trust Co,N Y¥ 
AiFeb 15 ’10, ae Checks mailed 
J\Jan 16 191i,2 % do 
O|Oct 1 1949 
J July 1 1950 o o 
60 Wall Street, New York 
J July 1 1932 do do 
N|Nov’'17-Nov '18 ae - Trust Com ¥ 
O|To Oct 11920 Penn Se for Ins, &o,Phila 
|Aug 1 1917 Checks mailed 4 
4 
A | Aug 1 1917 
O\Oct 11930 


II Om HOODOO 


nn 
ys 


June4 1917, 1% Treasurer's office, Phila 
J\Jan 15 12, 2% do 
First , * Scmamman “pens Y 
D/\June 1 1922 
A Aug ‘'17-Feb 19 
July 21917 1% oe 
Northern Tr Co, Chicago 














— Years Lending Dec. si —Years ony June 30— 
16 19 1915 1914 


(Concluded) — 19 
Interest on debt $8, 389. 833 $8,05 af. 095 $7. 934.648 

1,636,604 1,445,685 1,330,935 
SING  cuciwand (2% ) 1,255,632 (1)627, '816 (4)2:511,264 


Balance, surplus $6,411,250 $5,092,021 $2,035,720 $460 552 

OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 
Richmond, Va.: V.-P., Decatur Axtell; V.-P. and Gen. Counsel, H. T. 
Wickham; Vice-President in charge of traffic, F. M. Whitaker; Sec., Carl 
Remington; Treas., Jas. Steuart MacKie; Comp.. L. F. Sullivan 


DIRECTORS.—Frank Trumbull, Chairman; T. P. Shonts, H. E. 
tington, C. E. Graham, Decatur Axtell, George W. Stevens, F. H. Rawson, 
F. H. Davis; Jas. H. Dooley.N. Y. office, 71 B’way.—(V. 104. p. 2110.) 


CHESAPEAKE & OHIO NORTHERN RY.—Is building 30.4 miles of 
railroad from Edgington, Kentucky, on C. & O. Ry., with bridge, &c., 
across the Ohio River to a connection with the Norfolk & Western Ry. Co. 
at Waverly, Ohio. The bridge is now under construction and will have a 
total length of 3,435 ft. The Chesapeake & Ohio Ry. Co eed to acquire 
for cash at par $3,000,000 of the capital stock and aah additional stock as 
may be necessary to complete the bridge across the Ohio River and con- 
struct the road to Waverly, the total estimated cost of which is $4.500,.(09. 

The $1,000,000 bonds (Vv. 101, p. 1884) are guar., p. & i., by theC. & O. 
which see above. Total stock auth., $3,500,000, of which $2,532,900 on 
Jan. 1 1917 was owned by C. & O. Ry. and pledged under its First Lien & 
Impt. Mtge.—(V. 101, p. 1884.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-lIilinois State line, 260.7 miles; trackage rights, 23.7 m.; total oper., 
284.4 miles. See OC. & O. Ry. above.—(V. 99, p. 47; V. 101, p. 1885.) 


CHESAPEAKE WESTERN RY.—See issue of Feb. 1916. 


CHESTERFIELD & LANCASTER RR.—Owns Uueraw, 3. 
land and as Sat * py 38 m. Bonds (limited to $750,000) Gee on $5. “000 
er mile. V.81,p.1790. There were outstanding Dec. 31 1916 $67,000 
d 6s due Jan. 15 1918. Stock, $500,000. a matority being acauired in 
June 1909 by the Seaboard Air Line Ry., par,$25. For year ending Dec. 31 
1916, gross, $50,914; net, $7,148; charges, $19,040; bal., def., $11,892. 
Pres., W. J. Harahan; Treas., R. L. Nutt.—(V. 89, p. 40.) 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read 
Ry., the rental being reduced from 12% to 6% on stock, the latter being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


Ro CAg & ALTON RR coe Map Toledo St. Louts & Western.)— 
D.—Chicago to St. Louis, Fanaee ity, &c., in all 998 miles. 
ed— Mile. Road owned— Miles. 


Oe on .| 
Chicago to tO Bast St. Louis, T...--.280) | Mexico, Mo., to Cedar City, Mo... 50 
Sherman, Iil., Se Grove, Ill | Roodhouse, tl., to Kan. C., Mo__251] 
ners to Tit 36 | Bloomington to Wann, via Jack- 
Coal City me Il 27\ +«sonville, Godfrey and 
Owens. mh to Washington and | Alton (all in Tilinots) 
1 | Trackage to Peoria, Ill., 3 
34 Leases Rutland Toluca & North. 27 
Total owned and operated July 1 1916 (197 m. double tracked) ____1,053 


Also operates, jotntiy with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T. & S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and ae R.1. & Pac. Ry., which guarantee we first mt pence ($1,500,- 
000 a 5 tae and ist & Jes a bonds. a iy 1099; Vv. BS D. 752. 
1171, wool . 84, p. 451; 85, p. 159. On: R. 1. & Pac. receivers have 
BY pa ent of that company’ s share of the guaranty 

The Rutland Toluca & re R. is leased for 999 years and ita bonds 
guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Raliroad. 
The two were consolidated in 1906 per plan V. 82, 451, the Railw 
changing its name to the C. & A. Ratlroad. V.82,p. 160: Vv. 70, p. 686, 


STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
oe annum, to receive additional dividends equal to the rate of dividends 

eclared on the common stock of the consolidated com In Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock’ Island the con- 
trolling interest, viz., $14,420,000 com. and $6,480 ref. ee and 
¢ ted the same un Jer ite collateral trast bonds ds,on w ch interest was 
‘aulted Aug.11914. V.88, 68, 529,792; V.99, p. 341,408, 10ST 1216 
Onion Pac. owned on June 3 f16 $10,343.100 pre:. atk. V. 84, Pp. 1484; 


V. 95 p. 361. 
DIVIDENDS.— "06. °07. $s. ?- | Sat) Me Since, 
$ ; None None 


am Par 5 4 
i 2N N 

Prior lien a SPO, Re Fee ee cee ae | 2 None 

BONDS.—First hee (old Ry.) 3 44s of 1900, V. 71, p. 1021: V. 82, 

The Ratiroad (old 2 matge. ng the 3s of 1899 will p rovide funds for =. 

ovements and ex ons. Bonds in excess of 340, ,000 were to be 
ssuable thereunder on vote of two-thirds of ocunolens for extensions cf 
not over 500 miles main track, at not exceedi per mile, to fund 
leased line rental phe iN and for future ‘betvermente not to oon 
5,000,000, at not over $ Rp? per annum, f 

Vv 88" p 


$ 
.178. V. v 30° SP $639, pal Vv. 429. 139, 905" ¥ Vv. 49 °D. 211" 06 067: 
B00 ind Gen. ved 


Of the iad of $20 -000. ots _ 1 ,000 
qutstanding J June 30 1916, $8,417. 000 being owned by ‘he’ Gaign ssa 
nm gr the bonds, 100, were reserved i retire 

equip. 628. Bonds and $1,425,000 to refund $1,2 
ane hang 1 are redeemable on any interest da 
F804 oe ses 1605. SFT at on, any titerest day 

ear now 5 VD a 1 
a report for year ending Dec. 311 





Hun- 


pate. 5. 
but the company does not intend to issu 





RESULTS.—4 mos.. {1917 Gross, $6,182,355; net, $1,483,751 


Jan. 1 to Apr. 30 16 Gross, 5,331,353; net, 1,279,452 


REPORT .—For year ending June 30 1916 was » » 103. p. 1503. 
1915- 4-15. P 913-14 
$16,335, 288 si4 245 24 $14. 159.479 
1,601,794 1,072,707 2.307.744 


Net earnings ; $3 $1,951,735 
Net income $4. ‘ $3 $2,047 045 
Hire of equipment, rental, &c $761,179 
Taxes, &c 568,93 

5.214 hee 


Interest on ronds, &c 
2! 50.024 
109 948 123,315 115,005 


Dividends on’ guaranteed stocks 
Discounts on securities written off-.-- 
Balance, deficit $171.578 $1,690.156 $2,762.290 
DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Committee, 
R. S. Lovett: Sec.. James Steuart MacKie* J. J. Mitchell, Joy Morton, 
Wm. G. Beale. Samuel Insull, Roberts Walker, Lou - Krauthboff, 
Julius Kruttschnitt and V. D. Skipworth —(V. 103, p. 1412, 1503.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD.—O 
erates a great system of roads extending from mney S © westerly, reachin: 
Paul and Minneapolis. Minn.; St. Louis and "anges aw Mo.; Omaha, eb.: 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. Billings, Mont. The 
accompanying m ap shows clearly the system, ao (in miles): 

Lines east of Missouri River__.4,401 | Lines 1 
Lines west of Missouri River- 4 .614| Total o 

In Dec. 1908 $23,657,500 of the $31,000, Colorado & Southern com. 
stock (practically a controlling interest) was tae affording connec- 
tions with the Gulf of Mexico. V. 87, 1663; 57, 685. 

Owns ag with the Nashville Chattanooga a St. Louls the Paducah & 
Illinois R (which is building a double-track bridge over the —, River 
at ~ , Ill., and has built from Metropolis to Lt Ky., 14m.) 
and jointly guarantees its bonds. See that company below 


The Burlington-South Chicago Terminal Co. was seneepainted in Feb. 
ed Ray 2 $15 ,000 stock to build a line from 100th St. southwesterly to 
the city 


ORGANIZATION, &c.—A consolidation 4 July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & ‘Council Bluffs, 
Hannibal & St. Joseph, Burlington & Sigourl, &c., &C. 


In 1901 $107,613,500 of the $110,839,100 stock was exchan for the 
pee 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
as & the deposit of the stock in trust, on the basis of $200 in pends for Side 
stock. See V. 72, p. 871; V. 73, Dp. 293, and bonds under Great Northern. 
DIVS. "98. "OO 90 Sens. ‘01. '02 to July '07. Oct.'07. ‘08 to June ‘]7 
Per cent/ 5% 6 yearly. 7 yearly. s 8 y’ly (quar) 
BONDS.—General mortgage bonds ($300,000,000 auth. issue, interest not 
to exceed 5%)are a first lien on about 3,328 miles of road, and on retirement 
of the ousntng underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, aggregating 8,491 
miles. V. 103, p. 493. The Generals have been sgues or are issuable as 
follows (see V. 86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525; V. 96, p. 


To settee outetending bento (incl. $i, 428, B00 in | stake Site. fds. 25 -$177,000,000 
ssuable for reimbursing the treasury for ou + 
by it for betterments and additions ($22 22,000,000 sola) 45,000,000 
Issuable for additions, improvements and f and 
"1009 320, oy al haya 313-72 Fa 7000 ¢ aaa 78,000,000 
O00 poner al 4s were — of which $13,724.000 were 
used to p yt Colorado & Southern common stock, in Feb. 
ig $9000 000. $23 SF arch 1913 $5,000,000. in ee, 5,000,000. Vv. 
. 685; V. 92, p. 525; V. 96. p. 789; V. 98, p. 999, 1315. In July 1915 
application was made to issue $15,850,000 gen. M. Ps Vv. 101. p. 
Division bonds are a first mtge. on the main line in Iowa from 
n to East Plattamouth, on the Missouri River, 270 miles, and on 
ies of byanenes and 86 miles of second track. These bonds have a 
sinking fund of 14% ( mee 800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 1 e single main line and branches covered “‘shal) 
not exceed in the ate 000 miles.” at $16 .000 per mile; orerne ake 


aceon 14,000 - V. 65, p. 462. 
ie 0 Bion e bonds of i887 are issued at $20,000 


our ae nd $10.0 O00 mile for second ~ i 3 on not exceeds Ki 
sd a direc first ten en. Abstract of deed, V. 45, p. 441; ve 85, p. 721. 
me sasmidhcg of 1878 is now a 


Missourt RR. in N vennande anal mtge. 
lst Mi wor int ool. lien. subject to call for sink. fd. at par. V. 102, p. 2341. 


EARNINGS.—4 mos., {1932 Gross, $37,630,401; net, $13, "654,412 
Jan. 1 to April 30. (1916 Gross, 33,219,985; net, 12,835,200 


ANNUAL REPORT.—Report for 1915-16 in V. 103, p. 1682, 1702, 1639. 
Year ending June 30— 1915-16. 191 wis. 1913-14 


A mil 9 9,1 40 
Mee oy $71.592°578 $62, 509.484 $62,799,188 
21'168.051 20,185.56 21.74 43,507 

9°598.263 °8:430:013 9.144.446 


earnings $102,358,892 $91,125,061 $93,687,141 
perating income after taxes $36,186,893 $26,578,028 526.445 631 
Othe income 2,394,152 1,224,070 1,294,358 


Total income $38,581,045 $27,802,098 $27,739,989 
Interest, sinking c $10.552.454 $10,513. 186 $10,625,582 
psc. "appropriations from income. 6,000,000 
Fund for f Seaweed taxes not yet due... 2,400,000 
Betterm 4,431,360 
Dividends on on stock (8%) 8,867,128 


Balance, surplus $6,330,103 


Gross earnings 
Operating expenses 





172,917 
210 154 
$79 299 


aes 333 
3,275,338 
250 924 





Burlin 


mile for 
jues ° 








3,340,669 5,715,875 
8,867,128 8,867,128 


$5,081,115 $2,531,404 
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RAILWAY STOCKS AND BONDS 


(Von. 104. 








| Miles 
Road 


RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page} 


Date 


Par 
Bonds Value |Outsianding) % 


Amoum | Rate | Last Divtdend 


Places Where Interest and 
and Maturity 


When 
Payable | Dividends are Payadie 





Chicago Burlington & Quincy—Stock 
Gen mtge $300,000,000 lawful money -._Ce. 
Illinois Div first mortgage) $85,000,000 Gereter a 
(V. 83, p. 625; V. 69, p. 283) redeem at 105.._NBz 
Sinking fund Iowa Div 5s (coll trust) drawn at 105z 
Sinking fund Iowa div. 4s drawn at 100 zo&r 
Sinking fund 4s (So W Div) drawn at 100- j 
Denver exten (coll tr) bonds s f drawn at 100.NBzc* 
Nebraska ext $20,000 p m (s f not drawn) _NB.zc* &r 
B & Mo RR in Neb ond grsfdrawn 100. --NBz 
aCons M $14,000,000 do drawnsince 1908_- 
Rep Val Ist M guar (red at par) s f $14,000 yrly- oe 
Chicago & Eastern IMinois—Com stock $15,000,000 
Preferred stock 6% non-cum ($15,000,000) 
Danville & Grape Creek RR—lst Mt assumed _..zc* 
First mortgage extension xc* 
Consolidated mortgage (for $5,948,000) gold .Ce.zo*® 
General Consol and Ist M $30, 000, 000_._Ce.zc* &r 
Ch & Ind Coal Ry—lIst M $25,000 p m ass’d_Mp.zc* 
Evansville Terre Haute & Chicago income mortgage 
megevers, certs$6 000.000, extended in 1916 
do $200,000 Eq Series ‘‘A’’ 
Refund & imp M (text) g red at 102 %._Ba.xo* &r® 
Pur money 1st lien Coal bds $7,000,000 ¢.Ce.xc* &* 
Evansv &« T H Ist consolidated M gold F.xc*| 
Mount Vernon Branch mortgage gold 
Sullivan Co Coal Branch mortenge £0 oe ---5 -xc*| 
First General mtge for $7,000 ---F.x0°| 
Refunding mortgage $1,284,000 Fg ee 
Branevae Belt Ry first mortgage gold 
C&E I Eq bds Ser E due $125,000 s-a ext red par--| 
do heries PF $290,000 66 O56 ......cacccce = 
do Series G due $124,000 8-8 ext 
do Series H due $166,000 or $165, 66530 ext-2 x 
a Payment of interest resumed as of Oct 1 1916 un der or|der of 


~~ 2 | 


| 
| 





$100 i Hereg 8 in 1916| > 


Court da 


25 \Saie 25 1917 2% 
SiMch 1 1958 
J July 1 1949 
J July 1 1949 
O Oct 11919 
Oo Oct 1 1919 


a Y, Boston & Chicago 
New —_ and —— 
do 


* 





QODWAP Smo woe 
Cs Soa fe Pa fi > > at 
SESS See seeee 


Sentral Tr (text) 
. Mech & Metals Bk 

, Cent Trust (text) 
May 1915 coup not paid 
July 1914 coup not - 

Farmers’ L & Tr, N 

Equitable Trust Co, N Y 
Farm L & T Co, N Y 
July 1914 coup not paid 
| 1915 coup not paid 
N Y, Bankers (text) 
April 1915 coup not paid 
Apri td 4 coup not paid 
ie coup not paid 
July’ 19 5 coup not paid 
1 Colambia Tr (text) 
A|\Feb '18-Feb '19) 
O Apr '18-Oct ’20 
§ Mar’18-Sept ’25 


“ xR RRRARARs 
Z>aIE> Pps 
RESP LSSeee 


| | 
| 
} 


| 














DIRECTORS.—Hale Holden (Pres.), Geo. B. Harris, Chester M. 
Dawes, Robert J. Dunham, Frederick H. Rawson and Samuel C. Scotten, 
Chicago, Ill.; Louis W. Hill, Jules M. Hannaford, Ralph Budd and Geo. T. 
Slade, St. Paul, Minn.; Charles E. Perkins, Burlington, Ia.—(V. 102, p. 
436, 1810, 2341; V. 103, p. 60, 320, 493, 758, 1508, 1682, 1702.) 


CHICAGO & FASTERN ILLINOIS RR.—Operates road (double track) 
to Danville Jct., 106 m.) from Chicago, Ill., to Evansville, Ind., and bitumi- 
nous coal fields; "also to St. Louis, Mo., and Thebes to Joppa, iil. 

ines Owned tn Fee— Miles.! Evansville to Terre Haute 
Dolton to Danville, Tl 107 | Branches to Mt. Vernon, &c__-- a 
Danville, Ill., to Brazil, 61 | Evansville Belt 
Momence Jct. Til., to Brazil, 1nd.130 | Other 
Danville Jot., Til., to Thebes, TN.292| Other Trackage, &c.— 
Joppa Jct. to Joppa, Tl 16 | Pana, Tll., to East St. Louls.._. 85 
Cissna Jct. to Cissna Park, Tll_.. 11) Chicago to Dolton, Ch. & W. Ind. 17 
Rossville Jct. to Sidell Jct., Tii_. 34) Otter Creek Jct. to Terre Haute... 4 
Percy Jct. to La Crosse, Ind__.. 46) Other lines 46 
Milford Jct.. Tll., to Frecland. - MT 
Coal Bluff, Ind., to gr, Ra 
Woodland, Til., to Villa ime. 
Findley, Til., é by its own Receiver from 
Branches to Coal Mines arch 1 1916— 
Rossville Jct. to Judyville, Ind__ 14 Ev. & Ind. RR., Evansv. to Terre 
Hunt's Extension 7| Haute via Worthington, &c..136 

Also leases to other companies Rockville extension, 17 miles. 
WHISTORY, &C.—In 1902 the St. Louis & San Francisco (now in receiv ~ 
ers’ hands) acquired the greater part of the stock, but in the ee" 
tion of 1916 the stock owned was surrendered. V. 102, 896; V. 104, p- 
1387, 2235. Owns $1,000,000 stock Chicago & Western a ed 

On May 27 1913 recelv ers were a ro. there being a floating debt of 
about $5,000,000; W. Jackson of Chicago is now receiver. On Nov. 25 
1914 Francis S. Diabody of Hinsdale, Lll., Jackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Evansville, Ind., were appointed receivers for 11 
anes mines, and in March 1916 eM C. Keller was made receiver of Chic. & 

. I. coal properties. V. 102, 1059; V. 99, p. 1596, 1748. Receiver 
a appomnet for the Evansville - Indianapolis R. on Feb. 5 1916, and 
in Mar. 1916 he began operating the aged s 0p eos 80 _ for foreclosure of 
its two mortgages exe been feed. 608, 

Foreclosure sale of C rf E. Ill. RR. \s b.. Sor July i7 qo17. 
reorg. plan as rumored, - 104, p. 2116. 


Receivers’ ra yon eh table above and V. 99, p. 47; V. 102, p. 2253. 


Defaults.—In June 1916, under order of court, all interest on ipment 
securities had been paid promptly and their princi al extended fill 1918, 
but on all other bonds the interest due March 31 1915 and subsequently was 
in default. On Oct. 1 1916 all coupons due and overdue on the following 
issues were paid and it was announced future interest on the same issues 
would be met (as to coupons still in default see table at head of page) until 
otherwise ordered by the Court (V. 104, p. 1387. 2225): 
oenyale. & | Urepe reek Ist 6s, Ch. & E. Ill. First Consol. 6s, 

Ev. T. - income 6s, Ev. & T. H. RR. First Consol. 6s, 
Ch. & nn iL. First Extension 6s, |Evansville Belt R First 5s. 

In F eck 1916 foreclosure —_ were ze penans under ‘‘General Consol. & 
Ist M Ref. & Impt. a Coal + and —— money 
(coal M. of 1912) and Ev. & T i. Gen Mtge. ¥ y 119; V. 100, p. 
228, 473, 981, 1167, 1436; V. 101, p. 1627; V. 102, a 92. 


Committee for Ref. and Impt. and other Bonds, i Chic. & Ind. Coa!, 
Evansyv. & Ind. and Purch. Money Ist M. C Zoal Bonds, also Equipment 
Obligations.—John W. Platten (Chairman), Calvert Brewer, Sec.; U. 
Mtge. & Trust Co., depositary. 
we oF % of Gen. Consol. & Ist 5s. V. “9 1555; V. 98. p. 999; V. 99, 

- 47; V. 100, p. 981, 1671, 2166; V. 101, ). 447, 1092, 1885; V. 104, p. 361. 

»* Se parate Committee for Gen. Cons ol. & Ist M. 5s.—Henry Evans (Chair- 
man), F, paeeed. Sec., 62 Cedar St., N. Y. Guaranty Trust Co., 
ye aE . 101. p. 447, 129, 1972. 


tetas Des 31 1916 


See terms of 


o. Commptzice a St. L. & &. F. Trust Certifs. for Com. and Pref. Stocks and | 


Pref. Stock.—Alvin W. Krech (Chairman), 

itable Trust Co., depositary. V. 

s ¥V. 104; p. 3887, 2235. 

ée for Chic. & Ind. Coal 1st 5s. tomes B. Mabon (Omeieman) - 

. Sigler, Sec.; Central Trust Co., N. Y., depositary. 8, 

er 90% of bonds deposited. v9 99, p. 195, re 1299. 1398: 

228: V.101, p. 845. 102, p. . 104, p. 

¢ for Evanso. & Ind. Ey Lo . Shi man (Chairman), 

bs, Sec.; Farmers’ Loan & Trust Co., N. ty epositary. Large 
majorit: deposited. V. 99, p. 119, 341; V. 100, Dp. 473. 

Committee for Purchase Money Coal Bonds.—George O. Van Tuy! Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., Tie 
depositary. The committee advanced the amount of the Feb. 1915 
coupons. More than 75% deposited. V. 100, p. 307, 641. 

Committee for Evansville & T. H. 1st Gen. 5s.—Frederick J. Lisman {Daaie- 
man); Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. 
depositary. gMajority deposited. V. 100. p. 1256. 1437, 1509; V. 101.p. 47. 

*—In addition to outstanding stock, $6.408,300 common was on 

16 held in trust by Equitable Trust Co. as a part of 

* under aqrecstens ae July 1 1905, for improvements, acqui- 

sitions refunding, and $1,127,700 was in treasury (mostly pledged). 
- 85, p. 1001; V. 92. p. 1374, Lage V. 93, p. 229, 588, 1393. 

BONDS, ETC.—General cy and First Mige. of 1887 (trustee, Cent. 
Trust wi aerve. Fa ae oan V. 64. A. 4 1088 V. 78, p. 

Bb 1550; V 


pass: pep 33 284. 
efun and | imi + 1908. ~ as iaci: Py: 81. p. 1436: 
5 451; V Bo8 : V. 92, p.117;V 3. Be 588; V. 94, p. 487. In 
ine 1 17, of si6. oy 000 listed on N. Y. Bio xchange, $7, Mie. 000 had 
aa LeP et aw" Goal oom S00 90 Sate “Tacs Goma 
on e), see om ttee 
siauvant 94, p. 629; V. 95, p. eed 1122, i393; Vv. . Dp. 307 


Richard R. ert 
96, p. 1628, 1700; V. 97. x 





| Leavenworth to Kansas City 
| St. Joseph, Mo., to Bee Creek._. 


| ated under agreement. 
Majority of bonds deposited including : 


| V. 99, p. 673. 





The receiver, under authority of U. 8S. District Court, on June 25 1915 
extended for 3 years the time of payment of the principal of the respective 
Spriggs of Series E, F,Gand H ofc. & E. I. . certs., with int. at 

5% %; also retired with his 5%% certificates due a P 1 1917 the $200,000 
equipt. trusts of the Ev. & T. H. See V. 101, p. 129, 288, 369. 
EARNINGS.—4 mos., {1917 Gross, $6,481,854; net, $1. 387, 243 
Jan. 1 to Apr. 30. Gross, 5.431.347; net, 1,144.62! 
REPORT .—For calendar year 1916, in V. 104, p. 2225. 


i ending Dec. 31— rae ending June 30— 
4. 


1915 5. 19 
Gross earnings__......$16,884,697 $14. tf ‘495 $14,210, roy $18. 633 ,625 
Net, after taxes... - $2,979,601 $2,210,7 1 1 18 636 
Other income 1,246,587 650,9 9,330 


Gross income__.___- $4,226,188 $2,861,630 $3,035,966 
Interest pai $1, 045, 602 $3,268,237 
Rents, 826 ,296 777,018 
Accrued int. not paid_.. 2,384,795 2,262,096 516. 603 

Balance, sur. or def_sur.$169,494 —¥- 844 ,497df$1 525,892 

OFFICERS.—Pres., W. J. Jackson, = V-Ey y, avee Ls Brom . 
N. Y.; Sec. & Aud., H.J. Cronin, Chicago; Treas . Chicag 
—(V. =(V. 103, p. 1210, 1412, 1505, 1792; vt 104, p. 62. 361. ier 2325, 2552.) 


“CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—tThe First Mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


EARNINGS.—6 mos., +f Gross, $4,286,089; net, $1, ory 609 
July 1 to Dec. 31. 1915 Gross, 3,771, 708: net, 1,364.493 
For year ending Dec. 31 1916, gross, $8, 335.152; net, after taxes, $2, $26, + 
983; other income, $186,525; int., taxes, &c., $2,800,638; investment in 
physical property, $86,201; bal., surp., $126,669.—(V. 61, p. 559.) 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’’ route 
radiating from Oelwein, lowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 

Lines owned (total, 757 miles). Miles. Operated under agreement. Miles. 
Chicago to St. Paul 400 | Mason Cy & Ft.Dodge,383 m.,viz.: 
Oelwein to St. Joseph Oelwein, Ia., to Coun’! Bi’ffs. 260 
Bee Creek to Beverly Hayfield,Minn.,to Clarion,Ia. 100 
Sumner to Waverly Branches to Lehigh, 15 
Mantorville, &c., branches hen 

Leavenworth to Kansas City.... 1)|Council Bluffs to So. Omaha-. 8 

Trackage (total, 78 miles)\— | Wis. Minn.&Pac.RR..277 miles, 

St. Paul to Minneapolis 1; Mankatoto Red Wing, Minn. 96 
Chicago Terminals Red Wing to Osage, Ta 118 
Galena Jct., Tll., to Dubuque, Ia- Winona to Simpson, Minn... 5&4 
Des Moines Terminals Branch to Clay Banks, Minn. 3 
Goodhue to Belle Chester... 6 








Other trackage_ Total mileage Dec 31 1916.1 ,496 
The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
See those companies. In 1910 acquired entire 

stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91, po. 214, 397. 
Holders of all except $16,000 of the $6,232.000 Wisconsin Minnesota & 
Pacific bonds accepted in exchange per $1.090 bond $500 each in C. G. W. 
lst M. 4s and $500 in pref. stock. V. 97, p. 49, 523, 728, 1203, 1217: 


ORGANIZATION .—Incorp. in Illinois Aug. 20 p08 as Sener: per plan 
V. 88, p. 1497, of railway acquired at judicial sale. V. 89, p. 528, 592. 


STOCK.—The pref. stock ($50,000,000 auth. issue) was entitled to 
non-cum. divs. at 4% per ann. to June 39 1914 and to cum. divs. thereafter 


| at that rate ahead of the com. stock,and also to a preference as to principal 


and accrued dividends in case of dissolution or liquidation. 

trust expired by limitation on Sept. 11914. V. 99, p. 406 
DIVIDENDS.—Pref. stock. No. 1, Dec. 1 1915, 1%: 

1916, 1%: Apr. 1917, 1% V. 104, p. 862. 

19 BONDS. —V. 89, p. 1482; V. 90, p. 53; V. 100, p. 555, 1078; V. 103, p. 


a Nov. 1916 application was made to the Illinois P. U. Commission for 
authority to issue $2,515,000 Ist M. 50-year 4% bonds, which, it is under- 
stood, would increase the amount outstanding to about $27,989,000. 
but none issued to Feb. 1 1917 (V. 103, p. 1980). 


EARNINGS.—4 mos., f1917 
Jan. 1 to Apr. 30. (1916 


REPORT.—Report for calendar year 1916, in V. 104, p. 2224. 
Year end. Dec. 31— 6. 1¢ 1914. 1913. 

Operating revenue $16. 131, 692 $14, 119. 321 $14,152,865 $14,347,163 

Operating income 2,013 3,092,646 2,887,688 3,048,594 


“os. oe (Con.)— 1916. 1915. 


Hire of equipm’t 1, 874, 408 1,714, reel 
#5'4,292,013 3,092,646 | Rents (leased rds. 480 480,0 
Hives 4 key &c_1,431,874 1,145,632 | Dividends ----(8)877, 308 (4) 438, 67 °9 


Gross mecomhe..5.723 £37 4,238,279 
Int. charges__..1,034,022 1,034,122 
RL ala tes ar we 7 S. M. Felton: V.-P., Joseph W. Blabon; Sec. & 
kendall: Gen. Aud., Con. F. Krebs. Presiaent’s office, 

People’ s J Gas Bide Adams St. and Michigan Boulevard, Chicago, Lil. 


The voting 
, 1450. 


May 1 and Oct. 2 


OPR. eng 








Bal., surplus.1,458,011 570.819 
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RAILWAY STOCKS AND BONDS 








[Vou. 104. 






































MPANIES ‘ Miles| Date Par Amount Rate | When Last Dividend |Places Where Interest and 
{For secananens, Ain a on first page] Road | Bonds Value Outstanding % | Payable | and Maturity Dividends are Payable 
| | 
1st M g int guar till prin paid_Ce.zc® 249| 1890 $1,000 $12,000,000) 5¢@ \M & NiMay 1 1982 Erie Railroad, New York 
Chicago & Erie tor $10,000,000 5% non-cum--.-Nz| 249] 1890 1,000 &ca10.000.000, a Sete) | oe ee 
Chicago & Atlantic terminal Ist M gold......---- onl SOD Incsemees 300,000 5¢ J & J\July 1 1918 Erie Rallroad, New York 
Chicago & Grand Trunk — See Grand ook $46,000. ity 1496 100 45,210,513 
— s 96) .... | 1£=100 45,210,019) --..----| -oncn wns! - 22 een enn eo een [non o-oo oe wwe eo -- 
Chicago Great neat ete, cum red_$50,000,000 auth.| 1496] --- 100 43°926 802 See text|-.....-. Apr 21917°1% 3 P Morgan & Go. N ¥ 
First mortgage gold $75,000,000__..--- G.xc*&r*| 1035) 1909 $,.£&fr 25,383,000 4¢ & S/Sept 1 1959 do Oo 
Minneapolis Terminal mortgage gold assumed----z nal. ae 1, 500, 3%e3 & J\Jan 11950 Bank of Montreal, N Y 
Mason City & Fort Dodge—See that company 
peprcewe & Great Western wee Belt 4 mieage Ter Re alr 
—See Indiana Ha 
CO tO eran Transt—-1st M 31, {000.000¢red 105 sfz| "-,,| 1911 | 100 &| , 662.500 Ge J & Jian 11931 Northern Trust Co, Chie 
land—list M $3 SG .e.8i DO SUED onnenshs A Son £68 iF @ BCC. Beer 3 lakesawseesccacncuercons 
cas eT Gentaew, lst) M g gu red par_CC.xc* aan| Lous 1,000 820,000 6g \J & J\July 1 1947 Con&ComTr&SavBk, Ch 
Chicago & indiana Coal See cpieeee. - Sega Tl 
ee New York Centra : 
crs, ay BB ome & Louisville—Common Stock-- ae be 100 10,500,000/_---..-.-|\J & D/June 29 17 1%\J P eruen & Co, NY 
Preferred 4% non-cumulative $5,000,000 ...--.-- ee a 100, 5,000,0004in1916J «& D/June 29 '17 2% go do 
Refunding (now Ist) (3s. 700 ,000 are 6s) ---Cex rit ttt 1 oO 8.700 000 a“? z ° 5IJuly : 19e7 a do 
00,C i "i + 1S 5 aa reeS d . p 
esteem yy oo 1st M closed gold gu____- G.xc oe 60; 19 1, b1,172,000 4¢ J & J\Jan 1195 Guaranty Trust Fd N Y 
First & Gen M $40,000,000 gold Ser A__yg.c*&r* 622| 1916 500 &c 3,250,000 5g \M & N|May1 1966 J P Morgan & Co, N Y 
Monon Coal Co Ist M g int gu s f red 110_---Baxc* cont “eae 1,000 2,875,000 5¢ J & Di\June 1 1936 Bankers Trust Co N. Y 
Equip bonds Ser A g Fue part semi-annually ----- x osel Beun 1,000 173,000 4%e¢M & S/To Mch 15 1921 Equitable Trust Co, NY 
do Ser B due $37,000 or $38,000 s-a--x onan aa. 1,000 338,000 4% |A &015\/Oct '17-Oct '21/Bankers Trust Co, N Y 
, 4 do Ser © due $50, ST gee “es Bde “Mee we” sii 4% \F & A\Aug '17-Aug ’23 do do 
i ee € velan: nein'na c § 
Chicago Indianapolis & St 135597 000 ¢ red 105-xc*|""--.| 1905 | 1,000 2,327,000 4¢ |M & S|Mch 11945 [Harris Forbes & Co Chic 
Chicago Lake Shore & Pah Hs M g gu red text__xc* ---| 1909 1,000, 9,000,000 4423 & DiJunel 1969 71 Broadway. New York 
Chic Mem & Gulf—ist M Ry red 105_.-Ba.xc*&r 52) 1910 1,000, 735,000 56g J & JiJan 11940 Bankers Trust Co, N Y 
Equip notes due $6,000 yearly_....------------ Z| o--| 1911 |.......- 30,000 5 a uk. a || a eS ae Se 
| i | 
Mostly owned by Erie RR Co | } 
B Additional $478,000 pledged under First & Gen. |M. of| 1916. 
CHICAGO GREAT WESTERN (Concluded)— Dee, $016, —«* wer 9 June _ 
DIRECTORS.—Samuel M. Felton, John A. Spoor, A. A. Sprague 2d. Interest on bonds $950 Abd $954.368 $935.198 $855,926 
M.C Chas. H. Thorne and A. Cudahy, Chicago; Charles | {terest on bonds-----. a 39, ’ 
ie he oe ts sierra, New York: E. “Swinney,” icansas City; John Rentals, &c_-.-------- 742,2 709,105 619,843 631,106 
Washburn, Minneapolis; G. W attles maha; 5 ee n e, es lus for dividend . 15 3,866 892, 083 239.773 145.798 
Moines; Milton Tootle Jr., St. Joseph —(V. 104, p. 862, 2224.) Bs ew Puomyhi'y (4 on). . 9 "759 et 9°752 $ 9°75 $145.706 
CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to | Pividendon comimon(334%) 511; 875(3%)341.129 -..--- 1%) 170,568 
Taylorville, 25.2 miles. Stock auth., $2,000,000; outstanding, $1,000,000 ny OFFICERS. —Pres., H. R. Kurrie, Chicago; V.-P., Morton F. Plant, 
(par of shares $100), all owned by C Commonwealth Edison Co. onds out, : V.-P., Fred. Zimmerman, Chicago; Treas., Byron Cassell, 608 189: 


$2,500,000; see table above. Equipment trusts June 1 1917, $526,878, due 
monthly to Feb. 1919. Year ending June 30 1915, gross, $290,099; net, 
$88,435; other income, $118,511; int., taxes, &c., $202,641; bal., surplus, 
$4, 305.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—Projected Willow § 


oe 
southwesterly to Joliet, Illinois, with branches, a total of a" a 


which 17 miles in operation, Willow gprines to Hawthorne. . 491. 
Stock, $1,000,000; par, $100. ¥ 1114, 1356. Of heGe 6s of 
1907 ($4,000,000 auth. issue), $965,000 were outstanding in Jan. 1917. 


e. prin. & int. yg we 2g She yard Co., Chicago; equip. trusts, $89,890 
F786 107; for year ending ‘June 30 1916. ° 
156, O356: net, ‘$2 26. ory. pe 1914-15, gross, $138,484; net, $13,964. 


. B. Clark. Office, 108 South La Salle St., Chicago.—(V. 97, p. 1356. J 


CHICAGO INDIANAPOLIS e. LOUISVILLE RY.—Operates the 
“Monon Route”’ from Chicago, Tll., Monon, Ind., to ey ag Ind., 
and Louisville, Ky., with branches. V'Total March 1917, 658 miles, viz.: 


Lines owned— Miles. Oper .under Trackage contract— Miles 
—?—— State Line to Indian- Chicago to Indiana State Line__ a 

Sl a a 162| New Albany to Louisville._... 

Now J Albany to Michigan City...289/| Connection to Indianapolis-----_- 
Bedford to Switz City.....----- 40 | Switz ped to west of Victoria- -___ 10 
Orleans to French Lick Springs.. 18) Miscellaneous 1 

Clear Creek to Harrodsb'g, Ind__ 
Wallace Jct. to Shirley Hill & br. 64 
McCoysburg to Dinwiddie------ 36 


The stockholders voted Sept. 20 1916 to purchase three sub. viz., 
Indianapolis ¢ Louisville Ry., Indiana Stone RR. and Chicago & © Wabash 
Valley Ry. - 103, p. 320. This purchase was consummated Dec. 31 1916. 

A lease for 00 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 

Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky. 


HISTORY .—Successor July 1 1897 of Louisville New Albany & Chicago, 
foreclosed per plan in V. 63, p. Suit settled, fi 75. p. 1031. 

In Aug. 1902 the Louisville 3 Nashville Southern Ry. acquired oa% 
of $10, com, and 77% o d ref. stock, on the bests of $78 
and $90 per $100share, res b Ft their joint 50-year 4% collateral trust 
gold bonds at par, secured by ba) stock acquired. e desoription of bonds 
under Louisville & Nashville. V.74, p. 1088, 1138; V. 75. 28. 


DIVS. since 1902— ,) seg OF 05. @. bf 08. be 14-15. a +4 





On common________- 3 yy 1% 
Common dividends were Bleed in 1916, 3%% “being rk June 3 
and 1% % in Dec. 1916 and June 1917. v 103, p. 2155; V 
BONDS. Tate a Mgr ioaee (closed $15,000,000), fee Bf 90, p. 1613 Tk 
V. 91, p. 518 1031, 1700; V. 93. p.- . 94, 2 1118. 
Car trusts outstanding 2 30 1916, $1,37 


,000. 
First & Gen. M. of 1916 is yned to $40.000,000; $3,250.000 was sold 
in May 1916 (V. 102, p. 1810; V. 104, p. 1044); remainder held as follows: 


Purposes for which $40,000,000 First & Gen. M. Bonds of 1916 are Issuable. 
$3,250,000 now sold and $1,280,000 taken into the treasury $4,530,000 
Reserved—To refund Ref. M. bonds due Bg |” > eae ae paiaeg 15,000,000 
To exchange for outstanding Ind. & Louisv. Ry Ist M. bonds 1,172,000 
To refund 60% of equipment bonds (40% from income) 800 
For acquisitions, improvements, &c., under restrictions_-____ 18,471 "200 
The First & General ates, covers the entire property, being, in March 
1917 (compare V. 102, p. 1810): 


(1) A Direct Lien on all Road owned, viz.: A 1st Mtge. on 49 miles, a 2d 


mtge. on 509 miles, and a 3d mtge. on 64 miles. Prior li 1 ; 
only $16,172,000. 6 rior liens (closed) 


(2) A Direct Second Mortgage, subject only to the closed Refunding mtge., 
(a) on the leasehold interests in terminal facilities in Chicago, Louisville 
and Indianapolis and in Kentucky & Indiana Bridge. (b) on 10,000 shares 
of capital stock of Chicago & Western Indiana RR. and 2,400 shares of 
ps ond ne aaa 1 Base pf etn So 000 nie On ait the rolling [oe and 

valu at over while u t- 
Sinatties amount to $1,269,000. EEE a 

Indianapolis & Louisville guaranteed bonds. V. 82 508; 83, 

ag oy ber p. 3510. fer peeions, Bs. 7 ba 2.875.000 RE, Goa 
s due June redeemable at ( uth ed 
issue). V.93. p44. 607. 33,000,000 a or 


EARNINGS.—4 ao." 
Jan. 1 to April 30 


1917 
1916 


Gross, $2,918,081; net, $744,910 
Gross, 2,496,282; net, y 698,429 





ear ending -Years ending June ae 

Gross earnin ig ‘202 an $7. 894, 734 53 g44 
Ope eae . ; 694 $6, Si. 665 6. 944, 005 
Net (after oomen, &c.)__ $2,470,916 $2,217,285 $1,562,633 $¢ 426,286 
Divs., &c., received___- 75,653 338,272 393° 181 206,543 





Total net income_... $2,846,569 


AR St., Chicago; Sec., . 52 Broadway, N. , om 
p. 320, 1114, ‘1117, 1210, 1408, S58: . 104, p. 1044, 1387, 1488.) 


CHICAGO JUNCTION anstpaar st: 3.61 miles of elevated track, con- 
——s South Side Elevated RR. with the stock yards. Leased to that 
mpany for 50 — (with right to om at cost within 20 yeert) OOO ata 
ceutal covering nd interest and all expenses. Capital stock 
Bonds are guaranteed, prin. and int., by Chicago Junction Rys. : "ane 
Stock Yards os they + antes to call at 105 ates 191 Form of 
guaranty, V. 568 6 months ended Dec. 31 1916, gross, $1. pos 
109, against 7 133, 439 in O18: net, $192,633, poet ¥, $269 ,547.—(V. 
p. 792; V. 87, p. 346.) 
CHICAGO. JUNCTION RY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial os. 118.58 m. 
In 1907 New York Central interests more uired owe belt line, assuming 
the $2.500,000 outstanding bonds. V. 85, p. 159, 


CHICAGO JUNC. RYS. & UN. STK. YARDS. oe ‘*Industrials.’’ 
CHICAGO KALAMAZOO & SAGINAW RY.—See Mich. Central. 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 485 miles of 
track, connecting the various works of the Tilinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Lente ay and Gary with diverging trunk lines, 
and also with steamship lines, ston quarries, industrial establishments, 
&c.; also reaches the coal fields of til and Ind., and Joliet, Ill. Stock 
$9,000,000, all owned by the Illinois Steel Co., and so by the U. 8. Steel 
Corp., which, with Elgin Joliet & Eastern guar. the bonds, prin. and int., 
by endorsement. The last named leases the road for 60 years from June 1 
1909, rental covering all char Tees and divs. on stock, dependent on earnings. 
See V. 90, p Divs. paid in 1910, + ” 2912, % and 5%, oaiea: in 
fiscal year Poin 33, 10%; 1913-14, 7%; 1 515%: 4ots-16 On 

Bonds are redeemable in whole or in a ate Dec. 111919 at Sad a int.; 
they are limited to $20,000,000 and further issues of ponds beyond the 
89 000 now outstanding can be made only for med of cost of property, 
We "88, p. 1372; V. 89, p. 224, 1410.—(V. 91, p. 1446; V. 103, p. 1301.) 


CHICAGO MEMPHIS ee, GULF RR.—Owns Dyersburg, Tenn., ye 
Hickman, Ky., 52 Stock, common, $520, ‘ee 6% cum. ore VS 
$150. 000, all Lt = Feb 1913 by Illinois Central RR. - 96, p. 716. 

A dividend < oe rue d from the of 1910-11 and sathted 
towards stock. Divs. on pref., 14% ee 
1912. 8% ‘Se J): 38 te ‘191s. Jaa.. 14%%.- None since to Feb. 15 ii 

) outstanding June 30 1916. $735, 000: reserved 

for yey "&0. wm OF 750 000, and remataing & $7,515,000 at not to exceed 
55% ot cost cost ot ew pot nor over $20,000 
Dp 


per mile main a v.90, 
91, B 153. For year ending June 30 1916 $195,135 
aot ~t. bboy 7 


.924; non-o 9 $902; interest on om funded debt, 
550; other charges, $3, bal., . $7,070.—(V. 96, p. 419.) 
CHICAGO MILWAUKEE & GARY RY. —See page 205. 
CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 
CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map.)—Operates 
from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: 


Road— Mtles.| Road— er 
Lines owned Dec. 31 1916 (of \24, 3d & 4th tracks.......... 1,081 
which 110 m. owned jointly) _9, 857 | Trackage(incl. 2d & 3d tracks). 429 


In 1916 built from Great Falls to Agawam, Mont., 70 miles, and in 
Jan. 1917 was building Grass Ronse to Winnett, 23 miles, and Big Black- 


foot Junc. to Clearwater, 22 miles. 


HISTORY, &c.—Org. May 5 1863 ond on 7. 11 1874 took present name 
Chicago Milwaukee & Puget Sound ee map), forming Pacific 
extension, was uired in fee Jan. 1 191 its be bonded debt being assumed 
and the stock 9219 000. 000) ae y+ anata as a muniment of titie. V. 


96, D. 62; 83; V. 7p & 

1751; V. 101 woe  Anigates & & Weer, 6 miles, was Opened in 1915. V. 100, p. 
In 1912 acgbired Belitncham Bay + British Col. (now Bell. & Nor. Ry.), 

Bellingham to Glacier, 44 miles, with’ branches, 11 miles. 

V. 94, p. 767. Also owns all = of Tacoma Eastern RR., Tacoma 


to Morton, with branches, 93 m. V.91,p. 651. 
pendently. 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 

DIvs. \ "95. °96. ’97-’00. ’01. *02-"11. 12-'14. ae! Sol ey A 
On common 2 4 By'ly 6 T7y'ly Sy'ly 4% 5 2% 

BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to any specified amount, but the bonds at 
any time outstanding are limited to t. times the outstandin 
amounting to $233,686 5200. When the amount of bonds issu bs pay mane 
(bearing interest not in excess of 6%) reaches $696,000,000, further issu: 
must be limited ‘ 16% of of 4 cost of property placed under the ee 

The mocteage ie by a direct lien on all the properties, tate 
about 9,747 es A moony owned, | 10 miles soumany owned, i proper 
ties in Chicago, Milwaukee, Seattle, Tacoma, Spokane & other cities, and 
the entire equipment, subject to S79. 673. 000 olor liens S15. ae a m. 2A 
to retire which an equal ameunt of s reserved, 


These are operated inde- 





$2,555,557 $1,794,814 $1,632,829 


also reserved to retire debentures and yh. bon ds, 132 gl. dn; 
secured thereunder. None of the prior liens may be extended and no further 
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36 RAILWAY STOCKS AND BONDS (Vou. 104. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividena Places Where Interesi ax 
iFor abbreviations, &c., see notes on first page. } Rod Bonds! Vaiue |Outstanding % Payable and Maturtty Dividends are Payabie 
Chicago Milwaukee & St Paul—Com ‘<r (see text) - én pees $100}117,496.000/5% 1916|M & S Mar 1 '16, 244,N Y Office 42 Broadwa 
Preferred stock 7% yearly not cum $116,274,900_- eS ee 100/115,845 800 7 M & S Mar 1 ‘16, 3% do do 
Lacrosse & Daven Div lst M (free of State taxes F. a 189 1879 1,000} 2,496,000 5 J & J July 1 1919 do do 
Wise Va! Div 1st M sink fund not drawn_N 161) 1880 1,000; 1,486,000 6 J & J\July 1 1920 ' do do 
Dub Div Ist M sinking fund not drawn_NB. 20° 347, 1880 1,000; 4,389,000 6 J & JIJuly 11920 } do do 
Ohic & Pac Western Div Ist M (see text) gold-F.ze*| 1,117) 1881 1,000) 25,334, 5¢ J & JJan 1 1921 do do 
Chicago & Lake Superior Div lst M gold_._F.zc* 179) 1881 1,000} 1,360,000 5¢ |J & J\July 1 1921 do do 
Wisc & Minn Div lst Me ae A ee ae ae Zz 196 1881 1,000} 4,755,000 5g iJ & J July 1 1921 do do 
Fargo & Southern first mize gold assumed ___._.- z| 117) 1883 1,000} 1,248,000 6¢ J & JdJan 1 1924 do do 
Gen if & Missouri River Div first mortgage_F. See 78 1886 1,000; 3.083,000 5 J & J July 1 1926 do do 
Gen = $150, P00 ,000) gold Series A_Us.xc*&r) 6,352 1889 1,000|| 48,241,000 4g |J &_ J/May 1 1989 do do 
erles A registered - --.- x| 6,352) 1889 1,000 4¢ Q—J _|May 1 1989 do do 
do do > pEereeqanee xc*|} 6,352 1889 1,000}| 8,950,000 3% ¢\J & J|/May 1 1989 do do 
do do Series B registered _---- x| 6,352) 1889 1.000 3% ¢|_ Q—J |May 1 1989 do do 
do do Series  * (ee xc® 6,352) 1889 1,000 a8 .587 088 4% ¢J3J & J\May1 1989 do do 
do do Series O registered __-_.- 6,352, 1889 1,000 4448) Q— _ |May 1 1989 do Po 
Milw & Nor lst M Schwartz to Gr Bey ext 1913- xo° 126 1913 1,000} 2,117,000 4% \|J & DJunel 1934 do do 
Consol mtge extended 1913 (V p 1364)_.zc*} 421) 1913 1,000 72, 4% J & DJunel 1934 do do 
eg) 50,000 ,000 g__-.-. All KT A .F.xc*&r*| 9,857| 1909 {1,000 &c| 33,286,000 4¢ J & J\July 1 1934 do do 
Deb ,000 500 franca by the Gen./_.__Usm.x| 9,857 1910 |500 fr &c 43.285 008 { 4 J & D/Junel 1925 Paris and London 
a ($)bds. call 5 hase and -~USmxc*| 9,857, 1916 |1,000 &c} 34,892.000 4¢ \J & DJunel 1925 IN Y office 42 Broadway 
Convert debs text g_____. ae Mtge. |_Us.xc*&r*| 9.857) 1912 100 &c| 49,980,800 4%¢e¢J & DJunel 1932 do do 
Ch Mii & Puget 8. Sound ing Gest) ass..Usxc*&r*| 2,369 1909 100 &c!} 26,175. 4 J & Jan 1 1949 do do 
General and Refunding M, Series A _..__- Ge*&r*| 9,857; 1914 100 &c/|b18,089,000 4%6\A & OJan 1 2014 do do 
4 oe Ser A vt 1645 9. 451) Se eee c*&r* | 9,857; 1914 1,000} 25,000,0 4% |A & OJan 12014 do do 
convert series Kj (see text)._.c*&r*| 9,857) 1915 100 &c} 29,129,810 5g |F & A\Jan 1 2014 do do 
Chicazo & N W—Com stock $177,539,880 auth.__Tr) 7,946) ..--. 100}145,175,800|7 in 1916} Q—J (July 1 1917 134|Co’s office 111 B’way.N7 
Preferred stock (not cumulative) see text_...__-- Tel 7.046 .--- 100} 22.395,120/8 in 1916} Q—J (July 11917 2% do do 
Milw Lake Shore & W cons M (now Ist) gold_Ce.zc*| #13) 1881 1,000} 5,000,000 6g |M & NiMay 11921 do do 
Michigan Div lst M (for $3,000,000) gold__Ce.zo* 82) 1884 1,000} 1,281,000 6¢ |\J & JisJuly 1 1924 do do 
Ashland Division first mortgage gold___-- Ce.zc* 40 1885 1,000} 1,000,000 6¢ |M & S/Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gs f not drawn Ce.zc* 693) 1889 1,000} 4,059,900 5¢ iF & AjFeb 119 do do 
Marsh Ext Ist M $600,000 ($15,000 p m) _Un.zc* 40 1892 1,000 400,000 5 A & O/|Oct 11922 do do 
Sink fund bds of °79 ($15 000 P m) red 105_F.vc&r| 1,041) 1879 | 1,000&c} 10,704,000); 5&6 |A & O|Oct 119 do do 
Sinking fund debentures 1933_.....-.-. Un.zc*&r .--| 1883 |1,000 &c| 9,171,000 5 M & N/|May 1 1933 do do 
Se  cnakonsatonbnnnene Un.ze*&r| -..| 1891 |1,000 &c| 10,000,000 5 A15«& oe 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m)}_Un.zc&r ---| 1886 {1,000 &c| 18,632,000 + F 15 & A\Aug 15 1926 do do 
b Alsoin treas Apr. 30°17, $107. 259.200; d to k, see|next plage | 
x Secured by vloe e of French loan debentures, whic|hin turn are| secured) by the Gen|. & Ref. |Mtge. | 
amounts issued except gen. M. for refunding purposes, so that eventu- Road owned in fee— Miles. ‘, . Miles. 
ally the Gen. and Ref. bonds will become an absolute first lien. Further | Main lines, &c__-._._..-.----7 ,946 | James Riv & Nor W est(leased)_ 39 
bonds may be issued for improvements, betterments, acquisitions, coneeres- Entire stock owned— ot ea a 12 
, equipment, &c. Of the bonds, $154,489.500 have been issued Wn Biv? VOT 2 nw wcccnacaes 2| Sundry trackage._-.....-.-.-- 77 
change efor Chic. Milw. & Puget Sound Ist 4s (leaving only $26. 175, 000 6 of De Pue Ladd & East. (leased) - 3| Second track. --_----- me as -- 915 
tter outstanding). On Dec. 31 ag the treasury available | Belle Fourche Valley (leased)... 24 | Also has large interest in Chic. 
$107. 288. .200 of the new bonds issued a ae cnceenee and soto Macoupin County Extension- 4| St. Paul Minn & Omaha---_-_1 753 


1701; v &c. <A block of $25,000,000 was so - 104, p. 451; 
i iF sy. vee p. - aor - 97, p. 1662, 1583; v Os, sy a3) 303, 386, 1244° i3ib. 

— ‘Jan. 1916 $29,089,700 Gen. & Ref. M. bonds, having been underwrit- 
ten, were offered to stockholders at -.. a block of bonds is caver 
ble into common stock at par for 1 os Danning Feb. 1916. - 100, 
DP. 139, 228, 307, 811, 900, 981; V. 101.7 D. 

Abstracts older =e es, V. 45, p. 114, 4%; rx  & ca at 

The General mor 9 (see abstract in V Dp. 1088, 
1156; V. 97, p. 175, 520; yi 98 he. 6; covers the satire ab A. Property 
and franchises of the com any t erein described), subject en a 1917 
$98 468 00 ,000 Pear. liens . which ore pas as they mature. p. 1279, 

» D- 
The $35. 286,000 4% deyear de debs. of 1508 ane are secured by new Gen. and 
. m p - 89. p. 
an bay 1910 yt toa ity 4 & French Dantes 250.0 ,000 000 francs 15-year 
yn and R V. 90, p. 1424, 

thors 1554; Vie ‘ol. vy A 1710; V - 303. Dollar A. were issued in 
1915-16 to re % 15-year Sicath oan bonds when and as surrendered 
by owners. ona bonds See S08 soquree by ar * ~ | ae value of the French 
bonds (which in turn are Gen. . of 1914 equally with 
other ponds) on the basis that oat 500 francs er $96. 3533. In June 1916 
rus ss 000 of the French bonds had given place to these dollar bonds. 

“02s Seis - 101, p. 2143; V. 102, Ps 1625. 

9 380,860 800 444 % debentures of 1912 are convertible at par into 
odes stock guns 1 $917 @ aoe ee to June 1922, at the option of the 
holders, within 10 days end shall become payabie on the 
common and redeemable at 105 aad int. after June 1 st 2! sae 90 eave 
notice. sent. a by “2 Gen. and Ref. mtge. 

1116 Oe ee, 95. p. 744, 1472; V - 96, D. 284, 789; o7 PD. eh. v Vv. O08. 

Of the $181, 664,500 Chis. Milw. & Puget Sound By, lst 4s assumed on 
pare urghape % road $27.17 §.000 were sold and $154,489,500 were cmmenaed 
for & t. P. Gen. & Ref. bonds and d ted under that 

p-08 503. 659, 725, 1374; Vv. 93, AA. TRO — 488; V. 94, p. 767, 1185: 

he Ge Bonds cover road, termin equipment, t, and run to matur ty. 
item Puss | yy & Willapa Harbor =. 3% 5-year. trust gold a cates 
— = eg a cd the entire stock of that company under an agreemen 
ding e 


St. sam we shall purchase hes # per on June 918 

unless the cates are sooner redeemed. A 
Funded debt in hands of public Jan. 1917, $36, 135 per m 100, p - 307. 
The electrification of 440 miles of the Puget Sound main Age contracted 
for in Jan. 1913 was nued over in Feb. 191 x4 mayne Peay very suc- 
cessful, will be continu vo the Cascade M $61, 1489, 
2116. See V. 96, p. V. 97, p. 1821; OL. >. “945, 1369, Vo72: V . 102: 

p. 436; V. 103, p. ies: 

EARNINGS.—4 mos.,{1917____-- Gross, $32,953,880; net, $5,771,698 
Jan. 1 to April30. \1916_____- Gross, 32,969,529; net, %&,026,715 


ANNUAL REPORT.—Fiscal year now ends Dec. 31. Report for 6 mos. 
to,Dec. 31 1916 in V. 104, p. 2111; edit., p. 1076. 
fos. to vows end. June 30— 
Dec. 31 ‘16. 916. STB. 
Average miles operated 10,208 1910. 130 10,130 
Passenger earnings. -............_- $10, Sie. 355 $18,923, '893 siz. 2% '428 
Freight earnings -- _.----- 42,611,703 76,036,097 953,799 








Mail, express, &c., “earnings. inden able 5,874,893 10,686,494 O5809 ,147 
™ Total earnings_______ -----$59,365,95 B1S105. 646,484 $91,435,374 
Maintenance o way and structures _. $6.0 010,678 $11,563,769 $10,377,185 
Maintenance of equipment_________ 940,090 16,518,476 13,737,535 
qremaportation and traffic.._....__ 21 933, 284 30627, 598 37,454,762 
eeu en mda derek oda @enka 2'936,292 5, rth sr 4,746,721 

(= See Sees Sasssc oe, 10,323 1,411,114 402,119 
Total expenses and taxes_________ $40,230,668 $74,385,289 $66,618,422 
Net earnings- _ —--_~ eas noes doaao 19,135,283 $31. 261,195 $24,716,952 
Total net inc., incl. ‘“‘misc.”’ (below). 20,463,682 4,62 0,640 28,366,665 
Deduct—Bond, &c., interest......_. 7,797,202 $5" 604,262 14,636,298 
Hire of equipment: es ated ee a 15,44: 908,132 73,809 
ES SSS LAR RR ait 553,030 1 039, 907 871,503 
NN os oe ose ua Ne oy Sie pS EEE 


Balance, surplus or deficit_____ sur.$4,182,152sr$2,73 1 df$1,399,177 
“Miscellaneous” included in “total net income” 52, 6 7.554 oy te 31 
1916. Int. on bonds owned, $21,431; divs. on stock owned, $92, D90s” in t. 
on other | securities, loans and accounts, $679,934; rents, $271,354; other, 


CPTIOERS. fee ements, A. 2. Barling, Chicago; V. shy. B. Be Williams, 





and, E. 8. Keeley, E. D. Sewall and D. L:B Ch 
and Whe ine. Seattle, We. E. -Pres. ona t Asst. ne juan B. F icago. 
N ato F. G. Ranney, Chicago; Sec., E. W. Adams, Milwaukee. 


Directors. —H. BR. Williams, Samuel McRoberts, William Rockefeller, 
Donald G. Geddes, John A. Stewart, Percy A. Rockefeller, Walter P. Bliss, 


Harkness, John D. Ryan, New Y k; ’ 
Fick and A. J. Earling, of Chicago, and rs ‘point vs eden Armot —. Stanley 
office, 42 Broadway.—(V. 104, p. 1489, 1701, 2111, 2116, 2552.) 


CHICAGO & NORTH WESTERN RY.—(See tee. )—Operates an im- 
rtant system of roads uniting Chi Ti 
. with the e ereat cana mac af ne Ill., with Omaha . Neb. L. ron 


reasury 
‘then pref. 3%: 





ta, Ne braska, 
mining regions of Michigan and the Black Hills, 8,108 — hy San. J ‘ i917 Bx 


aia pe passenger o er pervics between Chi oe and “aoe coast is main 
nion V.93.p 


‘ 1667: 
arTSTORY, &co.—A sa Vandertat line (V. 75, D. i organized in 1859. 


CAPITAL STOCK .—Of the com. stock, $2,338,502, ond, of the pref. $3,- 
835 additional to amounts shown as outstan in table above tage in 
t in Jan. 1917. Pref. stock has prior right to 7%; th gt com. 7%; 
then com. 3%: then both classes share. 1482. 

The holders. of the $130, 117,029 common and $22,395, 126 mae, stock of 

— March 1 1917 were given the right to subscribe at par on or before 

ril 7, with payment in full on or before that date, for an additional 10% 

common stock, in all $15,250,950, increasing the outstanding common to 
$145, 367. 979. V. 104, p. 451,863. 

uly 1917 U. P. system (Gregon Short Line) ounce, $4.018,700 stock, 
1 & N. stock 


o, W. owned $3,910.576 Union Pacific pref. 

DIVIDENDS— "86-93. "94. "95. 96-'99. "00. 1901. 1902-July’17. 
CN  cawudni } 6y’ly 3 4 5By'ly 6 6 7 yearly 
Preferred .......... 7 yearly— y'ly— 

BONDS.—General Mortgage. wii Abstract’ in 65, p. 1175. Th® 
suthorized issue is $165, 7060000 S. Trust Co., Ae. F $131. 645,009 


were reserved to retire fee 5 (of which $62,137,500 were ‘still 
to mature Dec. 31 Lote) and remainder for additions and improvements: 


$4,000,000 at ones and $ 000.0 a vou on Bane Vv. 65. 1070; V. 65, 
p. 69. lit ra Vgepe 1 OLY . In Jan. 1917 there were 
$30,817 ,000 6, $30.554 000 de Pane $17 .972,000 5s outstanding; there 
was held in te “yr 4.99 J , an there was owned by the com- 

239, bonds. Outstanding Generals are 


par or due from the 
from all taxes comes $8.054.000 4s, sold in May 1914; 
soid in Dec. 1914 and $8,000,000 5s sold in Feb. and May 1916, and $2,- 
972,000 5s sold Ma ps 1916, one stamped Mh income tax not 
assumed by Co.’ . 1385; V. 80, p. 1489; As Pi 117, 1178; 7 
93, p. 1667; V. 98, B14 Tab: he 608 1993; yo 100. 

1078; A 104 p. 608; Gen. Mtge. h.7 of 1987 BABS 


Dec. 1916, but WAR. 03 ‘compan and due from trustee, $4,632,100. 
Fog $4,018 ,018, ' 060, Winons & St. R. lst M. bonds were paid off on 


2078. 

The Sinking Fund bends off1879 are secured by deposit in trust of $12,860,- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
descr in “Supplement” of May 1894 Of the sinking fund 

nds of 1879, $5,148,000 are 6s; the sinking fund Is at least 1% of out- 
standing b bonds, ky are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15, 000,000 to amount in table. 

The Extenston bonds of 1886 are secured byd osit in trust of first mort- 


gace Conde at a rate not exceeding $20,000 per mile. Included in the collat- 
cal 1880.00 1916 were $10,675. emont pow go & Mo. Valley lists gut 
Wyoming entra) ists (consolidated with F. E. & M. 
e Fremont Elkhor 


nm & Mitssourt Valley consols , he a frst lien on 1 “341 
-.. (Fremont, Neb., to Deadwood, D., and branches to Hastin, 
Albion, &c.); but besides the amount of issue given as pone Ba ae. in the 
table, $10,675,000 (along with $2,560,000 Wyoming Central firsts, a F. E. 
& V. issue) are held as part collateral f > Chicago & North "Western 
extension bonds of 1886. The $3,098,500 N - Union Ry. 7s, due June 1 
1917, were paid off. V. 104, p. 1701. 
Mitwaukee Sparta & Northivestern y- is st M. bonds (assumed in A ay 
1912), road =< Gc. 94, p. 416, 1056, 1185. In 
1913 sold $2,500,000 Des Plaines W valley Ry. (assumed March 1913) ~~ 
in Feb. 1913 $1, 120, 000 St. Paul Eastern se * Trunk Ry. guar. 44s, and 
in Oct. 1913 $10, 000,000 St. L. Peoria & N. . Ry. guar. 5s (assumed). 
Vv. $s. p. 201, 789; V.97,p.1203: V.98,p.999; V 20. p.829; V.100,p.1671. 
equ uipment trusts of 1917, V. 102, p. 951. Series “D” of 1913 outstand- 
rm. Dec. 31 1916, owned by company and due from trustees, $2,800,000. 
EARNINGS.—4 mos., {1917 Gross, $30,756,193; net, $5,318,613 
Jan. 1 to April 30. 1916 Gross, 28,806,619: net, 7,127,793 
REPORT.—Fiscal year now ends Dec. 31. Report for 1915-16 at length 
ae es _p- 1113, 1124, and for half-year to Dec. 31 1916 in V. 104, p. 
271 
INCOME ACCOUNT.—For 6 mos. and 12 mos. ending Dec. 31: 
=) Lng end. i. aie —Years ending 70 31— 





1916 1916. 15. 
Operating revenues---_-_$53,138, 775 $46. $73. 797 $97 1978, ott $53.7 54,447 
et, after taxes, &c____$16,629,523 $13,400,499 $27,835,731 $22,099,767 
Dividend income-.--__- 728,816 43,116 1,547,632 a 61 2,232 
Other income-_--...--- 711,686 652,064 1,411,541 ,369,321 
Gross income----.-- $18,070,025 $14,795, $79 $30,794,904 $25,081,321 
Rentals, &c........-..< 59 $552,912 $1,057,671 $1,049,122 
Interest on funded debt. 4,673,215 4,617,031 9,368,309 9,338,621 
Sinking funds_--..---- aoe’ 199,575 208,486 


Preferred dividends... (4%)895,.800 _ (4)895,800 ( 8) 1,791,600 (8) 1,791,600 
Common dividends - - (3 4)4,554, G07 (3 $4) 4584007(7)9.108,01 5 (7)9,108,015 


Balance, surplus__-__ a 156 6 674_ $4, 053. 264 _$9,269.7 735 so23 594 477 
OFFICERS — Marvin one als Pres., R. Hi. Chi- 
z. McCullough, Marvin 
unsel) ; Sec Caldwell, 





cago; yf .-Ps., L e, Hughitt Tr. and 
+ -- Hyzer (V fips Couned }; Bec. Chicago; Treas., 
‘Dit “Hughitt : W. K. Vanderbilt, 


vy. we Marvin Hl d s. 
. an aro! 

Stillman; W. (Ke Vanderbilt Jr, ; 
Kee . John. V Farwell, R. . M. Hyzer, Ck cago; H. C. 
Frick, Pittsburgh, re. ‘Dovid P . Kimball, Oliver Ames, Boston; Zenas 
Crane, $ "Homer A. Miller, Des Moines.—(V. 104, p. 862, 


N. Y.; C 
pie. 


Dalto 
951, 1138, 1287, wipes 1701.) 
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RAILROAD COMPANIES Mties| Date Par Amount Rate When | Last Divi 
i\For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % | Payable | and Maturty "Denes we Paame 
ae ye « Daud M $166 000-000 .c. U *&r| 5,047| 1897 |1000 & $31316000 3 | | 
en go nd } 5, | Ere s.xc*&r| 5, C| | m3: ee pines 
do | Bae do eee EF 5,047; 1897 |1000 &c 3i Q—F \Nov : ise? = = 
do do do x and y 5,047! 1897 |1,.000&0|| 30,554,000 4 M & NWNov 1 1987 do do 
do do do xandy registered. 5,047| 1897 |1,000&ce 4 Q—F \Nov 1 1987 do do 
do do awa ye*&r| 5,047! 1897 |1,000 &c iz. 972,000 56s M & ov 1 1987 do do 
Milw & State line ist Mg Vv 88.p 3m F.xc* &r 1906 (1.000 &c;} 2,500,000 3% ei & JJan 1941 do do 
C&NW equip t tr 1912. ° 4 $300,000 ylyF. att ---| 1912 |1,000 &c 1'300°000 4% J & JJuly "17-1922 (Farmers L & Tr Co, N Y 
do oser I a eda ---| 1912 |1,000 &c|} 1,800,000 4% A & O Oct '17-1922 do do 
do do ser. B $400 000791 An y see text_P. ace ---| 1913 |1,000 &c| 2.800.000! 4% $|J & JJuly '17-'23 do do 
do ($10,000,000) in series due 1-10 y’rly_-Fe* aoa Gene Tsaskue 1},000 &cN'n\eJ’ne’175\semi-an /Duel-1 Oth DPD Sea Se rT So 
an wranee Lent Bente Gee lleF.20*&r| 90 1898 | 1,000&c| 1,440,000 | — 
oyer e y ls J per mileF.zc* &r : c ° s 3 J & DDeo 119 Co . 
Minn & Ta Hy ist M gold $16, 000 per mile_F.zo*&r| 119) 1899 [1,000 &c! 1,904,000 3 4 eJ & DJunel 1924 , > ste ae ge 
Mankato & New Ulm set 5 M sl $416,000_F zo* &r 26| 1899 1,000 p416,000 3% eA & OOct 11929 do do 
Princeton & Northw Ist M $2,100,000 gold_F.zco&r| 105) 1901 |1,000 &c/ n2,100,000 3i¢g0 & JJan 11926 do do 
Peoria & Northwest lst M 33° 125,000 gold_F.zco&r 85; 1901 {1,000 &c} 2,125,000 3% eM & S Moh 1 1926 do do 
Sioux City & Pacific Ist M gold $4,000,000 -F. goar 125) 1901 |1,000 &c} 04,000,000 33 eF & AlAug 1 1936 do do 
Minn & Dak Ist M gold $528,000________- 33} 1900 1,000 528,000 B8%etJ & JJan 1 1935 do do 
Iowa Minnesota & Northwestern Ist M -F, pa 195; 1 1,000 &c| 3,900,000 3% eJ & JJan 1 1935 do do 
Mil Sparta & N W ist Mg $15,000,000 guFxc* &r* 179} 1912 1,000) u 15 000,000 4¢ \M & S/Mch 1 1947 do do 
Des Plaines veer Py lst M $2,500,000. P.xc*&r* ---| 1912 {1,000 &c| 2,500,000 4% (M & 8S |Mch 1 1947 do do 
Manit Gr Bay& ist M g gu (V88, p230) F.zo* &r 114| 1906 |1.000 &0| 3,750,000 3% at & aidan 1 1941 do do. 
St Paul East Gr Trk ist M g gu_.-...- xc*&r* 60} 1913 (1,000 &c| 1,120,000 4% J & JJan 1 1947 do do 
StLP&NWMe ety 97, p 1203) .__F.yc*r* 115} 1913 |1,000 &c'rl10,009,000 5¢ \J & JiJuly 1 1948 Fo do 
Frem Elk & M Voons M $25.000 per mile assumed 2} 1,170) 1883 1.000} 7.725.000 6 A & O/Oct 1 1933 do 
Chic pee & St L RR—Priorlien M gcall at 107% Ea xe® 235) 1900 1,000} 2,000,000 4% gM & S8/\Mch 1 1930 Sep + "tb coup not paid 
en and Refunding M $15, B00 a0 gold red pcg evel site [ooomsa 2,850,000) ........ J & D/30 years Tune 1914 coup not paid 
Equipment notes Series A due $59 000 yearly... - ua] oes 1,000 413,000 6 me Gb Dee ee 2 20RR lnccucknsancedes seanees 
Chic Riv & ae A W i - p> -MC,xc* 1911 1,000 765,000 5¢ |A & OOct 1 1925 Merch Nat Bank, Bost 
Chicago Rock Pe onn nat e Dudbishacne unde |rPlan 
New common , #3 aR is cpa PERN ye ne ee Ree? bo os le Soe cee eae ees ino ne CON oe he eae 
7% pf stk call 105\ (5% as eal same pf as to assets - PS, £ oR 100) 9,743,889)... RARER ODE LIS oR PUP baw a lew Ghee bana 
6% pf stk call 102/divs after 1% on 7% pref--__-- cael ahh 100; 25,000,000)____.._- Lianew seine ceameehn eet Siskin iba ik de a akeale Ua es 
General mortgage $100 000,000 gold. _ Ba.xc*&r| 2.486) 1898 |1,000 &o 61.581,000) 4u  & JJan 1 1988 First Nat Bank, N Y 
Coll tr M g (Chociaw) Ser O & P call 10144_xCe.c*| 1902 1.000} 1,494,000 4g M & NMay 1918 do do 
First & Ref M $163,000.000 g ________-_- e.xc*&r| B. - 1904 500 &c\ali1l1 14 4 \‘A & OjApr 1 1934 do do 
In addition. sinking fund July fois ned IE on han a $64.00\0; £ $230,000; h $970) .000 : m |$499,000 (also| $4,101,000 on hand; 
n $160,000; 0 $74,000; pall in s. f.; r$116.000; s S35: 00 0 ins.f .; *incl $1/6,199,000 in|treas.orp ledged as) coll.J’ne 30°15 |u$212,000 
| 
CHICAGO Pe ORIA & & ST. LOUIS RR.—ROAD.—Owns from Pekin to | 6% Pref. Stock, callable at 102. Presently auth., $35,000,000— 
Granite City, I 2 18 miles; Granite City to Madison, 2 miles; Madison to ‘fssuable to assenting GOCRSITS BONGO bo Soc omcemadvincosce $20 ,000 ,000 
Brides . rape rs J meveee. es pegepravee. m.. 42 Ba branch: — Sold to former directors (for reorganization purposes)_... 5,000,000 
rafton, 8 m.: totai owned, m.; trackage. Pekin to Peoria, 9 m.; 
lines ‘operated, I'm. trackage, 30 m.: total, 256 miles. (2) Common Stock. Total auth., $75,000,000; now issuable... 74,359,722 


1541, of railway foreclosed Nov. 18 


285, 
Pi 1914 Pres. Bluford 


1913 ms (t 06. jp. 185." ha kA ilson of Speingtiée. 
et mg DA 8 Contes of St. Louis were appointed receivers. . 
D. tock, 
Committee Pee che & <p 4449. —Sidney C. Borg (Chairman), J. N. Bab- 
cock, 37 Wall yr oe Oe 


conousany. © v.99, 673. 1527 
Committee yt .M. 4%s. — Frederick an (Gh hairman). 
and ee a 8s cone: Graham Adams, 30 Broad St., Sew. t 
Co . Y., depositary. Majority deposited. Vv. 99, Pp. ais" 1480, Teva. 
Ded Ds. —of the Gen. & Ref. M. bonds ($15,000,000 auth.), outstand- 
ing $2,850,000, $2,000,000 reserved to refund prior lien mtge. bonds, 
$150,000 served to’ retire same, and $700,000 reserved for extensions, 
equipment and improvements; $1,100,000 bear only 3% inners for the 
first six years. The coupons due June 1914 were defaulted. - 99, p. 118; 
also Sept. 1914 coupons on Prior Lien 4s. 
Notes to Car Trust Realization Co. for $140, 132, payable on installments 
out of surplus earnings. Equipment notes of 1913, see V. 102, p. 1625. 


EARNINGS.—4 mos. » (1087 ae Gross, $674,612; net, $88,883 

Jan. 1 to Apr. 30. i | See Gross, 569, 895; net, 76;844 
REPORT .—For fiscal year ending June 30, in V. 103, p. 1788. 

Gross. Net,aft.Taz. Oth. ‘Inc. Int.,&c. Balance. 

SF $1. 752,800 me ty 006 $11,653 $166,472 sur .$105,187 

pe ee 1,597 ,909 9,732 7,201 4154 21 def. 88,288 

res., Bluford Wilson, _ Springticid, Ill.; Sec. & A . H. W. Berger, 
Springfield. Ill.; Treas., ilson nl W 103, p. 1687, "1788. ) 


CHICAGO RIVER & INDIANA RR Owe 13.11 miles of terminal 
; Atch F . trackage, 9.11 m.; .C. & St. L. Ry. trackage, 
7. 3'm.; a9 $ SER. trackage, 3. 12 m; | ee Bi through Union Stock 
Yards, 9.21 m. ; total operated, 41.98 miles. 
Stock, authorized, ,000,000; outstanding, $500,000; par, $100. 
Chicago’ Junction Rys. & Union 81 Stock Yards Co. (see Miscellaneous oe 
anies) guarantees t e bonds, = and int., by endorsement. 1 6 
73. Dividends 1913, 8%; 1915 and 1916, 6%. Of the Ist 5s ($2, 000. 
auth. issue), have been sold (V. 101, p. 773). They are red. at 
105, beginning Oct. 1916. Additional bonds may be issued for 66 2-3% 
of the cost of additional properties and franchises, but only when annua 
earn are twice the interest charges. including bonds then to be issued 
Year ending June 30 ages. gross, $395.708; net, $146,537; i tpaceme. 
$161,592: int., rentals, &c., $218,361; ors. (6%). $30,000; bal., $59.7 
Pres.. & Treas., A. E. Rawson; Aud.. E. 8. Gentle.—(V. 101. p73) 


CHICAGO ROCK ISLAND & PACIFIC RR. —Company’'s interes: in 
the Ralway (see below ) was foreclosedin1914. V.103,p. 80. 144, 1031. 


CHICAGO ROCK ISLAND & PACIFIC RAILWAY. —The sys- 
tem extends from Chicago. I1l., via Oma Neb.. to Denver and Colo- 
rado Springs, Colo., also to Minneapolis, Kansas City, &c. Connects with 
the Southern Pacific for Pacific Coast service. 


Owned tn 4 (esel. trackaze.) Mtles. Owned tn Fee (Concluded) — ives 
2,157 


Chicago, Til., ea RO eee eee 

Davenport, —_ to Pereal, Okla. '707 ont Stk. ali ow 

Herington, Kan., to Texhoma, Boe. Okla. & Guilt , re 67 
pa 2 cage af oie ec ay pee 23) Ch at " ¢ “Se 469 

Burlington, Ia., to Minn’p,Minn. 308 Book Island, Ark. & La. RR. 32 

Vinton, Ia., to ‘Watert'n, Ss. D. St. Paul & K. O. Short Line RR_ 183 

St. Louis, Mo., to Kan. City, Mo. oae | Rock Isl. & Dardanelle 


| es 
| Rock Island Stuttgart & So. Ry 
Perpet. lease; treated as owned— 


| Peoria & Bureau Valley RR. Co. 


Bravo, Tex. (New Mex. State line) 
to Santa Rosa, N. 

Glenrio, Tex., 
N. M 


Total mileage owned directly and through capital stock, &c_ 7,48 
Leased Lines (see statement for each)—-White & Black River Vall. Ry. ‘Co 





Trackage: Denver, Pueblo, Kansas City (V. 103, p. 493), &c_______- 2 
Birmingham to Sheffield, pi ile AR tp ho te a al M Lge, 2k 8 
ern ee nt as attines eae es | 


ORGANIZATION.—The company at midnight on June 24 1917 re- 
sumed possession of its pro erty having been successfully reorganized. 
without foreclosure. The sale of $29,743,889 7 % chef stock to a syndicate 
and $5,000,00C 6% pref. to former directors provided for old floating obli- 
gations and reorganization expenses, while the $20,000,000 debentures of 
1912 were declared due and payable (by order of Court) and are replaced 
by $20,000,000 6% pref. stock. V. 104, p. 2552, 2451, 2342. 

In order that the old charter might be retained, the shareholders voted 
June 21 1917 to increase the capital stock from $75,000,000 to $140,000,000, 
this including, as provided by plan of reorganization: (a) Common stock, 
$75 .000,00 00 ®) 1h, a pee: stock, $30,000,000; (c) 6% pref. stock, $35,000,- 


PLAN ean wv. 14 1916.—This plan of reorganization (V. 103, 
P. 1887, 1980, 2155; V - 104, p. 451) was put out by the Joint Reorganization 
ommittee, hav ing first been underwritten by Speyer & Co. and Hayden, 
Stone & Co., and approved by both stockholders’ committees and also the 
debenture committee. The plan was declared operative Feb. 1 1917; the 
holders of 99% of the stock and 95% of the $20.000,000 eqoengures have 
deposited their holdings with either the Bankers Trust Co., N. Y., or First 

Trust & Sav. Bank, Chicago. 
Resume of Plan Dated Nov. 14 1916. 
The existing mortgages remain with new stock as follows: 
(1) Two Classes of Pref. Stock, 7% and 6%, with Same Preference " to Assets 
and Sharing Pro Rata in all Dividends after Prior 1% on 7% 
Preferred—Both Cumulative up to 5% from July 1 1917 
% Pref. Stock, callableat 105. Auth., $30, 000, 000; now iss’le_ $29, 743,898 





Any part of such pref. stock not required for the purposes of the plan 
may be placed in the treasury for general corporate purposes. The auth. 
pref. stocks may not be increased after reorganization except by vote of 
@ majority of each class of stock, voting separately. 


Ue The right of cumulative voting at all elections will be provided. 
Sale of Stock.—For the cash requirements of the plan, fae nags Pe ng 
$29,743,889, a purchase agreement was entered into with Spe veya 
and Hayden, Stone & Co., who agree to purchase, for the sum of $29, SB. - 
the $29,743,889 7% pref. stock and the 


889, less a Commission of 3% 
$74,359,722 common stock to be presently issued, and authorized the com- 
mittee to offer depositing stockholders an opportunity to participate. 

The settlement with former directors in Jan. 1917, involving sale of 
$5,000,000 6% pref. stock, brought in a further $5,500, (000 for reorganiza- 
tion expenses. V. 104, p. 451. 


Terms Offered Holders of Present Stock and Debentures. 

(1) Depositors of the present stock ($74,359,722) paying $40 a share isto 
March 3, F510 April 30, $20 June 14) will receive in exchange for each $100 
share of their stock and for the cash popes (a) $100 new common stock, 
(b) $40 new 9 72 pref. stock geen f all assent, for $74,359,722 new com. 
and the $29,743,889 new 7% pref. 

(2) Depositing Debenture holders 's20, 000,000) will receive in cash the 
5% arrears of interest on their debentures to July 15 1916, and in respect 
of each $1,000 debenture $1,000 in new 6% pref. stock. V. 104, p. 2342. 


Application of $29,743,889 from Sale of 7% Preferred Stock. 


To pay Two-Year Collateral Trust Gold Notes__.......__---- ‘ ,000 
do Loan, Central Trust Co., secured by eallnsaral oe aces ,500 ,000 
do Loan, Hayden, Stone & Co. , secured by collateral____- 1,600,000 
do Receiver’s Certificates, Series A and B._____________- , 582, 


To pay or acquire claims against and liabilities of the receiver, 

to pay interest and other debts of the new company, and to 

pay the expenses of the reorganization, commissions, &c., and 

to provide additional working capital_............_------- 0,061,889 

The $5,500,000 received from former directors in Feb. 1917 is applicable 
to reorganization purposes, including, it is supposed, the settlement of 
various claims renounced by the receiver (see below). As against these 
claims also the receiver will turn over all mo ro remaining in his hands. 
On Nov. 2 1916 the moneys so held amounted to $4,821,589, a part of 
which represented accumulations made in anticipation of payments then 
presently to become due. 

On Dec. 31 1916 the car trusts outstanding, including receiver's equip: 
ment notes, aggregated $15,460,162, and t ie loans and bills payab: 
amounted to $4,100,000. 


Treasury Resowrces upon Discharge of Receiver, June 1917 (V.104, sig199 2342). 
First & susdies peace, wd ig e's Spas ye RE A oy AR HS: ,000 
st. P.& K.C. a ee oa on ieee 
do a es canial ae ae mest ‘000 

BRB.I.4A.&L. x. be Ra RE Gy TES IESE AEA, LOE 1 ,965,000 

First & Refunding Bonds Issuable for the Following Purposes: 
To refund First Mort , e bonds due July 1 1917, whenever it is 

tnought best to sel e same, in the meantime available as 

SE so ince sinc oe MARAE ea ee ele ae ne ae 12,500,000 
To reimburse treasury for expenditures for additions and bet- 

Sereseeee Th Ste Eee SOU ot inedgacedgethiben tema adis 7,000,000 

For refund. gold bonds of 1902, maturing May 1 1915, May 1 

1916 and May 1 1917, for which receiver's certificates, Series ® 

A, Be Or Gee. ns og cao we aces cduaaecnne 4,482,000 


The $12,500,000 Ist MM. 6s of 1877, due July 1 1917, will be paid off at 
maturity, in part at least, it is supposed out of temporary loans. 


Pro sont Sale of Bonds (with Additional Coupons Attached). 

By attaching appropriate coupons, it will be possible to sell such of the 
First & Ref. tons s as it may be deemed desirable to dispose of at a price 
more near approaching their face value than the present market price. 
Such additional coupons will be a fixed charge, but will not be secured by 
the First & Ref. Mtge. In Feb. df it was deemed inadvisable to sell, so 
long in advance (as suggested in pia n), the $15,000,000 First & Ref. bonds 
to provide at maturity for $12,5 000 First Mize. 6s ang the $1,494,000 
Choctaw Collateral bonds due July 1 and May 1 1917., V. 104, p. 451. 


EARNINGS—CHARGES.—The plan Ph OTE reducing the total 
fixed charge obligations from $295,946,383 to $257,758,383, increasing 
the proportion of stock to such obligations from 25. 12% to 53%, and re- 
ducing the fixed interest charge from $12,277,096 to $10,222,696. 


Estimated Requirements, Aggregating $38,312,840, Jan. 1 1917 to Dec. 31 1919 
{Without allowance for any liabilities renounced in oa receiver. 


Calendar Years— 1917. 1919. 
First Mtge. 6s, due July 1 1917_---- be ON | i a ere Poe 
Equipment trust obligations_______- 409,947 $2,084,947 $2.084,946 
Choctaw Serial Collateral bonds_... 1,494,000 [AebeeO | oc 
Emoctew One. & wae en: 6. O68... -ctnnsnee senate do 5,500,000 
Little Rock Bridge lst M. 6s_-.---- 20,000 20,000 55,000 
C. & R. I. Elevator lst M. 5s... -_- 50,000 50,000 50,000 
Additions and betterments..-.._--_- 3,500,000 3,500,000 3,500,000 





OGG. «tke Memin deme anaed $19,973,947 $7,148,947 $11,189,946 
It is also intended to poner | a substantial amount for rehabilitation. 


Leading Charges, &c., Disallowed by Receiver or in Dispute, and Therefore 
‘Not Provided for by Plan (V. 104, p. 2342). 

(1) Claims for which a preference is asserted, &c!, about $200,000; 
Unpaid proportion. of poles liabilities renounced by wongyet: 01m Trinit 
Brazos ay. Equip. notes ‘“‘A’’ (prin. Re *. to Oct. 1916), ae 
(b) Galveston Terminal (bond int. to § 1 1916), i“, 770; (c) P . 
Railway Terminal (est. propor. of bond ~4 to Jan. 1 1917). $0007 3) (3) 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page) 


Mtles | Date | 


| Amou 
Road | Bonds | Vasue oGaeadine % 


| 
When | Last Dividend |Places Where Interest ana 
Fandte | and Maturity | Divtdends are Payable 


| 


Rate 





| 


Chic Rock Isl & Pacific Ry (Concluded)— 
Gedar Rapids I F & N W ist mtge gold guar_Ce.zo 
BCR & Nor consol first mortg age gold_Ce.zc* &r 
Minneapolis & St Louis Ist M gold (assumed) -._Fz 
Rock Island & Peoria cons Ist M (V $00 000 ai Mes 
Choc O & G general ¢ (now ist) M $5,500 g_xc* 
Choc & Mem list M $3,750,000 assumed. GP .xc&r 
L Rock Bridge lst M assumed g red 
Consol mtge gold 
RIA & L Ist M $30,000.000 g gu red 105 Ba. xo* &r* 
Little Rock & Hot Spg West notes guar p & i_- 
St P & K C Short 4. —Ist M g gu red 105.Ba.xc* &r* 
Equip note Ser C gold due $265,000 semi-ann_-_-_Ce.xc 
do Ser D g $225,000 s-a (V 90, p 913, 1362) _Bax 
Ser E g 35, 000 due semi-annually. 
Ser F g $12,000 s-a (V ae 939) 
Ser G g $170,000 s-a (V 95p 1607 Bax 
Ser H g $441,000 ann (V 96.1 p177 ye Baxc&r 
Ressivent’ due in 20 semi-ann install. | 
ced St Louis & New Orleans—See Illinois Central. 
icago LF Paul Minn & Omaha—Common stock--.--) 
ed stock non-cum including scrip (see text) -;| 
mabreferr P & Minn Ist M gold Elroy to L St C ass’d_zco*; 177 
St P & Sioux City 1st M gold $10,000 per mile.Ce.zo 607) 
Nor Wis lst M Lake St C to near Spooner ass’d Ce.zc*| | 
Superior Short Line Ist M $1,500,000 ass__.Un.zc* Rese 
G “Go” do» oonsols interest reduc Ce.zc* 


consols interest reduced _--- 
Deben gold $2,000,000 ‘*‘stam "g: text_Cexc* &r* i's 
Includes a $16,199,000, b $1,965,000 and c $2,757,000 in |treas. 
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Other charges renounced or disallowed by rece ¥ er: 
office rent (gross to Oct. 1 and Dec. 1 1918), $24,325: (b) Consolidated 
Indiana Coal Co. Bond interest to Dec. 1 1916, $250, 000; and sinking fund 
= ae 1 1916, est., $51,750 (the Railway Co. has a large investment in this 
any, which is in hands of a receiver who has issued $100,000 receiver’s 
rtifica ves}: (c) St. Joseph Union Terminal (rental to Jan. 1 19RD. 
$62. 500; (d) Harlem-Rushville trackage pe Dec. 31 1916), about $132,000 
12, Keokuk & Des Moines rental, say, $50.000; (f) Trinity & Brazos Valley 
Co., one-half interest to Nov. 1 1916 on total cost (now operated 
hace Beare that co.), $496,556. See also ‘‘Keokuk & Des Moines.’ 
nasmuch as the s -annuai interest installments had not been - 
during the receivership on the half cost of the pi me & Brazos Valley 
notice o soll cami ee of the maturity of the al, about $5,517, 
was serv n the Chic. R. I. & Pac. Ry ay 1916. The com- 
pony ™ is advieed that this claim is unemdorssabie, os the Colo. & poe. Ry 
n - 1916 brought suit to enforce said claim, also $40,313 T.& B. V.Ry 
sauip. notes and $50,000 Galveston Term. Ry. bond int. V. 103, D. 3428. 


CAPITAL REQUIREMENTS.—In Nov. 1915 expert J. W. Kendrick 
reported (V. 101, 2D. 1713) that the system required the mditure for im- 
provements and additions in the nom, _— ears of $27, ,000, and in the 

vilowing two years $4; 000. 000 yearl = mow then show: 


come. Charges Bal., 808.006 | * 
$21, j14 ,000 sis. 714 “000 42 03 
24.492 .000 17,111,000 1,000 
See V. 103, p. 665, 1683; "Vv. 102, p. 608, 1249, 1435; Vv. 98, p. 760° obsO. 
Joint Reorganization Committee, consisting of representatives of the Hay- 
den and Amster stockholders’ committees and debenture committee: 
Seward Prosser, Chairman; James Speyer, Charles Hayden, L. Amster, 
E. K. Boisot and 8. Davies Warfie d, vg | White & Case, Samuel Unter- 
myer and K. R. Babbitt as counsel, and W. Jones, 16 Wall St., Secre- 
me V. 102, p. 1435, 2341; V. 103 oe 158, iS 1508. 
oe for Consol. I ndiana Coal Co. 5s.—Mortimer N. Buckner 
bert M. Morse, 26 Bront ae. 7; New York Trust Co. 
een . Smith of Cpjoago was on July 14 1915 a pointed 
receiver of Consol. Ind. Coal Co. P. 1921; 101, p- 90, 616. 
In March 1917 the 5 ae, pat tee arranged to uy at 75% 
& int. — lo Rreater Bs part of the $2,063,000 defaulted youds of Consol. Indiana 
Paes Oo 1967. VY. 80, p. 2401, 2623; V. 100, p. 1921; V. 82, p. 


BONDS.—Of the General 4s of 1898, those unissued are available as fol- 
lows: $14,900,000 at not over $1,000,000 per annum for permanent improve- 
ments and additions, incl. equipment: Bankers Trust Co., XN; Y., and Benj. 
Strong Jr., trustees. ' Abstract, V. 66, p. 522; V. 78, p. 228; V. 80, p. 272. 
riper & REFUND. 4% BONDS OF 1904 ($163.000,000 AUTH. ISSUE). 

A 1st lien (either directly or through pledge of entire issues of bonds of the 
companies owning the same) on terminal pro yin St Paul, Minneapolis 
and Kansas City, new equipt and seape at Silvis, scar Eas tMoline, tll., “| 
on railways aggregating 1,179 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, aggre- 
gating. mcueve of leased lines and trackage, ye miles. See V 
P- 228, . 79, p. 1716, 2206; V. 84, p. 219; V ae 98. The deed of 

rust Yonntle the creation of a Junior Sait withou ves ones of the 
polders of all y Ref. M. 4s. 623, 189° 

aA 666; V. 90, p. 108, 236, Vi7o. 1424; V ait ev.8 93, D 667, 
1785; 99, p. 1748, 1831; . 100, p. 900. a aiiPionay Someone mo see 


rhe to Chie. R.1I. & Pac. Elevator ae see V. 79, p. 2590: V. 82, p. jae. 
Rock I. Ark. & La. 1st M. 4s (V. 90, P: 626, 699, 1161) and St. P. 
Hansgs Oty Short Line lst M. 4s, v: 92, p. 526, 593; V. 93, p. 1196; tis9, 


. 94, p. 1056; V. 97, p. 236, 1114), were guaranteed, principal and inter- 
est by the old Ralleas Oe ) ‘@uara principal a 


Rock Island-Frisco Terminal 5s, see that co. and V. 84, p. 569, 748. 
EARNINGS.—4 mos. 41817 ----Geoss. $26,342,456; net, $6,208,529 
Jan. | to Apr. 30. 1916__--Gross, 23,292'319: net, 6,725,616 
REPORT .—For calendar year 1916, in the issue of June 30: 
—Years ending Dec. 31— Years ending June 30-—— 
1916. 1915. 1914-15. 1913-14. 
Average miles 8,088 8, 8,33 


2 8,205 
Freight earnings ---~.-.-$55,141,668 $47,404,207 $47, 576. 668 $44,333,447 
Passenger earnings- -_.__ + 674. 370 18,500,032 18, 230. 101 


3) 18,829,816 
Mail, express, &c 6,073,091 5,395,120 5,141:121 


5,512,579 
-$80, 889,129 $71,299,359 $70,947,890 $68,675,842 
55,091,717 53,610,457 53,521 615 


51,635,820 
Net earnings-_-----_-_- $25,797,412 $17,688,902 $17 Az6. 275 § 
Oper. inc. (aft. taxes) __$21 992, 343 $14,140,209 $14,039,895 
Other income 1,436,342 1,329,467  1/:367,916 


Total net income-____$23,428,685 $15,469,676 $15,407,811 § 


Interest, rentals, &c____$15, 350,496 $15, 856,064 $16,142,488 5 
Dividends 





Total gross earnings. 
Operating expenses_-_-_-_ 











Bal., sur. or def__-_sur.$8,078, 28D det. .$386 388 def.$734,677df.$1, 42), 193 


OFFICERS. —Chairman, J. G edd; President, J. E. Go 
A. ‘ont way; V.-P., Sec. & Treas., Geo. H. Crosby, Seo y rp a 
eg Asst. Treas., J.J.Quinlan. a. ¥. office, Bankers Trust Bldg: 


meen se G. Shedd, Chicago, Chairman; N. L. Amster, Boston. Chair- 
man Exec. Comm.; James Speyer, Seward Prosser, James Alexander, Chas’ 
Hayden, W. B. Thompson John R. Morron, New +o E. D. Hulbert, 
Cc. Dawes, Nathaniel French, Davenport, Ia.; Burdick, Pitts- 
burgh; 8. Davies Warfield, Balt. —(V. 104, p. 1489, ‘ B00" 2235, 2342, 2552.) 


CHICAGO ST. PAUL MINNEAPOLIS &0O —_ 
North Western.)—ROA lroy, Wis ANA RY. ws Nowe 363 mallee: 


oO or tines 3.160 me: total den et 
Swusd ond 7h oc sian ens 1, 19L7, 1-768 mites, of which 1,683 are 


(a) Boston and Portland 


_Net earnings - 





HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City, 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 pref., ‘aaa in 1910 $220,000 com. 


STOCK .—Authorized commen, $21,403,293; eye $13.646. 833. 
Held by the company Dec 31 1917, common stoc d scrip. $2,844,207; 
preferred stock and scrip, $1,386, 974. Preferred stock has’: & prior right 
to non-cum. dividend of % ° but com. is never to receive more t an pref. 
he "93-96. °97. %- "99. 00. ’O1. "02. ’03. '04. pe ie- 1917. 
Gommon..{/ None 2 3% 5 5 8 6 6 Tyly 3%,.2% 
ben dividend on common ae 7% since 1905, has been reduced to 5% 
, beginning with 24%, payable Aug. ae 1917. V. 104, p. 2451. 
‘BONDS. —In April 1911 $1,500,000 Superior Short Line mee 5s held 
in the treas were sold. V. 92, p. 954, 131 Ch. St. P. & Minn. Ist 6s 
due 1918, and North Wisc. lst 68, due 1930. are guchapgesive at option o of 
holder at any time, $ for $, for consol. 6s. - 68, pD. - 77, p. 2389. 
Of the $11 ,2 .000 outstanding debentures, ($15 5,000, 6007 BS »200,000 
are “plain = &. oo ,000 are “stam *'as subject to income tax. 
ny 


_. except for Aw must secure 
debentures, V. 94, * 278. yf 16; V. 95, p. 812; V. 96, p. 1421, 1556; 
. 98, p. 386; V. 101, 


EARNINGS.—Four ion « ending aa 30: 


$6,493 “395 $1,440,272 
6,533,270 1,867,619 892,232 


REPORT .—yYear now ends Dec. 31. Repost # or half year to Dec. 31 
1916 in V. 104, p. 1273, and for year 1915-16 in V. 103, p. 1113, iiss. 
— ree end. Dec. 31— —Years ending D ec. 31— 
cperating revenues. ...$11,287 ,045 
et, after taxes, &c__.. $3,628,093 
Other income 257 920 


Charges. 
$910, 504 
975,387 


Bal., owe. 
$529,768 


1915 1916. 1915. 
$9,954 321 $20,855,286 $18,200,614 
$2 448 $6,185,981 951 


, ’ ’ , , v 


36,430 78,070 413,158 


$3,213,878 $6,664 rt $5,357,109 
$455,028 $689,410 $792,138 
1,087,148 2,259,665 2,165,332 
393 ,988 788,235 787 ,976 
1,298/987 1,298,934 


649,484 649,467 
$1,340,091 $628,247 $1,627,754 $312,729 
T. 


OFF {OERS. —Marvin Hughitt, Chairman i Board; Pres., 
Clark; V.-Ps., S. A. Lynde, E. M. Hyzer and A. . Trenholm; Sec., J.D. 
Caldwell; Treas., A. 8. Pierce.—(V. 104, Dp. ti4s. 2451, 1257.) 


CHICAGO TERRE HAGTS a SOUTHEASTERN RY Gee Liga 
Owns Chicago Heights, Iil., to Westport, Ind., 09 m.; Blackha ul- 
livan, Indiana, 18.50 m. ; Blue Island Yard, Sites wt 88 m.; Bedford to 
Oolitic, Indiana., 4.76 miles; 10 branches, 40.04 miles; trackage Blue 
Island Yard to Chicago Heights, Illinois, 12.47 miles; trackage to Union 
Depot, Terre Haut ndiana, 30 miles; total Dec. 311916, 375.04 miles. 
Incorporated in Indiana and Illinois in November 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 
per plan in V. 91, p. 33 , 333. Possession taken Jan. I 1911 is Sa; P- 59). 
ll | acquired the Bedford Belt Ry. On Aug. 19 made 

th the Balt. & Ohio Chicago Term. as Ry Set 2.47 
pa — h Chicago Heights north to Harvey Junction in the “Ohinngo 
Switching ‘District. "—-V. 97, p. 1110. 


STOCK.—The $4,300,000 com. stock, except shares necessary to 
directors, have been p laced in a voting trust until Dec. 
sooner terminated, as s provided in the agreement. 

- Taylor and Geo. . Jackson, voting trustees. 


BONDS.—tThe new “Firstand Ref.” M. is afirst lien on about 115 miles 
and a second (consol.) qncregage on the remaining 247 m. owned. V. 91. 


337; V. 92, 596; V. - 2118. 
Pburposes for which $20,000, 50006 F First and Refunding Bonds were Issuable. 
Issued un nd plan (of which $1,979,000 pledged for loans) $6,334,000 
Reserved to retire So. Ind. Ry. and Bedford Belt lst M. bonds__ 7.787.000 
Reserved under careful restrictions for extensions, additions, im- 
5,879,000 
200. bear interest from 


povement. acquisition of he ws CoCr erook and bonds, &c. 
termined as provided in 


he income bonds dated D 6,500,000 
Dec. 1 1912 at 5% ie! annum from net ete A. (de 
the mortgage), payable if earned, but cumulative to extent no ro 
incomes have at all stockholders’ meetings one vote for each $1 
the condition and meee of casting such vote be fully stated in the the mtge 
Div. on incomes, 1%, semi-annually paid Sept.1911 0 Mar. 1913 incl.: 
1% % paid pepe. 1% 1913; 2 am pone’ till M 4s pierce 1 $037; Soval accumulated 
to May 1 1917, 1 0 Dp. - 

Loans June 30 191 secured by $1. 979,000 “First & Ref. 5s, $1,480,000. 


LATEST ey ag” apiaes bY SF Seem a $1,103,882; net, $219,403 
4 mos. Jan. 1 to Apr. 30. 1916__.-Gross, 902,126; net, 171,820 


For 6 months from {1918 Gross, $1,527,844; net, $287,877 
July 1 to Dec. 31.\1915 Gross, 1,242,131; net, 352,868 


REPORT.—For year ending Dec. 31 1916 in ‘Chron.’ of June 30 1937: 
1916. 91 1916. 


1915. 
Gross earns_-_$2,813,761 $2,263,877|Gross income. $946,061 $8367. 38 
$516,083  $581,072| Rents, &c___- 32,754 30,927 
429,978 255,666 | Interest 627.707 652.410 


$946,061 $836,738|Bal., surplus. $185,600 $153,401 


OFFICERS, &c.—Pres., M J. Carpenter; V.-Pres., E. K. Boisot; Sec., 
W. F. Peter; Treas., F. J. pane. Deon: uM. 7 Carpenter, E. x 
Boisot, Chas. Porter, "J. S. Field, A. W. Howard, F. O. Wetmore, John T 
Beasley.—(V. 101, p. 1092, 1185; v. ‘103, p. 1464, av 104, p.951, 2552.) 





Gross income 
Rentals, &c 
Interest aa 
Pref. divs. (7% p- a.) - 
Common divs.( %D p.a a.) 





Balance, surplus 


quality 
24 1920, Salen 
Roy CG. O Osgood, Frank 


Hire equip.,&c. 








Gross income. 
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40 RAILWAY STOCKS AND BONDS [VoL. 104. 
RAILROAD COMPANIES | Miles Date Par Amoumn Rate When Last Dirtdena |Places Where Interesi and 
_1For abbreviations, &c., see notes on Jirst page) Road Bonds Vaiue |\Outstanding' % } | Payable | and Maturity | Dividends are Payable 
| 





Chica o Terre Haute & S E—Stock-.-....--.......-- | pe 








Bedford Belt first mortgage, not assumed. --_-_-_- 5 aes .000 5 J & JiJulvyil 3a er ar mon gegnoce 
Sou Indiana Ist M g (see text) not assumed_GP. 30°! 242 1901 1,000| 7,534,000) 4g \F & A/Feb 11951 | Ist a Bk, N Y or Che 
lst and Ref M $20,000,000 g call 107 %.-IC.xc*&r*| 362 1910 1,000&c) .244,000 5g J & D\Decll do 
Income M $6,500, 600 call par (cum aft 2 yrs) tee 362 1910 100 &0| 6,336,055\See text|/See text.|Dec p | } do 
wenomens gold bonds due ,000 semi-ann----_x ---| 1913 1, 530,000 5 A & O/|Oct '17-Apr ’23 Yo Go 
do (locomotives) $10,000 ann__--._--- eo-| 1913 F 70.000) 5 J & J July i 1922 
Chie Union Station—l1st Mg gu p&i red.1C.yc*&r*| ---| 1915 1,000 &c) 30,850,000 4%e J & J\July 11963 NY, PaRROo: ont) ITr&S 
Chicago Utilities—Common stock $22,500,000.---- | ial, aieaion 100) 18.794,000} ..-.---- sacnrtenlnbbibbesabbanatoks « temadescasbeandawowe 
Pref stock 5% non-cum $30,500,000__......-..~.--| auwél skeen OO ON eS ee re er ee ers eS ae ieee < 
lst M ser A g Ist lien $20, 000,000. Usm. xc*&r*| ---| 1912 |1,000 &c| 5,999,900 5 A & O Apr 1 1942 "Ab 1915 coup not paid 
do Ser B g 2nd lien $4,000 ,000__.-Usm.xc*&r* 1912 1,000 &c; 4,000,000\See text)_..-----| Apr 1 SEE .«) Stbeeenmasabcenseassanh 
Chicago & Wabash Valley Ry—See oo a. & Lou isville | 
Chicago & Westers Indiana—Stock (see text) ..__-- aenl wun’ 100| 5.000.000'6 in 1916,;Q—M 31 Mar 31 ‘171%% Ichicago 
General mortg old sink fund subj tocall 105; x0°| 53 1882 1,000| 4,226,000 6¢ Q—M 1 1932 iJ P Morgan & Co, N Y 
Gons M $50,000,000 g....-.......--.- C.xc* &r®| .--| 1902 1,000 &e)} 45,491 000) 4 : J & J July } 1952 \Tll Tr & S Bk,Chic; &NY 
First and Ref M $200,000, a Ba xc* & ré| ---| 1912 |1.000 &c| See text |..----.-- iM & S\Sept 1 1962 iN Y,JPM & Co, ‘&Chic 
— trust notes g sec'd by lst & ref M red101_Ba| ---| 1915 |1,000 &c) 12,935.000) A M & S|Sept 1 1917 ‘J P Morgan & Co, N Y 
epabage csi onic: cline caleagt ada Pig | 222) 1015 | "4, 1,000,000 5 |M & S\Sept11917 — |Chicago, Cent Trust Co 
sites & West Michigan—See Pere Marquette RR | | | 
cago Wisconsin & Minnesota—See Wisconsin Cent) | 
ated Berna Leoniea™ Sit baste sans Bar| | act | 
ncinna ayton ronton— nein Ham ay! « | - ° 
inc ecianat hse < Ft } gt g guar ~— oe 500-2 ; “ 5 A 1903 | 1,000) 1,150,000/ 4¢ iM & N|Nov 1 1923 \Nov °14 coup not paid 
acinnati Hamilton a &e., stu| rbed— 
Fee ee ret, mae hee ONG 103; 5. 2077 xo" Bo t8eo | 4:800| 3:000'0001 $e "3 & Divunel i942 [Coupons purchased ~~ 
eneral mortgage go p ot ¢ | og une oupons purchas 
Car trusts Ser A due $116,000 semi-ann___--- Ba oon seee | 1.000 696 ,000, 5 ‘J. & D)\Dec'l7June '20'J P Morgan & Co, N Y 
Dayton & Michigan—See that compan | | 
New Bonds of B. & O. RR, as per Plan— 7 
B & O RR Tol-Cin weed | A call 1024%----Ba 374 1917 100 &c 11,250,500) 4 J & J\July 1 1959 |C o office, 2 Wall St, N Y 
Mtge $35,000,000_-_-_\Series B call 105_-_-_--- Ba 374, 1917 100 &c} 5,000,000 5 J & J July1 1959 do do 
Bonds included in plan. | | 
Cin Day & trenton lst M g guar (assumed) Ce. -_-x0* 167 1891 1,000! 3,500,000 5g \M & N\May 11941 ey 1914 coup not paid 
lst & set M 078,20 000 auth, part gu-.-Bax.c* &r® All 1909 $&£ | 9,177, J & J July 1 1959 See text 
General $20,000,000 redeemable text_...Ce.x) All 1909 |_-.____- | 17,529,000 See text See text July 11939 (Jan 1915 coupon not aid 
Piqua & "Troy 4 M $250,000 gold guar p &1_..x0c 9, 1899 1,000) 225,000 43 4g \M & N'|Nov 11939 Un Sav Bk & TrCo, 
Ol ane and notes not included in plan— 
D purchase money notes (overdue). -.-_- ital GE ia on ede 11,557,000 &  ligveaseee July ee ee cing cen 
Cunetapatl Dayton & Chicago first mtge gold_ ~. - Nx, 95) 1892 1,000| 1,200,000 4 A & O'Apr 1 1942 ‘Oct 1914 coup not paid 
Cincinnati Find & Ft W Ist M ¢ cu end red N.xc* 91' 1903 1,000’ 1.150.000 4¢ ‘M & N Nov 1 1923 Nov 1914 coup not paid 





CHICAGO UNION STATION CO.—lIncorporated in Illinois. Owns 
old Union Station and is building extensive new terminals covering 35 acres, 
at cost of $47,000,000. In Jan. 1917 £5% completed. Capitalstock, auth., 
$3,500,000; outstanding, $2,800,000 eld one-fourth each by Pennsyl- 
vania Com} any, Pitts. Cin. Chic. & St. Louis Ry., Chic. Burl. & Quincy 
RR. and Chic. Milw. & St. Paul Ry. The station will be used by the four 
proprietary ences and the Chicago & Alton RR. The $30,850,000 Ist 
intge. poate are part of an authorized issue of $60,000,000. They are 


a=. rin. & int. by the four proprietary comp wm Red. at 105 on or 
an.11921. See V. 103, p 667 1301. - 104, p. 2010. 
CHICAGO UTILITIES co. pancorporased ie Maine April 9 1912 to 
ee ' r plan V. 94, p. 938, 939, 1386; V. 94, B- 350) the TK Tunnel 
‘0 Subway Co. foreclosed. v. 911, nse. - 96 
D. Dib. 1089. Reorg. per plan of Oct. 2 1911 (Vv. 03 vA. 1386.). 
ompany acquired (either directly or otherwise) a I the Se stock and 


mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
Toe o% nie Ge of property of Illinois Tunnel Co.) and the Illinois 
Co. The sub. com ontee own property free e3 eee. 
2. Mh except S costein mortgages hel the Utilities Co. The C 
Tunnel Co's. property was sold for $59, on taxes on Dec.4. aye 103, “5 
There is owned by subsidiary companies 60 miles of tunnel, ated with 
narrow-gauge electric motors and cars. for the transfer of fre ght between 
the various railroad terminals in the City of Chicago and to and from the 
downtown business district and between business houses; see V. 86, p. 720; 
V. 87, p. 1357. Fee wepemes sale of the (unprofitable) telephone property 
was blocked by Attorney-General, and in June 1917 the Re / was 
asked to acce Psi50. 000 for right to junk the telephone system -104,p. 
2552. Suit for $8,000,000 is pending against Amer. Tel. & Tel Co. for 
failure to complete purchase. V. 103, p. yf Th 758, 1301; V. oot. p. 369. 
April 1915 coupon on Series A unpaid. 100, p. 1256, ‘175 
EARNINGS.—Since 1913 no income from « yo * al For 
year 1913: Gross, $789,207; operating expe 
9D. oa. $82,207; other income, 319629, "seo v 101 D.3 
Directors.— eabod 


tones. $871,413: 
y and Spencer Otis, Chi 
erts, New York: i. + i? 


cage: F . McRob- 
Harris; Pres., Tracy, Chi- 
cage; ; Treas. & Sec., Payton. 
V. 104, p. 451, 1808. O5550) 


hicago office, 754 ow Jackson ‘Boul. 
CHICAGO & WESTERN INDIANA RR ise Bian. )—Owns 4 valuable 
terminal system affording entrance into Poli S.C e roads named below. 
Its lines extend from Dearborn Station, Pol Mdm to Dolton, 17 m.; 
rs! to Indiana Stat« line, 10 m.; to 1 m., and to South Chicago, 


; total, 51 m.; total track, includin ne ed” Sa 3d, 4th tracks and sidings, 545 


n.; tine Owns over 1,200 acres seal eotate, car yards, warehouses, eleva- 


used fo t and passenger business 
ander 999-year leases (which have been 9 force for many years) by the 
following companies, which own all the capital stock of the Chicago & 
Ww I na RR. Co. ($1,000,000 cock). vis.: cue. y astern Illinois 
RR., Chic. Ind. & e Ry., Grand estern Ry., Wabash Ry 
an rie RR. Co. The Atch. Topeka & Santa ¥e Co. also uses these 


tracks and station under a long-term lease at a fixed | annual rental, plusa 
Price “Belt Hallway" division, including the cleart rd hich 
way” division, inclu e ng yard upon whic 
che First & Ref. M. bonds (mostly pledged to secure the 2. ear 5% notes of 
1915) are a first lien, is odin under a 50-year exclusive lease by the aoe 
Ry. Co. of Chicago, all of whose stock is owned b Rog following 12 roads 
Pennsylvania Co., y Aten. Top. & Santa Fe Ry. Co., Illinois 


Co., Chic. Burl. & Quin R. Co., Chi Rock Isl. & P fe ke EB. 
uincy oO. Cc. ‘aciric oO 
Ches. & Ohio RR. Co. of Indiana, Minn. St. P. & 8 M. Ry., Chic. & 


East. Ill. RR., Chic. Ind. & Louisv. Ry., Erie RE, ae Trunk bat on 
Ry., Wabash’ Ry. The Belt Ry. Co. (V. 104, D. 1488) is merel 
oO erating company, owning no mileage. The lease to the Belt Rai 8... 
0. provides for an annual rental, of which at least $828,000 is payable 
directly to the trustee of the First & Refunding Mtge. in monthly install- 
ments, this payment to be increased from time to time by an amount equal 
to the interest on all obligations issued for improvements to the ‘Belt 
Division."’ The operating company must also pay the taxes and interest 
on all bonds hereafter issued for improvements or additions to said div. 
pee ee aus — { 7%: '% ‘96. "97 °'98.°99 1900to Mar31 °17 
7% Ss ¢€ 8 6 yearly 
gt aE, —The General Mtge. bonds ha drawn at 105 and interest. 
Of the Consol. 4s of 1902 way, 3 issue $50,000,000), $4,226,000 are re- 
ed ~ Geewrel wt . 36, 1604, 1603; Py 00, 274: 
- 394; V 3. D. 1668 668: V.97, RB: Ps 428: Vv. 98. D . 235, 452; V.104, p.862 
t'the lst & Re onds of 1912'( $200, ,000 auth. issue), with interest 
not to enoeed 5%, $50, P ba reserved to refund existing bonds, 
000 for additions and improvements to the Belt division, including 
hicago nion Transfer Ry., for $4,400,000, and $1 00,000,000 for new 
standing, $17 347'0ob being nledasa Tegre are $15.657 00 oe tenn nae. 
under the ear no oO 
(see below) and $1 .26¢ G00 held tn in tt 7 


the interest of the Belt Ry. No addi- 

tional Firs ds can be lquped until the aggregate annual rentals 

payable ~ hd att oper ex not &ce. equ _ the interest, in- 
cluding bonds pro 101, 698, 448: Vv: 100 1671. 

The $12,935 000 29a 2-year 5% collateral gold notes of 1915 re a closed issue 

secured by deposit of $17,247,000 First & Ref. 6s. A further $1,000,000 

note issue was sold Sept. 11915. V. 101, » 693, 448; V. 103, Dp. 


EARNINGS.—4 mos.,{1917_-.---_- 
Jan. 1 to April 30.” Tiare Gross, $58,094; net loss, "ses. 280 


Gross, 56,908; net loss, 107,177 
REPORT .—For year 1916, V. 104, p. 2451; V. 104, p. 862, 1898, 2451. 
CINCINNATI BLUFFTON & CHICAGO RY.—See V. 104, p. 763. 


to POCANNATL Fi FINDLAY & FORT WAYNE RY.—Owns Findley. o.. 


Fr Fay ens = Delgnes to Mandale, 11.30 miles. 
Brin. ahd ‘ink. V. 7p 260 812 TOT, “Coupee eRranteea bonds, 
Refaulted. v. 99; Pp. 1451. oupons due Nov. 1914 were 


Property was not included in the C. H. & D 





ré organization plan as issued, but in Oct. 1916 85% of bonds had assented 
to certain ‘‘adjustments,’’ arranged by the committee. Foreclosure suit 
brought in Nov. 1916. 

J. E> oe was appointed receiver in March 1917.—V. 104, p. 1145; 
lst M. 4s.—F. N.B 


V. 103, p. 1792 
Committee for Cincinnati Findlay & Ft. Wa - Close 
rust Co., N. Y., depositary. 
. 104, p. 1145. 


(Chairman), P. a ot Bogue, Sec.; oars 
V. 99, p. 1909; 103, p. 1210, 1301; 

REPORT. Oe ae enc lea Dec. 31 116; gross, $137,411; net def., $25,671; 
int. on bonds, $46,000; taxes, rentals, &e., $33,008; bal.. def., $104, 642. 

CINCINNATI HAMILTON & DAYTON RY. 
ing the foreclosure sales below mentioned, preparations were being made 
to consummate tne reorganization plan below outlined by turning over to 
a new company, known as the Toledo & Cincinnati ‘RR. Co., whose 
$5,000,000 capital stock and $20,000,000 Adjustment & imerqvemens 
bonds will be owned by the Baltimore & Ohio (dire sctly or through B. & O 
S. W. RR.), the following, viz.: Main line, Cincinnati to Toledo, 200 miles 
including 141 miles leased from Dayton & Michigan RR. (which see); 
Tontogany to North Baltimore, Bowling Green RR., 19 m.; Deshler to 
Findlay. 18 m.; Hamilton to East Middletown, A3 m. Piqua & Troy 
tarasacen 8 m., Dayton to Ironton Junction, 116m.; a total of 374 miles of 
road. 

Receivers, Judson Harmon and Rufus B. Smith. V. 99, p. 47. 

The reorganization managers bid in the bulk of the properties above 
mentioned at foreclosure sale on June 7 and 8 1917, (1) under consolidation 
decree embracing First & Ref. Mtge., Gen. Mtge. and Cin. Day. & Ironton 
ist Mtge.; (2) under Cin. Day. & Chicago lst M. V.104, p. 2451, 2552. 
The same interests in April 1917 bid in the $13,000,000 First & Ref. Mtge. 
4s pledged to secure the purchase money notes of 1908. Joseph Joseph Bros. 





& Co. bid in the — T 85 miles of Delphos Div. V. 104, 2342 
EARNINGS.—6 mos.,/1916._._-- Gross, $5,523, 123; net; $1,653,934 
won 1 to Dec. ag | Ra ARE Gross, 5.867.011: net, 1,476,068 
P .—The a , dated Feb. 15 1916, was decl operative in April 
1916. , ee V. 102, Dp. 1059, 1346, 1895. It provides: 


fur to Remain Undisturbed (Compare V. 103, p. 1787.) 
Dayton & Michigan Ry. Consol. M. 4 , due Jan. 1 193 ae 728,000 


Pref. stock, yg ye under lease to C. B.& DD. By.... lew "250 
Common stock, ¢ % % p. a. under aforesaid lease-_--.-..-_ 2,396,950 
a grt emitoe & Dayton RR.— 
2d 4% %o 50-year gold bonds (now Ist M.) due Jan. 1 1937. 2,000,000 
Gen. M. 5% bonds. due June 1 1942; —_ 1917 coupons cashed 
by Kuhn, eye a Ae ee a a ee 3,000,000 


New focurtiles_—O- & O. RR. Co. Bonds. 
The B. & O. RR. Co. will acquire the securities to be issued by the 
new railroad com ; that is, to acquire the main line between Cincinnati 
and Toledo, and ches above denisibed (subject to existing said securi- 
and will issue, as to the property. its own direct obligations. The 
to be issued in exchange for the existing securities are to mature in 

1959, are to bear 4% interest from Jan. 1 1916 (or if from a later date with 

an adjustment of interest for the intermediate period), and are to be re- 

deemable on any semi-annual interest date, in whole or _, at ayy % 
and interest. he total authorized .issue is not to JAF 
These new bonds will be secured by a mortgage executed 4 £000; .& O. 

RR. Co. They are intended ultimately to be a direct lien upon the main 

line between Cincinnati and Dayton, upon the leasehold interest in the 

man line from Dayton to Toledo under the tual lease from the Dayton 

& Michigan Ry. Co., upon the branch lines e braced in the plan, and ppon 

the equipment of the new company, and, - the meantime, by the pledge 

of all the Refunding Mortgage bonds to be issued by the new company to 
an amount equal to the B. & O. bonds issued 
The B. & O. (V. 103, e. 2078) will also receive (1) the entire capital stock, 
and (2) py RA & Improvement Mortgage bonds of the new company. 
B. & O. RR. Toledo-Cincinnati Divis. Bonds—$16,250,450 Now Issuable. 

Presently issuable in exchange for old securities 4 per cents___$11,250,450 

To be issued for cash requirements of the plan (other than ee 
chase of General M. bonds of 1939) and purchased by Reor- 
ganization Managers to poovete So ws for mars dep ~ uipment and 
receivers’ obligations, reorg. c., 5% 

To be reserved to retire at mat ty. OF or — — ‘the bonds. undis- 
turbed by the plan, as above recited, or for acquisition of un- 
derlying stocks, branch lines, branch ‘line bonds, aid in refund- 
ing, or for capital expenditures for uipment, additions and 
betterments, or to acquire First & Refunding Mortgage bonds 
of new co mpen iewned for any of such purposes-_-.-...------ 8,749,550 
The B. & RR rovided the pe to pay $700.86 a each old 

General Mort hy of 1939 which became subject to the plan. 

Distribution to Ho lders of Existing manures Cae Se than the B. O. RR. Co, 


‘oledo-Cincinnati Division 


5,000,000 


Amount. Ene Securities— 4% Bonds. Cash. 

$7,500,000 First & Ref. M. 4s, guar. by B. ao 100% $7,500,000 1% 
1,677,000 Do do not so guaranteed 85% 1,425,450 -__---- 
7, Do a GORE We OeEeiGeeae § sacessse 0%+ 
3, a0 ‘000 Cincinnati Dayton & Ironton Ist 5s- 60% SIG0 000 n<secam 
5,000 Figae & Troy Branch Ist 4s___.---- 100% BEOOD ancedee 

Somtbentied tion managers, Kuhn, tee & Co 

Pe ee ee (a) For First & Ref. M. bonds, Bankers Trust Co., 14 Wall 
4 and Union of London & Smiths’ Bank, Ltd., 2 Princes St., 
Leiden, C., Eng. (0) For General M. bonds of 1939, Guarant To 


140 RR N. and 33 Lombard St., London, E. Em 
o For 1s M. ee & of ine Cincinnati Dayton & I ronton RR. Co. and ist 
bonds of Piqua & Troy Branch RR. Co., Equitable Trust Co., New York. 


Seouteo wf mel Year ending June 30 1916 on Properties Embraced in Reorg. Plan 
ty embraced in the plan shows . lus available for 
er 3 and interest, over (compare B & O RR... --------- 1,800,000 
Deducting interest charges on $16, at .450 of new B. & O. RR. 
Co. bonds, proposed to be presently issued under the plan in 
respect of such roperty. ond the rentals and interest charges 
on the underlying securities which are not to be disturbed 
under the plan. would leave a surplus of over 
—V. 104, p. 1263, 1701, 2001, 2451, 2552. 
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Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal R. R. 


Baltimore & Ohio R. Ri. 
Chesapeake & Ohio Ry. 
Chicago & Alton Ri. R. 


Chicago & Eastern Illinois R. R. 


Chicago & Erie R. A. 


Chicago & Wlinois Western R. R. 
Chicago & North-Western Ry. 
Chicago & Western Indiana A, R. 
Chicago, Burlington & Quincy R. R. 









Chicago Great Western RA. R. 
Chicago, indianapolis & Louisville Ry, 


Chicago Junction Ry. 


Chicago, Milwaukee & St. Paul Ry. 
Chicago River & Indiana R. R. 
Chicago, Rock Island & Pacific Ry. 


Chicago Short Line Ry. 


Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Elgin, Joliet & Eastern Ry. 


Grand Trunk Ry. 
Iinois Central R. R. 
Illinois Northern Ry. 


Indiana Harbor Belt R.,R. 
Manufacturer's Junction Ry. 


Michigan Central A. R. 


Minneapolis, St. Paul & Sault Ste. Marie Ry. 


New York Central 


New York, Chicago & St. Louis R. R. 


Pere Marquette R. A. 


Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fert Wayne & Chicago Ry. 


Pullman R. R, 
Wabash R. R. 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








| 


‘ 1 
j 





MPANIES | Mtles Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For arta Oe notes on first page) Road Bonds| Value |Outstanding % Payable | and Maturtty Dtectdends are Payabie;.- 
i Ind & Western—Ilst M $12,000,000 - 
any on any interest day at 105 -.Eq.c* 284 1915 $100 &c| $2,675,000 5g iM & N'INov 1 1965 | New York 
Equipment trust $28,000 due semi-an - Bal, oo] 3996 |-ecceses 504,000 5g |F & A Aug '17-Feb '26\N Y, Equitable Trust Co 
do $32,000 due s-a toApr'21then$33,000-PePc*|  ---| 1916 1,00) 586.090 56g |A&O15 Oct '17-Apr Pg PennCoforIns on Lives,&e 
Cincinnati Inter-Terminal RR—1st pref stk (see text), Text -_-- 1 $25,000 4 \F & A Feb i 1917 2% Cincinnati 
Cincinnati Lebanon & North 1st con g gu p &1_--xc* 76 1902 1. 1,358,000 4g M & N Nov 11942 Penn R RCo, N Y 
Dayton Leb & Cin RR&T—First M g call 105 < gS 29, 1914 500 &c 300,000 6g M & S Marl 1934 5th-3d Nat Bk, Cincinn 
—s leve Akron & Cincinnati R 
Gis New Ort & Texas Pac-—Common stock $3,000, 000 won| oonn 100| 2,990,000 12in1916J & | DJunel21917 : \ Cincinnati 
Preferred stock (a&d) 5% cumulative $3.000,000- ene] sone 100; 2,453,4005 in 1916) Q—M |Junel 1917 1% do 
Equip trusts Ser CO due $50,000 s-a(V 92, p 1031) Bax --| 1911 1,000 400,000 4% M&N 15 Nov'17-May 21 Equitable Trust Co 
Equip trust Ser D due $90,000 s-an._.._-.--.----- raat ROE lédauenen 1,620,000 4%e3J & DDec "17-June. 26 Guz aranty Trust Co. N ya 
Cincinnati Northern—Capital OS SE ae SS ts ae, SESS eae 3,000,000 See text) March Mar 1 1917 3% .N Y, Grand Central Ter’l 
CB’ @ f ff Og. aaa G.xc *&r 206 1901 1,000 1,000,000 4 J & JJulv 11951 mS Guaranty Trust Co, N Y 
Equip trusts due $43,000 ann Sept "17 to '25__k.c* west EeLe 1,000 387 .000 5g M & S Sept 1917 7 to °25 Commercial Tr Co Phila 
Cincinnati Richmond & Ft W—1st M gold int guar_c* 86, 1871 1,000; 1,800,000 7g \J & DJunel 1921 Winslow,Lanier &Co..N Y 
Clarksburg Northern RR—I1st M gred V. 102. p. i987 ae SF 500 321.000 5g |A & O Oct : 1945 Un Tr & DepCo, Parkersb 
Clearf’a & Mahoning—Stock 6% rent $1,000,000 auth Lee ee 56 900,000 6 J & JJulyl 191; Checks mailed 2 
First mortgage gold guaranteed B R & P_.G.xo* &r 26 1893 1,000 650,000 56¢ JF & JJulyli - 36 Wall Street,.New York 
Cleveland Akron & Cin—Stock $12,000,000- - .----- ; ae 100| 7,500,000 -------- See text Dec 1916 | 4% Treasurer, Pittsburgh,Pa 
Clev Ak & Columbus gen M (now first) gold__--c* 187 1887 | 500 &o 00, 00 5¢ M & SMcehi 1927 Winslow,Lanier&Co,N Y 
First consol. mtge $4, whass gf Te p &1iend gi} 187f 1900 1,000, 1 "023,000 4g¢ F & A Aug 1 1940 do Ge 
gold sinking fund___.__ _- not guaranteed _xc* { 1900 1,000 511,000 4¢ F & A Aug 11940 ’ do 
Cin & Mask Val Ist M $2,000,000 g gus f ____F.xc* 148 1898 1,000 1,684,000 4¢ \F & AjAug 11948 Penna RR Co, <n York 
Cleveland Cincinnati Chicago & St Louis—Com stock eRe A 100 47.056.300 See textM & SSe opt 11910 2%'Treas office. New York 
Preferred stock 5% non-cumulative___..__.------ gm Pes 100 10,000,000 See text) Q—J_‘July20 1917 14) do do 
O1IStL & C con M drawn at 105 sink fund 1% .zc* 173) 1880 1,000 578,000 6 M & N May 1 192 do do 
Gen 1st M $10,000,000 gs f not drawn__Ce.xo &r .... 1886 1,000 &c! 6.84 t 000 4g | Q—F (Aug 11936 | do do 
Cl Col C & I Gen cons M ($12,000,000) g__Us.xc* &r 391 1884 1,000 3,205,000 6¢ J <,, JJan 11934 ds do 
Indian & St L 1st M in 3 series of $667,000__Us.zc 72 1869 1,000| 2,000,000 7 x July 11919 do do 
Cley Cin Chic & St L White Wat Val D v ist g-Ce.xc* | 62 1890 1,000 650,000 4¢ J & J July 11940 do do 
Spr & Col Diy (Col Spr & Cin) Ist M gold_--Ce.xc* 45 1890 | 500 &c| 1,103,500 4g M & SSept 11949 do do 
Cairo Division Ist M $5,000,000 gold_--_- Ce.xc*| 269 1890 1,000 5,000,000 4¢ J & JJan 11939 do de 
St Louis Div coll tr gola ($727,000 in s f) .Ce xc&r 194 1890 1,000 &c) 9,255,000 4¢ mM & N'Novl 1990 do do 
Cincin Wab & Mich Div first mtge gold___Us.xc* 204 1891 1,000; 4,000,000 g¢ J & J July 11991 do do 
Gen M 500 years for $50,000,000 gold____ Ba.xc*& | 1.021) 1893 1,000) 28,579,000 4g J & DJune1 1993 do do 
cin a daite ade ,021 1893 000 4,161,000 6g J & D June 1 1993 do do 
Chit & St L S L Ist M $3,000,000 gold gu_Ce. xc*& | 44 1903 1,000, 2.000.000 4g A & OApr 11953 | Treas. office, New York 
Springfield Div lien held by Peoria & East Ry____- | 1386 1890 |..---...| 5,000,000 4 pe OG ee rene ee 
Debentures ($10,000,006 authorized) - ei ee 1911 1,000 5, ,000 4Ke J & J Jan 11931 Treas cffice, New York 
en”? Sor. “A” are J. 6d... 08. “SB, M. & 8.3: oor ’ “C.” M.&N 








CINCINNATI INDIANAPOLIS & WESTERN RR.—Owns Hamilton, 
O., to Springfield, Il!., 284 miles; Sidell & Olney RR. (all owned), Sidell, 
Ti, to West Liberty, 75 miles; trackage to Olney, 8 miles; trackage O.H. & 
D. for passenger trains Hi amilton to Cincinnati, 25 miles. On Dec. 11915 
succeeded Cincinnati Indiana & Western Ry., foreclosed and reorganized 
we endently of Cin. Ham. & Dayton Ry., ‘per plan in V. 100, 2084; 

1, p. 47, 1552; V. 102, p. 250; V. 103, p. 1786, 1888; V. 104.p.361, yt 


“ate, Seaetaa TRUST .—Capital stock auth, common, $7,500,000 
5% non-cum. pref., $7,500,000. Par$l100. The present issues, $5.350.000 

each class. will be covered by a voting trust till Dec. 1 1920 (unless 
previously terminated by vote of the trustees thereunder). Voting trustees 
are Frede aS H. Ecker, George K. Johnson, H. F. Whitcomb, L. Edmund 
Zacker, J. A. Barbey. Equitable Trust Co., agent for trustees. 


wt get new mtge. is limited to $12,000,000. See table. 
Equipment trusts of 1916, V. 102, p. 521, 1346, 1435. 


LATEST EARNINGS .—/1917_---_-- Gross, $898,633; net, $175,100 
4 mos., Jan. 1 to April 30. \1916__----- Gross, 702,077; net, 116,464 

REPORT. — ae cal. year 1916 in ‘‘Chronicle’’ of vane. 7 shows: 

Cal. Year— 1916. 915. | 19 
Gross earnings.$237,213 $2,034,222|Gross income. $590. $51 loss$33, 475 
Net, after taxes_$540, 235 loss$38, 863| Rents, &c____- 166,030 228,40 
Other income. 50,216 5.388 Interest ______- 181,521 ashe 351 
Gross income__ 590,551 loss$33,475|Balance ---sur.$243, ‘000def$603 

Sidell & Olney RR. earnings are here included only for first 11 voor 
of 1915; its gross earnings for 1916 were $90,119 and net deficit, after taxes, 
rents, &c., $47, 

porate age B. A. Wegtitngtan: See. .3. 

. J. Curren.—(V. 103, p. 1888; V. 104, p. 361, 3552.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
gonnoowns the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlle by Chesapeake & Ohio R Common stock, $10,000 
in $100 shares, issued for purpose of control. here is authorized $1,000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savin ‘Bank 
& st Co. of Cincinnati, as trustee, andirentals paid by Ches. & Ohio and 
Louisville & Nashville, and 1h x col = aa int. day after Feb. 1 1915 
at 105. V. 79, p. 2 2: V. 620. Rentals received for 
gost ending June 30 1916, $33. 401; dive. i rice 000: bal., sur., $497. Pres., 

eo. W. Stevens.—(V. 


CINCINNATI ssimalgiin iy poll RY.—Owns Oincinnati, O.. to 


G. Moore; Treas., 


ayton, m.; Ww) Middletown Junc. to Middletown, O., 14 m.; Hemp- 
stead to Clement, 5 m.; i beqnce. 1 m. % %. p. 1831; V. 100, p. 139. 
Stock, $2,100 00,000, ike gf y Penna. Co. p- 980; V. we »p. 53. 
Div. of 3% paid in 1906, 09 & 10; °11 & 19" 4%: 13, 5%: 16. 3%; 15, 
none; '16,4%. V. 99, p. oe... The $1,500,000 ist cons. 4s are gu Ps 
by Penna. Co. V.77, p. 86; V. 98, p. 610. Cal. year 1916, pk nny $8 5 E36: 


net, $146 181; other income, $56,951; charges, $101,772; dividends, $84,000: 
surplus, $17, 360. —(V. , p. 900. y 


CINCINNATI NEW ‘Gaeann & TEXAS PACIFIC RY.—(See Map 
of Southern Ry. System.)—Operates Cincinnati Southern Ry., owned by 
city of Cincinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 
2m. Owns ure stock of Harriman & N. Ry., 20 m., operated sepa- 
rately. V. 77, 1743. In 1901 lease was extended 60 years to Oct. 12 
1966; rental sales renewal to be $1,050,000 yearly for first a years, then 
$1,100,000 for 20 years; thereafter $1,200,000. V. 78.0: 4a @ are p. 1251; 
, oP 95, p. 1402. Pref. stock has no voting power. v. 74,D. 528, 829. 

°F 


DIVIDENDS.— 41006. sms. 1908. 1907-10. "11. °12-"15. '16. 
Common._____-- %\ 2 5% 5 8 ll y'ly 12 6%.- 

Dividends on common me i semi- annually (J. & D.), 3%, and in Dec. 
1916 and June 1 dg & 3%.% extra. V. 103, p. 1980. Majority of common 
stock is owned by S 7 4 Construction Co., which in turn is controlled by 
Ala. Great So. RR., 61, p. 26; V. 65, p. 1173. 


LATEST nh. hme TALE a aie Gross, $6,153,374; net, $2,133,515 

6 mos., Juw 1 to Dec. 31.)1915_____- Gross, 5.194.416: net, 1,368,390 

Four months, | {391 |, eee Gross, $4,060,679; net, $1,102,463 

Jan. 1 to April 30. 1916_---_- Gross, 3,866,526; net, 1,103,539 
SRNUAL BPTORT .—For year ending < June 30 1916, V. 103, p. 1977. 

Net Oth c. Rentals, &c. Divs. Bal..Sur. 


Gre 
1915-16---$11,000:439 $3,087,015 $604 191 So S60 Sis 51,570 798, 762 
Mids SR eat ats tag Mtn Bata ade bod ai 
s inclu ve, on pre n 3 on 
common stock.—(V. 102, p. 1539: V. 103, p. 1977 aro8): 28.9 . we 


SINCINNATI L NORTHERN RR. —iiee MMe 4 flow York Central Lines.) 
wns Frank 0., to Jackson, 6 miles; branch, Lewis- 
burg, O., to ~~“ 1 m.; : trackage’ (C. So gh L.), Franklin to Cin- 
cinnati, 38 miles: at Jackson, 1 mile. On Dec. 31°16 Clev., Cin. Chic. & 
St. L. owned $1,707 400 of ne, $8 000,000 stock and $581,000 bo ponds. 
Equip. trusts, see V. 101. 17 Diese Mar. 1910 and Polit p%: 1 
and 1913, 144%; 1914 and Rois. ile 1916 and 1917, 3% Mar. 
REPORT.—Report for cal. year 1916, V. 104, p. 1591. 
Calendar Operating Ng. ater Other Fized | Divs. 
Revenues. es). Income. Charg (3% 
Sa eee $I, 909, 947 $507" 173 Cr.$16,924 $185, 4 $90, Boo 
5 628,641 172.76 11,224 172,761 
- 104, p. 763° 1591.) 


CINCINNATI RICHMOND & FORT WAYNE REO 
mon nd., to Adams, Ind., 86 m.: leases 5 m. of P Now op- 

erated Gen. 1915) by Grand Rapids & Indiana Ry. LAR, . earnings 
t. is guaranteed by the Peansylvania Co. and Pitts. Cin. Chic. & St. L “ 
olntty (the P & St. 


. 0. C. L. taking the place of th 
888). Stock, $2,186,600 (par $50); ‘Penn: Co. owns $1:277.000" 


Balance. 

urplus 
$368" 622 
90,000 100,675 


"de from Rich- 


spa - Tig Aes 277 Po 


Year ending Dec. 31— $9206 836 Pes " , Sur. 
VAR gi SPA a trea $ 37, 50 190, a7 
1915--.--. sadecusukweee 827,262 -f 1.198.330 '$3b0%b80 “sib. 0 





CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Glearfield on Beech Creek RR.. 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement. pal « 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See —. of Pennsyl” 
santa RR. )—Owns from Hudson, O., to Columbus, O., 144 miles; Kilipuck 
to Trinway, 34 m.; Morrow to Tawar. 148 m.; Apple ate branch, 9 m.; 
ens owned, 335m. Owns a fourth interest in Akron & Barberton Belt 

R., 24 m., and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 

A consolidation July 1 1911 of the Cleveland Akron %& Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,488 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Co. under arrangement yori on 6 mos.’ notice, the net earnings to 

oo. A. 6.0. 1669. First div., 2%, paid Sept. 25 1911, 
fr 1912, 6% (M.&S.);1913, March, 3%; 1914 & 1915, none; 1916. Dec. 4% . 


Of Cleveland Ak. & Col. 1st Consol. “ue t 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023. agg » by the Penn. Company. 
Veaas ’D. 390; Vv. 76, p. 653; V mit » 1746, 3080" 

Penn. Cu. also guarantees Cin. F saver. Val. bonds; see form. V. ye. B 


653. Car trusts Dec. 31 1916, $7. 829. In 1916, 
$902,969; other income, $41, 065; charges, ae 82 
bal., sur., $260,214. —(V. 96, p. 1364, 1697; V - 98. 


wy CLEVELAND CINCINNATI | GHICAGD Ss sT. LOUIS RY.—(See Maps 
N. Y. Central Lines.)—R from Indianapolis, In 

westerly to Chicago, a os aie - Be Louls, easterly to Sandusky, 

Gleveland, Columbus and — «<9 . and southerly to Louisville. 


Owned Directly— 
Cleveland, O. “'to Springfield, o--1i3 
Galion, O., to ‘Indianapolis bias ot ol 


prose. $4,930,617: 
dividends, $306,000 


Bete Weller De... cnassecanas 


an | 
203 | Cincinnati Sendwchy & Cleve. RR.— 


Springfield to Indiana es Sandusky, O., to Day’n, O.. &c.170 
Delaware to apenas’ ee ae 50|  Trackage into Cincinnati, &c. 65 
Cincinnati to sengette ikienidscaa 170 | Trackage into Jeffersonville._._.. 52 
WATTIOR DIOBOR. .n<<ccoscccens 4 Trackage into Toledo (V. 79, p. 
Cairo to Danville.............. 260 Os i cone cect ee 
Indianapolis to East St. Louis--.249 aaa 
Hillsboro to Lenox._..........- 56 Total included in earnings__2,387 
aoreee to Ladlow Grovye.....-- £7 (Double track 538 miles.) 


Leased—(xenttre stock owned)— Operated; earnings kept ape 


Tipeianes Lafayette & Chic. we. 57 | Cincinnati Northern... - -- “206 
White Water— ~ aed Ind.. | Kankakee & Seneca RR-.----- 42 
Hagerstown, Ind______-___-_- 0 63 Mt. Gilead Short Line____---- 2 
Cincinnati Wabeat: & Mich. = Louisv. & Jeffersonv. Bridge.. *4 
Benton Har. to Rushv., In x204 -_—_ 
Leased and a Total of syetems Dec 31 '16_.2,641 
Peoria & mogters Trackage Till. Cent. into Chic. 





Springfield, O i Pekin, Ili_.201 On percentage basis__..._- 

Vernon Greensb. & Rushv. R Operates Independentiy— 
Rushville to No. Varnes. Ind_ 44| Dayton & Union RR.*____. 

Evansvilie Mt. C. & Nor. Ry... 33) ‘*See this company. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Raliway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. $3, . 427. Of the om. oe $30, “aa f 700 was * Dec. 
31 1916 owned by N - Cent. RR. V. 72, 86; 82, P- 749, 1912- 
13 purchased subsidiaries (V. 05. p. 418: 890, M472: v. “97, 1114, 1821. 
The company is also one-eighth owner of Peoria & Pelin Union Ry. 
(through the Peor. & East. Ry.), one-fifteenth owner in Terminal R 
Association of St. Louls, and two-fifths owner of Indianap. Union Ry., and 
= art owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry.. Dayton & Union RR.. Mun- 
cie Belt Ry., operated inde yendently. Shareholders voted Dec. 4 1916 to 
urchase the ag of Saline Valley Ry. and Evansville Mt. Carmel & 
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Northern Ry. V. 103, p. 1888, 2155. 

DtVISs. 21% "01. '02to’07. '08. ‘O9. 4°. 21. °86. Ss. iets. “16... *i7. 

om ..%+} 3% 4 year 4 4 ° ° on a a 
Pref...%) 5 5y 2% text- 

Dividends on oref, 4 July 1916 z July 1917. : iba, , quar. (5% p. @.). 

BONDS.—St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage is limited to $50,000,000. On Dac 31 1914 


$17,090,000 Gen. 4s were reserved for prior lens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and the balance for fauipmens yroetrac a pettermente,, &e., 


$1,000,000 yoorty. See V. - 83. Dp. sae 1016; V. 90, 
. 626, 1044; V “1118; v Bre. ‘Wis Vv. ss. % 9: V. 101, p. 2144: 
uar. Chic. Louis Short Line Ry-. ym ty Ind Ry and 

oprinetiald ole D -¥ Co. bonds. wt 77. D a 517, 769, 1363, 2280; 

78, p. 1906, 1961; V. 79, p. 2589; V. 95, p. 1541. 


As to the $9,650, 181 4s sold May i910. ‘payable in frages. and $10,000,000 
Hy sold in Jane i911, see V. 89, DP: , 778, 1141; V. 90, p. 1238, 1296, 
424, 1554; V. 91, p. 1710; V. ‘92, 1700: 
Guarantees Evansv. Mt. Garmal & Northern Ry. bonds. V. 95, - 890. 
Guarantees jointly with other roads Gen. & Ref. bonds of. indianapolis 
New York Central Lines 


Union Ry., which see. 00, p. 555. 
Jointly with five other roads covenants to 
ui mane trusts of 1907, oi. 430, 9; 19n0, $1,597,007; 1912, 
st . W085 B- 1401; V. 86, p. 168; V. 88, B. 761i 


$71,494,000 
eet 598 902), 7 8, 071 
In n May 18 1814 3 Bod 2 5% ea t trusts were authorized, due about 
= 7 1916 to oT not wae $3,870,000 was sold then and 
, aay. 1916. - 102, D.? V..98, B- 1693; V. 100, p. 397. 
14 ees 1917 the = arranged issue under a new equipment trust 
agreement an initial $2. 370,000 5% as notes on account of equip- 
ment contracted for. r 


See “Chronicle” of June§30 1917. 











JUNE, 1917.| 
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RAILROAD COMPANIES | Mtles, Date Par Amount Rate When Last Dividend |Places Where Interest a 
(For abbreviations, &c., see notes on first page] | Road | Bonds Vaiue Outstanding! % Payable | and Maturity | Dividends are pte, mg 
Cleve Cinc Chic & St Louis (Conch —Debentures..--| .--| 1910 500$fr&o) $9,650,181; 4 J & D/Junel 1930 

Big Four me * uip trust due $373,000 yearly G.c*| 1914 1,000 &c 4,849,000 5 J & D/To June 1929 \Guaranty Trust Co’ 

do do A trusts g guar due $115,000 yearlv; -..| 1915 1,000; 1,495.000| 4g |S & A\Julv 1917- 1929) Comm Tr Co, Philadel'ia 
Equip trust Tait al $2,370,000 due 1-10th yearly -G wow| SOLE lencssewe ? 5 a. © Seco wens Oar eels cacao ceneke 
Central Grain Elevator ist M assumed_________-- a): 8 See 237,000) 5 M & N) Various | TES RMF mean aD SEC ht 

Ooligations of Proprietary Lines. | | | 

Cincinnati Sandusky & Cleveland—- Preferred stock _ 50) 428,997) 6 M & N Nov 1 1936 3% |Treas geek New York 

Consol (now first) mtge $3,000,000 gold__AB.zo| 170 1888 1,000 .571,000 5¢ J & JIJan 119 
Central Indiana ist M Gus % of $1,500,000)-Ce.xf} 118 iss 1,000 750,000 4¢ |M & N|Mayl 1933 Central Trust Co, N Y 
Evansv Mt Car & No ist M $5,000,000 gu G.xc*&r* was! AGL0 lancoccan 2,118,000 4% 23 & J\July 1 1960 |(All owned by Big Four) 
Louisville & Jeffersonvilie Sridge 1st M—See thatCo| } | 
Indianap Un Ry Gen & Ref M $10,000,000 See text wn| ence joonn---- 0. UOES. linwnncaolengescnn| mmayiaucp nt die dplwaewaiedeeeiimasbaaade 


Cleveland Columbus Cincinnati & Indianapolis—Cleve an 
eve Lorain & Wheeling—See Baltimore & Ohio| RR 


d i adiana polis St \Loule & Chi cago—Se 


| 





Cleve & M V—Pref stk 44% % cum ($2,851,800 auth)| --_-_| ---- 50\N’neJ’ne'l7| 4% |A & ey INGwW— 906: CORE 56d. us ke cdeawcns 
Cons M (now Ist) $3,000, 600 eS anes Ce.xc&r 123 1888 | 1,000«c| 2,¥36. 000) be [See text.\Jan 1 1938 | Winslow, Lan & Co.,N x 
Cleve « Mar—see Toledo Columvus & Ohio Riv. Ry. 
Cleve ve & Pittsburgh—Stock 7% guar by Penn RR Co) ee 50 11.228. 300) 7 Q—M June 11917 1% | Winslow, Lan &Co,N Y 
k 10% guaranteed by Poeun > > “eae piel ae 50 9,450| 10 Q—M |June 1 1917 214 | do do 
Spectal betterment stock $28,738,135 auth guar4% ee Bees 50| 17,316,100 + Q—M June 11917 1%) do do 
Gen M $10,000,000 gold__F) Series A & B____- xo* 205% 1892 1,000) 4,56 1.000 4% x |Mar-Oct 1942 do do 
Guaranteed prin and int}Series C & ees xc*| 205 34 ‘98-00 1,000, 3,980,000 348 y | 1948-1950 do do 
(endorsed) Penn RR__j Series B int reduced_x| 205% 1892 1,000) 349,000; 33% gj\A & O Oct 1 1942 do do 
Cleveland Short Line— See Now York Ceasteal BE | | 
evelan ermin alley—See Baltimore & Ohlo | } 
Coal & Coke—First mortgage $5,000,000 gold____x 197 1904 1,000; 4,059 -000) 6¢ |A & O|Apr 11919 |Elkins, W Va, or Balteé 
Coal & Iron—See Western Maryland. Coal River Ry —See Chesapeake & < hio. | 
Colebrookdale—ist M $593.400 und Read M of 1897_c| 13 1863 100 & 000; __6 J_& D Overdue |Reading Terminal, Phila 
Colorado Midland RR—Pref stk 7% cum (see text) - ee eo 100 2,000,000| New New Pee es sew om 
Colorado & Southern——Common stocx con noo...| °...) sack 100 POE aa ee eee Dec 31 1912 1% |Office 26 Liberty, N Y 
First preferred 4% non-cumulative $8, 500, ie anit aes 100; 8,500,000) -_..__.- A & O|Apr 2 1917 2%) do do 
nd preferred 4% non-cumulative $8,500,000 __ --.| 1882 100) ro od eR |Apr 21917 2%| do do 
First mortgage gold $20,000,000___.__._. Eq.zo* 1,048 1899 1,000, 19,402,000 4¢ |F & A/Feb 1 1929 do do 
Ret & Ext M $100 0.000. .000 gold red 101 . Gexc* &r* Text 14905 100 &c! 30,803,900 4%e\M & N|May 1 1935 do do 
ines Controlled by Ownership of Practically Entire| Capital Stoc i | 
Ft vorth & Denver City 1st mortgage gold "he. zc* 454 1881 1,000, 8,176,000 6g J & D Dec 1 1921 Office, 26 Liberty St. NY 
Eq tri Ser OC $56,000 s-a red aft May '20 102 _FP ---| 1915 1,000 952,000 44% |M & N|Nov1 1925 Fidelity Trust Co, Phila 
Ft W & Denv Ter Ry IstM $2,500.000 call 105 Baxc onisl Se 1,000 300,000 6 J & D/)Dec 1 1937 Office, 26 Liberty St, NY 
Col Spgs & Crip Cr D Ry—1st M $2,000,000 gsfCez 74 1900 1,000} 1,332,000 5g |J & J Jan 1 1930 Chem Bk, N Y, & Col Sp 
First consol mortgage, $3.600.000 gold. -G. xeer ...| 1902 1,000, 1,379,000 5g |A & O Oct 11942 do do 
= Series “A.” J & J: "°B" A ee” be “Dp.” ‘P&A 








GENERAL FINANCES.—Capital mom per mile of road owned, di- 
rectly or through proprietary cos., Dec. 31 1916, $31,454; bonded debt, 
$55,451. Pref. divs. resumed in 1916. 

EARNINGS.—4 mos., {1017.---Gross, $15,619,782; net, $3,153,301 

Jan. 1 to Apr. 30. 916...--Gross, 14,483,530; net, 3,990,243 


REPORT.—For 1916 an Peoria & Eastern Ry.), V. os. p. 16%. ar 
Year ending Dec. 31— 1916. 191: 








ND Ng og 2, 387 2'385 2'38 1 
Selivent | | SSSeieeeeepegener $46,678,240 $38,364,087 $35, 365, 691 
Operating income (after taxes) ______ $13,763, 702 $9,314,103 $4,878,730 
pT ENN 6 re ee oe 1,297,643 1,134,835 933,198 
Gross corporate income__________ $15,061,345 $10, 448. ae $5,811,928 
Rentals of leased fines____________- $571,041 $571 $575, 901 
Interest on bonds, &c________._.__. 4,798,088 5,089. To 4,632,909 
Hire of equipment, incl. interest_____ 519,461 556,184 1,706,712 
RE a 747 .67$ 704,150 "755,126 
NEES RILISE SELENE 309,169 207,525 ° 114, 
Equipment depreciation account_ 70000 . wenece ‘  «ecses 
Dividends on preferred__________ ee GRE. aeee - laeeeee 
Balance, surplus or deficit_____- sur.$6,999 ,964 sr$3,320,929df$1,973,687 


OFFICERS.—Pres., A. H. Smith; Vice-Presidents, A. H. Harris, W. K: 
Vanderbilt Jr., Abraham T. Hardin and Harry A. Worcester; Sec., Dwight 
W. Pardee; Treas., Milton 8S. Barger , fi 

Directors.— William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred’k W. 
Vanderbilt, Chauncey M. Dente , Alfred H. ery see. F. Baker, Wm. 
Rockefeller. Wm. H. Newman. s Vanderbilt, Lovett, Waiter % 
Bliss, W. C. Brown, New yo Frank J. Jerome. Bop and; Leonard J 
Hackney, Harry A. Worcester, Cincinnati.—V. 104, p. 1263, 1794, 2116 


em... 
CLEVELAND £ MAHONING VALLEY RY.—Owns from Clevetand, u., 
to Penn. State line, 81 (77 double track); Niles, O., to Lisbon, O 
36 m.; Girard to Youngstown. O.. 6m to Nypano "RR. (formerly 
N. Y. Penn. & Ohio) under new lease dated 1917; vasa, $550,967, with an 
additional amount contingent. The shareholders voted Feb. 231917 (a) 
to issue $2,851,800 pref. a & d) stock for improvements, elimination of 
e crossings, &c.; (b) to make a modified lease for 999 years from 
arch 9 1917, during the corporate existence, and ail extensions thereof, 
to the Nypano Railroad Company. 2 a Subsidiary 9 o, the Erie Railroad 
So. V. 104, 163. Coup. int ropes int., Q.-J. Stock is 
$3,259,200, 0 of which $3,258,400 is india. by attic First Leased Lines 
Limited, ** of London. ividends: in 1906 to 1911, 
ie 40%; 1912, 8% Fe. iets. 11.20%; 1914, 11.25%; 1915, 11 40%; 1916, 
11%.—(V. 63, p. . 104, p. 163, 1489, 1701.) 


CLEVELAND cy - pITTsBuRaH RR. _—(See Map Pennsylvanta RR. .) — 
Reyeqas, » to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, 39. m.; Yales Creek to Bellaire, 43 m.; trackage, Rochester to 
PD (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.: total, 255 miles. 


LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, Interest on 
bonds and organization expenses. ‘Special guaranteed betterment stock"’ 
(subordinate to the original stock as to dividends only), with dividends of 
4% guar. by the Penn. RR., is issuable for impts. 79, ry 2205, 2642; 
V. 83. D. 625: V. 85, D. 1082: V. 87, p. 812: V. 91, p. 1446; V 93. p."1785: 
V. 96, p. 135: V. 97, p. 1425; V. 98, p. 999: V. 100, p. 1348. 

aranteed 4% stock, Penn. Co. Saned on Dec. 31 1916 wie 472, 850. 

- 101, p. 1464, 448; V. 92, p. 1031, 1108. i 


‘BONDS .—Generals are all equally secured; guaranty, V. 56, D. ae ” 


EARNINGS.—In 1916, gross, $14,751,629, net, $4, 444° Pag profit to 
lessee, $2.600,735.—(V. 101, p 448, 694, 1464; V. ‘103, _D. 578.) 

CLEVELAND UNION STATION (Proposed) 7—See V- 101, p. 1370, 1552. 

COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va 
175.6 miles; Mabie to Bellington, 16.1 m.; branch: Gassaway to Sutton, 
6.5 m.; total, 198.2 miles. About 100,000 acres of coal lands are owned. 
In Feb. 1917 control of the company was sold to New York interests. See 
officers below. Three-mile cut off connecting with B.& O. RR. at Buck- 
hannon and purchase of 1,000 coal cars is proposed. 

Stock, common, $10, 000, 000, of which $1 939, 100 has been acquired and 
held in the treasury; 5% pref., $10,000,000 authorized Oct. 1907, of which 
$8,881,800 issued to purchase $6.300,000 bonds and settlement of other 
debts: bonds reduced to $5,000,000, of which $941, tae - treasury. V.85, 

1005. Mortgage covers road and coal lands. 78,p.47. Loans and 
bills payable Dec. 31 1916, $1,708,027; car trusts, V 530° 000. 

RAILROAD EARNINGS.—{1917_---- Gross, $410,178; net, $29,563 

4 mos., Jan. 1 to Apr. 30. Tene aad Gross, 363,099; net, 48,888 

REPORT .—Yr. end. Dec. 31 1916 showed: Gross, $1,150,430; net, ot, $239,- 
595; other income, $263,627; int., taxes, &c., $372,856; bal.; sur., $130,366. 

has. D. Norton (V. -Pres. Ist Nat. Bk., N. Y. C City): V.-Pres., 
Arthur Lee, Elkins, W. Va.; Sec.-Treas.. C. H. Hendley, Washington, 
D. C. Among the directors are: Edward D. Kenna. Edward E. Loomis: 
Pres. Lehigh Valley RR., and John L. Kemmerer of Whitney & Kemmerer, 
leading coal dealers, all ‘of New York.—(V. 104, p. 663.) s4 44°14 

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. peer ing oa Common stock, $297,215; par, $50. 


* COLORADO KANSAS & OKLAHOMA RR.—Owns Scott City to 
Winona, Kan., 52 miles. Has had plans for building an extension from 
Garden City to Forgan, 140 miles. V. 98, p. 689. Lncorporated in Kansas 
July 1913 and took over the Scott City Northern RR., foreclosed Aug. 6 





Details of cogurmite not decided upon in June 1917. 
1918. Ww  g " Rordyee of ae. Louis: V.-P. & Treas., Ben. L. Allen of Scott 
Oity, » ae. "Sec., . V. Delahunt, St. ‘Louis. —(V. 98, p. 689.) 


(THE) COLORADO MIDLAND RR.—Owns from colorado Springs 
to New Castle, Col., through Busk-I[vanhoe tunnel, 221. 92 miles; branchs, 
Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 m.; Arkansas Jct- 


to Leadville, 4.80 m.; total owned, 261.10 miles. 
Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage to Rifle C-:ek, 
&c., 14.46 m.; total, 337.64 miles. Improvement proposed, include an 
8-mile link connecting the Uintah RR. at Mack, Colo., with the Grand 
River Valley RR. at Friuta. The Uintah line taps asphaltum and gilson- 
ite deposits in the Book Cliff Mtns., near Dragon, Utah, now delivering 
its tonnage to the Rio Grande at Mack. V. 104, p. 234. 


ORGANIZATION .—Successor June 1 1917 of the Colorado Midland 
Railway (V. 64, oP: 1224, 1226), sold under foreclosure of Ist M. April 21 
1917 to A. E. Carlton and associates of Colorado springs. for $1,425,000; 
sale confirmed M:z ay ll. V. 104, p. 1701, 2010, 2342 


CAPITALIZATION .—On June 1 1917, on taking possession. the com- 
pany auth. and issued $8,000,000 common stock and $2,000,000 7% cum, 
pref., the common and $1,425, 000 pref. being issued to scant the property 
and $575 5,000 pref. for cast. Before any dividends on common are paid, 
an equal amount must be plac ed in the sinking fund for retirement and can- 
cellation of preferred. On June 5 1917 there was no indebtedness, either 
on road, equipment or any other property of the company. V.104, p. 2342. 


Leases Rio Grande Jct. 


EARNINGS.—+4 mos., {1917_...--- Gross, $411,987; net, def., $67. 561 
gam: | 1 to Apr. 30. A ra Gross, 441, aa : net, def. 17,191 
Yea Gross. otal Net. ear. tal Net. 
191 5-16 . anaea $1,516,758 $97 ,423|1913-14 __..- 31.761 981 706. 113 
1914—15 ..... 1,698,780 173,020|1912-13 _.._- 1,828,335 180.666 





DIRECTORS.—A. E. Carlton, Spencer Penrose, Charles M. MacNeill, 
E. P. Shove, eras Howbert, C. C. Hamlin and Charles L. Tutt of Colorado 
Springs; wh . Hunter of Leadville; W. R. Freeman, C. C. Parks, Charles 
Boettcher, ”“G. Miner and Gerald Hughes of Denver. 

OFFICERS. —Pres., A. E. Carlton; Chairman, Spencer Penrose; a 
h Lil Charles M. MacNeill, all of Colorado Springs; Second V 
Pres., "R. Freeman of Denver, representing the minority pow 
Sec., "Leste G. Carlton (a brother of the President), and Treas., L. 
Hobbs of Denver. (Charles Boettcher is President of Denver & Salt Lake 

. and Gerald Hughes is Sec. of that company.)—(V. 104, p. 559, 663, 

Sot 1145, 1591, 1701, 2010, 2342.) 


COLORADO & SOUTHERN RY.—Company operates a system from 
Guernsey: hed emg through Colorado to Fort Worth, Galveston, Hous- 
ton, Dallas otal Dec. 31 1916, 1,842 miles, viz.: (*which ‘see): 


Lines operated— 1,102 ee, 5|D Controlleada— 740 Miles. 
Denver, Colo., to Guernsey REEVE Denver & Interurban RR___--. 29 
Denver, Cel. sto Texas aeies- ai) | Fort Worth & Denver City... *454 
Denver, Col., to Leadville, Col_.152| Wichita Valley Ry_..-------.--- *52 
wenver, Col., ’ to Silver Plume, Ool. 55| Wichita Falls & Oklahoma sp ob soups 23 
Other lines, ” branches, &c. (84 Wichita Valley RR.-.....-....-. 61 

DOG DONE | ncnnmcmieiame 299 ene & Northern... .«cecosace 39 

mf.& N.W. Ry.(V.89,p.1281) 82 
» 74 miles low ) to 


Leases Colorado Springs & a ee Grosle Dist. R 
Cripple Creek Central Ry. V 123. As to Colorado Midland, see 


that company. 
In April 1906 uired a one-half interest in the Trinity & Brazos Valley 
owning a line from Cleburne to Houston, Tex. ,236 miles, with branch to 
In Dec. 1916 brought suit against Ch. i 


Pere Gy 67 miles. 
Pac. Ry. to compel payment of latter’s share aS 5,889,718) of cost of building 


the T. & B. i fa also of other items. 103, p. 2428. See that co. 
and V. 98, p. Vigo 
ORGANIZATION .—Reorganu‘zation Jan. 1899, V. - 748. In 
Dee. 7 Oe Oe Chicago Bur purmngion & Quincy acquired $23, gf, common, 
i 7 large majority 2 Bie com. stock of Fort Worth & Denver City 


Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 20 miles, and Soeneaes St miles of Col. & Sou., electrified, under 
lease. V. 87. D. 950; V. 89, p. 934. 


DIVS. } '03. '04. '05. '06. '07. ’08-"11. °12. 13. "14-15. 1916. 1917. 
lst pref % 2 0 4 4 4 yrly 4 4 None Oct,2% Apr, 
24 pref. 4 ae wa “be ee 4 4yriy 4 4 -None ...... Apr, 2 
Common%) - 2 guy, 1 O WOOe . cccauw-anecun 

Dividends were resumed in Om 1916 with 2% on Ist pref. 


BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 

The $100,000 ,000} Refunding A of 1905 were made issuable as follows: 
For Refunding bonds and equipment obligations of system ----- $36,850,000 
For betterments and im mprovements, including equipment, at the 

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c___- ~~ 2'500, 000 
For acquisition of additional property (including proper provi- 

sion for the cost of double-tracking parts of the maip lines)_. 45,650,000 

The Refunding bonds are peoures by a first lien on all the bonds and a oo 
tically all the stock of the cos. owning about 706 miles of road. includin = 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by 
Hen, subject to the first mortgage, on about 1,042 miles of road owned 4 
the Colorado & Southern and on the stock of subsidiary cos. whose bon 
are not pledged under the mortgage, owning 556 miles of read, making 
1,604 additional miles,on which there are outstanding $30,803 3,900 under- 
lying bonds; total thus covered, 2,304 miles, oa which the total outstandin 
funded debt, inotading these bonds and all Peles liens, averaged $26 sar 
per mile. d 1791; V. 91. p. 462, 214; V. 93. p. 1021. 

Of the Fort Worth & Denver Terminal a $728, 00 have been uel, 
,000 Le + yum $428,000 held by Ft. W. & D. V. 86, p. 52, 1100, 

87, D 
EARNINGS.—Including Ft. Wert & Den. City and all attitased yr 


Six months from/1916......-.--.-- #ross, $9,065,522; net, $3,7 

July 1 to Dec 31-\1915------------ Gross, 8,303,555; net, 3'134'308 
Four mos. fromfi0l7........---- Gross, $5,686,551; net, $2,211,810 
Jen. 4 00 BSG Be 1 ee codncnkaaea Gross, 4,949,464; net, 1,735,347 


REPORT. —Report fo for EE-17 at length, showing operations of system , 
including the Ft & Denver City and Col. Spr. & Crip. Cr. Dist. 
Ry. Denver & ror. RR., Colorado RR., Ft. W. & Denv. Term. Ry , 
ichita Val. (RR. and Ry.), Abilene & Nor. Ry., Wichita Falls & Okla. 





Ry. and Stamford & Norw. Ry. in V. 104, p. 2445, 2458. 


















































T . , 
44 RAILWAY STOCKS AND BONDS (Vou. 104. 
RAILROAD COMPANIES Miles | Date Par | Amount Rate | When | Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page) | Road | | Bonds Value louttandeng % Payable || and Maturtty Dividends are Payable 
See Colo & SolR | 
Colo, Springs & C & Cripple ete? ist Mg_AB.zc*| ---| 1904! $1,000, $240,000 6g J & J\July11929 American Tr Co, Boston 
Int & Her Bi $2.500. i gsia ro 102s oe ks He faa |: See 1 ER Ose 6 |. ee dee lee ee 
M (in 1,600 old r ar text...-- c d Pp ees ae ee eee ee ee 
Colum Newh a Laureasiet of $12, 000° per ma at Bf Seo 1,000}, §88 000 2 3¢ J & J Duly 1 1937 Safe Dep & Tr Co, Balt 
See Southern — mb us oledo— oc ne y y. 
ce oly A pn Ae ae 8% comtal.., eben dae ae 65| - 50 786,200/8s5 in 16) —e Lees 10 1917 2 |Treasurer, Columbus, GC 
Concord & Claremont (N H)—First mortgage ----- Ze) 71| 1914 1,000 150,000 5 & J Jan 1 1944 Met Trust Co, Boston 
Concord & Montreal—Stock Class I (B C & + OE) .<| sen] wean 1 -000 7 —J July 11917 1%'Checks mailed 
Stock Clase II (B C & M new) ............-...--| neh xe 100) 540,400 7 J \July 119171% do 
Stock Class III (B 0 & a imal woke 100 459,600 - —J July 119171% do 
Stock Class IV (Conoord) (text)..-...-...-..----| onal toes 100| 6,457,600 7 | Q—J_ \July 11917 1% do 
Concord & Montreal cons M for $5, SOO 000.-BB.zc*| 2) 18 1,000; 5,500,000 4 J & Dj Junel 1920 Safe Dep & Tr Co, Boston 
Dobe bonds our. 0051 ee 12 eae 00 3146) 20° ---(9099| 1000; Los. sy ess £ Bivune 1 1690 [Boston 9 “do. — 
do do $500,000 3\%s; $200,000 5s___-_- mee J ,000 
Concord & Portsmouth —-Stook 7: % rental 99 years_.| 39.82) -.-- 100) 350,000 7 J & dJ\July 1917 344%|Manchester, N 
Conn & Passumpsic—Pret stock f% rental 99 yT8=.0% | eal shes 100; 2,500,000 6 \F & A|Feb 1 1917 3%|Safe Dep & Tr Co, Boston 
First morsengs {Rok OP | eee 110; 1893 1,000; 1,900,000 4¢ A & O/Apr 11943 do do 
Massawippi stock guar same div as Conn & Passump| 37| exer 100; 400,000; 6 (F & A(\Feb19173% | do do 
Newport & Richford Ist M gold guar byC & P.z*) 21) 1911 1,000, | 350,000 5¢ J & Jan 11941 do do 
Connecticut River—Stock $3,670, authorized. --| 88} --.. | 100} 3,233,300; 10 J & J\July 11917 5% | Boston, Mass 
San sn eee so] ---| 1806 | 1.900 1.000.000 46 MS Sige tbe? «= saa i917 ine paid la Feb 
botad cco goat dees Fae ibis TBE Tost] w=! 1RB | pdg000) 9.209.000] 2 F ,&, Jidam 11923, Jan 1017 Int paid in Feb 
otes, extended 45 days June 1916 (V.103,p.758)-z| --- 1,000 &c d ,000 |Aug ee tex 
Vermont Valley RR notes ar ext 45 days Fine 1916, ee, 1915 | 1,000 &c| 2,300,000 6 F & A31| Aug 311916 (Dec 1916 int not paid 
Conn (Phila)—1st M $15,000,000 guar p& kvc*) 36) 1911 1,000; 7,000,000 4g \M15& S\Mch 151951 \'Preas Pa RR Co, tes 
Connellsville & Monong—I1st M gs f red ar_-UPi “xe&r| -..| 1905 1,000 675,000 4¢ M & S/Sept 1 1930 {Union Tr Co, Pittsb 
Cooperstown & Susa Vail—ist $200, 0 int guar. z| 1934) 1888 100 &e 200,000 5 M & N|May 11918 \Nat Bk Cooperst’ n 
( popper Range—First mortgage gold (see text) ____- | Text | 1899 500 &c} 2,280,000 5¢ |A & O/Oct 11949 Boston, M 
Co iver & North western—1st M $50,000, O00 Gixce| 197 1909 | 1,000} 23,020.000 5¢ |F & AjFeb 11959 iJ P s office -¥" Co,N Y 
( En wal ES, pee wake 50) BE owcacndblionancus |Dec 30 '16 8% |Treas ice, Phila, Pa 
First M extended at 4% in 1906 (V 82 p 1322) e| 36 1891 | 100 &c’ 613.700 4 A_ & O/Apr 11921 do 
ple Creek Central—Common stock ._....._.---- | o--| ---- 100| 2,500,000\See text) Quar. June 1 1917 1%) Checks “mailed 
“Staats sencene.......... et Recke 100| 3.000,000/4 in 1916|_ Q.-M. |June 1 1917 1% 
Midland Term first mtge gold sinking fund___F,xo*| 41) 1895 1,000) 336,000 5g J & D'\Dee 11925 | warmers’ L &TCo,N Y 
Cuba Eastern—See Guantanamo & Western | 
| | } 
| | 
| 
—Years ending Dec. 31— —Years ending June ge panos er to wingen.¥ --26miles. V.80, p. 1478; V.81,p. 509. 1723. 
(*Slightly inaccurate.) 1916. 1915 p. 1915. a 626; 95, p. 679. In 1916 exiensina was granted on the $2, 
Average miles_ 1,842 1,829 1,840 866 450. 2000. i- ane ‘6% notes due June 1-2 and also on the $2,300,000 1- ene 6% 
Fotal oper. revenues. _ -$16,469.279 $14,745. 665 P 814,17 2.978 $1: 3. 223" 730 — ore nT yo va ny. ot cane} # » Faarantesd by the Connectt- 
petes ng expenses_.__. 10 ‘085, 532 10,071 10, 8 ’ 758. On Aug. 31 1916 following the recety ship oF the Boston & aine, 
Oper. inc. (after tax.) $6,383,947 $4,674,388 $4,062,103 $2,821,328 ames ust: r ent and receiver o ro was made receiver 
Total net income---_--_- $ + 47,780 $4,5 575 "075 $4.100.838 $3.711.731 | of the Conn. River RR., the notes remaining unpaid. V. 103, p. 843. The 
Interest charges______-_ $2,861,164 $2'860,986 $2,847,880 $2,853,818 | semi-annual div. of 5%, due on the lease. was paid Jan. 1 1917, ut interest 
eee 475,389 606 ,84 637, 508 390,732 | on bonds, while paid as rental to receiver, was not, until Feb. 1917, paid to 
Sinking funds-__-_---~-- 67 ,432 68,301 61,383 ,030 bondholders. Interest was then ordered paid until further notice ‘poth on 
Add’ns & betterments - A i ee hk bonds and notes (other than Vermont Valley notes in default) as and when 
Miscell. appropriations. a ee 2) ee received from receiver of B. & M. RR. In June 1917 the Feb. 28 interest 
Diy. On les prez. stock... (2)170,000 «so ncecuce 0 jewrewwe (2)$170. 000 | on Conn. River notes was still unpaid pending possible appeal (until July 6 
ees SM. |  akeaee «| |e cinwae legume ee 170,000 | 1917). V. 104, p. 257, 663, 763, 1387) 1591, 2451.) 
LEASE .—L d for 99 years from Jan. 1 1893 to the Boston & Maine, 
Balance, sur., for year $1,993,575 $1,039,848 $553,767 $65,885 ae t 


OFFICERS. —Ohairman, George B. ssanetes Sigg ogy oy Holden, Chicago: 
Sec. & Treas., B. F. James, Denver, Colo . & Asst. Treas., T.8 
Howland, Chicago, Ill.—(V. 103, Dp. 1798, 2428. Vv 04, p.1044, 2445.) 

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.; 

other branches and spurs, 22 m.; total, 75 m.; : of which 57 m. steam, 16 m. 
pene and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
pone ok acquired all the stock except $900com. V.80, p. 472, 1111, 1423. 

pple Creek Cent. Ry. system to May11935. V. 94, p. 123. 

rowdy all outstanding, com., $1,200,000; pref., b% non-cum., ,000. 
Par of shares, $100 each. Div. 5% on pref., paid F eb. 1907, June 1908 and 
Nov. 11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for ‘first 15 years, then at 107% i § — then 105 for 
next 5 years, 102 ae for 3 vears, thereafter at par. . 84 5. 

Pres., ller.—(V. 87, p. 740; V. 88, p. goo: v 4° p. 123.) 

phoney COLORADO WYOMING & EASTERN RY.—Owns from the 
Union Pacific)R t Laramie, Wyo., to Coalmont, Colo., 111.35 miles, 
where large coal iside are located. “Incorporated in yoming June 2 1914. 
eyaocrese June 4 1914 of Laramie Hahn's ey & SrA Ry., foreclosed 
May 12 and +P per Dien V. 98, p. 453; V. 98, 1766, 

Alexander J emphill, Henry Sanderson + ee vhckdine Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularity 
for 2 consecutive years, and for such further period not ex ne year 
as the trustees in 7 their discretion may deem advisable, if oe he Stock, 
common, $2,300,000; pref. 6% non-cum. $2,000,000, par $100. 


EARNINGS.—4 mos. { Fie RE ype Gross, $131,015; net, $41,834 
Jan. 1 to Apr. 30. | | eee Gross, 120,319; net, 40,956 


8. ee MBIA, NEWBERRY & LAURENS RR.—Columbia to Laurens, - 
75m. Stock, $500,000. Bonds were 6s, but reissued as 3s in 1900, 
pT, certificates to amount of 40% 7, of bonds being issued. Bonds issued, 
$899,000; in treasury July 1917, $11,000. At last accounts had also out- 
standing $359,600 5% non-cum. certfs. for funded coupons and | $56. 453 
income notes, ‘and on “Dec. 31 1916 loans and bills, payable, $40,0 


EARNINGS.—6 mos. +{ 1916 ss nia Gross, $155,001; net loss, $53. 474 

July 1 to Dec. 31. RI es Gross, 123,81 0: net, hong 

Year ending Dec. 31. Gross. Net. Oth. Inc. Charges. . .. 
SS awn bucket $354, 893 $115,626 $4,368 $57, $51 sur.$62 673 
Rig RS ee cal 282,270 34,591 50:792 def. 12,010 


4,191 
President, J. F. Liv ingstone, Columbia, 8. 'C. 
COLUMBUS & XENIA RR.—Owns from Columbus, to Xenia, O. 
miles. Operated as a division of the Little Miaml, . o is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh @in- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 


anteed by Pennsylvania RR. C i 8 t ly di 
fo ont Ge h ania 0. Since Sept. 1913 the quarterly divs in 


ave been 2 1-. ; 1 iv. - ‘ 

AV. 72, Dp. Ba2 5% the yearly div. rate 8 2-5% 
CONCORD & at RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 


including Manchester & Keene, 30 m. ; owned jointly, 414m.; 35 m. double 
track. Owns Conoord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. 17 miles, and Nashua & Acton RR., 20 miles (stock. 

On June 29 1895 y aA to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In 1916 the Boston & Maine was placed in re- 
ceivers’ hands, but in Jan. 1917 the bond interest and dividends of this com- 
es y were being paid as usual enone affirming or disaffirming lease). 

ee plan under B. & M.—(V. 104, p. 256, 3.) 

CONCORD & PORTSMOUTH RR Own Portsmouth, 
ghester / % = m. Leased toConcord RR. in 1862 ford 

5,000; 7% on stock and org. exp. Operated by Boston & 


“CONNECTICUT & PASSUMPSIC RIVERS .—White River Jct.; Vt. 
to Canada Line, 110 m.; leases 999 years ioe ~ Poe Valley, 37 miles. 
Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Benwgert, we ~ (Gan. Bae. aystc L . rr operated under lease by Montreal 
ste a tees 
6% bonds dated Jan.11911. V. dip bay 7 tae oly ach eal 
LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on & basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereatver’ In 
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108. 
SECURITIES.—Massawipp! stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
os part security for 4s of 1893. Of the $2,500,000 pref.. $ ’ , as also 
¢ 000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
pores Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 
ONNECTICUT RIVER RR.—Owns fi - 
mont Line at Brattleboro, 59.13 alles; : branches Sort aoa Seles Sa on 


to Man- 
03 years renta! 


‘Pres.; George R. Yerrall, Glerk 2 lerk & 





copee Falls, 2.26 m. 
Easthampton, 3.26 m.; East Poste 1.04 m.; Ashuelot, 21.66 m.: total 
88.15 oa" V. 95. p. 1200; V. — 4 ae" Controls Sullivan County RR.: 


annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to a also interest on bonds and scrip and 
$2 ,000 for organization Richard Billings, 115 B’way, N. Y., 
Treas., Springfield, Mass.—(V. 104, Dp. 
663, 763, 1387, 1591, 2451. ) 


CONNECTING my. (PHILADELPHIA). —Owns from Girard Ave. to 
Frankford Phila., orth Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, * a “VY. N03, .1508. Stock authorized, $5,800, yea out- 


stand , $4,116, 650, of which $3,825,350 owned by Penn. RR. 31 
1916, ‘ich o tes road under lease assigned to that company t, Phila. 
& Trenton R “laaaieal Feb. 18 2862. Dividends 4 


yearly (. @. - D. 7+ 
In 1911 made a new ist M. for $15.000 000, of which $7, 
i., by Penn. RR., have been sold, $3, 000, 000 of these in Oct. i916 Pos, 
p. 1508. V.93, D. 229, 730; V. 98, p. 522, 610.—(V. 103, p. 08.) 
CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., 15.68 miles; branches and spurs, 16.70 m.; total track, 
22.38 miles (connecting Penn. ng Mono ela Ry.). Incorporated in 
Penn. Mar. 11 1905 to Penn. RR. until Jan. 1946 at rental equal 
to 4% on cost of road, taxes, operating and maintenance charges. rental 


being more than sufficient to pay interest charges and hae? oF of 
bonds through sink. fund at or before maturity. wa ly.. 
to call bonds in numerical order, but to be kept plize. v.93. 5 - 407. Stock: 


$700 ,000. Controlled by or in interest of Gorperation. Pres.. 


. H. Clingerman; Sec. and Treas., J. D. gy Rk —(V. 99, p. 406.) 


ye STOWN & SHARLOTIE YALLeY RR.—Entire $45,000 
capital stock owned by Del. Hudson , which also owns $307,400 
(87%) of the $350,000 stock a Be & Susquehanna Valley RR. 
Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 99 an 
from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown to Char- 
lotte Crossing, with branch to Cooperstown Jct., io. 79 m., guaranteeing 
interest on the latter’s $200,000 5% bonds. V. 97, 1503. Year ending 
Dec. 31 1916, gross, $49,455; oper. exp. & taxes, $67, 053; loss from oper., 
if $98, other income, $29, a rentals, $12,288. Stock, $45,000, owned 
Del. & Hud.—(V. 77, 88.) 

” COOPERSTOWN & SUSQUEHANNA VALLEY RR.—See Coopers- 
town & Charlotte Valley RR. 

COPPER RANGE RR. he Mn Mich., to Mass City, with branches. 
total,» 93 m.; sidetracks, 41 m. Stock, $4,244 4 ~ which $1,639,200 
owned by Copper Range Co. Bonds limited to $20,000 per mile ‘of main 
line and branches and $15,000 per mile of sidings. Dividend 10%, paid 
Nov. 1909 from accumulated surplus. 

Beanies —+ mos., $292, 863; net, $71, 487 

Jan. 1 to Apr. 30. 260,997: net, 50,283 

Year ending bec. 31 1916. ae $930,606, against $811, 347 in 1915; 
apa after taxes, $265,212, against $276,909. Pres., William A. Paine 

em F. Ward Paine; Sec. & Treas., .........., Boston.—(V . 78, p- 228.) 

COPPER RIVER & NORTHWESTE N RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River, 197 miles. Kennecott Copper Corporation (V. 101, p. 
1889) in Dec. 1915 arranged to acquire all of the outstand securities, 
$4.817,400 stock and $23,020, sano Ist M. 5s. In Jan. 1916 paid a $565,000 
cash dividend. V. 102, 152. Stock auth., ,000; par of shares, 
si.¥ Vv. 9. -pieie. Year i6, gross, $2. 911, 207 net. after taxes, $1. 768, itt 

V.-Pres., Ro bt. W. Baxter; Treas., . Pegr: 
san Ww. S. bemaese. " Office, 120 B’way.—(V. 102, p. 152, 1628. 1713) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 


21.66 m.; branches, 4.78 m. Pennsylvania RR. on Dec. 31 1916 owned 
$800,000 stock. V. 98, p. 696; bf 26. kt A. 947. On Jan. 1 1917 there was 
$151,200 bonds in we company 
Div}"9 97. '98. ‘99. "Ol. '02 te 06-0 O72 08.09.10 to’12. "13. 14-15, °16 
44% 5 "5% 6yearly 8 7 8 10y'ly. 11 0 4 
EARNINGS.—4 mos.,{1917_......-_- Gross, $168, 029; net, $41,463 
Jan. 1 to April 30. |” Reeaeeeagegetee ross, 161,749; net, 60, "462 
Year ending Dec. 31 1916, gross, $525, 550: net, $197, 561; other income, 
$5,765; int.. Sonee, a. , $95,216; divs. (8%), $64,000; bal.; sur., $44,128 
, p 


“COTTON BELT.”—Common name for St. Louis Southwestern Ry. 
CRIPPLE CREEK CENTRAL RY. —~iitionse : June 30 joi6: 


ai Total. 
Crip. Creek & Colo. Sprgs. RR. & leased lines__ 71 AO 30.04 94 111.34 
oe eg eS ee eee 29.40 15.59 44.99 





SEES 100.80 55.53 156.33 
a ag (per plan in V.78,p. 2018; V.77, p. 1542.) of the Denver 
couse erters foreclosed Oct. 4 1904. 79, . 1461; V. 101, p. 1194. 

S AND BONDS. reo oy stock, 30, 500 4% een-oun. ref. 
name $3000 000: par of shares, — V. 82, p. 1156; V. = D. a 


DIVIDENDS.’05. ‘06. ‘07. ’08. » “20. “20s *AD. “Eek. “36 1917. 
Common, %...3 7% 6 90 So 8 2 4 is. 1%, ps 
Preferred, %-..4 4 4 4d 4 4 4 4 4 — = -_=- 
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| 
Mtiles| Date 
| Road | Bonds 


RAILROAD COMPANIES 


Par 
(For abbreviations, &c., see notes on first page) 


Vaiue [Outsondéne) % 


When | Last Divtdend | Places Where Interest ané 
Payable | and Maturtiy Divtdends are Payable 


| Amount Rate 





Cuba RR—Common stock $20,000,000 
Preferred stock 6% non-cumulative $10,000,000-.- 
First mtge gold $20, twas il G.xc* &r* 
Impt & equip M ¢g $12, m Nxc* 
Three-year secured — — callable see —_ FPc*) 
—— 


602 


trust certs e $43,000 semi-an 
due Soukteso7ee s-an(V100,p. 473). Us 
do due $40,000 US 
do due $98,000 and $97 ,000 s-an g 
Cumberland & Pennsyivania—First mtge g guar __-z 
Somerset Coal car tr assum eres 000 yrly FBax) 
Cumberland RR—Ist M $3,000,000 gold 
Cumberland Ry & Coal Co— 
Cumberland Valley RR—See Pennsylvania RR 
Dayton & F & Michigan—Com stock (3 4% _ CH &D) 
ed (8% guaranteed C H & D) dorsed _ - .- 
lst M gu p& 1 end ext in 1911 red 10256 beg 1917.0 
Dayton Union R y—First mtge sink fund call par__Fx 
Death Valley RR—First M call 105s f begin in 1916 
Dela ware—Stock 8% guaranteed 
General mortgage gold FP.x 
Delaware & Bound Beook-_ Steck 8% gu Phila & Fiend 
First consol M $1,800,000 guaranteed__PeP.xc* &r 
Delaware & Eastern (foreclosed) —See Del & Northern, 
were & Hudson—Stock $55, yA GOO ie (text) 
on Pennsylvania Div ($10,000,000) Un.ze&r 
Schenectady & Duamesburg first morts age 
Adirondack att M geld oR & 1 end___Us.zc* &r 
lst&RefM $ 000,000 g's fr 107 % beg’18_xc* &r® 
Convert fone tapes gold red text 
Equip ist lien bende $10,000,000 g s f.. Usm.xc* &r 
Guaranteed Bonds— 
Hudson Coal Co debentures of 1902 due 1918 
Bluff Point Land Improvement Co Ist M g gu-zc* | 
Chateaugay Ore & I Ref mtge call 105.____N.xc* &r ¢ } 
Utica Clinton & Binghamton RR Ist M | 
| 
j 


SEESS SSSEEoS 


Albany & Susquehanna RR ist mtge 


sis sie. -560 ,000) ry text| See text Nov 1 1916 3% 


100) 
1,000 &c} 
100 &c} 
1,000 
1,000 &c| 
500 &c| 
1,000) 


1,000) 
1.000) 


000} 
i 000) 10,000 000] 





000,000|6 in A Feb 11917 3 |Checks mailed 
JJuly 1 1952 |Royal Bk of Can, NY 
May 1 1960 do do | 


Nov 15 1918 Phila, Fidelity Trust Co 
Aug '17—Feb '24| ‘Montreal Tr Co, Mont 
uly '17-Jan '25| United States Tr Co, NY 
"17 to 1925| United States Tr Co, NY 
ov '17-Nov '26 Guaranty Trust Co, N Y 
|Guaranty Trust Co., NY 
|\Fidelity Trust Co, Balt 
|Guaranty Trust Co, N Y 

saeps or” , Canada 


O'Apr 21917 1% |Cincinnati, O 


Q—JI ape 3 1917 2% do 
& id an 11931 J P Morgan & Co, N Y¥ 
uly 11949 ~+=—«| Farmers’ L & Tr Co, NY¥ 
S\March 11924 |Bayonne, N J, MechTrO 
J July 11917 4% |Checks matled 
Treas Pa RR Co, Phila 


poe F & 
J 


RAB 
Shell 4 

Seine 
ce 


N 
15 
A 
21 
15 
N 
N 
D 


Ro KK RAR AR 
e.. > PUSHES 


JJuly 1 1932 
May21 1917 2%/|11 W State St., Trenton 
A\Aug 1 1955 \Mech Nat Bk, Trenton, NJ 


ch June20 0 ot 2% cue” es Nassau os. NY 


eooomoogm™ coos CHENONONO OTN 


KK 


B 
4 

9 in 1916 
000 


KR KR 
rT 


" 
Siebel icieane | po hag 


Pe Be Ge Be Be eeeeerl oa 


JJuly 1 1922 
NiMay_ 1 1918 


do do 

\N Y Trust Co, New York 
O April 1 i646 en 32 Nassau St, N Y 
} 


oo POUR RON 


w 
RN 
a 
> 


| 


| 
} | 





In Feb. 1916 an extra dividend of 10% was declared with the quarterly 
1%, 0n common stock, both payable March 1. In Sept. 1916 the common 
dividend was increased to 113% quarterly. V. 103, p. 493. V. 102, p. 521, 
REPORT .—Year changed to Dec. 31 ~~ no ao will be issued for 1916. 
Report for year ending June 30 1916, in V. 1028, showed total 
net income of rene ry reed above ail” SPE Too ts 286, 396; dividend on 
st com. div. pith 000; balance opus. 
396, aie rare 638 in 1914-15. Carlton; Sec. & Treas 
E.S. Hartwell. Office, Colorado | Ryn yor 103. p. 493, 1028, 1687.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the 
Bay of Nipe, 31 m.; Ponupo branch, 11 m.; ‘Jatibonico branch, 1144 m 
Holguin branch, 11 'm.; Manzanillo branch, 32%m. Bayamo ‘extension, 
141 m.: Fomento branch, 17 m. Total, 619 mi és. 

In Feb. 1917 construction was in Rro gress on Fomento-Trinidad-Casilda 
branch, 39 miles; on Cam ey & wovnes RR. extension to new deep- 
water terminus on Bay of Nuevitas, 3 miles. 


STOCK.—The Cuba Co. (V. 103, p. 752) owns the ob: 06, 0 $15.00 ,000,- 
000 common but only $1,000 pref. V. 98, p. 1766 
DIVIDENDS (%) hr 1910 1911 1913 1913 14 "16 
eferred 1% 3% 4% 5% 6 6 6 3, 
Common (in cash) 4 6 6 6 
On common, none since Nov. 1916 to June 15 1917. 
Also on com. in com. stock in 1916, Jan., 20%; June, 25%. V.103,p. 752. 
BONDS , &C. ie M. bonds enpiication ve Bt. V. 86, p. 924; V. ps. 
451; V. 89, p. 162; V 5 ea ton 38, 1253. The *atnad) ow 


& Equi 
of fo10 are limited to per mile lemcl. 8 nes), owned; in ee et 1912 
4,000,000 were — V. 91, p. 588, 253; w. 175. 


The company having pareacet in Nov. 1915 ya entire $2,000,000 ca 
stock of the Camaguey & Nuevitas RR. an issue of $3,000,000 'B% eas d 


"17 
Pe 


notes was made in the name of the Fidelity Trust Co. of Phila., trustee, 
finance the uisitions. ‘These notes are guaranteed, a. principal and to 
est, by Cuba RR. and are secured by all of said $2,000,000. These notes 
are callable Nov. 15 1917 at 10044 and int. V. 103, p. 938, 752. 

EARNINGS.—For 6 months ending Dec. 31: 

Net. Oth. Inc. Charges. Balance. 
$983,078 $5,055 $538,973 $449,160 
1,111,582 452,748 658 ,834 

REPORT for year ending June 30 1916 was in V. 103, p. 752, chowips: 
June 30. Gross et —- Pref.Divs. Conn, ‘Divs. Batseee. 

Tone — Earni Income. (6%). (6%) ap 
1915-16_.-$6,5i5, 97 $3°523'659 $078. 24s $668 600 $730'000 1228-444 
1914-15 5,206,714 2 540 853,8 $t50. 000 673,684 

Pres., George H. =, halos = Hudson; V.-P. 
Arthur Coppell; ge; Lakin Jones. Office, 
83 peonteomery 96 Jersey C ae 52 Wiliam 1 ie” N. Y.—(V. 101, 
Dp. 768, 1184, 103, p. 493, 782. 758° 938.) 

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 51 miles. Owned by The 
Consolidation Coal Co., which guarantees by endorsement the first mort- 

pee. th $3, 3 P- 390) and owns all the $1,500,000 stock. Car trust, see 

85, Dp Year ending Dec. 31 1916, ross, $777,432; net, $81, 775; 

Once income,” $219,213; int., taxes, &c., $298,988; bal. » sur., none.— 
5, D 

CUMBERLAND RAILWAY & COAL CO.—Owns road from § Springhill 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
82 miles; also coal acres, timber lands, &c. The Dominion Steet Corpora- 
tion late in 1910 arranged to acquire the $1,000,000 stock, ch has been 
exchanged for $600, Dominion Steel common stock, the $979,000 6% 
cone being exchanged for $1,167,000 5s guaranteed by Steel mm 2 issued 

der a mise, for $3,000,000 rovidin a future requirements. 91, 
1629, 1766; V. 92, p. 186, 1435; 1583 Leased to ee Goai 
Co Earnings included in report fF {2 B,, —(V. 97, p. 1583 

CUMBERLAND RR. ——Artemus to Wheeler, Ky., 10.2 miles, and 
dansford to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp. in Kentucky 
in 1902. Stock auth., $100,000: Pa af $20,999; par, $100. Bonds 
($3,000,000 auth. issue) outstanding June 30 1916, $1, 028 000. Year end- 
tng June ad 1916, gross, $62,039; ae, after taxes, $19, 551; int., &c., $29,735; 
bal., . $38, 993. Pres Stone; Sec., J. L. Stone; Treas. ey gs 
Maseitioe: * Auditor, » oe A ‘Sdateteae. Office, Artemus, Ky. 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
141.15 m.; trackage into Toledo, 1.15 m. Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting power. : a, p.813. Mtge. of 1856 1s held alive under mtge. of 
1881. V.91, p. 1446; V. 92, p. 118. Pos of stock and bonds is undis- 
turbed by plan of 1916, "ee which B. & O. RR. will take over possession 
under lease, along with main line of Cin. Ham. & Dayton.(V. 92, p. 526.) 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
31.74 m.; leases Dayton to Dodson, 15.30 m.; total operated, 47.04 m. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. Year ending Dec. 31 1916, gross, $156,740; net, $38,613 
other income, $3,530; charges, $38,733; bal., sur., $3,411 —(V. 97, D. 3363 


DAYTOR RNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. . L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union ER a Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all common. For year ending Dec. 31 1916, gross, $107,578; 
net, $58,773; other income, $112; interest, rentals, &c., ; bal., sur., 


$8,224. Pres., G. L. Peck, Pittsburgh, Pa.; Sec., R. C. Barnard, Cincin- 
nati, O.—(V. 73, p. 1312.) 


DEATH VALLEY RR. — wee line in Inyo County, Cal., to the Biddy 
McCarthy borax mine, &c., 23 miles. Was authorized to issue bonds 
anteed by the Borax Consolidated. Ltd.; in Dec. 1916 £3,200 for additio: 





&c. On June 30 1916 had outstanding, $118,900 stock and $264,928 bonds, 
while for the year 1915-16 gross earnings were $123,538; total net, $93,810 
rentals, int., &c., $18.897; divs., $4,275; bal., sur. $13, 576. —(V. 100, D. Bie } 


DELAWARE RR.—(See Maps Pennsylvanta RR.)—Shellpot Crossin 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to bd Sm pears 
Del.. 34.98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., 
Cambridge, Md., 32.96 m. ; Massey y. Del., to so. of phesterwa. 20.52 i 
other branches, 7.22 m. : total, 245.15 miles. V. 67, 1356. 

Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a em stock dividend of 70% being paid Feb ; also a 
special cash dividend of 20% and an extra cash dividend of 5%- 

Divs. prior to lease, 1898 to July '06, 6% ae ‘07, 8%; '08, wl’ sa ; *. ” 585 
10, Jan., 4%; July,4%. For year ending 31 Joie. renta 
other income, $68,652; charges, $76,344; divs., $406,262; bal., sur., ite ‘811. 
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 


ww OFLAWARE & BOUND BROOK RR.—Bound Brook (Central RR. of 
J.) to Delaware River, 27.22 ees branch to Trenton, 3.75 m.; East 
EDK, RR., 5m.; total, 34.02 miles. Total track, includ 2d, 3d 
and 4th tracks, sidings, &c., 98.09 miles. In May 1879 leased for 9 ears 


to Phila. & Re Rental, $213,107.50, paying interest and 8% 
stock. —(V- 81, p. >. 210.) 


DELAWARE & HUDSON CO. Pr oy railroad lines from Wilkes- 
Barre, Pa., via Albany and Schenect to Rouses Point, N. Y., on an 
Canadian line, with branches to Binghamson, Troy Lake Placid: N. 
Rutland, Vt..’and other points. a total of 969.38 miles (of which 345. 3 
miles are owned — fee and 459-70 miles are leased or controlled through 
stock ownership), viz. 

Miles. | 


Steam Lines owned (345 m.) Lines leased—*See these cos. Miles. 
Carbondale to Scranton,Pa.,& br. 22|*Albany & Spegemeams 
LookoutJct. to HonesdaleJct.,Pa. 28 | *Rensselaer & Sar 
Nineveh to Jefferson Jct.. Pa____ 22) | *Chateaugay & lake 
CherryVal.Jct toCherry Val. os Keel | Other 1 lines 
Charlotte Crossing to Davenport | *Jefferson RR. “(ackaae 

Centre, N. Y 4| Boston & Maine (trackage) 
Schenectady to ay fat N.Y.14| Other trackage 
Greenwich to Salem Jct., N. Y_- 10) 
Saratoga to North Creek’ N » MS 
Whitehall to Rouses Point, oe | 

and branches 149 | nae 
Other lines owned 22| ‘Total operated Jan. 1 1917 ...909 

Second track Jan. 1917, 347.67 m. Ta track, 19.12 m.; fourth track, 
20.52 m. sand | track and sidings, 656.2 

Also leases Utica Clinton & Bingh. can "Rome & Clinton RR., 44 miles. 

waa, are sublet toN. Y. Ont. & W. 


HISTORY .—Incorporated April 23 1823; name changed April 28 1999. 
One of the largest miners and carriers of anthracite coal (V. 86, p 
All of the coal produced from the 14400 a *s mines is sold at the pity ane 
to the Hudson Coal Co. (V.89, 1449 The canal was abandoned and the 
cost charged out in 1898. T e old ‘ ‘Gravity”’ 


road, built in 1829, was 
broadened to standard gauge and o 


opened for regular service in 1900. The 
companies taken in by merger inclu Adirondack Ry., Schen. & Duanesb. 

R., N. Y. & Canada Ry., Cherry Valley Sharon & Albany RR. 

Allied Properties .—(a) Entire capital stocks owned: Quebec Montreal & 
Southern Ry. Co., Napierville Junction Ry. Co., Greenwich & Johnson- 
ville Ry. Co., Sc hoharie Valley Ry. Co., United Trac. Co. and Troy & New 
England Ry. Co.; (b) one-half the stock owned: Wilkes-Barre Connecting 
RR. Co. and Schenec. R See list of stock, &c., holdings, V. 104, 1482. 

Anthracite rate case, V. “101, p. 2072; V. i02. Dp. 1357. In July 916 the 
1.8. C. Commission authorized the company to retain control of the 
Champlain Transportation Co. 

Albany & Susq. stockholders were held by higher Federal courts to be en- 
titled to the saving of interest effected by the refunding at 3% % of the re- 
maining $7,050,000 of the $10,000,000 issue of Albany & Busquehaane 
BR. Co. 7% bonds, increasing the yearly pone paid. V. a6. ago: 


83, D. LORS: © 80, ke © 1362, 2343; 8, p. 938, Ps ig 2. D; 
See Albany & Susque FA 


oes: 1141; 90, - To Jan. 1917 $3. 556, 000 A. 
been exc the d for D. & H. stock. 

Sinking Fund.—The sinking fund, created May 9 1899 and amended 
May 10 1910, receives out of the yearly net profits not less than 5 cents 
ton on coal mined, and has aecumulated $4,924,276 from 1900 to 1915 
which amount has been oe to the purchase and retirement of $1,288 "500 
of the capital stock (in 1900 to 1906), and in part to the purchase of coal 
lands in the W yoming and Schuylkill regions. 

DIVIDENDS.— tf ’88. '89 to ’96. ‘97 to '00. '01 to ’06. °07 to °17. 
Since 1886 6 7T7yearly. 5yearly. 7 yearly. 9 yearly. 

1082. 


04, p. 2451, 2852.” 

BONDS, &c.—Equip. 44s of 1907, V. 84, p. 1247, 1307; 

On May 12 1908 the stockholders oe eRe First and fhetusniny’ Mort- 

gage for $50,000,000, bearing not over 4% int. and running 35 years, and 

subject, to redemption as an entirety only at 107 & on any int. day, be —_ 

May 11918. One per cent of the amount of bonds outstandin is to case 

to the trustee June 1 annually from 1909 to 1942, to be used to pure 

bonds or for improvements and extensions. Of the ane. Fg 500 

reserved to retire puverendins ay ~ poeeet V. 86, p. 98, ett ed Vv. 87. 
Vv. 90, p. 51, en v.92 p-1 


3, 96. 480, 1419, 3 89. p. 84 

V. 96, D. 1156 Vf. p. 1024, V. 08.0. 1168, 1844: V_ 99, 4 
The stockholders a ya 30 1915 authorized the issuance of $14 4at ,000 
20-year 5% bonds, which were offered to stockholders. The bonds may at 
option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
into paid-up shares of capital stock at the rate of $1,500 bonds for ten shares 
of stock (with an adjustment of interest and dividend). The entire issue, 
but not a pare. may be called for redemption on Oct. 1 1922, or on any 
semi-annual interest day thereafter, on days’ notice, * 105 and int. 
but if so called during the conversion period the bonds may be con 

” | UR. to 30 Raeys prior 1, | reas call day. 


- 101, p. 773, 1092; v. 102. 1 ° 
ngs 02, D- 800, 








RAILWAY STOCKS AND BONDS 
















































































































































































































“op wouRg asa 09pq09 \e 
\ xX A) a iL aq Bf Qaowpharyg ae 
a fye.0g LaMeH Ud sopared a SS 
ff amor 
9 4 sony #0240 agyacqrog oypasava & cnmaal 
9 ye 14 Ann “9 ~ off fagqno7 wuvdg 
ng, Mere Ye Nt aa pia 5 Weetia ‘ 
SO ove: i) / 072212849 aoms)..) 
A 4 Wy sho fied { 1 try 7 Shae g 
Yj ma0Uy A 
: ann 
4 e fig oanara e10ueT yy — — pawaey onysedUR aon 8ayq58 eqnane = 
Arig ervey ie ipl. yaousyyas ‘ = _— scot = 
Dp > - A snodyiep “ 20 
¥ i) Qa . JV > Wr) eoswermmo ti qyneas}404 ratte ‘oaiog\\ “W “pave, oud 
y Wea FLO el vodeQn Amoryn 
} q's: on ow’ f fos fPVUNUT faa ae > yourentV 
g 9 } 4 » SUA tnquewed YY) a sdiog & €0QM0}00 \sz , 
~ ? £01024 iy py mrt ? < weyquanyog Na Ay ‘Alte. * quae Bunqsudp ney : A ap os e $, 
y) St 4 ; ’ ures ; . 
fr mt oF a ~ ny . = ane wood soda} am & ’ wus — 5») —<_ 
Samy »,(//(R" " opv S eja9x £ Ve 
wry Prez; wy a [9P¥T} CWAoriPPIN cums e bad empaaen 3 om ft iy 
ae « Progen w307] Fr 
Pang Pyaah i Nr ge —— ASspaaeR f & erie ly 
7 Oe As pata ay apadg ‘a H wevews 
re : cep \ pores | 7 ms ey i 
% (\ SOE “a : Coomiiysied = aiygaqnay Ai eta ws ae ASD 0} 8010) * | i ET cy om 
—~—"O CRAG > Je oe ry ~~ so Vg a} Asoung, S alle & . ba nm ‘ = 2 - ‘S 
sei ep o AD : ‘ CF NATE Co a ® 149 go}agj-o| 190" K) Sf ncsopay > arti Aang J NOV 4 
_ wb J : ts: ¢\ . x edbeie) De os OTasTio a e Sy peduey) 
__ amar a . ane » aon” we tea ae. 
0 7 PAT abe A Fact te se < _— Xs =z 05 sS I 7 
f BF is ree , — Seen Z poy £9 apeqio fay “Ca 
Ss 5 At} RSS FOO? “4 ¥) a, ‘oe soya ¢ eo wT Goxeg Gre 
’ ; ‘ + oe wv omo,qoy > &, 
“ ou [4 fea ARNE « DOLE & %, 
<q aoyg Lauer 
rr Ns esoung S wt I By40eg 
iy 029, 
S14 ceaSpra % | ony omqorunt ey: al 
= 
- 2 orarfogy ; aime + 3 Sumquosuyor “aa > 4 ond & Fe 
2 
f QAooad ted =< ° - H $ we m i> Kaji 4 | & 11° nwaun 
° duoqSory tog §  */ y : 4 ct 
= ) . ~ a Com rs) m2, PF} gard Hy 2 
H f_amsaconasa®T__ e021 y ; eatd eo\nt Rem,  \“os0 od, osyesvd [eA ee, 
St ee \7*T 2 = ig? as Lb yur - 
- ae od ~® » * > ‘aye wet ‘ BIOINY, 
s > aw oO : “tena lad, “es PICU: — eS) 
EO Sg Oa Se oe cong 
7a * . 
SSS SekK * mad K Orava) uHaTD 
0 SSS eee 2 
. RY 2, & 2 \ 2 . 
[= 4 eS ‘A Fa S vs Na ne angaug 
2 ° nek My x —PUvAsUEL tod ease 
Let ¢ 
= fnay Sm Nebono, we es Se Nifooes Y = S$ <—- yore qanaged 
as? ¥ yeas Ry) 2— iu. % 
sone Ls eS Tea L204) C oe Al Pa * soe wef, “I 2 Pr onjowy 5 era asoude OTT sa8poq. 
Fe Pe Ae cy gS SELES ee oe 
wae 0g Y/R IES More a fone [Ree oS <A 
re ss ~=° SS < “ “3 * t 
aa ete wre rat RS * =, SS oy Y ‘es Me N2tsog > 
<4 i ava : sal? oF ey i aosweY 4 ’ AN YS ~RS SSS SS LY iA lH . . 
BH) 5 PN sy RSS ( — ' ——— oe iis gies Plopeng “ Qe e®syiog .) 
Olle ‘14 ov > se ¢ . ot? 41 7 sf z*) 
Af bt ae 2, Pk u sa Vee adion wre Hy ow'y ap pucg Ds ant | 
sd sme oy a is vy : NY 
a 4): é a PevINers ext VE Xo @ EF ait, Pansy] Hy) gouurs, | anooultg =) > 
Putuny } ee pf rulbig geting g o — mings any copsapog’F}} WAG geoxneg = 
ye (Moa nd 7 i? 5 SEN SS eneny Gorss9m Ry, megedr yy cD bgt r » 
a me ed qquaaey § RARE #.38g SS 8 ss ainapuns atTHApSUBIO Hi) ~ — ry 
: ay sf” wee hg ie wont Aad °) TCTs) 
ey 17 4 av YY got: ui § bid Si oa 
4 IP eLeV of U sorm ge aueg sayog eu2aang im 
eae W/e aout, ade.) G i pes GF Ai NAO 0 M 
Rode Biobwtw ef = panies = er : KSSS eed gy 8 3 /¥40js1109q 
; Aeddal fa Ms SRAM, 3 J * , D7 X Way” Lj ay | 2m 
ett Ge a > \ Se fr oovla ones 
4 epreapg ‘ y))) X x 
? SNOLLOANNO) HDNOYH eee WS é Sioa ie 
od OF UPS vO 7 eyoyeny \ i, moog 
chonuen/f — \ ara ; _— 
; xem | ae CYOUTI eros Rai 
; —& ‘ , NVIOXOZD: 4 — ; s 
Py > 2219 sn ° 
<<] ours il rie Tw, > a booory 
Hyg EQyME > o> a worey Seig Pe 
<2 a, oo} Otto 
> ayyidmey aon 8 2 m ‘ 
ms 
i ire. 2" 4 *e. 
se goa 
ie, eero\ wey YNNYMYHOY : , a yeti 
. : . avoprg 
— Pe, 
* 6 
ae ‘TaVMY1a(J, ati erin 
nen 









































JUNE, 1917. RAILWAY STOCKS AND BONDS 47 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
| 
Delaware Lacka & fac gon need + $42,277, R00. a ee $50/|$42,277,000| 20 in1916|See boxe Ape 20 19) 1917 24|90 West St, New York 
Bangor & Portland mortgages gold___._...__--- .--|'80-"86| 100 &o 20, 6¢ WwW & Jil do do 
el Rive River RR & Bridge—I1st ae gu rs isf1%GP. xo | 1896 1,000; 1,254,000 4¢ |F & AlAue 1 1 fo96 Penn RR Co. Phila& N Y 
nv Boulder & West—Inc Ist apne ist 000 red par =X) wn-) 1909 100 &c 700, To 5% (|See text\July 1 1939 Kidder &Co,5 Nassau,NY 
Denver & Rio Grande—Stock common (see text)_.Tr| ---| ---- 100 .000, lenchonsdlmaiindnglibbichs ahichsdn akan nena owns eed i 
Preferred stock 5% non-cumulative $50,000,000-Tr;  ---| -... 100) 49,775,670|-...-... J & dJ\Jan 161911 2% Office, 165 B’way, N Y 
First Consol M $42,000,000 now Ist M g.Us. xo* &r| {1,647 1886 | 500 &o| 34,125, | 4¢ J & J\Jan 11936 National Park Bank, N ¥ 
111,647 1898 1,000 »382,000| 4%eJ3J & JiJan 11936 do do 
First & Ref M $150,000, old red 110__Baxo*&r*) 2,541 1908 |$ & mks) 33,039,000) 5 g F & AjAug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25 ce 600, $080 7% ss red 115 Nxo*| 2,541) 1912 |$,£,m,&c A ,000'7 in 1916;A & O/}Apr 1 1932 IN Y, Lond,Berliné Amst 
Improvement M ($5,000 per mie g-----. Us.xc* &r;| 1,647 1 50 »335,000 5¢ J & D\June 1 1928 ‘National Park Bank, NY 
Rio Grande Western ist M gold (v69, Pp 284) _Ce.zc* 699 1889 [1,000 &c} 15,190,000 4¢ Vv & J\July 1 1939 weer od Trust Co, N Y 
First Cons mtge redeem at par (see text) g-G.xc* 699 1899 |1,000 &c} 15,080,000 4¢ |A & O/Apr 11949 | do 
Sqeenes bot} & red 101 g $75,000 due sa _x en 7-| 1907 1, 75,000 56¢ M & S Sept1 1917 \Blair r Co., N. Y 
7) i ‘ompanies— : 
Rio Grande atnern first 1 mortgage guar___-- Cex 180 1890 1,000} x2,277,000 4¢ J & J\July 11940 Maitland, Goppell, N ¥ 
Rio Grande Junction first mortgage guar-_-_-_-_Ce.xo* 62 batt 1,000; 2, :000) 56¢ \J & D\Dec 11939 : do 
Utah Fuel Co ist M $2,000,000 redeem at 110---Gz) chum 1,000 486,000) 5¢ \M & S/Mch 11931 Guaranty Trust Co, N Y 
Pleasant Valley Coal Ist M sf redeem at 115.---Gz| ~~~} 1898 1,000 897,000 5¢ J & J July 11928 do do 
Salt Lake City Union Depot & RR—See that Co. 
x Of which $1,777,000 in treasury; there are also |$2,233'.000 njot guara|nteed 
} | 
| 
j 




















EARNINGS.—4 mos., {197 aa ced Gross, $8,671,857; net, $1,324,621 
Jan. 1 to Apr. 30. |) See Gross, 8,485,029; net, 2.457.094 


Pres. L. F. Loree’s statement in Apr. 1917 regarding current earnings 
and tthe expectation that the present dividend rate will be maintained was 
given in V. 104, p. 1489, 1898. 


REPORT .—For year 1916 in V. 104, p. 1482, 1501, 1794. 
Year ended Dec. 31— os: 6. 1915. of 8it- 307 


Anthracite coal carried eae 300,552 9,990,848 

Gross earnings of railroads___-..--- $26" '634,426 $23, 787. 519 $22,722,962 
a ee $8,523,331 yitts $7,534,111 
Coal department (net)_........._-.- 123,303 "776.0: "640.887 
og eee 1,253 ,227 1,927, 030 1,925,472 





$9, eee. 861 $11,667,061 $10,100,470 


Miscellaneous rentals_.._.-...-..-- $1,928,475 9,352 $1,997,679 
Interest, taxes and miscellaneous-_--- Bis Ola 3; 268 3,492,997 
Dividends on stock, 9%----.-..---- 3,825,270 3.825.270 3, "825,270 





Pee, GUERIN bs on. cnn sdnnon $333,102 $2,246,171 $784,524 


The coal department in 1916 showed: Earnings, $15,758,765; expenses, 
$i. ,020,372; net, $738,393; in 1915, earnings were $15, $60,677; net, $776,- 


OFFICERS.—Pres., L. F. leven: Chairman Exec. Comm - M. Oly- 
hant; V.-P., Chas. A. Peabody, Bet Vike es Be Wilifarss: V.-P., 

. P. Gutelius, Albany; Asst. to , and Asst. Sec., W. B. Schofield: 
Asst. to V.-P., G. H. Parker; Treas., C. 2- Walker; Sec., F. M. Olyphant; 
Comp., W. H. Davies, 32 Nassau St., New York. 


Managers.—Robert M. Olyphant, Chauncey M. Depew, Leonor F. 
Loree, illiam 8S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, 
SF says, Henry W. de Forest, George I. Wilber, C.A. Pe abody, 


Robert 8. Lovett, Charles Weston and Robert O. Pruyn.—(V. 104, p 
1482,41489, 1898, 2235, 2451, 2552.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See_ Map.)—Oper 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.~ 
410 m., with pee to anthracite region, &c., 547 m., viz : (*see this‘co’ 


Lines Owne Mile Lines Leased (Concl.)— Miles 
N. J. State te mz. une... 111 *Oswego & Syracuse__......... 
Branch to Beeeamebertond TL % ss acuse Binghamton & N. Y-.. 81 
Ho opatoong, So Sey ae tica iwee & Susquehanna 97 

& Central N. Y.(V.96,p.202) 18 *Valley RR. of New So es = 11 
Bangor & Portland Ry__-.-.---- *Lackawanna RR. of N. J_----- 28 
Hanover & Newport RR ae i deat 38 Lines Controlled and Operated— 

Lines Leased—(See each co.)— Se See .. pocvncukabehen 31 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR... 11 
°N. Y. Lackawanna & Western__214 
*Cayuga & Susquehanna.-___._- 34 a 
Greene Railroad........-....-- 8| Total operated Jan. 1917. .-- 980 





Cut-off from Clark’s Summit, Pa., to Hailstead, es miles, cost $10,000," 
000 to $15,000,000, was completed in Nov. 1915. - 101, p. 1627. 


HISTORY, &C.—Original com mpeny chartered in phony resent title as- 
sumed in 1853. In 1903 e+’ » ntire stock N. Y. & Hoboken Ferry Co. 
In June 1909 the D. L. & W. Coal Co. was incorporated with $6, ,000 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
ro ae ve be — of 25% of their holdings. See extra dividend below, 
V 89 . 557. Quarterly dividends of 2%% on the coal com- 
pany Ak mi. Aad. in 1910 and 20% ext. was paidin 1913. V.90,p.54. 
nited States Supreme Court on June 21 1915 in the suit brought. by 
the Government held that the company, under the contract of Aug. 2 1909, 
violated the commodities ous of the Hepburn Act and the Sherman anti- 
trust law (V. 100, p. 2114; V. 101, p.17),in os Eaptiane week theD.L.& W. 
Coal Co. A new contract has been arranged. 101, p. 47. In May 1917 
suit over Morris & nee lease was settled, the guaranteed dividend on 
M. & E. stock being increased from 7% to 14% p.a. V. 104, p. 2116. 
V. 100, p. 1509, 1832; V. 102, p. 1996; over oe & N. Y. lease, V. 103, 
p. 1980. Anthracite rate case, V. 101, p. 2072; ve ‘102, p. 1857. ws 


DIVIDENDS— {1904- 1905. 1906-08. 1909. 1910-16. 1917." 
Since 1885-._..- (%)\ 17 19% 20 yearly 70 20 yearly 2%,2,-,- 

Dividends of late years 2% % Q.-J. (10% p. a.) and 10% extra December. 

July 1909 paid special ona dividend ne one-half applicable, if desired, 
to subscription of stock of new D. Coal Co. selling agency; also 
15% stock dividend paid Aug. 2 1909, ay in Dec. 1911 35% in 4% guar. 
stock of Lack. RR.of N.J. V.89.p. 41, 224; V. 93, p. 1323;V. 94, p. 549, 
g20 ne tae and loss surplus’’ Dec. 31 1916, $46,987,406; ‘‘corporate surplus,” 


EARNINGS.—4 mos., {1912 icons Gross, $17,432,144; net, $5. 062,331 
Jan. 1 to Apr. 30. SS Gross, 16,052,244: net, 5,574,546 


ANNUAL REPORT.—Annual meeting is held on Tuesda poaenem last 
Friday in February. The report for 1916 wasin V. 104, p. “760. 


Seer ending Dec. 31— 


1915. 1914.. 
ERGY (Ee ye $14,475,244 $13,364,007 $14,056,674 
ip tee SS RRA OE 23,229,865 18,742,617 15,673,086 
EEN EE EE ,674,863 218,316 8,541,316 
Mail, express and miscellaneous----- 5,200,927 4,461,791 4,274,902 








ES Be BCE OLE Ie $51,580,899 $44,786,731 $42,545.9 978 
PR ES "gt Aa eR A ae FOP $17,114,593 $14,912,945 $12,591 "915 
Coal department (net)------------- *4,933,022 *3,443.039 *4'357.006 
Other miscellaneous income_.____._- 2:599, 543 1,582,974 2,621 ‘433 
Total net income................ $24,647,158 $19,938,958 $19,570,354 








Year ending Dec. 31— 1916 1915. 1914.. 
pe ee ES ee ee ee 755, 734 Incl. with “Other inc.” 








Interest and rentals_......__ 5, 989; 308 $6,070,062 $6,301,429 
Renewals and betterments____ 1,701,968 1,616,056 1,299,286 
EPOOUgS OR DORAS RCIA. cccee eens | eeeees ek peter. 
ey |. 4 ee ee 8,444,080 8,444,080 8,444,080 
PIGIRNGE, QUIS oS sien ceoe $7,756,068 $2,519,060 $3,525,559 
* Coal Depariment— 1916. 1 : 3 1 ‘ 
Gross earnings.._...-- $26,627,148 $22,802,210 $23,949,079 $22,742,982 
ys a are: 4,933,022 3,443,039 4,357,007 3,184,687 
OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers, 


Gen. Aud., G. E. Hustis. 
BOARD.—W. 8S. Jenny, Wm. H. Moore, Henry A. C. Taylor, Wm. H. 
Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. oe. Baker Jr., M. Taylor 


Pyne, Henry R. Taylor, W. H. Dodge, Beekman Winthrop, William 
Fahnestock, Harold 3. Vanderbilt, Pa F. Talmage. Office, 90 West St., 
N. Y.— 103, p. 2078; V. 104, p. 760, 2116.) 


DELAWARE MARYLAND & VIRGINIA RR.—See page 208. 

DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles 
and 8-mile branch. Incorp. in N. Y. Oct. 14 191l asa reorganization ot 
Del. & Eastern RR., forec osed per plan V. 93, Pe. 588. Stock, common, 
$1,000,000; 6% cum. ’ pref., $250,000; par, $100. No bonds June 1 ile 

For year ending Dec. 3111916, gross, 5}3}. 895; net. after taxes, $17,116; 
rental and fixed charges (net), $7,609; bal., $9,507. Accrued pref. divs. 
for 1915-16 amounted to $15,000. Pree.. Andrew M. Moreland: Sec: & 
Treas., Howard Feist. Office, Margaretville, N. Y.—(V. 96, p. 1725.) 

DELAWARE RIVER RR. & B 1Des CO.—Frankford Jct., Pa., to 
Pensauken, N. J., and branches, 9.52 miles. 


Cap. stock, $1,300,000, all qwneg VA Penn. RR., Nr | guarantees bonds, 
prin. and int. f, saecreanen 3, D. 1062, 1159; V. 89, p. 1596. 
DIVIS.— "90-06. "06-"0 08. “Oo. "11. 13-15." 14.1915. 1916. 
Per cent .... 4 Z¥ gt 4 6 6y'ly 6 6y'ly 4 4 6 
—(V. 99, p. 1832; V. 100, p. 2085; V. AOL. p. 2071; V. 102, p. 1540.) 
DENVER BOULDER & WESTERN RR. — Boulder to Wad. Colo.; 26 
miles; Sunset to Eldora, 20 m.; branches, 5 m.; total, 51 m. V. 80, p 


- 650. 

Stock, $300,000, all out; par "$100. Of the bonds’ ($800,000 authorized 

issue), $100,000 are reserved for extensions, improvements, &o They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910 

For year ending June 30 1916, gross, oe 985, against $61, 197 in tor4-15; 

net income, $11,505, against def., Dividend on, incomes, 3% 

($21. 000). Ba ald id Sept. ty | 1910, 2 and 4 Zi ($10 500 ) Be t. 11911. Pr 


jams. ice, Boulder, Colo. 
—(V. 89, p. Mary 8 99. D. 1748 33° 

DENVER LARAMIE & N STHE N.—See Denver Laramee’& N. W. 

DENVER LA BARIE & & NO THWESTE N RR. = Junction to 
Greeley, Colo., 52 miles. V. 94, 1249, 1382, 1565, 6. On May 16 
1917 the operty Ae sold under foreclosure to A. D. ‘edetetcy of Denver 
for $210, 600. w , it is stated, will leave nothin ‘for the old bondholders. 
The Denver wich, & Northern RR. is reported in process of organization 
to own and extend the line to Severance, &c., the officers to include: M. 8. 
Radetsky, Pres.; Marshall B. Smith, resent receiver, First V.-Pres. and 
Supt. of Construction and O ation; Clinton M. Smith, 2d V.-Pres.; E. H. 
mageneny Treas.; Charles mee: Sec. & Gen. Mer. V. 104, 2010. 

r 6 mos. ending Dec. 31 1916, gross, $90,223, against $84:719; net, 
$14. 526. nm fd 104, p. 2010, 2451.) 
DENVE 10 GRANDE RR .—(See Map.)—ROAD .—Mlleage: 
Road owne operated. ___- 2,435| Of the preceding: 
Rio Gr. Jc. RR. &c. (leased)... 142 ppeatece OS eae 1,791 
——| Narrow gauge I oo eenesmnainidal 786 
Total operated June 30 1916_2 577 | Seoond Re ae pa 
mo bag > $ —On July 31 1908 the Rio Grande Western was merged. 
. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater 
aoe is owned) is leased jointly by this co. and the Colorado Midland (fore- 
closed in 1917) and its bonds guaranteed. V. 95, p. 1541; V. 97, p. 886. 
Rio Grande Southern has been controlled. 

Judge Learned Hand in the U. S. Dist. Court in N. Y. City on May 18 
1917 decided in favor of the Equitable Trust Co., as mtge. trustee of the 
old Western Pacific Railway, the suit brought against the Denver & Rio 
Grande RR. Co. to enforce ‘the payment of the guaranteed bonds. The 
decision fixes the amount to be paid by the Denver & Rio Grande at a 

roximately $34,000,000, which is in excess of the amount for which the 

estern Pacific sold under premeanes. or* anper it is expected, will be 
taken to the U. 8. Circuit Court. 
Committees Formed in View of px: Kanes (V. 104, p. 311: 

First & Ref. 5% M. Bonds.—Seward Prosser, Chairman; C. ard Blair, 
E. K. Boisot, John Henry Hammond, Andrew J. Miller, Willian. Salomon, 
Joseph H. Seaman and Frederick Strauss. Cadwalader , Wickersham & 
Taft, counsel; Bankers Tr. Co., N. Y., depositary. V. 04, p. 2117, me 

Common & Pref. Stock. —Harry Bronner, J. Horace Hat ing. John W. 
Platten and Harrison ae Cravath & Henderson, counse Chauncey 
H. Murpher. = vin nel St., N. Y., Secretary; United States Mtge. & Trust 
Co., N on ar 

7% Cum. Ad}. Mtge. Bonds.—John B. Dennis, Alonzo Potter, Otto T. 
Bannard and Albert Strauss, with B. L. Stowell as pe 2338." 24 Broad St., 
N ; New York Trust Co., depositary. V. 104,  P- a3 

Touching the Western Pacific as reo! anized, Pres U. Mudge, of 
D. & R. G., on Aug. 21 1916, wrote: t is possible that by negotiations 
later on a mutually advantageous readjustment of financia relationships 
between Western Pacific interests and your company will be accom- 

plished.”’ An expert has investigated the equities of the case with a view 
3 determining what sums, if any, qrould id Bre sad. be paid in case of a 
settlement of the poepanty claim. Western Pac.V. 102, 


p. 155, 160, 1346; V. 104, p. 163. ‘267 
The stock ($200,000 a Bass Lake City Union Depot & RR. Co. is about 
$1 100 600 owned by the 22 ar 5% bo and b haa Pacific, jvnich guarantee ite 
year 


first matye 


K.—The Missouri Pacif! MY — yy 30 ne U tare owned about a 


30 
os - the stock, namel $17,295,000 common and $9.80 8 oe 
V.72. p. 338. 580, {a3 $ 5L00 


stock. 


8; v. 73. Dp. 500. 
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RAILWAY STOCKS AND BONDS 








RAILROAD COMPANIES | Mtles| Date | 


Par 
{For abbreviations, &c., see notes on first page] 


| Road |Bonds| Vaiue (Outstanding % Payable | 


Amount Rate When | Last Dividend 


|Places Where Interest and 
and Maturity 


Dividends are Payable 





| 


Came & Salt L RR—Stk held in vot tr $35,000, 000_- | 
Ist M $35,000,000 gold redeem 105_.Ba. xc*&r* 
Do cash int: 3%, ; ie 4%.1 yr; then 5% --x 
Do_ cash int: 4 yrs,1, 2,3&4%, resp, then 5%- | 
Adjustment (income) bonds $2,000,000 x) 
Two-year notes $300,000 auth cali 101 _---Em.y| 
Equip notes g due $25, — M4 $24,000 s-ann_Em. xc*| 
do Pullman Comp 
do ($19,000 due arch 1 1917) 
do due $8,000 s-a beginning Jan 1 1917 
do due $22,750 semi-ann 
Denver Un Term Ry—1st M red 105 beg 19 text_ CC} 
Des Moines & Fort Dodge—See b apeeer olis & St L} 
s proines Union—First M $800,000 ¢g ~-.-Ce.z0* | 
et Bay C & W— Ist M $1.250,000¢ ned Teka? FC.xc*| 
Detroit Grand Haven & Milw—First equip M gu._yc*| 
Gonsol M guar p & i Grand Trunk Ry of Can --yo*| 


i.e fr,& 
i$, 





ike| $1 


{ 
| 
| 


| 
| 
| 


} 


1, 
2, 
4. 
7 ao do 
2,0 |New York 

Empire Trust Co, N Y 


do do 
17 - Oct '20/Merch L & Tr Co, Chic 
iSe t'17 - Sept17|Columbia Trust Co, N Y 
oF -July’22;Commer’! Trust Co, Phil 
1 1920 |American Locomotive Co 
| 


> 


4,000;000 
671,000 


\Cont & Com Tr&SB,Chic 


\Central Trust Co, N 

\First Tr & Sav Bk, Chie 

j\New P Si and London 
Oo 


PPR ZPCZ>TIZERE 
Ge Ge Ppa BRE Re Re Re Be ke ee Re Be ke 


| 
| 


| 
| 
} 
| 
| 


| 


| 
} } 


| 
| 
| 
| 





DIVS. since OL} ’0O1 to Jan.’11 
on preferred, %__ 5 yearly. 


ye i mortgage abstract in‘‘Chronicle,”’ V.47,p. 229. 
Abstract of R. G. W. ot mort. ee in V. Fg we 237, and statement to 
N. Y. Stock Exchange, V. 50, p. 73; also V. 284. Utah Fuel lst 5s 
of age see ve appiicas on to list, V. 78, D. 17, 1178, 1548, 2015 

Rio irst Consol. 4s of 1899, see V. "72, p. 537, 775, 1189. 

The PAB a mtge. dated July 1 1908 oc covers the AK properties 
to secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. R., the 
bonds are secured py two-thirds ($50,000,000) of the stock of the Western 
Pacific (V. 192. D. 155, 4160), and all the $25, 000,000 2d mtge. bonds on the 
piter. . # Pt 1284, 9 529% "3B 3 Sac: Fa sod. 741, 1419; 

_ 100, 230, bon 504, 8, 593 48.’ Utah 


5 $390, 000 =. Mt. “4s pala id ast Jan. 1 F317 | .. +7 3.” with 
Mtge. bonds. V. 

The yh Eh mtge. (7% cum. nad AZ _—™ authorized in April 1912 
(total $25,000,000, present issue $10,000,000) received their first w K 
-~ of interest absolutely on Oct. 11912, and are since entiled (A O.) 

to such amount as the board shall determine out of ~ — inconie 
during the six A ending Dec. 31 or June 30 immed 7 ee 
all arrears, to be paid at maturity or at date of ae r fom ty 
Redeemable at oT ib a any interest date; 314 ¥/ interest declared, payable semi- 
annually from April 1 1912 to and ine nq Apel 1 19h. - 97, D. 728, 
1426; V. 101, p. 773. V.94, p. 911, 1565; 104, p. 

EARNINGS.—6 mos., Gross, $14, 087 « 329; " net, $5,396,791 

July 1 to Dec. 31. Gross, 13,512 net, 4,992, 723 
Four months, Jan. 1 to/ 1917 $8,580, G47: net, $2,460,802 

April 30. \191 Gross, 7,270,8 net, 2,513,436 
ANNUAL REPORT.—For 1915-16, V. 103, p. aa, 1037, 976. 


June 30 Years— 1916736. 1914-15. 1913-14. 


Average miles operated , 
Total Operating revenue $31 823.236 $23,593,641 
3 $7,533,565 $7,133,072 


Net revenu 3» 
1,021,958 1,009,508 


$6.511,607 $6,123,564 
1,241,181 1,262,934 


$7,752,788 $7,386,498 
$5,007,103 $5,014,536 
89,471 611,499 
637 .4 360,089 
137,732 137 ,722 
135,313 126,167 

2, 300 000 211,045 80 


. 228,690 $934,640 $1,055,558 


“ay: » Kingdon Gould and Arthur 
- H. Marshall, Denver; Asst. 


"92. °93. '94. '95. '96. '97. P yr: "99. "00. 
0° 2 0@ @82@8282akKt& 4 





Operating income a ,057 ,705 
Other income. 1,027,731 

Total net Sncqme. $10,085,437 
Interest on bonds, & 9 4 
Interest on eiiastnent mtge. bonds-_ (7%)100. 900 
Rentals, &c 





‘und 
penn Be ee for betterments, &c_- 


, 





OFFICERS.—Pres., H. U. Mudge; V 
E. Sweet; Sec., John B. Howland; Treas., 
Treas., Jesse White. obi ee 1552, 1637. ’ Office, 165 Broadway, Ww. 2 
Directors.—G ll 4 Go T. Jeffery, Kingdon Gould, Arthur 
Qonpell. Edward D. Adams, Binley J. She herd, B. B. McAipin, ie 
aven and Harrison Williams, =, Ea . Mudge, Denver; Benj 
Bush, St. Louis.—(V. 104, p. 72, 163, 256, 863° 2010, 2235, 2552.) 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
about 575 miles, along a line about 100 miles suuth of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1916 256 miles, Denver to 
Craig, was in operation, incl. Steamboat © prings to og; 4 41 miles opened 
Dec. 1 1913. v: 95, p. 1403, 1541; 96. p-. 1088; V. 97, 

The electors of AD, on May 20 19135 apuseres charter ;,B_ 1503. per- 
—~ my LA. a Ly zy to be bullit by city through the Continental Divide, for use 
under his and other companies at an estimated cost of $4,420, 0. 
of which thts 4 is to’‘pay the cost above $3,000,000, and also inter 
on the city bonds and maintenance and 17, yearly to retire the bonds. City 
bonds auth. Feb. 17 1934 were on July 8 1914 Coderet V.95.D.1 My Sn ~ Colo 
ag Supreme Court. V. 96, p. 1488; V. 92, p 

V.96, p. 1488, V. 97, p. 1024, f503; V. 98, D-73, 610. ° bo: ¥ "99. ECR 1507. 

ORGANTRATION. [— a in Colo. Dec. 1912 and took over as of 
May 1 1913 (per wn. Ber ete 890) the pres ver Northwestern & Pacific 
Ry., foreclosed 5. pD 31; 96, p. 135, vo ist. 
Leases Northwestern Terminal Ry.. ce tilt 3, 1 1964. v.98, 8.p. 91 

Default having been made in the payment of the interest due fay . 
1915 and semi- -annually thereafter on the First Mtge. 30-year gold bonds, 
the bondholders’ committee in 1917 urged ye of the bonds with Mer- 
cantile Trust & Deposit Co., 115 Broadway, as deposita Com- 
mittee: Edward R. Tinker, Chairman; George H. "Burr, F. N. Close, 
L. C. Phipps, Eugene V. R. sare and mecman Walleck, y Charles D: 
Makepiece, Secretary, 115 B’way, N. Y.—V. 104, p. 1800; V. 102, p. 2071. 

eg .— Authorized issue sda in May 1913 from $10, 000,000 to 
$35,000,000. The $11,670,300 issued is all held in 5-year voting trust ex- 
pizing May 11918. V. 96. p. 1088, 1488; V. 99, p. 1597. In pens. wie 

rb retired as trustee, President and director. V. 101, 013. 
Directors and Voting Trustees (as changed in 1915): Lawrence 6 Pont ps, 
Chairman of board of directors; Gerald Hughes, Fred. G. Moffat and Chas: 
Boettcher of Denver: Ward E. Pearson, Geo. H. Burr and W. 
den, N. Y. V.101. p. 1464. 


BONDS.—All graduated Ist M. bonds were for the first four years to 
receive full lst M. 5s for difference between 5% and rate began in cash. 


(1) To bear cash int., payable semi-annually as poss: 
annum for first 3 years, 4% for 4th reer end & early 4 Rd 
after. There was placed in trust $132, pe ¥ to be ap iied 


in paying 2% on account of the 3a mtg ak A for the first 
year and 1 of the 3% int. payable the 2d year, say $4.427.000 
(2) To be issued bearing cash interest, a. pe able semi-annually, as 
follows: 1% annum for first % for 2d year; 3% for 
3d year; 4% for 4th year and 5% yearly thereafter, say ....$1,734,000 





3) To be issued bearing from the outset full 5% interest— 
For difference cash payment 1% and 3% graded interest $486,225 

The $2,000,000 A; ustment mortgage onds were at outset 5% non-cum. 
incomes and so also were Northw. Term. bonds for two consecutive years 
but thereafter fixed 2d M. 5s. 

In Feb. 1915 the issuance of $300,000 2-year 6% notes secured by Ist M. 
bonds taken at 50 was authorized. To discharge the remainder of 50. ,000 
floating debt ay ye were requested to fund their 7 and Nov. 1915 
opoes is into Ist M. bonds, taking the latter at Rik per , V. 100, p. 732, 
811 (producing $250, 000)" and interests identified wi +. the management 
were fund notes aggregating ESS 962 by nol lst M. bonds at same 

ep In Nov. 1915 plan was declared operatives over oh of the bonds 
been deposited with Bankers Tr. N.Y. this connection 
$217" 00 of the aforesaid 2-year notes were sold to pay yt Fe. debt and 
750. 600 Ai ledged to secure a $50,000 debt extended for two years. 
3.000 2-year notes in the treasury 
saat os of ye 30 1915 loans and bills papaute were $302,461; car trusts, 
EA notes of 1913, see V. 96, p. 553, 1088 V. 97, p. 526. 


EARNINGS.—6 mos., {1916 Gross, $1,096,159; net, $269,220 
July 1 to Dec. 31. 1915 Gross, 1,076,828; net, 332,720 


EARNINGS.—For fiscal yest and the 10 months qnding April 30: 
V. 101, p. 1806. —Fiscal Year end. June30— -10 Afos. end. Apr. 30— 


1915-16. 1914-15. 1913-14. 1915-16. 


Operating revenues__.. $1,893,747 $1,639,455 $1,207,517 $1,580,699 
Operating expenses.... 1,367,680 1,119,929 919,586 1,142,363 


$519,526 $287,931 $438,336 
94,889 69,728 75,641 
$424. 637 $218,203 
25,253 48,210 


$266,413 $373,153 
317,056 303:016 347.741 


Net income sur$23,300 def$146,040 , def$65,028 


OFFICERS.—Charles Boettcher, Pres.; W. E. Morse, Vice-Pres. & 
Gen. Mer.; Gerald Hughes, Sec. and J E. I. Grenfell, Aud. . Denver: William 
Wadden, Vice-Pres. & Asst. New York. 
Directors, see above.—(V. ee D. ets agit. ros? D071: v. "404, p- 1800.) 


(THE) PENYES a 2 RRM AL, RY.—To take over the Union 
Depot & Ry. C d extend and iugeove the - 
terminals at or" aa: ) $30 ,000, equaly ouned b 7S a —, 
cific, Denver & Rio Grande, "Selacnan & Southern, 
Atch. Topeka & Santa Fe and Chicago Rock Island & Pacine which 
arantee the bonds {310.000 900 auth. issue), of which $4,000,000 were 
gold to the Union P V.97.p. 1024, 111 :'V. 98, p. 762; V. 99, p. 406. 
Pres., e E. Sweet; V.-P., E. 8S. Koller; Treas. , Chas .S. Hau hwout; Sec. & 
Aud., P. R. Morris. Office, Denver, Colo.—(V. 99, p. 406.) 


DES pct & FORT DODGE RR.—See Minneapolis & St. Louis RR. 


DES MOINES UNION RY.—Terminalfroad in Des Moines; owns 4.18 miles 
main track and branches, 1 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. yn D;, 1173. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR. and inneap. 
& St. LoulsRR. V. 15 ~ 342. Rental equal to expenses and fixed chess. 
paid monthly by lessees on wheelage basis. Stock auth., $2,000,000: out., 
$400,000; par, $100. Year ended Dec. 31 1916, gross, $122,427; net, 
$57 583; other’ income, $175,991; int., texas, &c., $84 070; bal., sur., $149, 
504. Court decision as to ow gership, V . 102, p. 1346. 


DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 
Port Huron, 102 miles, including extension 31 miles in length, com leted in 
1916. Stock, all out, $450,000. The Ist gold 5s ($1,250,000 auth. issue) 
are redeemable at par pre to Oct. 1 1922, thereafter at 105 

In Sept. 1916, Sios bonds were sold for 134-mile extension from 
Peck to Fargo. Tus Shoe. 000 unissued are reserved for extensions at not 
exceeding $8,000 per mile and 75% of cost of additional terminal facilities, 

rovided the annual net earnings are twice the interest charges, including 
bonds to be issued. V. 95, p. 1273. ear ended June 30 1916 on 71 mile 
oss, $209,067; net, pA... taxes, $84 B32: | int. on $658,000 bonds, $33,000 
a. ms sur., zl. ae. Pres., Thomas L. Handy V.-Pres., C. W andy: 
andy; Sec., F. S. Handy. Office, Bay City, Mien 
102. 5 D. ” 2254; Oy M03. Dp. 1117. ) 


DETROIT GRAND RAVEN & {ILWAUKEE RY.—Owns from De- 
troit to Grand Haven, Mich., 180) miles. Real estate bonds, &c., $226,000. 
On June 30 1914 sundry outstan ding agcounts, $4,204,108. 
of Canada owns entire $1,500,000 stock 


EARNINGS.—4 mye (tot 
Jan 1 to Apr. 30 








Operating income---_- 


$435,399 
Other income (net) 


$362,695 
10,458 





Rental of terminals-_--- 
Interest on funded debt_ 





uincy, 


Grand Truak 


tas. $1,005,243; net, $25,900 

1916 Gross, 1,002,333; net, 129,708 

Year ending June 30 1916. rom. $3,242,210; net, $832,002; charges 

$831,482; bal., sur;, $14,996 Year 1914-15, gross, $2,655 552; net, 
$363,740—(V. 96, p. 789. 


DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich.,65m. Leased in tuity July 11881 toL. 8. 
& M.S. Ry. (now N. Y. ‘Gent. RR.); com | $54,000 per year—4% on stk. 


ETROIT & MACKINAC RY.—Owns fom Bay Cit Mich .. ae Cheboy- 
S 19 m.; a ae See geomerey #. © & XN. WR 50 m.; hese 
ay ranch 


m.; Lincoln oe 14 rt Au 
Branch, 8 m.; Alabaster Branch, 4 m.: H division. Alpena 





50 


RAILWAY STOCKS AND BONDS 


[Vou. 104. 








| Miles 
Road 


RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Date Par 
Bonds Value 


Rate 
% 


Amount | 


} When Last Dividend |Places Where Interest and 
Outstanding 


| Payable, and Maturity Dividends are Payable 





Detroit Hillsdale & S W—Stock 4%rentalINY RCentRR 
Detroit & Mackinac—Common stock, $2,000,000 auth) 
Pret stock non-cum $1,000,000 auth (V 74, p 629) -; 
**First lien’’ $1,500, 000 goid Gxe* 
“Mortgage bonds” $1,750,000 g red at par --..Gixc 
Detroit Mackinac & Marquette Ry.—Sce ‘‘Miscelian 
Detroit Riv Tun—lst M $30. ,000, jag) alg A py 
Degroht F< Tel & Ironton—Common stoc 5 
= oe d) os 4% & partic.$6,000. pais 
Piret sa d N.y 


rs) 
Adj (inc) M $8,000, 1500 g cum aft Jan 19 4 text. Se 
Car trusta due s-a $25 M 1915, then or N 
Equi; pent gold notes of 1915 $132,00 
proposed in 1917 $500; 000 5447 Te 
Det & Tol Sh totes 000 g gu Ba.xo* &r 
Wover & Rockaway-—Stock 6% rental 990 years-_--- 
Dub & Sioux City—T!l Cent W lines lst M g__Us.c* &r 
Iowa Falls & Sioux City lst M Iowa F to SiouxCy_-z 
Cher & Dak,C R & C and Omaha Div &c first mtge 
Duluth & Iron Range—First mortgage Mp. pee 
Duluth Missabe & Northern—First mortgage gold - 
General mortgage gold sf, red 105 xo* 
Duluth Rainy Lake & Winnipeg—See Du! Win & Pac. | 
Duluth So Sh & Atlantic—Marq H & On gen M-.Ce.zc*| 
Duluth South Shore & Atlantic lst M g -.Ce.xc&r 
First consol mtge = interest guar_.-Ce.zo* &r 
Income certs held by Can Pac 
Car trusts aac ny an — Ry 
rs) 


do 
do do do due $31,000 s-a_Ce. sel 
a do do due $11,000 s-a 
do do due $20,000_s-a 
Du Winn & Pac—Ist M deb stock guar by Can Nor ‘is 
Dul RL &Win lst M —— ‘d gred 100 joint guar_ICc*| 
Durham & So Car—ist M $300,000 g red ed 105. MeBa x 
urham Union Station—First M $75,000 ¢-.G.xc* &r 
utchess County RR—See Central New England Ry 
East Broad Top RR & Coal—lIst M ext 1908 
2d M incomes 
Shade Gap lst mortgage 


1914 | 
1914 
1916 


1908 | 
1908 
1908 


$100 *}. 350,000 


100) 
1,000) 


4 J J July 51917 2% Farmers’ L & Tr Co, N Y 
000,000 5% 1916 J J e 

0,000 5 in 1916 3 

1, B20" ‘000 4¢ id 

1,250,000 4¢g D June 1 1995 

18,000,000 N May 11961 
6,500,000 


i a a a ns ani Uae el et ln oe 
1,12: 56g J & JI Mch1 1964 New York Trust Co 
rf = ‘868 Up to5 | Semi-an Mch 1 1954 
000 6 4&0 16108 Ap oes 
137 000 


See text 
3,000 ,000 
1 $0. 


K McHarg, New York 
do do 

J P Morgan & Co, N Y 
do do 


lBankers Tr Co, N 

|143 Liberty St ‘New York 

| Office 32 Nassau St, N Y 
’ 7 ll do 

8.930. Hit Tilinols 


Aen 
Ra 


Company’s office, N Y 
55 Wall St, New York 
do 


do 
New York or London 
Held by Canadian Pacific 
Held by Canadian Pac 
Chicago, Ill 
Wm.A. Read &Co.,N.Y. 
Cont&ComT&SBk, Chic 
First Tr & Sav Bk, Chic 
London or Toronto 
Chase NatBk.NY: & Chic 
Merc Tr & Dep Co, Balt 
Guaranty Trust Co,N Y 


406 Lafayette Bldg, Phil 
do do 
do do 


RS a) 


N May 1 1955 


J Jan 11958 
J July 11958 
J July 1 1958 


LAH COICO SPOwMAPAIA Cr 


nt By 
RRR WAKA eee 


92.500 





Hillman, Mich., 22 B- Rogers City Branch, 14 m.; logging branches 
(largely temporary), 6 m.; total, July 1 1916, ‘387.12 m. In 1915-16, for- 
est products, 26. Lise of traffic. Henry K. McHarg and associates control. 


BONDS.—‘“Mortgage bonds’”’ for S508, 000 were reserved for betterments, 
&c., at not over $50,000 per year. 74, 629. In addition to the 
amounts shown above as dutetanding, V 5450" 0 “first Men” and $500,000 
**mortgage’’ bonds were on June 30 1916 held in treasury. 


DIVIDENDS.—On pret. ,2%% July 1 1903; since to July 1917, 5% y'ly- 
On common, in 1911 Jan. 1917, 5% yearly (except July 1915 none). 
July 1917, none. 

LATEST Ae. —{i8t7 Gross, 
4 mos., Jan. 1 to April 30 1916 Gross, 


REPORT. —Year ended Dec. 31 1916 V. 103, 2074: 

Yea Gross. Net,aft.Taz. Oth. Inc. Int. ‘Rent, &c Divs. Bal., Sur 
Dec. 31° *16-$1,254,102 $316,488 $86,625 $99,036 $147,500 $56, B77 
June 30 ‘16. 1, nae ive 280 637 71,384 99,700 147,500 104.820 
June 30°15. 1,077,317 rt 091 63.319 98,496 97,500 68.414 
—(V. 103, p. 1687, 2074; V. 104, p. 2235, 2343.) 


DETROIT RIVER TUNNEL CO.—Owns double-tube tunnel and ap- 

roaches under the Detroit River, with terminals, all leased for 999 years 
rom Jan. 1 1907 to Michigan Central RR. Co. (N. Y. Central System), 
which owns the entire $3,000,000 stock and guarantees, prin. & int., of the 
bonds and 6% on the stock. Of the $30,000,000 bon $12,000,000 are 
reserved under restrictions for additions and improvements, interest rate 
not to exceed 5%. (V. 98, p. 1844. 


DETROIT FOLEDO & IRONTON RR.—Road from Detroit, Mich., to 
Ironton, Nop ima, 389 m., including 45 m. of trackage; branches Kingman 
31 Mm.; Jecison to Cornelia, 19 -. , and Lisman Jct. to Dean, 
total’ ual m.; coal mine pany sidings, &c., 154 miles. Incorp. 
in De "Mar. 1 1914 as successor, er plan Vv. 97, p. 1821, of the Railway 
foreclosed ates as lessee from ie 1 1916 (but keeps ‘accounts separ- 
ate) Toledo & etroit RR., junction to Dundee, 21 miles. V.103, p. 60. 


BONDS, &C.—The issue under the first mortgage is not limited, but 
$1,000,000 thereof will be — po of solely to rehabilitate the property 
and provide for equipment and payment of hy ipment liens, and an addi- 
tional $1,000,000 solely for improvements additional facilities. Fur- 
ther et M .bonds may only be issued thereafter from time to time, under 
carefully Oe restrictions, for Sepreremante. extensions, &c. The 
Ohio P. ommission in June 1416 authorized the issuance of $100,000 
lst M. 50-year 5% bonds at not less than 88 to a}. for the purchase of 
6 locomotives and 16 retrigrsing cars.—V. 102, 41. 
oe ment Mortgage Bonds ($8,000,000 authorion’) _—Entitled to iater- 
est, payeste ome set incom at oe 08 wy — morteage sh 
us or the n come as em age sh: 
The interest will be cumulative from Jan. 1 1919, but Shere will be no 
oreclosure pe maturity of the principal of the bo 
ble as a whole with ren as follows: At 70% d 
in 2d year, at 80% in 3d year, at 85% in 4th year, at year an 
at par thereafter. Until the full 5% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the ht to cast one vote for each $100 face amount at all meetings of the 
olders, but this right may, at the option of the new company, be 
terminated upon its agreement to pay the interest thereon absolutely. 
The Toledo & Detroit RR. (leased) has $460,000 bonds outstanding. 
In May 1917 was proposing to issue $500,000 5% % equipment gold notes 
on account of purchase of auto box and gonaola cars.—V. 104, p. 2117. 
EARNINGS.—4 mos., { Gross, $837,977; net, $56,622 
Jan. 1 to Apr. 30. 191 Gross, 723,400; net, 125,108 
REPORT .—For years ending . June 30 and Dec. 31 (see V. 104, p. 2445): 
Gross her Int., Rents, alance, 
Earnings. iin, ae. Surplus. 
1916 ~ewcee $2,020,418 $552 694 $52,180 $335,840 
511.510 399,459 34,858 176,014 
es M. Kurn (Pres. >. Detroit; William Church Osborn 
‘wae Otto T. Bannard, Sidney Oo. Borg, | ae ae H. Ecker, 
LE f and William J. Maloney. erick H. Osborn is Sec. & 
Teecy Forsyth and F. H. Osborn. Office, Boyer Campbell Bldg.. Detroit, 
Mich.—(V. 103, p. 60, 1301, 1408; V. 104, p- 2117, 2445.) 


DETROIT & TOLEDO SHORE LINE RR. —Extends from Toledo to 
(suburbs of) Ry it. 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c.. 31 m.; total track, 101.6m. V 78. p. 2598. 

The Grand. Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire $1,428,000 stock and jointly guarantee v4 — ape 
and interest, by endorsement. ase — x Lg ay rs 653. 
dividend, 4%, p from earning: to Jun on: F, n fiscal hon 
ei ee? nd dn a io gi iT, Ie Ha Wbi2-13 a and, T01g-14. 8 +f 

1- n A ° m accumu surplus. 
paid in Ist M. 4s): 1914-15, 8% and 0% extra. \V 90 p 13067 
EARNINGS.—4 mos., {1917 Gross, $622, 740: net, $320,358 
Jan. 1 to Apr. ‘=. 1916 Gross, 659,093; net, 359, 734 
ching Tes iced a oS Laas eat ocean B00, Bl Sue 
entails 7 , 
sur., $363,061. Pres., Walter 1. Ross.—-(V. 99, 858. 3 $114,240; be 


DUBUQUE & SIOUX CITY RR.—(See Map o ee Central.) — 

praboque, 1s, Ia., to Sioux ar. Se Ia., 326 miles; ‘Toon i: to Council Barts, 

Manchester, la., to Cedar Rapids, Ia., 42 m.; Cedar rs, Ia. ” 

to Glenvilio, — * 95° mi ‘Stacyville, . 2 Stacyville Jct., $ m.; 

% awa, la. m erokee, a 

6 m.; total owned, 761.98 miles. _ to Sioux Halls,'s. D: 

ORGANIZATION -—Controlled since April 1887 by the Tilinois C 

RR., which owns nearly all the $11,759,500 LY a and 32, 521,116 4% deben- 

ture bonds (issued in 1916 for advance V. 906), and has issued its 

own bonds on the road; the only D. & 8.0 6. paady held by the public are the 

Iowa Falls & Sioux City 7s, $2,800,000. Lease, V V.79, p. 1274; V. 89, p. 470. 


$414,458; net, 


$63 ,675 
Rage eg net, 


89,668 





DULUTH & IRON RANGE RR.—Owns Duluth to Winton, Minn., 
120.12 m.; Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24.48 m.; 
McKinley to Eveleth, 9.05 m.; Waldo to Winton, 15 m.; Mesaba to 
Dunka River, 17. 21 m.; Robinson to Burntside Lake, 3.16 m. a 
branches, 6.03 m. : branches and spurs, 72.25 m.; trackage to Union D 
Duluth, 0.80 m.; total, 269.50 miles. Second track and sidings, 250.5 
Owns ore docks and yards on Lake Superior costing over $1 .500.000. 

STOCK, &c.—Stock, auth., $10,000,000: out., $6.500.000. Federal 
Steel Co. (see U. 8. Steel C <e.) owns the stock. The $4,500,000 2d M. 
6s were paid off Jan. 1916. First mtge., auth., $25,000 ° 
mile for construction and $7. 000 for equipment. Dividends since fe 
1905, 65%; 1906, 40%; 1907, 80%: 1908, 80%; 1909, 145%; in fiscal 
1909-10, 100%; 1910-11, 135%: 1$i1- 12 and 1912-13, 90%; 1913-14, 76%: 
1914-15, 20%; 1915-16 


EARNINGS.—4 os..(1017---6 Sross, $473,992; net, $450,763 
Jan. 1 to April 30 1916__.-Gross, 654,925; net, loss, 212,318 
or year opting. ay 31 1916, bf 104, p. 1263: 
Gross. Net. h.Inc. Int., &c. Dividends. Surplus. 
S136 $3. 158,538 $228; 843° $741, a0 (25)$1.625,000 $1, 017 Reif 
2,742,839 249,435 965,828 (50)1,500,000 526,445 
DW. 104, p. 1363. ) 


DULUTH MISSABE & NORTHERN RY: —Owns from Stony Brock to 
Mountain Iron, Minn., 48.3 = Missabe Jct. to Columbia Jct., 29.34 m; : 
Iron Jct to Biwabik, Minn. 5.37 2. ; Wolf to Hibbing, Minn., 17: 26 m.; 
Wolf to Virginia, Minn., 6. BO ne ull Jct. to Hull Rust Yard, Minna., 
18.15 m.; main line branches, 36. 6b i m.; branch from Alborn northwesterly 
to Coleraine, Minn., 53 miles; other branches and L pare, 154.85 miles; sec- 
ond track and sidings, 332.37 miles; trackage to Union Depot, Duluth, 1.9 
miles, and Missabe Junction to S irit Lake Transfer Connection, Minn., 
5.83 m. Also leases from Spirit “Lake be Ry. (V. 104, p. 664) and 
setemnate Transfer Ry., 24.96 m., with 2.10 m. branches and spurs and 

11.25 m. yard tracks and sidings. Owns extensive ore docks at Duluth. 
Entire $4,112,500 stock controlled by U. 8S. Steel Corp. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
tying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth mote 
tracks and for not over 75% of cost of im mpeovements. ‘&ec. Sink. fd.,2% ° 
(incl. bonds in s. f.) retires by lot at 105. V.88,p.822; V. 98. p. 1693, ta 


DIVIDENDS paid fiscal years ending June 30: 1912, 100%; 1913, 85%; 
1914, 75%: 1915, 10%; 1915-16, 75%. 
EARNINGS.—4 mos., {1017 
Jan. 1 to April 30. 


loss, 


Gross, $783,451; net, loss, $700, TEI 

Gross, 928,846; net, loss, 344,211 

REPORT .—For year ending Dec. 31 1916, V. 104. Dp. 2010: Gross earn- 

ings, $14,389.278; net, $7,823,688; other income, 209,596; interest and 

charges, $1,171,114; dividends (100%) $4,112,500; bal., sur., $2,749,669. 

;) > + or010” $9,909,549; net, $5,523,946 poet 102, p. 1436, 1806; 
p 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Superior to 
Sault Ste. Marie, 410 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
175 miles; total, 628 miles, including 24 miles of trackage. 


CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
900,000; par, both $100. Can. Pac. re 11916 Genet $6,100,000 com. and 
$5,100, pref. stock, $3,000,000 incomes and hig? 107,000 consols. 

BONDS, &c.—Abstract Jirst mortgage, V. 45, 274. 

The first consolidated mortgage of 890 has luterest at 4%, guaranteed 
by Can. Pac., which July 1 1916 held the entire outstanding issue ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 1 1917 
for guaranteed interest advances. $9,846,475. Car trusts of 1896, $86,213, 
Loans and bills payable, June 1 1917, $1,140,000; car trusts, $611,800. 


EARNING as —e 6 mos. ending a s and 4 mos. to Apr. 30: 
Mos.— nc. Charges. Bal., rat 
$2,014 847 $626,763 9 354 $611,157 $47,960 
1,770,951 570,770 24;838 607.853 def.12/245 
5,535 197 ,438 
1,081,053 193 ,964 


REPORT.—Report for year ending June 30 1916 in V. 103, p. 1207. 
Of the tonnage in m 1975-16. ores ye 39%. lumber, &c., 25%. 
r— Gross. er.Inc. Other Inc. Charges. Bal..Def. 
$3,506,792 $772. $14 $58.678 $971 "612 $140,320 
38.597 339.3 40.767 937.19 557.083 
Pres., A. B. Eldridge, Marquette, Ritee -—(V. 103, R. 1207. 3 
DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winni peg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, ving that road access 
to pales hy 000 Harbors Virginia to Duluth, 81 miles. won ital 
‘par. $109. Controlled by Canadian Northern 
. 1601; oe 102 Dp. 


SECURITIES. —The first mt *y 4% deb. stock of 1910 is guar., 
the Canadian Northern Ry. f the $10,500,000 auth. issue, eh £73. 35 
has been sold. $1,525,000 was issued to retire existing securities, $2,- 
000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds (ex- 
tended in 1916 to 1921), the remaining bonds to be available for further > 
tensions, &c. On payment of D. R. L. & W. bonds in 193} its ite Property 
will be transferred to the company, so that the debenture stock 
a first charge on 173 miles, the D. R. L. & W. stock in the onde A 4 
vested with the trustees, the Nettonal Trust Co. of ae and the Britisn 
5 . 90, p. 1490; V. 91, p. 154, 1322 
000.000 y W. bonds 2 extended in 1916 
1 1921 (callable at par & int. ) with the unconditional guaranty of 
prin. and int. of Dul. Winn. & Pac. and Can. Nor. V. 102, p. 152. 


EARNINGS.—6 mos., Gross, $880,883; net, $252,792 
July 1 to Dec. 31. 690.715: net, 22,469 
Four months from $809,669; net, $261,988 


Jan. 1 to April 30. Gross, 730,417; net, 237,791 
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RAILROAD COMPANIES Miles| Date | Par Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. ] Road | Bonds| Value oittanding % Payable | and Maturity Dividends are Payable 
East Carolina Ry—First mortgage $300,000 gold.__-x 38] 1906 | $1.09" $300,000 4g \J & J'Suly 11936 Safe Dep & Tr Co, Balt 
East Maha soy RR—Stock.__-_....-_.-....-.--_-- ost dane | | °497:750| 5° |Z @D 15|Dee 15 1916 2%4|Reading Term, Phila, Pa 
East veansyivagia—Stock 6% guar 999 Ze Phila & R mel «exe | 30 2,126,900 6 J 18 1917 3% do do 
First mtge gold guar p & 1 by P&R RR (end) kvc*) 36) 1888 | 1,000 495.000 4¢ M & 3) Mo 11958 do do 
East Teanesese Mae & Georgia—See Southern Ry) 
East Tenn & W No Car—Ilist Mg (Vv Si p 1723) GuP.zc* 36) 1905 | 1,000 500,000 5g M & N\Nov 11935 Guar Tr & S D Co, Phila 
Bdmentes Durie Be Colvist Md p aticgu text} 357| 1912| £1 pe onl ¢ lea arciew 10 1942 [Lloyds Bank, Ltd., Lond 
menton Dunv ol—1s eb s u see } ’ 356 e \Lioyds Ban 
lst M (on extensions) $2,420,000 g $20, Rouse! 120) 1916 | 1,000) 2,420,000) 4% g| semi-an Oct 22 1944 Natl Park Henk” Y 
El Paso & Northeast—! M Ry & C col tr g red P105. Nx| 165) 1897 1,000) 3,000,000; 5¢ |A & O/Oct 11947 Rauitabie Trust Co, N ¥ 
Oe A OEE on nnn bike awekeneens E is -z-| 1901 | 1,000) 1,792,000| 5¢ |A & O/|Oct 11951 do do 
pid é Sac Mt first mtge $900,000 gold guar_-_Nx) 31) 1898 | 1,000) 322,000| 5¢ |A & OjApr 11928 do do 
El] Paso & Rock Isl islt M $2,500,000g cuar__Ea. xo° 128) 1901 1,000; 2,500,000) 5¢ J & JiJan 11951 do do 
Dawson Ry & Coal col trust gold guar p & 1_Eq. z0*| 133) 1901 | 1,000; 3,000,000) 6g J & July 11951 do do 
El Paso Southwestern Co—Funded debt_..-.---- ce) SRLO [nccaeeint BONG UU sccupinclanchacan CES SR reed Ro en A AIR 
Bi Paso & S W RR—lIst & Ref M g $25,000 pm | 458} 1915 1,000; 5,055,000 56g iA & OjApr 1 1965 arm L & Tr Co, N Y 
El Paso Union Pass Depot—Iist M g $240, 000 sf -Eq.x| 4%| 1905 1,000) 216000 5¢ J & 3\Jan 1 1915-1035) Equitable Trust Oc, N Y 
Els tin Joliet & EKastern—Ilst M ($10,000, tor g-Cex.c*| 181) 1891 | 1,000) 10,000,000) 5e¢ \M & N|May 1 1941 \71 Broadway, New York 
Elkin & Alleghany — ist M gold red 107%-Ba. x*c) cust See 1,000 192,000} 6g¢ |t & T\Fuly 1 1941 \ctesahaseneaaccakekel 
ist & Ref M $3,750,000 gold_.-........2-- Cel] can] 1916 leocccnce 400.000| 6 ¢_ |M & N/May 1 1944 | edpundiiaehnnn bikie 
feeome bonds $746.000--.----.---.--.---. Col.} ...| 1911 |---.-... 80 ,000| Up to6%| -------. 2A 8 lescepacetetcenenselne 
Elmira & Lake Ont—Sodus Bay & So—lIst M g_Un.xc} 34} 1884 1,000 ,000) 56¢ JT & JI\July 1 1924 Treas Pa RR,Phila&N Y 
Elmira & 2 ee te a com 5% rental_.._N.c i: 50 500,000; 5 M & N/jSee text Broad St Station, Phila 
Preferred stock 7% rental 999 years Northern Cent 48) sa- 50| 000) 7 J & J\See text do do 
First mortgage extended 1910 _...-.--...-..-. ky 73| 1860 1,000 963,000 4 J & jJ\Jan 11950 do do 
Income bonds 999 years to run_-_------------ zo*| ...| 1863 500} 570,000: 5 |A & 9 Oct 1 2862 do do 
Erie & Kalamazoo (leased) stock Toledo to Palmyra eee 300,000! Text [F & See text Lincoln Nat Bank, N Y 
Erie & Pittsburgh— Stock 7% rental 999 yrs Penn Co- ee 50; 2,000,000) 7 — June9°17 1%|Union Trust Go, N 
Speciai guaranteed betterment stock $2,500,000--_- at coo 50; 1.717,500) 7 Q—M June 9°17 1% do do 
General mtge (now Ist) $4,500,000 gold guar_Un.k 83| 1890 1,000} 3,944,000) 3%eJ & IJ\July 11940 do do 
Erie Railroad—Common stock $153,000, auth... .. aeek Baus St REE ove ccinecntdadadd ache Aes clicnstednncbus dando 
Second pref stock 4% non-cum redeemable at par__ igmel wesc Bien) AG AAND) « sc neumal same mnne April 1907 2%\J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par__- eon] one | 7 47,892, nee Sdn wiknlciaabeaa ~_ 1907 2% 
A—Old Bonds Assumed—Roads Consolidated | 
N Y & Erie lst M Plerm to Dun ext 1897 gold_xo*| 447) 1847 | 1,000) 2,482, 000! 4¢ M & N/May 11947 do do 
Second mortgage (extended in 1879) gold__..zc*| 447) 1849 | 1,000) 2:149,000| 5e¢ M & S/\Sept11919 do do 
Third mortgage (extended in 1883) gold____- zo*| 447) 1853 | 1,000; 4,617,000) 4%e\M & S Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold___.zc*| 475) 1857 | 1,000; 2,926,000) 5¢ |A & O/Oct 11920 r do do 
Fifth mortgage (extended in 1888) gold_____-_ xc*| 475) 1858 | 500 &c) 9,500) 4¢ J & DJunel 1928 do do 
Erie Ry ist M Buff Br Hornellsv to Attica oe. zc* 60) 1861 200 &o 182,400) 4g¢ JT & J July 11931 do do 
First consol mtge $30,000,000 gold $ or £_F.zc* 526! 1870 1,000 16.891,000 7 'M & S/Sept 1 1920 do do 








EARNINGS.—For year end. June 30 1916, gross, $1,692,720; net* 
$634,439. Year 1914-15, gross, $1,285,548; net, $314,393.—(V.102,p.152.) 
DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 42 
miles to Duncan on Norfolk & Southern. Stock, $500.000; par. $100. 
Bonds, seetable. Year 1915-16, gross, $88,051; net, Py 604; int. on bonds, 
— ,000; surplus, $25,604. Loans and bills payable Jur June 30 1916, $7,500. 
es., Ernest Williams, Lynchburg, Va.—( 90, p. cana 
DURHAM & SOUTHERN RY.—East Durham to Peta oy: 2 
Durham to East Durham, 2m. Stock authorized, $2,000, ‘000: Fa Ay - 
350,000; par, $100. In 1916, gross, £375,196; net, $199, 489; other income, 
2,722; taxes, $17,686; charges, $15,378; divs. (8%), $108,000; surp., 
61,148. Divs. of 24% were A in 1910-11; in 1911-12, 24%; in 1912- 13, 
14%; in 1913- 14, 11%; 1915, ; 1915, n%% Pres., B. N. “‘Buke, N. “ 
Sec., A. Cauthen. Office,’ 4 By N.C. 
DURHAM UNION STATION CO. —Owns hei station at Durham, 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 


Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- . 


fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., C. D. Mackay. 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Alvan, Pa., 33 miles; Orbisonia to Neelyton, Fe. 10 miles: 
Rocky midge to Ryansten. Pa., ee 93 m.; Coles to Des vall 2.56 m.; total, 
49.30 m. A coal road opened in 1874. af fF 3 i: gbtock: 
$938,825 (par $50), of which $246,750 is 6% eee. pest d mtge. 

% income bonds, $464,400. due Jan. 1958, » een in 1908 for ey interest 
from 1885. Year Dec. 31 1916, gross, $313, 126; net, $132,845; other inc., 
$12,923; ins. a bal., $102,792. Office, 406 Lafayette Bidg., Phila. 
—(V. 97, p. 1370. 


EAST CAROLINA RY.—Owns Tarboro to Hookerton, N.C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to Pres. Soary C. 
Bridgers for 4% yearly on stock, payable Dec. 10. Stook auth., $200 
outstanding June 30 1916, $55,500; par, $100. Bonds, see table above. 
For yon" ot Ce June <2 oy. gross, $70,553; net, $18,715; other income, 
$6,655 = 5. balance, none. Pres., Treas. & Gen. Mer., 
Henry C. Cari gens: V _ ik John L. Bridgers; ‘Bec., Haywood P. Fox- 
hall. Office, boro. 

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.35 m.; 2d track, 4.26 m.; total track 21.00 m 
Re-leased Dec. 1 1896 for 999 years to Little ‘sobuyiiiit Nav. RR. o Coal Co. 
at 5% on stock, and lease gned to Phila. & Reading Ry. Of the stock, 
$280,000 -was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa.. to Allentown,!Pa., 
35.77 miles; miles 2d main track, 34.64; all track, 98.91 m. Leased for 999 
years from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per 
ann. on the stock & int. on bonae ict taxes. Lease assumed in 1306 by the 
Phila. & Read. Rallway Co. Of the stock, $1,275,300 was owned b 
ng Co. June 30 1915, $1,271,450 pb. deposited under gen. mtge. F 1897. 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR. —A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C.,34m.; also John- 
son City to Valley Forge, Tenn., 12 m. , third rail. Controlled by Cranberry 
Iron & Coal Co. The same interests in 1913 Reracee Linville River Ry., 
rT to Pineola, 12 miles, 3-ft. auge. - 96, p. 1156, 1296. 

stock, $490,800. Dividends, 4% paid since 1908-09; in 1909-10 
8%; M910-11, 9% & Beg) oe | pr -12, none; 1912-13, 18%; tert ys 
17%; aoi4- 15, 15%%; 1915-16 %. For year ending Dec. 31 1916 
gross. $271,162: net, ¢i29, 757; ee ncome, $7,691; interest, &c., $43,976: 
(1244 %), $61,350; surplus, $32,122. Pres., F. P. Howe, Johnson 
City.—(V. 96, p. 269.) 
EASTERN KENTUCKY RY. hae’ to aie, ban ke 36 miles, 
Stock, common, 97,800; pref., 779,500; 00. No bonds. 
Loans and bills pa AE So 50 1916, $153" 657. ris 191 3,931 
oper. def., $7, a ; other income, $1, 214; ota $2 Fro bal., def. 
$9,622. Pres., C. Minot Weld.—(V. 90, p. 


EDMONTON ‘punvecan & BRITISH "alamees RY.—From 
Edmonton, Alberta, through Dunvegan to the western boundary of the 
Province at Spirit River, 357 miles, was placed in operation in Nov. 1916, 
together with lines from Spirit River to Grand Prairie, 55 miles, and the 
Central Canada Ry. (V. 100, p.1436), Winagami to Peace River, 48% miles. 
A branch, extending from Carbondale, Alberta, northward to Lac la 
ones, Alberta, 113.2 miles, was opened for traffic in February 1916. 

Pig 5 by By ear 4% debenture stock (at present lim- 

iad. = 's 060.000 ,at$ 0,000 per mile, on said 350 m.), is issued under a 
trust deed dated cay e oie to the National Trust Co., Ltd., trustee, and 

is pueren anteed, prin. & int., by the Province of Alberta. The $2,420,000 
ee 4s of 1916, with same guaranty, cover 120 miles of extensions. 

Ve 103. P; 038. See 'V. 95. 1273; V. 96, p. 419, 1422. Formed in 1912 
yaa McArthur of innipeg and associates and in 1913 took over 
Alberta: z * Great Waterways project (V. 97, p. 886; V. 89, p. 1346).— 

EL PASO & NORTHEASTERN CO.—Owns the El Paso &)Northeastern 
RR. and R m El Paso, Tex., to Corrizosa, N. M., 144 miles, with 
branches, 2 3) controls and operates El Paso & Rock island Ry., Carri- 
zosa to Santa "Rosa. 128 m.; Alamagordo & Sacramento Mtn. Ry., Alama- 

ordo, N. M., to Russia, 31 ‘m.; Dawson Ry., Dawson to Tucumeari, ; 3 

32 m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 13 m.; total, 476 miles. 
Name changed from New Mexico Ry. & Coal Co. in 1965. Operated 
as eastern division of El Paso & Southwestern Company. See below 

The Dawson Ry. & Coal Co., stock $100,000, has issued $3 ‘000 ,000 
collateral trust t.. IT which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000, 006 each) of the Dawson by. and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and ‘timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK.—Stock, $12,000,000. Owned by El Paso & Southwestern Co. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds o El Paso & N. E. Ry. of New Mex. ($2,- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 






(no bende issued), and all the stock ($100,000) and all the bonds ($1,500,- 
000) of the ng 4 "Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. V. 74 776. The other issues are guaranteed. 

New » AF office, 99 John St.—(V. 87, p. 1605.) 

EL PASO SOUTHWESTERN co. any, controllin 
the El Paso & N. Co. (which see above) and E] PasoS.W.RR. Sees paow 
and other aan Capital stock ere 000,000 (largely owned ps. 
Dodge & Co. mining interests). In 1915-16 ‘created a funded ebt e a $ 
000,000, part, it is understood, of a collateral trust issue. Pres., James 
Douglas; Sec. & Treas., George Notman. 


EARNINGS.—4 mos., + {1817 ciaade Gross, $4,902,579; net, $2,321,890 
Jan. 1 to Apr. 30. i Gross, 3,639,126; net, 1,495,275 


REPORT .—Report of entire, system (1,028 miles) for years ending 
Dec. 31 1916 and June 30 1916, 103, p. 1682, 1705 











1916 (Cal.) 1015-1 6. Deduct 1916(Cal.). 1915-16. 
educt— 
Oper. sove-- - 19; 4 ,004 19. 671,627| Rentals, &c.. 4,543,350 3,497,681 
et,after tax. 5,610,926 262,499 Interest, Re Fe 
Other income_ 3" ‘514,516 t ‘937.441 | Dividends (6%)1, 500,000(5) 1250 ,000 
| ee 8,125,442 6,199,940] Bal.,surp.. 2,082,092 1,317,749 


EL PASO & SOUTHWESTERN RR.—Owns from El Paso, Tex., to 
Tucson, Ariz., 457 miles. Forms the western division of the El Paso & 
Southwestern system (see El Paso & Northeastern Co. above), its $14,000,- 
000 stock being held in 7 treas of the El Paso & Southwestern 
compensa, a y see. V. 101, p. 287; 100, p. 549; V. 101, p. 2144, 2151. 
A new First & Ref. Mtge. "tas been made securing bonds with interest 
payable J. & J.—(V. 103, p. 1682, 1705; V. 101, p. 287.) 

EL PASO UNION | PASSENGER Depot, —Owns e dens at El Paso, Tex.» 
which was completed about Nov 905. Leased 1 Paso Northeastern: 
El Paseo Southwestern, Galveston #7, & con Antonio (So. Pac. Sys.)> 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel~ 
age basis providing for maintenance and all charges. Stock authorized 
$240,000; outstanding, $88,800; owned equally r six roads named. 
yond Gee, fable ae: a 000 mature an. 1 yearly: be pinning 1916. 
Be , Fee 1043. Pres., Wai . Martin; 
Press’, A Stewart. a 82, p. 1498.) 


ELGIN JOLIET & EASTERN RY.—Owns from woukegen Tll., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129 95 miles, and 
branches Normantown to Aurora, 9.63 m .—Waiker to South Wilmington, 
Tll.—32.72 miles; Hammond to Whiting, Ind., &c., 6.92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles; Roc dale Junction to kdale, 

miles; Cavanaugh a? Shearson, Indiana, 2.18 miles: total main line 
owned, 194.96 miles; epure to coal mines, &c., 37.29 miles; track- 
aze, 244.23 miles; 2d track, 41.65 m.; side and yard tracks owned, 179.58 m.; 
total, 697.71 miles. Also ‘leases Chic. L. S. & East., 18.73 m., with 307.88 
m. branches and spurs and 14.87 m. 2d track, and 144.81 m’. yard tracks 
and sidings, for 60 years from June 1 1909, and, with the U. 8. Steel Co 
x. its $9,000,000 444 % bonds, a Se Fe 89, p. 1410. Controlled y 

8. Steel Corporation. 


STOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1915. 


EARNINGS.—4 mos., {1917_.-.-.- Gross, $4. 831, B72: net, $918,870 
Jan. 1 to Apr. 30. | Ramps Gross, 4,635.7 73; net, 1,722,927 
om 30 gies Net, after a punierest. oe: Balance. 


‘ares. (4%) 
1918 16-.$13- 353 e7 $5,274 426 $154.6 B44 $4. $i"1b3 816 $400 1000 $03 304 
1914-15... 8.541.355 2.808.051 131,600 1,817,891 400.000 721.760 

Pres., A. F. Banks.—V. 103, p. 1301, 1883. 

ELKIN & ALLEGHANY RY.—Constructed by the Gente of North Caro- 
lina from Elkin, N. C., to Veneer, 15 miles. B. Penney and M. W. 
Thomson were made receivers in Dec. 1915. Stock authorized, $3,000,000; 
outstanding, $436,400; par, $100.—(V. 102, p. 66.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Ohemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased to the Morthern Central, which owns ali the $1, 500,000 stock. 
Penn, RR. assumed lease in 1914. Lease may be terminated on 30 days’ 
notice. Rental, net earnings. 


Cal. Year— Gross. Net. Int., &c. Deficit. 
ee $1.355.499 oper. inc.$30,771 $211,186 $180,416 
| eS 1,097 ,023 op. def. 101,984 173,724 578.10 
ELMIRA & & WILLIAMSPORT RR.—Owns from Williamsport, Pa., 
nin RA 7... iles. Leased to the Nosthern Central Ry. for 099 


rs from May” + 4363. Lease was assumed in 1914 by Penn. RR. Co. 
The divs. on the com. stock are 5% and on the pref. 7%, less taxes, ma 
div. on com. 4.52%, and on pref. 6. “- The $068. 000 1st 6s due Jan. 
1910 were extended to Jan. 11950 at4%. V.89,p. 1667. COal. year 1916, 
gross, $1,851,259; net, $64,986; Ak, $130,020.—(V. 97, D. 666.) 


ERIE & KALAMAZOO RR.—Vulcan near Toledo to Palmyra, 22 miles. 
Leased ‘n perpetuity in 1849 to Lake Shore (now N. Y. Central RR. ) at 
$30,000 per annum. Dividends 1913 to 1915, 9% % per annum 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erle, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement ef Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change nuw mtge. bonds therefor. Debentures Deo. 31 1916, $519,058. 

STOCK.—The special betterment stock ($2,500,000 auth.) is subordinate~ 
to the old stock, but je gnawansene 7% dividends. Dividends on old stock are 
subject to a oath tas on assessed value, on special betterment, tax-free. 





EARNINGS.—Loss to the lessees in 1912, $46,222; 1913, prete. $38,332; 
lioo sili. 322; 1915, loss, $55,754; 1916, profit, $102,430.—(V. 84, 
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JUNE, 1917. | RAILWAY STOCKS AND BONDS 53 
RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds} Value | Outstanding % Seen | and Maturity | Dividends are Payable 
Erie RR (Concluded) — | 
E & West First Consol seertenge gold___.zc* 526) 1878 | $500 &c} $3,699,500 7¢ IM & SSept 1 1920 lJ P Morgan & Co, N Y 
But rs S W list M gold ext 1908 red 105 gold__xc* 67| 1877 50 &o} 1, :000 5g J & JIJuly 1318 do do 
Newburg & N Y Ist M gold extended in 1889__ vo* 12| 1868 1,000 250,000 5 J & san do do 
Ch & Erie 1st M g (Marion O to Ham’d Ind) _Ce.zc 250} 1890 1,000; 12, ,000 5 : M & NiMay t 1939 do do 
Erie & Jersey Ist M gs f red text____._- G. ture 39) 1905 1,000) 7,378,000) 6g |J & IJIJuly 11955 50 a i St, New York 
Genesee River Ist M gold s fd red text___._.G.c*&r* 32) 1907 {1,000 &c} 5,982, 6g J & 7 July 1 1957 do 
Chicago & Atlantic Terminal first mtge gold_Cez ---| 1888 1,000 300,000) dE | & JJuly 11918 = do 
B—Erie Railroad Company Bonds 
Second mtge on Buff & S W gold ext 1908_..G.xc* 67| 1895 1,000} 1,000,000 56¢ WJ & JIJuly 11918 50 Church St, New York 
First Consol Mtge of 1895, securing— 
{2) Prior lien bonds $35,000,000 Gold____F. xc* &r ---| 1895 1,000} 35,090,000 4¢ 9 & JJan 11996 50 Church St, New York 
) General lien $140, 000,000 gold_____- xc* &r ---| 1895 1,000} 35,885,000) 4¢ JT & JJan 1 1996 do do 
Penn coll trust M $36,000, a g sf (text) Ba. x0 &t ---| 1901 |1,000 &c} 34,000,000 4g \F & AFeb 1 1951 do do 
General Mortgage(Series A_........___- G.xc*&r ---| 1903 '|1,000 &c;| 10,000,000 4¢ |A & OApr 1 1953 do do 
convertible, Rie ae see x ---| 1903 {1,060 &c; 11,015, 4¢ |A & Oj<Apr 1 1953 do do 
y UF ae) ae eee ---| 1903 100 &c} 19,627,100 4g (A & Oj Apr 1 1953 do do 
Refunding & Impt Mtge $500.000.000 g (see text) _- wes] BED lacsnqcces POEMS lencccmenlawoupuad RE: RE, EE ey ae Cea ea Ee 
Collateral gold notes $15,000,000 g call 101_-Ba.c me ek 1,000} 15,000,000 5g iA & OApr 11919 50 Church St. New York 
Equipment trust certfs see table in text.......__-- 
Avon Geneseo & Mt Morris and Rochester & Genesee} Valley Stoc/ks—See tjhose Compainies. 
C—Bonds on Properties Controlled by Care of En'tire (*)| ora wr ority (b) of \Capital S|tock, or by (c) Lease 
Bergen Co Ist M Ruth Jct to Ridgew ext 1911 __-_x 10} 1881 i, 200, 000) 5 A & OApr 1 4931 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d) « «| SE i nesesewe 246,500) 6 Various |1 ae ieee ecieeraniasiin aid Ghaicak atom ene 
eMont & Erie ist & 2d Ms ($40. 500 ar 2) ---|'66-"67/-..-..-- 70,500) 5 vaeoun, (1926-192 50 Church St, New York 
Jefferson lst & 2d Ms ext in '87 & "39H holed) - xe 8|'67-’69| 500 &c 300,0004% & 63 & July 1 1937-29 Fidelity Trust Co, Phils 
1st M Carbon to S depot g ext ’09 red 105._FP.xc* 37| 1889 1,000 2,800,000) 5¢ |A & OApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) uns aD xc* ---| 1885 1,000} 7,500,000) 6g¢ |A & OOct 11935 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $1,500,000 gold__Nx 52; 1896 | 100 &c} 1,471,900; 5¢ M & N May 1 1946 do do 
bNew Jersey & New York ist M ext in 1910__-xo 34; 1880 500 &c 394,000) 5 M & N/|May 1 1950 50 Church St, New York 
oo mtge $1,200,000 (red 105 after 5 yrs) * -x ---| 1892 500 &c 631.000) 5 J & J\Dec 31 1932 do do 
NYLE&WCRR ist M ‘“‘lawful money”’_M ---| 1882 1,000 1,100,000) 6 cur|\M & N\May 1 1922 do do 
NYLE& WD&ICo exg’ l3red text(V96.p 1776) Exe ree pope 000; 3,396,000) Sig J & Jsuly 11943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £___F 422) 1880 &c} 8,000,000) 4%e¢M & SiMc 1935 J P Morgan & Co, N Y 
Do_ Leased lines—see separate statements oy a evelan\d & Mijahoning |Valley RR (and Sharjon Ry | 
N Y Susquehanna & Western—Northern New Jers|ey—T)ltoga R)/R—See ejach compan|y 
Blossburg Coal Co Ist M guar p & i ext in 1916__-_- euch ahi Detahel 400,000) .ccancbe ca ae) 0COUlUO SS RR ee eee See SS 
Evansville & Indianapolis—Receiv certifs call 101- 134| 1917 500 &c 675,000! 6 J & jJJan 1 1920 Mech & Met Nat Bk, N Y 
First mortgage gold guaranteed___..--.___- F.xc*| _54/ 1884 1,000} _ 647,000; 6¢ |J & JJuly 1 1924 July 1914 coup not paid 
Cons M ($2.500,000) g gu ee E&TH_-_F.xc* 134) 1886 1,000}; 1,853, 000) 6g |J & JiJan 1 1926 do do 
Evansville & Terre Haute—See Chicago & East Illinois 








ERIE RAILROAD.—(See ‘_ & on preceding page.) Embraces trunk line 
from Jersey City to Chicago, Ill., and branches, 2,257 miles; second track, 
1,236 miles; third and fourth tracks, .oF miles; total, all main tracks, 3,530 





Lines Owned in Fee— Mile Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk_- 447 Avon Gen. & Mt. Morris__--.-- *15 
Buffalo to Jamestown, N.Y... 66|)Montgomery & Erie____------ *10 
Buffalo to Cerning, N. Y.---.--. 140| Northern RR. of New Jersey... *26 
Hornell to Buffalo_..........- 92| Goshen & Deckertown____---- °12 
JU MONEE. 54 ccacouccne 06| Rochester & Genessee Valley... *18 

Stock all (a) or nearly all (b) owned.| Other lines___________._.---- 83 
aChicago & Erie RR........- *250| Leased to Nypano RR.— 

"* > eeepc *45| Cleve. & Mahoning Valley RR. °81 
N.Y. & Greenwood Lake RY... *°*53) Sharon Railway_.......------ *31 
Be & Wyoming Valley i... Mee Ee oc cewa 15 
pane 5 i tates hist ED IS phi eS ee 75 

on eS Sees 
dk EE eae 48| Lines in system Dec. 31 1916_.2,257 

* See this company. N. Y. Susquehanna & Western. *221 

w Jersey — New York RR. *38 








bNew 
leted in Jan. 1909 a low e cut-off from 
all to Graham, Fi Y., 38.6 miles, ond the 
Genesee River a. in 1910 from Hunts to Cuba, N. Y., 32.6 miles . 84. 
- 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See cane’ ) In 1916 PS. 
alf-interest with Penn. Company in the stock and bonds (except a few 
2d mtge.) of Lorain Ashland & So. RR., Lorain to Custaloga, O., 67 miles 


HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N.Y. Lake Erie & Western RR. Co., sold in foreclosure under its second con- 
olidated mtge. The company holds in fee or through ownership of all or 
racticall the stock of the subsidiary companies the line from New 
ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 
COAL PROPERTY .—The allied coal Myowty at last advices aggre- 
gated 12,400 acres of anthracite, of whic ut 9,000 acres, and 53,000 
acres of bituminous coal lands were held by allied companies, 14,000 acres 
of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1916 aggregated 19,082,331 (40.46%) out of 44, a 341 tons hauled. 
Penn. coal properties acquired in 1901 are additional. . 82, p. 1322 et 


STOC K.—Prior and General Lien bonds of 1895 Mi 10 votes for aa 
$1,600 of principal, their authorized issues aggregating $175,000 000. of 
which $90,104,000 issued to April 30 1917. preferred stock 
were in “Supplement” of April 1897, page 3. 573. ee 


DIVIDENDS (cash) %1 ’01. ’02. ’03. ’04. ’05. ‘08 to June'17 
On first preferred 1% 3 3844 4 0 
On second preferred_..} —. Apr., 2 0 


BONDS vent Consol. mtge. of 1895 for $175, 000,000 (Farmers 
Loan & Trust Co., trustee)—see abstract, of deed, V . 62, . 89. secures the 
$35. 000,000 Prior Lien (V. 103, p. 1032) and $140, 000, General Lien 

bonds. ' Both series have voting power; see ‘‘Stock”’ above. 

Of the $140,000,000 Consol M. Gen. Lien 4s, $92.6 668 ,000 were reserved for 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), an were 
reserved for new construction, betterments, addidens. Oe, after 1897— 
not over $1,000,000 to be used in any one year. On May 1 1917 $55,104,- 
000 Gen. Lien bonds had been issued, of which $35,885,000 were in hands of 
the public and $19,219.000 were owned by Erie RR. (in March 1917 $18,- 
217,000 of these w “ pledged to se a" the $15,000,000 note ener 104, 
p. 1044). V. 102, 2077; V. 97, 1898; Vv" 100, p. 1168 

The collateral trust 4s of 1901 ox ‘secured by 51% of the entire N. ¥ 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. 
Sinking fund of 10c. per _e of coal mined from mines of Penn. Coal C _ 

y. 71, p. 1219, 1311; , p. 44, and circular, p. 136, 532, 257; V. 79, 
212: $8, 413.000 included in the $34,000,000 * outstanding” were in sinking 
fund Apr. 30 1917. 

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) are issued 
from time to time as required and may be made convertible into com. stock 
at a price to be fixed when the bonds are issued, but not less than $41 4 per 
share; they will cover all the company’s property subject to underlying liens. 
Series A was convertible to Apr. 1 1915. Series B bonds for $12,000,000 
are convertible into common stock at $60 per share at any time since Oct. 1 
Ag and before Oct. 11917. V. 76, p. 382, 541; V. 78,’ p. 768; V. 79, 


- 2205; V. 84, p. 270. 

"fs 1916 $19,627.130 Gen. M. 4% bonds Series D (V. 102, p. 66, 345) 
were underwritten and ~ hg (at 85) to shareholders and holders of 
Series B. These bonds are convertible at option of holder into the common 
stock at 50 ($200 par value of stock for $100 par value of bonds), after 
April 1 1918 to Oct. 1 1927. See ‘‘Finances’’ below. 

In March 1917 $8,372,000 Gen. Mtge. convertible 4s were pledged as 
part collateral for $15,000, sy new notes. 

The shareholders on Dec. 1 1916 authorized a Refunding and Improve- 
ment mtge., limited to $500,000,000, maturing at a date to be fixed, but not 
later then Dec. 1 2000, to provide for refunding existin ng funded debt and for 
necessary capital expenditures over a long period of years, but early in 
1917 general financial conditions made it inadvisable to sell any of these 
vate and the note enue below soqueroned was floated (V. 104, p. 1498). 


103, p. 1412, 2078; 104, Dy 
¥. Feb. 1915 sold $7,400, 000 rie Jersey (closed) 1st M. and $6,000,000 
Genesee River Ist M. bonds. Both es are subject to call as a whole or 
i per art to July 1 1920 at 110, and Serenthes at 115. Cumulative annua) 
ing fund of each issue. Both roads have been merged in the Erie RR. 
Co. . 100, p. 474, 481, 397, 555, 641, 981, 1437; V. 104, p. 863. 

The $15, 000,000 coll. notes dated Apr. 1 1917 are secured (at par velee) by 
collateral which had a present market value of over $18,600,000, or 20% in 
excess of the par value of the notes, (a) Consolidated General Lien 4s 1996, 
$18,217,000; (b) General Mtge. convertible 4s 1953, $8,372,000; and (c) 
Columbus & Erie RR. 5% notes, $200,000; making a total par value of $26,- 


The Erie & Jersey RR. com 
ead Mills via Campbell 


romeo of 
- 66, p. 335 


"06. 1907. 
4 Apr.,2 





789.000. Tne proceeds of the notes were used e retire $13, sm. 000 54% 
notes due April i 1917 and for improvements. . 104, p. 1044 





N. Y. Lake Erie & Western Docks & Impt. Co. lst 6s were extended 


30 years from July 1 1913 at 5%; ey are redeemable at 10244 on or before 
July 1 1918 and at 105 thereafter. 96, p. 1422, S7im. Ve Vis aA $4. 378. 
Long Dock 6s,see March 1894 ‘‘Supplement,”’ under N. Y¥. L. 
As to extension of bonds of Northern RR. of N. J. see that oF x 5A 
Car Trust Sertes, Gold (Denomination $1,000 each). See V. 88, p. 882. 
Date. Interest. Outstanding. Mature in Installments. 
“L”,.-z_---1907 5 I&J $107 ,000 July 1917 000 s.-a. 
M’’__x_...1907 5 J&J : July 1917 000 5.-a. 
“N’’.-x..--1907 5 A&O ,000 To Oct 1917 152,000 s.-a. 
“O" ..x.---1907 5 A&O 50,000 To Oct 1917 50,000  5.-a. 
wggn7-Z----191k 4% F&A 2,070, To Aug 1921 230,000 s.-a. 
“R"’.-x.---1912 44% F&A 1,188,000 To Aug 1922 108,000 s.-a. 
“S""..-x----1912 44% J&D 100,000 To Dec 1922 100,000 s.-a. 
“T" _.x...-1913 5 J&D15 792,000 ToJune 15 1923 66,000 _ s.-a. 
i) adincssknin 2, anne .528.000 ToJan 1 °23 $117M or $118M5.-a. 
“V".-x..-.1913 6 J&D1 600,000 To June 15 1923 100,000 yrly. 
“AA”. ----1913 5 M&S 728,000 To Sept 1 1923 56,000 s.-a. 
a et ce 1914 4% F&A 675 To Aug 1 1924 45,000 s.-a. 
ON ak 1916 4% J&D 5.639 000 To Dec 1925 213,000 s.-a. 
> ee 1916 4% J&D_ 1,124,500 To June 1926 62'500 s8.-a. 
= gg ERY 1917 4% A&O 3,680,000 (V. 104, =. Oona).  ‘nainmasacte 
Wells,F.&Co__.. 5 Var’us 69,000 1917- 1918 semi-ann 
Interest paid: ‘‘J’’ and ‘“‘L’”’ in New York; Series *‘K’’ at Nat. Bank of 
Commerce, N. Y.; Series ‘‘M”’ at Girard Trust Co., Phila.; Series *‘N’’ at 
First Nat. Bank, N. Y.; Series ‘‘O”’ at Central — Co.. N. Y.; Series ‘‘Q’ 
ag Fidelity Tr. Co., Phila.; ““T’’ Columbia a: ~~ © “0” and “V" 
in W. 2s “AR “BB” and “OO” at Com : Phila. For security 


of equip. trusts of 1916, see V. 102, p. 608. 2077; 2166 


FINANCES.—Circular of Sept. 25 1916 as to proposed Refunding & 
Impt. bond issue was seity cited ay: 103, p. 1412. Compare V.104,p.1498. 

he proceeds of the $19, 100 General Mortgage convert ble 4s 
sold in 1916 (see above) were g hg n part as follows: (a) ,000 
in retirement of the 5% notes which matured April 1 1916; (b about 
$2,000,000 to comeine the double tracking and grade reduction on 35 miles 
of the Chicago & Erie Division between Lomax ey Griffith, Ind., and to 
increase the terminal facilities in Ohio. (V. 102 1896.) 

From 1901 to 1916 the company expended about $120,000, boo on addi- 
tions and betterments, including double-tracking, improvement of grades 
and alignment, additional sidings, equipment, &c. Interest charges on the 
$19,627,130 convertible bonds ap pproximated 1%% per annum, ‘‘less than 
that paid on potes refunded.’’ his interest began April 11 1916. V. 
102, p. 66, 1896 

EARNINGS.—4 mos. 


,{1917__..Gross, $23,067,113; net, $1,460,104 


Jan. 1 to April30. \1916....Gross, 23,124,828; net, 5,063,665 
REPORT.—For year ending Dec. 31 1916, V. 104, + Be 1482, 1496. 

(1) Operating Results— —Year end. war Si fos.to 12Mos. end. 

Miles oper. 2257. 19 15 Dee. 31°14. June 30°14. 


Total oper. revenues---_$74, 31 262 $66, 1936, 720 $31,216,708 $60,983,575 
Oper. exp., taxes, &c... 55,682,662 45,670,748 24,386,652 48,224, ‘007 


Operating income. -..$18,628,600 $20,765,972 "$6,830,056 $12,759,568 











1916. 1915. | 1916. 1915. 

Inc. Accts.— Int. on fund. = $ 
Oper. income-_18, 628, 600 20, 765 Sie jae 10,361 414 9,977,578 
Div. income... 2,042,421 645,335|Otherint.,&c. 238, a 909,825 
Other income. 1,7 711,809 1,818.880|Amort. dt. dis. RY ee 

— —__—_—_— stalk. c. fds. 881 "920 836,068 

Gross inc_.22,382,830 23, 230. 187|Inv. in phys. 
Hire of equip. 2,411,743 2.9 | property... 513,833 1,383,754 
tent for lease 

—.._... 2,245,031 2,295, 149) Toi. deduc_17,750,918 17,213,968 
Oth.rents &c. 1.012.200 938,.654|Bal., surplus. 4,631,912 6,016,219 

OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G.N. Orcutt; V.-P. and Sec., David Bosman; V.-P. 
Delos W. Cooke; V.-P., Albert J. Stone; Treas., D. W. Bigoney; Comp. a 


C. P. Crawford, ‘50 Church St., N. Y. 


DIRECTORS.—Gates W. McGarrah, Anderson, Albert H. Wig- 
in, Ogden Mills, F. - Upderwood, 7.4. Lynde Stetson. Geo Baker 
6 pte. T. Herrick, Eckhart, L. F. Loree, E. J. Berwind, Mitchell D: 
Zomnenes. x: W. ) Be. y RR aaa George F. Brownell, Geo. 
. Mason.—(V. 104, p. 952, 1044, 1482, 1489, 1701, 1898, 2553.) 


VANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
evs via Worthington, 146 miles. Was controlled by Chicago & Eastern 
Illinois RR. by ownership of entire $2, 000. 000 capital stock, but in May 
1916 passed under management of Wm. Kappes as se arate receiver. 
Voreclos ure suits pending under both RAR, ie - 102, p. 608, 2077; 
v.99, 119. In Feb. 1917 $675,000 (total issue) of receiver's certificates 
was sold with prior lien on road for general rehabilitation. See offering 
and status in Feb. 1917 in V. 104, p. 863. 

Committee for Bonds.—F¥Fredk. H. Goieman (Caairmee), Edwin Gibbs, 
Sec., Farmers’ Loan & Trust Co., N. positary. Large majority 
deposited. V. 9Y, p. 119, 341; V. 100, p. weer v: 104, p. 863. 

FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32_m. 
Stock outstanding June 30 1916, $100,000. Bonds, see table above. For 
year ending June 30 1916, gross, $179, 944; net, $56,651. In Pies. 

, $158,149; net, $36,613. Pres., B. Enochs; -P., N. EB. 
Sec.. ‘J. L. Bentz; Chief Accountant, L.E. Smart. Office, Fernwood, Miss. 


"Ty stem extends from Boston, Mass., to Troy and 
ak STGHBURG ¥ RR, 251 4 miles: branches to Worcester, Bellows Falls. &e., 
207 m.; 458 m. in ‘all of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.: second track 199m. V. 84, p. 1366 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% oncom. stock, organization expenses, int. on bonds, taxes, 


a 
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54 RAILWAY STOCKS AND BONDS (Vou. 104. 
RAILROAD COMPANIES Miles Date Par Amoun Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds Value (Outstanding % Payable | and Maturity Dividends are Payabl 
ernwood & Gulf RR—First mortgage $500,000_---- 32 1911 $1,000 $400,000 6 M & NiMayl 1936 InterstateT&BkCo, N O 
eee iarent | ES ees ees Bs ee 100| 18,860,000 5 Q—J_  Julyi’171%% Office, Boston & Me, Bost 
Bonds to State of Mass 4% since Feb 1897__-_---- zr w--| 1887 1,000 5,000,000 4 M & NiFeb 1 1937 Office  FitehbureRR, Bost 
ee eee reer zc &r --- 1890 1,000 &c 500,000 4 J & DdJunel 1920 do do “3 
Bonds not mortgage ($2,750,000 are 4s of '97)-zc&rp +. - ’97-98 1,000 &c 4,200,000 4 Various |1927-1928 do do 4 
Bonds not mtge ($1,775,000 are 3 %s of ’01)--zc&r) _ --.-. 00-01 1,000 &c) 2,275,000 3% A & O Oct 1 1920-21 do do 
Bonds not mortgage $2,000,000 ee ad --- 1907 1,000 &c 2,000,000 4 A & O/Apr 1 1927 do do 317 
Bonds not mortgage $3. 660,000 currency. -_--- zc &I --- 1905 1,000 &c 3,660,000 4 M & N May 1 1925 do do % 
Bonds not mortgage $2,400,000____....----- zc &r --- 1908 1,000 &c 2,400,000 4% M & N May 1 1928 do do 7 j 
Bonds $1,350,000 authorized currency ---.--- zo* &r ---| 1912 1,000 &c 1,200,000 4% J & JJan 1 1932 do do 
Bonds $450,000 authorized_____._______- sa os te a ---| 1913 1,000 &c 400,000 4% J & JJan 11933 do do 
Bonds $2,100,000 authorized__.........-..--..- Zz --- 1914 1,000 &c 1,872,000 5 J & JJan 1 1934 do do 
Bonds $3 300,000 authorized................---- a ae N one May’l7 -.-.----|--------|-------- oecece | comecenccesccneccces — 
Troy & Boston first mortgage (V 53, p 405)__-zc&r 35 1874 1.000 &c 573,000 7 J & JJuly 1 1924 do do 
Notes due June 1 1917 extended a vear____-_----- Paes pe, ey eenae 750.000 6 1 & BD June ] 1918 do do 
Notes subj tocall due Feb 15°17 ext twice in 1 year- itp el Ggdie Wedel aa 1,359,000 6 F & A 15 Feb 15 1918 do do 
Notes (to pay bonds) call 1004%_____-.-.--.------ --- 1916 1,000 &c 500,000 5 JI&D 30 June 30 1917 do do 
Vermont & Massachusetts plain bonds guar_--_zc&1 --- 1903 1,000 &c 772,000 3% M & N May 1 1923 do ao 
Flint & Pere Marquette—See Pere Marquette statem’'t 7 F 
Florida R y—First mortgag ye $4, 000, 000 Sa ae R 59 1909 100 See text J & JJuly 1 1959 Nov 1908 coup last paid 
Flori y z y : 
Florida East Coast—Ist M $12,000,000 g.Ba.xxc* &r*® 617 1909 1,000 &c 12,000,000 4%e2¢3 & DJune } 1959 Bankers Tr Co, 14 Wall 86 
General income M 5% non-cum $25,000,000__--xx ~---| 1909 _..__.__| 25,000,000 5% pd\Nov1°16July 1 1959 New York 
Equipment trust certs ser A, due $50,000 yearly--- otal See 1,000 250,000 5 M & N|May 1 1918-’°22 N Y, US Mtg & Tr Co 
Florida West Shore—see Seaboard Alr Line. 
Fonda Johnstown & Gloversville—Common stock --- onal. imei 200) - 9.506 000) ccacadesl ctasubue Aug 15, "13 2% Checks mailed 
Pref stock 6% cum call at 105 $1,000,000 auth - wal <eae 100 500,000 6 Q—M Junel5’'171%% o R °o 
Consolidated mortgage $200,000__-___------ 20 26 1881 100 &c 200,000 6 A & OJ|Apr 1 1921 Imp & Trad Nat Bk, NY 
First consol refunding mtge $500,000 gold_N.xc* 26 1897 1,000 500,000 4%¢J3J & JIJuly 1 1947 New York Trust Co, N Y 
General refund mtge $800,000 (V 71, p 34) - “sae” 26 1900 1,000 800,000 4g J & JIJuly 1 1950 do do 
Johnstown G & Kingsboro ist M assum ext 1913_. 4 1893 1,000 50,000 5 J & JJuly 1 1933 FulCo N Bk, Glov'’lle,.NY 
Cayadutta Elec lst M guarp &iby FJ & G gold Nz 14 1892 1,000 350,000 6 A & OOct 1 1922 Farmers’ L & Tr Co, N Y 
First cons gen ref M $7,000,000 gZ red 120__N.xc* &r 75, 1902 1,000; 5,150,000 4%e¢M & N|Nov 1 1952 New York Trust Co, N Y 
Fort Dodge Des M & So—Preferred stock...-------| ----| ---- (7?) 1,300,000 Gad loveseat ET Re OS 6 eee 
Oe I ae ee eee pe he 124 1913 100 &c) 5,650,000 52g \J & D'Dec 1917- New York 
Fort Smith & Western—Ist M $7,500,000 gold_ c* onal 106 1,000! 6,240,000 4zg¢ A & OApr 1 1954 Oct 1907 coup last ys 
Fort Street Union Depot—lst M goid.______---- “Cex ~--| 1891 1,000' 1,000,000 4%¢2e¢J3J & JiJan 11941 Central Trust Co, N 
"Se eee at xc* npn See 1,000 See text 6 J & J\July 11918 Merc Nat Bk, Boston 
Fort Wayne & Jackson—Preferred stock 5% rental) OG aaws 100 2,291,416 5% M & S\Mar 31917 2% Farmers’ L & TrCo,N Y 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the | redeemable all or part on any interest date at 105 and int. Additional 
$7,000,000 common stock, the remainder Dene in the treasury. V. 70, | bonds iss iable only for 80% of cost of additions, &c., when annual net earn- 
p. 76. 125 176, 583 1291: V. 71. p. 29, 543; - 72, p. 532. } ings are 1% times interest charges, 


In Aug. 1916 the B. & M. was placed in rece Bs. hands, butin Jan. 
Fitchburg interest and dividends were being paid as usual. 
BONDS, &c.—Debentures, see V. 60, 1B 
1.350.000 bonds of 1912, see V. 93, p. 730, isi. e'-¥ 1786; V. 94, p. 68. 
50.000 issue of 1912, see V. 96, p. 359. v. 02, 950; . 98 p. 839, 
1156, 1392. Stockholders on Sept. 27 1916 yi 4. 8 $3. 300 ,000 Ponds 
to refund $500,000 bonds ane July 1 Ss ones fund the floating debt and 
rovide for improvements. 103, 1118; 101, p. 1092; V. 100, p. 
330, 811. On Dec. 1 1914" eave ” ‘Heston 7 Maine $750,000 notes 
to reimburse it for advances; these have been extended to June 1918. The 
$1,359,000 6% notes due March 1 1916 were replaced by 5% notes due 
Feb. 15 1918, and the $500,000 4% bonds July 1 1916 by one-year 5% notes 
due June 30 1917. V. 103. p. 60.1210. Treas... George O. Foster.—(V. 
102, p. 712, 885, 2341; V. 103, p. 60, 1118, 1210; v. 104, p. 256, 2117.) 


yd ORIDA RY.—Perry to Live Oak, Fla., 52 miles, with branches, 7 m. 

- 93, p. 1786. On June 2 * 1915 William B. Winslow of New York was 
pad. IE receiver. V.100, p. 2166; V.101, p.47. In Nov. 1916 was sold 
for State taxes totaling $19, 060 and was bid in by George L. Drew of Jack- 
sonville for $35,000. V. 103, 2078. Stock authorized, $4,000,000; par. 
$100. Bonds Gs, 000,000 aut issue) are subject to call at 106 on any int. 
rd after July 1 1914; they will be issued at $20,000 per mile. V. 89, 
1596; V. 90, p. 1362. The coupons due Jan. 1913 were not paid. See V. 
96, p. 1629. For year ending June 30 1914 (58 miles), gross, $52,068; net, 
7,297; int. and taxes, $7,039; bal., sur., $258. Pres. and Treas., Frank 
rew, Live Oak, Fla.—(V. 100, p. 2166; V. 101, p..47; V.103, p. 2078. 


FLORIDA EAST COAST RY. —Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m.; branches, 234 m.; trackage, 6 m. ; total, 
762m. Forms connection to Southern and Eastern Florida and thence to 
Cuba for the Atlantic Cast Line, Southern Ry. and Seaboard Air Line. 
The 17% miles New Smyrna to Maytown. not included above, was opened 
in Dec. 1916. V. 103, p. 2340. 91, p. 1629. Car ferry ‘service from 
Key West to Havana, 96 miles, Sh. begun on Jan.11915. V.97, p. 1115, 
1281, 1583; V. 99, p. 406; V. 100, p. 140; V. 102, p. 1346. 

STOCK.—$12,500,000, all sold at par. V. 96, p. 1840. 

BONDS, &c.—The Ist M. 4%s Pi2- 000, 000 on.) | are a first lien on 617 
miles. V. 88, p. 1620; V. 94, sp.) SF 199 

Int. on incomes, 344%, pai Whey 1 ‘910: ov. 1911, 4%: Nov. 1912, 
1913 oe 1914, 24%: 1915, 4%; Nov. 1916,5%. V. 103 ae 1032. 
Gross, $3,328,033; net, $1,670,455 


EARNINGS.—4 mos.,{1917 
Gross, 3,391,535; net, 1,802,288 


Jan. 1 to April 30. "11916 
RT.—Fiscal year now ends Dec. 31. For year ending June 30 
Bal., 


1918 inv 103, p. 1684, showing: 
Sur. 


1917 
V. 104, p. 256. 
967; V. 84, p. 158, 270. As to 


Gross 


Water 
Year— Earnings. Earni ae, 


( Intereston Interest, 
Line. 


Income Bds. Tazes,c&c. 


3 3 $ 
1915-16_.6,374,933 2,648,265Cr.560,631 (5% 1. rth 000 1,076,008 882,889 | 


1914-15-_5, 392,782 2,054,946 Cr.40,000 (470) 0,000 881,627 213,319 
1913-14__5,397,646 1,681,432 bos" 000 940,218 116,214 
Pres., W. H. Beardsley: Treas., L. C. fie nes.—(V. 103, Pp. 1684, 2340.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.; Belt line in Amsterdam 
(electric), 3.67 m.; Belt line in Gloversville (electric) , 3.84 m.; Hagaman 
line (electric) , 2.29 m.; second track (electric), 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6.15 m. (steam); also local 
line Gloversville to Johnstown (electric), 4. 08’ m.; yardings and sidings, 

13.30 m.; trackage, 1.99 m.; total, 88.45 miles of road (125.10 miles of 
ina of which 103.91 on private right of way and 21.19 miles on streets 
and highways. The Little Falls & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to opera. 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. V.95, p. 111, 1123. 

Owns entire $105,000 common stock of Coal Co. of Fulton Co. and stock 
of Edison Electric Light & Power Co. of Amsterdam. In Oct. 1916 the 
latter company had been authorized to issue new stock or bonds to reim- 
burse the railroad for some $300,000 of advances. The road TP a sell the 
aa gomartiies to pay off its own loans. V. 103, Gan. Va ths 1167; 

5. P-2 Also 66 2-3% interest in stock sad bonds of ‘Adibondacke 
} FR mm Co., 4 miles. 

DIVIDENDS.—On com., 2%, July 20 1910: July 10 1911, 2%; A 
1912 and 1913, 2%; 1914 to Feb: 1917, none. V. 99, p. 537. 0° 

BONDS me, Fis at $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior ene. p- 265. Guarantees $30. ~~ Gloversville & Broad- 
albin 5s and $50. 000 So nstown Gloy. & K. 5s and $50,000 8% stock. 

Loans on bills payable outstanding Dec. 31 1916, $225,000. 


REPORT.—For new fiscal year end. Dec. 31 1916, in V. 104, 


p. 863: 


Years— Gross. Net aft. Taz. Oth. Inc. Int., &c. Pref. Div. Surplus. 
1916. ...$999,967 $427,351 $35,097 $395,999 (6%)$30,000 $36,448 
a | 886,370 384" 822 34,463 381,615 (6%) 30,000 7.670 
—(V. 103, p. 758, 838; V. 104, p. 863.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns from Des 
Moines, Ia., to Fort Dodge, Boone, Ames and Rockwell City, 1 283% m. An 
extension is being constructed to Lehigh and Webster City, adding 25 miles 
to track operated. Incorporated in Maine in 1913, succeeding the Paty 
= oration of the same name, which was foreclosed Oct. 13 1913. 97, 
357, 1426, 1583. Capital stock, pref., $1,300,000; common, $2500. 000: 
TED ENDe Oe pref. oe J in 1916, 7% % (1% Zo 2 fh -); 1917, Feb., 
ay, 1 Jommon stoc ly ug. and again Nov. 1 1916, 
1917; May 1917, 1% Yo. V. ‘108, b, 1792. . and 
500.000, was offered by N. W. 


oe ie (open mortgage) “ » $5, 
Halsey & Co., in 1915. See V. 10 1293" 1972. ‘Due seriall on Dec. 4 
1938, but 


$50, yearly, 1916 to 1937, otk nclusive, and $4,400,000 





4, including the bonds proposed. 


other income, $72. 07 0: = on bonds, $282 185: div., $67, 250; taxes, $03-- 


022: bal., sur., $334,401. Year ending June 30 1914, gross, $1,026,879: 
1912-13,°$762,059. 
Directors: ©. Sidney Shepard, Wallace B. Donham, Parley Sheldon, 


Homer Loring, Samuel H. Powell. Pres., Homer Loring; Treas., F. M 
Johnston; Gen. Mgr., C. H. Crooks, Boone, Ia.—(V. 103, p. 1792.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, i96 m, is 
owned and Ft. Smith to Coal Creek, 20 m. . Is Kansas City Southern track- 
age. In Oct. 1915 contracted for use of M. K. & T. tracks, Fallis to Okla- 
homa City, 30 miles. 101, p. 1553. _Coal properties are developed 
at McCurtain, Okla., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis El] 
Reno & West. Ry., ig 4 to El Reno, O. T., 42 m., oper eee be 

On Oct. 9 1915 Gen. Arthur L. Mills was made receiver. 


Re: 1272. Bonds ds depasttad till July 1 PLL with a commer ALE, by 
L. Brown, Mellon, Colgate E foyt, W. 7 Conniff, W ed Mather, 
J. J. Sullivan, + s. Russell, James J. Hoyt, 8S. H. Tolles, CO. C. Bolton 
an 


Dustin (Superior Savings & Trust Co. of Cleveland, me v'Si: 

trustee, qppoeitary} , with power to sell or exchange the same. 

p. 1446; 527. In Oct. 1916 was ordered sold je Torectosure: 

but up to ve > 2 1917 no date had been set for sale. 103, p. 1592. 
Stock, $5,000,000, all outstanding; per $100. Forthe f of 1904 ($7,500.- 

000 auth. iB Superior Sav. & Trust Co., trustee. Car trusts outstanding 

Dec. 31 1916, $51,511. Bills payable outstanding Dec. 31 1916, $370,000. 


EARNINGS.—6 mos. { 1916 a oe a Gross, $564,069; net, $126,122 
July 1 to Dec. 31. | (apres Gross, 52,703; net, 60,393 
For 4 months, Jan. 1 sa | ees Gross, $337,825; net, $17,422 
April 30. | aa Gross, 249,314; net, 23,023 


For year ending Dec. 31 1916, gross, $927, 145; net, $192,953; other inc. a 
$12,680 ; int., taxes, &c., 9399; 870; bal., def., $185,237. Pres., A. O. 
Dustin, ‘Cleveland, o.—(V. 103, p. 1592. 


FORT STREET UNION DEPOT.—Owns passenger station with ap- 
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co. 
property, leased for 990 pores from Dec. 10 1889 to Wabash, Pere Mar. 
quette and Canadian Pacific for rental equal to 5% of total cost ‘of propert 
and current expenses. Incorp.in Mich. Aug. 241889. Stock, 
of which Pere Marq. owns $515.800; par, $100. On July 1915 issued 
$329,000 6% notes exchangeable for like amount of 5% bonds due July 1 
1918. As bonds are exchanged they are deposited as collateral to the notes. 
Pres., Frank H. Alfred, Detroit.—(V. 100. p. 1832.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 ieased perpetually to Lake Shore & Michi- 
ree ‘Southern (now New York Central at a rental of $126,027, equal to 

4 % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings 
over 8% on pref. sock. » be paid on com., but not exceeding 2% a year. 
Common stock, $436,1 


FORT WORTH & ~<a City RY.—Ft. Worth, Tex.,to Texline; 
454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


STOCK, &c.—Colorado & South. var. June 30 1915 owned all but $13.984 
of the $9, 375, 000 capital stock, the latter aaaene $6,835,008 common 
and $2,539,992 stamped stock. V. 63, p. 1063, 

Payments under stamped stock agreement of ‘Oct. 12 1895: 2% In '98; 
1899, 2%: 1902, 4%; Feb. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913'3%. and Dec. 31, 1% and 2% extra to bring payments within cal. year 
1914, June 30, 3%: Dec. 31, 1% and 2% — 1915, 6%: 1916, 6%. 


BONDS.—Abstract of mortgage, V. 45 440. Certfs. of indebtedner™ 
owned by Colo. Sou. June 30 1915, $299, 917. Equipment trust, V. 82: 
p. 1101; V. 84, p. 508. 

The Fort Worth & Denver Terminal Ry authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., Y., trustee) 
subject to call at 105, of which S72. 1” have been issued, $300, 000 sold and 


$428,000 held by Ft. W. & D.C. V. 86, p. 52, 1100, 1589: V. 87, p. 949 
EARNINGS.—6 mos., 1916 pee Se Gross, $3, 345. 229; net, $1, 338, 840 
July 1 to Dec. 31. eee Gross, 3.115.334; net. 1.116.625 
For 4 months, Jan. 1 to 1917 ET Gross, $1,936,978; net, $627,794 
April 30. eee Gross, 1,841,464; net, 616,506 
For year ending June 30 1916, gross, $5, 822,480; net, $2,039,287. In 
1914-15, gross, $5, 302,762; net, $1,326,559; other income, $42,047; bond 
int., $520,171; other charges, $345, 916; bel , sur., $502,519. Pres., Geo. 


B. Harris. wnt 82, p. 1156; V. 84, p. 508 


GAINESVILLE MIDLAND RY. ee iain. Ga., to Athens, 42 
miles, standard wrt and Belmont to Monroe, 32 miles gauge now 
standard. V.79, p. 151, 269, 500, 627. Stock, all out, $550,01 

Of the ist bs of F905 ($1, 000,000 auth.), $661, 000 has been ¥ and $14,- 
000 is reserved to retire At 6s; $26,000 treasury bonds and $192,000 issued 
to cover broadening gauge of 32 miles are eteee to secure an issue of 
$400,000 3-year 6% coupon notes of 1913. hese notes also have as addi- 
tional security the Rfoe , pledged Yo Oy Me owners: $630,000 Ist M. 
bonds (1905 issue), $514, out of . stock. Of these notes, 
$3 25,000 are Series A, having a prior lien on 7H ‘ouliaaupal and $75,000 Series 

. $250,000 of Series A have been issued and installments paid thereon ay 
S extent of $213,285; Series B is all out. V. 97, 2. 950; a 


The Chatham Bk. & Tr. Co. is mtge. trustee. 81, o37B: 1860 1550. 
Year ending June 30 1916, gross, $195,939; net, 360.598, sf taxes, &c., 
$73,312; balance, def., $13 ‘019. In 1914-15, gross, $163,245. Pres.,’ Geo. 


d. Baldwin; Sec., Gordon ©. Carson, 120 B’way, N. Y.—(V. 97, p. 950.) 


pgALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
actfic.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 


River, 825 miles; Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston "Bay, 46 miles; W 


arton 
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| Mth 4 
RAILROAD COMPANIES | | Mites | Date Par Amount | Rate When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road | | Bonds | Value Outstanding | % Payable | and Maturity | Dividends are Payable 
Ft Worth & Den City—1st M g $18,000 pm Ba.zc* 454; 1881 | $1,000) $8,176,000 6¢ J & D Dec 11921 Office, 32 Nassau St, N/Y 
Eq tr Ser C $56,000 s-a —< aft = A 20 1024%--.-FP)| ane Seno 1,000 952,000! 4% M & NMay11925 Fidelity eo Co, Phila 
Gainesville Midland—First M $1,000,000 g red at 110' 74) 1905 1, See text | 5¢ M & NNov 11935 Savannah, 
Notes $400,000 auth extended to Tee Tei Rinanane snul 20 13 | | 100 &c 325,000) 6 Q—JI Oct 11919 Chatham mk & Tr Oo 
Gal vestonHarrisb& SanAntonio—1st&2dM gl gr ext c*; 256) "71-80 | 1,000} 5,728,000) 6 Various Aug 1 1935 Owned by Sou Pac Co 
Western Division Ist M (Mex & Pac ox) gold_._x! 671| 1881 | 1,000} 13,418,000) 5¢ |M & N/May1 193i So Pac Co 165 B’way,N Y 
do do dM “stamped” guar p & i_.--| cant BOSL laneunnee | 2,839,000 5 ‘J & JJuly 1 1931 
Galveston-Victoria Div Ist M PTO, 000,000 auth-.-- onel BoD ] 1,000) 9,022,000) 6 iJ & D June 1 1940 do do 
Galveston Hous & Hend of 1882—Ist M, z,Col yc* &r® 50| 1913 | 1,000; 2,122,000 5¢ |\A & OApr 1 1933 Columbia Trust Co, N Y 
Galveston Terminal—ist M $5,000,000 gu (text) _Ba.x ---| 1908 | 1,000} 1,106.00 6 |M & SMch 1 1938 Bankers Trust Go, N Y 
Gaiveston Wharf Co—Ist (re) M goid s f_- -ZC* oes!) 1660 | 1,000} 489 000 6g |J & July 1 1932 (Nat City Bk, N Y, or Gai 
First series (wharf & railroad) gold 5s sink fund_zc* ans) Se 1,000; 1,363,000 5¢ |A & OApr 11940 re do 
Second series (whart & railroad) cold 5s s f__-zc* o=-| 1901 | 1,000} 907,000 5¢ iF & AAug 11926 
Genesee & Wyoming RR—Ist M gold $500,000___Col 16; 1899 | Ae 000) 500,000 5g |A & OApr 1 1929 Cotumbia Trust co. NY 
Geneva Corning & Southern—See N Y Central RR | | 
Georgia & Alabama—Georgia Carolina & Northern— See Se aboard| Alr jane Iny. | 
Georgia Coast & Piedmont—First M g $1,000,000- Gx 85, 1906 1,000) 32,000 5¢ \M & SMch1 1946 Interest in default 
ERE RS x awe| BULB lenapcons 70,000 > rene July 1 1936 Int only pay when earn 
Gen. mtge $3,500,000 auth goid red 105__---_--Colx ---| 1912 | 100 &e| 1,705,000 g iA & OApr 1 1962 Oct 1914 coup in default 
Georgia & Fla—Common stock $15,000 per mile_...| .-.| ---- | SANA) TRIED bn dindhnd Lamwerhadelok uke emote we onls eae cea ae 
Pref stock non-cum partic. $10,000 per mile_____- SSL. SNE akndivmwelibaedin cant ts «ncaa sm oecice mee hdee anon ee 
ee ee eee Colx 53) 1905 | 1,000) 212,0 56g |A & OApr 1 1955 Hanover Nat Bk, N Y 
Receivers’ certificates $500,000_-..-.------------ | 1917 |.......- | DUO) saninn os Alii sats cn biti ols boa at fs ween eh sa Lan ye eT Dg Onna es 
Georgia & Florida mtge $12,000,000 gold_. BBaxc* 284, tts | 600 &e| 5 600, 56¢ \M & N|Nov 1 1956 See text 
Gen M g (cum inc for 10 yrs) red par____- FBa.xc*| sont SRLe 500 &c| 2,000, Gites: 4emsier @. -APO 22Gee ~~ lesonkcduncncmedesueu 
Georgia & Florida Term M $200,000 guaranteed_-_-_x 910 1.000) 200,000) 6 iJ & J July 11930 Do a aan ade ah 
Georgia Florida & Alabama—First mtzge gold -_Ba.c* Text | 1904 .000| 2,113;000) 5¢ WJ & JIJJuly 11954 ‘Bankers’ Lang 4 Co, N Y 
Georgia Midland Ry—First M gold $1,650, 000 int gu_x) 98) 1896 1.000) 1,650, 000) 3¢ |A & OjApr 11946 J P Morgan & Co, N ¥ 
Georgia Pacific—See Southern Ry 
Georgia Railroad & Banking Co—Stock ie cate ennai 307| 135 100} 4,200,000) 12 i 16) Q—J zuly 151917 3%, Augusta. Ga 
Bonds refunding not mortgage currency_____-_- zc*| ine 1,000/ 1, ,000) iJ & JJan 1 1922 x Nat Bk, or Aug 
Bonds not mortgage ($200,000 are 5s) __--..--- | 222}*82-'87 1,000} 500, 000 ad & 6 J & JJan 11922 "do 
Bonds not mortgage currency (V 87. p 226, 285) -zc| eT 1,000) 1,000 \J & JJan 1 1947 ‘Am Exch Nat Bk, N Y 
Georgia Southern & Florida—Common stock-_.-_..-- aus] Anne 100) 2°00; 000) inbmnaee icin Shes in gs bose 6 de i os oh uss ipecc ds ent ae ck as pe 
First pref stock 5% & partic non-cum red_--....- past Ghow 100) 684,000/5 in 1916;M & N May 7 ‘17 245MT + D Co, Balt; & N Y¥ 
Second pref 5% & partic non-cum $1,084,000 __--| ae eS 100; 1,084,000/5 in 1916;M & NiMay 7 °17 2%) do do 
First mortgage gold $4,000,000________- MeBa.xc* 285, 1895 1,000; 4,000,000) 5¢ |\J & JJuly 11945 | do do 
First consol mortgage $10,000,000 gold___N. xo*&r| 392) 1902 1,000; 2,000,000) 4¢ J & JJuly 11952 do do 
Equipment trust Ser C due $25,000 semi- ann__-Eqr sont aa | 1,000) 150,000) 4%e¢M & SSept '17 to 1920 Equitable Trust Co, r 
do do Ser D due $22 or $21 Ms-a__-Bax| ---| 1912 1,000) 232.000) 44a, F & A Aug 1917 tol1922 Bankers Trust Co, 
Equipment trust Ser E due $22M or $23M s-a g_c* oa? Ewe 1.000 383 .000 4% e'M&NI5Nov ‘17 to '25'Richm'd,Va,Old an Tr 
Eplecies, 68 miles; branches, 119 m., owns jointly 2 m.; trackag For year ending June 30 1916, gross, $523,627; net, $114,308; other 
» 1,345 m. Southern Pacific Co. owns $27 ,055.900 of the $27, O84, 373 income, $3,639; int., taxes, &c., $152,977; bal., def., $35,030. Pres., 
teat (par $100). V. 79, p. 2642; V. 81. p. 211, 668, 1242; V. 83. p. 1528. | Cora B. Williams; Sec.-Treas., L. G. Papy, Bainbridge, Ga.—(V. 88; 
BONDS.—The Séphain teed Div. Ist M. 6s ($10,000,000 auth | P- 1437; V. 100, p. 1672.) 
issue) cover the properties acquired in 1905 and the new line from Stockdale GEORGIA & FLORIDA RY.—Owns from Madison, Fla., to Keysville, 
to Cuero, Tex., 47 a i $9,022, ‘ane + the bonds peve been issued, and are | Ga., 223 m.; Augusta Southern Ry. (controlled), Augusta to Fennille, 
beld by the So. Pac. 92,pD 1636 94. p. 130; 96, D. 1772. Ga., So1e m.; trackage, 3.7 m.; branches, 96.5 m.; total, 349.8 miles. 


he Western Divs. iy* - (then $6, 354: 000 a leeadhee were under an 
agreement made in 1893 treated as incomes, but under a later agree- 
ment made in Dec. 1914 with the holders of the bonds, part were 


retired and the remaining $2,539,000 Pa ey with a guaranty by 
Southern Pacific Co. of peyment of princi om and interest as reduced from 
6% to 5% from Jan. 1 191 00. Rado. 


vo7h D: bonds, $1,558,000 6s, 
owned by Southern Pacific. V. 76, a 2160. ' The Sou. Pac. 
Co. owns $444,000 out of a total of ‘oo 00 006 Mex. & Pac. ext. 2d M. 5s 
and $4,728.000 G. H. & 8. A. East Div. ist 6s (ext.), due Aug. 1 1935. 


LATEST EARNINGS.— {1917 Gross, $6,301,701; net, $2,054,078 


4mos., Jan. 1toA = 30.11916....- Gross, 4,138,929; net, 621,400 
For the 6 months. i. re Gross, $8. ‘962. 769: net, $3. 441,021 
July 1 to Dec. 31. {1915 arene Gross, 6,545,249; net, 1,804,109 


J’ne30Yr. Gross. et. Inc. baanaet cel. Deficit 
1915-16_$12,831,389 $2,912,587 $310, $05 $1,776, $30 $2, 350° 906 $412,844 
1914-15- 11,212, 141 1,453,907 884,700 (Vv. 103, p. 1210.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 


ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment oe A EF Co.,as mtge. trustee, of $100,000 yearly to meet inter- 
est on G. . bonds and an additional rental of $24 .000 per ann. for 
dividends or aor purposes—see V.61, p. 1064; V. 63, p. 697. Divs., May 
1904 to 1906, 4% yearly; since to July 11913, none. M. K. & T. owns 
4,999 shares of stock. Of the Ist gold 5s ($5 “ey oy auth. issue) , $2,000,- 

were issued to retire old bonds due April 1 1913. Of the remainder, 
$1,000,000 is reserved for not over 90% of cost of new equipment and $2,- 

000 at not over $1,000,000 yearly for cost of ppt eg Redeem- 
able at 105 -. any interest day. V. 98, p. 839; 192, p. 1987. 

Lay $1 000; par $100. For the year ft. 7 June 30 1916. 

» $334, 375. net, $14 497 In 1914-15. gross, $344,944, against $319,- 

ts in 1913-14; net, $89,708, against $65,477; taxes, $28,578, against 
$33,159 and $35,920.—(V. 102’, p. 1811, 1987.) 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 
R.1. & Pacific, which own practically all the stock. V.87,p.950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In June 1917 operated 3.49 miles of main line and 20.33 miles 
of sidings. Stock, $25,000. Of the a 6s ($5,000,000 authorized 
save) a ,051,000 guar. jointly by the e. .1. & P. and Col. & => 

00, 1589; V. 87, p. 1478. Re I. & P. share of guaranty in 
iP indd not been paid by receivers of that he we 4k but ¥ coupons paid 


Sou. 


in full to and incl. Mar. 1 1917 (see Ch. RY... 103, p. 2428, 
1980). Pres., J. W. Robins, Houston, * V.-P., oy Fowler: Sec. & 
Treas., E. R. Cheesbrough, both of Galveston, Tex.—(V. 100, p. 2085.) 


GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks in 
otty with yard tracks ‘and sidings. Incorporated in Texas Feb. 24 1854. 

tock outstanding June 30 1912, $2,626,600; par $100. Dividends in 
1904, 3% %; 1905, 444%: 1906 to 1908, 5% yearly; 1909, 43%4%: 1910 to 
1913; 54%: 1914, none. 

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three mtzges. have sinking funds sufficient to redeem the bonds by maturity. 

EARNINGS.—For year ending Dec. 31 1916, gross, $1,399,830; net, 
$573,456; other income, $9,900; int., rentals, &c., $128,254; div. (44%), 
$11,630; bal., surp., $343,471. Pres., John Sealy; Sec., Treas. & Gen. 
Mer., J. J. Davis.’ Office, Galveston, Tex.—(V. 99, p- 816.) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh « Lehigh 
Jct., 11 miles: Retsof Jct. to Griecville, 4 m.: branch. 2 m.: total. 16 miles 
Stock, $500,000; par, $100. Dividends since 1909: Aug. 1910, 14%% 
Nov.,14%%: 1911, 5%, paid 1% % Q.-J.; 1912 and 1913, 5% (Q.-F.): 1914. 
Feb. and May, 14%: Aug. 1914 to Aug. 1916. 14%% auar.: Nov. 1916, 2%. 

. 1917, Feb. and May, 2% each. Year ended Dec. 31 1916, gross, $286, 929: 


net, after taxes, $174,207; charges, $93,570; divs. (8%), $40,000; bal.. 
sur., $42,360. Pres., M. B. Fuller, Scranton, Pa.; Sec. & Treas., W. H. 
Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.) 


GEORGIA COAST & PIEDMONT RR. rosy from Brunswick to 
Collins, Ga., 98.4 miles. V. 98, p. 839. 101, p. 448. In June 1917no 
interest had been paid to date on the Gen. M. of 4912. the amount unpaid 
aggregating $425,000; against a portion of this sum debentures had been 
issued, but interest on these, too, was in default. Receivers appointed in 


1916, ‘Henry L. Cohen, N. Y., and Frank D. Aiken and C. H. Leavy, 
Brunswick, Ga. 

Bondholders’ committee: Henry L. Cohen (Chairman) , P. Googhess 
and Howell H. Barnes, with Graham Adams, Sec., 30 MS St., N. 
Depositary, Columbia Trust Co., N. Y. City. V. 104, . 2452. 

to 5s of 1912 ($3,500,000 auth. issue), see V. » DP. 1448, 1763. 
Year ending June 30 1916, gross. $126,259; net, $24 ‘ole: "int.. taxes. &e. 
$91,332; bal., def., $66,418. Pres., F. J. Lisman.—(V. 104, p. 24 52. 


GEORGIA, FLORIDA & ALABAMA RY.—Owns Richland, “a.. to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11. od miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Ap hicola. Fla., 32 miles. Stock, $450,000: 
$100. In June 1909 President Williams, it was reported, purchased 
=.s aeeoctty stock and practically all of the outstanding bonds. V.88. 


Owns stock of Georgia & Florida ‘Term. Co. of Augusta and Valdosta apa 
Gontenbows its lst 6s. A consolidation in Aug. 1907. V. p. 

P= 45; V. 87, p. 480, 936, 1533; V. 88, p. 681. On March 371915 J. M: 
Wil inson, Harry R. Warfield of Baltimore and W. R. Sullivan of N. Y. 
were appointed receivers. In 1916 Langbourne M. Williams succeeded 
J. M. Wilkinson, deceased. V. 100, p. 1168. 

In March 1917 $500,000 receivers’ certificates were authorized, and with 
the proceeds of $250, 000 purchased $296,000 of the $400,000 common 
stock and $296,000 of the $350,000 preferred stock of the Augusta Southern 
RR. V. 104, p. 1045, 1145. The new issue is a first lien on all the oy 4 
erty of the Georgia & Florida Ry. (subject only to $212,000 of Millen 
Southwestern Ist 5s), and on the securities of the Augusta Southern ad 
chased from Southern Railway Co. V. 104, 14 

Protective Committee for 1st M. 5s of 1907; Franklin Q. Brown, 33 Pine 

»ysitaries, Baltimore Tr. Co., Central Tr. Co. 


S8t., N. Y., and others. De 
of N. Y. and Richmond (Va.) Tr. &S Bk. V. 102, p. 712 


BONDS.—Of bonds of as a ,600,000 are in hands of public and 
$630,000 in treasury, 21, 530; V. 95, p. 1472. Holders of 1st 
M. bonds were asked to fund Rd coupons for 3 gor from Nov. 1913 to 
May 1916; about 82% had agreed. . 98, p. 15 V. 97, p. 1024, 1504. 


104, p. 245 
“ao mtge. Gaede: see V. 94, p. 630, 826, 911, 1118; V. 104, p. ra 
Gross, $272,387; net, 557 


EARNINGS.—4 poe {18t7 a : 
Jan. 1 to April 30. i Gross, 249,722; net, loss, Si0" 918 
REPORT.—For year ending Dec. 31 1916, gross, $559, 072; net, $106,- 
787; other income, $11,558; int. on bonds, oe, 677; taxes, rentals, Co 
$56,316; bal., def., $43, 647. —(V, 102, p. 712;V . 104, p- 1045, 1145, 3452.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first rs a bonds, 
&c.) and $2,500 for Columbus terminal property - Stock is 000,000, 
owned by Southern Rallway Co.—(V. 63, p. 361: V. 82, D. 751.) 


17 BEORGIA RR. & BANKING CO.—Georgia R. R. Augusta, to Atlanta, 
m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
Va. (pr epenater road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 30 wns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half). 

Lease.—In 1881 road leased for 99 years to Sion M. . wader et al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 = yee, but in April 
1899 the Louisv. & Nashv. was held to have poaued all rights under the 
lease; Atlantic Coast Co. 1899 acquired half interest. V. 68, Dp. 722. Owns 
majority ($594,900) stock ‘‘Ga. - Bank.” 

"88. 


DIVIDENDS.— 1'83-'87. "89 to Jan.’11 Since to July 15 1917. 
Regular since 1881 %J10 yrly. wm, 
Extra (from bank earnings, V. 103, p. 2340)_---_--------- 

et earnings for year a ad Dec. 31 1916, gross, $3, 433,06 

per. income, $1,027,809; non-oper. income (rentals, &e. 

total. $1,227,844; deductions, $926,063; bal., $301,781.—(V. 1 3% 06,0855 

GEORGIA SOUTHERN & FLORIDA RY. "(See Map of peianenids Ry. )— 
Owns from Mac Ga. i, to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. Ww. » Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jeskeonville’ 11 m.; total,402m. V.60,p. 928; v.79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. (V.77, Dp. 626) and 
1-3 of stock of Macon Terminal Co 

Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606,- 


000, Ist M. 5% bonds being guar.,p.&i. V.79,p. 2585; V. 97, p.175 5, 365. 
DIVID. on! {gee 1996. 1899. 1900-05. 1908. 1907 to May 1917 
1st & 2nd pref.(%)\ 2 3 4yearly 4% 5 yearly 


BONDS.—First mtge. of la (Abstract. V.61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien on the asdd.4 ‘covered by that mtge. 
second only to the bonds and coupons. 

The First Consol. 4s of 1902 are for the authorized amount of $10,000,000 
of which $4,684,000 are issuable to retire the $4,000,000 Ses and $684,000 1st 


pref. stock and $3,316,000 are reserved for future needs. 75, p. 980. 
LATEST EARNINGS. TALL ery Gross, $1,437, 240 net, $374,459 
6 mos. , July 1 to Dec. a i Gross, 1,212 net, 66 
For 4 iam 20ET  ebe ae Gross, 5030" 103: net, $151, 134 
Jan. 1 to April 30. 1916 SRLS ART PS Gross, 843,385; net, 157 '334 
REPORT .—Report for 1915-16, in V. 103, p. 1789, showed: 

June 30 Gross woe. — I nmrem, pe Balance, 
Years— Earns Sur.or Def. 
1915-16__--$2,445 ‘408 ey 055 HORS 698 $3: re “364 $38. 400 sur.131,386 
1914-15__.. 2,215,773 253.405 44,200 def. 39,941 


108,158 $57. B04 
Pres., Fairfax Harrison, Washington, D. - 103, p. 1687, 1789.) 


GEORGIA SOUTHWESTERN & GULF ae. Albany & Northern 
Ry.).—Projected to extend from Albany, Ga., southwest to St. Andrews, 
Fla., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry.,. oxtendng from pibany neooast Cordele, 35 miles, with capital 
stock, $350,000, and » $400,00 - 90, p. 109. 502. Uses Al ony 
Passenger Terminal Co. station ll Oct. 4 1913) owning one-fift 
of the stock. G.S. W. . stock auth., $4,000,000 issuable at $20,000 
p. m.; outstanding June 30 1916, $40,500. The $4.000,000 mtge. is se- 
cured by pledge of $350,000 cap. stock of Albany & Nor. Ry., &¢c.; bonds 
issuable at $20,000 p. m. an" year end. June 30 1916, gross, $105,629; net, 


$24,562. In 1914-15, $95,387; net, after taxes, $23,864; other in- 
come, $101; int. on bon 327, 775; taxes, rentals and hire of e uip. 6 $- 58: 
bal., ‘def., $7,929. Pres. Legg, Albany, Ga.; Sec.-Treas., H. 





p.1437. Bonds see table above. In 1906 auth. pref.stock, none issued 1913, 





Bruton, Albany, Ga.—(V. 00. p. 502.) 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES 


| Miles Date 
(For abbreviations, &c., see notes on first page) 


Par 
Value 


| O83 4"-6 
Rate When Last Dividend 
% Payable | and Maturity 


Amount 


| Places Where Interest and 
|\Outstanding 


Dividends are Payable 





Road Bonds 
Georgia Southw & Gulf—Albany & Nor lst M g_.c 36 1896 
G8W & Guif mtge Ce 36 1909 
Gettysb& Harrisb—Con(now lst) M $565,000 g(text) _x 42 1891 
Gila Valley Globe & Northern—See Arizona Eastern RR 
Goshen & Deckertown—I1st & 2d M ($60,000 are 2ds) 12 
Gouverneur & Oswegatchie—See NYC & HRRR 
Grand Rapids & Indiana Ry—Stock $6,000,000 
First M mostly land grant g extended in 1899-_-_-zc* 
First M extended gold guaranteed by Penn RR-zc* 367 ( 
Second mortgage $5,000,000 gold 419 1 
Grand Trunk Pac—First M £ guar Can Govt (text)c&r 1,755 f 
Prairie Section M (Ser A) £2,100,0001 guar b and 1 916 
Mountain Sec M (Ser B) £2,050,000} by Grand 839 
Lake Superior Div lst M £1,550,000) Trunk | 
Sterling bonds guar by Can Govt $15.940,800.c*&r*| 
Deb stk $50,000,000 red aft 1936. Int gu by G T 
Gov't Loan $10,000,000 sec. on Prairie section do | 
Gov't Loan $15,000,000 cov. by deb. gu by G. T.- 
Dominion Government loan 
do $8,000,000 sec by mtge V 198. p 406 
Grand Trk Pac Br Lines Ist M gu by Alb text__c*) 
do do Ist M gu by Alb £238,600 
do do guar by Saskatchewan (see text) -_| 
do Bge&Term $4,450,000 bu by Sask text) 
Secured gold notes £2,000,000 guar red 101 c*| 
Grand Trunk Ry—Consolidated stock 
Canada Atlantic Ry capital stock 
4% guaranteed stock non-cumulative £12,500,000_! 
First preference 5% stock £3,420,000 
Second preference stock £2,530,00( 
Third preference 4% stock £7,168,055_...._----- | 3.612 . 
Debenture stock £4,270,575 } aaiaed | 
Perpetual consol debenture stock (colltrust) cum-_- } 884 
Second equip mtge (subject to Ist M in trust) __-_c) (1869 
Great Western perpetual debenture stock_.____-- c| 836% Var 


ef 490 % [1868 
Debenture stock 4% perpetual £425,850 1884 
Canada Atlantic consol (now Ist) M g gu p & i....| 


1, 


367 


1,000 
100 : 
000} 565,000 5 
500 &e| 


100! 
1,000 
1,000) 
.000; 5,000,000 
£100 &c) 68.010,0003 $ 
£100 &c! 10,206,000 
£100 &c 


£100 &c 

a £100 
£100 &c 
£100) 


i 5 
£100) £12,500. 
£100| £3,420.000 
£100| £2;530,000 
100) £7,168.055 

00|£24,.624.455 


00| £2,723,080 


396, 1905 100, £200 |$16,000,092, 


N Y & Baltimore 
Co’s office, Albany, Ga 
Reading Terminal, Phila 


N Bk Or Co, Goshen, N Y 


01% Office Grand Rap, Mich 
Winslow,Lanier&Co,N Y 
o 


do 
Philadelphia, Pa 
Bank of Mont, Lon & NY 
)Co’s Office, London, or 
Bank of Montreal, 

O Apr 5f New York 
J Jan .---| London, Montreal & N Y 
S Perpetual 9 N Broad St,London,EG 
O|\|Apr. 11919 N Y Montreal & London 
J July 1 1923 d do 
NiOn demand 

‘On demand 
N Feb 25 1939 
N Feb 15 1942 
N Jan. 22 1939 
N/1943 


8 2 Mar 2 1921 


| ae Pee re None ever paid 
N Nov 2 1916 2% 
N | Nov 2 1916 2% 


Apr 19142% | 
14\Irredeemable | 

Irredeemable 
J\July 11919 
Allrredeemable | 
O\TIrredeemable | 
A|Irredeemable 
JJan 11955 


5g J & JJan 11946 
56g J & JIJan 11959 
A & OOct 11926 
246,500 6 | Various /1928 
5,791,700 
918,000 
4,455,000 


O'Apr 


PEAS PPoPaap 
BP Ge Be Be RP Be Be Be Be Be Be Be Be 


aoe 
wu 


Oe ae 
PP oe Be Re ee 


aS 


Check from Co’s Office 
do do 


do 
do do 


'}Glyn, Millis, Currie & Go 
London 


£4.270.375 
£372,900 
£14,500 
£308,215 


|Mont, N Y & London 


j 
} 
j | 
} 





GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31.21 
m.; branch to Round Top, Pa., 2.93m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 7.46 m. The Reading Co. owns $571,600 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. Of consol. 5s $215,- 
009 were guar. by Phila. & Reading RR. (foreclosed). Gross earnings year 
ending June 30 1916, $246,953; net, $65,075; int. on funded debt, $28,250; 
taxes, $2,520; rents, &c., $19,134; additions, &c., $5,080; bal., surplus, 
$10,092.—(V. 95, p. 1039.) 

GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyloanta RR.) — 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 53 m.; 
total owned, 419 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, all lines, 
8 miles. See V. 74, p. 777; V. 76, p. 811; V. 82, p. 988, 1098 Successor 
Aug. 1896 of RR. Co. foreclosed (V. 63, p. 153). 

STOCK.—Stock, $5,791,700, of which Pennsylvania interests are sup- 
posed to own all or nearly all. Penn. Co. on Jan.1 1917 $2,295,600. 


DIV’'S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly); none since 


BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond itself at maturity. See guaranty, V. 56, p. 649; V. 60. P. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1917 by Pennsylvania RR. and 
$3,487,000 by the Penn. Company, which company guarantees the prin- 
cipal and interest on $1,038,000 2d M. bonds. 


EARNINGS.—4 mos., {1917 Gross, $2,007,065; net, $189,063 
Jan. 1 to April 30. (1916 Gross, 1,805,383; net, 255,833 


REPORT.—RHeport for 1915 in V.102,p.1712 In 1915 carried 3,224,561 
tons of freight, of which 30% was lumber, &c., and 20% coal and coke, 
Calendar Gross Net, after Other Interest, Additions, Balance, 

Year— Earnings. Tazes, &c. Income. Rents, &c. Bett's,&c. Surplus. 
1916 _._-$5,897,565 $1,201,300 $83,323 $926,923 $300,000 $57,700 
1915---- 5,330,928 1,085,244 58,200 848,599 255,000 39,845 

Pres., John H. P. Hughart.—(V. 102, p. 1625, 1712.) 


GRAND TRUNK PACIFIC RY.—(See Maps.)—This new trans-conti- 
nental railway was built with the joint financial support of the Govern- 
ment and the Grand Trunk Ry. of Canada. It consists of a main line 
of an estimated length of about 3,550 miles, from Moncton, N. B., to 
Prince Rupert, B. C., on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,188 m. Total, 4,378 m., viz.: 


1. Almost completed by Canadian Govt. and operated by it since July 1915— 

Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about____1,804 

(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) estimated to Dec. 31 1916 at 
$179,586,877.) _This is the ‘Transcontinental Railway,’’ so-called. 
2. Western Division, Built, Owned and Cesrates by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about 1 

b. Mountain Division, Rocky Mountains to Pacific Ocean, about... 833 
3. Lake Superior Branch, Built and Owned by Co.; Leased & Oper. by Govt.— 

Thunder Bay on Lake Superior to East. Div., east of Winnipeg.__. 188 
4. Sundry Branch Lines—Built by co. and its subsidiaries_._..about 1,000 
V. 98, p. 73, 1244, 1528. Winnipeg terminals, V. 89, p. 666. 

In June 1916 no agreement had been reached regarding the operation 
of the Dominion built line, the ‘‘Transcontinental Ry.’’ extending from’ 
Moncton, N. B., to Winnipes. 1,804 miles. The company claims that the 
road in question has not been completed within the meaning of the con- 
tract and that therefore they are not obliged to operate it nor provide it 
with the stipulated amount of rolling stock ($20,000,000 worth). The 
Govt. is operating this division. V. 100, p. 1348, 1592. 


ORGANIZATION .—Incorp. by Canadian Parliament in 1903. V. 80, 
4 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 

- 20, D. 1044 (also bonds below); V. 82, p. 333; V. 88, p. 295, 822, 1372. 
1437. Option on Pac. Great East. Ry., 450 m.; see that co. 

Government Loan.—The liabilities of the Grand Trunk Pacific Ry. Co. 
began to accumulate against net revenue in Jan. 1916 and as the Grand 
Trunk Ry. was not in a position, owing to the war, to assume the burden, 
the Canadian Parliament voted to grant the Pacific Company an $8,000,000 
6% loan payable on demand and secured by mortgage. The proceeds 
were to meet interest for at least a year upon the securities of the company, 
to meet deficit in operations and to purchase rolling stock (V. 102, p. 1811, 
1892, 1982,2166). The amount of interest guaranteed by the Grand Trunk 
Co. is about $4,000,000 annually, which includes interest on the Govern- 
ment loans of $25,000,000, to which must be added the interest on the 
amount spent on branch lines, over and above the amount for which bonds 
have been or will be guaranteed by the priovincial Governments. It is 
expected the provincial Governments will issue additional bonds to cover 
gome n? fy ya seaving probably about $8,000,000 due to the Grand 

y. Co. 6 amount of interest guaranteed by the Government, 
amounts to about $2,378,000 per annum. od 

STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 

BONDS.—The Canadian Government agreed to guarantee 3% Ist mtze. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 In all; and (b) three-quarters of total cost 

mile from the mountains to Pacific Coast, called Mountain Section. 

otal issue, £14,000,000; Roya! Trust Co., Canada, trustee. V. 80. p 

996, 1234, 1363; V. 81, p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214, 276. 
Decision as to guaranty by Gov't, V. 93, p. 1386, 1462: V. 95, p. 1607. 
In June 1914 an Act was passed with ty the guaranty on certain 
conditions by the’'Canadian Govt. of £3,280,000 4% bonds due Jan. 1 1962 
to aid in completing the road. In Nov. 1915 $5,524,000 of the issue was 
pledged to secure $4,000,000 Grand Trunk Ry. 2-year notes. V. 101, p. 
1628; V. 98, p. 1766, 1920; V. 99, p. 342, 674; V. 100, p. 642. 

Series ‘‘A’’ (Prairie Sey .p.and Ser. ‘‘B’’ (Mtn. Sec.) 4% bonds secured by 
a second mtge. (National Trust Co., Toronto, trustee) guar. as to prin. and 





int. by the Grand Trunk Ry. Co., see in V. 80, p. 996; also V. 80, p. 996: 
V. 86, p. 794; V. 90, p. 1165; V. 92, p. 725. 

Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 

ayment of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division part passu between the holders of the bonds guar. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Govt. bonds and 25 
to the hoiders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

As to $10,000,000 loan of 1909, see V. 88, p. 822, 1194, 1061, 1253. For 
$15,000,000 loan of 1913, V. 96, p. 1629, 1772; V. 97, p. 175. Regarding 
Grand Trunk Pacific Branch Lines bonds, see V. 90, p. 1044, 1165; V. 88, 
p 1437; V. 96, p. 285; V. 97, p. 1583. For issues guaranteed by Provinces 
of Alberta and Saskatchewan, see V. 99, p. 1451; V. 95, p. 1331; V. 96, B- 
285; V. 94, p. 1448. Asto $15,940,800 guaranty of 1914, see V. 98, p. 1766. 

Perpetual debenture stock, see V. 84, p. 570; V. 96, p. 1296; V. 88, p. 624; 
V. 90, p. 303; V. 96, p. 789; V. 94, p. 207; V. 95, p. 1207, 1607; V. 96, p. 
789, 1088, 1297, 1629, 1700. oe 

For £2,000,000 7-yr. 5% notes of 1914 see V. 98, p. 73. 

FINANCIAL STATEMENT, &C.—A full financial statement as of 
Feb. 29 1916 was given in V. 102, p. 1982. The reports of members of the 
Royal Commission appointed to consider what course the Dominion should 
pursue with regard to the Grand Trunk Pacific and Canadian Northern 
were referred to in V. 104, p. 1754, 1800, 2117, 2235. Early in 1916 the 
Grand Trunk Ry. offered to surrender ali its interest in the Grand Trunk 
Pacific, Branch Lines Co. and Development Co. if the Government would 
relieve the Grand Trunk Ry. of all liabilities thereon and also reimburse 
it for all advances to those companies. See V. 102, p. 1982, 1811. 


EARNINGS.—For years ended June 1916 (bond int. not deducted): 

(Report to Dept. Rys. & Canal.) Gr. Tr. Pac. G.T.P.Br.L. Transcon.Ry. 
Operating revenues $6,963,189 $1,319,599 $5,798,516 
Net income after oper. expenses 1,070,904 loss 50,534 466,135 
Charges other than funded debt # 08,751 


Balance $1,070,904 loss $50,534 1oss$342,615 

The interest to be provided for was $6,668,084 by Gr. Tr. Pacific Ry. and 
$538,760 by Gr. Tr. Pacific Branch Lines Co. 

The G. T. Pac. reports for the cal. year ended Dec. 31 1916, gross, 
$7,872,455; net, def., $144,210; int., rentals, &c., $8,008,791; bal., def., 
$6 285,130. seta is: eas ed a ES wt ena 

OFFICERS.—Pres., E. J. Chamberlain, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V.102, p.1811, 1896, 1982; V.103,p.320, 406.) 

GRAND TRUNK RY. OF CANADA.—(See Maps.)—Quebec, Can., 
Montreal to Chicago, Ill., also to Portland, Buffalo, Detroit, Toledo, &c. 

SYSTEM PROPER. #4-*-%| REPORTED SEPARATELY. 
Miles.| Majority stock owned. 
3,472 | Central Vermont* 
| Grand Trunk Western* 
| Enttre stock owned. 

165 | Pontiac Oxford & Northern... 

164| Detroit Grand Haven & Mil*_. 

54/ Tol. Sag. & Muskegon 

211| Jointly owned. 

Detroit & Toledo Shore Line_- 


Total in earnings 4,008: Total road 5,360 
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. 


DEBENTURE STOCK—NOTES.—Perpetual consol. 4% deb. stock 
included in August 1916 a total issue of $180,703,373, from time to time 
authorized by Acts of the Parliament of Canada, of which $119,839,014 
was in hands of public; $40.723.731 was pledged as collateral security for 
promissory notes, $14.1)5,424 was set aside for certain specified purposes, 
and $5,040 .209 was held in the treasury without limitation as to purposes 
of issue. The debenture stock is a first charge (1) upon the p operty, 
subject to certain prior liens, including the 5% debenture stock, aggre- 
gating about $54,000,000, and (2) on $76,048,441 securities of companies 
consolidated with the Grand Trunk Co., and controlled companies. V. 97, 
p. 1733; V. 98, p. 1156. as 

The £2,000,000 5% 5-yr. notes of 1913 are secured by £2,657 $00 peepes. 
cons. deb. stk. and the £1,000,000 54% % 3-yr. notes dated Jan. 15 1915, by 
£1,430,000 stock. Both issues are redeemable as a whole or in amounts of 
not less than £200,000 by drawings on any interest date on 60 days notice, 
the trustee to release a proportionate part of the collateral. V. 97, p. 298 
521; V. 100, p. 54. The $12,500,000 5% % 5-year notes of 1915 are secu 
by deposit of £3.600,000 perp. 4% consol. deb. stock; red. on any int. date 
as a whole or in amounts of not less than £200,000 by drawings, a propor- 
tionate part of collateral to be released. V. 100, p. 1917, 2085. 

The $4,000,000 2-year 5% notes dated Nov. 1 1915 are secured by 
$5,254,632 (131%) Grand Trunk Pacific Ry. 4% sterling bonds of 1914, 
due Jan. 1 1962 (part of £3,280,000 issue, guar., p. & i., by Dominion Govt.) 
and are convertible at 100 and int. into said bonds at 80 and int., at option 
of holder, at any time prior to maturity on 30 days’ notice to trustee 
V. 101, p. 1627. The $2,000,000 2-year 5% collat. notes of 1916 were se- 
cured by £670,890 4% Consol. Debenture Stock. V. 103, p. 758. 

Canada Atlantic Ry. was merged Jan. 1 1914; V. 100, p. 1432; its 50-yr. 48 
of 1905 (Royal Trust Co., Montreal, trustee), carry guar., prin. & int., of 
Grand Trunk. V. 79, p. 1641. 24; V. 80, p. 2343: V. 87, p. 1477. 

Govt. Loan in 1916 to Grand Trunk Pac. Ry.—See that company above. 
This loanis not an obligation of the Grand Trunk Ry. V. 102, p. 2166, 1982 

Station Co. bonds, V. 82, p. 452. Montreal Warebousing guaranteed 
bonds, V. 83, p.37. Grand Trunk Pacific Devel. Co., V. 90, p. 306; V. 91, 

. 1449; V. 92, p. 1238; V. 93, p. 1107. Toronto Term. Ry., V. 95, B. 1474; 
v. 98, p. 1768; V. 101. p. 1272. Ottawa Terms. Rys., V. 95, p. 1207. 

In June 1916 arranged to guarantee bonds of Central Vermont Ry. (which 
see) for completion of line into Providence, &c. V.102,p.2341; V.103,p.2078. 





Lines owned 
Leased—partly owned. 

Atlantic & St. Lawrence, Port- 
land,Me.,to Island Pond, Vt. 

Buffalo & Lake Huron 

Cincin. Sag. & Mackinaw 

Other lines 70 








JUNE, 1917.]| 


RAILWAY STOCKS AND BONDS 


59 








RAILROAD COMPANIES Miles| Date 























Par Amount | Rate | when | Last Dividend 
[For abbreviations, &c., see notes on first page) | Road |Bonds| Value Outstanding | % Payable | and Maturity 
Grand Trunk Rail way—(Concluded)— | | 
Secured notes £2,.000.000 redeemable 101_.__ _-- c* seal See £1 £2,000 /000) 5 A @ Ge A iete QO jnncdensatnddcecuctane o 
Three-year collateral notes £1,000. 000 5 Fea 101--c*) ...| 1915 |£100 &c} £1,000,000) bi J &J15\Janl41918 |...... embburbbiewben we an 
Five-year secured notes £2,500,000 red 101_.--c*| __-| 1915 | £100 &c| £2,500 000) 5 J & JiJuly 11920 
aroryenr ascured moses call ail convertible... ba ies ede +000 $3 on O00! 43 -y S N poy 1 1937 _~ & ots oe Soe 
'wo-year collat gold motes._.........-_ c mare é ‘ y g an ontr 
New Gasiena Elev lst M g gu due $10,000 soarty. | oonl SeUL ee 250,000) 38% eJ & J July toi 1941 |UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1 000,000 gold guar_| -...| 1906 | $or£é 1,000,000) 4 |\A & O|Apr 1 1936 Blair & Co., New York 
Car trusts due $197,000 semi-an red 102%-.-.--Ba} ---| 1912 1,000} 2,354,000) 4% \M & N|Nov’17-May'22 do do 
do Ser B gold due $168,000 s-a red 102% Ba a=ou| 1913 1,000; 2,184,000) 4% eM & N|Nov'17-Nov '22 do do 
do SerC dues-a $113 M 5 yrs then $112 M -| { . | 
red 102 234. dincitiinasiiibenidigiatinites aaiidaadamemmile Ea ---| 1913 1,000} 1,685,000| 4% |M & N|Nov’'l7-Nov '23|-.....---..... minatinings aa 
"mint es ae 009 1912 195,000/ 6g |J & D|\Dec‘17-Dec ‘22 
yearly r { i+ 2B a eK ae engl SOLE Inabasawe d | 4 ee OS ee 2 Pe ee ee 
Grand Trunk West—lst M int gu $ (cur) & £ =e 330! 19 S$&£ 15,000,000) 4¢ 35 & JijJuly 11950 Bank Montreal,NY &Lon 
Gen consol M auth $30,000,000 guarp&i....Usmx; 330) 1912 |..-----. 11,541,000) 4 g |M & Ss/Sept 1 1962 te) ° 
Great Northern—Stock $250,000,000___._._______- | onel «see 100|249,476,850'7 in 1916) Q—F |Aug 11917 1%|32 Nassau St, New York 
Gt ie le & Bee M A ced 106 beg *41__Ba. sagt 7.517, 1911 {1,000 &c} 35,668, seit 4% eI & JiJuly 11961 de do 
ng — | 
StPM&M ooo mtge} (nr Ist M) gold__.Cez)| 2,541) 1883 1,000) 13,344,000} 6¢ \J & Jisuly 1 1933 do do 
for $50,000,000... (V 91 p 518) sink fund.z}| 2,541 1883 1;000| 21.0 7,000] 4%¢e¢3 & JiJuly 1 1933 do do 
541) 1883 1,000} 8,177,000) 4¢ WJ & J guy 1 1933 do = 
Montana Ext lst M ($25,000 p m) gold___Ce. z0° &r| 420| 1887 1,000 ay’. at 000} 4¢ J & DjJunel 1937 do 
Pacific Extension M £6, 000, 000 gold___ - Ce.zc* &r) 849 1890 | £100 &o 15654 .100) 4¢ J & JiJuly 1 1940 N Y & Lond, — Bros 
CB a Q col eM g red at 105 & share----Gxc*&r®| al 1901 $1, Q00 Ro is 567 515 ‘ g iJ ens J suly 1 1931 JP Morgan & Co. NY 
do registered ___- zr awnl ° c gz uly 
atten, Sa Ry ist } mtge cold ee Ce.zc* : ie  Bisie 2 159.0%) 4 g : ® z vay 4 ioae 32 —— St, nee York 
EE SPS IR ,000 | gz uly Oo 
E of Minn No Div M 39, “00, 000 g ass red_Ba.zc* &r| 84 1898 {1,000 &c} d9,695, 090) =e A & OJ|Apr 1 1948 32 NassauN Y;Lee,H,Bos 
Mont Cent Ist M g ($6,000,000 are 6s) ass_..Ce.zc&r| 250, 1887 |1,000 &c 10,000,000!5 & gJ & JiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls lst M g assum (end)Ce. zo* &r| 04 1888 1,000} 3,625,00)) 5¢ \J & DiJunel 1938 do do 
ef hte Falls & North first mtge g assum __Ba.xc*! 130; 1889 1,000 229,00)) 6 J & dJiJuly 11939 do do 
orth Ry of Can—See Canadian North Quebec Ry) | 
Great Southern RR—Ist M $5,000,000 gold_______ -x) ---| 1908 1,000 590 ,000) 5g J & JiJuly 1 1928 Sec Sav & Tr Co, Port,Or 
een Bay & Western RR—Stock (see text)_______- ont skim 100} 2,500.000'5 Feb ‘17 Feb |Feb15 1917 5%|Office 40 Wall St N Y 
Debentures Class A incomes text non-cum_____ zc*| __-| 1896 1,000 600,000'5 Feb’17| Feb Feb15 1917 5% do do 
Class B incomes after 5% on stock non-cum.zc*| ~--| 1896 1,000 7.000.000 1 Feb’17| Feb /|Feb15 1917 1% do do 
a $11,502,000 additional pledged for Pacific Extens ton bo\nds d Subject} to call at T" after {April 19/28 











In_ May 1917 the “Railway Board of Inquiry,” 
of Dominion Parliament, ate pe a majority rt recommending 
nationalization of the Grand Trunk and Canadian Pacific systems and their 
joint operation by an independent board of trustees as — Dominion Ry. 
Co. “for the benefit of the people of Canada.’”” The company pronounces 
this report inaccurate and misleading. V. 104, p. 1800, 1754, 2117, 2235. 

DIVIDENDS.—Total percentage paid from earnings of each year since 
1903 being the October and ors A = Gocteations combined: 


formed pursuant to Act 





{ "04. "05. ’06. 10. } hae | ya Pe , 
Guar. stock....%| 4 4 4 y 4 3% 4 
ee ee %\5 6 5 5 a @ .% s , s 0 
i > aaa | 5 ee 5 2% 5 iP 5 5 5 0 Oo 
Se S10 2). ..2. 2 1% 2%2%0 O 


3d_pre 
The dividend on guaranteed stock was only 1% o in May and Nov. 1915, 
but in May 1916 244%, making 4% for year 1915- 6 and in Nov. 1916 2% 


First pest. dividends ae 2 in bey and 1915 were resumed in Nov. i9ié 
with full 24%% s.a.). - 103, p. 1413. 





EARNINGS .—4 ad Sah $14,606,800; net, $2,836,439 
Jan. 1 to April30. (1916----Gross, 13,568,044; net, 3,229,895 
REPORT.—Report for cal. year 1916 wasin V. 104, Fy 2112. 
1916. 1915. 1913. 
I a ee al re 4,015 4,015 4 ‘O15 4,012 
Gross earnings --_-_.-.--- £9,819,700 £8,203 688 £8,596.768 £9,620,176 
Transportation expenses. 7,288,000 6,511,257 6,841,919 7,261,810 
Net earnings____.___- £2,591,700 £1,781,431 £1,754,849 £2,358,366 
Total net income______- £2,654,100 £2,154,631 £2,437,593 £2 000 ane 
Deduct—Rentals___._-_- 1,914,600 1,499,387 155,206 155,206 
Int. on bds. ,deb.stk.,&c_ 0 1 420. 905 


1,592, 
Adv. to controlled roads. Cr.62,800 144,620 26 
Divs. on guar. stock. .(47%) cst el 
Do ist pref. stock- 5)1 00 
Do 2d pref. stock = 7~ (126. ‘300 
Do 3d pref. stock_-_- 


4,366 
(4)496'823 
naaune 170,841 


6,420 
(244)179,116 





SS OE A Ee sur.£4,800 sur.£10,704 def.£12,384 sur.£3,922 

OFFICERS. co 9 E. J. Chamberlain; Chairman of Board, Alfred W. 
Smithers .—(V 666, 938, 1118, 1301, 1413, 2078; V. 104, p- 1387, 
1800, 1898, 2112 93197: 2235.) 


G AND WRUNK 4, WR ai th RY.—Owns from Port Huron, Mich., 
toC Yhicago, 331 m.; leases Chic. K 
Wast, 9. orm. i Chie, & 347 om 200 000,000, ati’ trick 
na. m m. all own 
Trunk. V. 69, p. 954; V. 71, p. 22. Allied line, ey ‘Ox. & Nor., 100 m. 


BON b joer Grand Trunk unconditionally guarantees the interest on 
the lst 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90,p.1239. Jointly with anser Hoe Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V. 76,.pD owe 5. obo: 

In March 1911 authority was as granteds to make a new hy for $ 
to extend and improve the ro 7,662,000 4s, due Sept. 1 1968. oo — 
Soot S the Grand Trunk Ry. TF latter guarantees es oe and inter- 
,000 to be held to seeire the firsts at maturity 92, p. 795, 
ids 1342" 1436; V. 93, p. 1323; V. 97, p. 237. 


EARNINGS.—4 mos. {1917 Rdiaaiaual Gross, $2,805,397; net, $329,547 
Jan. 1 to April 30. See Gross, 2,913,939; net, 845. :924 
Year ending June 30 1916, gross, $8,818,661; net, after taxes, $2. om 398: 
other income, $465,082; charges, $3, 122, 396; surplus, $5,084. Year 
1914-15, gross, $7,238,464; net, after taxes, $789,188.—(V. a 4 1700; 
V. 97, p. 175, 237; V. 103, p. 758; V. 104, p. 1387.) 
GREAT NORTHERN RY.—(See Maps. rey erates a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., eattle, Wash., and Van- 
couver, h trackage rights into Portland. Ore., and numerous 
branches in Minnesota, Iowa, North and South Dakota, Montana, Idah- Dy 
Washington, Manitoba and British Col. Total Dec. 31 1916, 8,198, viz. 


Lines owned in fee— Miles. Controlled Companies— Miles. 
St. Paul to St. Vincent, Minn_._ 393 Vancouv., Vic. & East. Ry.&N. 271 
Minneapolis to Santee. Wash__1,832| Other lines_._..._...--.-___. 418 
Everett, Wash., to Vancouver. 128 Trackage— 

Other lines owned in fee to Su- Seattle to Vancouver, Wash_-__ 273 


perior, Butte, Sioux City, &c.4,796 19 other lines 


Second, &c., tracks & sidings__2 bry 

In July 1916 purchased Wasertows & Sioux Falls "RR., 103 miles (V. 103, 
p. 145). New terminal cos. 1917, 104, p. 560. 

Owns jointly win Le orthern Pasitie the ‘Spokane Portland & Seattie Ry.. 
556 miles. V. 1273; V. 86, 1529. 

In Dec. 1908 ohic’ Burl. & Quincy ‘jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, 1664. Uses ane A ore 
Pacific line, Seattle to Vancouver, Wash., P74 miles. V. SS. pis 

In Dec. 1909 a joint control was acquired of Spokane & Baa ‘Empire 
(Electric) RR.. 213 m. See “Electric Ry.’ Section. 

Controls Midland Ry. of Manitoba jointly with Nor. Pac. Ry. V.95,p.236. 

ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man. anc 
ome roads theretofore controlled. V. 85, p. 600, 1209; V. 86. p. 168, 794. 

TOCK.—In 1898 surrendered the right to “me common stock, all stock 
G “‘of a single class with uniform rights.’ . 83, p. 1469; V. $4, p.749. 


DIVIDENDS. - ’92 to '96 (incl.) '97. ‘oe. 99. "00. 1901 to Aug.’17 
Per ce 5% yearly %6% 7 %T 7% yearly, Q-F 


Also 1 * 1898 50% } Seattle & Mont. stock, which was then cushenned 
at 80 in Sie Bs P 40% = subscription to additional! Gt. Nor. pref. V. 66, 
p. 1044, :V.74 In May 1901, 4% and in Nov. 1907 Vien 
was paid — earns. ‘of ‘sae Superior Co., Ltd.. and in Dec. 1906 unit for, 
unit, 1,500,000 shares in iron ore properties. See “General Finances.” 
BONDS.—Of the ‘‘Ist & Ref.’ 50-year bonds ($600,000,000 auth.) , $76,- 
019,000) had been issued as 444 % bonds to Apr. 30 1917, of which $35,668,- 
sold and $40,351,000 held in treasury and pension fund. These bonds 
(in hands of public) are a first lien, directly or through deposit of stock, on 





2,736.41 miles of road at $13,035 per mile, and a genera lien (subject to 


—- liens of $22,491 per m.) on 4,781.31 miles; total mileage covered, 
517.72; also secured by equipment at the time of the mortgage costing 

$59, 073,180, upon - 200,068 of which it is a first lien. V. 92, p. 1499; 
. 93, p. 871; V. 98, p. 698. 


Provistons eaten Issuance of the $600,000,000 Bonds Authorized. 
Sold for pres. purposes, $35,000,000; held in treas. "$10,000,000 -$45, 000,000 
Reserved to retire existing obligations, including the $222, 

000 auth. issue of Northern Pacific-Great Northern joint 45, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying DES BUURRORD) . ccucadennerbasan ae 332,062,000 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos-_ _-_-122,938,000 
Reserved for the acquisition and construction of new lines, t , 

minals, &c.. at not exceeding $3,000,000 in any cal. year_ 00,000,000 

The $40, 351 ,000 of above issue held in the tmoennry includes: 393° 351,000 
issued for acquisition of stocks of other G08. a 000 for ac pisition ‘and 
construction of new lines, &c., and $10,0 GOO or Fd pond aod $45,000,000. 

St. Paul Minn. & Man. consol. mige. - 1883. for $50,000, 000. is now a 
first lien on both land forme and 2,540.83 miles of road ene asecond lien on ° 
2.47 m. # double seach cesecty Minneapolis Union Ry. V.91, p. 518; V.64. 
p. 518 ;V. 86, p. 229; V 1583; AX,” Ss Past 206, 6 624, 1061. 1372. 

Moniana Extension m oor Bho on 837 miles in State 
of Montana; $10,185, 000 ‘are ‘inh sone fl Yr ¢ the rly and $11,502,000 with 
trustee of Pacific ext. m mtge. secure to that mtge. first lien on tracks 
Pacific Jct. to Idaho State —— 417 miles. 


Pacific Extension mtge., £6,000,000, at £6,000 per mile % Montana and 
£7,000 D er mile weit ae Montana. V. 66, p. 1 - 1188; . 80, p. 1111, 
1174; V. 90, p. 303. See abstract of mtge., V. 52, 


On Apr. 301917 Gt. Nor. ans Nor. Pac. 352.2. 3767613, 500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, exchanged for their 
joint 20-year 4% gold bonds (secured by deposit of the aoe in crust). 
on basis of $200 in bonds for each om poe. See circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73, p. 294, 903; V. 85, . 600. 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited X $9,700,000, 
are red. at 105 after April 11928. V. 66, p. 471; V. 88, p. 1002, 1253. 


GENERAL FINANCES.—Total funded debt in hands of public Dee. 31 
1916, $143,235,515. Per mile of road (7,820.64 m.), bonds, $18,315 06; 
stock, $31, 899 80. Train load, 6 mos. to Dec. 31 1916, 701 tons; same 


riod 1915, 708. : 
o"hee Great Northern Iron Ore Properties under ‘‘Industrials.’ 
EARNINGS.—4 mos.,f1917_---.-- Gross, $23,347,558; net, $5,654,387 


Jan. 1 to April 30. ft ! Fase Gross, 
REPORT.—Fiscal year now ends Dec. 31. For 6 mos. ending Dec. 31 


1916, see V. 104, p. 2109, 2124. a tee iia ilies June 30- 
Dec. 31 16. 1916. 


143 8,053 
$8,356,578 $13,661 ‘645 


21,824,044; net, 6,602,541 


Average miles operated_......-.--. 


918 1061 
Passenger earnings $13,164,857 








a ca as aid ecanain a alee 34,686,306 60,177,2 47,147, 314 
Mail. ———— Ie Se eee Cae 1352,085 5,993, 23 5,635,8' 
Other than transportation_.......-- 899,149 ? '429 866 1,214,887 
Gross operating revenues_------- $47,294,419 $81,262,478 $67,162,858 
Gross cormarens NR ne a oa atedicie $21,023,823 $35,061,822 $28,015,114 
Rentals paid... .---c-ncencecan= $475,740 $888 ,892 $849 ,078 
Hire of equipment balance, &c__--- 116,487 129,048 100,2 
Bond interest accrued_........---- 3,220,419 6,443 ,267 447, 
Dividends on stock (7% pe annum). 8,731,254 17,456,390 16.796 85% 
Interest on new stock subscriptions... -.------- ---- = = mo a 
Renewal Allouez Bay ore docks_--_-- 128,166 256,332 256,332 
Miscellaneous appropriations._....... -------- 3 100,865 275,0 
Improvement and renewal fund...-- -------- 3,500,000 1,000,0 
Te OS eee ee eee 10,448 i Soe e «eneeunan 
Malencs, GUO. .cccesenacecaee $8,331,309 $2,287,027 $2,096,762 


OFFICERS.—Chairman of Board and President, Louis W. Hill; Asst. to 
Pres., R. Budd; Vice-Presidents, W. P. Kenney ‘and J. M. Gruber, St. 
Paul; V.-Pres., ‘and Aan, Sec., E. T. Nichols, ow, York; V.-Pres. and 
Compt., G. R. Martin; V.-Pres. and Gen. Counsel, O. Lindley; Sec. & 
Treas., L. E. Katzenbach, St. Paul; Asst. Sec. and hs Treas., N. Ter- 
hune, New York. N. Y. office, 32 "Nassau St. 


DIRECTORS.—L. W. Hill, R. Budd, W. P. Kenney, E. C Lindley. 
L. E. Kassenbech. F. E. W eyerhaeuser, 'W. B. Dean, St. Paul: ‘A. Or- 
dean, A. Thomson, Duluth; P. L. Howe, Minneapolis; E "ee Nichole, 
A. Barton sar New York.—(V. 104, p. 2109.) 


EAT SOUTHERN .RR.—Owns from The Dalles to Friend, Ore. 
4197 miles. Incorp. in Oregon 1908. Stock, $100,000; par $100. Bonds 
(Security Sav. & Tr. Co., Portland, Ore., trustee), $5, 000,000 auth. issue. 
Year ending June 30 1915, gross, $43, 556; net, $i4, 953; other inc., $101; 


t t , &c., $36, aS? bal., def., $21,333 Pres. (deceased) ; V P., 
mt Meler; Sec., Geo. . Joseph, and Treas. & Gen. Megr., J. . Heim- 
rich. Office, The lie. ‘Ore. 


N BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to tee Wi magne. Wis., 213 miles; branches, &c., 38 m.; trackage Ch. & 
N. W., 23 miles 


SECU RITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 244% 
interest, if earned, then common stock to 24%, then the two mare ratably. 
but after 5% on both, class B 1s entitled to all a) earns. V.61.D. 471. 


LATE DIVS °05-’07. 08. ‘09. "10. ’ 13. Ls "15. "40. "Eee 
Class “A” debs.-.-- byly 5 5 5 5 5 5 
Capital stock..---- a on a i * >: 2 
Clas "B” GtRE.ccce casccs % % *¥ *K 1% i oe ee 





[Vou 104. 
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62 RAILWAY STOCKS AND BONDS [Vou. 104. 
| 
Ww 
{For dnnuiions be be 7 fy page) Road dona Value oimueating Kx Pause | oj Maury "Giada oo tae 











I Me a ckbh wan aaa ob] aoe $100 $200,000 6 J & DJne1919173% DL & W, 90 West St 
ered yg Bs RR—Ist iM $460,000_...--- Te 20Le lesateews 460,000 6 J & JJuly 1 1934 Cent Bk&Tr Co, Atlanta 
Greenwich & Johnsonvie—1st M $500,000 ¢.G.zc&r 21 1904 1,000 400,000 4g J & J Jan 11924 Guaranty Trust Co, N Y 
Groveton Lufkin & Northern R lst M gold_-_-- DE Bee icundon ke 437,000 5g J & JiJan 1 1939 on ann no nn 
Guantanamo & Western —\lst * $600 gold_Col.x ~oe-| 1909 1,000 600,000 6g M&N15 Nov 15 1929 Columbia Trust Co, N Y 
Gulf Fla & Ala—Receivers’ t iltlontes $500,000 ee «4 ere ea 7 es Seen, ers Pee er re eee 

lst M $10,000,000 gold red 105__---- Col.xc*&r* 160 1911 600 &c 4,410,000 5g J «& J\July 11961 Default expected J’ly1’17 
Gulf Line—See Hawkinsville & Florida Southern Ky 
Gulf Mobile & Nor RR—Common stock (vot tr ctfs) onnl ine 100 10,822,500 -------- -------- -------------- ---------------------0 
Pref (p & d) (v tce a Orme aes F 3 years... es Eee 100 y ats — es ee eee ed eee 
e J BUGNOSIZES . wcccacccce 0s] Gane looasesse See te GD  l\ledevasanl Stipes O60 S66 el che beBoasassoncesdsant -. 
quits ‘Ship isiand— Stock saa ta te ails die tite ae te BE ey ee 100' 7,000,000 ....--.. Q-J July15 1913 1% | Buffalo, N Y 
First Refund and Term M gold sink fund_N.xc *x&r* 807 1902 1,000 &c 5,000,000 5¢ J & J Feb 11952 - Metropolitan Tr Co, N Y¥ 
Serial debentures g call at 105 ($50,000 due yly)--.-y ool BOLO 1,000 350,000 6g¢ M & N May 1918 to ’24 Bankers Tr Co, Buffalo 
Gulf Term, Mobile—1st M $700. Hee g gu (text) xc* &r® ---| 1907 1,000 600,000 4g J & JJan 11957 Franklin Trust Co, N ¥ 
Gulf Texas & West—1st M $10,000,000¢ red 105-Mp« 99 1909 1,000 2,000,000 5¢ M & N Nov 11939 Metropolitan Tr Co, N Y 
Hampden. RR—First mortgage see text......._--- inti das tentnln ha DOG TN lieccncntlasnanwen DOT: - ‘lbenwedeksaoeunveceaaauel ne 
Hescis, & Selanes, Sc2_\uete, Bento « qui nor 
Hannib t Joseph—See cago Burlington u 
—First mortgage gold_.Cez 20, 1895 | 100 &o 300,000 6¢ JT & JJan1 1921 Central Trust Co, N Y 
ee ee ee] nod cree lecnenees 108.000 5. J & DToJune 1924 Union SB & Tr Co, Cine 
rrisburg Ports Mt J & Lanc—See Penna Ry. 
pain i Cease Wanee-aeee,.----- 124 .._. | 100 2,967,000 2 |F &A31Aug3119171% Hartford 
First mortgage extended in gold in 1903__-_------ 124 1883 1,000 mm. 000 4% J & JdJuly 1 1923 do 
Hawkinsvy & Fl So—l1st M $400,000 gold guar p & 1- x 44 1902 | 1,000 Kg A & OApri 1952 Union S B & Tr Co. Cin 
Haytian Am Corp—Pref stock 7% s fd call 110 cog. na Gaewie 100 =5, 500" 000 7 Q-J See text New York Trust Co, N Y 
Co—S ouisville & Nashville 
Hee 9 Brid R—S i ertrcace ere OT wine 100 200 ,¢ 3 A & OApr 1 1917 1% See Central of New Jers 
Hocking J 7  S (ee St 100 11,000, 000 See textJ & D June 30 ‘172% J P Morgan & Co, N 
Columbus & Hockin Vali first mtge gold ext.xc*® 119 1867 600 &c 1,401,000 4g A & O/|Oct 1 1948 do do 
Gol & Tol 1st M gold ext 1305 (vot 81 p 411). .G. xc* 121 1875 1,000| 2,441,000 4¢g F & A‘Aug 11955 | do do 
First Consolidated mortgage $20,000,000 gold_ _Cex 346 1899 1,000 &c) 16,022,000 4%eJ & JIJuly : 1999 do do 
Two-year gold notes call at 101 (V 101,p {180)Bay @--| 1915 1,000 4,000,000 5g M & N|Nov 11917 F- | Broadway, NY 
Equip notes gold Ser E due $25,000 s-a__------- wwe] Bed 1,000 25,000 4 iF & A/\Aug 1917 pire Trust Co, N Y 
do do do due $110,000 annuall anal Gee 1,000 110,000 5 iJ & JiJuly 15, 1917 ; ? "Morgan & Co 
do do Eq gf Ser I oe $25,000 s-a_ zee aon ae 1,000 50,000 4¢ F&A15 Feb151918 Guaranty Trust Go. B 
do do Ser of 1913 due $100,000 ann____x ows! SOLS 1,000 700,000 5 F & A'To Aug 1 1923 {Commerda Tr Co, Phil, 
do do Ser of 1914 due $80,000 ann..-..-- ond) a0" 1,000 560,000 4% F & A/\To Feb 1 1924 and 71 Bway, WN ¥ 
EARNINGS .—4 mos.,{1917_-.------- Gross, 249,111; net, $38,604 BONDS.—Of the first 5s outstanding in (my 1916, $850,000 bonds were, 
Jan. 1 to April 30. “S eRe a Ae Pong ross, sre 234: net, 74,267 | In skg. fd. (bonds not callable). See V. 74, 426, and application to list. 
REPORT for year ending Dec. 31 idiéin , # 104, p. 1806. V.74, p. 1257: V. 81, p. 264. Of theGen. & Ref. . ial 6s of 1911 ($1,000,000 
Cal. abe Net —_ Div. on, = ividen Div. on Facog auth. issue), $200. 000 each were paid in April 1913, 1914, 1915 and 1916. 
Year. Ear Taz Deb. ** , pe a0 g12 Ps V. 92, D. 460. In 1916 $350,000 serial 6% debentures were issued, 
| $850, O71 $240. ‘973 (5)$30, $60 (5 53125, 000 eS ‘OF EARNINGS.—6 mos.,{1916_-.-.---- Gross, $1,000,291; net, $307,668 
ae 780,423 207 533 (5) 30,000 (5) 125,000 (5%) 43,750 8,783 July 1 to Dec. 31. {1916 ee Gross, 978.311: net, $207 685 
DIRECTORS.—J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W- Four months, Jan. 1 tole eswaerie Gross, $638,445; net, $172,755 
Cox., Sec. & Treas., 40 Wall St., C. Ledyard Blair, J. A. Jordan. Henry R. April 30. U1 Gisnsuaween Gross, 659,268; net, i 
Taylor, W. J. Wilson and Frank B. Seymour of Green Bay, Wis.—(V. 102, REPORT .—For fiscal year ending June 30 1916, V. 103, p. 1788. 
p. 437, 1259, 1806; V. 104, p. 451, 1387, 1483.) 10ifaa end. June 30 $1 1.964177 $738.47 Other Inc. args, Ba $4 ow. 
¢ | eer oe 4 
GREENE R.—Owns road from Chenango Forks to Greene, N.Y., 8 15-16 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on | 1914-15------.---.- 1.633 ,006 9,584 31,488 340.069 


stock. Stock, $200,000; par, $100. 


GREENVILLE & WESTERN RR.—Owns Greenville, 8. C., to River- 

view, 23 miles. V. 99, p. 406. Stock, $50,000; par, $100. Bonds, 
$460,000 6s “owe Bank & Trust Corp., Atlanta, trustee), see table 
above. Pres., A. McT yer; Treas., Carl H. Lewis, all of Atlanta, Ga. 
—(V. 101, p. oad) 


GREENWICH & JOHNSONVILLE R Y.—Owns from Schuylerville, N.Y., 
to Seen =e Y.,21.15m. Stock, $225.000, ali owned by Del. & Hud- 
son Co. V. . 790. Bonds, see table above. For year ending June 30 
1915, gross, orb: (222; net, $60.543; charges, $39,976; bal., sur., $11,762. 
For veer art Dec. 31 1916, gross, $142,131; net, 876; 964; charges, $42,- 
213; $13,500; err surp., $21,251. Pres., I. Cc . Blandy, Greenwich, 
N. YW: 86, p. 1224.) 

GROVETON LUFKIN & NORTHERN RY. me yg Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109) For year ending June 30 1915, 

oss, $67,317; net, $22,176; charges, $39,623; bal., def. $17,447. Pres., 

. 8. Joyce, Chicago. Office, Groveton, x9 mot « 90. p. 109.) 


GUANTANAMO & WESTERN RR.—See page 205. 
GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 102, p. 975. 


GULF FLORIDA & ALABAMA RY.—(See Map. i Fla., 
to a connection with oe So. Ry. at Kimbrough, Ala., 143 m. ; Gateswood, 
Jct. to Owen, 15 m.; sidings, 10 m. Goulding branch, 2i m.; total, 170 
pana ge Ala., to Kim rough, 50 miles, here inclu ed, "was open for 

i om ec. 1916. V.101,p. 614; piers, &c., Pensacola., 1541; 

97, p. 1203. Extensions rojected to coal and nineral terr tory of 
8 ER aR, v. ane be 1259, 163; V. 95, p. 419; V. 97, Pp. 49, 950. 

Auth. stk.. $1 ;500.000 % non-cum, pf.: $ -000.600 ) com.; par. $100. 

In May 1917 F. E. Dewey of Boston and P.'D. Beall of Pensacola were 
made receivers in equity proceedings brought Al creditors. Interest on 
Ist M. 5s will not be paid July 11917. On May 28 the Court authorized 
the issuance of $500,000 receivers’ Gortitiontes, $250,000 to be issued 
within 30 days. V. 104, p. 2117, 234: 

peeiolsers Protective Committee. ee C. Van Tuyl Jr., Chairman, 

Pres. Metropolitan Trust Co., N. City; James F. McNamara, Sec’y, 
60 Wall St. See circular V. 104, p- 2117. 


BONDS.—As to the Ist 5s oe ono. 000 auth. issue), see V. 93, p. 
163; V. 95, p. 419, 1541; V. 98, 


NEW OFFICERS (elected ty pet 1917). —Newton P. Hutchinson, 

President, with office at Providence I.; John T. Steele, First Vice-Pres., 

Buffalo, N. Lf A. ; Knowles, Second Vice-Pres., Pensacola, Fla.; 

Paitip Sawyer, 8 Elmira, N. Y.; F. 8. Stranahan, Treas., Providence. 
101, p. 614, +1899. 2343.) 


ye no Efile PR aN RR str Ae a aM. 
le enn 9m. oc he iss. to tti 
27 m.; Ellisville Jct. to Ellisville, Miss., 7 miles. hie 

An extension from Middleton, Tenn., northerly to Jackson, Tenn., 40 

miles, is under construction, at an estimated ‘ne of between $700, 000 and 
000. Miles operated June 30 1916, 402. - 102, p. 

. Chicago Kit, foreclosed Aue iota id, 1017 of the 5 dad yao oie 

S ug er n 

103, p. 2238; V: 104. p. 256, 764. whens sicvhadenagie 
Both ld of stock are to be vested for not over 5 years in voting trus- 
, viz., John W. Platten, Frederick Wm. Scott, Samuel S. Campbell, 

T. Nelson Strother and A. H. 8. Post. The pref. stock is 6% non-cum for 

first 3 years and cumulative thereafter. 

Of the new bonds the committee may cause sufficient to be sold to pro- 
vide the cash requirements of plan, to pay for extensions, &c., or may pro- 
vide for same by issue of notes or otherwise. 

There are $33 000 old Mobile Jack. & K. G. 1st 50- rene (not tax-exempt) 


gold 5s, due June 1946; int. J. & D.; Central Trust NN. Y., truste:: 
EARNINGS.—4 mos., {1917_______- Gross, $671,231; net, $163,299 
Bh es 1 to Apr. 30. (1916 pieweeuse Gross, 686,961; net, si89 ,009 

ARNINGS.—Years end. June 30 1916 and 6 mos. to Dec. 3 
Juge 30 nore Na after Other’ Total Rentals 
ber Income. PR 

1915.16 ( (year)...... Po “039. at $8 308, 9i6 $100,326 $660, O42 $27: O08 

panels (year) pclae 1,771 129 54,180 428,309 27,812 
6 mos. to Dec. 31 '16 $1.006, re $261" 704 $84,733 $372,042 $25,605 


6 mos. to Dec. 31°15 988,344 276,476 42,405 318,991 54,110 
Officers.—_W. F. Oven, Pres.; John W. Platten, Chairman; H. H 
vV.- res. nd Compt.; H. F. Ricker, Asst. to Pres. and Bec. 4 RA ee | 


Treas uffee Treas., and Ch 
—(V. 08. = 1119, 1687 2238; V: 104, p. 163, 356, 55 550, conte pacha 


ade LF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 
ulf of Mexico, to Jackson, Miss., 161 m.- Maxi 
ay: Saratoga to Laurel, 41.75 miles; total, 308 mi hang Mendenhall, 104.76 


DIVIDENDS -—1903 to 1910, 4% yearly; 1911, 4%; 1912 & 1913, 2%. 





Pres., Mrs. Melodia B. Jones, Buffalo N.Y.—(V.103,p.406, 1413, 788) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock ‘and guarantee the bonds, jointly and severally 
D. & 1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50. 


GULF_TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 ‘m., 
and for pessenser & trains to Mineral Wells, 9 m., giving entrance via’ Weath, 
Mineral Wells . W. and Texas & & Pacific to Dallas and Fort Worth. 

Stock auth., $500, 000; outst’g June 1917 $250,000; par of shares, $100. 
Of the first 5s ($10,000,000 auth. issue), $2,000,000 have been Issued on the 
first 99 miles. V.89, p. 993. 1223; V. 90. p. 109; V. 93, p. 44; V. 99, p. 406. 
Loans and bills poe De’.31 1916, $529,527; car trusts, none. Veer - 
ing Dec. 31 1916 (130 aver. miles) , sross. $188,867; oper. def., $35, 538; 
bond int., $100,216; rentals, &c., $i3,3 53; bal., deficit, $149, 108. Pres. ae 

. J. Jermyn, Scranton, Pa.; Sec. & Treas., W. Frank Knox; Dallas, ye 
—(V. 99, p. 406.) 
HAMPDEN RR. CORPORATION.—See page 205. 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Nov. 1902 entire ($600,000) stock acquired in mo of Cinc. 
New Orleans & Tex. Pac. Ry., but is operated separately. V.16, p. 157. 


DIVIDENDS.—In 1907. 4%; 1908, 2% %; 1909, 2%; 1910 to 1014, incl., 
none; 1915, 3%; 1916, 3%. Year to June 30 1916, gross, $101,918; net, 
$27,540; other income, $23, 492; int., rentals, &c., $28,628; divs. (3%). 
$18,000: bal., sur., $4,402.—(V. 76, D- 212.) 


HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR.— 
In Mar. 1917 consolidated with Penn. RR. Co.—(V. 104, p. 163, 1145.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V .83,p.1290.) 


7 HAWAU CONSOLIDATED RY., LTD. —Owns Paauilio to Puna 

, 57 miles; Olaa Mill to Glenwood, 17 m.; branches, 7 m.; total, 81 

Sie Successor in April 1916 of Hilo RR., sold under foreclosure and re- 

organized, per plan in V. 101, p. 1713, 2071, with authorized issues as fol- 

lows: (a) $2, 500,000 lst M. 5s; (b) $2, 575,000 7% cum. first pref. stock 

(c) $679,960 6% non-cum. 2d pref. stock; (d) $400,000 common stock. 

Report in V. 103, p. 2426, showed: For 4 mos. end. June 30 1916, gross, 

$177,406; net, $86,099; interest, $29,370; taxes, rents, &c., $4,208; bal. 
def., $52,521. Pres., J. R. Galt, Honolulu, T. H.—(V. 103, Dp. 2426.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Haw- 
kinsville, Ga., 43 miles; Ashburn to Camilla, ne miles. V. 97, p. 175, 365. 
Stock, $100, 000, acquired in Apr. 1904 by Georgia Sou. & Florida, which 
guarantees bonds (see table above). prin. & int. V. 97. p. 175, 365. For 
year ending June 30 1916, gross, $123,967; net, $14,372; other income, 
$4,799; int.. taxes. &c., $53, 206; bal., def., $34,035. Pres., J. B. Munson; 
Treas., W. P. Hopper, Macon, Ga. a 97, D. 175, 365.) 


HAYTIAN AMERICAN CORPORA TION.—ORGANIZATION.—In- 

corp.inN. Y. on Jan. 8 1917 with a view ty Goveousng the Feqources of 
the Sand of Hayti and acquired (per planin V. 103 Pp; 145, 318; V. 
p. 451) the control of the 55-mile railroad, electric lig t plant, wharf — 
warehouses in Port au Prince, the capital and principal seaport, and the 
control, through bond and stock ownership, of the electric light property 
at Cap Haitien’ and proposss to cultivate and grind sugar cane, principally 
in the fertile plains of Cul de Sac and Leogane, where it has obtained control 
and ownership of over 20,000 acres, and is installing a sugar factory with a 
capacity of 2,000 tons a day. 


Capitalization (No bonded debt without consent of 75% of preferred stock) 
Pref. (a. & d.) stock (par $100). Convertible into common share 

for share. Sinking fund begins in 1920. pened $5,500,000; 

reserved, $500,000 (see offering, V. 104, p. 451)_----------- $6,000,000 
Ordinary com. stock (without par val. ). 2, 300 shs. held in treas_60,000 shs. 
Founders’ stock (eabons a |. RBS SOEs, Se i 60,000 shs. 

DIVIDEND .—No. 1 1-6%, paid Apr. 1 1917; on pref., for 2 mos. to 
Apr. 1. V. 104, p. 1387. 


ESTIMATED ANNUAL NET EARNINGS.—Of public utilities, 
$385,000; sugar pro BA with sugar selling at 2.73c. (aver. 10 years), 
$954,540; total $1,339 

Directors: P. W. Cina ee W. K. Dick, C. Edgar Elliott, George 
E. Turnure and Edward H. York, &c.—(V. 104, p. 256, 1387.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, 
4.2 m., leased to Cent. of N. J. to Oct. 1930 at $6. 000 yly.—(V.91,p. N68: 3 


HOCKING VALLEY RY.—The company’s main line extends from 
ell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.: Old- 

a ot Pomeroy, 80.6 m.; total main line, 275.8 miles, with trackage 
(Toledo Term. RR.) Toledo to Walbridge, 3.6 m.; (L. & M. 8. Ry.), 
Toledo to Rockwell, 2.5 m.; o. O. 0. & St. L.Ry. A AEE ©., m.2 
total main line and tr e, 282.4 miles. Branches, 45.4 m.; leases W. & 
J.B. Ry., Dundas to J n an branches, 17.8 m.; Pomeroy Belt Ry.. 
Pomeroy, O., 4 m.; total, 349.6 miles; second track, 53.8 miles. Owns 


part interest in Toiedo Terminal RR. V. 99, p. 1210. 
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| { 
RAILROAD COMPANIES | Miles Date Par | Amount Rate When Last Dividend |Places Where 
(Fer abbreviations, &c., see notes on first page] | Road | Bonds; Value Outstanding % Payable | and Maturity Dtotdends we Pasa 
| 
| 
Hoosac Tunnel & Wilming—1st M $250,000 ¢ _._--_OBz 24 1892 | $1,000) $224,000 5¢ \M & S|Sept 11922 Old Colony Tr Co, B 
Hous Belt & Ter—-1st M $5,000.000¢ red 105 textGexc*| -.- 1907 | °1,000| 4,607,000 5¢ |J & S\Suly11937  |Genteal deus co wee 
Hous & Brazos Valley—ist M (trus Merc Tr Co, St L) 20 1907 | 100) 20, 6 Ge. ee eee © Bcsee ioe an oe eas ce 
Hous E & W Texas—1ist M gu p &1 by So Pac. Un.z0*, 191f; 1893 | 1,000; 2,536,000 5¢ |M & N/May 1 1933 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed _-_-_-_-_-- 1893 | 1,000) 64, 5¢ |M & N/May 1 1933 
Hous & Tex C RR—Ist M lgr g red 110 int guCe. Z0* ar! 4 1890 | 1,000' 1,417,000 5¢ J & J\July 1 1937 165 Broadway, NewYork 
General mortgage yt interest guar end_Mp.zc* &r 453) 1890 | 1,000 161, 4¢ |A & O/Apr 11921 do do 
Waco & N W Div list M g $25,000 p m___Ce.zc* &r 55) 1900 | 1,000! 1,105,000 6¢ |M & N/May 1 1930 do do 
Austin & N W (merged) Ist Mg gu p &1 Mp.zc*&r 106) 1891 | 1,000; 1,920,000 6g J & J\July 11941 do do 
Ft Worth & New Orleans lst M (Wax to Ft W)---z 41| 1885 | 1000) 709,000 6 J & D/\Deo 1 1925 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 131)_----- 94 1910 1,000 383, 6 J & D\Junel 1940 do do 
Hudson Companies—Common stock $5,000,000-.---.- @---| ---- 100 OU aie epee | i los sa Wiehe da ok case nlp Sah ee abinseen idea dhenactiened as 
Pref 1% cum and partic see text $16,000,000------ , es ae 100 a eon nengpeeetar-ae""al Aug 11918 ~~ |\fiarvey Hiak & Bone ¥ 
RE DON ocaccccsncecumannsdecbanencnenn x| wn-| 191O |-~------ ug livarve Fisk 
do Se mn = on net SOLS lenandwas 450,000 oe Oe |July30-Aug1’17|_____- r ae 
Hudson & Manhattan ( udson R iver er Tu es)— "ae 
Common stock voting trust certificates _.......-- ee ee 100; 39,994,890]_....... I sah i ss | Pe ee Ee ee |nnn--------------- 2-2 
Pref stock 5% acn-cumaletive pont my tr. certs. ._. Pe S| DhCEDE nccannce| grounnaplastbencstegevecelansnsaesearuanansannel 
all = & Jersey first mortgage red 110 _G.xc* aset See 1,000 9 ,000 6¢g iF & A \Feb 1 1932 Guaranty Trust Co, N Y 
ortgage convertible___.......__-. G.xct&r ---| 1907 $,_£ or fr 944,000 4% eF & A Feb 1 1957 \H.Fisk & Sons,N Y&Lon 
Fiset iien & ref M $65,000,000 g red 105_-Ce xc*&r* ---| 1913 | 100 &c| 37,394,734 5@ \|F & A/Feb 1 1957 | do 
Adjust inc M $33.574,000 red par cu beg ’20 Gxc*&r_ ---| 1913 | 500 &c) 33,102,000/Up to 5 See text) Feb 1 1957 No int paid April 1917 
Real estate mortgages............2.--.-----02-- een) ennm [ewe nn - = 115,500)_..-__.- | women mmnn|-- == rocceo--ss- ‘Harvey Fisk & Sons, N ¥ 
Car trusts $46, due semi-ann (V 88, p 624)_.-Gz ee 1,000 184,000 5 M & S|Sept’17-Sept’19\Guaranty Trust “. NY 
Car trusts ser B g due $25,000 -a(VOL.p F253) Gz. c* ---| 1910 | 1,000 175,000 5g¢ |A & O/|Oct '17-Oct '20 do 
Car trust ser C due $21,000 s-a (V 92, p 1025)--Gz|  -.-| 1911 | 1,000 189,000 5¢ |F & AjAug’l7-Aug '21 do 
Huntingdon & Broad Top—Common stool nee ES ,) ere Be Atif canawane J & J Jan 28 1904 1%/Phila office,No iS Bld6 
Preferred stock 7% non-cumulative___-.-.-.__- 72| ---- | 50 .000,000)-..-...- J & J\Jan 25 1908 3% do do 
First M extended in 1890 (int only in gold) ...GPx 72 1854 500 16,000 4¢ iA & O/}Sept 30 1920 do do 
Second M old 7s extended in 1895 p & 1 gold___GPx 72 1857 500 367,500 4¢ \F & A'\Feb 119 do do 
Third M consol extended in gold tn 1895.GP.xc* 72, 1865 1,000; 1,497,000 5¢ |A & O/}Mch 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424 -x sual ae 1,000 170,000 4% ¢:\A & O/Oct’17-Oct’'21 |Phila TrS D & Ins Ga 
| 
! 
HISTORY. &c.—Suoccessor Feb. 25 1899, per plan V. 68, p. 231, of ee OSON COMPANIES.—Incorp. Jan. 9 1905 in New York. Folces 


Columbus Hocking Valley & Toledo Ry. foreclosed. The coal beets aggre- 
gate about 20,975 acres, and are covered by oe consolidated mortgage, 
partly by direct lien and partly by pledged securities. 


oe { Pi Fag Lv; es. y tie BR 14. "B. “ef 16. Pb 
er cent_..- yrly yriy. 
STOCK.—Chesapeake & Ohio Ry. owns $8.825,900 stock. 


BONDS.—tThe consols ($20. 000,000 authorized), besides a lien on the 
entire property, subject et 00. to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842 consols are reserved to retire the existing bonds 
Pe latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1 

. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 

ce Co. and the Wellston & Jackson aoe a ha 18 oes. were deposited 
under said mortgage, but see V. 101, p. 823. 

N. Y. Central RR. has taken up at A: “asposited b Lia me Kan. & Hock- 
ing pes & Coke and Continental Coal Co.; see V. 103, p. 1300. et tt 
wu: © . 104, p. 2224, and Sunday Creek Co., V. a7" > 815; 8.p.1 135; 

9 1900. Notes see V. 101, p. 1189; V. 9S, Dp. A366. 153 + n No 
1916 i . Court auth. the co. to dispose of its 2,500 shares of Buckeye C nal 
& Ry. 4 and 2,001 shares and $1,312,000 in a of the on ond & 
Ry. Co. to John 8S. Te | of Chicago. ‘V. 103. 1888, 2429; 102, Dp. 
2167; V. 101, p. 137 Loans and bills payable Dec. 1916, Sin: '893; car 
trusts outstanding, Si. 683,000. 


EARNINGS.—4 mos.,{1917-...--- Gross, $2,775,638; net, $581,691 
Jan. 1 to Apr. 30. ||1916-_----- Gross, 2,075,030; net, 291,830 
ANNUAL REPORT.—Traffic is mostly freight. and c= 70% of this is 








bituminous coal. Average revenue train-load is largo— 916, 1,204 tons. 
Report for cal. year 1916 in V. 104, p. 2224, 2249 
—Years ending Dec. 31— —Years ending June 30— 
1916. 1915. 1914. 1913. 
Operating revenue--_--- $8,200,420 $6,441,445 $7,021,145 $7,817,644 
Oper. inc. (after taxes). $2, Olt 438 $1,957,409 $1,766,263 $2,355,901 
Other income (net)_-_- 576,977 145,397 337 ,982 674,6 
Gross corp. income_. $2,588,415 $2,102,806 $2,104,245 $3,030,575 
Interest on debt____-_- $1,212,288 $1.350.432 $1,148,503 $1,114,170 
ee eae (4%)439.980 (4)439,980 (8)879,960(11}4)1264943 
Balance, surplus___-- $936,147 $312,394 $75,781 $651,462 


OFFICERS.—Chairman of Board, Frank Trumbull, New York; Pres., 
Geo. W. Stevens, Columbus, O.; Sec., Carl Remington; Treas., Jas. 
Steuart MacKie, New York. 


DIRECTORS.—Frank Trumbull (Chairman), F. 
m, H.E. Huntington and Jeremiah Milbank, N. Y.; Geo. W. Stevens, 
Richmond, Va.;J. B. Zerbe, Cleveland; F.R. Huntington, S.P. Bush, R.8. 
Warner and M. J. Caples, Columbus, O.; Clarence Brown, F. J. Reynolds, 
Toledo, O.—(V. 104, p. 663, 2224.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page 205. 


HOUSTON BELT & TERMINAL RY.—Owns a termina! line in and 
around Houston ty -.. 20 miles, with large aseds and passenger ter- 
minals. Controlied a WT four peopeistery 0 » Beaumont Sour Lake 
& Western Colo. Santa Fe (Atchison System), St. Louis 
Brownsville g "eto Ry. a Trinity & Brazos Valley Ry., which each 

own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 1 7, agree to pay . under a peo rata wheelage basis, operating ex- 

enses , a h on a one- + basis, int. on bonds and annual sink. fund of 

% of pos ds issued he Terminal Co. leased from Gulf Colo. & 
Santa Fe i: for 99 me. from July 1 1907 all of its property in Houston, 
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain 
the property. —(V. 96, p. 652; V. 97, p. 1286.) 


HOUSTON & BRAZOS VALLEY RR.—See page 209. 


HOUSTON EAST & WEST TEXAS RY.— (See Map of Southern Pactfic.)— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1, “eh 0 of which $1, 919,100 owned by So. Pac. Co., which has 
guaranteed $ 2,5 of the bonds, pein. ang) int., apy endorsement, re- 
serving the right to call them at 105 & Vv. 0. p. at ah 236. 

Div., 16% paid in 1902-03, 30% in 907-08 0% in 19004 0, 11% in 
1911- 12 and 4% 1912-13, 1913-14 out of aceum. surp.; 1915-16,6%. Year 
1915-16, ero, $1, fnt 214; net, $403,123; other inc. , $66, 954; char 8, $252.- 
341; divs. (6%), 115.200; sur., $102, 536. In 1914-15, gross, $ 361 »858; 
net, $249,796. oy 103, p. 1210.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Liano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.: Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 ba ; Giddings to 
Hearne, 58 m.; other, 43 m.; total June 30 1916, 856 mil rackage 
gate over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m. 

OCK.—Stock, $10, 000, 000, of which the Southern Pacific Co. owned 
$9, “908. 400, par $100. 76, D. 1084, 1192, 1407. In 1902-03 6% was 
paid out of accum. surp.; Min 1910-11, 20%; 1912-13, 3%. V.76.p. 1407. 

BONDS.—The Ist M 5sare being gredualy reduced with proceeds of land 
sales. The first mortgage was for $8,63 b Bonds may be called 
at 110 and int. with proceeds of cer; athe See nog of mortgage in 
V. 52, p. 242. With the exception of $1,149,00U consol. 6s (on which 
no interest is paid) deposited with the trustee as part he for the gen- 
eral 4s, all of the consolid. 6s have been retired with proceeds of land sales. 
Southern Pacific Co. owns $450,000 Lampasas Extension interim 5s and the 
$2,383,000 cut-off 6s. Unsvld land grant June 30 1916, 23,461 acres. 


EARNINGS.—6 mos. {1836 ime Gross, $4,423,210; net, $} 899, 130 
. 598 


H. Davis, C. E. Gra- 


July 1 to Dec. 31 ly Ser Gross, 3,622,745; net, 1,001 
Four months.— {1917 a a de Gross, $2,386, 013; net, $624, "272 
Jan. 1 to April 30. ON a Gross, 1,913,850; net, 260,559 


Year 1915-16. Go": A eee AS4, ar $879.11 $1, ASA. a (4; other —ong $478 a70 379: 
charges, nD - gross 3 
net, $1,053,272. —(¥. 103, »D. 1210 


mpany for Hudson & Manhattan RR. Co. (see below). Owned Dec. 31 
191 $2,307,613 of owe $5. 242,151 Hudson & Manhattan RR. pref. and 
$25,171,209 of the $39,994,890 com.stock. Also owns $2,000,000 stock of 

Greeley Square Realty ns whose building at 33d St. and B’way, N. Y., 
leased to Gimbel Bros., $250, 000 subordinate interest in that company’s 
first mortgage ($5,500,000 held by Mutual Life Ins. Co.) one $3 ,627 ,000 
out of its $4,250,000 outstanding Ref. Mtge. 5% veoee, - 104, p. 1800. 
Me 9. 3: D t0i4. 234; V.91, p. = I AT p. 748 a it . 98, Dp. yt Vv. 98, 
6 notes are secur y ge of practica all the foregoi 

cas cept the H. & M. pref. stock. ® - iJ gn g 
an.—The company May 1 1917 issued a plan (V. 104, 1801) pro- 
posing to provide for the outstanding $1,950,000 6% notes due ‘in 1917 and 
1918 as follows: (1) Transfer all the | Greeley stock and bonds owned to the 
Greeley-Hudson Securities Co. (a new company) in exchange for all of the 
latter’s $2,000,000 stock and $2,000,000 6% sinking fund notes due May 1 
1931 but callable at 105, secured by all property transferred; (2) holders of 
the Hudson Companies’ $16,000,000 pref. stock to have the right to sub- 
scribe for the notes at par ane, int. with 35% in stock (and later if the plan 
goes through as proposed, a further amount up to possibly the whole re- 
maining 65%), subscriptions payable 25% on call, 25% 6 months later and 
50%, on call between June 1 and Aug. 1 1918; (3) Hudson Cos. to retain its 
& M. RR. (majority) stocks and any of the new Greeley stock not used 
- ‘connection with the note payments; (4) the Hudson Cos. $5,000,000 com- 
mon stock to be canceled; (5) the $16,000,000 pref. stock to be reduced and 
to oo 07 any and all available dividends from the new Greeley stock and 
RR. stock owned. In June 1917 the plan was reported progressing. 


REPORT .—Report for calendar year 1916 V. 104, p. 253, showed total 
income, $147, 5.020 $146,701 in 1915); int., ‘taxes, &c. -» $102,276; 


l., sUr., 
OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. & 
Treas.; Wm. Everdell, Sec.; M. T. Arrok, 4am. Sec. & Asst. Treas. 
Directors: Chas. F. Adams 2d and Geo. OC . Lee, Boston; Wm. M. Barnum, 
Pliny Fisk, Oscar L. Gubelman, Wm. CO. ‘Lane, W.G. Oakman, John W. 
Simpson, John I. Waterbury, Wm. Henry am. Pg LA Workum and 
Wm. Everdell Jr., all of N. Y. City, and Trum wherry. Detrolt. 
Office, 111 Broadway, N. Y.—(V. 102, p. 342; v. 104, _ 253, oy ll 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and o 
Goutye-cane electric tunnels qpenee in 1908 from oe Ave. and J 
i . under the Hudson River to the D. & RR. station, 
iebten' .J.. and thence southwardly through the’ Erie and Pennsyivania 
RR. stations in Jersey City and under the Hudson River tc the Hudson 
Terminal! Bulidings on Church St. (one block west of Broadway), exten 
from Cortlandt to Fulton 8t. Total double-track tunnel in operation, 7.9 
miles. Alsoaffords through service between Newark and N. Y. 3 
using Penn. RR. tracks from ig 4 City to — ee ig Dp. 635. 1041; 

93 yx 871, 1259, 1462; V. 94, 1246; V. 100, 1340; 104, p. 764. 
P. 8S. ‘Comm. has extended the ‘sine for beginnin "proposed line from 33d 
St. to Grand Central Terminal to July 1 1915. rida. 900. Nad 1993. 
Owns Hudson Terminal Bldgs. Fares, see V. 93, D. ri 2; 4, p. 1507. 


STOCK AND BONDS.—Under the readjustment of ally 4 1913 (vie 
out coromquare) (V. 96, p. 208) fixed charges were reduees from $3,021,660 
Y $1,851,750. The pian vas assented to in 1913 os abont 84% of ad 

4% % de cod MELE of aa Aaeienden . 393- 
First M. ($65. 000.0 ‘Auth, issued, 5% call. any ii int. p. Ry 1083 6 Fes, P34 
Reserved (interest rate not sy exceed 5%) f 
(1) nerenens of N. Y. & Jersey RR. lst "5s, 1932, callable 
110 ($5,000,000), 1st M. 4s, due 1947, $94 44,000 - 
wrosts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and 
eal estate mortgages ($1,207,500), not over____...._--. 
(2) rAdditions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided the annual net 
income of the company is 14 times the interest upon the 
new list M. bonds, incl. those then about to be issued, say. 12,698,696 

(3) Extension to Grand Central Station on same conditions. 6,000,000 
Adjustment Income Mortgage Bonds—Int. avons out of surplus 

ineome and eum. from : 11920 (V. 96, 09), Tesued. 2 eg 33,102,000 

Reserved for exchange for remaining | Ist, bonds 472,000 

The deposited stock is to be or tk in a voting trust ‘and 
as the adjustment bonds shall not Ae. received full 5% int. for the 
gree ng year, the holders shall have the right to nominate or approve 

to one less than a majori dl of the board: Voting trustees: Charles 

Francis Adams 2d., Boston; F M. Warburg and Albert H. Wiggin, N. Y. 


INCOME INTEREST.—Interest on income bonds, 5-6 of 1% for 5 mos 
rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl.; beginning April 1917, 
none pending establishment of $1,000,000 reserve for contingencies. 
V. 104, p. 856, 1483. 

REPORTS. i 5 mos. period ond. Nov. 30: 

Gro Net. Amort. Misc. Interest. Surpl 
$2. 397, 608 $1,312,824 $67,450 $107,987 $899,693 $23 693 
Nn weal ond 2,246,310 1,289, ‘636 67, 450 99.908 891 929 230.3 48 
The surplus as above is shown before deducting interest on income bonds. 
Report for year ors Dec. 31 1916. V. 104, p. 856, 14 283. 


9.536 008 


so lon 








Cal. Year— 1 1915 1916 1915. 
Gross RR.rev.$4,084,848 $3, ve "989 | Conting.res’ve $390 0 acme eee 
Net, after tax.$2,168,604 $1,997, 1 56 | Prior bd. int. 264, oa $243,765 
Buildings, net 900,376 947 ,395 | Fixed bd. int. 2,155,402 37,998 
Miscellaneous 73,099 78.344 Income int..-(1)331,020 (2)662.040 
Total net inc.$3, 143, 060 $3,022,295, Balance_____- sur. $1, 115def. $20, 908 

Railroads— 1915. 14. 1913. 


1 19 
Gross earnings--.$4, OBL 848 $3,725,989 $3, 750,950 $3,743,713 $3, 630 061 
Net before taxes_$2,462,214 $2,269,394 $2,303,611 $2,288,687 $2,321,856 
OFFICERS. —Pres., Wilbur C. Fiske; Sec. & Treas., J. 8. O’Neale; 
Comp., F. . Sillick. N. Y. office, 30 Church St. ak, 102, p. 885, 
1342; v. 103" p. 934, 938, 1413; V. 104, p. 764, 856, 1483.) 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Own:s trom 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &c., 28 miles 
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| | 
RAILROAD COMPANIES Miles Date | | Amount | Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | | Road | Bonds Value |Outstanding | % | Payable | and Maturity | Dividends are Payable 
| 
Illinois Central—Stock $123 a aos rere $100 $109 281822 See text.| Q—Mj ‘Tune 1°171 32 Nassau St.N Y. & Lon 
Leased line 4% stock guaranteed (see remarks)_.-z| | --_- 100) 10,000,000) 4 3° & ‘J uly 1 1917 2 do rn do 
First mtge of) Sterling B Bond old 6s ext in i895-__-z}| | 1875 2,500, 4g A & Ola Apr 1 1951 BaringBros ,London 
1874 for Bendvcssenget's. 1905 as $ bonds-_z | 1875 1, 1,000,000 3% et & D/\Deo 1 1950 32 Nassau 8t., new Yat 
$15,000,000 }4s of 1886 due 1951 gold___zc* &r 706;| 1886 1, 1,500, 4g 3 & J\Jan 1 1951 } 
ee 411/3 %s of 1886 due 1951 —* epee od | 1886 1, 2,499,000 38% e5J & JiJan 11951 
nes a» is 3s of 1895 due 1951 gold__-.zo*&r/| | | 1895 £200, £500; 3¢ |M & S/Mch1 1951 ict "Beothers, Tate 
)J3 %s of 1903 iy » 1968 gold_-_zo* &r) | | 1903 {1,000 &¢ 3,000,000 3 Ke\A & O/Apr 1 1951 32 Nassau St, New York 
Trost weeds rtd (sec by Ch StL & N O cons) -_Us.z) -..| 1886 £200 5,266,000 3% eI & J\July 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold_.Us.yo*&r| 111) 1898 1,000; 2,000, 3% eI & J\Jan 11951 32 Nagsau 8t., New York 
Kank & S W Ist M Otto to Normal Junc & br___zr| 131) 1881 1, 968,000 5 F & AjAug 1 1921 do du 
Cairo Bridge bonds gold (see se Femarks) Us. zo*é&r| ...| 1892 1,000 3,000,000 4g \J & D/Deo 1 1950 do do 
St Louls Div & Term" M $10,000 old _Us.yo* &r| } 239) (1 807 500 &c; 8,377,000 3% eI & J July 1 1951 do do 
do $5,000,000 (see V 65, 173) g-Us.yo* &r| ‘11897 1,000; 4,998,000 3¢ |J & J\July 1 1961 do do 
Underlying St L) Belleville @ Carondelet 1 lst M.zc*| 17; 1883 1,000; 470,000 6g |J & D June il 1923 do do 
Div & Termi-}St s Southern 1 g-Ba.zo*| 30; 1886 1,800; 538,000 4¢ |M & S Sept 1 1931 do da 
nal m age_})Carb a Shaw Ist M P oad eel 17| 1887 1,000) 241,000 4¢ iM & S/Mch 1 1932 do do 
Purchased lines ist M $20, gold_.Us.xo*&r| 748 1904 |1,000 &c 12,000,000 3%e\JI & JiJuly 1 1952 do do 
Ref M (Nor Lines) $120,000.000 g red_--G ye 2.187; 1908 |1,000 &0 40,740,000 4¢ M & N'Novw 1 1955 do do 
Collateral trust bonds gold $__-.-__ _. zo*&r| 857 1888 | 500 &o 15,000,000 4g |A & O|Apr 1 1952 do do 
Coll trust $25,000,000 gold on LNO & T. Us. 20° or 798 1892 500 &o| 24,929,000 4g (M & N'Nov 1 1953 do do 
Western lines first mortgage gold___-__- Us.zo*&r;| 218 1895 1,000, 5,425,000 4¢ |F & A/Aug 1 1951 do do 
GhstL&N ° cons M ($18,000,000) g int gu_xc*® oe 567) 1881 1,000'a16,635,000 5¢ |J & D 15\Junel15 1951 do do 
do greren anteed principal and 1 aren. aati a ad 567) 1897 1,000; 1,359,000 3% g\J & D 15\June 15 1951 do do 
Joint 1st & Ref M (Southern lines) $120 000,000—— 
Series A callable 110 after Dec 1 1918_-F.y.0er® 1,512 1913 500 &c$32.109 600 5a \J & D/Dec 1 1963 do 
Series B callable at 110 after ae So Pee 1,512 1913 | £100 &e 1,201,345 5s |J & D/Dec 11963 Bros, tan! & NY 
vemeae Div jot. a aoe p &i an. Us.zc* 100| 1889 $1 000; 3 500,000 4¢ J & D/Deo 1 1951 3s Nassau St., New York 
uisv D & TM 5.600 <AG Eee: Us.yo* &r 1897 | 500 &c 23,888,000 8% es & JIiJuly 11953 do do 
on al Div Ist ar 000,080" RR RK Us.xc*&r 130' 1900 {1.000 &c} 5,000,000 8¢ iF & A/Aug 11951 do do 
Litobfield Div 1st ue g 7) (006000 a el ree F.xo* 98 1900 1,000; 3,235,000 3¢ 3 & J\Jan 11951 do do 
Meisceseee Lire) 4 Be "4.800.000 49% el” AlAs ‘17-Web ‘2310 ¥ off or Gam e, Pil 
=P og & ser A $400,000 s-a red text - _ - __ ---| 1913 |---.-..- 800, 3 ug °17-Feb * or Com a 
do gserB due $175, 000 s-a (V 97, iB pe avet Seie 1,000) 275, 52 iF & A/Aug '17- ug °23| N Y office or Un Tr, Pitts 
do gserC rong ttpeesy Fea 103 Abe ee, acai Soot ,000' 1,584,000) 4% 8A & O Oct "17- rH 25 N'Y office or Com Tr, Phil 
do eer D due $95,000 each ble 10253 & | | | 
int on or after Jan 1 192i pO RE Re SER anu) Ieee 1,000, 1,710,000) 4% J & J\July '17-Jan 26 Bankers Trust Co, N Y 
Ch 8tL&WN O eq tr ser Ag gu rod 10854 baa Dacig | E | 
due 3250.000 eemi-enn.............-scesag--- diel 1014 1,000 3.750,000/ 58 |J & D)Dec. '17-Dec'24 do do 
Towa Falls & Sioux City—See statement of Dubua jue & Sioux | 


a Includes $5.2866.000 conso! 5s pledged to come ' Tilinot« Contr! 


\City | | 
al soliate'ral trnat bo nds of 18'R6 





DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 11918 of same, which shall not be less than a majority 
of the outstanding stock, the pref. at not less than $50 and the com. at not 
96. p. 420, 1021, 1297, 1488. 


DIVS. '98. ’99. 00. ’01. 02. 03. '04. '05. '06. °07. 08. '09-June, ‘17. 
Common 0 090 0 0 0 5 1 0 OO 90 90 0 
Preferred 5 5% 7 5 6 7. 6 5K7K 7 3% 0 

REPORT.—Annual results compare as follows: 

Year— ros. Jet. interes, &e. Sur. 
I ed oo x. ohces sts soe Sib nivhe dace $679,419 $253,772 $147,727 st 046 
di as cncian tinal ce Sal al 98 ,804 214,464 63,798 


150,666 
Pres. & Gen. Mer., Carl M. Gage.—(V. 102, p. 885; V. 104, p. 559.) 
ILLINOIS CENTRAL RR. [wrt an od Map.)—ROAD.—Operates from Chi- 


cago, Tll., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ta., 509 miles, with numerous branches, viz. (*which see): 

Road owned tn fee— M ° Leased—Control owned— Miles 
Chicago to Cairo, Ill___} Main Chicago St. L. & N RR., 
Gentralia, Ill., to East}stem_.. 706 Cairo, Tll., to New Orleans... 546 

Dubuque, we Line to Louisville, &0_____- 752 
Dubuq. & Sioux City(seeabove) 761 Mem.,Tenn.,toMem.Jct.,Miss 98 
Springfield = East St. Louts__. 97/|St. Louis Alton & Terre Haute. 224 

. Tll., to Evansville, Ind., Enttre stk.owned—Branches,&c 986 

with 6-mile branch_________ 234 PTE, DO. csdddeandusts 184 
Indianapolis, Ind., to Effing- _— 

ham, Il. (V. 93. p. 880)__--- 177 Totaloperated Dec 31 1916_ 4,766 





HISTORY. LEASES. &o.—Chartered on Feb.101851. Thecom 
to the State of Illinols 7% (for the 12 months ending Apr. | vy 
071) of gross of the 706 miles owned in fee yearly in lieu of 


16,,81.501, 


cago St. L. & N. O. is leased for 400 yoo prams July 1 1882 at hy tos per bina 
on its $10,000 M00 capital stock deposited to secure the leased line stock and 
int. on bonds. proposed terminal 


As to station in Chicago. V. 103, p. 1301. 
Owns all the cap. stock ($4,998,500 common and $15.0 O00 ty D pret. 
Central of Ga. Ry. but road operahet independently. co. above. 
Substantially 3i1 of the stock of the Yazoo & Misstssippt Valles R 
1,382 miles, is owned in the interest of fn Illinois Central, the latter a 0 
owning nearly all of the bonds,some of which are de osited as collateral. 
Year ending June 30 1916, operating revenues, $13,552,431; other income, 
$251 ,017; total, $13, 503. 448; oper. expenaey, we & int., ‘$13, 7A. 698. 
Owns entire stock of Chic. ‘Momp. & Gul - 52 m.; V. 96. D 20.716. 
In Dec. 1916 the company laid before the "Ohicowe City eewinale Com- 
mission tentative plans for extensive local mnrovemente. V. 103, p. rie 
CAPITAL STOCK —— teased line stock is secured by aerort _* 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, 
le July 1916 bye Pacific owned $22,500,000 of the edamon a; 
DIVS.\ ’88. - "90. '91-’99. "00. ’01Sep.’04 '05 ool 23. ‘y.* ~ a 28. 
onstk! 7 ga: 6 5 yearly 5% 6 yearly T° 5 Text 
In 1916 paid 242 Mar. 1 and again 8 followed by a quarterly 
1% % on Dec. 1, placing stock on 6% basis. In 1917, March and June, 4%. 


BONDS,.—Catro orieee see adv. in *“‘Chronicle,’"” May 7 1892. 

The Trust Bonds of are secured by deposit of $5,266.000 vue St. L. 
& New Orleans consols of 1881: also by a lien on the road. See V 343 

Collateral Trust bonds of 5058 ¢ cover V7 Jredse o of $16, 350, 000 5% ist M. 
bonds 863 miles of subsidiary lines. 2, rt 

The $25,000,000 ry trust bonds of 1953 are secured b y pledge o of all 
SoU Yosiev. wo. & bo: bag oot $68,000, Su'th 6 $8,104,000 mtg i in 3 

mtge. bon except e mtge. Ba 
and all land grant incomes, $6 Si V. 54 

Chicago St. Louts & New yee 5s A. their interest J 8. (by 
endorsement) until the principal is paid. The 3 \s of 1897 are r., prin- 
cipal and interest, by endorsement—see guaranty, V. 65. p. 1071. 

The Western Lines loan of 1894, see 6 ay, S of Jan. 1899. 

The St. Louts Divtsion & Termt are for $15,000,000 authorized. 
$1,499, pag are held to retire $1 “400 00 5 pusere bonds. Abstract of 
mortsage ts V. 66, p. 138. See also e- 3 = as 

vision & Terminal mtge. “4 Or $25,000. : of the bonds 
$1. tia 000" were reserved to purchase the 46 m. (Cecilla br.) from Louisville 

& Nashville and Ls retire the L. & N. bonds thereon. Chicago St. Louis & 


New Orleans took title to the 1s Lauer Div. and joined in making mise. See 
P. 136. ‘for abstract; yg ment of Jan. 1899. , # 65, D. 367, 
co 66 133; V. 67. D. 581: V 71; V.97. p. 887. 


5. 
ad Lines 3 3 o¢ of 1904 14:983.0 nd were issued on 148 ‘miles of 


cubed $2,662,000 were canceled 
in J 911 and ret. bonds — , -¥H There are also = 
338,000 reserved to retire at ,000 bonds of the 


maturity $968 
& Southwestern ists due 1921 (see bond table above) and $4, 370, 000 bonds 
of fot 1082. See Madison & N it ae) m.), which are pled od for | for the coll. 


4s of (See V. 71. . 1273. 1842. 2 2 T1105, ) 

Refunding mtge. gold 4 p of 1908 (auth. ”$120, 000 P09) are sub jock to call at 
107% and int. M. & N. beginning ag? 91918; po ¥. 87, » 
1357, 1420; y- 88, p. «95: V. 92, rx 261, 1686, ve 97, p. 1024; V. 98. b 
1459. 1608; V. 99. D , Chicago terminals. 

Pitnes Springfield Div. the Bt. Louis Div. &c., a total of 2. 187 

m., subject to bon aggregating $61, hs 090. incl. $2, ‘000 Chic. Hava- 
na & West. 5s and Rantoul RR. 5s ed under 4s of 1952. 


*tNer. Lines) Untssued were Res'o'd. 

‘0 retire a like amount of prior Bes pglaae neta melita seer 2S 026, 

Additional main track, improvements, funding debt, &c_.__-. 20,234,000 
. Louis & New Orl. RR. Joint First Re- 


canting sr Bode Ise, 600 000 at a issue) issuable in 
au e) are e bearing 
% d on about 1,512 miles of the 
Southern —~ p including the main + proms Cairo, Ill., to New Orleans, 
ie, rats. and comprising all the system lines south of the Ohio River except 
ee Memphis & Gulf RR., the Monticello Branch (52 m. and 21 m. 
tively) and Phe Yazoo & Miss. Vall. RR. V. 97, p. 1822, 1733, 1204; 
8, 1459, 1ec8: Le 99.P 1300; V. 100, p. 397, 474, 1852. On Dec. 31 
1516. 1,994,600 Series A ‘vende were officially reported as “Outstanding,” 

but of this $3, 348,100 was in the treasury. 


Purposes for which said $120,000,000 Joint Bonds are Issuable. 

(a) To purchase — meee railroads, terminal ‘- 
&c., covered by th tee. [$5,000,000 Ser. A and £1,000,000 
Ser. B, sold in 1913, = remainder in Jan. ES janice inet 
(b) To refund or retire a like amount of agg seernenaes 
(c) For future improvements, construction, etc......._..---- 
As to authorization of these and other bds. Pg 1917 see V. th 6 BR 1701, 1899. 
Equip. Trusts. rey ded of 1913 callable at 102% atte Feb. 1 1918 6, 
Pad 135, oe. Other - 102, p. 608, 345. . 99, uy 1748, 48: Vv. 

»D. 

net, $6,197, 524 


EARNINGS -—4 mos. of 1347 --~ eam. $27 ,060 1057; 
Jan. 1 to Apr. 30. \1916.._-Gross, net, 








REPORT .—Fiscal year —. to end Dec. 31. Report for 1916 was 
given at length in V. 104, Ri, 1892, 1905. 
os. to 6 Mos.to 12 Mos.to 12 Mos. 
i ne 30°16. Dec. 31 ‘iS. Dec. 31°16. Dec. 31 ig. 
Average miles operated _ 4,767.11 4,766.4 4,766.79 4,767.42 
Freight revenue______- 3,421,978 $26, O15, cot $4. 437 ,830 $42. 681,011 
Passenger revenue_-_-_-_- 3,737 7,659,1 4,222,848 661,576 
Other revenues_._.__-- 4,775,267 5, 304, 523 10° ‘079.588 7 461,492 
Total oper. revenue. -$34, 760,982 $38,979,285 $73,740,266 $63,804,079 
Net, after taxes_...._- $7,247, ris $9,511,386 $16,759,239 $11,492,233 
Other income.._------ 7,086 ,6 5, ,202 13,015,837 7,679,650 
Gross income. _-_-- $14,334,482 $15,440,588 $29,775,070 $19,171,883 


Interest on funded debt-_ $3. pits got 
Rents, &c 289, z 
Dividends 


Surplus $4,987,677 $6,467,455 $11,455,132 $2,672,365 
i —Pres., Crys. se Masinar: § -Pres., O. = Kittle; V.-P. 


$2,768 ,062 $3. 546, 209 $8. BS 903 
3,472.6 662,39 ois 





(operation), W. L. Park; (traffic) , B. Bowes; V.- (purhases) . 
©. F. Parker; Sec., D. R. koe —. ‘A. J. Wykes. Gencraloffices: 
Chicago, Lll.: New York office, 32 Nassau Siew. 


Directors.— Walther Luttgen, John W. chincloss, William Averell 
Harriman, ©. H. “ere ham, Cornelius Vanderbilt J. Ogden Armour, 
Chas. A. Peabody W. Goelet, John G. Shedd » ae vett. H. 
de Forest, Philip "Sercicton and, ex-officio, Hon. Frank O. Lowden, Gov- 
ernor of Iilinois.—(V. 104, D. 863, 1701, 1892, 1899.) 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarok, ae. ae 

cludng River Transfer miles), 123.34 m.; Collins, I., to Chester 

10.67 m.; branches, 2. 83, m.; total owned, 136.84 trackage 
Stock, com., $4,000,000: 6% gam, pf., $1,000,000; par, $ 
The 9 remainder of the $3,000,000 ist reserv 


M. bonds is 
&c. 93, p. 589; 90, p. 167. Holders of $1,528,000 
eaiceled t the cou mpene od Dec. 1 1913 anes all in 1914, and holders 
ds canceled all 1914 coupons. Car trusts June 1916, $9,000. 

LATEST EARNINGS. {4832 Gran. $190,325; net, $13,667 
4 mos., Jan. 1 to April 30 1916 ian net, $08 

REPORT.—For year ending June 30 1916-8 gross, $698 
taxes, $162.2 248; int., &c., $117,316; bal.. sur., 15,314. ‘tae 1 a 

527 335; ‘after taxes, $82,307. Pres., 

Tourtelot; Treas O. A. Bestel, Chicago; V.-Pres 

_F. Williams. Office, 717 Locust St., St. Louis. nl Y or p. in” 

INDIANA HARBOR BELT RR.—Owns Whiting, ind.. to Blue Island, 
Tll., 14 miles; McCook to Franklin Park, Ill., 10.5 *. Argo to Unien Stock 
Yards, Chicago. 10.6 m. ; State line to Grasseli, Tnd., 5.5 m.: branches, 4.8 m; 
total owned, 45.5 miles; trackage, 63.9 m.; total, 109. 4 miles. 

Stock outstanding, $2,450,000, of whi L. Mich. Sou. (now 
New York Central) and Mich. Cent., which muarances oan bonds, own 60% 
and C.M.& St. P.andC. & Northw., 40%. 93, p. 164. V. 104, p. 1702. 
Of the bonds ($25,000,000 auth. issue) , $2, 500. are reserved to retire 

Chic. Cm & Ww. Ly $2,500,000 bonds out bear int. at 3% 113 So tay 1917 
then 4%. V. 86, p. 108. Due for advances Dec. 31 1916, Re- 
port for i § year P i916 (V. 104, 2548) showed: Gross, $4, 633" O60: net, 
after taxes, $1,415, “ri other fncpene, $103 ,274; int., rentals, &c., $l, 
233; bal., sur., $150, 45. In 1915, gross, $3,458,052; bal., ‘def., $69, 083. 
—(V. 103, p. 57; V. ‘108. p. 1591, 1702, 2648.) 

INDIANAPOLIS UNION RY.—Owns 4.44 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—14.18 m. (which see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors. they having invested 
in it $1,056, 426 to Dec. 31 1916. No stock outstanding. In 1917 elevation 

racks was in progress. 
es = Nov. 1916 suit was brought to compel the Cin. Ind. & West. RR. as 
successor of Cin. . & West. Ry. (foraegeed) a2. ive © ups to certain con- 
tracts made by tne ‘latter company. V. 103, 00, p. 1257. 

BONDS.—The Genera! and Ref. M. of 1915 188° J. £3... not over £10. 
000,000 50-year bonds, to bear rates of interest as may be h deter- 
mined, to be guaranteed jointly and severally, prin. ond int., by the three 

companies above named; a sufficient amount is reserved to redeem — 
4\%s of 1886, and remainder for future purposes. The three guafant 

companies and also the Lake Erie & Western RR., Oincinnati 
olis & Western, Chicago Indianapolis & Louisville "Ry. and ttinols Ge Cen. 
tral RR. have ‘contracted to use the property perpet their 
main passenger terminal, and to pay each its proper and " sesignated 
roportion of the interest on present or future values and of any bond 


ed for additions to or cmprovegnents « Se the property. ‘The bonds are re- 





deemable as a whole or in series 1 te, or an pads, Gey Grevene: 
ter at 4 .— fund ning 19 61° 1% — outetan pends pase 
chased to t alive; ormee io & Tr. N. 
Co At Tndianap is, trustees 00. p.. 125 1257, _ 555; V. 161, 1 = Caen 
ing Des. 31 Tei6, "$39 4 eductions, $260,699. 
bal aur $184 5 ee aca 103. p ATION. —ORGANI 
INTERBO OUGH 1» 
ZATION.— ding com oR - laws June 2 1915 by 


plan in V. 100, . 1437, 1 10. tise fT 
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RAILWAY STOCKS AND BONDS 




















RAILROAD COMPANIES Mtles| Date Par | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value — % | Payable | and Maturtty Dividends are Payabie 
Ba 
| | | | 
iHinois Southern—1st M gold $3,000,000__-_-_- FC.xc*| 136 1911 $1,000) $1,936,000) 5 & J 
- Income bonds $1,380, authorized_______ 1C.xc* Pind ITS 1,000) 1'380,000|...-©__(M & Bigune I 183i rica id Paces a ee 
{lin ois Tunnel Co—See Chicago Subway Co. (Pe ie cra kee ie Bs ie ec 
Indiana Decatur & Western—See Cin Ind & Western 
Indiana Harbor Belt—GenM$25,000,000 g G.xo* &r® 46| 1907 {1.000 &c} 2,500,000 34¢3 & JJuly 1 1957 Grand Cert Term. N Y 
do do . ae ss oer 1,725,000 4¢ J & J\July 1 1957 do do 
Chic Ham & W first mortgage gold assumed_xo* &r| 27.48) 1897 | 500 &0| 2,500. &e JS *& J Jan 11927 do do 
Equipment trust certificates $540,000___..._..---- onal SDD letestnne 535,000 4% J & jJiJan 11931 Comm ’l Trust Co, Phila 
Indiana Illinois & lowa—See New York Central RR 
Igdianapolls Un<oist M cold sf hot callable. RBixc* 93, 1886 | | _ 792,000 M aN 
n s Un—Is gold sf no able.__FP.xc ’ 792, 448 & N/May 1 1926 Fidelity Trust Co, Phila 
Gen & Ref M $10,000, gu red text...F.c*&r*| -..| 1915 | 1,000; 4,000,000) §g J & J Jan 1 1965 Farmers’ L&TrCo,NY 
ingerborough Cons Cor eget) —Selgapegel Moe Recall MBs thet 7S gae e ee aig D1073 711d |"Weeas oniae IRE Was 
as asse’ non-cum :, ree enel tenn | ° ° \See text ——J 21917, 'T ffice, P 
Int.-Met coll tr bds g sec by int R T stkef text _xc*&r ---| 1906 |1,000 &0| 67,825,000 4%aA ar Oo Ape i 1956 ate ae . “— bad 
interberouah’ hachd Tiree aoe ean'| +700! _35°000'00018 OF 7 |Tuty 247 \Bel ont & Co, New York 
u api ransit— : ’ --| Tex init |_ 30, A ee tex —J | © t . 
lst & Ref M $300.000,000 g s redj110 (text) G.yc*&r*| -..| 1913 |1,000 &c|/160,585,000) 5g an sy °* ee ° 165 B'wa 
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Owns $33,912,800 of the $35,000,000 stock of the Interborough Rapid 
Transit Co. and $15,276,500 of the $17,495.060 stock of the New York Ry». 
- 505.95 Miles of Single Track Owned by Compantes Comprising System 
Interborough Rapid Transit Co., subway (see that co. below)_. 85.29 miles 
Elevated (Manhattan Railway, leased)___._________________ 129.64 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co__141.07 miles 
New York Kailways Co. and sub. cos. (see ‘‘Elec. Ry. Sec.’)_ 154.37 miles 


STOCK.—The preferred stock is pref.asto divs. and assets. If inany 
year the full 6% not be paid, ref.stock shall at the next annual 
meeting be entitled to double voting rights. V. 100, p. 1437, 1510, 1751. 


VOTING TRUST.—Finally expired March 6 1916. V. 102, p. 800. 


DIVIDENDS.—On yx. 6% p. &. (14% % Q.-J.) July 1915 to July 1917. 
Dividend outlook in May 1917, see V. 104, p. 2010, 1055, 559. 


BONDS.—The coll. trust 44s of 1906 of the Int.-Met. Co. Empire Tr. 
Co., N. Y., trustee are secured by pledge of stock of Interb. Rapid Transit 
Co., $1,000 in bonds for $500 Rapid Transit Co. stock. V. 82, p. 280. 
A sinking fund was established im 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V.93, p. 666. To 
Dec. 31 1916 there had been purchased for the sinking fund about $2,510,- 
000 of the $67,825,000 outstanding 44s. 

The $2,000,000 444% loan due April 1 1917 was reduced to $1,250,000 
and extended to Jan. 1 1918 at 410%. V. 104, p. 2452; V. 102, p. 519; 
V. 100, p. 140; V. 99, p. 1909. 


™ REPORT .—For calendar year 1916, in V. 104, p.358, showed: Dividends 
received on I. R. T., $33,912,800 cap. stock (20%), $6,782,560; other in- 
come, $148,797; total income, $6,931,357; int., taxes, &c., $3,795,139; bal. 
for divs., $3,136,218; Fa divs. (6%), $2,744,430; approp. for retirement 
of Int.-Met. 10-year %/ CcOllat. notes in excess of sinking fund accruals, 
$350,000; bal. for year, $41,788. Official data in V. 104, p. 2235, showed. 


Interborough Rapid Transit Co.—(a) Partly Estimated Earnings. 
3 Months to June 3 12 Months to June 30—- 
a 19 Increase. 1916-17. 1915-16. Increase. 


$ $ $ 3 

Gross rev_10,256,000 9,432,714 823,286 39,822,392 35,891,528 3,940,864 
Net for div 2,307,000 2,163,590 143,410 9,047,664 8,891,915 155,649 

(b) Dividend Account Int. R. T. Co. for Quarter ending June 30 1917: 
Net, after all charges__-_-_$2,307,000| Balance for quarter_____- $557 ,000 
Quer. div., 5%, July 2°17 1,750,000| Total surplus June 30 '17_-21,546,749 
he The estimated surplus balance of the profit and loss account of the Inter- 
borough Consolidated Corp. as of June 30 1917, it is estimated, will be 
$2,052,444. After paying tne quarterly dividend of 14%, or $686,100, on 
the $45,740,000 pref. stock outstanding there will remain on June 30 1917 
an estimated surplus of $1,366,344, a decrease of $621,292 from March 31. 
* OFFICERS.—Pres., T. P. Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. Ross; Sec., H. M. Fisher; Treas., J. H. Campbell. Office, 
165 B'way, N. Y.—(V. 103, p. 2155; V.104,p. 358,559, 1045, 2235, 2452.) 


INTERBOROUGH RAPID TRANSIT CO.— (See Map) .—Incorpu.ated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from the Flatbush Ave. station of L. I. 
RR., Brooklyn, and also from the Battery, Manhattan, to Bowling Green, 
and thence to City Hall, and as-a four-track line from the City Hall (with 
two-track loop at that point) under new Elm 8t., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St. on the West Side to Van Cort- 
landt Park; (b) from 103d St. to Bronx Park; in all 85.29 miles of track 
(incl. 12 miles sidings, &c.), on 25.72 miles of road (of which 18% subway 
and 7 elevated). ‘ Also leases Manhattan (Elevated) Ry.,118 miles track. 
Progress of construction, V. 104, p. 257: V. 103. p. 1115. Also see V. 103, 
Sale os yous (1917), V. 104, p. 2118. 

- Y. & Queens County Ry., 73 miles, and (jointly with 
Long Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total, 68 miles. V. 80, p. 2621; V. 83, p. 818; V.-86, p. 1100. 

NEW LINES.—On Mar. 19 1913 an agreement was ed between 
the city and this company (V. 94, p. 1507, 1565; V. 96, p. 62. 359, 1701) 
and the Brooklyn Rapid nsit Company, ae for expenditures 
ing about $325,.000,000, for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs. 

The official statement to the N. Y. Stock Exchange, dated June 30 1913 
was published in “Chronicle” of Aug. 16 1913, pages 450 to 455, giving full 
part: rs as to new contracts, bonds. &c. See aiso V. 97. p. 744, 1024. 


Lines to be Oper.by Interborough R.T.Co. Road Track Track Total 











(Exclusive of Manhattan Ry. and Stdings)— Miles. Subw. Elev. Track. 
Gompeny's DOGNGND TAGE 20 nance ctes sonneued Bat. Mek 16.9 73.0 
New, to built jointly by city and company. 48.5 75.6 71.5 147.1 

a 131.7 88.4 220.1 


SE en ee ee mE 

The new lines (being built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (db) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Ray Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the preoety of the city and is leased by the Interborough), afford 
to ng Isiand City, and thence via new elevated lines to (a) Ditmars 
Ave.; (0) Corona an oodside. The 7th Ave. subway will at its southern 
emi divide so as to reach both the Battery and, (via a new tunnel under the 
fast River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. now has third track on 2d, 3d and 9th Aves. 

To cover the company’s requirement under the plan there have been sold 
to J. P. Morganj& Co., and through them to a syndicate, $160.957.000 new 





lst M. 5% 53-year gold bonds, to be taken and paid for in four J cary in- 

stallments,viz.: In 1913, $68,658,000; 1914, $30,000,000; 1915, $30,000,000: 

1916, $32,000,000 ee 94, p. 1507, . 1249: V. 96, p. 1228: V. 97, 
,1972; V. 104, p. 764. As to addition 


». 1024; V. 101, p. al bonds, see 
General Finances.’ 
Subway Leases, New and Old, to Run 49 Soares. 
The lease by the city to the company of the new subways is for 49 years 
917, but if their completion should be delayed no 


from Jan. 1 
fault of the company, the beginning of the term will be correspon 
postponed; subject, however, to the city’s right of re-capture after 10 years. 

The leases of the existing subways as m ire contemporane- 
ously with the lease of the new subways, but are not subject to ation 
by notice except as portions thereof may be taken over in substitution 
for the 7th Ave. branch or the ton Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
Side or upon the West Side of the city. As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701. 

The authorizations and licenses for the elevated railway, extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchaseand take the prop- 
erty at any time after 10 years upon payment therefor. 


Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
B diay net earnings, after payment of rentai and taxes annually.] 

(1) m net earnings of old and new subways (z) the average 

annudl profits from the prosens subway during the two years 

ended June 30 1911, $6,335,000; (y) 5% int. and 1% skg. fd. 

on $80, , the amount of company’s investment 

in new subWays and equipment, $4,800,000-.-.-.-...---- $11.135,000 
(2) From net earnings present elevated lines and elevated exten- 

sions and third tracks to be added, (z) Interest and 1% 

sinking fund upon the $24,696,050 of new capital for elevated 

railway extensions and connections and equipment, and in- 

terest upoe about $3,000,000 for improvement of Manhat 

power facilities, about $1.734.000; (y) average receipts 

company from Manhattan lease for two years ended June 30 

B01i, 0G0 TOS GE Bi cet ee kabbwndanaewmemhasdcgencece $3.281,351 


Total prior claim on net earnings after taxes and rentals. -...$14,416,351 
Add company’s miscellaneous income, estimated 400 ,006 


Total minimum net income available for int. and sink. fds_-_..$14,816,361 
Interest (5%) and sink. fund (1%) on the entire $160,957 .000 

bonds authorized to be issued to Jan. 1 1917 for construction 

and equipment of the new lines (which will add 170% to the 

miles of track in Dec. 1915 in operation in the subway and 

20% to the elevated lines) will amount to..---.--..---.-.-.- $9.657 .420 

When the new subways and elevated extensions are completed, it is 
estimated that for the first five years the annual net earnings available for 
interest will average $13,088,000 and for the fifth year $15,490,000. In- 
terest during construction forms part of cost of work. 

When the profits from the operation of the subway system exceed the 
amount of the company’s ann rior claim, and after all accumulated de- 
ductions (with interest thereon) shall have been made up to the company. 
the profits then remaining are to go to the city until the percentage of t 
city’s return upon its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are to be divided equally between the city and the company. 

CONTROL.—In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIVIDENDS.— 1907 to 1910. 1911. 1912. 1913. 1914 to July 1917. 
Since 1906_..----- %- 9 yearly. 10% 15 12 20% yriy. (5 QJ.) 

BONDS ‘:—The “First and Ref. Mtge." of 1913 is limited to $300,000,- 
000. of which $170,000,000 was underwritten early in 1913,as stated above, 
in Dec. 1915 it was hoped that ony $160,957 ,000 would be needed to carry 
out the plan, $128,658 ,000 thereof being outstanding in June 1916 when the 
syndicate took an additional $17,000, . See full data, V. 97, i 450, 
1024; V. 98, P 304, 611, 1157; V. 99. p. 119; V. 100, p. 2085. Offering, 
V. 101, p. 1972; V. 102, p. 437; V. 103, p. 1592, 1888. 

The new bonds are since Nov. 1 1913 a first lien on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
(including power houses, sub-stations, equipment, real estate and other 
property of an_ estimated egate value of about $40,000,000, o 
directly by the Interborough Co. subject to the city’s rights under the lease) 
and (b) in the new subway and elevated line extensions and in the author- 
ized additional tracks on the present ted lines. The existing subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $56,450,000 mp 


the estimated total cost of the new subways is $12 é ; of the 
ment for the initial operation of the new subways, $22,000,000, ona of 
elevated line additions and ns 

not later than 


July 1918. Bonds may be drawn for or bought in the 
caries at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease. 

In case the city shall exercise its right of re-capture of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 

GENERAL FINANCES.—To June 1 1917 none of the additional rapid 
transit facilities were yielding income aside from the Steinway tunnel to 
Long Island City and the third-track on the Manhattan Elevated line. 
In Oct. 1916 sold $12,229,000 First & Ref. M. 5s, making $160,585,000 
outstanding, and in May 1917, there being $160,585,000 of the bonds out- 
standing, the company was authorized to issue a further $11,436,000 on 
account of cost of third-tracking the elevated railway in excess of est: tes. 
In June 1917 application was pending for authority to issue a furthez 
$25,483,772 First & Ref. Mtge. bonds to meet the additional cost of og 
ment of new subway lines over the est. made in 1913. V.104, p. 2452, 2235. 


$27,696. . 
Cum. sink. fund of not less than 1% yearly will 66 C5 
f , 
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RAILROAD COMPANIES | Miles | Date | Par 


Amount Rate When | Last Dividend \Places Where Interest and 


























{For abbreviations, &c., see notes on first page] | Road | | Bonds | | Value Outstanding % | Payable | and Maturity Dividends are Payable 
| | 

Bee | | | | 

| | | 

Oa: | | 

international & Great Northera— | | iM | | 

GRR Gee, G00 BOER. oi ocdivncdsndobhescence haat annem 3 SiG0) ee text «|. cuncnslaocdoncs | snake at cigar ein @ casas LA Gh a insane a 
Preferred stock (p & » non-cum (see text)_.-.-- aon] Bace | 100} $3,400,000)......-- Se ehiponisl wae SIGS 49% lanciuctddoanndsdiueanane é 
es I ee ee Ot eamawedl z| 1,106| 1879 | 500 &c) 11,291,000 6¢ M & N|Nov 11919 Equitable Tr Go, N Y 
Colorado Bridge bonds sinking fund_--___._.._- Fz owe! a I, 198, 7 iM & N\Mayl ritg |\Office, 165 B’way, N Y 

Rec ctfs callable till Nov 1 '16 at 100% thereaft par ---| 1916 |1,000 &c|} 1,000, 6 IM & N|Nov 1 1917 Veer yy Trust ef 

lst Refunding M $50,000,000 gold red 110 ___-_. Cex) 1,106 1911 » $£fr 2,708,000 6e \F & Al\Aug 1 1941 Aug 1914 coup not paid 

Three-year 5% secured notes redeemable 101 g_Cex naw ee 1,000, 11, .000 5 F & Al\Aug 11914 Aus 1914 coup not d 

Sqeipesens trust ctfs due $19,000 s-ann_______-_- weal ae 1,000) 76,000 6g A & O Oct '17-Oct '18 |Guarant Tras Oo,N Y 

& due $50,000 s-a (V 97, p. 621, 729)._Eqx Satta ee 1,000 700,000 5g iF & A\Aug’17-Aug ‘23 Blair & Go. N 

Receivers’ equip trust notes $39, 600 semi-annually anulhi aene 1,000 699 000 6 \J & J\July'17-Jan 26) First Tr & hy Bk, Chic 
International Rys of Cent Amer—Ordinary shares. i a 100; 30, . eee lf np nm Oeithbitnethib cues lenonamibiadkh Lek knee 

Preferred stock 5% and partic see text___.____--. a Bee PO MU eS, ae Mane TB SG 2 38 CG laciciwiedtih: a niuwaieamaten 

Guatemala Central lst M g ext 15 yrs to 1931_Emz 74| 1886 1,000! 2,379,000 6¢ \|A & OjApr 11931 Office, 17 Battery _ NY 

Internat Rys (list M on 104 miles; 2d on bal.)_..x} ---| 1912 1,000 $261 C00 2to5 J J\Jan 11972 do 

i Ee PS BD CT eee ee Em.z| ---| 1912 |£, fr. &c| £1,000,000 5 \M N| May 1 1972 EmpireTrCo,NY, Lon. &6 
Interoceanic Ry of — iS pref stk, 5% non-cum __ Geol donne tock) £1,400,000\4 in 1913)-----... Dec19 1913 $% London 

Second preferred stock 4% (V 87, p 1160) non-cum aa, ee Stock; £1,000,000)........|..----..- |Nov 141912 2%) do do 

4% debenture stock sub) | ‘to call at par £1,150,000) ---| ---- |---<.--- £1,150,000 4 \M& S15 Sept 15 1980 iSee text 

RE I ES ahkt samc. I GE RR pe ed a AE EP et a re Pepe 

Debenture stock 7% “*B’’ subj to call 120 cum... Pe, Sa A £100, £469,459 7 *11-'12 Sept 15 1950 London 

Second debenture stock red at 105 since 1911 -..-- | w-| nee £100} £1,300,000, 4% |M&N30/Nov 30 1950 (See text 

Mex E deb stock “450.000 cuar red 105 since 1914) Saal. cone £100 £ :000 5 iJ &D15Jan 11984 See text 
Interstate RR (of Va)—Equip trust ser A due 

$37,000 or $38,000 y yearly Cy ar ee eS PhP et  tosaaone 226,000 5 iJ & JiJan 1918 to = sinee “\pnee 

Equip tr ser B due $75,000 yrly call 101_____- PhP tom | BOL lecémpoae 750,000, 5g |A & O/April’18 to’ 

| 
| | 
| . 

REPORT .—Year ending June 30 1916, 103, p. i116, 1131. chase after June 1978 at a & price to be fixed by arbitration. Subsidy in 
(See also ‘‘Interb.Consol.Co.’’abeve) 1915-16 1914 1913-14. Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
Gross operating revenue__..-..---- $35,891,528 $33, 433, +43 $33,515,395 | In Salvador, $7,000 gold per kilometer, payable monthly from certain im- 
Operating expenses. ._.............- wis. 008,166 $12,941,314 $12,902 053 port and export duties. Has traffic agreement with Unitea a, oo by 
WEE san cdekas aheiin cont atuudansie 2,341,606 2,133,980 2,081,949 | which products of Fruit Company will be carried in territory 

as Stock autborined, as increased from $7,500,000 In ef 1913 $30, 5.000, 000 

Income from operation_.........- $19.541,756 $18.358,449 $18,531.398 | common and $10,000,000 sv pref.; par $100. Pref. is entitled to share 

Non-operating income___________ 580,831 623,631 612,853 | equally in “ iiividends gaia i in aay year yd wh has been paid on both 
stocks. V. “Sy, on Te paid ug. 15 1912; 

re ee yey ee 320. 133. 587 sis. 982, pe $19. 144,246 | Nov. 15, Watts 1013. 5% i 14% &.-F.); $14, Ke » May and Aug. 15, 
Te GONE, «ccc anecsenccxnkul 260 $10.913.596 $11,119,666 | 1%%:; none since to Oct. 

Dividends --.-.....--..-.----- @0%)7. ‘000: 000 20)7000: 000(15)5250" 000 BONDS.—For 60-year Pom 5s of 1912 (£4,500, 000 auth. issue. which 

CE OEE eT AR *$1.713,327 °$1,068,484 $2,774,580 | Sy, De increased to £6.000.000) see V - 94. D. 1440; 2 06. D- 


* After adding surplus of Queensboro subway, $178,688 in 1915-16 and 
$5,663 in 1914-15, the balance, surplus, for the respective years was $1,892,- 
015 in 1915-16 and $1,074,147 in 1914-15. 


No. restore Carried and Gross 09 5 Revenues (in Millions), June 30 Yrs. 

1905 a 4 oe 199 gy gp 2 1912 4 1914 we + J 1916 
Passengers... 339 449 578 607 634 647 684 
Gross $16 $22 $21 $26 398 $29 - $32 $33 $33 ~og 


DIRECTORS.—August Belmont (Chairman) Leon Pep 
Guy E. Tripp, A. D. Juilliard, Hemphill, Gornélius Vander ilt Ed: 
ward J. Berwind, H. M. isher ‘Theoden P. Shonts, F. de C. Sullivan. 
Thos. Cochran, Chas. B. Ludlow, Daniel G. Reid M4 "E. E. Starbard, 
New York: T. De Witt Cuyler, Philadelphia. Pres., T. P. Shonts; V.-P., 
Frank Hedley, David W. Ross; Sec., H. M. Fisher; Treas., John H. Camp- 
bell. Office, 165 B’way, N. Y (Vv. 104, p. 764, 2118, 2343, 2452.) 


INTERNATIONAL & GREAT NORTHERN RY. —(See Map Missouri 
Pacific.)—Total system July 1916, 1,159 miles, viz.: 





Lines owned— Miles.|__Lines owned (concl.)— Miles. 
Long View Jct., Tex., to Houston 232 | Sagpotie Park Terminal....... 10 
Palestine to Laredo_-_._._____. SUnGry DPPARCRES...nccocccccess 129 


Spring to Ft. Worth, T.&P. Gonn-a73 Joint Trackage— 
ouston to East Columbia brch. 50|Galv. Houston & Henderson.._. 49 
ORGANIZATION.—Incorporated in Texas on Aug. 10 1911 and 

eyeececed the Int. & Great. nee RR. foreclosed June 13 1911, per plan in 

. 92, p. 1310. Thel. & G. N. Holding Corporation was incorporated in 

Vireiaib in Nov. 1911 with $6. 500,000 capital stock, and owns the common 
= eo the railway. See V. 93, p. 13 V. 95, p. 176. 

eo ey > ($15.340 ,000) was raised pe follows: (a) by sale 

to poy of 3-year 5% notes due Aug. } £750,000 1s and =. 

on which are ioe 7 Cfenaity. secured oy es de at of $13,750 lst ref. M. 

bonds, of which $12,150,000 was pas 2 e new co. and $1,600,000 

b the > areas and (6) by the sale 200 8. as a cate of $1,600,000 Ist ref. 

ds, $3,400,000 pref. stock and $2, com. stock. V. 92,p.1310. 
Recelverant. —On Aug. 11 1914 pakorg ay A. Baker, of Houston, and Cecil A- 
= on (deceased) were appointed receivers, both the princ ipal and and is 
the $11,000,000 3-year notes being in default. v.99, bp. 
The $1,490,000 6% 1-year receivers’ certificates, yaue May t tit, ae 
been extended, -pavable on or before Nov. 1 1917. 102, p. 1623; V. 100, 
p.1510, 1592. Foreclosure sale postponed thdettaitaly. V.100, p. 3009, "1752. 


wines Committee for Gold Notes. —algpenest ¢- Honpem. Chairman: 


Cox, z. Somotary: Guaranty Trust Co., 90% has 
been deposited. V. 99.'p. 342, 406, 467, S38" 804. bo. I | ita 


STOCK —ofr ti com. stock $1,422,000 was issued June f. 1913, the re- 
maining $5,078,000 being held for exchange for a like amount of conditional 
interim certific’s, if, as and when issued, under — dated Nov. 71911. 

DIVIDENDS.—First div. on pref. stock, 1% - 11912 Jan. 2 1913, 
4%. making 5% for year ending June 30 1913. v5 . p. 11l. 


BONDS.—Of the new Ist Ref. M. 30-yr. 5s ($50 000, 000 auth.) ,$12,150,- 
000 have been p ed as security for the 5% notes due Aug. 1 1914 and $1,- 
600,000 soid tor cash to the syndicate and by it dopositet as further security 
for said notes (see above). Compare V. 94, P 350; V. 96,-p. 653; 

p. 269. The secured notes through their collateral cover the py fA. 
erty at (including underlying bonds) about $20,500 per mile. V. 94 35) 
The interest on lst M. 6s of 1879 was pela when due ue May 1f1917. Liability 
V. 97, p. 521, 729. 


for loan of $158,447 made in 1908. 104, p. 
EARNINGS.—4 mos., (1817 od anieke Gross, $3. 524,021; net, $636,643 


2118 
In Aug. 1913 $1, 000,000 5% equip. OR were sold. 
Jan. 1 to Apr. 30. OG. ocatdaad Gross, ,060,840; net, 427,594 





‘ REPORT eet year changed to Dec. 31. vay for year 1915-16 
n 
4 Dec. 31°16. 1915-16. 1914-15. 1913-14. 
Gross earnings_-_-_..-_-- $10,766,945 $9,420,291 $9,083,626 :963 407 
Net for interest_...._-.- 3,627 ,522 1,162,081 264,327 77,0 
Int. on funded debt-__-_- 832 337 813,612 842 ,482 1,307,730 
Other int. & miscell.... 2,231,145 641,539 543,242 18,200 
eR ge sur$564,040 def$293 ,076df$1,121,397 def$448,896 


Directors.—Frank J. Gould (Chairman) and 
R. ;aqcester Williams, Baltimore; Thomas J. 
Fred. Cook, San Axtoné o; A. G. Te eenaton. som H. oon, Walter 
Kyle he and A. R. Howard, Be uston. ? Freeman 
1st V.-P., G. H. Taylor; 2d V.-P a ¥ or Whittington: Sec., JR. Howard. 
Office, Houston, Tex.—(V. 104, D. 764, 952, 2118.) 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
so —w of 3-ft. gauge railway; main line and branches 

une 8 1904 as Guatemala 'R “ss name being 
uatemala Central RR. (V. 79, 


don Gould, New York; 
eeman, New Orleans: 


o— over. as long concessions. that in Guatemala giving cs Govera- 
ment the t, after Jan. 2003, to purchase the lines at an arbitrated price. 
Tinder the year concession in Salvador, the railways in 2007 are to be- 


come the property of the Govt. without indemnity, with the right to pur- 





e $3,500 nds issued by the International bon. TR all linee 
as a second lien bore interest at 2% the first year, 3% the 2d peat. 4% the 
3d year and 5% thereafter; $239,000 purchased and in treas. Dec. 31 1916. 

The $2,500 600 Guatemala Central Ist M. 6s due Oct. 1 1916 were ex- 
tended till 1931; $121,000 purch. and in treas. Dec. 31 1916. 


REPORT .—Report for cal. year 1916 in V. 104, p. 2446, showed: Gross, 
$2,575,619; net, after taxes, $1,378,101; other income, $40,811; int., dis- 
counts, &c., $587 ,700; bal., sur., $831,213. 


OFFICERS.—Minor ©. Keith, New York, vreshsent, Pres. } Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; ie your Keith, 
N. Y., Vice-Pres.; Edward 8. Hyde, ape. & Treas. N.Y ice, ‘17 Bat- 
tery Place.—(V. 100, p. 2082, 2163; V. 104, p. 2440.) 


INTEROCEANIC RY. OF tes By LTD.—Vera Cruz to Mexico City. 
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, D. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of » concessions. Nat. ave. of Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, 336. 1223, 

Nat. Rys. of Mexico (which see) owns £1,038, 450° of - 2d debentures, 
£1,310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the 
Mex. Govt. took poesqunion of the road and leased lines. V. 100, p. 55. 
See Nat. Rys. of Mexic 

In June 1917 Manne mo ay was still operated by Mexican Government. 


SECURITIES.—The deben. stockholders in 1914 a approves : a plan (V.99, 
p. 48, 674) under which (1) the installments o ayable on 
the 4% deb. stock Sept. 15 1914 and March 15 he and on the 44% 2d 
deb. stock May 30 and Nov. 30 1914 were paid in 5% deferred warregem 
(2) the installments of rent payable we lease, (a) to Mexican Eastern R 
on June 7 and Dec. 7 1914, and ( Mexican Southern Ry. June 30, 
ad 28 and Dec. 31 1914 and Jan. Oe nod Apr. 27 1915 were satisfied by 
5% certfs. of indebtedness. - 101, p. 130. 

Holders of the 4% debenture stock and 4%% second debenture stock 
were to vote May 33 1917 on extending the moratorium granted in June 
1915 for a further three years from May 29, having regard to the condition 
of affairs in Mexico and to the fact that the company’s railway and its 
leased lines are still in the hands of the Government of Mexico. 04 
p. 2343; V. 100, p. 229. 


DIVIDENDS on ise pref., 44% 1908 ood 1909, 5% 
5% each (M.& N.). In 1913, Nov.. 5%; 1913. Dec., 4% 
oe Wy. Now, 1910, 4% Nov. 1011. 4%: ee Bia 


REPORT.—For 1912-13 in V. oD p. 1895. V. 100, 


iles. Net 
820 (Mex.) 2. 147, $43 (Mex.)$2, 735. 572 £176,903 
S| eerie 1.031 (Mex.)9.121.389 (Mex.)3.255,362 hy 720 

Total net inc. in 1913-14, £181 3a. chges. & int. on doe stk., 4,827 
paid to Vera Cruz Terminal Co., “Ltd., £20,880, 4% male u hseiclacntay f 
deb. int. and working expenses; bal., ddg.. £54,314 : ce, 25 Broad 
St.—(V. 101, p. 130; V. 103, D. 844; V. 104, p. 2343. ) 


Hi os RR. (OF VA.).—Operates about 54, miles of track in 
Southwestern Virginia, of which part is owned, extending from Stonega 
via Norton to Glamorgan, &c. In March 1917 had no funded dent, oper 
than equipment trust certificates, which are being retired annu ay. 
lines have direct connection with the Southern Ry., Louisville & sshville 
RR., Norfolk & Western Ry. and the Carolina Clinchfield & Ohio Ry. 
systems. The pro poyment of the pentets specified in the Sat pment 
trust agreements of tb and 1917 (V. 95, p-J8 1608; V. 104, p. 104 
anteed by the Virginia Coal & Iron Co. ( rs 1636), which owns 99% 
of the capital stock. The Coal & Iron a ie reported net earnings 0 
$349,715 for the calender year 1916, after the aymens of operating ex- 

nses, taxes and fixed charges. Pres. of arry L. Miller, _Bigptane 

ap, Va {000 -Treas., Harrie B. Price, tat ‘Title Bidg., Phila. 
D- 1608; V. 104, p. 1045.) 


pyrnclictarsah TE 


1910 and 1911 
On 2d pref., 
Bi 1913, none. 


in £. 


MINAL RY.—Owns union passenger depots, 
& locomotives, &c., at Jacksonville, Fla., including 31.16 miles of track 
used by Atl. Coast Line RR., Seab oard’ Air Line, Florida East Coast 
Ry.. Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). Plans for new passenger terminal, to cost about $1 00. ~ 
000, were accepted in Aug. 1916. The Atl. Coast Line, Seaboard ir Line 
and Fla. East boast each guarantee 4 and the Southern Ry. and Ga. So. & 
Fla. each % of the int. under the rentals and meet expenses on wh 

basis, the Atl. Coast Line, Seaboard Aly Line and Fla. East Coast Ry. guar- 
anteeing by endorsement the prin. and int. of above bonds. Loans and 
bills sapenie outstanding Dec. 31 1916, $354, 770.—(V. 71, p. 135.) 


JAMES BAY & EASTERN RY.—See issue of Feb. 1917. 
JAMESTOWN FRANKLIN & CLEARFIELD RR.—SeeN.Y.O. RR . 


JEFFERSON .-—Owns Lanesboro, Pa., to Carbondale Pee | oy mi mi ’ 
seulte pane i Re. be oso Hawley, Pa., to Honesdale, Pa., 


in perpetuity for $1 annum to Erie RR., owner re ($2.00 > 
Used by D. & H.to reach Serbentalerct?. 87. p.1 
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RAILROAD COMPANIES Miles| Date Par Amount | Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
} 
Jee cent oe lot at pela ea $400-000..Mp.xo* 1894 | $1,000 $500,000 5¢ |g s\duly 11 NY 
acksonville Term—1is ts) = .xo ’ A g & u 939 Guaranty Trust Co, 
jo antes ay & Clearf elas (H ce New Work Cent i367 | 1,000 _ 300,0004% & 67 & Jig c 27-Jan '29| Fidel : Co, Phila 
=ae— sextin’ e Br) __c A ’ so uly ’ an’ _ Trust Co, 
lst M g ex ae Se OP Oe i ae FP.oc* 37| 1889 1,000; 2,800,000 5 A & O/Apr 11919 PR. nae York 
Jonesboro gSaty & Eastern—1Ist M $1,000,000 = 96) 1905 1,000 724,000) 56¢ M & S/Sept 11925 ae Trust , St Louis 
Joplin Union Sta—Ii1st M gu j’tly red 105 aft 3 o°| ---| 1910 ¢ d 4%eM & N/May 1 1940 Phil Tr, S oa & Ins Co 
Junction Fatadd opie) te Pennsylvania R | 
obey B’ge &T Co—Iist M gre red105 beg’16 sf FP.x| --.-| 1908 1,000) 485,000 5 g A & O/Apr 11948 Fidelity Trust Co, Phila 
wha & “Mich—Stock (joe 7? | eee | «eel. bene 100| 9,000,0005 in 1915) Quar. |June30'17 14%%/|\J. P. Morgan & Co, N 
ist M $15,000 iy? mile g guar p & i__.___- Ce.xc* 164| 1890 1,000| 2,469,000 4g \|A & OjApr 11990 Central Trust Co, N 
Second mtge $2,500,000 auth gold red par_. Gxc* .-| 1907 1,000! 2,500,000 56g J & JiJuly 1 1927 J P Morgan & Co, N Y¥ 
Bquipment ¢g So yt pane ar(V.94,p.1695)Un--x} ---| 1912 1,000) 720,000) 4%e¢J & J\July’17-July'’22|Union Trust Co, N ¥ 
do g $60 par (V 99. p 342)..Un) aval BEES lecuatuae 960,000 4%e5 & J\July’l7 y do do 
Kanawha pee Va—Firs t M g see text _.___ 38} 1905 1.000; 1,477.000 Kg J & JIiJuly 11955 Scranton (Pa) Trust Go 
Kanawha & W Va Car trust as of Dec. 31 1916----- “ Shee Ghiae-teenadadia YR Sg we Regctee:/ POLY.  Tpecnsuskidicsiaeeaeee 
nsas City Belt—See Kan City Terminal Ry 
osas City Clinton & Spring—1st M g guar__NB.xc 162) 1885 1,000) 3,274,000) 5g |A & O/Oct 11925 April 1915 coup not paid 
ansas City Connecting—ist M auth (?)_...-...- won| L010 loacsanens | | Tee SERS ES 200 BIRGO  leankhdanasanakduseeadan 
Kanens a City Fost Seo Scott é, Memphis Ry— 
oO gore guar p Et, end_Ba. noes 1,085} 1901 |1,000 &c| 25,835,000) 4g \A & O/Oct 11936 Bankers Trust Co, N Y 
| td & Missouri RR first mortgage________.-.- 26) 1882 1,000) 390, 5 F & AlAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB. soe 715| 1888 1,000; 13,736,000) 6 M & N/May 1 1928 Bank Trust, NY; & Bost 
Current River RR lst M $20,000 p m guar__.NBx 82| 1887 1,000} 1,606,000) 5 A & O|Oct 11927 Old boca Tee Co, Boston 
peg Cy & = = a & Bdge Ist M gs f drawn at 110xc* 3) 1889 1,000} b3,000,000) 56s \|A & O/Oct 11929 Ba ; & Bost 
Kans Cy M & Birm gen M $4,500,000 or. 285| 1894 500 &c| 3,323,390) 4 M & S\Mch 1 1934 Old Colony ‘Trast Go 
Income non-cumulative ce Alec ea a le OB.x 285) 1894 500 &o 293,780) 5 Sept. |Mohd@ 1934 do do 
do stamped fixed interest redeemable texi_x 285) 1894 500 &c|} 5,629,500) 65 M & S|Mch 1 1934 do do 
Birm Belt Ist Fe red 102% re ¥ ie end.OBx 39) 1902 1,000 +000 ,000) 4g \|A & O|Oct 11922 Bankers Trust Co 
«Kan City & Memphis—Ark Oki & ~-Usmx 30} 1907 1,000 Pein 6e 7 & J\Jan 1 1947 July 1915 coup not paid 
KC & M mtge g $18,000 p m red 107 % pal [St.xo* 56! 1911 1,000 508, 5e \M & N\/May 11961 Nov 1914 coup not paid 
K C Memphis at, & Bridge Co—See Fort Scott &| Mem phis 
Kansas City Mexico & Orient—Stock see text___- ORE eam Bee) Be i niaancd ticdsnwelceks ckabd mhnk calanddontsdhebsnkndeee 
Two-year gold notes $6,000,000 SR Col.c| -.-| 1914 |~....---| 5,640,200 6g \|A&O 30\Apr 30 1916 Prin. over-due. See text. 
b Includes $451,000 held alive in sinking) funds 
| 















































JONESBORO fAKE CITY & EASTERN RR. —Owns Jonesboro to ay 
field, Ark., 63.1 es; Osceola Jct. to O Seg a. Ark 14.39 m.; Midwa 


ora, 1.4m 4° -~—4 to Moores Ldg., ; Ross to Wilson, 16.9 Ang 
(former Wilson Northern Ry.); total, 98.40" “miles. Stock, 


600,000. 
pone. $724,000 NS, of which ‘$70,000 are pledged as collateral. 


of Comm Trust Co., Memphis, peentee- Loans and bills 
syableJune30 | 1915, ‘$238. 566. For year ending Dec. 31 1916, , $344,- 
oot, me at, $87,946; int., taxes, &c., $117,914; bal., def., $29,968. 


Pres 
R. Wilson; oa , Vv. C. Pettie. Office, Jonesboro; Ark. pan. 98, D. 
18440 % V. 103, p. 239.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missour! Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and jointiy 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $750.000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO. —Owns bridge across the Grea 
Kanawha River near C eston, W. . used for rallway, street a 
and general traffic. Stour $400,000, ounaa oy _ es. & O&o. which o 

erates Pre Bonds, see table and V. 1629. car 1915-16. 
gross, $46,629; net inc., $40,745; int. & taxes, 0 574; bal., Ho 10.171. 


KANAWHA & MICHIGAN RY.—(See Mee Toledo & Oh’o Central.)— 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and J] mile, Athens to Armitage, where Hocking 
bi ng 7 biog | _ used. Also owns branch of 11 miles leased to Zanes- 


In Aug. 191 purchased $1,305,300 of the $1,359,600 capital stock and 
in Oct. 1916 1916 purchas $0, seams the $1,477,000 bonds and the $119,000 
Car Tr. Ctfs. of ss & WwW RR.., a line extending from Charleston, 
W. Va., to Blakely, 33 m., with catin V.103, p. 844; V. 104, p.2005. 
aeross: &c.—Reorg. in April 1890 of K. & O. Ry. foreciosed (see 
V. 50, p. 451,483). Toledo & Ohio Central Ry. (V. 100, - 1251) uired 
in ris $5.9 klar Ay of tne $9,000,000 capital stock. . 99, Pp. 1052; V. 98, 
D- 


DIVIDENDs— 1911. 1912. 1913. sig to Jun June 1917.) 

CARNINGS 4 mos.7/i9i7.°*____- Gross, $982.240: ae Co 634 
Jan. 1 to April 30.\1916-_......- Gross, 1,172,530; net, 349/88 

REPORT c—~mapert ioe, your ene nding . Des. 2 1916, see V. 104, or" 


Gro. de, Divs .(5% nce. 
1916--..$3. 527. “861 $980,859 $82, 030 $338.5 $450, 006 $747 ,365 
1915... 3, 139, 104 931 pry 225,242 Pb43 50, 


55, 
ae Smith.—(V. 103, p. 844; v° Vor Dp. 2005.) P 
KANSAS CI} CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe 


Kan., Grove, Mo., 154 miles a Jct. to Pleasant Hill, Mo. 
8 m.: total, 162 miles. Stock, $1 775, Bonds were guar. by the Kan. 
City Ft. Scott & Mem. RR. (oldco.). In Dec. 1916. the past due coupons 
for 1915 and 1916 were paid in full. See K. C. Ft. Scott & Memphis Ry. 
below. Year end. June 30 1916, gross, $349,940; oa $22,931; other in- 
come, $3, 799; int. on bonds, $163,700; taxes, $22,000; bal., def., $162,237. 
—(V. 100, p. 901, 1348, 2340.) 


KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo. RR. 


Commission authorized this new coanpeny te, issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 Ist 


KANSAS CITY FORT SCOTT & MEMPHIS R Y.—Operates Kaness 
City, Mo., to Memphis, Tenn., and branches, 922 hie. Also has 
controlling interest in stock of the Kansas City Memphis & Birm. mR 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290 
miles, and of Kansas City & Memphis Ry. & Bridge Co.. oumns bridge 
across Mississipp! River at Memphis. 2 miles. Total, 1,215 miles 

In Dec. 1916 the reorganization of the St. Louis & San Francisco R.R 
having been successfully sccomplished , the past due coupons for the years 
1915 and 1916 were paid on the K. C. Clinton & Springfield Ist M. 5s 
and the K. C. Memphis & Birmingham Assenting Income 5s, these being 
the only bonds of the K. C. Ft. 8S. & M. system defaulted. V. 103, p. 2340. 

ORGANIZATION .—V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St.L. & San Fran. RR. owned the entire stock aa leased the road, ijguar- 
antering the bonds of 1901, prin. and int., and 4% on pref. stock trust certs 


The regrmpusastton by which the St. Louis-San Francisco Ry. Co. was | due ee Columbia Trust Co., N. Y., but 


formed (V. 102, P- 896) left undisturbed the lease and outstanding bonds 
of this system. ovisions in the new Frisco mortgages allow that company 
to make improvements, extensions, &c., on the Kansas City Fort ott 
& Memphis Railway system and buy equipment and deal with obliga- 
tions of the system, and for these purposes to issue and renew bonds 
der any existing mortgage of this system, and to issue new bonds of this 
company, or of the new Frisco Company, secured on this ra. or any 
thereof, in priority to the existing lease of this s poses and to any 
ien of the new Frisco mortgages on this system, but th ea ate prior 
mtge. debt on this system must not at any time exceed $75 5000 000. 
STOCK.—Common, authorized, $45,000,000; outstanding, $16,660,000 
all owned by St. Louis-San Francisco Ry. and pledged under its mortgage 
of 1916 along with $7,718,800 of the pref. stock. The remainder of ‘he 
$15,000 000 pref. shares (par $100) is deposited in escrow, and against, 
t are outstanding trust certificates of the old St. L. & San F. R the 
latter paving 5 reserved the option to retire the certificates at any time at ar, 
and obligating itself to poy hed the were issue in yoers from date (Oct. 
1901), and meanwhile to uar. 1% thereon ( Pi 1238). In the 
reorganization in 1 16 the holders of $7, 718. 860 re) the trust certifi- 
cates (0 al issue $15,000,000) surrendered the same exchange for 
75% in the Prior Lien Series A 4% bonds and 25% in then Cum. Adjust. 
6% bonds of the new St. Tous tan Veundine lie. teen aa p. 897.) 
BONDS.—Of the Ref. bonds of 1901 ($60.000,000) , $25,835,000 were out- 
standing June 1916, $106,000 were in treasury, $26,324,270 were reserved 
for exchange against t the face amount of underlying bonds and remaining 


$7,734,730, as well as any bonds not used or required for refunding purposes, 
are reserved for issue J —— ay ae at not exceeding 
? y to guaran y: ‘organization,’ above. 

75, p. = yl See V. 87, p. 414; 91, > bg. 154; - 92, D. 1311; V. 93 
p. 45; 94, p. 279. 

In 1912 the K. C. Ft. Scott & Mem. Ry. had guarensees the int. on all 
qpeent $293.780 % the $6,322.780 K.C. Mem. & Birm. income bonds. 
- 74, p. 477, 577; V. 103, p. 2340. Asto K. C. Mem. Ry. & Bridge, see 

ota .. 1549; V: 99, p. 1597; V. 102, p. 800. 
aaa Belt bonds are guaranteed, principal and interest, Jonny. by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, 114 
EARNINGS.—For year ending June 30 1916, gross, B it 618, a0; as: 
$4,041,987; other income, $442,979; fixed charges, $3,71 9,374; 


(4%), $600,000; bal., sur., $165 5,410. In 1914-15, gross, $1 rme0. 130: 
net, $3,861,612.—V. 103, Dp. 2340.) 


KANSAS CITY & MEMPHIS RY.—-Roger =e to Steam Gpstogs, As Atk» 30 

a ; Freeman to Monte Ne, 6 m.; Save B My \ yet os 20 

total, 56 miles. xj rbsorbed the Ark. Okla. & Vest and a Monte Ne 

Ry. in April 1911. =. a - 881, 1109; V. . 56 oni $100,000 receiver's 

quuitioney have been authorized, of ‘which Bo nO (6% 3-year, dated 
Jan. 1 1916), issued to May 31 1916. _- i 


2 PS eceivers were D- 

ointed in July 1914. They are now J. wo of mone. Ark. 

. O. Bright of Little Rock. The Cu on 00 900, bo nds due Jule 1 

1914 is in default; floating debt was about $90, - 99, p. 269, 538. 
Loans and ille payable Jan. 1917, $8,200,000 


Committee for Ark. Okla. & West. 1st 6s —Francis x. oye. Chairman; 
Byron A. Milner, Secretary; Real Estate Trust Co., P. -» depositary. 
early all the bonds deposited. V. 99, p. 467, 816. 


Committee for 5s of 1911. See F. J. Lisman & Co., N. Y. See V. 92, 
Dp. 881. 1109; V. 102, p. 800. 


EARNINGS.—Year ending June, 39 258 gross, $81,081; pet, $3,126; 

other income, $15; int., taxes, &c., $22,643; bal., def., $19,502 
. Y. office, 30 Broad St.—V. 60° - oie: ‘969; ‘VV. 102, p. 800. 

(THE) KANSAS CITY MEXICO & ORIENT RR. —Road Mit 
—The road when completed will extend from Kansas City, Mo., to Topo o- 
bampo, Mex., 1,659 miles, with a cut-off from San pend Tex., to Del Rio, 
Mex... 160 miles, connectin me ~Y as well as at Chihuahua, ~ * ow with 

Mexican lines for Mexico O In oper. June 30 1915, 963.33 mil e 


Gerned ind. 5 kK. S M, & O. Rv. of Texas, 477 m., Securtites por Miles. 
chita, Kan 


ine, Tex. (except Gackace | pe. Louls & 
ne in” CS bee ee eee 737.18 
Marques, Mexz., to Tobalaope... ...« ...- --<- cn nwccccensccccccccce 77 
iipece to o Sanchez, Mex. (74.28 m.); El Fuerte to TOOTRODM 5 
Mochis, Mex., to Mochis Junction. Mex.........-. 22-22 -222222222 888 


ORGANIZATION .—Sold under foreclosnot July 6 1914. ba but in Oct. 1916 
only $3,000,000 of the purchase price ($6 000) had aid and the 
Court to avoid a new revelvership ordered ‘g24 000. noon come of the original 
company to be deposited with it as securit for balance of urchaee rice. 


Order restrai such action has been ask y & ril 191 . T. Kemp- 
ner, of Kansas ony. was appointed rex recelver. V. 104, p. 1591; “V. 103, p. 
1508, 1301; V. 99, p. 119; V. 98, p 


Committee for yh M. 4s (old Co. <n Monson (Chairman); 
Hoffman, 3 Wall Bt, Sec.; Columbia Trust Co., N — ‘ciya, 
Mills, Currie & Co don, depositaries. Of the $21 i400 ,000 in 
hands of the ublic, 3 $194 545. 060 had been deposited in June 1914. Ohes. 
H. Jones & & Co. 2 , N. Y., are fiscal assistants to the committee 
in the U.S. ave hs BOT oii’ 1566; V. #97, p. 443; V. 98, p. 763, 1244, 1767. 

Committee an 2-year 6% Gold Notes.—The following committee was 
formed in 1916 to pre poe a plan in which bondholders as well as noteholders 
may participate, and in June 1916, a majority of the notes having been 
deposited, asked the Central Trust ‘Co., as trustee, to enforce the riche of 
the pnoteholders: Chairman James N. allace and Harry Bronner, sow 
York City; Jozach Z. Miller, Kansas Cit Henry Sanderson, of O. 
Barney & Co., of New York; William J. Re. Detroit; Herbert F. Heli 
and Clifford Histed, ot Kansas City, and C vise: 64 Wall St., ed 
York City, Secretar Central Trust Co., N. Y., and Commerce ‘Trus 
Co., Kansas City, depositaries. The interest, due April 30 igi? 
on these $5,640,200 notes of 19. 1914, angers - + 30 iene, was paid when 


a ieee “a are, principal due on April 
W 1 
50, rome fe 1915 failed of vaoption. we Idi p. 2144; V.102,p.153, 713. 


EARNINGS.—4 mos., {1917 pte Faalogs Gross, $798,317; net loss, $85,612 
Jan. 1 to April 30. | Sen Gross, 830, 443: net loss, 21, 
Annual report, &c., V. 101, p. 1711, 1668, Ld ee he _ 
Years ending June 30— 1915. Per Cen:. 
Total gross earnings. ....-.-- $2, 449° £09 $1 203. 157 Hate 443 28.71 
Earnings per mile._.....-- 3, 742 28.71 


The net earnings for year 1914-15, jt te : eRe, acum have been $402,000, 
had it not been for eutracrcintey improv vements which reduced them to 
$90.773. comparing. however. with a deficit of $364,953 in year 1913-14. 

OFFICERS.—Pres., Edward Dickinson; Ti » Townley Culbertson; 
Aud., Neal 8. Doran. Directors V. 101, p. Office, 10th St. and 
Baltimore Ave., Kansas City, Mo.—(V. 103, p. 17508, 2340; V. 108 p.1591 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorp. ae 
1903 i 2 in Kansas to construct a double-track t line copnesing at 
p Kapens One, Kan., and Kansas ys a 8 miles complies 
S ole 75. p. 184: V. 76, p. 331; » Dp. 871. On Oct. 31 1912 


Thomas A. “Biggée Was appo pointed oR. RY “In Nov. 1912 76 .000 receiver's 
certificates were authorized, of which $50,000 were issu 
Bondholders’ committee Joho W. Piasten, Chairman: Calvert 
Sec.; U. S. Mtge. & Trust Co., depositary. - 102, p. 713; V. 103, p mettTy 
In June 1917 the committee withdraw “de plan and Spt. §2 4 dated 
Dec. 31 1915 and was refunding all subscriptions made thereunder. See 
**Chronicle”’ of June 30 1917. 








sina 


RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page] 


Mtles Date Par 


Road Bonds Value (Outstanding 


Rate 
% 


Amount When | Last Dividend 


Payable | and Maturity 


Places Where Interest ana 
Dividends are Payable 





Kansas City Outer Belt & Elec—Stock (half 4% pref) ‘ 
lst M $3,000,000 g “8 1903 
Kansas City & Pacific—Se 6 Missouri Kansas & Texas) Ry be low. 
Kansas City St Joseph & Council Bluffs—See oeeeneo 
Kansas City Shrevep & Gulf Term—l1st M red 105_ 
Kansas City Southern—Common stock $30,000, 000_ ina 
Preferred stock 4% non-cum $21,000,000 
First mortgage $30,000,000 gold 
» Ref andImpt M $21,000,000 gold red 105-_xc* &r.N 
Equip notes g ser D due $62,000 s-a —_ par__Nx 
Kansas City Term Ry—Stock auth $50,000,000 - 
lst M red asa whole on or aft Jan 1930, at105 & int_x 
Secured notes $5,000,000 red 101 IC 
Secured notes $2,000 100 ,600 
Secured gold notes $2,500,000 call 101 
Secured gold notes $750,000 
Bec F060 i Aes mace cameo parece mene 
Kansas City Viaduct & Term— 1st M g 8 f (text) c* &r 
olorado Pacific—See Missouri Pacific Ry - 
Term RR—\1st M guar (see text) G. xe* &r 
Keokuk & Des Moines—Preferred stock 
First mortgage interest guaranteed C RI & P_ 
Keokuk & Ham Bondholders Co—Conv inc deb p-c 
Secured notes callable any int aate 
Kewaunee Green Bay & Western-— First mtge_..F.xc 
Knoxville & Ohio—See Southern RY. 
La Crosse & S c y—I1st M $1,000,000 g red 105 -. 
Lackaw RR of N J—Stk auth $12.000.000 eu 4% div. 
LE Frank & Clarion RR—ist M $1,000,000 g-- FP 
Lake Erie & Detroit River—See Pere Marquette RR.| 
Lake Erie & Pittsbur 
First mtge $15,000, 


~_-| 1900 
1909 
1912 


1910 


—Stock rental guaranty 


g guar unissued_-G.xc* &r®| 


$100 
1,000 


Burlington & Quincy. 
1897 500 

100 

100 
1,000 &c 
1,000 &c 
1.000 


1,000; 864,000 


100 
1,000 &c 


$5,000,000 


1,288,000 Apr 1 1953 Oct 1911 coup last paid 


= 
Treas Off, Kan City, Mo 


Checks mailed 
New fons Trust Go. NY 


0 G) 

Blair & Co, New York 

N Y Boston & Chicage 
d do 


150,000 
30,000,000 
21,000,000 
30,000,000 
18,000,906 

930 .0O0 

1,200,000 
33,094,000 
5,000 ,000 
2,000 ,000 
2,500,000 
750,000 
1,100,000 
3,302,000 


£1,291.000 
$1,524,600 S 
2,750,000 


Aug 1 1927 


July 161917 1% 
Apr 1 1950 

J: Apr 1 1950 

5 Dec ’17-Dec °24 


KAK ® 


New York and Chicago 
New York and Chicago 


‘J Sept 1 1934 


J J Jan 11961 

See text'Apr 11915 

A O Oct 1 1923 
30 years 


see text 


J P Morgan & Co, N Y¥ 
None since ~ > 1 1915 
First Nat Bank. N Y 
3% paid July 1916 


Office, 40 Wali St. N Y 
La Crosse, Wisc 


% Del Lack & Western RR 
*'U S Mtge & Tr Co, N Y 


> PoOmac*p 
Re Peer eee 


e 
m 


we ok FAK 
e 


x 


O 1945 
D June 1 1921 


O Oct 1 1944 
July 2 1917 1% 
D Dec 1 1953 


408.000 


Kan ABH or 
oo 


R 
whe we 


300,000 
10,750,000 


4,300,000 
See text 


New York 


eon 
x 
x 

ae 


“& DJunel1965 ~~ 





KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union 


depot at Shreveport, La , including 1.16 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Office. Kan.City, Mo. 

KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship cana) 
7 m., to deep water on Gult of Mexico, with branches and extensive term- 
inals used by various roads entering Kansas C ity. Total mileage 841, viz 

Lines Owned— Miles. Lines Owned— Mtles 
Kansas City, Mo., to Belt Junc_. 12|Branches to Fort Smith, De 
Grand View, Mo., to Port A Quincy, La., etc 

thur, Texas 5|Trackage—To Gr View Mo etc 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, : gRerated separately; also con 
trols K. C. Shreve. & Guf Terminal Co. 492. 

ORGANIZATION .—A reorganization of fd Ke Pitts. & gS RR., fore- 
= in 1900 per plan in V. 69. p. 1012, 1062. Yak. 1356; V. 74, 'p. 94. 

0. p- 1971; V. 81, p. 559; V. 84, p. 1366; v.88. 

ah ~ eb. 21'1916 the U. S. Supreme Court held Bie company liable to the 
Guardian Trust Co. of Kansas City, as trustee for $821,625 and interest 
= loans made by ae cos. in 1899 and 1900. Settlement made from 

lus earnings. 102, p. 976. on ean en in 1916, V. 104, p. 73, 452. 
as tas. ttm —As to the $3}. 000,000 **Ref. and Imp.’ bonds of 19u9, 
1128, = 1437; V. 89, p. 104; V. 90. p. 167: V. 92. 322, 
305, Viel? 7 5; V. 95. p. 14 _ V. 100, p. 1832; V. 101, pb. os. “Destsion on 
Kansas Olt WL. Le Belt Ry. notes, V. 97, De 1663; V. 98, 459. 

DIVID DS —First div. on pref. stock, 4% pete Sale 1 Poot out of 
earns. for ¥006-07; Oct., 1%; 1908 to July i917. . 4% (Q.-J.). 

LATEST EARNINGS. a {1917 Gross, $4,201,161; net, $1,446,879 
4 mos., Jan. 1 to Apr. 30.\1916__--_- Gross. 3.402.864; net, 1,073,576 

REPORT .—For new fiscal year end. Dec. $ 1916 (V. 104, p. 1793, 1811): 
— Years ending Dec. 31— —Years ending June 30— 

1916. 1915. 1915. 914. 
$11,289,324 $10,076,170 $10, 96 $10,970,493 

6,782,700 6,205,956 4 521 6,910,321 

"$4,060,081 


$3,870,214 
$4,147,010 $4,257,496 
$566,995 $567,857 


1,765,743 
56 ,657 198 ,447 
$40; 000 840, ‘000 840,000 


Balance, surplus $1,182,642 $300,451 $885,449 

DIRECTORS.—Chairman L. F. Loree, Pres. J. A. Edson, Kansas City, 
Mo.; Hermann Sielcken, J. A. Blair, . TT. Rosen, Andrew J. Miller, 
W.G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B. 8. 
Guiness and Jas. F. Stillman, of New York; John J. Mitchell , of Chi cago: 

S. W. Fordyce, of St. Louis; Edward F. Swinney, Kansas City, I 
Secretary is G. C. Hand. Office, 25 Broad St., N. Y.—(V.104, p. 1811.) 
me d t and 
wit tos 


KANSAS CITY TERMINAL RY.—Has built a 
freight and passenger terminals at Kansas City, Mo proaches, 
. & Pes... tech. Top. 


Ope raking expenses____ 
$4,506,624 
$4, 798,195 
$584,959 

1, 831 oo 


15 





Net earnings 
Total net income 


Interest on bonds, &c__- 
Miscellaneous. __...__- 
Div. on pref. stock (4%) 





secure notes 
: $59. tet 


to be controlled by 12 f Sropeneseny cos., viz.: Chic. R. 
& Santa Fe, Chic. Milw St. Paul, Chic. & Alton, St. Louls & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and ye. Gt. Western, which will pay equall 
any excess of charges. 89, p. 1671. Has 136 miles now built 
of main and oe gl railroad. tracks, 4 local freight stations, passenger. 
iret ht and egtcning and pane assenger station. V. 90, 
dy fe 630; Ay 91, p. 736. y* 96, Pp. 135; V. 98, p. 1244; V. 99, p. 1130; 
In War, 1916 let contracts for $3,000,000 Gouble-Gecked yriaduct over 
Kaw Valley bottoms to connect with (1) Un. Pac. and Ch. & P. Rys.; 
(2) Mo. Pac. and Ch. Grt. West. V. 103, p. 1980. (ie S completed 
Ot the Is "4s ($50,000,000 $1 
the at te auth.), $14,666,000 are pledged to 
qnd $2,2 we reserved tg additions and impts : ¥. 90 
Oke A386; Aes +p Pas 395; V. 93, p. 164; V. oo. D. 135° 202; 
00,000 3-year 414 % notes were sold (secured i 
{667.000 ist 45), callable at 101 and int. 101 pif, On genous | c 
1915 issued $2,000, 735 yobs on ey ye fr the Union Pacific 
June 30 ag ys) secured by - 4s; aro in July 1916 ee 500 ,- 
000 5-year % notes etanedl by $3, Ios t 000 ‘Ist M . 4s, -s retire $2,500,000 
oenen ote elt Ry. Ist 6s, due July 1 1916. 102, 2254. 
Dec. 15 1916 $759. 000 1-year 4% notes + le by $900, 000 Ist M. 4s. 
May . 1917 $1,100,000 6-mos. 547 © hotes secured by $1. 474,000 Ist M. 4s. 
Pres., Wm ai ~ 4 tt; Sec F. Taylor; Treas., E. #. Swinney .— 
(Vv. 101, D. 1628, 1713; V. 102, p. 1540, 2166, 2254, 1980.) 
KANSAS CITY VIADUCT & TERMINAL RY.—Company owns an 
unoperated elevated calwey one 8 , Manwey viaduct from Bluff and 6th Sts.. 
City, Mo., to M ve. and ~- St., 
with branch viaduct to teriying 
iisie chimomerecompbuned 007 1.6 miles. vss a 
Was to Re sold under foreclosure of Ist M. May ? i9i7. Ws 
STOCK .—Stock outstanding, $3,447,700 (par $100).—(V. s 
eon San tonne qn; PO ea - and Facey Ze. O@.. Kanne City. 
upons 1 
—- i Tay 06, p. ‘ad Ov. Bas nto cumulative income 
Protecttwe Commtitee.—In Piss Mois over 75% of the Ist 4s and income 


bonds had been deposited with a committee consisti 
of Boston, Chairman; sawatteie Trust Co. of N. Y- Sectaene: ane 


Dooley. 25 Broad St., Sec. - 101, P, yf 
Corwin; Sec., Howard Ross.—(V. 


Ry., ane 


J. W. Reinhart: 
102, p. 1987; V. 104, p. 1263. 
NTUC INDIANA T RMINAL RR.—Owna 
eee ey Ta DIANA TERMING pone Denes 


) 


43. aes: yard tracks and i sidings in cae - Louisville. Sou. 


more & Ohio and Chic. Ind. & Loulisv. own the $75,000 capital stock, and 
under new lease from Jan. 3 1911, pay monthly, in proportion to cars 
handled, any deficit in operations, rentals, taxes and int. onds, £2,000,- 
000 auth. issue, of which £1,291,000 guar. by the three proprietary cos., 
were issued to retire the $2,136,600 old bonds ig for new construction; re- 
mainder reserved for future purpasts. a" 187; V. 91, D- 589, 214, 3& 
V. 92, p. 201, 1032; V. 93, p. 469; 95, 1403: V. 102, 437. 

Pres., H. W. Milier, Atlanta. i chee’: %. R. Arnold, \ Suteville: Treas., 
H. dD. Ormsby. —(V. 95, p. 1403: V. 97. D- §21; V. 102, p. 437.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry., the lessee paying 25% of the gross earnings and 
guaranting the int. (not the principal) on the bonds. Stock is $1,524,600 
ae. ¢ and $2,600,400 com. (par, $100), a a of which 1s held by the 

Pref. entitled to share with comm pode’ § in any excess over 8%. 
Suit over lease, V. 99, p. 49, 609, 969. Effective July 1 1915 under court 
order, property was operated separately and C. R. I. & P. receiver is mak 
ing no payments on account of Suarentecs interest, such interest being 
paid, if earned, by the company A bondholders’ protective committee 
(F. J. Lisman, Chairm: an) was formed in Aug. 1915. Oct. 11915 to Apr. 1 
1917 (incl.) interest was paid at maturity. V. 101, p. 527, 1092. er- 
bert H. Clark, 66 B’way, N. Y., represents stockholders, com. and pref.; 
suit V. 104, p. 1801. J. E.Gorman is chief executive officer. See V. 101, 
p. 1014. 

DIVS. }\ @. "03. 04. ’05-"07. "08. "09. °10-"12. °13. °14. 1915. None 
On pref.% { 2 1% None 1% 12% y'ly 3% 3% Apr,2\ since. 

Year ended "Dee. 31 1916, gross, $671,024; net, $203,407; int. on bonds, 
$137,500; charges, $188,980; bal., def., $117,686.—(V. 104, p. 1801). 

KEOKUK & HAMILTON BONDHOLDERS’ CO.— 

Incorporated in May 1914 with $100,000 authorized stock, of which only 
a nominal amount to be issued at present, to acquire (per plan V. 99, p. 
1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns s bridge 
across ——y 4 River at Keokuk, Ia., used by Toledo Peoria & W 
and Wabash RRs. and foot passengers, and assist it in rebuilding the bomen 
Reconstruction has commenced. 

The $1,000,000 30-year convertible non-cum. income debentures, to bear 
interest at not to exceed 24% per annum, have been exchanged $ for $ _ 
the Bridge Co. bonds. 2a ders of Bridge bonds subscribed for an issue of 
$400,000 of 30-yr. 6% secured notes secured by the bonds, the proceeds of 
which are being used to rebuild the bridge. 

The income of the new co. is to be applied, first, to payment of interest 
on the 6% secured notes; second, to a special interest fund on the no 
income debentures, and, third, to retirement of the notes by lot at par 
int. or by peste at less than ‘mao (these by Increase in traffic it is par and 
to retire a reasonable time such retirement the notes of the 
Bridge Co. will be returned to the aineeune holders. The debenture cou- 
pons for $15 each are paid whenever the special interest fund is sufficient. 

EARNINGS of Keokuk & Hamilton Bridge Co. year ending Dec. 31 
1916, gross, $60,671; net, $40,179; interest, $42,735; taxes, $4,972. Pres., 
Andrew Carnegie; Treas., Theodore Gilman, 55 William St., New York.— 
(V. 95, p. 818; V. 99, p. 120.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. ay? to 
La Crosse, 1.8 miles: total. 42.61 miles. Stock authorized. $1,000 ,000; 
outstanding, $955, 000; $100. Bente, $1,000,000; auth.: outstand- 
ing, $300,000. Wisconsin Trust Co. of Milwaukee, trustee. —_ 30 

loans and bills payable outstanding, $91.115. V. 80, 223. 
Year ending June 30 1916, gross, $90, 18¢: net, $25. 189; int. on “bonds 
$15,000; taxes, $4,026; bal., sur. $6,163. Pres., John H. McMillan, 
Minneapolis, Minn.; V.-P., Ss. Cargill, pn. Wis.; Sec. & Treas., 
Jas. B. Taylor, Minnea olis, Minn. and Aud., 8. J. Lennon, La Crosse. 
Wis. Office, 300% Main St., Lac rosse, Wis. ids’, 80, p. 222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & w. Map.)— 
Owns from Hopatcong, N. J., to @ point near Portiand, Pa., 27.44 miles, 
opened Re, 1911, D.L.&w. “eases the road o a guaranty ‘of 4% on the 

k. . 93, p. 1324, 1786; V. 92, p. 656; V. 90, p. 557; V. 88, p. 558; 

86, 543: Stock outsranding, $10. $30,000, was distributed in Dec. 

1911 ey a dividend to the D.L 'W. stockholders.—(V. 93, p. 1786.) 


ol Ake = ERIE F ANICLIN. & CLARION RR.—Owns Summerville to 


trattonville «o 
other ee 4 80 m 8u Fr: ‘ 3 3 
trusts Dec. 31 1916," $1 17,500; loans and bills payable, $90,500. For yor 
ending Dec. 31 1 16, gross, $153,345; net, $56,713; other income, $5,583 
int., taxes, &c., ,063; bal., sur. Pres., Gen. Charles Miller; 
Franklin, Pa.; V .-Pres .T. J. Odell, WN. ¥.; Treas., "H. H. Hughes. 


LAKE ERIE & PITTSBU G RY. —Owns 27.76 miles between Marcy 
at a connection with Cleveland Short Line Ry. (now N. Y. pate RR.) 
and Brady Lake Jct. on Penna. or was opened Oe. 15 1911. oe 
p. 1241. Jointly owned by N. Central RR. and SR IY Co. 
which have trackage rights over the road, rental providing for interest and 
5% onstock. Stock auth.. $6,000,000, as increased in May 1911; outetand- 
ing. $4, 200, 000, of which the Pennsylvania Company and New York 

entral RR: each owned on June 30 1916 $2,150, 000, Under date of Nov. 
30 1915 er Ist M. bonds outstanding, amounting to $4,300,000, were 
cancelled. In lieu thereof there was authorized an issue of $3, 540, 000 of 
lst M. 50-year 44% bonds and a liability set up on the books for that 
amount. ts June 1917 the new bonds had not as yet been issued. If sold 
they may be guaranteed by the Deopristary compenies. See V. 101, p. 
694; V. 103, p. 320.—(V. 103, p. 320; V. 104, p. 1801.) 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 nes branch to pi res - 10 miles; aoe In dianapolis to 
—_ rr Ch 9 miles; ae Wayne t to Connersville and branch to Rush- 

es; total owned, 710 miles; leases ee Ohio RR., Akron 

to to Delphos . 162 miles; trac Age, 28 . 900 miles. 
ORY, &c.—See V. N. Y. Oentral RR. 
and - 71. p. 1269. 


owns $5,940, 
DIVIDENDS 1" 99. °00 - “08. ’09 to May’17 
On preferred._..%J O#9 2 None 


“006 
$5,930 000, " 
4yearly 3 
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RAILROAD COMPANIES Par | Amount | Rate When | Last Dividend | Places Wi 
{For abbreviations, &c., see notes on first page] Road | Bonds | Value | Outstanding | % | Payable | and Maturity pi Pay peliiy Payable . 
we tock 6% (nc Sram). ($20,000 per mile) --| 710 ---- | $100,811.§40.000 --—__-—- 57-6" Jan 16 1908 lattices “Gr Ga 
referred stock 6% (not cum per mile) _ _| ae 840,000). . -..... J°" Gi Jan 15 1908 1% |Ottice, Gr Gent Ter, N ¥ 
pe = ($10, r mile, see V 46, p 45) g--Ce.xc*) 710| 1887 | 1,000, 7,250,000) 5g iJ & JJan 11937 ¥ 
L(Y 54’ p 444) $3.625,000 ($5,000 pm RCe-xe*| 710) 1891 | 1,000 8.635.000 Be |S & Siuly lisa | gyationsl Bk. NY 
fap trust due $110,000 yrly begin Jan11918-CP| _ ---| 1912 eer 1,100, 000) 4% \JI & JJan11918 to’ 27/ Te 
1. ane gmere & Michigan Southern —See new ean a a igi a &c| 890 000) 6 | ie satchel: ostinato asus 
e Su s ist { ser re xc : ’ e 4 & AFeb '18-Feb '31|\Cit Sav 
Lake Tahoe Ry & Te cos Mé a 8 oo #19 3 , ORO oon g a & aoe 1 1931 | |Merc Trust Co, ‘San Fran 
nsing Manufacturers—1s serial interest rental _- »000 4 & uly 1 1920-30 |Union Trus 
Eason tanna Pope B Pacis By, fox camsgs "24S [FBP eso] ae (x alien 11009 (nuaaity Tron Gq, Pum 
as Vegas on— stMgs ca --- r+ a an 1 1922 | Fidelit 
2d M (held by Las Vegas & Tonopah) gold -- -_-. 22} 1914 | 1,000 80001 6g¢ |J & JJuly 15 1921 ee ae 
Leavenworth Terminal Ry & Bridge—ist M gs f- Cex 3 1893 1,000 55 30,000 5¢ J & JJan 1 1923 loentrar Trust Co, N Y 
Lehigh & Hudson River—Stock $1.340,000__..._-_-| Pe ee ae 100| 1,340,000\See text|J & DDecl15 1916 6%| Warwick, N Y 
TL SURO CR a ce em Zz 63) 1887 1,000 4:000 5¢ J & J July 1 1917 |\Irv Nat Bk,N Y,and ist 
Leh & Hud Riv gen M $3,000,000 g (see text) Ce.xc* 74) 1890 | 1,000; 2,587,000 5¢ \JI & JJuly 1 1920 |f NatBk, Warwick, NY 
Debentures $400,000 red 105 since Nov 1911 __--- a cust eee 1,000 ,000 4 ‘M & NdJuly 1 1920 \frving Nat Exch Bk N, Y 
Lehigh & New England—Stock-_----.---. ...---- ae cone | 50 6. non 000|See _text)/...-.... Nov 28 '16, 4% | Philadelphia office 
First mortgage ‘$1,000,000 gold_____---_--~- FPx| All 1895 | 1,000 000,000 5g J & JJuly 11945 | 437 Chestnut St, Phila 
General mtge $15,000,000 g red 105..__-GuP.kc*| 196 1914 | 1,000 4°000:000 56g iJ & JJuly 1 1954 
Equip tr ser A g gu red 102 if due $30,000 yrlyGuPx| ---| 1908 | 1,000 180,000 4%2¢J & DToJune 1 1923 |Guar Tr & S D Co, Phile 
do ser B g gu red 102 & due $45,000 yrlyGuPx ---| 1911 | 1,000 430,000) 4% |M & NTo May 1 1926 do do 
do ser C guar gold red 102 pant 000 yrly_ GuPx inal: eae 1,000, 0,000; 4% |F & ATo Feb 1 1928 | do do 
do aor tb ae $40,000 yearly guar_____- Pe -/ 1914 | 1,000 480,000 ris. iM & aro Mch 1 1929 |Penn Co for Ins. &c. Phil 
do ser E due $55,000 yrly {guar} (V.103,p. F405) PeP | 1916 1,000 745,000 4 iA & O'To April 1 1931) do 
Lehigh Valley—Common stock $80,000,000----- eGR +e-| ---- | 50! 60,501,700) 10 iz *15) July 14 °17234 % Checks mailed 
Preferred stock 10% (V 79, p 151, 269) ---_---- aes Pere 50) 106,300) July 14 °17246%| do do 
First mortgage extended in gold in 1898_GP. xc&r| 285) 1868 | 1,000; 5,000,000 7 g J & DJune 1 1948 
Consolidated we reg $4,762,000 4 4s -_xc&r]| } 1873 | 1,000; 10,400,000/}44% & 6/3 & DDec 11923 | 
$40,000, annuity $2,538,000 4%s___-FPx}| 315/| 1873 | 1,000) 12,600,000 4% & 6 |J| & DIrredeemable }{/|Co’s office, 228 S03d St, 
General Consol mtge} $150,000,000 gold.-GPxc*&r| 315) 1903 |1,000 &c| 26,639,000 4¢ M & NMay 4 2003 hil, and J P Morgan 
‘do do 315; 1903 |1,000 &c) 20,697,000 4% eM & N May 12003 Co, New York 
Coll trust bonds $500, 000 due ay textGP. = coral 1905 1.000) 7.944, ed 4g \E & A Aug’ te Feb 26 | 
quip trusts Series J g due $25 s-a__._Usm.xc mais | ’ 4% & SSept 1 1917 0" 
Lehigh & N'Y "ist Mf gold guar p & 1 Mp.xct&r | 1895 | 1,000/ 2,000,000 4 ‘ ; iia oe 
st gold guar ._--Mp.xc*&r} ’ } ’ A g M & SSept 1 1945 Of. Phil, 
Lehigh be ay lst Mg eu Pp k i (end) GP.xc*&r| bid tty 1,000; 15,000,000) 4%eJ «& 7 July 1 1940 ao MaOO.NY 
Lehigh lst M $3,000,000 g Usm xc*é&r__| | 1,000; 3,000,000 4%¢M & SMchl 1957 do do 
} 
} 


. | 





BONDS.—Guarantees 5s Nor. Ohio, which see. Equip. 4s, V. 104, 


p. 256. 
EARNINGS.—4 mos. 


»{1917 vin Coa see Gross, $2,605,437; net, $665,696 
Jan. 1 to April 30. | ee Gross, 2,246,238; net, 670,582 

REPORT.—Report for year end. Dec. 31 1916, Issue of June 30. 

Year— Gross. Net. Other Inc. Int., &c. Balance. 
Sc cae ad $7,404,184 $2,410,960 o1%. 438 $1,017 431 sur.$1,519,967 
bt ee 6,239,647 1,445,241 26,562 1.055.253 sur.516,550 
SR 5,602,771 867 ,402 133°4 474 1,218,750 def. wt 873 
1. 100, p. 1341; V. 102, p. 609, 1436, 1535; V. 104, p. 256, 1591.) 


LAKE SUPERIOR & ISHPEMING RY.—Owns Presque Isle (Mar- 
quette) oo — oy Mich., 26.30 miles; branches, 10.07 miles; total, 
36.37 miles. Also owns large eo at Presque Isle Harbor. Controlled 
by Cleveland-Cliffs Iron Co. Stock, $1,000,000; par, $100. Of the serial 
6s of 1911 ($1,400,000) $70,000 mature yearly; they are redeemable, all or 
ony. Ne any int. day in reverse of numerical order at 101. V. 92, p. 1636; 


Pp. 229. For year ending June 30 1916, gross, $802, a * a, $292 

352° ~ er income, $14,255; int. on bonds, $68,130; rental, $9, 683; 

bal., sur., $228, 794. Car trusts out June 30 1916, $250, O00: yo and 
Pres., Wm. G. Mather, Cleveland, Ohio.— 


bills payable, $132,000. 
(V. 96, p. 790.) 


LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 


LAS VEGAS & TONOPAH RR.—Owns Las Vegas. Nev., to Beatty 
117.2 miles. In June 1914 an arrangement was made with the Bullfrog 
Goldfield RR., under which the road between Beatty and Goldfield is to be 
—— re-constructed. The Las Vegas & Tonopah RR.., in return for 

ts guaranty of the $199,000 Bullfrog-Goldtield lst bonds and transfer 
of part of its line between Beatty and Goldfield, recelved 51% of the Bullfro 
company’s stock ($1,640,000 as reduced), er plan, V - 99. p. 1538. Stoc 
auth., $4.000.000; outstanding. $1 .500, ; par $100. Wooing abilities, 


June 30 1916, $1,648,771. No bonds. 
EARNINGS.—6 mos.,{1916__.----- Gross, $62, qit: net loss, $6,012 
July 1 to Dec. 31. (1915. EGRET Gross, 71,! net, 13,134 
Four Months.— 1 papa: Gross, '$33 8865" net loss, $2,171 
Jan. 1 to Apr. 30. 7S) Sara Gross, 47,128 net, 6,880 
For year ending June 30 1915-16. gross, $142, 108; net, $34, 399; 
1914-15 (118 a - gross. $134,959; net, $20, 125; other income $7 331 
charges, $49,539; bal., def., $9,037. Pres., J. Ross Clark; V.-Pres 
oS, &. Whittemore; Sec. & Treas., W. H. Comstock. Office, 583 Pacific 


Electric Building, Los Angeles, Gal. 


BULLFROG-GOLDFIELD RR — Beatty. Nev., to Goldfield, Nev., 80 
miles. In June 1914 control was obtained by Las Vegas & Tono ee 
duplicate lines being abandoned. See above; V. 99, p. 1536. ear 1915- 
16, gross, $142,516; net, $38,708. } ay 15, rss $126, 596; ae, 25.528: 
other income, $7,413; int., taxes, , $26.5 bal., sur., $6,183.—(V. 
98, p. 1918; V. 99, p. 1536.) 

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,140 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. Tf. & P. use the bridge at an 
annual rental of $16.000 each, under a 30-year contract from 1894. with 
option of 30-year extension. ‘Chicago Great Western RR. also uses the 
bridge under a contract expiring in 1924, the annual rental being $12,000. 
Stock, $600,000.—(V. 9 , p. 397.) 

LEHIGH & HUDSON RIVER. RY.—Owns from Maybrook on Centra 
New Engiand Ry. to Belvidere, N. J., on the Penn. R 73.9 miles; and 
from Phillipsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3m.;D.L. & W. trackage, Andover Jct. to 
Port Morris, N.J., 8.7 total operated, 96.6 miles. . 79, Dp. 269: V. 94. 
p. 416. Dividends. 4% i912. 1913, 1914; 8% in 1915 4% & 4% extra June 
1916, and 4% and 2% extra in Dec. 1916. 

BONDS. <0! the $2,587,000 gen. mtge. bonds out, di: pee, 000 are guar. 
jointly. by Central RR. of N. J. and Leh. Coal & ‘Nav. Co. and 

Be OOD at as ‘reserved to take up prior liens. V. 92, D- 595. 1701. 
bem of guaranty. &e., hy; 67. D. 788; also V. 85. D $202,323 


5 
ania Gross, $702, prsH net, 
Jan. 1 to April 30. '\1916.----- Gross, 632 net, 221,732 
ANNUAL REPORT. a year ending Dec. st ‘916, v. }04. - aane: 

Dec. 31 Year. Gross. Net. Oth. ap Ay Divi 
$2,143,597 $796,044 $7, a3t "$377, 810 Ga) $187. 4300 $933, OS 

15 '006.429 795.859 3.277 38 2/800  (8)107,200 314,126 
Lewis A. Riley, Pres., Phila., Pa.—(V. 104, p. 3225.) 

LEHIGH & Nee ENGLAND RR. Operates road from Hato, Pa. wa 
to Campbell _— miles; inesburg Junction, N. 
Edgewater, N.J qe *‘piahlenene, Pa., to Benders Jct., Pa., 19 i= 

Bath, Pa., to Martin's Creek, Pa., 18 miles, and branches, 72 miles; total, 
Dec. 31 1916, 296 miles, of which 9 m. are leased an m. operated under 
trac rights, lea eaving 192 miles owned. V. 95, p. 1403. Ooal & 
Nav owns o oie Be i781 1b62; V. 91, p. 1386. 

SECURITIES. —Stock auth., $7. ¥500 000 outstanding, $6, 000, of 
which $5.997.500 is owned in Lehigh Coal & Nav. Co.; par, 
DIVIDENDsS.— 1913. 1914. 1915. 1916 (cal. year). 

8 $4 A extra 8% & 2% extra 


Per —_ a a 

15 £00.00 QUO auth. issue), $4,- 
000,000 8 Series A were sold to retire $2. old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for je Ms nah and improvements, $1,000,- 


See 





900 were reserved to tote the Ist 5s and $10,000,000 for future grpceee. 
103. p. 976, 1060; V. 99, p. 49, . Lehigh Coal & Nav. Co. sg al. 
lise ) guarantees car trusts A and V. 86, p. 1343, 1409; V. %9, Pp. § 
EARNINGS. —4 mos.,{1917.....-.-- Gross, $1,050,378; net, $3 3,101 
Jan. 1 to April 30. | aR Gross, 1, > a net, 407,877 
REPORT.—For year ending Dec. 31 1916, V. 104 2005. 
a. NG. af after ——. Eat pRsidondi Balases. 
1916 _ tt O39 $1, 116. 562 He 202 $480,193 *(10)8600, 000 SOF Thi 


1915 ..-. 3,074,265 1,395, ‘569 23,598 470,029 (11)660,000 289,138 








Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., 
=": Counsel, Wm. Jay Turner; Sec. & Treas., 


& 
ae H. Pease; Compt.. 
E. M. ot nolds, 437 Chestnut St., Phila., Pa.—(V. 

vise one DOaE.) a a.—( 103, p. 1405, 2078, 


meaciee VALLEY RR.—(See Map.)—Oper. Dec. 1 

Main Line (fee, or all stock owned), Semen ss eee ett ay 
Jersey City to Buffalo__.___-_- 445 5 ae 

Branches (fee or all stock own’d) _809! (2d track 597 miles) 


HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate represented by 
Kuhn, Loeb & Co. in July 1910 sequneé a large interest. v: bi p. 276. 
The Lehigh-Buffalo Terminal Ry. Corp., all of whose BD 2 ($50,000 
stock and $3,740,000 5% debentures or Ist x 4s are owned, is building a 
new passenger terminal at Buffalo. V. 102, - 153; V. 99, p. 467; V. 1 
p. 397, 738, 1257, 1672; V. 101, p. 455; V. 103, p. 2341; V. 104, p. 1263.) 
Lehigh Valley’ Harbor Terminal Ry. was incorporated in N. J. on 
March 10 1916 with nominal ($100,000) capital stock, to establish an ex- 
tensive terminal development with piers, &c., on some 400 acres of water- 
front and underwater land at or near Jersey City. All its ves atone 
($3,562, ate 5% notes) were held Dec. 31 1916 by Leh. Val. RR ¥- 10 
p. 587; V. 102, p. 1060, 2166; V. 104, p. 2351. 


aid PROPERTY .—The Lehigh Valley RR. Co. owns all th < 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Pade lrme's 
for 1916 in V. 104. p. 2339. Purchase in 1905 of Coxe Bros.. see “‘Bonds.”" 
The Coal Co. shipped from collieries owned and controlled 7 ,074,765 tons 
4 anthracite ae for oho & 2 T8i5; tee’ 31 1916, against 7,254,367 tons for 
e corresponding peric n total coal d cok 
Dee. 31 1916, was 8602.0 76. S ne al and coke tonnage, 6 mos. to 
n Jan the Le alle Oal Sales Co. was incorporated. 
extra rs below yt = nigh Valley coe Sales Co. und RY " 
V. 94, p. 123: V. 92, : V. 95, p. 487, 478. nder "Industitals.* 
On hee. 21 1914 inte oer Federal Court dismissed the suit brought b 
the Government against the company and its subsidiaries and the Lehig 
Valley Coal and Coal! Sales companies for alleged violation of the A 
law and commodities clause of the Inter-State commerce law. 
: | eee 1920: Me $9. p. peated. Jve103, peTLB: V RR. of N. J. in V. io.” p. 14g8! 
xovernment has appea 8; V. 102, 1 ws 
Vo 102, > 609. Boe. Pp p. 1346; 101, p. 214 


H. Wilbur; V.-P. 


DIVS. J’94-’03. wh, ma "06. "O7-"10. '11-"13._'14. 1915 toJuly1 
Since’93 (%)} None 1 4 6y'ly. 10 yrly Below 10 (2 one On 
In Feb. 1912 also an a cash dividend of 10%, ae gs if de 


sired to subscription for stock of new Leh. Val. Coal SalesCo. V.94. p.123. 
In Jan. 1914, 5% (semi-ann.); April. 244% (quar.); July and Oct., Dig % 
BONDS.—Gen. Consol. Mtge. of 1903 is for $150,000,000 bonds, bear- 
ing not to exceed 5@ int., covering the entire road, the stock of the Lehigh 
Valley Coal Co. and other stocks owned. On Dec. 31 1916 there were 
outstanding in the hands of the public, $20,697,000 4%s and $26,639,- 
000 4s; in treasury, $1,000,000 4%s and $13,000 ,000 4s; reserved (a) 
to retire underlying bonds, $76.6 664,000. and for ‘additions, &c., $12,- 
000,000, these last being issuable at not exceeding $2,000, 000 a ear, or 
larger amounts as may be authorized by stockholders. Old bonds may 
however, be extended, if necessary, for not over two years. Provision may 
be made at time of issue of bonds thereunder for right to convert into stock 
4 pleasure of holder not over $25,000,000 at any one time outstandi 
yo aoe Pada WV. 78D. p.A3t 346, 5 1436; 8742; 1823, 1898; V. 4 477; 
p p 82, 1380; V. 
Fle Et te nese eis ath ibe (Sel p A 
e pure ase of stock of Coxe Bros. & Co. ($2,910,150) (V. 
and of Dela. Susq. & Schuylkill RR. in 1905 was financed 4 ack 
$19,000,000 coll. trust 4% bonds, to be retired by $500,000 semi-annual in- 
staliments beginning Aug. 1907 and secured by deposit of those stocks with 
trustee. Bonds subject to out as a whole at 102%, pestgaing rags 1912, or 
- order of serial mene, +% p. 1175, 1242, 1376: V. 82, p. 100; V. 83 
. 702; V. 84, p. 1428; 88. . 452 . 
*” Equipment trusts in sccuete Dee. 311916: “K,” $300,000; “‘L,"’ $1, 200 - 
000; * 400,000. Authorized but unissued, Jan. 1 1917, “O;" $3,000 
000; “R,” 2. 400,000. V. 103, p. 587, 588. 


GUARANTIES.—Lehtgh Va Ratiway Co.—Owned Buffalo, N. 
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.74 miles 
in all 514.22 m. covered by $15, 000 mtge. of 1890. but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR, Morte 
abstract, V. 51, p. 114; V. 77, p. 147. 972: V. 81 . 84, p. 13 
In June 1916 was authorized to issue $1, 100, 000 ae ee * V.103; D. 61. 


Lehtgh Ling RR. Co. of New Jersey.—Owned double-track 
Phillipsburg J., to Jersey City, and | branches, with about €'125 acres an 
Jersey City anda large water front, &c. Total mileage tock 
outetanding, $12. 506,000, un owned py Lehigh \ Valley 2 Re? i. whieh a 1914 

0 . 20. . . ’ 
lease: v.08. yoare45, 1 D V.81, p. 784; V. 83, 


Morris Canal.—Stock 0 bonds mostly oyned by Lehigh Valley RR. 


Gee Sune Oc. 1912 and V. 92, 2B. 527. 1109; 811. 1106: V.94,p. 
419; V. 95, p. 488; V. 97. p In Nov. i918 jth leas ease was held taxable. 
V. 101, p. 1807. ‘Ownership 7 basin in , Mh City, V. 102, p. 1060. 


Penn. & N. Y. Canal & RR.—Leased for r 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns all its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4%s. V. — p. 950. 

Seneca County Ry., $500.000 gu. bds.; none sold June 1939. V. 79, p. 1271 
Lehtoh & Lake Erte morreage ($3,000, 20 covers 11 =, doubie-track - 


minal road at Buffalo. - 81, p. 211; 83, p. 702 
mine! Valley Ry. Co. V. "84, D. 1248: V. 8 Desa W.OF e. By sis 


EARNINGS.—4 mos.,{1917-.--Gross, $15,377,005; 

Jan. 1 to April 30. U1816-- “Grose are 593,996: net" #5400 a8 
ANNUAL REPORT.—The report for 1915-16 also for Lehigh Vall 
Coal Co., V. 103, p. 574, 585. For 6 mos. to D STV 
p. 2337, 2339, 2350. eS 
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RAILROAD COMPANIES Miles Date Par | Amount When Last Dividend |Pla Ww nter 
(For abbreviations, &c., see notes on first page] Road Bonds; Value oitentg|_ Payable | and Maturity Dividends on pte. ay 
Lehigh Valle —(Concluded) — | | 
high Vell PERRIS aS Ft pe iend_.Ce.xc*&r 28) 1891 $1,000 $19. 000.000) 5¢ \A & O/Oct 11941 Of.. Phil, NY 
East & po lst M at erth Am &c my 69 1880 1,000) 5 M & N/|May 1 1920 Office 2st So aaa St, Phil 
Easton & Nor ist M g guar b yrs yin G -XC°&r 13 1895 &e| oge “000| 4% eM & N/|Nov 11935 da do 
Middlesex Valley Ist mtge $6 ..-Ce.zc* 29 1892 1,000) 5¢ iM & N'Nov 1 1942 of. Pi, «JIPM&CoNY 
Pa & N YCan&RR—Cons gu cont) end). P-xr| 137). 1888 1,000) 8,500,000/4, 44%, 5|A  & OlApr 11939 Lehigh Valley RR. Phila 
a Canal en ag he 1 nor penne ia tual esul waco rd _— — 13 4 4 A\ Aus 4 age 2% vammecy’ ste S 3d wy Phila 
LV Con Co Ist M Sho" 00.¢ 000 g 8 f not ‘dr. 200k ---| 1892 1,000} 10,114,000) 5¢ |J & j\Jan 11933 °° |{[J P Morgan & Oo.N 
I  eecercnry soap mememeesaae =| 221] 1012 |---ccere| 7po0'000| 3 [Me & Bltecn | toes ba eh et iy pl 
Delano L’d ist M g gu sf (V 90. 1617) GPx! ==2| 1891 |"~" 1,000) °326;000| 5¢ ; & J\Jan 119 See oie NY& Phils. 
x sas Real Est ist M $2,600,000 (V 85. 3702). -Usm | x27] 4856 | .1Opolme ceccery| & fe & Rite tisss | (OmM, 7 Oo. Fume. 
ons Rea Dp --Usm) --- J \In treasury | |Fe 6. Bs > eis 
Lewiston Nez Perce & Eastern—Ist Ref. M text_- ---| 1915 100 &c} nk 6g A & OjApril 1940 New York and Spokane 
Nez Perce & Idaho Ist M red part a "105- Czas 15, 1911 500 &c| 105,000 6s J & J3\ToJan11925 /|Chicago 
Lexington Union Station Preferred stock (see text) -| “58 1073 ‘ 100) 388.000 4 4 & aie uly 1 i917 2% Office. Lexington, Ky 
onier Valle —I1s a Are x| ’ ’ 1 
Lime Rock i teaietel se refunding mortgage gold__ aa aaa 1,000 400,000 4¢ WJ & J July i isae Portland. Me — 
Litchfield & Madison—First mtge $1,000 000.000 gold. -x| 44, 1904 1000) 1,000,000 5g \M & N\Nov 1 1934 Central Tr Co, N Y 
Little Miami—Stk original gu8% 99 yrsPC &StL--| ---.| --.- 50| 4,943,100) 8 3-5|Q—M 10\Junel0 '17 21-5\Office, Fosdick Bldg, Cin 
etal Fuarees eeeogur ens oO =| Gata | 100] 8A 888) 2 EO WONT cade aamrcl ey 
Little Rock & Hot Sp West—See St Louls Iron Mtn & |Sou. : phos ar = 
ive Cae Pees "hay RR & Coal Stock rental weet} 81, 1913 | _ 1.000] "79:00, © IA & Olgubol ions -*lGate Dar eee 
Long ye hee RE, (now first) mortgage_______xc* 155 1878 | 100 &c 268,537, 7 F & AlAug 11918 ‘Treas Penna RR Co oa 
pen ged merseewe | (gold) ($3, 610, 000 are yA 158 ty 1.000 £.731 O00 4 . 5¢ 5 o~ - suty | ih “ do&Lon 
enereal morteses gold... ....-4.5-s0<0~s < ,000, une 
Long Island RR M on sory for $2,750, 000‘ “ES: See ---| 1892 1,000) 1, ,000 4% gM & S/Mch 1 1922 de Go 
Stewart Line mtge of 1932 for $500,000 gold___Cev 18, 1892 1,000 332,000 4¢ J & DjJune 1 1932 do do 
Debenture ($1, ,000) gold not subject to call___z ~--| 1894 1,000) a1,135,000 5¢ J & Di\June 1 1934 do do&Lon 
New York & Flushing first mortgage assumed _-Cez 2, 1880 1,000 125,000 6 M & S/Mch1 1920 do do 
a py om 2daM assu BusSta to E’tp’t & brsCe.zc* 76) 1888 1,000 600,000 5¢ J & Di\Junel1 1938 do de 
Lang Island & Flushing M ~ assumed _ ae” ve*| 19, 1887 1,000) 650,000) 5g \M & N|May 1 1937 do do 
New York Bay Extension Ist M ass bg mena) z 6 1893 1,000 a100,000) 5 J & J\Jan 11943 do do 
Montauk Extension $600,000 lst M seonmeed_ 22 21 1895 1,000 a315,000) 5 J & jJiJan 11945 do do 
Unified M gold callable at 110_._-_.--- Usm. xc&r| 316 1899 $1.000 enaegiis 4¢ \M & S/Mch 1 1949 do do 
a.In hands of public; total issue shown in left-hand’ ic) jolumn ; balan|ce under |unified mtg|e. 
—Siz Mos. to Dec. 31— —Year ending June 30— LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Revenue from Oper.— 916 1915. 191 19 Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
ES eee 9,345,640 $9,825,860 $18. 811 999 $12. 195, 756 91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
oo freight.._.. 11,317, rh 10,202,599 or ste ot ,005, and rental reduced — 7% on stock to 5% gold from Jan. 1 1907 
Mail, express, &¢2222. 2'485:453 19115093 319081037 31280,906 | DIY 128%) or cece eB 





Total oper. revenue. _$25,718,557 $24,241,217 $47,382,570 $42. 525,962 
axes $6,358,396 $6, as 


Net, after t ‘332 $12, rs 714 $10,871, 
Other eaiee 








he er ,360 ,562 730,346 626,229 942° 

ees MO8 bccn e $7,718,958 $7,383, thy $14,200,943 $12,814,015 
Bond interest_...... $1:917.434 $1,7 3,5) a00. ‘437 $3,459,738 
Lease other roads__.___ 1,071,295 1 on 295 2,142,589 2,142,589 
Other rents, &c_...._.. ot 1.4 Y | 9,243 
Preferred dividends. - -- 5,315 é (10)10,630 (10)10 630 
Common dividends 67534 aE. 085 (5)3,0: 3 Bie oh 050° 170(10)6,050,170 

Balance, surplus----- $972,245 $810,913 $1,605,640 $261,645 

Chairman gt hm pe 143 Liberty St., N. Y.; Pres., E. E. Loomis; 
V.-Pres., i Middleton, F. L. Blen er, T. N. Jarvis, L. D. Smith; 
Treas., ©. s Kulp; Sec., G. Baird, aa So. 3d St., Phila.; Executive 
Committee: Dacian, - = omas, F. Baker, E. T. yg 
Wm. Clyde, W. H. fg ok and 1 Daniel ¢ G. Reid. 

Directors i dward Sto R. Butler, Fred. 
Wm. H. saoces. Daniel G. Held. E. 8. Moore James McLean, ye ear: 
Bodine, Geo. F. Baker, H 7 A. . Smith, Morris L. Clothier.— 


enry B 
(V. 104, p. 764, 863, 1263, 2118, 2337. 3553.) 


EW ISTON NEZ PERCE & EASTERN RR.—Projected from Lewiston 
daho, to Nez Perce 74 miles. of which 25 miles from Lewiston was partly 
cummaniaed in June 1917, including 13.8 miles Vollmer to Nezperce, Ida., 


in operation. Stock outstanding, $562,700, par $100. Bonds author- 
3 , . and R efunding gold | és at $25,000 ,000 per mile; Spo- 
kane Trust Co., he bon 50,000 are issua- 


astern 
ble to retire the $125,000 Nez Perce & Idaho Ist 6s, $200. ,000 on qucount of 
work done and $275,000 when first 25 miles are completed. V. 100, 

For year ending June 30 1916, gross, $37,752; net, after taxes, Pi7 978; 
int., taxes, &c., $6,012; bal., surplus, $10,548. Pres., Z. A. Johnson: 
V.-P., D. 8. Wallace: 2d V.-P., J. P. Vollmer: Sec., A. H. Aiford, all of 
Lewiston, Ida.; and Treas., 1. H. Jorgens, Nez Perce, Idaho.—(V. 100, p- 
1592, 1832, 2085.) 

LEXINGTON & EASTERN RY.—See Louisville & Nashville. 

LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisve & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500, 600 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W.A. McDowell- 


LIGONIER VALLEY R= —Latrobe to Ligonier, Pa., 10.3 miles; Ligo~ 


er, Pa., 5 total, 16 miles 
™ ividend. 25%, ‘in stock paid May 1 1913. 


tock, $500,000; $50. 
In year 1913-14 6% deferred dividend and 6 


regular were paid. Bonds, 
see table above. For year ending June 30 yog gos: § pe. 340; net, 
$175. 154; 1914-15. gross, $213, 029; net. $103,4 Mellon: 
Sec., A. W. Mellon; Treas., R. B. Mellon. 


Office, «REE Pa. 
LIME ROCK RR.—Owns thy in and around Rockland, Me., 11 m.> 

trackage, 1 m.; total.12m. Stock, $450,000; controlled by the Rockland- 

Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%: 

07, 5% snot Bae 3% from ene surplus; 1907-08, 21%: ( 

5%: 0, 44 7: 1910-11, %; 1911-12. 24%: 1912-13, 4%%: 
iste 13% 1914-15, 1%%. ear ending Dec. 31 1916, gross, 387, 33; 
net, $29,951 Office, Rockland. —(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchtield Jct. to Madison, Tll., 


44 m. g rack eee: 1 ; total, oo” m. Stock, common, $500.000: pref., 4% 
non-cum. 500,000: p ar, $100. Car trusts June 30 1916, $18,959. Year 
1915-16. gross, $249, OL: net, $83 :724; other inc., $23, 220; int., &c. » $66,_ 
361; sur., O55. 231. ° Pres., 


James Duncan, = 1.—(V. 79. D- 1256.) 


oT TLE KANAWHA RR.—Parkersburg, 
Stock, common, $359,500; pref., $150. 000: ar, $100. Controlied 
by Pittsburgh & Lake Erie. Pennsylvania Co. and Balto. & Ohio, which 
own att 100 of the stock, we Py eS te d opermsing the road as agent. , 
86, 98i; V. 82, p. 628; p. 66. yor year ending 
June 30 1914, cos. s a as 93; op. Piet? after, takes. $13,898; rentals, &c., 
$7 510: males ef . Scoouquaer Pittsburgh: 
.-Treas., J. T. Bide, 1 Pttsburak cial. 99. Pp. 1366; V. 102, p. 66.) 


LITTLE ph RR .—(See Maps Pennsylvania RR.)—Owns Cincinnatl, 
O., to Springfield, O., m.; branch, Xenia, O., to Dayton, O., : Day- 
ton, O., to Ind. State line, 38 m. ; leases Columbus & Xenia RR.., Moth [se 
to Columbus, O., 55 m.; Cin. St. ‘Con. RR., 2m.: Richmond & Miami RR.. 
Indiana State line to Richmond, 4 m.; total, 199 miles. 

LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cin. Chicago & St. Louis RR.) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental ts 8% ve $4,.942.100 original stock. 4% on het- 
pment oe: and int.ondebt. V.84,p. 51,815; V. 86, p. 857; V. 104, p. 


BONDS.—The ) general 4s Md 1913 ($10,000,000 auth. issue; Cent. Trust 
& Safe Dep. Co. Cincinnati, trustee) are to bear not over 4% int., with 
first lien; remainder $8,930, 600 issuable « AL for betterments when ap- 
proved . but none until all the petteemens stock fegeortees under 
e lease has been issued. V.95, p. 750, past: Vv. 96, 
's shows ts to lessee: in 1909, profit, $0; $67,171; in 1910, 
$79 .646; in 1911, profit. $189. $30: 3° 1912 . $28.188: in 1913. 
$142,190; in 1914, loss, $218,712; 1915, loss, roy 588; 1916, profit, 
$196, 704. Stock auth., 810. 000. ‘Beginning Dec. 1899, 1-5 % extra 
pe aid on com. each Dec: and June, and with 1912 1- 5% also in Se Bes 
‘om surplus Pane funds, making div. 8 3-5% yearly.—(V. 104, p. 2010. 


Va., to Owensport, 30.44 


ao. aes 2 OR... RR. ITT. 
Be 5% 5 5% 5 5% 5 5% 5 5 5 
pays Sais and organization expenses.—(V. 98, p. 1845.) 
LIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenia, 
via.. 62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murete 
Fla., 3. art branches, 2. 88 m.; total, 83. '88 miles. Stock auth., $2,000 


900; outstandi $600,000; par, $100. Bonds, see tabl Car trusts 
June 30 1916, 5, 000. ‘or year ending June 30 1916, gross, $235,273; 
net, $119, 063; charges, &c., 366. 621; bal., sur., $54,951. Pres., J. 


Powell; Sec. & Treas., R. Hopkins. Office, Live Oak.’ V. 104, p. 2452. 


LONG d ISLAND RR —~Opetenes | the steam surface roads of Long Island. 
Miles. | Leases—~(* Which see.) les. 


M 
cane aeeens City to Greenport___ 94|/N. Y. Bklyn. & Man. Bch.*_____ 16 
Long Island City to Montauk_-__- H 15 | CD ccsdsatendathadadseawew 2 
puGary Uranenes...........-.-.- 114|_ Trackage— 
Penna. Tunnel & Terminal.____- 4 
Leases (*which see)— —- 
Nassau Electric RR Total Jan. 1 1917_ -397 





Long Isl. RR. No. Shore Brch_-- 30/0 


te electrically (miles trac) _- ~188 


Y. & Rockaway Beach Ry.*_. 12) | Double track 
Also owns the Huntington RR., Northport Traction, Nassau County 
Ry., Glen Cove RR. and Ocean Electric Ry., paving combined pies & of 
34 % miles, and through + tons Island Consolidated Electrical Co Compoutes 
a one-half interest in ios a oe Traction Co., 42 m. Lo 


Island Electric Ry., 26 m. . 89, p. 598; V. 90, p. 1040: yo hiarch 191 
rate of = e books 4S from: 2c. to 2c. per mile. - 104, p. 1263. 
Other rates 104, p. 2343. 


PLAN.—In Jan. 1917, on condition that the snipeatey shareholders would 
surrender their holdings, the x eqneysvane RR. Co., in order to strengthen 
the credit of the Long Island RR (a) to aoqspt from the latter in 
qetelemant - the apuroxknately $30. 00,000 of indebtedness due it by the 
| rh # - (consisting chiefly of 4% debentures) , $5,202,100 new 5% 20- 


year BR at., and for the remainder capital stock at par; (b) to give the 
35.205 202, Oe new my debentures in exchange for the minority stock, $for §$. 


The new debentures will be secured J any iu future are eareneeee the 
property. With the debt to the Pennsylvania R ve pro- 
posed, ‘‘the amount of earnings of 1916 appieaine to aoa bout five of interest 
on the $5,202,100 of new debentures wo have been a a. five ae the 
amount of such interest.’” Only about $500,000 minori had 
not assented in May 1917. V.104,p. 663.863. 1146, 1263, 1899, 235" 2452. 


STOCK.—In April 1917 the auth. capital stock was increased from 

, of which Penn. RR. owned $6,797,900, to $40,000,000. 
Stockholders not assen ting to the aforesaid plan were entitled to subscribe 
at par till May 22 1917 for 1844%% of new ok. the total outstanding 


being increased to $34,110,250. ° 104, kof 
DIVIDENDS.— { "82. 3-'90. 91. — 94. "95. °96. None 
(RE RE PETER 1 4y'’ly. 4% % 5 4% 4 4 since. 


BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equa) amount Is reserved; remainder, : ° 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional termina! facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and cat 


senger terminals, tracks, equipment, =< to retire old bonds. V. B: 
583. 1549; V. 79, p. 2796; V. 80, p. 1111; . 81, p. 211; V. 82, p. 868; e 9 
p. 527. 


Equipment trusts Dec. 31 1916, $2,360,000. In March 1917 $940, 000 
4%% equipment trusts were authorized. . 104, p. 559, 1263. 

The Unirtied Mortgage is iIimited to the amount now outstanaing. Bonds 
are subject to cali at 110 in whole or in part 4 any interest day. V. 68. 


. 618. Mtves.onreal estate $1,767.680. che n 286; V. 85, Pr 180; 
. 89, p. 529, 1411; V. 90. p. 698, 1040; V. 93, 1022; V. 102, p. 609: V. 
103, p. B079. Debentures of 1917, ‘“plan”’ above and V. 104, p. 2452. 


GUARANTIES.—-In addition to ace bonds tn table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 6% on $50,000 P. P. & So. Br. stock and 10% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, al) 











— whose stock is owaes. for ee trolley lines owned and controlled. See 

V. 82, p. 100, 864; V. 84, p. 865: V. 86, p. 1157. No bds. sold to Dec. 31 1912 

EARNINGS.—4 mos.,{1917_...---- Gross, $4,215,395; net, $357, ri 

Jan. 1 to April 30. (131 ! RRS ARSE Gross, 3,985,727; net, 539,4 

?ORT.—Report for year 1916, nh 104, 1257: 
ers B16. * 1915. » 1916. 1915. 

r. revenue 14,971,839 13,553,78C | | Hire of ‘'t 204,169 11,715 
Nee (aft. tax). 4,156,845 3,486,602 Joint fac iit es 486,190 457 ,362 
Rents, &.--- "452.812 442,768 | Miscell. rents. 200. 615 204,451 
Unfund secur. 497379 200,857| Other taverest. -'296" ts 2 F18 208 

ts- . er interes’ x 
& accounts. 537.008 “G0 “Miscellaneous. “29/171 237 
i i , , | 
pes oy Total deduc. 4,595,564 | 4,381,377 
Lease oth. rds. _ 668,625 664, 265 Balan oe, easel ur.241 472 def: 61: "150 
Pres., Ral h Peters, Penn. RR. Station, N. Y. iy Treas., es F. 
Fee He De Petes. een Rhile  tV 104, po 1895° 2206 BRAS, Baba) 
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RAILWAY STOCKS AND BONDS [Vou. 104. 
RAILROAD COMPANIES Mtles Date Par Amoumt Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturtty Dividends are Payable 
Long Island (Concluded)— 
Refund mtge $45,000,000 gold gu p & 1__Eaq.xc* &r 316 _... | $500 &c $24,008,000 4g M & SM pe 1 1949 Treas Penn RR Co,N Y 
Debentures call aft 5 yrs 102% ___- Usm.yyxc*&r*_ anal Say 100 &c, 5,202,100 5¢ M & N/May 1 1937 do do 
Leased and Controlled Lines, Princtpai or Interest Guara nteed. 
L I RR No Sh Br cons M $1, 425, 000 gu p&1_Ce.vc* 30 1892 1,000 al1,262,000 5¢Z Oct 11932 Treas Penn RR Co, N Y 
N Y B & Man B ist cons M $1,726,000 gold gu_ ~aee 19. 1885 1,000) a1,601,000 5¢ A & O'Oct 11935 do do 
N Y & Rock Beach ist M $984,000 guar p &1__._.Ce coal Bee 1,000 a883,000 5¢ M & S Sept 1 1927 do do 
P P & CI Ist and 2d ($96.000 seconds) guar ____- Vv 10 86-’91 1,000 *|436,000 4% Various 1926-1931 do do 
Los Angeles & Salt Lake RR— 
San Pedro Los A & Salt Lake ist M_ $70,000,000_Gx 1,024 1911 1,000' 57,053,000 4g \JJ & JJuly 1 1961 Guaranty Trust Co, N Y 
Louisiana & Arkansas—Stock $7,000,000 authorized - yt Pe eee | eee ee Sep 15’11 14% Checks mailed 
First mortgage $7.000.000 gold (text)____ G.xc* &r 273 1902 1,000, 5,196,000 5g M & S/|Sept 1 1927 Guaranty Trust Co, N ¥ 
Equip notes $8 ,000 due annus | SOS ae Sane ae oat Doe 1,000 20,000 6 -_ @ Gin otc § § Addectnceracdawekeeees 
Louisiana & North West RR— Underlying M gold _- 35 1895 1,000 100,000 5¢ JT & IJ Jan 11945 Boody, McL & Co, N 
First mortgage $10,000,000 gold----.___. St.xc : 115 1905 1,000 2,150,000 SS lA & Gee See) 36 boasscnenecetateseceus 
Louisiana Ry & Nav—First M gold (see text) __F.c&r 334 1903 ,000' 10,545,000 4%2e¢3J & J July 11953 See text 
Louisiana Southern—1st M g red at 105 _______ Ce.xc 45 1897 500 250,000 5¢ M & SMch 1 1950 R Winthrop & Co,N Y 
Louisiana Western—First mortgage gold______ Ce.zc* 105 1881 1,000' 2,240,000 6g JI & JI July 11921 S P Co, 120 B’way, N ¥ 
Louisv Hend & St Louis—l1st M $2, 500,000 gold__G.z 182 1896 500 2,500,000 5¢ JF & J July 1 1946 Bk of Amer. NY:& Louls 
First Consol M $5,000,000 gold_---....-._..__-- Sn Voit bee ee 700,000 BS lssemeoan Oct 1 1965 New York 
Louisville & Jeff Bridge—$5,000. 000 g gu p &1___xc* ---| 1895 1,000| 4.500000 4g |\M & S Mch 1194 J P Morgan & Co, N Y 
Louisville & Nashville—Stock $72, aps aise wis 100 72,000,000 6 in 1916'F & A'Aug101917 3%'71 Broadway, New York 
E H & N 1st M Hend to Nash g drawn 110. -Ce.xc* 155 1879 1,000 450,000 6¢ J & D)\Dec 1191 do do 
Louisville & Nashv Gen M gold drawn 110_Ce.xc*| 803 1880 1,000) 41,596,000 6 J & D June 11930 do do 
LC & Lex Gen mtge gold (V 63, p 1010)____G.xc* 176 1881 | 1,000| 3,258,000 4%¢M & N|Nov 11931 do do 
Pensacola Div Ist M gold (drawn at 105)_-F.zc* 45 1880 | 1,000 143,000 6¢ M & SMch 1 1920 do do 
New Orl & Mob Div 1st M N O to Mobile g_F. zc*| 141 1880 | 1,000 b4,.991,000 6¢ JT & JJan 11930 do do 
Second mortgage gold__.__---...._....-. xc*| 141) 1880 1,000, 1,000,000 6¢ J & J Jan 11930 do do 
Southeastern & St Louis Div first mtge gold___xc*| 208 1881 1,000| 3,500,000 6¢ \M & SMch 1 1921 do do 
Second M gold East St Louls to Evansv & br- xc*| 208 1881 1,000; e2,997,000 3¢ M & S\Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold__Us.xc*| 202) 1887 1.000 £1,749,000 5g M & N/|May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold_ -F. zc* | nul sae 1,000) g4.705,000 5g M & N'Nov 11931 do do 
Unified mortgage for $75,000,000 g___Ce.xc*&r*| Text 1890 1, 000 &c héd, 768,000 4¢ J & J SJSuly 11940 do do 
Mobile & Montgomery joint M $5,000,000 g--Ce.xc| 17% 1895 | 1,000; 4,000,000 4% 2M & SSept1 1945 71 Broadway, New York 
FOOT-NOTES—b to h See next page. 
LORAIN & WEST VIRGINIA RY.—See Wheeling & Lake Erie Ry. 1900-01, ; 1901-02, 744%: 1905-06, 478%. Year ending June 30 1916, 


LOS ANGELES & SALT LAKE RR.—(See Map 
From Salt Lake City, Utah, to Los Angeles, on Spr Pacific Coast, 811 m. 
of main line, with branches, aggregating in all 1,154 miles; from Daggett 
to Riverside, 111 miles, is trackage over A. T. a 8. Fe and Sou. Pac. Has 
steamship connection via Hawaiian Islands to China, Japan and Manila. 
V. 81. p. 1551; 82, 1323; V. “1, p. 590. Salt Lake ¢ it terminals. 
ws. 30s D- 920, 1193" 1356; V. ut P-¢ 148, 695; V. 78, p. 6 ws 70s De 
1024. Las Vegas & Papen RE allied runs from Las von as. Nev.. 
Beatty, 119 miles. V. 81 1175; Vv. 98, p. 1920. Consteuation of a line 
op Pico Station to Santa Pins. 24 miles, was in progress in Jan. 1917. 

Name changed ay San Pedro Los Angeles & Salt Lake RR. in Aug. 


1916. V. 103, 
Stock auth., * P50 5, 000. 000; par, $100; all issued; held in voting trust for 
5 years (from i90 7) by Farmers’ Loan & Trust Co. * oa interest of Union 
Pacific and Wm. Clark. In Dec. a the U. 8S. Supreme Court held 
vend operct 4 Union ae y oie 1! 
3ONDS.—The mortg of 1 s for $70, 000,000; $28,526,000 were 
oad June 18, 1917 * the Union Pacific (Oregon Short Line) treasury. V. 
seus 94, we 490, 699: V. 96, p. 1703; V. 98. p. 1538, 1994: 
 # "100, p. 1833: Vv. Mol. . 132. The Galif. RR. Commission in May 1917 
authorized the issue of $1 969 ,000 additional 1st 4s of 1911 on account of 
improvements, &c., making, it is understood, when sold, $59,022,000 out- 


standing. 
EARNINGS.—4 mos.,/1917___--- Gross, $3,900,482; 


net, $1,196,698 


Jan. 1 to April 30. \1916__---- Gross, 3,602,021; net, 1,175,097 
REPORT .—For years ended June 30 and Dec. 31 (V: 103, p. 1888): 
Year- Gross. Net. OtherInc. Charaes. Bat..Sur. 

Dec. 31 1916-$11,656,885 $4,843,876 $113,856 $3,432,271 $1,525,461 
June 30 1916- 11 "244,355 $. 987,292 109,648 2° 807 ,828 1,289,112 
June 30 1915. 9,497,896 2'796 523 97.319 ma ib 283 96,559 
Pres., W.A. Clark; V.-P., H. V. Platt; Treas., e . Leet te.—(V. i103, 
p. 759, 1888.) 
LOUISIANA & ARKANSAS RY.—Owns fromm Hope, Ar 
La., 192.89 miles; Packton to Wildsville Jct., Niinten wer” 


, 63.32 m.; Minden, La., 
to Shreveport, 27.15 m.; trackage, Vidalia to MSikek River, La., opposite 
Natchez, 25 m. (St. L. Iron Mt. & So. Ry.); Tioga to Alexandria, "La., 33 
[egg trackage near Shreveport, La., 2.01 miles: total, 303.72 miles. “On 
Jan. 1 1917 was to begin sending trains by ferry across the Mississippi River 
and thence under trackage agreement over 25 miles of the Iron Mt. (Mo. 
Pac. Ry.) to a connection with the Illinois Central and ss pi Central 
RR., facilitating through traffic to and from the East. 103. p. 1888. 
Rock arly Co. — by 3 se ag banana La., to Pineville, a ‘aah track- 
age contra and St u outhwestern passen: 
terminals under a 25-year lease. V. 93, 1 Danee wus trains the cet teataad 
In Apr. 1917 took over the Black River. Branch (St. Louis Iron Mtn. & 
So. Ry.) for exclusive operation between Wildsville, La., and Concordia,La. 
ees Bc gig Sg WOI6. theres at oe fa b ny to Sept. 15 1911. Pte: 
e sur unds hav r- 
ments and sinking fund. V. 102 1. 153. sechaner applied pe ee 
BONDS.—The unissued first 5s (tota] limited to $7,000,000) are reserved 
tor betterments, equipment and extensions, of which $1,000,000 reserved 
tor bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, Is subject to redemption at 110 and interest on anv interest date 


Annual sinking fund $75, er ann. to b 
otherwise, to be invested. oocr the $5, 196000 wane of 118 and tnt. oe under: 


were held alive in the sinking fund. See V. Ores Tt 15 1917, $851,006 
oe wet yt a \igie fe NES Gross, $448,846; net, $58,567 
EARNINGS —For six ranks aadien Beebe ae. aw 
Siz Months— Gross. Net. Charges. Bal., 

I a oe or on te ent a-ak hoes $760,205 $180,033 $138,155 $ 41 ‘8 8 

191 www ae 99 ,26 303 ,556 162, ta 141,009 
os af ar +2, year — 30 1916, see V. 103, p. 1787. 

Other ‘Inc Charges &c. Balance 
1915-16_---$1,652,091 $489,915 47, ‘47 
1914-15---~ 1.679.051 483'574  “an'to6 "338.000 Sapa 'Sa0 


334.060 
Louis -t ase heuen eae Ark.—(V.103,p.666, 1687,1787, 18883" ) 
A_ & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
es, oe 15 m.; trackage, Magnolia to more, 6.4 =. ‘On reory 22 
1913 Geo. Hunter was appointed receiver. . 521, 

Stock out, $2,300.000; par, $100. Of ist 5s okt i903 ‘$10 “000° 000 auth. 
iesue) 4.8150,000 is reserved to retire the old bonds » DP. 628; V. 85. 
ae ar trusts outstanding June 1917, $9, “ia ‘loans and bills 

oe $750,853. For year ending June 30 1916, gross, $273,137; net, 
if :937; 1914-15, gross, $245.039: oper. def., st) 147; int., taxes, "&e., 

51,076; bal., def., $168,223. Receiver, , Geo. W. Hunter, St. Louis; 

595.) 
to 


Attorney, Joni Sarai H V.97, p. 521, 
_—Owns New Orl 
-90 miles; Aloha to Winnfield, 27.60 m.: MeNeely's to 
Stock auth., $12,000,000: out- 


Shreveport, La., 
Gravel Pit, 2.84 ae total, 334.34 miles. 

In June "1917 company had 

but was doubtful about 


standing Dec. 31 1916, $8, i31 ,000; par, $10 
been paying original 1% Federal oe m 


further amounts beyond the 1% Jan. 
EARNINGS.—4 mos.,{1917__--____ * deaes equip. an on’ 785738; i 
Jan. 1 to Apr. 30. ee Toms. 646.302: ast. 124,739 
Year ending— ross. OtherInc. Int., Bal.,Def. 
ee. 3) 1916 Sere $2.143.164 $078.83 $14, 023 $700, $00 $12,303 
June 30 1915______-- 2'023'698 _ 487! 63 a" ose 66,936 
my = Eden aa ae eb » New Orleans; V.-P., H. B. Helm, 
McFar ec.. J. J. Tippin —¥. 08. p. 1748.) 
LOUISIANA A SOUTHERN R RY.—Owns New Orleans, La., to Pointe-a-ia- 
Hache, La., R, tras yo Shell Beach, 16 m.; total, a7 m. Steam 
for freight aind g e motor er service. In Feb. 1916 was 
being or account of owners by New Orieaus Texas & Mexico. In 
Jan. 1 tbe United Ry. & Co. = Le soured over 95% of 
a ik ome bonds, vn com y also the Keni worth Sugar 
Estates, 10,000 acres. V. 76. p. 706. Stock, "$300. ; par, $100, Divs. in 


to | 


Union Pacific.)— | er 





gross, S107" 650; net, $18.893. Pres. . A. Hopkins, New York; Sec., 


Gibbs, London, Eng. Office, New } La.—(V. 95. p. 618.) 
LOUISIANA WESTERN RR.—(See Map oJ Southern Pactfic).—Owns 
from Lafayette, La., to Sabine River, 105 miles: Abbeville to Mamou, ==: 
Mallard Jct. to Lake Arthur, 34 m.; total, 208 miles. Operated ind 
dently. Southern Were owns ol the $3, 360,000 stock. Dividen ro 
stock in 1905-06 and 1906-07. % yearly; in 1907-08, 85%; in 1908-09. 
20%; 1909-10 and {10-11 13% pean 13, 10%: 1912-13, 10%: 1913-14, 
10%: 1914-15. 10%; 15% 1915-16, gross, $2,441,952; net 
income, $930,717; Bi vigiwas 635%, “$504, 000; charges, $249,704; surplus, 
$177,014. In 1914-15, gross, $2,186,500.—(V. 103, p. 1210.) 

LOUISVILLE BRIDGE CO.—In 1916 Penn. RR. Co. acquired practi- 
cally all stock not already owned.—(V. 102, p. 609, 800.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, Ky., 144 miles (including 6 miles trackage); Irvington to 
Fordsville, Ky., 44° miles; L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind.. 12 miles; total, 200 miles. Louisv. & Nashv. on Dec 31 1916 
owned $1 524.662 “of the $2.0 000,000 ie . AA ref. and %. 724,662 of 
the $2,000,000 ¢ com. (par $100 V.94, p. 207: V.95, p. 1274; V 96, D. 653. 

In Oct. 1915 filed a $5,000 ,000 let pik, M. bond, $2,710 000 reserved 
to retire 1st M. 5s at maturity; $700,000 sold forthwith and $1,590,000 re- 
served for future extensions and additions. V. 103. p. 1882; V. 101, p. 
1370. There are $180,000 44%% equipment notes of 1912. Series A, due 
$30,000 yearly Sept. 1917 to 1922 and (Dec. 31 1916) $110,000 misc. oblig. 


EARNINGS.—4 mos., {1917_------- om, $670,761; net, $242,731 
Jan. 1 to Apr. 30. <0 MSR ross, 554,632; net, 163,189 
REPORT.—For year ending Dec. 31 i916, V. 104, p. 2445 
Cal. Years. Gross. Net Other Inc. Int. "Rents. &c. Surplus. 
a $1,751, 114 s5ne 30 $11,748 $282,717 $257,731 
mens 836 5,689 249,955 


9,9 49/900 
Pres., : Hudson. _W. ity A 1301, 1882; V. 104, p. 2235, 2445.) 


s eamsueindal & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
approaches 2 miles; overhead viaducts 134 miles, with connecting lines in 
Louisville; 40 acres in Louisville oY about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. for $5,000,000: bonds for $500,000 are reserved 
for future peer: ly &c.; the bonds are guaranteed caer and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
whose interest the stock is owned, and any deficit is payable in ge 3 propor- 
tion of one-third and two-thirds respectively; see V. 60, p. 130; 61, p.- 
327, 559; V. 62, p. 84.—(V. 89, p. 529.) 
LOUISVILLE & NASHVILLE RR. — (See Py | ye .— Operates 
main line, Cincinnati, O rleans, m.; branches to St. 
Louis, Memphis, &c., 4, i607 m..total, Dec. 31. i916. 5,071 miles, vig; 


iles. 
Owned, property deeded _-_-_--_- 4, 223 | Operated under contract... .- 39 
Entire capital stock owned ---- nder trackage orrangenents.. 221 
Operated under lease___-_-.-- do (owned but leased) - 5 


Reporting Separately (Making 7,647 Miles Owned and Associated Jan. 1 19t7), 
Nashville Chatt. & St. Louis__..983 | Other lines.......-----------.- 

*Georgia Railroad | RN ae akin 571 Owned but leased to other cos_-.- 21 
*Louisville Hend. & St. Louis. _.182 do Paducah & Mem. Div__.248 


*Chic. Indianapolis & Louisville_622 Deduct (incl. in trackage above) 59 
* See separate statements for these companies 
In Oct. 1915 merged the a & Eastern Ry. (211 miles), x” also 
minor subsidiaries with itself. 101, p. 1272; V. 91, p. 1447; V. 92. p. 


1701; V. 97, p. 1029; V. 100, R YL. See Bonds below. 
In 1913 purchased South & North Alabama RR. V. 97, p. 729, 1287. 
Control by Atlantic Coast Line.—Late in 1902 the Atlantic EL. Line RR. 
acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000 
of the present $72, 000, 000 stock, but the roads are operated independently. 


S. {3 . ; 09. "10 to '14. ‘15. "16. "a7, 

Since 1893 4 6 y'ly Mg 7 y'ly 5 7 
In Feb. 1316 paid 24%: August, 3%% 

Also in Feb, 1908 1% in Louisville Property Co. stock. V.86,p.229, 421; 


V.102,p 


BONDS.—E?. Hend. & Nash. 6s are drawn at 110 annually tn amounts in- 
creasing each 5 yrs. until $150,000 per year Is peaceed: 1916 $150,000. 
Pensacola Div. bonds are now called $36, yearry. Vv. 81. 265, 726° 
The General Mortgage bonds of 1880 are called at 110 in Increasing amounts 
each year; $688,000 was paid June 11917. V. 104, 
eae Ont nified’’ mortgage, $75,000, 000, of which $41,917. p ®-., was reserved to re- 
tire all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, sere og ities 
ment), and for other purposes. The mortgage covers (bes 
~ road and eavipmens). $26,473,606 stock of note Ae ny pote and 
50 000 bonds free from any lien. See abstract of mortgage in V. 51, 
Sige also V. 72, p. 1034. 1188; V.77, p. 968. In Jan. 1917, of 04. ,768,- 


0 outstanding. $ “155.000 was in treasury and $18,000 in ng funds. 
Montgomery— isville & Nashville — morigags is for 
$5, 1000. N00.” $1,000,000 reserved for improvements. - 61, p 196, 750. 


Kentucky Central mtge. abstract, V. 45, p. 372. 
Louisville & Nashville Terminal 4s. —Jointly guaranteed, prin. and int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 
‘ 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
os Chic. Indianapolis & Louisv. common and 
ref. stock in exchange for their joint 50-year 
4% bonds. V. 13 eee ‘Bi 593 Lng =e $15,500, on Dee are 
secured b deposit Of “i ehod 000 ar treasury; are 
sear ved Sone A acq ete seoek a $2,079, 000 for impts., 
500 ,000 
The Atlanta years & Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the peace. an equal amount were reserved to retire 
at maturity wateriving be viz.: Kentucky Central 4s, $6, 732. 000: 
etoate Knoxv. & N a $1,500,000. The line won Livingston te to 


1 meee, is subject to prior lien ¢ unified mtge. 
. 92, p. 1178, 1311. 1565; V 


84, p. 1428; V . 96, p. 716, i022. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
Louisville ® Nashville (Concluded) — 
Pen & At lst M gold drawn 110 assumed ____-_- xc* 160} 1881 $1,000} $1,363,000 6g iF & AjAug 11921 [71 Broadway, N Y City 
Henderson, Bridge Co 1st M gold drawn 105_Ce.xc* 10) 1881 1,000 802, 6¢ |M & S/Sept 1 1931 | do do 
Nashv Flor & Sheff Ist M g assum mee in 1900_Ce.zc 105} 1887 1,000} 1,996,000 56¢ iF & A/jAug 1 1937 do do 
Paducah & Mem Div ist M $5,000,000 gold_ Ba.xc* 254| 1896 1,000} r4,619,000 4g \F & Aj\Feb 1 1946 | do do 
Sou & Nor Ala > M(V 97,p 1204, M1420) Fece Ce.xc* 202) 1886 1,000} t9,292,000 5¢ |F & AlAug 1 1936 do do 
Gen cons M $ 5,000,008 guar--- Us.xc%&r*| 202] 1913 |1,000 &e| 7.400, 5g |A & OlOct 11963 | do do 
Newp &Cin Br i bee Penn Co_F.x ---| 1895 1,000} 1,371,000 4% eI & JiJuly 11945 | 
L & N-Soj’t M $7,750, £00 red | 1105 singe OF G.xc* &r ---| 1902 {1,000 &c} n5.898,500 4¢ P July 1 1952 J P ar & co N Y¥ 
Lexington & East 1st M $20,000,000 assumed N. yc* 211; 1915 1,000} v7,500,000 BS A @& Grease... tee: © tevcadbebedcccakustaiees 
Kentucky Central Ist M ($7,000,000) gold. - Mo. zc° 247| 1887 1,000} 46,703,000 4¢ 3 & J\July 1 1987 Fat Broadway, New York 
Atlanta Knoxville & Northern first mtge gold_Ce.x 228; 1896 1,000 999,000 5¢ J & Di\Dec 1 1946 do do 
Atl Knoxv & Nor eer | M L gold $10.0 $10, m.Us.x 228) 1902 1,000 500, 4g M & S/Mch 1 2002 do do 
L & N—Ati K &C Div M s.xc*&r*| 870) 1905 |1,000 &c|u24 745,000 4g¢ |M & N/May 11955 do do 
L & N Term M $3,000,000 $id guar Jol ny oO a pez, ---| 1902 1,000; 2,500, 4¢ WJ & D/Dec 1 1952 do do 
aes certs .o A due $325,000 s-a__._. L.xc* ---| 1913 1,000} 3,900,000 58 \|3 & D/)|Dec’l7-June 23) do do 
feper le New Albany & Chicnee--tep fares India|napoli|s & Lo/ulisville. 
pykens val R & Coal Co—Stock—Rental pays4™% i ee 20 599,120 4 J & JiJuly2 1917 2% loftice Broad St Sta,Phila 
by yee fg M $500,000 g ___OB.xc 97| 1896 Bi 500, 5¢ J & JiJuly 1 1946 INO coupons ever paid 
v—Ist M $1,840,000 g gu _..N.c* 93) 1907 1,000} 1,529,000 5¢ |S & JiJan t 1947 New York Trust Ro NY 
rend eaukaat tae M $3,000,000 g gu. Colc*&r* “met USO 1,000} 1,600, 6e \J & JIiJuly 11965 Columbia Trust Co, N Y 
Mahoning Coal RR—Stock, Common---.- pinata os Tel cane 50} 1,500,000|\See text.|F & A heart 1917 10%/\Grand Cent Term, N Y 
Preferred stock (see text) ES iy PES em 2h) sue 50 661,367 5 IT & JI July 2’ ‘17 24 %|Union "yess Co Mag b 
First M Youngs to And &c guar p & 1 (end) _. Un.zc 63] 1884 1,000} 1,500, 5 J & _ JiJuly 1 1934 
Maine Central—Com stock and scrip ($15,000,000) Pe, pee 100) 14,907,617/6 in 1916} Q—J |July 2 1917 1 te, 3 Portland, Me 
Pref stock 5% cum non-voting, $3,000,000_..._--- pe ae 100} 3,000,000 5 O—BE Je 3} 1917 134| cnn noccecccuctaeegun 
Collateral trust bonds for Mt Desert Branch_AB.zc 41| 1883 1,000 648,000; 5 I & DjiJune il 1923 American Trust, Boston 
lst & Ref M $36. 000, 9.000 ($6,000, 000 callable J’ ne 1 
"18 & $7,000,000 D ec 1 "18 at 102 & int_ -c*&r* ---| 1915 |1,000 &c} 13,000,000 4% |J & D/Dec 11935 N Y, Boston & Portland 
Improvement bonds ‘‘B’’ to be paid off July 1 °17 ogut Saar 1,000 250, 4% |J & JiJuly 1 1917 do do 
Maine Central Eur & No Am refunding mtge gold_z 56| 1893 1,000} 1,000, 4¢ J & JiJan 11933 do do 
First M Penobscot Shore Line RR Co assumed __-_z 48| 1890 1,000} 1,300,000 4 F & A|Aug 11920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed_________ BBz 48] 1891 1,000 400, 5 F & A/Feb 1 1921 do do 
Washington County Ist M per mile g gu red_Ce.zc* 139| 1904 1,000; 2,500,000 3% eI & JiJan 11954 N Y, Boston & Portland 
Somerset Ry 1st M to be paid off uy, 1 1917...- 42| 1887 500 &c 225,000 5 J & JiJuly 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold_________ 42) 1900 500 &c 172,500 4¢ 3 & J2\July 21950 do do 
First and refunding mtge $1,500, 550, gold -~ABz 94) 1905 1, x 4¢ 3 & JiJuly 11955 Amer Trust Co, Boston 
Also in treseury pee. ‘16. b $9,000. 4 $11,000. je$3,00/0, £$1|5,000 2$4/24,000 h$2,/156,000 i/$38,000n|$15,500 r $217,000 t$708,000 u $1,249,- 
Vv - ® e | | 
Of the South & pare Alabama RR. general enneet. 5s ($25, aco 00s auth. S70. 1465. These securities having been underwritten were offered to 


issue), $ ,000 have been sold, guar., prin. & int., by t 
$10, G60 000. « are reserved to retire the Ist 5s of 1886; Me. RS 7 im: 
provements, equipment, &c. . 98, p. 454, 156, =. 
The subsidiary Lewisburg & \arthoon RR. in'sS a7 
gh DE hy ear 5% bonds, of which $8, 
construction (2 $6,743 


1016. mace @ mort- 
7,000 to pay 


for further’ construction cand improve- 

ments. In Jan. 1 1917 none held by public. nt eat it, 2: 5S 2. 
Lexington & Eastern Ry. 5s were Semnhy nA ~4 St; (auth. 
veniGs, ve 2) See V. 100, p. 1438; V 7101, + “872: - 102, p. 1163; 


1489. 
NANOES. —In June 1916 the dividend rate was restored to 7%. 
103- 2341. Div. on Nashv. Chatt. & St. ae Ry. Be (S11, 484, 106 
ownen} was raised from 5% to 6% basis Feb. Vv 


2 1916. . 251. 
iy eye —4 mos.,{1917.-..Gross, $23, ate 276; a, 7 5B '31 317, 213 


Jan. 1 to Apr. 30. 1916.---Gross, 20,617.01 ; net, 6.306.155 
REPORT. aha new fiscal year ending Dec. 31 1916 in V. 104, p. 13 

Year eee —Years end. June SO 

Dec. 31 16. 1 18. 1915. 

ee ar 5, 5,071 5,037 

Oe _ rae $47,727 978 $44,658,860 $36,953'704 

Passenger earnings_____........_-- 12,709,974 11,488,086 10, ,047 

ee, GREED, WIG. <n wc ocncccccccunc 4,490,171 4,171,053 3,793,174 





oe ee $64,928,120 $60,317,993 $51,606,015 
Operating expenses 42,042,111 39,790 481 39,431,789 





LS ne a ee 2,886,009 $20,527. 7? $12,174,226 
I I 328, Prey +42 $24, 3 ! $15,603 ,822 
Te a 446,1 ,606 2,142,77 
Oe had be 3° ‘557, 930 8 62" ots 8,509,280 
Sinking fund payments_________._- 85,2 91,62 
Dividends (7)5, 60 060(6)4, 320,000 (5)3,60 0,000 





Surplus over dividends__________ $11,922, Shi 52? 633. 849 $1. 290. 143 

OFFICERS.—Chairman, Henry Walters M. ‘ 

and Ist V.-P., W. L. Mapother. Louisville; 2d Ran .4 4 ‘smithors i NY! 
Office, 71 B'way, N.Y.—(V. 103, p. 1687, 2429; V. 164 p.1264, 1381, 1489.) 

LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 19 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual banged of $24,000 (equal to 4% on 
stock) organization expenses and taxes. . 92, p. 527. 

MACON & BIRMINGHAM RY pone ll Sotkee Jct. to La Grange, Ga., 
96.87 miles. Passenger trains are operated between Macon and La Grange, 
Ga.,105 miles. 7.03 miles of G. S. & F. Ry. and 1.10 mile of C. of Ga. Ry. 
between Sofkee and Macon operated under trackage rights. V. 101, 
p. 449. In 1908 a receiver was appointed; now John B. Munson. JV. 86, 
Pp; 337. In year 1915-16, oan, $398 451; net, $8,704; other income, $954; 
nt., hire equip., &c., $14, def., $4,973.—(V. 101, p. 449.) 
MACON DUBLIN & Sav AMinAin RR—owns road from Macon to 
vise, ah 92 miles. Stock, $3,200, auth.; outstanding, $2,040,000 
{par $100). Seaboard Air Line so guarantees bonds, prin. and interest. 

onds, ies 1506 to 1529 incl., have cg.  oteee 5 poms tax, if any 


on same, is to be paid by purchaser.” V. gp f 102, 450. 
For year catliog ec. 31 1916, gross, $400, 85 a, ise: 976; interest, 
rentals, &c 12,793; bal., sur., $26,6 Pres., James A. Blair Jr., 
N. Y.; Sec. & Treas., J. R. Frink.—(V. 100. p. 1078 


BACON TERMINAL CO.—Building, tracks, &e., at Macon, Ga., com- 
pieced and: is used by Central of Georgia, Georgia Southern & Florida and 
uthern yo (all lines entering Macon), which own the $100,000 stock and 
ntee the bonds, prin. and int., by endorsement. Rental on wheelage 
asis covers int. on bonds and all charges. Of the Ist 5s ($3,000,000 aut 
issue), $1,600,000 has been sold. V. 101, p. 1886.—(V. 101, p. 1886.) 


MAHONING COAL RR.—Owns from Youngstown to Andover, O., and 
branches, 71 miles. In December 1907 purchased a one-half interest in 
the Lake Erle & Eastern RR. in oon pened &c 

Leased in perpetuity for 40% of gross earnings to Lake Shore (now N. 
Central), which Jan. 1 1917 owned $865,900 ‘com. wand $399,500 pref. stock. 
ang Bo "93. '94. "95-06. 'U7-"U0Y. "10. "11. 112. "18. °14. 15. °16. '17 
On com.j8% 8 8 10yrly 12 yrly 66 70 20 70 60 650 

In 1915 and 1916, with regular 20% p (F. & A.) paid in June 30% ext. 
In 1917, Feb. and Aug., each 10% an 30% extra in July. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them eumeomette at par at option of company. 

Year ending Dec. 31 1916, rental and other income, $1,729,410; surplus 
Over int. and 50% on com. and 5% on pref., $868,338. —(V. 104, p. 1591.) 


MAINE CENTRAL RR.—(See Map.)—Portland to Vanceboro, Me., via 
Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
Royal Jct. wo Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm- 
ington, ; Oakland to Kineo Sta., 91 m.; Portland and Rumford Falls 
System, i03- m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (6.60 m. ); 49 m.; Belfast, rep Foxcroft, Bucksport and Mt. 
Desert, incl. ferry 7. 7m. ), 157 m.; igton County, 139 m.; Portland 
to St. Johnsbury, V 138 m. incl. pen eg 0.11m. St. Johnsbury Sta., 
and 8.27 m. from FF Union Sta. to Windham Line, Me.; Quebec 
Jct., N. H., Lime Ridge, P. Q., 108 m.; total, 1,230 miles, of | oa 
656 owned, 551 0 ted under leases, 15 trackage and 8 ferry Also leas 
a. Jan. 1 | 191s part of St. Johnsb: & — Geamaplaia RR. from St. 

to Lunenburg, 22 miles. - 101, p. 846. 
ta Aug. bey” 1911 purchased entire stock of Sandy River & Rangeley Lakes 
ft. gauge road extending from Farmington to Rangeley Me, 
47 ities, and oerong 7 Ve Stowe me rd ~~ —— branenes, 6 tota! of 


PP. p. In Oct. 19 uired 
entire stock pf ei Y oo intwes R or miles, 2-ft. ga 95. 
p. 176. a  E Lakes & Megantic RR.. V. 95. D. f202 


STOCK.—The stockholders in 1915 authorized ins $10. pvy 000 of 
the outstanding stock and issuing in place thereof $3,000 5% non-voting 
cum. pref. stock and $7,000,000 Ist & ref. 20-yr. a" V. 101, p. 923, 


shareholders. o common stock was thus reduced to $14,907,617. See 
bonds below. 101, p. 1628, 1714. The mao. interest in the stock 

formerly Sout | by the Boston & Maine was disposed of in 1914-16, 
eroags the Maine Railways, and trust amd up. 98, p. 312, 1071; 


- 102, p. 1250; V. 103, p. 1407. 
DIVIDENDS— *04-"06. "07. °08-"10. “13. 1912 toJuly 1917 
Oncommon stock-\:7 y'ly. 7% 8sy'ly. 7% 6 yearly (14 Q-J) 

BONDS. Saag Ig Be lst & Ref. M. made in 1915 (see above) is limited to 
$25,000,000 000,000 were issued to retire $6,000,000 notes of 1919 
(called and paid ‘off at 102 May 1 1916); $1,700,000 are reservedto retire 
other underlying bonds; $5,300,000 were ‘issuable for any lawful purpose, 
and the +572: $5,000,000 may be issued only for improvements when the 
earnings are 14 times all interest charges, including the bonds to be issued. 
A first mortgage on about 320 miles of road, inquers the line running from 
Portland to Bangor and on entire stock of Portland Term. Co., and a 
second mortgage on about 88 miles. Amount outstanding was increased 
in April 1916 from $7. ,000.000 to $13.000,000 to retire aforesaid note issue. 
V. 102. p. 976, 1163, 1250. All bonds - Bang | 1 1917 will }. pee off. 

There are also $102,000 Maine Shore Line 6s assumed, due 1923; also 
$33,500 Belfast & Moosehead Lake mtge. 4s (not tax-exempt) due ne B 
not guaranteed, int. and sk. fd. | out of rental; Ken. stoc 
bonds, $11,000, exchangeable for . stock; the o & an AB. bonds 3 
incituded in the above outstandi Vv. 95, 1332. 

Guarantees bonds of Portland Terminal Co. See that company. 


EARNINGS.—4 mos.,/1917...----- Gross, $4,363,319; net, $756,158 
Jan 1 to Apr 30__-_-- || ae Gross, 3,867,258; net, 940,379 
ANNUAL REPORT.—Report for cal. year, V. 104, Por pees: 
Cal. ¥ ages. -- | 19t4, 
‘a ears— 
Gross earns_.12,824,676 11,425,135 | Gross income. 4,022, $37 3,545,235 
Oper. income- 3'402,.597 2.794 4'983 | Rents, &c__-- 1,775,813 1,303,210 
Other income. 396,929 512,095 | Int.on fd. debt "848, 992 75,671 
Rents, &c_... 223/311 238, 157 Dividends _.. 872,382 1,413,793 








Gross inc.. 4,022,837 3,545, 235 Bal., surp- 743 252,561 
Pres., Morris McDonald. Directors, V. 103, Dp. 1687. a 104, p. 2553.) 


MANCHESTER & LAWRENCE RR.—Owns from Maneater, ts s 


to Methuen (State line), 23.4 m.; side track 9.2 m., total, 32.6 Leased 
for 50 years from Sept. 1 1887 to Boston & Maine at rental paving 10 10%. raf 
In i895 a div. of 50% paid from proceeds of C.& M.suit.—(V.73, p. 4 


MANHATTAN RY. (ELEVATED) .—Owns all the elevated Lh shen in 
boroughs of Manhattan and the Broax, N. Y. City, main line and branches, 
37 % miles, double-tracked, with 42% miles additional eae track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d an th Ave. ree 
under agreement with the city made in March 1913, ond te y Jan. 1916 been 
largey e tracked, See Interborough Rapid Transit Co 

EASE.—The Interborough Rapid Transit Co. leases the road for 999 
sone fom Nov. 1 1875, guerenteens 7% pe 9 annum on the stock. V. 75, 
P 1202, eS 1302; V. 76, p. 212; V. 79, p. 2456; V. 96, p. 791. Guaranty, v. 

. 48 

16,,p- 480. —Consols beyond $40,000,000 may be issued for extensions at 
$300,000 per mile of single and $600, 600 per mile of double track. the 
bonds, $12,712,000 are tax-exempt. After all the $5,409,000 2d M. bonds 
have been issued, a further capital expenditures must be financed by the 
interborouge. R. T vo ae mortenge is poate superior in lien to the 
lease. ; B, 485: Y - 87, p. 285. 

In Feb. “1018 2B Ai 323. #00 1% or bonds were sold to reimburse the Inter- 
borough R. T. Co. for improvements and additions furnished under lease, 
&e. The 2d mtge. is made superior in lien to the lease to the Interbor- 





ough. V. 103, p. 1118; V. 102. p. 609. 712, 800: 97, p. 1115, 1504. 
To 1898 claims gregating $8,847,854 had been paid as damages to 
"| abutting property. i 1907-09 paid franchise tax — to ’08 ($4. sate 545). 
REPORT (Year end. June 30)— 1915-16. 914-15 13-14. 
Gross operating revenue_-..-.------ sig. 534,276 sis. 589,948 $15, "a4 838 
See GG SO. oo caenanecdun um 563,324 ,160,098 p28. 843 
Cd pa ERE peat 76 498 1’ 288. ra { o82 5 .bbe 
Interest and rental paid_-..-...------ J f 4 65 
SE fa ee ee 4, 000 4, , j ‘000 
Balanes, Fal ig mg ee Se se $1,393,230 $1,416,566 $1,705,899 


ar Marston; Vice-Pres., John H. McClement; Sec. and 

ms. ow MW illtame: "Asst. Sec.-Treas., P. V. Trainque. —(V. 103, 
D. 1118, P2102) sin oe aecaine 
—(Gauge, 3 ft. 6 in.) —This company, organized in New - 
oat ANIEA ae ‘sake oat and is operating the Keng steam road — the 
Island of Luzon, _pnltipnie Islands, 550 miles (V. 88. p. 1313: V. 91. p. 215.) 

In operation 1916. 315 miles of Northern lines and 379 miles 
Southern lines. SP altional mileage has been under constrvetion 

In Jan. 1917 the urchane & of all the outstanding oroete OF the Philippine 
Govs. for $4,000. 1000 cash Sn consummated. p. 939, : 

Ve AOri Bs. —The Manila RR. (Southern Lines) in eae ry 3 Pe ae La 

s to interest by the ppine Governmnat un Cc - 
ante ave limited to. $30,000,000, of w 10,575,000 have been issued, 
The bonds are roe Rony asa whole at any time at 110 or by lot for a sink- 
ing fund of eters yoorty 7 rome 1910 te to APE 30 ew ape 1% yearly 

fter. ‘ 2 pl 3. 
ee oy oo 1917 the'6o ant. was extending these bonds from May 1 1939 
until May 1 1959, with a sinking fund sufficient to pay off the extended 
bonds at maturity. Holders were requested to deposit their bonds at the 
Farmers’ Loan & Trust Co.—V. - 1801. 

In June 1916, under agreement for sale of the capital stock to the Nort 
pine Govt., i¢ was agreed, with other provisions: (1) To cancel the N - 
> piv, ($4,330,000) 6% Ist M. bonds and AS UAL 716 18.000) iz. pa iM 

art ‘security for the “‘A”’ and “ , eo 
Gleteot ay , Ltd.) and to issue in lieu oat Peis. "336 OOt 000; aw lst M. 
5% 40-year bonds. (2) To apply not overj£590. of the $4,000,000 pur- 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES | Mtles | 


{For abbreviations, &¢., see notes on first page. } Road | | 


Date 


Rate | 


. When Last Divtdend | Plages Where Interest and 
co 


| Payable; and Maturtty | Dtvidends are Payable 





j 
Maine Central (Concluded)—Guaranteed Issues— 
Portiand & Ogdensburg stock (2% nae 999 yrs) - a 1 

lst M guar prin & int end (V 86, p 1285) Zz 1 
Dexter & Piscataquis stock 5% rental 999 years__ 

First M Dexter to Foxcroft &c guar by end..BBz) 
Hereford Ry stock (rental 999 years) | 

First mortgage guar prin and int (endorsed) -__z 
Upper Coos RR stock 6% rental 999 years 

lst M and Exten M ($693 ,000 434s) guar p & I.z) 
Dexter & Newport stock 5% 

First M (old 6s refunded in 1897) guar p&i end zc* 
East Maine stk 4%% rental 999 yg Ae a 
Portland Union Ry Sta series “A"’ & “*B”’ (text) _s fz) 
Portland Term new M $10,000, 000 ¢ g gu xc*&r (text) 
Portland & Rumford Falis RR—See that company 

Manchester & Lawrence—Stk 10% rent till’37 B & M 
Plain bonds (not mtge) int af guar by B &M 
Manhattan (Elevated) Ry, N Stock $60,000,000 _ - 
Manhattan Elev cons (now lst) mtge gold. Ce.xc* &r 
2d M $5,409,000 g call at 105 (see text) Ea 
Manila—ist M Sou Lines g int gu sf red 110F_-xc* ers 
do do sinking fund 
New lst M on soy So Lines $13,236,000 Ce 
Manistique & Lake Sup—Inc M 4% n-c $1,300,000 _z) 
Manist & N E—lst M g due 40M y'ly ye text_Cc. xc°| 
Man con & Pike’s Peak Ry—1st M $500,000 g__F. -x0°*| 
Manitoulin & North og i Algoma Eastern Ry--| 
Marion & Rye valley » BHO —First m ag x} 
Md Del & Va—ist M 000 auth ¢ 
percha & East Naas 4 M gold A 102 __SSt.xc*| 
Maryia land & Pennsylvania—York & Peach Bot M__x! 
rst mortgage $1,200,000 gold call at 105-MeBa.xc*| 
Income mortgage $900.06 000 4% cum call pee . MeBa) 
Notes $500,000 gold red 102 MeBa.xc*| 
Maryland & Pa Ter lst M us g gu red 110__xx 
Mason City & Ft Dodge—list M Ce.xcé&r 
Massawip Stock guar same div as Cons & Pass---| 
McCloud River—First mortgage $1.200,06 
Meadville Conneaut Lake & Linesville—F pl. mtge_ 
Mem Dai&G—Ist&refM$3 600 ,000g red text Mstzce| 
Mem Paris & Gulf—list M gold red 103 begin 1919_z 





See 


mont | 1913 
378) 1905 
37) --.. 
---| 1907 
22 1891 
onst Bee | 
- 1908 ' 


E 
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28 May 31 '17 4% Maine Cent Off, Portland 
N Nov 1 1928 N Y, Boston & Portland 
JJuly : ie pg 5% Office, Dover, Me 
J July |\Bos Safe Dep & Tr Co 
|Treas office, Portland 
I \N Y, Boston & Portland 
N May eA 3% |Oftice, Portland, Me 
N May i11l1 N Y, Boston & Portland 
J July iste 2 4 % tr 
SSept 1 1917 
N May rt 24% \Office, Rockland, 
JJuly °27-Jan °29/Fideli elity Tr Co, Bortiand 
J July 1 1961 do do 


N May ? 1937 5% Manchester. New Hamp 

JJan | Bos t & Me RR, Boston 
J Suly t 1917 1%/\165 pe Bs NY 

OlApr 11990 | do do 

D June 1 2013 

N See text 

N'May 1 ted 


rod i% 

Detroit 
© 1918-1939 N Y & Grand Rapids 
1 1928 New York and Chicago 


Bank of Marion (Va2.). 
Treasurer's Office, Phi 
t 


See tex 

See Tle.& Tr.Co.York,Pa 
Brown Bros. N VY & Balt 
1914 to June 17 none pd 
Alex _—s & ~—-. Balt 


J P Morgan & Co. N Y¥ 

Safe Dep & Tr Co, Bost 
\Mercantile Tr Co, San Fr 
|Merch Nat Bk, Meadv.Pa 
Miss Vall Tr Go, 8t L 

1 1928 Mere Tr Co, Little R&, Ar 
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chase price to payment of loans of Manila Ry. (the English co.), canceling 
the A 3 B deb. stock pledged therefor and so reducing the nominal issues 
of its deb. stock (and bonds) to the amounts heretofore sold, viz., £2,000,000 
Class A 4% and £1,880,000 Class B, the interest rate on the latter to be re- 
duced from 4% to34%. TheA and B issues will then be first and second 


outhers Lines Ist M. 
. 103, p. 145, 493, 1032; V. 103, p. 1888. 


REPORT .—Report for cal. year 1914, 1n V. 101, - 842 promet: Gross. 
$2 -$96 oi: net, after taxes, $1,011,430; other inasine, * |57,188; charges. 

1,227,061; bal., wef... $58,444. 
N. 


Eugene E. Reed is ire and L. F. Goodale Secretary, both of Manila; 
Y. representative, C. De Witt, counsel, 45 Nassau St. Office, 45 
Nassau St.—(V. 104, p. 362. 559, 1801.) 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., 
Traverse City, 71 m.; Solon to Provemont, 15 m. ; Platte River to thy 
Jct., 17 m.; other, 80 m.; sidings and spurs, 53 m. ; leased, 1 m.: operated 
under contract, 6 m. total, 243 miles. Stock, $2, ‘000,06 

Of the bonds ($1, 500 ,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of su ae income, beginning July 1 1910, is 


to be used to pont 1 bonds by lot at 102% and interest until $1, ,000 have 
been canceled. V. 88, p. 375, 823; V. 90, p. 1363. 


REPORT .—For year ending J pes. 31 1916—see V. 104. ‘ 1489. 
Cal. Year— Gross. Charges. Oth Balance. 
| Se $517,309 $98. “43 $67 ,883 652° sur.$30,913 
5 469,797 63 ,623 71.702 2,374 def.5.706 
{1917 7 


EARNINGS.—4 mos. Gross, $167.2 74; net, $14, 12 
Jan. 1 to Apr. 30. ross, 198.941: net, 58 
Pres., Edw. Buckley, Manistee, Mich. Vv" 102, p. 1436; V. 104, p. 1480) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, pees to Evelyn, 42 m. : branch to Doyles, 15 m.; V. p 
975; 87, Pp : 89, p. 470. The Ann aruee RR. in Apr. 1911 ac 
quired | the TAY $250, 000 stock. 92. p. 1109. Bonds ltrs $1 .300, - 
000 25-year 4% non-cum. incomes. be Dec. 31 19i¢. 

# ad other income, $735; taxes, rentals, &c. , sur., $20,- . 

93: Pres. & Gen. Mer., Alfred W. es Folate. O.—(V. $2, p. 1109.) 

MANITOU & PIKE’S PEAK RY.—Manitou, Col., 
Peak, 8.9 miles; .—y- 7 gauge. 
Stock 00 ,000; par of shares, 


eharges, respectively, on the $13,236,000 new Ist M. 5% 40-year 4 of’ 


the American co. and xs about $2, 000.000 


Bee 
- 102, p. 2166; 


to summit of pd “4 
$100 Dn from April to November yr 


Div., 40% paid in 1913-14; 101 
Sept., ‘10%; 1916.1 none. Int. on a aid reguintty to date June i 1915. 


For year end. 31 1916, gross, $61,812; net, . $710; other poome 

1,399; int., 25 000" taxes, $4,323: bal., def., $28, Pres., y 

2. Colo.—(V. 89, p. 847.) $28,634. at 
Grove 


MARION & RYE VALLEY RY.—Owns Marion to Sugar 
18 m anization in June 1900. Controlled by United Staves 
a Dividend 1915, rtm 


Bpruce 0. Stock, pine 00). par. S100 
nds $175,000 68, see table above. V 1472. Year cnaing, June 
» $10,899. 


apis. ro. $8. 138; net. , S88 28 291; % gt oo $22, 502: ie | ee8 


Man., J. “y ¥ ud., 
Chenttan’ Marion, Va.; &: H. Miller, Finely ‘Va. —(V. ‘95. Dp. 1472.) > 


MARSHALL & EAST TEXAS —Owns fr 
south of Marshall Tex., on Tex. P. . to bn Res Mee wa [Oe 


2 branches, 4 miles. On Jan. os 1917 Bryan Snyd recei 
application of St. Louis Union Trust Co et 4. p. 453. yo te 
set oe cane 2 pet?; epee price, $500,000. V. 104. p. 1899. 

atrolle y interests represented St. Louis Unt ‘Trus 
quater > cexee poutners Rye foreciosed Aas - 4 1908. Vv ie SF. “tio, asi. 


v 63, >. 589, B80 Viet. Lo ary and Duls pif June $5 000 1910, 8 $316. ait es cer 


, $2, 375. For year endi ene 30 1916, 
17,494; taxes and rentals, $9, bond int., * $59 Mose a oe 
— sce fe. Dallas, T ae 


ns, St. Louis, Mo.; V.- Asst Ses. O 
Bryan Snyder, and Treas., E. Key, M arshall, Tex.—(V. 104, p. 1899.) 
00 PARYLAND DELAWARE & VIRGINIA RY. operates Lave Pt., Md., 
. own Jc 
ee m.; and Lewes to Rehoboth, 5 m., is fondieane oer ek ae M. . Vir. ‘total. 
owns 10 ste os on the Potomac tea &c., but on Aug. $0 1914 was 
ractic 
Spear ats ar me 4 a. a ater lines; in Feb. 1917 matter was 
° ° 000, of which sehen each of common and 4 . 
pref.; par 0 $50 each; Ist M. 5% bonds due Feb. 11955, $2 600 000: 
oans and bile en payable Dec. 31 isis, bf 750. Balt. Ches. & Atlan- 
Se Pat eunay as RR. enon) Dec. 1916, owned an Ay —- 
34,387. net, OO SRS 424; =e. RM y vey — 167, as 
i, 716. Year 1915, gross, $904,155; i $48,054 i, f 56a . see ) 
LAND & PENNSYLVANIA RR.—Balti 
mAaxt V. 72, p. 339. In 1910 obtained right to calle RN. BAA] = 
aoe AND BONDS. —Stock authorized, $3,600,000, of which $1,997.- 
reserved for conversion of notes (see below) and future requirements 
In 1902 the authorized issue of the first 4s was reduced from $2.700,000 to 
1,200,000, of which $203,000 are reserve dto retire Ge ork & Peach 
m 5s and $100, additional for future p 74 94, 
; V. 79, p. 2205. Of the 6% notes of 1913 P3500. 000 yn OLE Pads 
,000 have been sold. They are convertible into common steck at 
share up to July d 1923. jetqage Can A oy made without pee 
for oe notes sin’ Wek i115, ay aryland & Pennsylvania Ter- 
Tha ore ma y 3. p- 1041, 1102. Equipment notes a2: 
191 00. 8 2 aid on incomes, 1901, 3%; 1902 to 
1914, incl. 4% rats 2% A.& O. ); none since to and incl. Apr. l TP ioly. 
mos., {1917 ross, 
gg ype bo -{t G $162,249; net, $40,928 


1916 Gross, B 149.658: ,net, 41,901 


REPORT.—For year ending Dec. 31 1916. fzem. $489.894; net, $155,- 
802; int., taxes, &c., $115,082; bal., sur., $50.149. In 1915, gross, $480,- 
084. Pres.,O. H. Nance. a Y 100, D. 397: V. 101, p. 1092, #973.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great West.) — 
Owns road from Oclwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 19 m.; track- 

age, Council Bluffs to So. Omaha, 8 m. ; total, 386 m. The Chicago Great 
Western owned Dec. 31 1916 entire outstanding com. stock ($19,205,- 
752 of the $14,000,000 auth.). and operates the road as part of tts main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and ee 
June 1904, M.C.& Ft. Dy recelving 60% of earns.on business interch 
The accounts showed a deficit June 301916. See ‘ . 1274. In 005 
$12,000,000 4%, bow bende were Oo » eanpere Onle c. eneee By . and 
73, Pp. f 566, 616, 722; % 640; V. 78. 5p. wiz Vv. 80, p. 75621. 
} nel. in those of O. ‘G. Sete -—(V.95.p.1274; V. 99, p. age 
as BO 


MASSAWIPPI VALLEY “4 —Province Line to Lenoxville, 
miles, we branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpe 
Rivers RR. Stock, $800,000; par of shares, $100; ~~. wf ed 
and Aug.1. Dividends, formerly 5%, 6% since Jan. 1 ‘97. 
$400,000 owned by the Conn. & Pass. River is ae under tes pom ny ee 
$50, represented by eb d tan ‘Trust * Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under we seta * A r% 
To “April 1911 Bos. & Maine rec’d authority to purch. stk. V. 


McCLOUD RIVER Rk.—Owns from Sisson, Cal., siecle 50. . mites. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
oe ee ea 
gross ne 

other income, ; int. ; be def., $22,346. Pres., J. 
McQueal, San Francisco. a i 


MEADVILLE CONNEAUT LAKE & a to Lines 
ville, Pa., 20.5 miles, and branches, 1 mile; total, 21.5 miles. poapee 
4 km ng to Pittsburgh Bessemer & Lake Erie RR-: rental, 25% 
Seok. $200 000; par, $50. Dividend in 1913 to Apr. 1917, 
cor nang 3 nese £916. gross, gig at se. $27 (5: 
$10 doo, “ales. - (4%), $8,000; bal., sur., $8, 
Dec. 31 1916, . Stross. 03 470; net, pel of bond int., sig, ‘00: + rt ae 
$8,000; bal., -, $13,183.—(V. 09.) 


MEMPHIS "DALLAS. & au aly —Owns from Ashdown to Hot 
Spri Ashdown to Texarkana, 20 m.; Graysonia to 
og ee “ialeville to Dal alark, 11 m.; total, 151 miles. Extensions pro- 

posed north to Memphis, Tenn. 255 miles, pand south to Dallas, Tex.; 1 

Stock authorized, + E508 00; outstanding $ 7 000. Of 
the ist and ref. 30-year’ Id 68 '( 608.000 auth roy Ri {016 000 were 
issuable at once, $420, ys reserved to retire th 000 Memphis 
Paris & Gulf 68, which are pramtess grintp pal and interest by Nash- 
ber, Co.. and’ $2,165,000 or road acquired or constructed 

mile e sections my oes redeemable Ay 101 sae int. 
18 at 103 and int. poe boa 


eae 237,887. Car trusts May. Bre 1914 
.$772.792. ' In Sept. 1916 mortgage trustee ‘appl 
ear ending June td 1916, gross, $336,865; net, $58,814; 1914-15, 
270 439; Foe $42.909; interest, &c., $45,571; bal., def., $2,662. 
s., Gamden, Ark.: V.-P. & Gen: Mgr., C. © 
son; VP a *§' Ramsey; Sec., J. W. Bishop; Treas. 
—(V. 97. p. 88 


MEMPHIS U UNION SrAynane CcoO.—Owns union nger station at 
Mem phis aged © uisv. & Nahr. Rae at Pohatt’ & St. Louis; 
Southern’ i ae > . L iron Tv > 7. —_ Southw., used ange 
April 1 191 Interest arse 
lines on the user basis. 
named. a Nov. 1909 ma. & ~ 

as trustee, to secure an, issue oO 909,098 ee pu 
= fiveroads named. V.97.p. “1035. 8 V. 93. D: 1324; v oy Pp. rail. a. dointly 

. 90, p. 236; V. 91. p. 94.—(V. 97. p.1 

MERIDIAN & MEMPHIS RR.—Meridian, afien.. , Unies. 33 aie. 
omapteced December 1913. as larg e terminals dian (used b 

Mob. & Ch.) Stock auth., $500, 90-000, and Hag $075. 5.000 (closed M. 4 
o0-yene 5s are owned by the company that financed the enterprise and are 
gs to secure the notes shown in table above, au notes ha been 

— a volunt trust in 1916, see offering. - 103, p- 11 In 
Dec. ot oe the Merid: & Tone igbee River ae cy rporated as suCc- 
cessor of the Meridian & Deepwater Ry y built, from M yee he west 
to Tombigbee River, 47 miles, of ‘which 3 no from Meridian to oP 
on the Ala. Tenn. & Northern RR to be com leted d 

Earnings.—For year ending June 30 916: gs “we pays 
and net earnings .165; for calendar year 1916 716 estimated $ 


— 5. > B. McRaven; Treas., ©. W. Schamber. 
Office, Meridian 1118.) 

M N MINAL _—Owns agsenger stations at Meridian: 
yg se sem ‘ a d used by Scuthern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR.. Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the ca ital stock: (100.000) and guarantee the 
bones intly and severally by orsemen . V. 85. p. 601. Pres., 

‘aylor; Sec., G. A. Cooke.—(V. 85, 4 COL "1402. ) 
> cxerags NORTHERN RY.—Owns from Escaion, Mexico, on the Mexi- 
Thar. {p00 AYO. Se og A See 3 p. 619. 
. 700. 02.Pos. %j468- ‘0b. 10-12. 1918. 
6 g ayriy. 
Dp 


5 1% None. 13 4yrly 1.0 
—(V. 91, p. 1026; V 1635; , 03° p 759.) 


MEXICAN RY., LTD. */ of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 


fet, 





Zacatian branch (narrow gauge). 33 m.; Huatusco braneh (narrow 


gauge). 20 m.; Huajuapan bran narrow gauge, 28 miles; total June 30 
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RAILWAY STOCKS AND BONDS 
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| | 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Bomohis Union Station—Ist M g oy pre ---| 1913 |$1. n00ee $2,500,000 5g |M & N|Novil 1959 Bankers Trust Co, N Y 
Meridian & Memphis RR—1st M $800.000 red ---| 1913 | 1,000} See text 5 J & JiJan 11943 UnBk& TCo,Jacks’n.Ten 
gone fret ear aRAGSD CTH acces) 9 | BNL ooitee) | HahAR] «TE He E AHBTLHRE (Ghee ond Nee Sop 
inal— u_.Gxc “ x a uarant t oN Y¥ 
exican Central— Mexican International—See Nation|al Rail +. ot liesiee . “f af 
exican Mineral—1st M $500,000 g red 110 s f.___Gx ib. | b326,000 6¢ iF & AjAug 11919 82 Beaver Street, N Y 
exican Northern—Stock, er ee ase! tea 100 ,000, FER RR Be May 1 ‘13 14% %|Office, 82 Beaver St, N Y 
mtge U 8 gold red 1058 f ext in 1909_G.xc*&r 83; 1890 | 1,000} —_a708,000) 6g |J & D/Deo 1 1930 do do 
Mexican Ry Limited—Ordinary share capital stock -__ wens anment MG) Bae (Pl ck ceccnclineunuce Nov 6 314% Glyn,Mills,Currie &Co, Lo 
Pirst preference stock 8% ..................---- onal nnn £10) £2,554,100) RATS, HRT Nov 6 '13, 4% do do 
Secona preference stock “6% OY OTS LR SOBSTE ee pee Bi) SL G16 nciwcndiccaanane Nov 6 '13, 3% do do 
Perpetual 6% debenture stock_........._..._..- | QRS pace £10) £2,000,000| 6 iJ & J|\Perpetual See text 
bens £1,000,000 auth red par since 1912 s f_ | ---| 1909 £100; £480,700) 4% iA & O/}Dec 1960 See text 
pe Sou’n Ry—ist M 4% deb stk red at par 90 yrs ---| 1896 |-..----- | ,000 4 2 @. See Seba cnsoscneusuauas 
a. A eae ao ee en awaht BED {datemain | See text Dt Joaneauene ae Pa eee te 
Mex No West—Prior lien bonds £2,500,0CS red 102% ---| 1913 £100) £1,671,.000 Oe: - ia ae 1928 Seni, 1914 coup deferred 
SOG DE DONE BOE WEE ods pti abs cwiotentiuamonns ee £100) £5, 000) 5¢ |M S)Mch 1 1959 Sept ‘13 coup deferred 
Conv income bds £1,000.000 6% cum red par s f_c* ---| 1912 | £20 &c) “700. 000 UD 20 Bee © Mile ccncduaswannws lst coup Mch 1913 
Equipment gold bonds £480,000............._-- ace] ease | al DES: eye pee leap See text 
Michigan Centrai—Stock..................- 22-2 tint ee att, c$ 18738000 See text|/J & J\July 28 ‘17 2%)|Grand Cent Term’l, N Y 
Refunding & Impt Mtge $100, 900, ),000---- 22-2 --- 1,300] 1917 |...-.... CAME REO: 0° RR pags | NSS PRO ge LEE si 
Underlying Bonds to be Refunde 
First mortgage $1 18,000,000 a. Eee wae G.xc*&r| 270) 1902 |1,000 &e| 18,000,000| 3% e\M & N|May 1 1952 Reg at G CT; epat G Tr 
M C Michigan Air Line first mortgage____Un.xc&r 115| 1890 1.000 &c| 2 600,000! 4 J & dJ\Jan 11940 Union Trust Co, z 
lst M on Det& Bay City Pe, BE ERS RE EP n.zc 171| 1881 1,000) J ‘000! 5 M & S/Mch 1 1931 do do 
do onds without coupons-_--_zr 171; 1881 1,000 & 5 Q—M /|Mch 1 1931 Grand Central Term, NY 
Sen ae errs -xc* &r® ---| 1909 | 1,000&c; 7.634.000 4¢ \|A & O|Apr 1 1929 do do 
C new M on Gr Riv Val $4,500,000, g text.Gxca&r te eae 1, y 4¢ M & Sj|Sept1 1959 do do 
M C frst mortgage on Kalamazoo &S Haven .xUa.r 39; 1889 | 1,000&c 00, 5 M & NINov 11939 do do 
Mich Cent ist M on Jack Lans & Saginaw g __xc* &r 379; 1901 1,000} 1,707,000 3% eM & S/Sept1 1951 Reg at GC T; cp atG Tr 
MC ist M on a 3 & Nor Indiana $3,000,000 g_x 45| 1907 |.--.--.. -500.000 4¢ \|J &J 10\July 10 1957 Guaranty Trust Co, N Y 
Equip. Tr. $4.500.000 ($300,000 due 8-2) guar. gyc* nonet Sane 1,000; 3,900,000 5g |A & O/}Oct ’17-Oct ’31 |New York and Phila 
do $9,000,000 due 1-15th yearly_-----_-__-- ---| 1917 |-----... 000,000; 4% |.------- Mar '18-Mar’33|New York 
Bay City & Batile Cr lst M ggup & i end_Mp-zc* 18} 1889 | 1,000 9,000 3¢ |J & D/Dec 1 1989 Union Trust Co, N Y 
Battle Cr & Sturgis Ist M g guar p & i end_Mp.zc* 41| 1889 | 1,000 x421,000 3g |J & D/Dec 1 1989 do do 
TolCanSo& Det 1stM$4,500,000 ¢ gu (end) G.xc* &r_ 59; 1906 | 1,000&c ‘ ,000 4¢ J & JiJan 11956 Grand Central Term, N Y 
Detroit Riv Tunnel Co See that company | | 
a Exclusive of $31,000 held by sinkingfund. b $2} 4,000 ladditio nal in sin|king fund. 
cOfwhich $16.819,300 held by N Y Centrai RR Co. x An\additio nal $79.0'00 is guar bly N Y Celntral RR 























1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 

On Nov. 18 1914 the military authorities took over the line and no returns 

were rendered to the company. In Sept. 1916 the Carranza Govt. sur- 

years a. but in Apr. 1917 again took charge. V. 104, p. 1489. 
p 


DIVS. (Since‘04. 11905. ar 1907. 1908 1909. 1910. 1911 1912. 1913 
First ref_-_. %) 5% 7 1- 8 S 73-16 -, 8 s ; 
Second pref.._% } ae ie 4 te18 3% 15-1647 6 6 
Common... _-- eee ae car © O16 2% 246 


The holders of the perpetual deb. stock and 4% % 2d debentures on Jan. 7 
1915 voted (a) to defer until 1917 the payment of the interest wt in 1915 
and 1916 and to issue certificates for the same bearing 6% and 44% in- 
terest, respectively; and (2) to omit the sink. fund for 2d deb. in 1915 and 
1916. V. 100, p. 229 


EARNINGS.—For 6 mos. ended Dec. 31] 1914, gross (Mex. cur.) 
$4,322,095, against $4,968,036 In 1913; net, $1,456. 391, against $2,454,777 
in 1913; total net revenue, £41,066; debenture, &c., int., £74, 390; deficit 
ebarged to reserve. £33.324. Office, Finsbur Court, Finsbury Pavement, 
London, E. C.—(V. 99, p. 1673; V. 100, p. 2291; V. 104, p. 1489.) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles, 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m. » opened Jan. 1912; other, 7 m. 

total, 302 miles; sidings. 19 miles. Tehuacan tram lines. 5 m.. standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1 :000,000. 
asses June 8 1990 to the State without without payment, on i for 

9, p. 2642 m Jan 10 to 

y. . See that com pan a, * rental _#, oa 30, 

July 28 and Dec. 31 1914 and Jan. & and A "27 1915 are to be eatisfied 

by 5% deb. certificates redeemable from earn . Asnorentals have been 

receivei from Interoceanic Ry. for period subsequent to June 30 1914, an 

oI. oy a 2 years to May 29 1917 was agreed to 
Dp D 

Int. on 2d debs. (now lst) payable only out of profits on Feb. 1 & Aug. 1 


OFFICERS. ne a. pH Sir Ernest rages; Sec., Thee Linton, 53 New 
St., London, .0.—(V. 80, p. 222; . 101. p. 130.) 


MEXICO cain WESTERN RY.—Owns and controls 540% miles 
Ciudad Juarez to Tabalaopa La Junta to Minaca.._...--.. 4 

NE FRE PES 475.78|Cumbre to Chuichupa(buliding) «6 ‘0% 
San Antonio to comutiamnic._ 13.05 | 

Owns over 3 acres of timber lands, with 2 mills at Madera with ea 


pea ay 1784 ,000 000 ft. per year, and 2 mails 4 Pearson with a congests 

of 250 000 ft year. Controls finish! ant at Ki Paso, Tex 

ara 100,000,000 ft. r year. See V. — 749; V. 89. p. 348, 470 
ck. $40.000.000 pe $100). of which $25,000,000 issued. ne 


pp. -—Present limit lst M. 5s, £8,459,700; issued, £5,600,000; may 
be increased for extensions, terminais, double-tracking | and other special 
purposes Nat. Trust Co. of Lym ag trustee. Bonds are roteome le at 
ar Mar 


1 1959 by y saan pee ts, commencing in 1919. V. » Dp. 749; 
- PD 28, 1324, 1463; “oe 176. V. 97, D- 521, 595. 
6% cumulative mneeiitie income bonds, sew V. 44, p. 1627. 
The i issue of 15-year prior-lien 6% bonds is limited ‘to £2,500. , secured 
by a prior lien on the entire property. Red. at 102% any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 


The payment of coupons was deferred, 
Europe and Mexico. V. 99, p. 674. 


REPORT .—Report for calender year 1911 in V. 95, p. 478, showed 
Gross 1ucome (American cuprete » $961,468; net income, $460,581; othe: 
lac.. $253,231; bond int.. $849,1 3: gen.exp., $189,438: bal., def., $324.788 
OFFICERS. —Pres.. R. Home Smith, Toronto; V -Ps., H. I. Miller, 

Y.; Miller Lash, Toronto, Can.; Treas., U. de B. Daly, Toronto; Sec., 
M. Trueb, N. Y. Office; 115 Ry - tl N. Y.—(V. 103, p. 938.) 


owing to financial conditions in 


N. 
A. 


MICHIGAN cen TRAL RR.—(‘See Maps New York Centrai Lines.) 
—LIN OF AD.—Main tine—Kensington to D»trott. 272 miles, 
and Windsor to  Rontiosian Bridge (Canada Southern), 381 _m.; Branches 


owned and leased, 1, 108 m.; trackage (Ill. Cent.) into Chicago under per- 
petual lease, 14 m. : other trackage, 86 m.; total Jan. 1 1917, 1,862 miles, 
with 663 m. of 2d track and 1 ,569 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Paviliou to Woodbury, Mich.,. 55 m 
and East Jordan Branch, ederic to ag Jordan, 43 m , are controlled 
but operated inde Vv. 84, Shareholders voted June 8 
1916 to purchase these an 15 other iveiilostan. oats all those men- 
tioned in pe above except Detroit River Tunnel Co. 102, p. 2254. 

T -rall electric Detroit River Tunnel, 2.42 m. long, is } a... ‘tor 999 yrs 
Bee below. V. 90. p. 710; V. 91, p. 276: V. 92, p. 1499; V. 98. p. 236. 

CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 
$115 in its : 4% % 100-year gold bonds for $100 stock, and so holds $16, 
800 of ee $18, 138. 000 stock issued. See that company’s statement at 
V. 93. p. 1787: V. 96. Pp. 1424, for proposition looking to ultimate merger. 

DIVIDEN er my 91. "92-94. °95-’05. '06. ‘07. ‘08. ‘09-’ 34. "15. 1916 

ce 1890 ...- 5 5K y'ly hah >. oe = .& 7’ 4 4 

“y 1915 pene 1%, Jan. 29, 2% oy 29. 1% special Dec. 28. In 1916, 

J As to method of report- 


Jan and July 29, 3%; i917, a and July, 2%. 
ing dividends, see V. 101, 

BONDS .—The $100, 000, = Refunding & Improvement mortgage of 
1916, is to cover about 1 200 miles 4 directly owned road, also leaseholds, 
&c. ‘The new bonds will be issued in series, all equally secured, and about 
$40. ,000,000 thereof will be reserved to provide fo or refunding the under- 

ying bonds shown in table abeve. after $10 of the new bonds have 
been issued for other than ref purposes, bonds thereafter put out 
under the mortgage for edditions improvements must not exceed 70% 
of the cost of such outlays. The debentures of 1909 will be secured by the 
new m e On a parity with the bondsissued thereunder. V. 104, p. 1600. 
eek & Sturgis bonds for ,000, but of this $79,000 was sub- 


19. 


the New York Central), my of the Battle Creek & Sturgis being oper- 
ated by that company. e $1.708,000 3%s of 1901 are a = foate- 
gage on the — Lansing & Saginaw RR., 379 miles (V. 73, 61); 


V.76,p.1027. Of a $18,000,000 anal 1902, me final $4, 000. odo was 
sold in Feb. 1915. 74. p. 728: V. 76, 102 3p. t 122 First 4s, 
on Joliet & Weches’ Indiana. see V 84, . 1367. laos 100. p 5456. 642. 


Toledo Canada So. & Det. 4s, V. 104, p. 1600; V. 82, p. 930; V. 85, p. 406. 
In April 1909 an issue of $25,000,001) Km 20-year doavetares Was autaor- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized rt re Grand River Valley RR.. 
$1,500,000 are reserved mg! quubiosseomar: ¢ -_ $1,500.000 for future 
requirements. Vv 945, 1002, 106 1254: . 90. p 1554: V. 89 
p. 170; V. 90, p. 627. "$i. 000,000 4% % notes due Mah 1 1917 were paid 
at maturity. V. 104 1045. 
As to guaranteéd bouts, see Canada aren and WN River Tunnel. 
Equipment bonds of 1915. see V. 103, 145; V. 102, 1447 
The Michigan Central RR. Equipment Pirust of 1917 WV. 104, 1794) 
provides for an issue of $9,000,000 of 44%% equipment trust certificates, 
ut not in excesss of 80% of the cost of the equipment to be sey ogg | there- 
under, payable in 15 annual installments, the first installment Mar. 1 1918. 
on Nov. 15 1916 the board authorized the issuance of $8,000,000 of these 
certificates on account of the purchase of 6,000 freight cars and 50 passen- 
ger and baggage cars. 
seay with four other roads, covenants to pay New York Centra ay 
$62.20 {000 car trusts of 1907, 1910, 1912 and 1913, the p oomeam ‘s share of 
equipment trusts outstanding Dec. 31 1916 being $1 .562,5: og. 3,151, ones 
517,109 and $2.593,849 poupactively. V. 85. p. 1402: V. 86. p. 168: 
V. 88, p. 761; V. 90, p. 1677; 92,p 


EARNINGS.—4 mos., (1947 Gross, $16,072,582; net, $2,750,232 
Jan. 1 to Apr. 30. 1916 Gross, 14,165,688; net, 4,003,728 


ANNUAL REPORT .—Report for 1916 1 V. 104, p. 1600, a704, 
Year ending Dec. 31— 19 1915. 
$46, 418, 790 $36,540, £85 $33. 464, ,968 
9,285,601 6,681,796 


MenmronG Pavennes........-~.<0..caud 
Operating income after taxes 


ene eee ’ a , ’ ’ 
€ 





OE EE Se ‘AO4 28,483 26 ,363 
Gross corporate income-_--------- $15,013,063 $10, S14. ose $7,608,158 
ES REE A $3,259,907 $3,4 $3,402,187 
Interest on bonds, &c___._--------- ,993 ,942 ie 706° 305 1,829,030 
Other rents and miscellaneous -- - - - - - 647 ,42 "569,581 597 ,673 
aire of eawiinmoens... cen wcune 2,274,352 1,566,501 1,364,849 
Settee Aababiee Geo -2-- = x17o0e8 118.176 22272 
uisitions, / CO RS ais te aoe | eee 
Dividends BED 2 eg eS RT TE I ia tes449. 350 (5)936,900 (4)749,520 





Balance, surplus or deficit 


x Includes stock purchased Jacks. Lens. & Sa RR. a $1, 151, 150; Grand 
River V. RR., $405,375; additions, &c., $144, 59. 
Pres., A. H. Smith, N. Y.—V. 104, Dp. 1045, 1585, 1794, 1899.) 


T RY.—Manistee to Marion, Mich., 
BICHIGAN E4et. ¥ re of Manistee & Grand a RR. 
. 74. Stock, $1,000, 000; outstandi 
oa at ‘present. mo a ending 
$16,106. Pres., F. 
et -ilioe, Manistee, Biak. Jory ‘98. p- ig 236. 


—Middletown, N. Y., te 


00. 
f915, gross, $78, 700 
Leffingwell, both of On! 


MIDDLETOWN & " daeeuiea RR. 
Unionville, N. Y., 13.65 miles. Has an eement with the N. Ee Ontario 
& Western Ry. for the use in perpetuity both of the terminal in Middle- 
town and ¥ the mie of track used in entering | that as oer 

Incorp. in N. Nov. 14 1913. Successo Vv. 97, Ba fl 
Dec. 1 1913 to Middletown Unionville & Water ‘Gap I RR., foreclosed 
1913, which was controlled by N. yy oe & West. Ry.. but osed Oot. 25 
independently. Stock, $150, b00, heid in 5-year voting trust. with author- 
ity in majority of trustees to sell same. Adjust. mortgage coupon No. 4, 
for 6 mos. ending Oct. 31 1916 was a May11917. V. aer04, p. 1702. 

For 12 mos. ending Dec. 31 19 gross, $83,255; net, 27, 908; 
bonds, $21,320; rentals, &c., $4, tt or sur. Se 824. NES man. . Newmas 
Erb; Pres. Charles I Henry, 21 State St V.-P. yD Me. 


J. A. Smith; Treas.. arrett T. Townsend: Mf Frank H. 
p. 387; V. 101, p. 1371; V. 103, p. 1593; V. 104, ‘p. 1702. 
MIDLAND CONTINENTAL RR.—(V. 102, p. 66; V. 103, p. 239.) 
BIGLAND PENNSVLVARIA R.—Under construction from Millers- 
, to Ash 


es sok, authorized and outstanding. $2,- 

800,000 "Bonds authorized. $2. 000.000. About $812,300 bo issued 

to otieb 1916 account construction 15 al Millereburs fo Gratz come completed 
in 1916. Int. defaulted July 1912. Pres, Latta; 8 


F 
John H Williams, Pottsville, Pa.—(V. 95, p. 298: Vv. 99. p. 467.) 


AND RAILWAY.—Savannah, Ga., to Midville, 90 miles 

105" ’ ais. aot ha Savannah Auguste, & Northern Ry., sold in 1916 
by receiver for $250, to W. J. Oliver. 101, p. 450, 1372. In Feb. 

317 was granted authority by the Georgia Rik Commission to issue $423,- 
600 more stock and also to create a 1st mtge. securing an issue of $1,000 000 
bonds. ‘Tae proceeds from the sale of these bonds we be used to refund 
outstanding obli. ligations and to acouas ro peoperesy® &c. . 104, dO 1489. 
Year 1 19)071) gross, $23,192; net, 9.—(V. 101, p. V 450. i372; V’. 102, 
p. 251; V. 103, p. 1118; V. 104, p. "764, 1489.) 


ae VALLEY RR.—Owns and operates from Excelsior Ark., 
ois Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, Oxla., to Glenn Pool, Okla., a total of 
304 miles; also operates under yo heey, 4 from mane & Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Ark miles: leases Wichita & 
Midland Valley RR., Arkansas Olty to "ich, at miles, for 50 years from 





guaranteed by the Lake Shore & ichigan Southern (now merged into 


1910, for 25% of the gross earnings (and any deficiency 
oy AH the bond Ee oe taxes); total oper.. 380 m. V. 92, p. 462, 796 
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RAILROAD COMPANIES | Mtles| Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding | % Payable | and Maturity Dtvidends are Payable 
a | 
Middletown & Unionv RR—I1st M $500,000_. Ba.y 14; 1913 | $100 &e $200 000) M & N'Nov1 1933 Empire Trust Co, N Y 
6% non-cum ust inc bonds red par..y coul MD lecnananul 250,000'4 °15-17|M & N Nov 1 1933 Bankers Trust Co, N Y 
Midland Pennsyl vania—1st M 32, 000,000 goldredsf-| ---} 1910 100 &c} 812,000) J & JJuly 11960 July 1912 coup not paid 
Se Fe eee ee re eee saa) SOE laconuanee SOO OO Il ccan ne lap eunceghjonntiebbbghes~taebe’ dagen ace eee 
Midland Val RR—ist M g red 102% beg '16 .GPxc* 9) 1913 a | 6,224, 56e¢ |A & OApr 11943 New York and Phila 
Adjustment mtge (2d income) gol = par FP. xc* 200 1913 | 100 &c} 5,512,500\Up to5%| Sept. 1 |Apr 1 1953 Fidelity Tr Co, Phila 
Wichita & Midland Val Ist M g gu red par-.-_-.-- xc -| 1911 1,000} 1,025,000) g |A & OJan 11931 Office, Philadelphia, Pa 
Mill Creek & Mine Hill Navigation & RR—Stock---- ated 25 323.375| 10 J & dJ\July 19175% |Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western— Mil waukee Sparta & Nor th Wes tern —Se e Chicago &|N orth Wjestern 
Milwaukee & Northern—See Chicago Milwaukee & St |Paul | 
Mine Hill & Schuylkill Haven—Stock (6% rental) --- ee 50) 4,210 200) 56% J & JIJuly 14 '17 3% |Office 119 S 4th St, Phila 
Mineral Point & Northern—Ilst M $450, gold _F.x 26) 1905 1,000) 450,000! 5¢ |M & N\May 11925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105_zc 16; 1891 500 &c) 593,000\4g¢g &5¢J & Jan 11931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific_Fz 73| 1901 100,000) 000,000) 4g J & JJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum__z 34) 1891 1,000) 5,000 56¢ iJ & Jan 11931 55 Wall St, New York 
seuipment ee Oe EE lV occa ndesoees sem naw) BE danas 311,070 4% |Monthly|Oct 1 1920 Marquette, Mich 
do ata ae lean onl A inanened 29,989, 5% | Q—F |Aug 1 1918 Montreal, Que 
do do  § eee are Se. : © Qe 80,000 5 M & S/Mar1 1921 Marquette, Mich 
Minneap Red y poh é _iqntte bist M $700,000¢_F.xc 3334} 1905 1,000) 700.000) 5¢ |J & D 30June 30 1925 First Trust & $8 Bk, Chic 
Minneap & St L k, all of one class, $26,000,000 wna] - = - 100] 25.792.600)........ IO@. }ROW WSONG ~~ luvccicusneaebacwasseonae 
First mtge isan d Junc to Albert Lea g-_. F.zc* 109) 1877 500 &c| 50,000) 7g |S & Di June 1 1927 do do 
Pacific Extension first my e gold___._.Ce.zc* 103) 1881 1,000; 1,382,000) 6¢ iA & OjApr 11921 do do 
First Consol Mclosed M g (V 59, p 1145)_Ce.xc*&r 502) 1894 1,000) 5,282, 5¢ |M & N\Nov 11934 do do 
First & Ref M $13,244,000 gold ($18,000 p m) _ Cex 779| 1899 1,000} 13,244, 4¢ \M & S/Mch 1 1949 do do 
Refund and Exten M $75,000,000 g red 105.Gxc*&r* 1,409) 1912 |1,000 &c) 4,085,856) 5g Q—F (Feb 11962 do do 
Car tr ser A g due ons 000 ty (V 88, p 1373) PeP.xc* oval Sa 1,000) 120,000) 5¢ iA & O)ToApr11919 |Penn Cofor Ins, &c,Phila 
Gar trust ser B po 2 ue $1 we yearly__.PeP. = ---| 1910 1,000) 54,000) 5g iA & O/To Oct 1 1920 
do Ser © part due yearly __..._..._. PePx sional Kae 1,000) 110,000) 5 M & ito. ee) er 
do Ser D due Ri70. 000 xiy Feb 1 call102% PePe ---| ---- 1,000; 1,700,000) 5 F & AFeb 1 ’18 to af vinee ~ieainare *. Phila 
Equip tr due $40,000 each Nov 1; call 102% --.PeP, ---| 1915 1,000) 360,000 6g |M_ & N|May1'17to’ 
Locomotive trusts ane 36, 250 quar V. 100, p 556_- ---| 1915 | 250 &c| 193,750 6 Q—J July '17-Jan 32 sig sain satin Raso-snite 46 peg cl aaa 
Iowa Central lst M g (V 49, p 582) _-....--Ba.zc* 502; 1888 1,000) 7,650,095) 56¢ iJ & DiJunel 1938 25 Broad St, Ney York 
1st ref mtge $25. 0.000 g ove text)--Un. xc* &r 539) 1901 1,000; 7,156,000! 4g iM & S/Mch 1 1951 do 
Car trusts ser A due $32,000 y Pest PeP.xc* ---| 1909 1,000) 64,000) 56¢ iM & N/To May 1 1919 |Penn Co for Ins, £0. Phila 
Car trusts ser B due $16,000 or 315. 000 yrly Pep.xc* ---| 1910 1,000) 45.000) Kg \|A & O/To Oct 1 1920 do do 
American Locomotive Co notes__--_-..-.-------- won| LBLD |--ccessn| 206,250 6 le scene aa To 1925 New York 
Des Moines & Ft Dodge gold guar p & 1__Ce.xc*&r° 138) 1905 | 1,090; 3,072,000 4g Pd & JJan 11935 25 Broad St, New York 
Hock Coal Co Ist M $600,000 gu red 105 sf__Em.xc* --| 1912 | 1,000! 96,0) 6g |J & JIJuly 11932 do do 





ORGANIZ’'N .—In 1913 readjusted without foreclosure, V. 96, p. 554. 


STOCK.—aAuth., common, $16,000,000; got. » $5,000,000; outstanding, 
$4,006,500 each of common and 5% pref. oo n ond div.); par, $50. Stock 
is all held in a voting trust terminating 1 1924 or at any time after 
May 1 1918, at the discretion of the voting oranbann: Edward T. Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
~ pref. stock is redeemable at par on any div. date after July 1 1916 on 30 

yom te notes, and subject to the right of the Cherokee Construction Co. 
(which owns ‘all of the com. stock) to purchase as follows: During 1914 and 
1915 at 35% of the par value; 1916 Poe 1917, 40%: 1918 and 1919, 45%: 
1920 and 1921, 50%; 1922 and 1923, 55%. 


BON DS.—The first 5s and adjustment M. Gasemes 5s, tesned per plan 
Vv. 96 ov. 554, are a first and second lien, respectively, on (1) the entire 
property; (2) the leasehold interest in the Wichita & idtond Valley RR. 
and all the $1,025,000 Ist M. bonds of the latter and $460,000 of its $503,300 
common stock; (3) all of the $250,000 stock and $1,250,000 Ist M. 5s of the 
Sebastian County Coal & Mining Co. ownin about 18,500 acres of semi- 
anthracite coal lands. Of the first 5s. $5, 000 have been issued on 
account of retirement of outstanding bonds and other indebtedness and 
impts., &c., of the remaining $10,000,000 reserved for $85% of the cost of 
impts., extens., &c., under careful restrictions. ona" 000 have been is- 
sued, making $5, 224,000 outstanding. See V. 6. PB 1423, 1489. 

The interest on the adjustment M. bonds is to be paid annually, if earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
The $3,512,500 Series A bonds have priority both as to lien and 
payment of ‘interest over the $2,000,000 Series B bonds. 


LATEST EARNINGS. 1917 Gross, $846,933; net, $205,405 


4 mos., Jan. 1] to Apr. 30.11916_..__ -- Gross, 618.516: net, 109,272 
For 6 months, July 1 to {1916------- Gross, $1,177,452; net, $342,578 
Dec. 31. | Gross, 918,892; net, 253,108 

Report for year ending June 30 1916, in V. 103, p. 1788, showed: 
une 30. Gross Net (after Other Interest, Balance, 
Year— Earnings. Tazes). ncome. Rents , Re. Surplus. 
0 SS eee $1,862, 608 $467 935 #67. 774 $335. '793 $199,916 
SS) eae 1,392,739 241.430 2 187 331,759 60,858 


Pres., C. E. ee |. Sec. & Treas., J. R. Delany. 
Building, Phila.—(V. 103, p. 1032, 1788; V. 164, p. 163.) 


MILL CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct. to 

Broad Mountain, Pa., 1 m.; branches, 1.90 m.; second track, 3.79 m. “ 
total track, 59.17 m. ‘eos in 1861 for 999 years to Phila. & Reading RR.; 
lease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 


MINE HILL & SCHUY} KILd, BAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 36.72 m.; 2d track, 18.85 m.; total track, 
129.91 m. In 1897 rental LS A 6% on stock under new lease for 999 
ears from Jan. 1 1897 to Phila. & Read. Ry. Co.;2%% Is pels in Jan. and 
% in July, 41% gh deducted for taxes.—(V. 96, p. 1365, 1423.) 
MINERAL POINT & NORTHE 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. tock, all issued, 
$550,000; par, $100. Bonds, see table above. For vei ending June 30 
1916, gross, $120,858; net, 35,569; 1914-15, gross, $93,057; net, $13,971; 
int., taxes, &e., : 312; bal., def., $25,341. Pres., Thos. . Jones, ‘Chi- 
cago; V . Cobb, New York. 


MINERAL RAnOn RR. —Houghton, Mich., to Calumet, Mich., 14 m.§ 
Hancock to Mohawk, 20 m.; branches, 30 m.; South Ran e exten., Ke- 
weenaw Bay to Riddle Jct., 36 m.; trackage. 3 'm.; Mohaw re sit m. 

In 1895 paid Gividends of of 10%%: in 1896, 7%: 1897, 7%: 1898, "3 4%: 
none since. Stock, $1,500,000; par, $100. 

BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1916 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen tae. 4s, 


Office, Liberty 


N RY.—Highland to Highland Jct., 


bow of which it guar. as a. A 75, p. 554. See V. 73. p. 556, 616; V . 78. 
. 785. Of tonnage in 1915-1 90%, was ores and mining products. Equip. 
ast notes June 30 1916. $503, 607. including deferred interest. 


EARNINGS. ae 6 months oodus Dec. 31: 


Siz Months— Toss. Oth. Inc. Charges. Bal.,Sur. 
eet ce $585,213 $134, i499 $3,612 78,453 $59. 658 
RES BE 550,904 180,800 3,450 86,540 7.710 
For the 4 months {1917...-.....--- Gross, $395,863; net def., sis’ 827 
Jem. 1° Oe Be: 2c hs ccsmamasauks Gross, 336,050; net 15,169 


REPORT.—For year 1915-16, gross, $1,073,472; net, $255. 832; other 
inc., $7,122; charges, $186,270; sur., $74,654. —(V. 97, p. 176.) 


MINNEAPOLIS RED LAKE & MANITOBA RY. hl salt to Redby, 
Minn., 33 % mil Stock, $100,000; bonds (see table). For year ending 
Dec. 31 1916, a. $65, 026; Sart aap. $55. yj ae. $9. 07%: taxes, rentals 
and fixed charees $725; nds, 0; def., $25,763. 
Pres ..C. A. Smith; Sec., a Ueland: he “my L. poe 2] Bemidji. 


MINNEAPOLIS & ST. LOUIS | RR. rine y Map.)—Road includes: 


Owned (Continued)— Mtles. 
Mingeano te 00 i Angus, ee 260" | fe-— +- eS a Se 129 
oines to Ruthven, te-2-38 Leases, (All Stock Owned) — 
Hopkins, seins. to Leola, S Dd. \Ta.C. & W.,Belmond to Algona 37 
Conde to Le Beau, S. D----_-- 115 GROMMET écccackhoctacuseum 109 


Iowa Jct., Ill., to Northwood__375 
Total owned and operated Dec. 31 | SEL Mie Seay Aare 

Leases to C. R. 1. & P., Albert Lea to Iowa Line, 13 m., incl. above. 

ORGANIZATION .—lIncorporated in Iowa Jaae 30 1916 (V. 103, p. 145) 
as a qoqeolhgatton of Minn. St. Louis RR. Minn. and Iowa 59, 
p. 371; 3. D- 1668), and lowa Central & Westra Ry., per plan of Feb. 
1916. Thee plan (V. 102, p. 522, 529) provided, poe ma lem ig we | by 
shareholders (underwritten) of $4,530. 200, on Aug. 1 
$2,500,000 6% gold notes due Feb. 1 19 16, and ait outstanding bills P bg 
the reduction oF Scoomnts Da able to normal amount ant for about 500,000 
new working capital. 103, p. 2163; V. 104, p. 2240. 











STOCK.—The new consolidated company has an authorized capital 
stock of $26,000,000 (par $100), all of one class, of which there was issued 
forthwith $25,792,600, the remainder to be reserved for future needs- 


DIVIDS. 1. Se. Fe 99. . "01. 02. '03. '04. 
Preferred - 3% aK 5 D> =n 5 5 
1%4 5 §6§ 2% 


Common______ j——None— 
BONDS, &U.—Bonds due 1927, Nos. } 101 tol, m. for $500 each, “on- 
tional to those above, were assumed by B. C. R. (now C. R. I. & P edie 


& N 
First Refunding mtge. of 1899 is limited to $13,244,000. The mtge. isa 


"05 to Jan.’10. 
5 iy ead None 


since 


js og on 277 pies of road, &c., A a blanket lten on rest of property. 
- 68, 187, 332; 79, D. 2147; . 80, p. 2220; V. 87, p. 1420; V. 88, p. 
205° 422. 506- See Yv. 9, 32. 


D.- 

The “Refunding and Extension” 50-year bonds, dated Jan. 11912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific Ry., became a first lien on the property of said 

. D. & P. Ry., constituting the recent. extension to the Missouri River, 
229.6 miles; they wi will also be a first lien Ky K.... as extensions; 
$2, © were sold in 1912, and $5,500 deposi under the notes 
due Feb. 1 1916. The $2, 500, 000 pte were paid off Aug. 1 1916. 
Of the remaining bonds, dei 891,000 were reserved to retire a li ‘e amount 
of underlying bonds, $1. 036,000 to step ire equipment obligations, $11,073,- 
000 for improvements, 2d track, to gor = > roll nes stock 
and $10,000,000 for additional road, ‘or 7 me 


1688; V. 94, 
p. 279, 487 631; V. 06, p. 18 . 1316. 
The $3,072, 960 De oines & Fort odge 4% bonds dated Jan. 1 1905 
were guar., - 79, p. 1704, 2696. 


iP ony he $200,000 Hocking Coal Co. 
Ist 6s ($600,000 ae issue) are also guar. V. 96, p. 360. 
In Feb. 1917 issued $1,700,000 equipment trusts covering 1,000 40-ton 


box cars and 500 50-ton coal cars. p. 952. Equip. trust ctfs. of 
1915, see V. 101, p. 1714, 1629. 

EARNINGS.—4 mos., {1917 pe eee Gross, $3,297,191; net, $719,481 

Jan. 1 to Apr. 30. }) | eee Gross, 3,508,778; net, 945,478 


ANNUAL REPORT.—Report for cal. year 1916 in V. 104, p. 2224, 2240. 








Heme ending Bee, 7 — Years ending oye? 30— 
Gross earnings.......- $10,995,223 $10,319,210 $10,721, 512 $10,111 {975 
Net, after taxes....... $3/198'632 $3,030,925 $3,229151 $2,743,203 
Other income -.....--- ,627 00,858 $8002 94,434 
Total net income__.. $3,279,259 $3,131,783 $3,327,513 $2,837,637 
Interest on funded debt. $2,092,504 $2,143,803 $2,149,928 $2,139,649 
Hire of equipment-_-.-_ a ,659 354,481 é 
Miscel. deductions.-_-.-- 91,090 501,523 170,859 118,699 
Balance, surplus-_-.--- $750,118 $443,798 $652,245 $186,604 


Chairman, Chas. Hayden; Pres., W. H. Bremner, Minneapolis; V.-P. & 
1. 


Treas., Davis, N. Y.; V. -Pres., F. B. Townsend; V.-P. & Gen. Megr., 
we Russell, Minnea ,Olis: V.-P..J.8. Bache, New York; Sec. & Asst. Treas., 

A. C. Doan, New ork. Office, 25 Broad St. 
Directors.—H. E. Huntington, F. H. Davis, Charles W. i, Brom 8. 
Pome, = s. om. Chas. F. McElroy, E. V. P. Thayer, W Bremner, 
Bernard November and F. P. Frazier, N. Y.—(V. 104, p. 


iri 387, 1899, 2224.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line, there connecting with Canadian Pac., 1, 
miles; branches, Hankinson, N. D., to Max, 305 miles; Glenwood, Minn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 296 m.; 
Fordville, Dee Bes ‘to Drake, N. D., 131 miles; Moose Lake, Minn., ‘to Plum- 

. Minn., 193'm.; Wishek, N. , to Pollock, 70 m.; Brooten to Duluth, 


952. 


i 188 m.; Lawler to ‘Cuyuna, 36 m. (V. 91 p. 912, mf Ld other 
branches, 596. 45 miles; spurs, 7 m.; Fairmont & ‘Veblen Ry. ont to 
Grenville, 8. D., 87 m.; total operated June 301916, 3°130 miles: alee 1 
age to Minneapolis, St. Seal Sault Ste. Marie, Duluth, Su or and 
Ironton, 30 miles; leases Wisconsin Central Ry. (which see), 27 miles; 


less joint trackage, 68 m.; total operated, 42.28 miles. Owned tas leased 
to Minnesota N. W. Elec. Ry., Thief River Falls to Goodridge, Minn., 
18 miles. Late in 1916 became interested in Spokane International Ry.; 
Edmund Pennington being now Pres. of both cos. V. 104, p. 

HISTORY .—A consolidation in‘1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, a rordine 
Chicago connection, the road being leased for 99 years from April 11 


$11,176,800 4% leased line ctfs. were issued (to June 1917), yo’ L. the 
Wisconsin Central pref. stock. 88, p. 232, 564, 686; v 35 668. 
Int.on Wisc. Cent. oo) & ref. 4s ($5 7816 4 ons 13 jae. p. 968. 


The Chi Termi 11, on Apr. 1 1914 ° ened 8 a 
new Ghicago terminal to replace the facil tualities teen frome the Illinois 
See BONDS below. Pp. 1463, 1387, 871, 285; V. 95, p. 745. 


STOCK.—Canadian Pacific in Jan 11917 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a riot right to 7% (non-cum.); 
then com. nephron haar gs Vv. p. 549; V. 92, p. 882. 


DIVIDENDS.— } "03. '04. '05. ’06. '07. "08. 09. 1910 to Apr. 1917 
CORE. cca tawei ie. £4.>8. & #3 7 yearly 

BONDS.—Can. Pac. guarantees 4% int. on all old bonds assentil toa 
reduction of int. to 4%; also on consols of 1888. (See V. 50, . 1, 


p. 239.) About one-half Minn. & Pac. bonds and 


cactionly all other issues 
assented. Abstract of Minneapolis Sauk Ste. 


arte & Atlantic mtge. in 


V. 45, p. 243. The Consolidated mortgage of 1888, abstract V. 47, p. 142, 





Ou 


was for $21,000,000 on 800 miles (sufficient of this reserved to retire rior 
bonds) and for $20,000 per mile on all additions. Outstanding amoun 


amount 


84 


RAILWAY STOCKS AND BONDS 





[Vou. 104 



































RAILROAD COMPANIES tae Date Par Amoun Rate When | Last Dividend Places Where Interest and 
(For abbreviations. &c., see notes on first page) Road |Bonds| Value Outstanding % Payable | and Maturtty Dtotdends are Payable 
Minn St Paul & S Ste Marie—Com soe $42,000,000 - Pree ee $100 $25,206,800 71n 1916A & O.Apr161917 34 Minn office; checks mai 
Preferred stock 7% non*cum $21,000,000 ....._--- PRE HERI 100 ,603,4007in 1916A & O Apr g 1917 3% do do 
Wisconsin Cent leased line ctfs $12,500,000 auth __ sant ice 1 100. 11,176,800 os ‘A & O|A Se a eer ee ee 
Minn Sault Ste Marie & Atlantic aed M gold_Ce.zc* 495| 1886 | 1,000 1136, 4¢ 3 & J jen i 1926 |\Bank of Montreal, N ¥ 
Minneapolis & Pacific first mortgage______- Ce.zc* 286; 1886 | 1,000 236, 4(5)J & J Jan 11936 do do 
let cons M g. int guar (end) ($2, 637 “600 5s).Ce.xc*| 3,158) 1888 | 1,000 69,500.00004¢&5gJ & JJuly 11938 do do 
Second mortgage $5,000,000 gold int guar_._...Ce.x 3,158) 1899 | 1,000 3,500,000 4g 3 & J Jan 11949 do do 
Chicago Terminal joint Ist M g red text.G.xc* &r* ---| 1911 |1.000 &c 6,000.000 4¢ “ & N'Nov i 1941 New York & Londo» 
Car trust Ser B due $61,000sem!-annuallly __-_Ce.x ---| 1910 | 1,000 366,000 4% A & O Oct ‘'17-Apr '20 do do 
do Ser C gold due $60,000 som} eanuaily .Ce-s oost ee 1,000 380,000 4%eM & S Sept’ i7-Mech’ 21,\New York 
Go Ser D g due $51,000 s-a (V 95, p 750)_--x| ---| 1912 1,000 561,000 4%e¢J & D Dec’l7-June'22 Bank of Montreal, N ¥ 
do Ger EG S160. ,000 s-a (V.96.p.203) ...G-xe ---| 1913 1,000 1,908,000 4%¢6J3J & J\July '17—-Jan’23 do do 
do Ser F due $64.000 ea (V 97 sp 1688). GPc* owo| Deue 1,000 832,000 5e¢ J & D Dec ’'17-Dec ’23\Girard Trust Co., Phila. 
do Ser G due $75,000 s-a $f 103 p 1888) .Em.c ---| 1916 | 1,000 1,425,000 4% gM & N15 Nov’'17-May’ 26) New York 
Fairmont & Veblin Ry 2d M bonds...____________ a ey A 1,200 6 ‘Se 2 2. ee ee eee 
Minnesota Transf—lst M g call 10234 1922 8fc*&r* ---| 1916 1,000 2,213,000 5e@ F & AjAug 11946 N Y and St Paul 
Miss Cent—Ist M $10,000,000 g gu redf (text) __G.xc* 164} 1909 500 &c 3,804,000 56¢ J & JI July 11949 NY. cesses , Fish & Co 
Miss Riv & Bonne Ter au aut $2,500,000 g red 105x 65). 1911 1,000 2,500, 5¢ A & O Oct 11931 |\lst N Bk, N Y & StLouis 
Mo& Ill Br & Belt—StCM & St L B 1st M red g_S$St.z* ase) 1,000 758, 4¢ J & dJiJan 11951 \St. Louls, Mo 
Consolidated mortgage $2,000,000 authorized g_. = ---| 1904 1,000 737,000 4g¢ J & jJi\Jan 11951 ‘St Louis Union Trust Co 
Missouri Kansas & Texas—Common stock_..-.---- woul abiad oe Se Reaper | = eee en nnn an | een nen n nnn ens e none 
Preferred stock 4% non-cumulative__-_.....-__-- a ee St ees Reese Nov 10 °13 2%) Checks matile: 
lst M g(in ‘16 Cent Tr Co resigned as trustee)_Us.z| 1,599) 1890 500 &c 39,999, 4¢ J & Dj\Junel 1990 ‘Dec c°16 tye May 31 '17 
Second mortgage gold -..-...-.-..-_......- Ba.z 1,599) 1890 | 500 &¢) 20,000,000 4¢ |F & AjJunel 1990 \Feb 1916 int unpaid 
First Extension mortg. age e gold $3,254,000__Ce.xc*| 1 1894 1,000, 3,253,000 5¢ M & N|Nov 11944 |Nov 1915 int not paid 
St Louis Division First Refunding mortgage-F.xxc* <onl 1,000| 1,924,000 4g A & Oj\Apr 12001 |Apr 1916 int unpaid 
Missouri Kansas & Eastern 1st M gold assumed--__xx 162) 1892 1,000 ¢,000,000 5¢g A & OVApr 1 1942 |Apr 1916 int unpaid 
Second morwgaee guaranteed, being retired..-xx| 162) 1892 1,000 58,000 5¢ |A & Oj\Apr 11942 |Apr 1916 int unpaid 
Sh Sb & So 1st M ($20,000 p m) g ass_____-_ Ce.xxc*| 182} 1893 1,000, 1,689,000 5¢ J & DJunel 1943 |Dec 1915 int unpaid 
Kansas Cer & Pacific lst M gold assumed --Fr.xc*;| 130) 1890 1,000, 2,500,000 4g F & AiAug 1 1990 |Aug 191¢ paid Jan 1917 
M K & Okla 1st M $5,468,000 g assumed --.Ce.xc*| 227) 1902 1,000; 65,468,000 5¢ 'M & N/|May 1 1942 \Nov °16 int pd Apr °17 
Texas&Okla 1st M $2,347,900 gold assumed -Ce.xc* 117| 1903 1,000; 2,347,000 5¢ \M & S \Sept 1 1943 |March '16 int unpaid 
First & Ref mtge $40.000, 000 gold (see text)___F.x ---| 1904 100 &ce 9,992,000 4g M & S Sept 1 2004 |March ‘16 int unpaid 
Gen M $20.000,000 gold sink fund red at par-N.xc* ~---| 1906 1,000) 10,421,000 4%eJ3J & JiJan 1 1936 Jan 1 1916 int unpaid 
SWC &Imp 1st M assumed sink fund call 125._Fz eee | 1,000 743,000 6 J & JI July 11929 Jan 1 1916 int unpaid 
Consol mortgage $125,000,000 gold authorized_-_-x naet Ue -iwenkeen See tent. Bee CGA OO OAR L Beet 8 8 lneckacimendeseccussae 
Two-year secur g notes ext,in 1915 red 101__Ce.xc eo-| 1913 | 1,009) 19,000,000 6¢ ¥ & N/|May 11916 Nov 1915 int not paid 
Equipt trust notes gold $95,000 due s-a call par_ Cex asal Sean | 1,000| 1,235, 5g & D J'ne ‘17-J’ne 23, 1916 prin & int paid 
do do Series A $34 000 due s-a ........ CP wool Eee | 1,009 510, 5 J & JI July ‘17-July '24 Jan 1917 p & int paid 
| 
however, pamees to three times the oe. In [sig » $2,637,000 —_ were | M.K.& T.Ry.—Owned (1663 ™.) Miles.| M.K.& T.of Tez.—Oper. (345 m.)— 
issued. V. 94, p. 351; V. 73, p- 2 “gi S. p- 820; da 1D 1332; V. 80, | Jct.near St. Louls to Red River 629)| *Tex. Cent.(99% stock owned). 309 
he si: Vv. Bt sPiy 1011, 1664; vate 91, Ay 026 oy . 544 Hannibal, Mo., to Franklin Jct. 105)|*Wichita Falls Ry__._] Not 18 
RP: 13 100, p. 812; v *i03. ids 321. As bo ad . 65, D K.C., Mo., to Parsons, Kan... 94) Wascom to ven gg yoy ig 
669, an O77, BY 71, Dp. 45; V. 85. p. 1646; V. 96, p. “08 9. Parsons, Kan., to Okla. City... 203 Op.Jotntly(a.)\—M.K.& T.Ry (81 m.) 
Chicago Terminal Ist M. 30-year po 4s ($20, 000,000 auth.) are se- | Junction City to Parsons, Kan. 158 St. Louis to Machens, Mo-__ _-_. 27 
oan under a Fy x mtge. with Central Terminal Ry. on the terminals for | K.C. Junc. to Paola, Kan__--- 86 | Kansas City to Paola....__.-- 43 
the Minn. St. & 8S. M. and Can. Pac. system lines. They are subject | Oklahoma City to Atoka____-- 132 | Dewey to Bartlesvilie___._..-- 4 
to call on any ieee date beginning Nov. 1 1916 as a whole at 105 and | Osage Junc. to Verdark, Okla_-_ a4 | 3 eee 
must be called yearly, beginning Nov. 1 1916,at 102% bya ny ery fund suf- | Fallis to Guthrie, Okla___-_--- | Wichita Falls Lines_____.--. 41 
ficient to retire issue at or before maturity if not purchasable for less. The | Other branches ___...__-..--- 134 | (b) M. K. & T. of Tez.(155 m.) — 
$6,000,000 bonds sold represent cash Investment equal at least to their par | Whitesboro to Fort Worth---_- 71 
value, ‘the remainder being reserved for not exceeding 80% of cost of exten- | “.K.& T.of Ter.—Owned (1,153 m.)— | Houston to Galveston_____ _. 50 
sions and improvements. V. 93, p. 1463; V. 95, p. 745 on denag to Houston.via Ft. -W. 357 | pon. rae Goubesten. — Ant. 3 
EARNINGS (Consol.) {1917_.-...-- Gross, $9,692,211; net, $2,458,607 | Denison to Hilsb., via os... “ee an Marcos (sce int 
4mos., Jan. 1 to April 30\1916__------ Gross, 10,635,234; net, 3,980,516 | Whitesboro to Henrietta _.-.-- APE OTE dl 31 
m : Greenville to Shreveport___--- 150 | Beaumont & Great Nort 48 
REPORT .-—Report for ake + ayy ending Dec. 31 1916, V. 104, p. 1893. Other branches.........._._- 387 (*See this company.) 
fog) © 5:5 M-— —Wisconsin Central-— | ‘Total operated June 30 1916---.---.---.- -------------------- 3.865 
ee entten eneinted Peds: Yo eke ree 15-199 | ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V.49.p.719. 
Operating revenues 2 eee 576, 320 $20, 179: 11¢ $12 895 764 $10, ess’ 422 As to Wichita Falls & Northwestern Ry. (placed in hands of receiver in 
et earnings ___.. $9,518,175 $8. "999" 005 $5.712.317 $3.931.128 vane aes) and on a eae Br see separate statements for 
eg igeaieie, On avs wT" BO" oe — ee each, also committees below. - 95. Dp. 57. 
Other income._.._----  ¥ 103. 252 990,973 59,334 50,383 RECEIVERSHIP. Pres. Charles E. Schaff was on Sept. 27 7.1915 ow 
. ¢ 7 9 ¢ = - n receiver for the company by the ircuit Court at St ou 
a te eee... -.- Saat A27 $9,812,978 $5,771,651 $3,981,511 | Fy ligarten & Co. and J. & W. Ye & Co. are continuing the prepara- 
line certificates... _. $446,894 $446,784 tion of a reorganization plan. 102, p. 886. In Dec. 1915 Central Trust 
Other fixed chgs., taxes in ser Semen 2 ee Co., mige. trustee, filed sult to  forecioxe Consol. Mtge. of 1910 (bonds all 
& terminal rentals... 4,915,938 4,726,498 $3,259,188 $3,166,170 ged as collateral) for default Oct. ., 2p Apri armers’ Loan 
Pref. dividends_______- (7)882,238 | (7)882,238 *D4a0 612 (4)450,612 & ot Co. Drone. -_ Ss ee ayy a: yey Fy A a Mie, 
Common dividends. - - -(7)1.764,476 (7)1,764.476 = -------- | -------- (See below and V. 101, p. 1973) and in March 1917 to foreclose M. K. 
Balance, surplus----- $2,611,881 $1,992,983 $2,061,851 _ $364,729 | T.,.Ry. of Texas Ist M—-V. 104. p. 664. 1045. 


area Dstantially the e ntire amount of pref. divs. of the Wisconsin Central 
aid to the ‘‘Soo’’ company proper and included in its ‘‘other income.’ 
=a - 103, p. 145, 321, 1119, 1207, 1888, 1981, 2238; V. 104, p. 1893, 1899.) 
MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex 
ley (wh from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
th stock yards, &c.); side tracks, 89.53 miles; total, 103.07 miles. 
V.104, p. 1045. Stock, $63,000, equally ‘owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Pau! Minn. & Omaha, Minn. & St. Louls, Chic. Burl. & 
Quincy, Great North., Chic. poreat West , Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & ic. In July 1916 made a new ist M. for 
$3,500,000, callable all or be, at 102%, peeiamns Feb. 
sinking fund from 1917, %of1%. V.104,p. 


MISSISSIPPI CENTRAL RR.—Owns iby a point 14 miles south of 
Hattiesburg, Miss., o Ravens 164 miles. Stock auth. and outstanding 
eo 1916, $3, 940, 600. p r, $100. Dividends of 6% yearly paid to Oct. 1 
1913, 1%: 1914 2 Feb 1917,2% (1% F.& A.). 
Bonds.—1st or bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $49, 200: also as an entre issue game price. They are guar., 


1 1922; semi-ann. 


p. & i., by U. 8S. Lumber Co . 88,p. 
be Halk g ill mos., {1917 SF Sr Gross, $228,689; net, $37,895 
Jan. 1 to April 30. I nn yy disc o> jae tc Gross, 266,824; net, 78,413 
REPORT .—For cal.year 1916 and years ended a June pe. ‘id 103, 2073: 
Gross Net, after Other Int balance. 
Earns. Tares. Income. Sink. fad. coe Sur. or Def. 
1 ae $823,365 $255,991 $109, 475 $249. 531 $78, eho sur.$34,535 
soir ie --$812, re] $269,851 $84,207 54,200 $78.715 sur.$21.143 
1914- 15 ai iA 240.615 78,564 on 78,660 def. 13,681 
F. L. Sec., F. Royce. Office. Hattiesburg. 
agents, ee ee. Phish & Co., 37 Wall St. —(V. 104, p. 2452.) 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo 
on Mississippi River, to Doe Run, Mo miles, with bra mcbes. 18.10 m. 
also 43.44 miles of ¥=-N¢e tracks; totai tracks about 108 mil 

STOCK.—Stock a - and outstanding. $3,000,000 aces 
paid from 1900 to iso 6%: 1910-11, 7%; 11-12, b%;" 12-13, 5%. 


BONDS.—The $2,500,000 lst M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,500 
20-year 5% note of the St. Joseph Lead Co. They ace redeemable at 105 
as a whole or by lot for a sinkin nd of $25 000 yearly for first 5 years and 


Divs 


a year thereafter. 3. Pp. 589, 
EARNINGS -—6 mos., 1916 Ste ips ia ieee an ts tas Gross, $468,411; net, $171,977 
July 1 to Dec. 31. {13} cid idea cal ross, 405.655: net. $171. .936 
Four months.— {13} ot i? Wich de Gross, $319,320; net, $95,566 
Jan. 1 to April 30. RBM Scan a neg Gross, 284,804; net, 106,698 


EARNINGS.—For year ending June 30 1916, gross, $844,940; net, 





a el In 1914-15 prot. E at re net, $310 10,933. .. . 
i =P homure; ec., H. Deart 
N. Y. office, ar eons ps 101, p. 48.) me: 
MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
lone across the Mississippi River at Alton, Iil.; also 2 miles of road. Owned 
Cleve. Cinc. Chic. & St. Louis, Loulsville & Nashville, St. Louis Iron 
a & ~ sa Balt. a Ohio, Missourt Pac., Wab. ash, Chic. Rock Island & 
& East. Ill., Mo. Kan. & Tex. and . Vandalia & Terre 
Haute Pean. RR. system). lneoT. -l n 1904 as successor of the St. Clair 
Madison & St. Louis Belt R. 9, p. 1642, 681; V vanes ales. Rook. 
"500,000; outstanding, $187,000. Pres. * Bsc. 


Henry 
. F. Bender, Railway Exchange Bidg., St. et & Min. "103, _ oie) 
a iSSOUR! JSANSAS | & TEXAS RY.—Operates a line with nortn- 


Kansas Cit ”"palalien City and Hannibal. 
Mo., ava Eh yo RO across the Okla oma and the Texas cotton belt 


to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio 
with branches. 


Tex., and Shreveport, La., 


In March Big $1,566,000 5% 
on M. K. & T. Ry. of Tezas, ran 
bonds of 1892: $3,000,000 auth. V. 104. p. 764, 2343, 245 

A report of consulting engineers submitted tn’ Oct. 1916 mm V. 103, 
1977) estimates the amount required for new working capital and os clear 
the propery (onctuatve. CY bills payable, defaulted interest and ex 
recrene zation) at $9.6 , and recommends a two-year reha 
and betterment rogram, “involving further expenditures of $17 
total, $26, meet 000. 50% reduction in fixed charges was also advised. 

An ela Cy ey made by Expert J. W. Kendrick to Speyer & Co., 
dated Jan. 22 1917,confirmed the receiver's ooienate as to the needs of the 
property for rehabilitation, new rollin ~ | stock, c.,and estimated that. 
through these expenditures and improv fm. of Operation, a very con- 
siderable saving may be made in working cost. A report by Receiver 
Schaff in Marc h1917, less optimistic, recommends the — of $16.- 
000.000 on the property in the next four years. V. 104, p. 1592. 664, 656. 

Default—Interest Payments.—On June 30 1gi6 the ER, matured since 
Sept. 27 1915 romelaing unpaid aggregated $3.594,262, out of $6,585,127 
accrued; sinking fund payments in default, $482. 0380. V. 103, p. 1795. 
The earliest coupon unpaid on each issue, and the date of payment of 
deferred eeren. may be learned from table at head of page as reported 
(compare V. 103, p. 1792; V. 104, p. 1702). 


PROTECTIVE COMMITTEES (see V. 101, 


receiver's certificates were outstanding, 
ng ahead of its $4,505, nA first mortgage 


Sieation 


1903, 1189. 1272): 
ztended 


Two-Year Secured Gold Notes (Ezrtended and next ).—Willard V. 
King. Chairman; C. A. Austin. Sec., 60 Broadway. N. City: Central 
Trust Co., depositary. Of the $19,000,000 notes issued, $9,176,000 had 


been deposited. V.101, p. 1093, 1553, 1973; 

First M. 4s due June 1 1990. soe Cc 
G. Tomlinson, Secy.; U.S. Trust Co., 
Dec. 1916 ccupon was paid May 31 igi7: Sy tg a 

Dutch Committee for 1st fe. -—Oneieman Dr ¥en Call of H. Oyens 
& Oo., Amsterdam. vs 2. B, I6t 

Second Mige. Bonds.—E errill., Pres. Union Trust S.. Chairman: 
G.K. Wade. Sec., 80 aR... ra bon 2: 1189, 2145; V - 102, p. 522. 
2077, do54. V. 103, p. 239, 579. 4,978,000 eposited June 1917. 
y. Dutch Committee. .—Dr. H . Westendorp, Amsterdam, Chairman. 

First Extension 5s of 1894. John be Piatten, Salrmen: Ohauncey H. 
Murphey, 55 Cedar 8t., N. Y., 101, p. 1272; 102. p. 345. 

St. Louis Division, First M . Ref. Gol 43.—Edwin Marston, Pres 

n; Augustus V gots 22 William S8t.. 


V. 102, p. 1250, 1436. 
hurch Osborn, Chairman: Pan! 
eo peters. ae 102, p. 67 


carqere ‘Ln. & Tr. ‘Co 
Y.,. Secretary. V. ‘j02, p. 67. 
N arsi & Ref. M. s Ee Bonds — Alexander J. Hemphill, Ohaleman: 


Cox, Vice-Pres. td Co., as Sec. 103, +1508: aad 101. 
p. 1093, 1189: io: Dp. De 622, i eae ‘300 deposited , «hy ‘1917 

General Mige. Yar _—Otto : Herbert W. Morse 
F109? Bee. $436 i626: cN.Y. T $5, 183: s deponita ted Feb. 101, p. 1088: 

e 

Pref. Kock and Com. Stock.—Alvin W. . Ohairman; Equitable 
Trust Co., di tary. V.101, p. 1274. 

Missouri Kansas & Eastern Ry. lst M. 5% Bonds.—Chairman, John W. 


Stedman; Sec., George E. yom, 60 Broadway, N. 
Columbia Trust \-. Y.; Conn. Tr. & Safe Dep. Co., Hartford. Ma- 
jority deposited. ‘102, p. "886; V. 103, 1210, 2338; V. 4%. - 2010. 
Kansas City & Pact ic 1st M. 4s.—Ch pPmen. L er, Hart- 
ford. Conn.: Sec., J. - Trapnenen. 46 Wall St., w ¥ Depositary, Frank- 
in, Trust Oo. Wid: ore 70% deposited. V. 102, p. 1163, 1346: V. 
Bhivman Shreveport & Southern Ry. 1st M. 5s.—R. Walter Leigh, Chair- 
man; Joseph 8. ale, 52 William St., Mert Depositary, Columbia Trust 


, Depositaries: 





Co., N. Y. 101, p. 1274; V. 102, 13. 

M.K. & Oklahoma 1st M. 5s. Jolin Ww. rae Coenen: U. 2, e. 
& Trust Co., N. Y., depositary Boo , 1348: 6 103, p60 » 1687; 
V. 104, p. 1702. To June 17 “tout, “$284 000 had been deposited 

Boonville are lst M. 4s.—Chairman, Robert Struthers Jr.; Sec., 
pgeen, _W. Judd, 37 Wall St. Deposit: ary. est litan Trust Co., 
: ie # - 102, p. 1625. Majority deposit » p. 320. 
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RAILROAD COMPANIES | Mtles| Date| Par | Amount Rate | when | Last Dtetaena | Piac 
(For abbreviations, &c., see notes on first pagel Road | Bonds Value |Outstanding % | Payable | and Scena pans ae Pee 
“issouri Kansas & Texas—(Con) | | | 
Dallas & Wooo tee Mt 320.0 o &1_Ce 66| 1800 | $1 I | | 
allas aco 1s 00 pm ggu D 1_Ce.xxc*| A $1, 540.000) 5 iM & NjD ‘ 
Receivers’ certificates $3,000,000 authorized __-_- 553, 1917 |1.000 &e| “1:566.000| 5 © IF aA lslaus istoss | [Notigcae ant Paid Apr 
Mf K & T of Tex Ist M $26,000 m...Ce.xrxc*| Gu.-p.; 225) 1892 | 1,000; 4, 36 05,000 5@ M & S|Sept 1 1942 iSept 1916 int unpaid 
Boonv Bridge 1stMg sfd V.73,p.494_Ce.zo*;& i. | -| 1901 | 1,000) 947 ‘000| 4@¢ M & N'INov 11951 \Nov 1916 int paid Apr’17 
Katy Office Bldg Co ist mortgage__________ c*&r*| ...| 1912 | §00 &c) 00,000) 64%eJ & D\Decl1l |\Dec 1916 int. paid 
Tex CentlstM$2,000 ,000g red110($150,0004s) F.xc* 309, 1893 1,000) 2,000:000) 4&5¢/\A & O/Apr 1 1923 \61 Broadway, NY 
Wichita Falls & N W ist M g red Ba cin asl as xc&r| 154, 1909 1,000} 2,142,000) 5g J & JiJan 11939 \Jan 1917 Int he 
Pan Handle pax lst coll lien Mi old s f_._._.FC.xc 57; 1910 1,000) 843 ,000| 56g \JI & JiJan 11925 \Jan 1917 int paid 
Wich. & N. W First & Ref M goldred 105. Usm.xc*| 378 1911 1,000; 3,569,000) 5¢@ J & Ji\Jan 11940 Jan 1917 int paid 
Wichita Falls & So lst M $780, 000 g gus f__FC.xc*| 52) 1908 1,000) 729,000 56g \J & JiJan 119 \July "16 ies paid Dec 3 
Beau & Gt No Ist M g $17,500 p m red ed 10235 .---G| 49 1909 1,000 883 ,000 5g J & JI July 11939 61 Bway, NY, Jan‘17 
Mo & N Ark RR—Rec ctfs $2, 500.000 cals ap ten --| 1915 | 250 &c) 1,950,000) 6 iM & N|May11918 Merc Trust Co, St L, tks 
Mo Okla & Gulf RR—I1st M $20, 000,000" Vitext). SSt! a 100) 10,655,200) 5 IM & NINov 1 1961 IN Nov 1913 coup not paid 
Mo Okla & Gulf ener s certific’s $1,750. Cle --| 1915 1.090; 1.500.000 66 \(F & A 20\Feb 20 1917 \Fidelity Tr Co, Kan City 
= Bd "ie ie ree. SSt. ra 350) 1904 | 100 ao) 1-007 000 zs - > H por 1 1944 mek 1913 coup not paid 
SE ee ee pee eee ase] case thmen aun r ’ u 
Mo Ckla & Guit Ry of Tex Ast tM $1,000. 000--$St oon) Ga teadiitren | See text | 5 7 1941 — | ~ - 
do series 000 s-a_- on secede lwavoneed 50,000) 
Missouri Pacific RR (New Co): = er modified plan: | . sete oS eS Siner s tase | aes e 
Common stock (auth $200,000 000) SE ae ae fa ace] rg 100 $82,839,500)________ PSRs = Tes eee 
Pref stock 5% convert cum 1918 call 107% ____---- eee Pea es P| Ga Dleterns pope aoa sac asiach nak Mes andes Addition 
as < ¥e Mtge ee oar —.....,. asta.” “6,691, 1917 | 500 & ite 1s we & bk ci le eee 
eries A callable (all) par & int_____________-- x| 6,6§ C| 24,238,000) 5 F & AlJ ¢ 
Series B callable (all) par & int______________- . e091 1917 | 500 &c| 13.641 000! 5 . y AlTuly i 1938 do do 
Series C callable 1921 107% & int_________-_- 6,691) 1917 500 &c; 9,044,000) 52 F & AlJan 1 1965 do do 
Gen Mtge $53,000,000 g call par aft 1920 Ba-_ tare 6,691, 1917 | 500 &c 51,350,000 4¢ M & S8)Mari1 1975 do do 
Pacite Ri of Miso ist ext in 1889 gold. Ba\ 285 1868 | 1,000) 6,006,000 4¢ 
acific rs) souri Is ext in gold___Ba , :996 ,000) 4 F & AIA 
Second mtge ext in 1891 in gold St L to K C_xc*| anal eae 1,000} 2,573,000) Be 3 & J July t 1938 = ao 
First mtge St Louis real estate ext in 1892 gold_x! ow Le 500 &c 800,000) 5¢ iM & N|Mayl1 1938 do do 
First mtge Caron Br g gu RY & i (end) ext 1893_--z 13, 1873 500) 237 ,500) 4%¢ A & Oj Oct 11938 do do 
Third M ext 1906 red 105 + aa p 492, 1348) Ce_ zi oaunl Lae 1,000; 3,828,000 4 M & N\July 1 1938 do do 
Missouri Pac consol mtge gold__-____..._-_-- zc*| 755) 1880 1,000) 5899 ,000 6¢ iM & N'Nov 11920 do do 
Equip notes series 2 due $147, ope Y (ae par_-Ce-_x) oct Sen 1,000) 1-323 000) 5 iM & N;To Nov 1921 (Central Trust Co, N Y 
Equip notes series 3 gold $14,000 s-a_______-___- onal eee | 1,000) 210,000} 5¢ \J & D/To Dec 1 1924 |Girard Trust Co, Phila 
G =a Cons Ld Gre Moge Mi; & 80. “ate 2 Ba-zc*| 1,498°81-'87, 1,000| 3 | | 
en Cons r ge ( ) g Ba-ze *81-’ :000; 37,168,060 5 A & O'A Co's office, 
do _— gold stamped guar prin & int__zc*| 1,498 1,000| ~5'994'000; 55 A & O Ave i 1931 _-_ 1% — 
Unifying & Refund M gold $40,000,000_Mp_xc*&r 611 1899 1,000! 30,551,000! 4¢ ‘JI & J'July 1 1929 do do 
Dallas & Waco Ry. 1st M. 5s. + eR H. Banks, Chairman; Martin Festus J. Wade of St. Louis is now sole recetver. V. 94, p. 983. 
8. a. 2 Beg’ y,115 B’way, N. Y. V. 104, p. 559. In April 1915 $2,500,000 6% 3-year receiver's certfs. secured by a first 


T. Ry. of Tezas - M.5% Bonds.—Chairman, Jules 8. Bache; 
depositary, Empire Trust Co., N. Y.; Sec., weve’ P. Goetz. 42 Broad- 
~~. > 102, 1060, 4 540: v 198. . 844. 

ezas & Oklahoma Ry. 1st M. 5s.—F B.S aan, ee pg 7 > 
Bogue. 16 Wall St., ~ ; Bankers Trust m. depositary. . 101, 180: 


V. 102. p. 154, 801. 
& N. OT. Ry. First & Ref. M. 5s.—Elisha Walker, Chair- 

Lindsay, Sec., 25 Broad St., N. ‘¥ po asked ‘in Jan. 
1917. itary, U. 8S. Mtge. & Trust Co., N.Y. - 104, p. 73, 2453. 

Wichita Falis & : Southern Ry. Ist M. 5s —(a) Depost Biot ilwaukee; 
Wm. M uchanan, Benj. Taylor (Sec.). v Hirst Trust & 
Savings Benk. Chicago. Vv. 102, p. 977. op pone - Newberry 
Detroit, Chairman; James R. Coulter, Sa 804 Union Trust blag Detroit: 
depositary, Security Trust Co., Detroit 


LAND GRANT.—The U. 8. Sinai Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 


Indian Territory (now paienome) o 110,400 Laces. subject to Indian title. 
V. 99, p. 1451. ian i 79, 1 3, 1281; V. 81, p. 668, 1043: compare 
V. 67. p. 222; ‘ee 937; 61. Pp. 1155; Wethee . 2339; V. 82, p. 1102: 
V. 84, p. 508, sae. 85, p. 


DIVIDENDS.—On pref., ae to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. K. & T. lst and 2d mtges. of 1890 (abstracts in V. 51, 

P 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. 

Missourt Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,076,000 St. Louis Div. Ist - bonds reserved for retirement 
of both issues. V.72, p. 1034: V. 75, p. 608. 

Sherman Shreveport & Southern mtge., limited to $3,689,000, all issued, of 
which $2,000,000 pledged under M. KT. mortgages. Bonds were as- 
sumed on conaslbéation in 1901. V. ey - 1034, 1115. 

The Missouri Kansas & Oklahoma one Texas & Okiahoma bonds, tamed 
a 000 per mile, prareqseed, nave been assumed. V. 74. p. 1038; 

5. p. 185, 733: V. 77. p. 252; V S, P- 28: V. 29. &- 208; V. ior 0, Sue. 

Vine; irst and Refunding 4s of 190 are a second lien on 507 miles of 
road and on the first mtge. bonds of Denison & Washita Valley Ry., 4.7 
miles, and a first lien on terminals and eau ment of rg oes value of 
$4; 380, 000. V. 79, p. 968, Lat 1332; V. + Bs 7% eh 712; V. 81, p. 6138; 

987, 1497; 86, 1101; V. 88, ” 8, 
4.4 46% 8 sinking tuna, 2% gh tomas yearly’ trot trom 19t}, + Vee” 


D. 218, 334, 692; 8&4, p. 1551: V. 85. p. 346. 366.d00 
Consolidated BAN of 19i0 is limited ' to $125,000, 000 re- 
. pomenny for refunding and the remainder are ot... aa under 
restrict 


served 
The bonds were on June 30 1915 secured LR. the af aioe of 
$13,073,000 bonds and $6,509,600 stocks, Including $4,7 M.K.&T. 
Term. Co. of St. Louls 1st 5s, Bag 830,000 M. K. & T. gen. 4s, $1, '305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on’ the 
perty of the M. K. & ee subject to existing liens. On June 30 1915 
$30" aes. aa0 of the Consolidated bonds had been issued, of which $25,825,000 
were ged to secure the $19,000,000 two-year notes due as extended 
May wr: 1916, and $4,467 00 were a et as security A ag bills ~ zebie. 
As to foreclosure suit, see above 725. 795: 
91, p. 336; pa p. 1179, 1375, 1500. Fine $19, 560% 006 on pécured a 
notes dated May i 191 4 were ALR oe, May 1 1915 for one year at 
1 846; V. 104. p. 1045. 
56. p. 604; V ,102, p.1060, 1626. 


aa’ 1229; 00, 1349, 1150; V. 101,p. 
LR & & T. of Tex. sake. $10,000,000. V. 

The Southwestern Coai & improvement Co.'s ponds are guaranteed. Mort- 

gage ($1,000,000) covers coal lands in Indian Territory; the company also 


ns 2,350 acres additional, Den. & Wash. Ry., 7 7 iniles, mines, &c. Ip 
ar 1913 sold $1,900,000 5% equipment notes. - 96, p. 1489. In Aug. 
1915 purchased rolling stock for 895,475, of rich’ $50, ) paid in cash and 
remainder due in yearly rental payments. V. 101, p. 694. 
LATEST EARNINGS.—J1917- Gross, $12,687,318; net, $1,414,148 
4 mos., Jan. 1 to April 30.\1916_----Gross, 10,353,198; net, 329,189 
6 Months ending Gross Net Charges & lance, 
Dec. 31— Earnings. Earnings. Tazes. Surplus. 
$000 oi Shaoccdace $21,005,091 $4,664, 493 $3,480,783 $1,183,710 
a aban ee 16,756,916 3,958,166 3,513,239 444,927 


ANNUAL RBPORT.—Annual meeting first Zearetey after first Mon- 





day in April. Report 1915-16 was cited in V. 103, p. 1785. 
1915-16. 1914-15. Peas-t4: 1912-13. 

Average miles_......-- 865 3.865 25 v 677 
Gross earnings __-.---- $32,485,503 $32,893,759 $31,917 624 $32,346,258 
Operating exp. & taxes- 27,444,513 24,295,463 24.726.353 24.096.316 

Operating income-.-.-.- $5. 040.995 $8.603,296 $7,191,571 $8,249,942 
"et MOONE... 2.6 o<nc<n 405 805 35-518 -130 #f ,849 . 554 
Interest on bonds, &c_- $6" 585,127 $6,480,465 $6,319,872 $5,978,194 
Miscell. rents, os a 24,345 219,124 25,943 55,626 
Rentals (road, &c.)--_- 669.750 643 ,556 523 ,807 565,748 





Balance, sur. or def_df.$1,873,417 sr$1,474,985 sr.$539,227 sr$2,316,985 


OFFICERS.—Pres., Charles E. Schaff, pe. Re V.-P., C. Haile one 
C. N. Whitehead, St.Louis, and W. A. Webb, Dallas, Tex.; Sec., E. F 
Broomhall, Parsons, Kan.; and Comp., Geo. T. Cutts, St. Louis. 


Directors.—W. W. Brown, Parsons, Kan.; Geo. W. Simmons, Edw. A. 
Faust and Charles E. Schaff, St. Louis; Frank Trumbull (Chairman), 
Harry S. Black, Stuyvesant Fish, Walter 8. Crandell, ag B. lin, 
A. J. Miller, Horace E. Andrews, F. H. Davis, E. Tinker, N. Y.; 
Frank P. Frazier, Chicago; Edward S. Rea, Coffeyville, oe David Mul- 
vane, Topeka, Kan. Office, 61 B’way. mt W 104, p. 2343., 2452.) 


& NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark’ 
seh bation if NOR aS Mee to Joplin, 4 miles, and Seligman, Mo 
to Wayne, 9 miles, are trackage. V. 86, p. 168; V. 82 p. 569.1269; V.83,p.39) 





Len on the propessy were auth , of which $2,062,750 were sold to retire 
the outstanding 1473 ,000 certfs. due May 1 and for impts., &c.V. 100. p.2010 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. uis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, p. 99. In Feb. 1917 suit was brought to fore- 


close on the notes. V. 104, _p. 664. Outstanding June 20 196. $8, 54. poo 
each of stock and bonds. — trusts outstanding Dec. 1916, $45,20 
LATEST EARNS.— See Gross, $467,049; ae 381 15 
4mos., Jan. 1 to April 30. \1916 sa Sc ioabl Gross, 375,927; net, loss, 18,637 
EARNINGS.— _ Gross Net after Other Interest, Balance, 
Years ending— 51,310.98 Tazes. Income. Rents, &c. Sur. or Def. 
anec. BS 1078. nou $} 310 a8 $317. 420 $96, an $262, 696 sur.$51,128 
June 30 1916__-__ 12,174 257,983 def.156,531 
Chairman, D. | ‘eae Pres., John scrtiin na -P., Geo. L. Sands.— 


(V. 94, p. 1566; V. 100, p. 1592, 2010; V. 104, p. 664, 952.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 205.3 
miles of main track and 41.3 miles of sidings, extending from Drag ag to 
Red River, via Muskogee and Henryetta; Dewar to end of track, 9 m., and 
Junction to Lowerree, 2.4 m.; Junction to Bromide, 4 m.; Mo. Okla. & 
Gulf RR. wv. 96, B; 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dec. a pr | Ra, protected to Oklahoma City, Dallas and Fort 
worth. V. 93. p. 887. In Aug. 1915 t e Mo. Ok. & Gulf 
ay. of Texas Sa inen, A ‘trackage from Denison, Tex., to Dallas and Fort 

orth, and now owns and operates 9.1 miles Red River to Denison. 


On Dec. 11 1913 receivers were Ave inted for the Mo. Ok. & Gulf Ry. 

M. O. & G. RR. of Okla. and M. G. RR. of Kansas. Alexander New 
of Kansas City and Henry C. Fervis of Muskogee, Okla., are md receivers. 
Vv. 100, DP 1257. All Nov. 1913 coupons were defaulted. V. - 1823; 

V. 93, 236. In Feb. 1915 authority was given to issue $1, 750. rior 
lien receiver’ s certificates for movements additional engines, re-ballast- 
ing and better terminals,of which ,000 is 734, O01 The certifi- 
cates cover both railway and jw ha Vv. 100, p. 734, ag a sob. a 


BONDS.—Rallway 5s of 1904, $25, G00 mae. 
July 1912 374 007, had been sold. Me Peat Adie 
1363. . & Guif RR. 5s of 1911 are inetted oe $27..- 

500 p. am . Caro $10,000,000 offered in France in Mar. 20,060 sold $6,6' 
000. V. 97. p. 444, 487,698. The M. O. & G. nin Mat. 1012, 501d $6 692: 
auth. | A. fe oe secured | on the line bares Red River and Denison, oo 
9 miles. Bp: } 88. D0 E apenens notes Feb. 1 1917. 
Railway Co., $5 9, B30. ‘Railse Co., 275168. 


EARNINGS.—6 nas. {1916 hE ES, Gross, $894,694; sur, $118. 102 
July 1 to Dec. : 19 Gross. 708.840: def, 4,015 


For 4 hE. ly ee Gross, $600, 714; net, $39,878 
Jan. 1toA he 30. sore ae Cae Gross, 403.20 57; net, loss, 54, ‘438 
For year ending June 1916, gross, $1,416,301, 


agst. $1,174, 210; 
fn 1914-15; op. def., $88, 796, agst. def. $177,112 in 1914-15.—(V. 100. 
p. 1257; V: 101, p. 449, 923.) 


MISSOURI PACIFIC RR.—(See Map.)—Operates an important sys- 
tem exte nding from St. Louis, Mo., to Omaha, Neb., and Pueblo, Colo., 
via Kansas City, Mo., and also to’ Tex arkana, Ark., Lake Charles, La., 
and Johnston City, Lil., and comprise about 6, 793 miles of first main track, 
located as follows: 


Missouri- - - - -- 1,444 m.|Colorado_-____-- 152 m. J Louisiana - - - - - -571+ m. 
Kansas___...-2,211 m.|Dllinois___-_- _194 m.|Oklahoma------ 162 m. 
Nebraska ...-. 348m. | Arkansas - Seen. fe 


so Owns all, or substantially all, of the capital stock of certain other 
subsidiary railway companies which own in the aggregate 107 miles of first 
maintrack. Also has trackage rights over about 193 miles of the main line 
of the Tex. Pac. Ry. in Louisiana which affords it an entrance to New Orl. 


ORGANIZATION .—Incorp. in Missouri March 5 1917 and about June 1 
succeeded to the properties of Mo. Pee. a § on its sabes ery gael rsh Louis 
Iron Mt., forec icsed per plan in V. Lp 103, p. 406, 579; 
V.104,p. "863,1899. (AstoK.C. & N V ne a 104, p. fsor #301075 
The new securities are expected to be ready on or about Ju yl 1917. 

The Missouri Pacific RR. Co. owns about 30% of the stock of the 
Denver & Rio Grande RR. Co., the latter extending from Pueblo to Salt 
Lake City. Italso owns $23, 703,000 2d mtge. bonds of the Texas & Pacific 
Ry. These are p edged as part security for the Unify me & Ref. Mtge. 4s 
of the former St. Louis Iron Mtn. & Southern Ry. 


OLD BONDS, ALL ISSUES.—See issue of June 26 "1915. 


STOCK.—The new stock issues (compere, V. 101, p. 131) embrace: 

(1) New Convertible 5% Pref. Stock (p. d.)—Cumulative from June 30 
1918. Convertible at holders’ option Fs ar into common stock at par, 
subject to adjustment of dividends. Callable by company as an entire 
issue at 1074%4% and div., subject to conversion privilege. Full voting 
power. Authorized, $100 00,000,000. Presently issuable not over_-$71,800,100 

(2) New Common Stock, auth., $200,000,000; presentiy issue $82,839 "500 

All the common and pref. stocks issued will be placed in a 5-year young 
trust. The voting trustees will be Otto H. Kahn, James N. Wallace an 
Robert Winsor. V. 104, p. 2343. 

BONDS.—The new bonds are briefly described as follows: 

(1) First and Re pending Mige. Bonds—Total issue, including amounts 
reserved for refunding, mmpeovensemin. extensions, &c., under restrictions, 
is limited (except with further consent of a majority in amount of the stock- 
holders) to $450,000,000 and further limited so that tne total at any time, 
including amounts reserved for refunding bonds and equipment trusts 
(together aggregating $135,945,500 in June 1917, exclusive of the @equipmens 
trust maturing prior to July 1 1918, which are provided for under plan); 
shall never exceed three times the capital stock at the time outstanding, 
nor shall issues above $450,000,000 exceed 80% of the expenditures for im- 
provements and additions. The $46,923, 150 bonds issuable under the 





plan bear 5% interest and mature and are callable (as an entirety only) in 
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RAILROAD COMPANIES 


Date 
(For abbreviations, &c., see notes on first page} 


Bonds 


Par 


Value | Outstanding % 


| Amount Rate When Last Dividend Places Where Interest and 


Payable | and Maturtty Divtdends are Payable 





Missouri Pacific RR (Concluded)— 
River & Gulf Divs lst M $50,000,000 g-Ba.xc*&r* 
Yr aieris Val ioe. & W ist M g guar assumed_-_-_z 4 
Central Branch P ist M g assumed Un.x 1 é 1 
Pine Bluff & West lst M assumed red 10 years 105- : 
Little Rock & Hot Sp W ist M gold assumed__SSt ¢ 1 
Iron Mt car trusts ser V, part yearly 
do Ser 2 due $145,000 s-a red par___Ce.x 
do Ser 3 due $25,000 semi-ann c 
do $20,000 due semi-annually cee ) 1 
Am Refrig Transit equip notes gold not guar—See 
Mopile & Birmingham RR—Pret stock ($¥0U.UU0) - - 
Prior tien gold $600,000 
First mortgage $1.200.000__..._.-----. ‘ 
Mobile & Ohio—Stock - 
First M Mobile to Columbus (principal gold) - 
First M exten Columbus to Cairo & branch g__F.zc 
Genera] mtge for $10,500,000 (now gold) s f.F zc* 
Montgom Div Ist M $4,000,000 g(V66,p 1045\Ge.ce* 
‘fobile & B Sh lst M $200,000 assumed goid_F z2c* 
Ist term and coll tr M $1,200,000 ¢ due $60 ,0U0 s-a _x 
M & O St Louis Div M $3,000,000g red 102 % Cexc* 
St Louis & Cairo lst M gold assumed 
Equip tr Ser *“‘A’’ sinking fund .--.. - 
do Ser ‘ 
do Ser 


_F. zc* 


3 sinking fund - - 
er ad $22,000 = $23,000 s- 
do “Ga” $32, S.-a.—last 3, $31. -000Bax 
do Ser “H” $50,000 s-a, last three $53,000. - 
do Ser ‘‘J’’ dues-a $47, 000 Dec, 348.000 J’ne Ce 
Mobile Terminal & Ry—See Ala Tenn & Nor By. 
Mohawk & Malone—See New York Cent & H R RR. 
Monongahela Ry—New mortenee $15.000 ,000 
Monongahela ERR Ist M $1,500,000 joint guar__..k 
Monongahela River RR—Bonds—See B & O RR 
Montana Wyom & Sou — ist M gred 110 text.._Emxc* 
Montgomery & Erie R y—\st M ‘old 7s extended in'86) 
ontourRR—lIst) $2.7 750,000red 105sftext UP.xc* 
ontreal Central Vontiec) Co—ist M red 105-.- 
Morehead & Nor Fork—1s:i M g trust Clearf Tr Co_x 
Morgan's La & lexas— First M (N O to Morg C)F.zc* 95 
irat mortecage Alexandria Extension gold Fz 127 


$1 0008 $34, Hey one 
1,000 


,000 
1,000 
,000 
1,000 
1,000 
1,000 
000 


Cos”’ and 


1,000 
£25" &ec 
1,000 


t 000 
‘an0) 1 


N May 1 1933 Co office, 120 B’way, NY 
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series as shown in table above; future issues must not carry over 6% inter- 
est nor mature earlier than June 1 1948, and if desired may be made con- 
vertible. Now issuable (see table above)____._-_.._.------ $46 ,923 ,000 
Mileage, 6,690.66, Securing First and Ref. M. and Subj. Thereto the Gen. Mige. 
First main track upon which First & Ref. M. is a first lien 1,958.62 
First main track upon which First & Ref. M. is a direct 2nd, &c., 
mortgage subject to less than $133,500,000 outstanding prior : 
bonds and subject as to 14.70 miles to a lease thereof 4,189.47 
Lines in Nebraska and Illinois (subject to prior mortgages) to be 
covered directly or through collateral 542.57 
And all mileage hereafter built or purc hased with these bonds. 


(2) New General Mortgage Bonds—Total auth., $53,000,000, to bear 4% 
nt. and mature 1975, but redeemable as a whole (but not in part) at par 
and int. on and after March 11921. A junior lien upon all property at any 
time subject to the new First and Refunding Mtge. Reserved $1,902,000 
issuable only from time to time upon retirement of following bonds: Ce mtral 
Branch Ry. lst M. 4s, $169,000; Central Branch U. Pac. Ist 4s, $1,648,000; 
Kansas & Colo. Pac. Ist Ref. 6s, $85,000. Now issuable _-__ $51,350, 000 

EARNS.—4 mos.,{1917--Gross, $24,387,941; net, aft. taxes, $6,158,553 

Jan. 1 to Apr.30.{1916.Gross, 20'834.097: net. aft. taxes, 3,684,212 


ANNUAL REPORT .—Fiscal year now ends Dec. 31. Report of old 
peapeny for year 1916 in V. 104, p. 2112; V. 103, p. 1406, 1503. 
ined Results of Mo. Pac. and St. Louis Iron Mountain & Southern. 
— Siz Months Ending —— Calendar Ye sare 
ane 30°16. Dec. 31’ 46. 1916. 1915. 
Gross earnings_______- $31,852,850 $38,119,962 $69,972,812 $59,500,591 
Operating exp. & taxes. 26,835,915 27,610,244 54,446,159 46,105,587 


Net, after taxes $5,016,935 $10,509,718 $15,526,653 $13,395,004 
Other income 787,018 656 ,854 1,443,872 1,195,658 


Tot $5,803,953 $11,166,572 $16,970,525 $14,590,662 
Total yang a 


luterest unpaid 7,840,826 8,170,691 16,011,517 15,717,191 

OFFICERS (new company).—B. F. Bush, Pres.; F. Z- anaes, Vice- 
Pres.; A. Robertson, ha doh in charge of operation; J rew, Vice- 
Pres. in charge of accounts; J. White, Vice-Pres. and General Solicitor; 
H. M. Adams, Vice-Pres. 4 charge of traffic; O. B. Huntsman, V.-Pres., 
Asst. Sec. & Asst. Treas.; H. L. Utter, Sec. and Treas. 


DIRECTORS (new co mpany) ).—Nicholas F. Brad Harry Bronner, 
Carl R. Gray, Alexander emphill, John H. Me iement, Edgar L. 
Biereton,. Finley J. Shepard (V.-P.), Cornelius Vanderbilt, Albert H. Wi ig- 
in and William H. Wi liams, New York; B. F. Bush (Pres.), William 
, John T. Milliken and Edward OC. Simmons, St. Louis; Chas. E. Inger- 
soll. Phila.; C. Minot Weld, Boston, and R. Lancaster Williams, Baltimore. 
N. Y. office, 120 Broadway —(V. i104, p. 2235, 2112, 2118, 2452 +) 
MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter  sgroeing to meet the interest on 
bonds and to guarantee a dividend on the $ pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $894,900 is owned by 
Southern Ry., and voting power on ret. a igned to Southern Ry. during 
lease. V. 68, p. 429, 1134; V. 69, p. 391; 1, p. 1013.—(V. 72, p. 137.) 


MOBILE JACKSON & KANSAS CITY. path. New Orl. Mob. & Chicago 


MOBILE & OHIO RR.—(See Mee Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, 33" 72 m.; Cairoto East St. Louis, 151.6 m. with 
branch to Millstadt. 7. 3 m.; propeietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m. : branches to Columbus, Miss., &c., 42 m.; ; Columbus, 
Miss., to Montgom ery. A Ala. bee 1 m.; Mobile & Bay Shore Branch, 38 m. 
with Warrior Bra Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., ran tetlerman, 14 m.; Blocton Brans. 12 m.; total 
owned, 920 m. : trackage, 189 m.; total June 30 1915, 1,122 miles. " Mis- 
siasippi anti-trust suit, V. 95. p. 1403. 

TOCK.—Stock authorized, $10,000,000: outstanding, $6,016,800; par 
$100. The voting power on $4,984.200 of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 1876. 


DIVS. (Since 1910-11 ‘Aiede. iB. Wu. TMi. *15-"16. '16-"17. 


4 4 

In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472 £00 

Eicral 4s and $5.670,200 of the $6,016,800 stock, issuing, $ for $, its col- 

ateral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 

br epi ap ledine of the latter and had also issued stock trust certificates for stock, 
ds being payable (A. & - ) at 4% in perpetuity thereafter. 

BONDS -—General mortgage of 1888 abstract, V.47.p.83. V.60.p. 967. 
The St. Louis Div. 5% old | 4. - (limited to $3, 000). dated ter 1 
1913, are secured by a mortgage on the +e! St. Louis & Cairo RR., sub- 

ect to St. Louis & Cairo lst ge on due J 1931, the latter of which have 
ject io St. Lo V. 96, p. 554, 1365. 1773, 1840, and v.70. p. 532. 

Stockholders Feb. Bd 1917 ak the creation of a mortgage to secure 
not exceeding $50 000,000 ponds whenever the ie of directors may deem 
it advisable. i104, p. 452 V 102, p. 251; 100, p. 253. 

First Terminal mtge and co’ Ingeral trust 5s of 1911, see V. 92, 19. 

Equipment bonds — wy A Ma - 102, p. 1718. There is no 3 ae ee Phd 

EARNINGS.—10 mos. Gross, $10,422,994; net, $2,102,239 

July 1 to Apr. 30. Gross, »762,494; net, 2,298,616 

REPORT —Report for 1915-16 in V ait? Be 1789 Soper. independently) 


Years ending June 30— 191 * 
Total operating revenue $11,868, 038 $10. 982,149 $13,002,583 
Net over taxes 2,925,200 0.762 2.46: 3:919 
Net, including other income . . . — 182,49 3 oO s08 571,863 
Interest, —— &c 24 ,399,040 3'486 752 
Dividen ~ . (4)240) 0.977 (4}240.672 (4)240:680 
ss al ae tad 3,238 23,738 
Balance, surplus or deficit — 


aie '7 ,067 »758 def.$1 
Pres., Fairfax Harrison —(V. 193, p. Dr are; 6 “104, 3455 2.) ances 

















““MONON.”’—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RAILWAY.—Brownsville Junction, Pa. (connection 
with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles, 
with branches aggregating 39 miles. In Nov. 1915 operations extended 
from Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. A consolida- 
tion July 1 1915 of Monon oF RR. and Buchannon & N. See particulars 
Pitts. & L. E. report, V. 102, 1535. Stock auth., $10,000,000; par $50. 
Outstanding Dec. 31 L 1916. $5, 600. 000, of which Pitts! & L: E. (N. Y. Central 
System) owned $2,500,000 and the Penn. System, it is supposed, the re- 
mainder, the Penn. RR. Co. itself owning $1, 676,500 on "Sa. 1 1917. 
Bonds auth., $15,000,000; none issued to June 7 1916. Pitts. & L. E. and 
Pittsb. Virginia & Charleston (Penn. System lines) guarantee the 3s. 


RESULTS.—For cal. year 1916, gross earnings on 108 miles of road, 
$2,024.939; net, after taxes, $932,155; total net, including ‘‘other income,”’ 
$959,374; int. on bonds, rentals, &c., $503,504; divs. (4%), $200,000; bal., 
sur., for year, $255,870.—(V. 102 ,p. 1546.) 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacific, to Belfry,and westerly to Bear Creek, about 33 miles, 
serving a coal district. _— outstanding, $1,000,000. Additional bonds at 
$25,000 per mile. V. 89, 470. Equip. bonds June 30 1916, $10. goo: 
equip. trust notes, $13, 980° ” Year 0 54 16. erOm. $230,868; net, $117 
int., taxes, &c., $89,620; bal., sur. i $25 Pres., Frank 8. Ae = 
(V.'89, Dp. 1281; V. 101, Pp. 1189; V. 103, = 1210.) 


MONTGOMERY & ERIE RY.—(See Map Erte RR.)—Owns Montgomery 
to yo N. Y., 10 miles. Leased in 1872 to Erle RR. bigs now 
$16,000 oe oe. ‘Stodt, $150,000. Divs. (4 KA an.) paid May 10 and 
Nov. 10. ., $6,500 per an. There are $4 2d M. 5s due Oct. 1 1927. 


Scecaeaae RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR., 56 miles. In Oct. 1916 the Northern Montour RR. Co., 
with $350,000 of auth. cap. stock, was incorporated by the come interests. 
Stock $1,500,000, owned b Dy Pittsb. Coal Co. V. 96, p. 286, he 

In Feb. 1917 was reported to have arranged to increase = authorized 
capital stock from $1,500,000 to $5,000,000 to provide toe, reed justment of 
finances of the road, as recently rebuilt and extended. 104, 764. 

Bonds, originally $2,750,000 Ist 50-yr. 5s; retired B, PR a Bg fund to 
June 1916, $585,000; redeemable at 105 as a whole on and after Feb. 1 1924, 
or at 02%, for a sinking fund of $55,000 yearly. Equip. trust gold 5s 
dated Apr. 1 1913, $961,000, due Apr. 1 1938, and $917,361 Apr. 1 1923. 
For year ended June 30 1916, gross earnings were $660 077; deficit, after 
oper es, $81 oo eae. $359,541; balance, surplus, $135, 240. 
—(V. p. 7 


MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Map 
of Southern Pactftc D.—Owns Algiers to ae ille, 205 miles; 
branches, 119 m.; meee to Port Allen, La., &c. m.; trackage to 
Alexandria, &c., 35 m.; total, 401 m.; fener. 3 miles. Sou. Pac. Co. owns 
the $15,000,000 s tock. Div. 1 7, ; 1907-08, 25%; 1908-09, 4%: 
1909-10, 5%; 1910-11, 6%. 1911-12, 4%. "1915-16, 2%. 
EARNINGS.—6 mos. + 1938 Gross, $2,913,128; 
July 1 to Dec. 31. 1915 Gross, 2,287,420; 
FOUR MONTHS. {1937 Gross, $2,047,482; net, $674,530 
Jan. 1 tp Apr. 30. 1916 i 1,528,515; net, 310,095 
In year cnhten June 30 1916, ,868; net, including other in- 
come, $1,175,570; charges. $78: (2%), $300,000: bal., sur., 


7 .274.—(V. 103, p 
MO GANTOWN & KINGWOOD RR.—Owns Mergpatews to M. 
Jct., . Va., 47.94 miles; Rock Forge to Richard, 0.77 mo total, SS. ri = 
Incorporated 14 1899 in W. Va. Stock auth., $2,000 ),000; p , $100. 
Bills and loans payable June pd an A F270, 000. 


net, $912,911 
net, 465,622 


, $4,546 
296; divs. 


Bonds, see table above. 
For year ending June 30 1916, gross, $359,895; net, $73,009. 914- 
gross, $325, Ast net. $43 657. 
Sec., Richard E lkins, N. Y. 


Pres., Davis Elkins, Monzantown, Ww Va.: 
Office, "Morgantown, W.Va 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western) 
—Owns from Hoboken, bof J., with important terminal facilities on N. Y 
gi to Phillipsb ure. N . J., 85 miles; branch, Denville to Hoboken, N. J. 

miles; leases, 38 miles; total o Ay 157 miles. 

ee | Dec. 10 1868 in ty to Del. Lack. & West., which guaran- 
teed 7% per ann. on stoc e~) contingently, 1% extra. In May 1917, 
following some litigation, it was ‘mutually agreed, subject to ratification at 
stockholders’ meeting June 27 1917, that in future the dividends under the 
lease should be fixed at 7% RLS payable unconditionally, the additional 
rental (3% %) for year 1916 to be pate on July 1 1917, or as soon thereafter 
as said agreement is ratified, and for the subsequent years on Jan. 1 1918 
and each succeeding Jan. 1, respectiv ely. In addition to this, the D. L. & 
W. agrees oat 5 it bg} not capitalize, that is to say, charge to construction 
account of the M -, or demand bonds of the M. & E. for certain expen- 
ditures it has made upéi the M. & E. from 1899 to date, and not heretofore 
capitalized, aggregating about $11,000,000, and will also credit to construc- 
tion account a disputed item of over $400:000. See V. 104, 2118. 

The $9,191,000 7s due June 1915 were purchased by the Dd. L. & WW. 
and are held in the D. L. & W. treasury pending delivery to it of 34s under 
the lease. - 102, p. 795, 609.—V. 104, p. 2118.) 


MORRISTOWN & es: 2 RR.—Owns Morristown, N. J., to Essex 
Fells, 060: > em 2 branches, 2.32 m. oven eS m. Ay --2 
3100. Jonds. see table. Year 1915-16, $125.029; 
in 141s gross, #106,489; net, $34, 885; other ‘inc., "e201: 


&c., $18,668; s sur., $16,507. Pres., R McEw. a 
I.—(V. 96. p. 1629.) a 


$400 000: par. 
net, $47 ,924. 
int. taxes, 
Whippany, N. 


oc MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to 


Port 
arbon, Pa., 0 m.; total track, 13.40 m. Leased to Phila. & ph a 
999 nw hy hy Man 1910 at5% on 4 taxes, &c. (V. 89, p. 42.) 
es OUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Stock, 
82; fat $100. Bonds, see table. Year 1916, gross, $82,664; net, 
$22.58 nt., taxes. &c., $56,059; bal., def., $33,477. Pres., W. H. 
ecles, Dee, Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 
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RAILROAD COMPANIES iles Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
+ (For abbreviations, &c., see notes on first page] | asta Bonds' Value Outstanding % | Payable and Maturity | Dividends are Payable 
—Iist M closed issue. ..---- ear a 500) |625)0—CUWSC «CS Jam 11922 |Bk of Mon Val, Morg. WV 
wet $1,260 1: Menbeereniemenet i ae x mae 1903 vo +b O00 5 J & JJan 11935 |Davis Tr Co, Elkins, wy 
Morris & Essex—Stoe Rise Pesce 50| 15,000,000, 7% J & JJulyl'i7, 314%|Del Lack & Western, N» 
Iot fet St © $3600 od by De LEW i pending daily oF 358 sia] 1378 | 1-090) 948-00) 47 2 & BiMesured Del tack & West, NY 
s <<a ere ’ ’ ‘ 7 
Morris Bese pogdne ed 4 44a guaranteed 4% -_--. oe 100} 221,000 4 M & N\May 1°17, 2%| - o 
Morristown & Erie—First M $300,000 g sf red par-_- 13 1908 1,000) 260,000 5g M & ke A ie 3 rookiyn Trust ee Fa 
aeear vee & pets RR 33000000 mania iene red 753 35) é ; ‘ J Jon 11 27 %) Ogden *Utah) Sav Bank. 
tact Voces & Terms ist ti cans Chote... pm 14 £100, &e gpaee CUCM ore EO:  Sacaeienecaenecaee.... 
Mt Royal Tunnel erm e ,, ——_ D : : 
Munising Marquette & Southeastern—Ist ! M g- xx ig) iss 130° : 00 14900 000 5 P 4 . “4 — f Bang ic t — & Tr Co, » Cave 
ne ren ee colds © indiana —Firet Ui © . 2G x} 37 1886 1,000) 1000' 52 |\J & J\July 1 1926 | Winslow, Lanier & Co 
Muskegon Grand Rapids & Indiana g --Cex ’ ° sc + ieee US ie &irG.NY 
Mutual Termin etc oS rental Od years @a..| 141 | P00] **s00:000/See “text & N/May 1'17,4% % [Check from Co's offlee 
eaiiite Chntt& St Louls—-Stock i $16.000,000auth| -.-| -..- 100| 16,000,0006% in'16F & A/Feb 1 '17, 344|New York and Nashville 
First mortgage on Jasper Branch_-__..._.-_- Cez.c* 23 1883 1,000) 370,000 6¢ \J & JJan 1 1923 do do 
First mortgage om Centreville rane €-7,Ceizo" St) 946] 1s8s | 1:000| 10,108,000 fe |A & OlApr isa | do = 
oiad..Us ’ } ’ ’ | 
Nashville E Decaiur-—Stock - 7 8% by Le ‘ z- oe pinta 25, 3,553,750 7% WJ & J July 1917,3% % Louisville, Ky 
effield—See Louisville as : 
Nashville Terminal—F irst M gold red 105 -Mest-x| --- 1902 | 1.900| 1.000.000, 5¢ || & J/July 11932  |July 1916 pd Dec 2916 
National Rys of Mexico—com stock B i605 call $05.8 ~oon| Wee |. er) SAS)... 8--| ocean chats ee ee Caen ae 
, | eer www ew lee mmr ne | ’ PE | we wen ewer errr [ao wee ee eww ewoe * ’ 
“First pr ef stock $30,000,000 4% n-0 (p & d)-.--- fpr bss eae 1 38831.000|-2---=-- Bee ne Feb 10°13, 3% |Otfice, 25 Broad St, NY 
ref stoc O10 @ @) ccccces owe!l gue laponw ane J + | ses | ewosenonlecrnesageecocs Ewaeeasascmocccosennes 
Prior lien M vesi oe 105beg’ 17 (see text) Ce.xc*&r*| ---| 1907 | $, £, & | 84,821,115) 4% e¢ J & JIJuly 1 1957 See text 
Gen mtge U S gold redeem par (text) guar__N.xoc* ---| 1907 |$, £ & 50,748,575 4g A & QO Oct 11 1977 See text 
Nat RA of Mex orion tien mtge g call 105.. Un.xc*| 1,284) 1902 | $500 &c| 23,000,000, 4%¢ J & JOct 119 See text 
First cons M $ ,000 gold (see text) ...C0. oe 1,534, 1902 | 500 &o| 24,740,000, 4g A & O/Oct 11951 See text 
Mexican Central—Priority bonds gold red 110 ---z 1889 | 1,000) 1,374,000 5g \J_ &_ JiJuly 1 1939 \See text 
First cons inc & scrip n-cum ($9, pm) ¢ AB.zo*| 3, 407 1889 | 1,000) 170,600 3g | July 10 Jan 10 1939 Wee 
pe oo he totes ADO p m)red 50% to July’ 29 AB.s0"| 3,407) 1889 | 1,000) ean abel 3 | secoenes van 10 1939 
i erin MOE. ccnwcocost| socl skeen lononanes ee Fe Pe ee Eee eee eee 
Equipment 5s $50,000 redeemable yrly at i | ---| 1897 1,000) 150,000 5g \A & OV Apr 11917 oid Col i Co, Bos & Lon 
do ($50,000 yrly par( red 102 % beg ’10_OB.xc a ---| 1899 1.000) 300,060) 56g |A & O Oct 11919 |See tex 
Mex Int prior lien £1,200,000 red at par-.Un.xo*&r| 615) 1897 £100 &c) 5,850,000 4%eM & S Sept 1 1947 \Mar “Tois coup not paid 
First cons M $16,000,000 g not guar_-_Mp. x0* &r| 866 1897 | $500 &o! 705,500) 4g M & S Sept 11977 do 
do g guar stamp subj to call at 95 to Mch 1907 -x| 866, 189 500 " a6,501,000 4g Mf & S Sept 11977 = do 
l 
NT ROYAL TUNNEL & TERMINAL CO.—A constituent com- EARNINGS.—4 mos.,/1917_-_-_--- Gross, $4,703,124; net, $963,837 
pany of iF RS Janadian Northern Ry. system., building a tunnel through Jan. 1 to April 30. (RS Gross, 4,292,025; net, 899,371 
ount Royal and fan GT ve terminals at Montreal. Constrac tion will Chairman, Whiteford R. Cole; Pres., John Howe Peyton; Vise és ee 


be completed in 1917. . 104, p. 1801. Cost to June 30 1917, $8,100,000. 
Present bond issue is vf be limited (V. 103, p. 1889) to $20,000, 000 till. 
the $1,750,000 certain Can. Nor. Ry. one-year secured notes (V. 103, p. 
120) are paid. The bonds are callable at 105 and interest (sinking fund 
% beginning in 1920). Trustee, British Empire Trust Co., Ltd. In 
arch 1917, in addition to £460, 000 sold there were £514,000 pledged as 
collateral to secure the issue of $1,750,000 Can. Nor. Ry. l-y ear 5% notes. 
A bill passed in House of Commons in Canada in May” 1916 provides 
that, as intended ~ A tne original Act of 1914, rentals paid tne company by 
the Canadian Northern Ry., the Canadian Northern Ontario Ry. and the 
Canadian Northern Quebec Ry. shall be included in epee onal expenses 
and thus rank ahead of their other fixed charges. 3 Pp. 13% 102, 
1987. Capital stock, $5.000.000, owned by Can. deere y. Sec. se R.P. 
rmsby, Toronto.—(V. 103, p. 1210, 1889; V. 104, p. 164, 1801.) 


MUSCATINE BURLINGTON & SOUTHERN RR.—Muscatine, Iowa, 
to Burlington, 55 miles. This includes 4.6 * oy —_ e, the company 
yg @ parallel right of way on 4 miles. son 059. Successor in 

6 of wor Nort & South Ry. vy! 103. p. 579; V. 99, p. 969. 

dle Hy $450 ar, $100. In Nov. 1916 Musc. Burl. & x 
Securities Co. was incorp. n Maine with $800,000 auth. cap. stock. V.103, 
1981. «For year end. June 30 1916, ros. $167,703; net, $49,808. In 
914-15, gross, $134,556; net income, $29,521. Pres., M. Dailey, Musca- 
tine.—(V. 103, p. 579, 939, 1981.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreciosed in 1896 
cousideration. _ ee earnings. Stock auth., $350,000; par. $100: issued. 

000. 31 1916, income from lease of road, $86,223; interest on 
bonds, "$37,500: bal ., sur., $48,723.—(V. 90, p. 560.) 

MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal. wharves, freight house 
and a steel and brick grain Gerster, woeeay 30 3 000, on bushels. Stock, 
$60,000, all owned by the N. Y. 0. & , Lehigh Valley 
= a. which , under agreement of Jan. 2 Ode = pT guaran- 


one-fourth the int. and sinking fund charges on i. wt - (the 
Cae on Sot no Zest ly). Of the bonds ($5,000,000 total auth.), $444,000 
are reserved be? ture uses; $3,362,000 to June 1917 retired. wy 89, p. 779 


Pres., ©. . Goldsborough, 50 Church 8 V.-Pres., J. A. 
ton; gy F. H. Silvernail, 143 Liberty Bt., 2 § "T=. ‘89, Pp. 779.) 


NASHUA SLOweLL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N , 14.26 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In Ha87 lease was transferred to Boston & Maine, which pa 4 
a rental of $73,000 (9% on stock) and $1,000 for /—™ expenses, and 
April 1911 received authority to purchase stock; in Nov. 1 to 1912 incl. 

% extra was paid from accum. cash surplus. —(V. 83,p.970; V.85,p.1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS R Y.—Owns from Chat- 

Hickman, Ky., 323 m.; branches to Lebanon, &c., 522 
My hattanooga, Tenn., to Atlanta, Ga., 137 
m. (V. 104, p. 452); and Memphis & Paducah Division of the L. & » 254 
miles. See 'V. 71, p. 544, 664, 864. Total operated Jan.1 1917, 1, 337 1 miles. 


ORGANIZATION.—A majority ($11,484,100) ofthe stock was owned by 
the Lou. & Nash., of which $8,802, 400 pledged under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 
Under the lease as extended to Dec. 27 1969, the rental for the 50 ears 
will be $540,000 yearly with taxes of about $113, 000 p. a., while $60, 
Tearty from Dec. 27 1919 will be applied to improvements. ‘V. 104, p. 664, 


3 

The Paducah & Memphis Div. of the Louisville & Nashv. RR. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental is §% on the cost 
of road and 6% on amounts paid ae . & N. RR. for additions, etc. 

Owns jointly with the Chic. B & Quincy the Paducah & illinois RR., 
which is building a double track bridge over the Ohio River at Meine. 
Ill., and has constructed a line from pee lis to Paducah, Ky., 14 miles, 
and will jointly guarantee its bonds. ae thas company. 

STOCK.—V. 96, p. ag V. 97. p. ate. 1281. 

DI VIDENDS ie Steen 07. 


"eye. *99-'03.'04 > (06-06. ae °09.,°10-"11. "12. "13-" 14. "}s af “7 
‘7% None 4 _ 5 y'ly 5% 5 6 y'ly6% ue 4 \ on 
1916, Feb., 3%; Aug. 354% 1917, Feb, 34%.- 103° a 


BON DS.—Consol. mtge. of 1888 provides that all prior bonds Bes be 
pete off at maturity; sufficient of the $20,000 7m Dithtn ronsrved. for them. 
Aug. 1915 and Oct. 1916, $1,500,000 and ely , con- 
Page pene TRSET ahaa MGR nat Fast oa 
n Jan ee 

aggrosstlng F 3 11494 000 wee redeemed. a posal. underlying bonds, 
wi +, Suarantees 5 MM. FD H 

with 7 ym & 2 N.. Southern Ry., St. Louis I. M. & So. and st. Louis BN 


western $2.500 Memphis Union Station 5s. and with the roy a bv ye & 
Quincy RR. $5,000,000 Paducah & Illinois RR. lst M. sioking fund 4s. 
REPORT .—Fr new fiscal year ending Dec. 31 1916. V. 104, 1 . 
Calendar Years— 1916 191 14. 3, i704 
Gross earnings. ______- $13, 519.588 $11, 539, 843 $11, 073 872 $13,322,633 
Net earnings._.______- $3,769,778 2,718 $2.2 $2,714,108 
Hire of = AEE IG 565,048 '264;215) 695,971 
Other income, &c_____- 415,323 311 379) 


PO 


1368 





Total income 





Don oahictea Be $4,750,149 $3,108,212 $2,889,2 410, 
EE BY Pea eee $582,776 . $533, Ratt aware 
Taxes & nastiestinies. . + of 117 313,789} $1,566,088 $1,708,750 
Rentals, &c........... 2,320 761, 
Divid dends ap Re REE (6}4)1,039,533 (5)799,225°(7)1,118,930 (7)698,932 
Balance, surplus__.-- $2,017,403 $700,103 $204,193 $1,002,396 





F. 
Smith; Treas., J. H. Ambrose; Sec., T. A. Clarkson.—V. 104, Dp. 1794, 2010.) 


NASHVILLE & DECATUR RR.—(See Map Loutsvilie & Nashovtile.;»— 
Owns from Nashville, Tenno., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 74% on stock. The 
Lou. & Nash July 1 1917 owned $1,958.850 of the stock.—-(V. 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 20.17 miles of track. Leased for 99 years to Tenn. Cent. RR. 
On Dec. 29 1916 int. due July 1 1916 on Ist M. 5s of 1909 was paid at Merc. 
Tr. Co., St. Louis, stopping threatened forfeiture of lease.—(V. 104,p. 452.) 


NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 comprised 
the following lines, but during the revolution of the succeeding 2% years 
some hundreds of miles of track and many bridges, engines, cars, &c., were 
destroyed: 

Standard Gauge—Owned. Miles. 
Laredo to City of Mexico... 802 
Mexico City to Juarez City_...1,224 
Mexico to Rio Balsas 182 


EE ee ee 138 
Controlled—Securtties Owne 
Texas Mexican Ry. (V 90 9 468) 162 


Leased— 
Chicalote to Tampico___..---- 406 | Mex.Un.Ry., Coahuila Coal Ry. 35 
Tampico to Monterey and Gomez — 
UN oar ee 548; Total standard gauge-__-._-.-- 6,373 
Piedras Negras to Sauceda._-.. 238 | Narrow Gauge—Owneda. 
Matamoras to Durango-.-_-._.-. 171 | City of Mexico to Acambaro,&c. 173 


Branch—Irapuato to Ameca.-__ 217 | Peralvillo to Beristain (102 m.). 214 


“* Guadalajara to Manzanillo 221| Leased— 
San Juan Jct. to Jaral___-._-- 50| Michoacan & Pacific Ry_----- 57 
Monterey to Matamoras._.... 206 | — 
Gonzales to Acambaro___..._. 53| Total Incl. In earnings___--- 7.661 
Jimenez to Rosarlo.___._-_.-- 96|_ Controlled—Earnings separate 
Other branches, &c___......- 1,300 | Interoc. Ry. and Mex. Sou. --1,047 047 
Cordoba to Santa Lucretia-_-_- 2 | 


2 
San Geronimo to Guatemala bor 285) Grand tot.(1.342m.3-ft. gauge) 8,027 ,027 
ORGANIZATION .—Organized — 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
¥ Mexico, Mex. Central and ‘Mex: ‘Tnternational were acquired by deeds; 
V.88, p. 452; V. 89, p. 1601; Ve, Op 1554 apSeoties toe. describing 
ore erties, new s ties, &e., i318. Pera ae to Isthmus RR. 


340 miles) was n mages Nov. i 1918 ond ite bonds qmsumed and ine Pan- 
arch 1914. - 97, p. 1740, 1823; CoB; 

Anine Mexican Government ile '$115,056,367 of th Yes0: 000 auth- 

orized mock. viz.: $10,000,000 first preferred, $30,278,3 second preferred 


and $74,778,067 common stock. and a euarantecs the principal and interest 
of the general mtge. bonds. V. 87, 1533. 

In Sept. 1916 the Carranza teeta was in control and was operat’ 
the entire 8,000 miles of the Government lines, as a as operating abou 

,000 miles belonging to private companies. V. 103, 991. 

wing to this, all interest and other AE anteetou Oct.11914 and 

subsequently, including the ited, and th of notes due June 1 1915 ($27 ,476,000), 
&c., and int. were defaul the plan to fund the July 1 to to Sept. 30 
1914 maturities has not been decl ared operative. V.100, p. 201 

DIVS.—lIst pref., 1908, 1%; 1909, 2%; 1910 to 1912, 4%; 1913, 2% 
none since. 

BONDS.—The amounts of new bonds and pref. shares which the N. Y. 
Stock Exch. agreed to list as soon as issued (V. 88, p. 1318) were as follows: 

Prior Lien 44% Bonds ($225,000.000 auth., V. 86, p. 1319, 919.) 

Issuable in part exch. for Mex.Cent.bonds, abt __ $93,494,962 
Betterments, equip., retiring equip. oblig., &c_.. 13, (005 ,000-$106 499,962 

The remainder of the auth yee of $225, 000,000 is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 

4448; 2) '$90.324,807 (of which $5.175.193 issued) for extensions, &c., 

The right is reserved to me © $6.00, ,000 additional bonds to take up 
£1,200, 2, pee lien ake of th Internat. RR. Co 

Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000.- 

0, or for cum. sink. fd. sufficient to retire entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) 
Issuable for Mexican Cent. bonds, cash, &c 47,765,075 
Betterments, equip., reti ul oblig., &e_.. 12.985,925—$60,751, 

Re e remainder of the $1 ‘000, 560 is reserved as follows: fy 35 $24 J 40, 

National BB. of Mexico first consol. 4s; (2) WP 78,500 000 (of w 
37 18.375 issued) for extensions, impts., &c. See V. 86, p. 1320, 919. 

e right is reserved to issue addi onal bonds to retire an equal amount 
of tne, consol. mtge. bonds of the Mex. Internat. RR. 

The fenetal mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which ts to retire ate issue not later than 1977. 

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per A and improvements. The total 
issue of consols is limited to $16, 000,000. ant rin. and int. 
x National RR. of Mexico under agreement ot une 3 190 stam 

£01 iy of the consoils has been assumed by the National Rys., of 

A . 185. Prior lien 4 a see V. 65, p. 151, 1071. Cogedl, 

sted’ on N. Y. Stock Exch. 1898. ‘See application in V. 66. D. 34 

Vera Cruz & Pacific a. bonds are sub ect to call at 110 to July 1 1334 
and on July 1 1924 ar and th t par. ‘he gompan jo intly guaranteed 
Vera Cruz Term. - debs. V. 87, D. oo. - 91, 2 ¥. 

The 6% 2-year = gold notes dated nel igi ‘were defaulted at 
me ary June 77 1915. ve< 96, p. 1629; V. ae p. 176, 1504, 1663, 1739 


18. 

miots 3 ps to the interruption of business by the Merican revolution, 
thet bondhonos were offered in payment of maturing cou cougens ¢ 6% notes 
due Jan. 1 1917 at par, entitled to interest out of income ted 

securities and available revenues and secured by pledge of om 
phenens Go bonds of 1913 advanced to the company 

was suspended ed in Jan. 1914 for 6 mos. See V. 

1303" 1694, 1993, 1749; V. 99, p. 120, 407. 675. 1749. 


0-year 


y (on 
98. p. 74. 453, 1072. 
at om 






































JUNE. 1917.! RAILWAY STOCKS AND BONDS 89 
RAILROAD COMPANIES Mitles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value {Outstanding % Payable | and Maturity Dividends are Payable 
National Rys of Mexico py 
Cruz & Pacific ies BE gree ‘red sas a aa 263) 1904 $1,000) $7,000,000 4% e3 & JiJuly 11934 Jan 1915 coup not paid 
} may Amer (Mex-Guat) Ist ey 105gu p&i zee 285; 1903 1,000} 2,003,000 5¢ \J & Jian 11934 See text 
General mortgage guar prin & int--..--.._ --- 285| 1907 1,000} 1,484,0 5 J & Ji\Jan 11937 See text 
Nat Rys 2-year secured gold oo cca a Cex ond aan $ £ &c} 26.730, 6¢ J & DiJunel 1915 Dec 1914 coup not paid 
3-year secured notes $2,460,341 red par___.----. G ~---| 1913 45,&c| See text 6 S. & meee. Big  lesk aches codnndecemaun 
secured gold notes extended in ek and riGi8 cane woo! SEED secsnese 746,000 ey Se June 11915 Dec 1914 coup not paid 
Three-year secured notes $1,509,752 red par._._-G ---| 1914 2, &c} See text 6 - 2 Cet BBO  “Liscc conde insemene nell 
Secured gold notes $813,090 red ‘Ba. Gia ne ae mee G one] 1914 |--.----- See text 6 J & Ji\Jan 11917 Dec 1914 coup not paid 
Secured gold notes $3,099,046 red par__.__--_-- G wasl IBIS jocnccese None issued S8 6 @& sweh Lier « Mewenatkeuéanno ed aueu 
Nevada-California-Oregon—— First mtg Psi, 500,000 gx ---| 1899 1,000 356,000 5¢ iM & NiMay 11919 Co’s office, 68 William St 
New list mortgage $2,200,000___...........--_.- ons] MAE loneuenns (?) 6 M & N/|May 1 1967 New York 
Nevada Centrai—Ist M gold non-cum inc (sk fd) - Cez 94) 1888 1,000 750,000 56¢ J & JiJuly 21938 1% paid March 1916 
Nevads Gop Belt as EY M $1,000,000 gold__z ==>] 1909 &e 622,000 6¢ J & J\Junel 1919 Boston, Mass 
Nevada Co RG RR—Ist M due yearly impacaeal 34) cea 1,000 126, 7 J & J/1920 to 1924 Wells, Fargo Bk, iy * ” 
Mortgage sk fd call 105 $500,000___._..._._- 2034) 1914 1,000 49,000 5 A & O/|April 1943 Union Tr Co, San Fr 
New ‘ealted die New Haven & Nocthameton—-Se e New| York NewHavien & Hartfiord 
New Jersey Indiana & Illinois—First M $ ,000 gold 12} 1904 1, 250,000 5¢ |J & Ji\July 11934 Mech Tr Co, Bayonne,N J 
New Jersey Junction—ist M guar $4,000,000_G.zc&r| 5.62) 188 1, 1,700,000 4 F & A/Feb 1 1986 N Y Central 
New Jersey & New York—Ist Mtge ext 1910______ 34) 1880 | 500 &c 394,000 5 M & N|iMay 11950 Office, 50 Church m. NY 
I Se es cs mile, each 34| 1885 100 &c 1,500 5 J & J\Nov 27 1985 do 
J @ SG Ch Rese Te 34) 1892 00 &= 631,000 5 J & _ J\Dec 31 1932 do = 
New London Northern—Stock ___...._-..--.------ 133) «2. 100} 1,500,000 y Q—J July . 17 2% % New London Office 
pg OP PSS Sa Ne TRAST Ba.xc* &r* 121} 1910 1,000 &c} 1,500,000 4¢ |J & Ji\July 11940 Cp M&M BE,NY; reg md 
West River first mortgage guaranteed prin and int. BG) EURO lonscon ce 75,000 4 J & Dj19 New London Office 
New Mex Cen—S Fe Cen Ist M $2,500, g.-PPi.xc*| 117) 1901 | $1,000) $2,500,000 SS 1 @ Tree TIGR . teetesise cucscsa- iawn 
New Mexico Ry & Coal—See El Paso & Northeastern| Co 
New Orleans Feat Northern—First M g-_--Col.xc* &r 243) 1905 1,000 &c} 8.248.000 5¢ iF & Aj\Aug 11955 Gotan bie Trust Co.N Y 
Equip trust (ser A due s-a $25,000 to Aug 1917) _Nx one Se i 150,000 5 F & AjAugi1917&°18 |N Y Trust Co, or Buffalo 
Blew Orleans & North Eastern—stock $6,000,000_-__| 196) ---- 100} 6,000,000\4 in 1916) Yearly |Sept 8 1916 4%|New Orleans, La 
Prior lien mortgage gold--.._ ..-.-- e.xc*| 196) 1 1, 1,371,000 5¢ |M & N|Nov 11940 Central Trust Co N Y 
Ref & Imp M $16,000,000 ¢ SerA call 1073 eG. xe*&r® 196| 1917 |1,000 &c| 7,663,000 4%e\J & JiJan 1 1952 J P Morgan & Co, N Y 
Equip trusts ($17,000 s-an to Feb 17 1924) iatans uaa neoal aan 1,000 255,000) G36 IF © BIA TIS i ncnccccdnskbedacananen 
do Series E gold due about $17,500 s-a__Ba ---| 1916 1,000 eae 4%e/3J & D Dee 'i7-June WE lonésckvacdsboannhauiena 
a Out of the $7,206,500 Mexican Internationa] |RR. 1|st con|sol. M. 4/s there was | pleases $|3,000,00/0 under prior lijen mtge. of the National 
Rys. of Mexico of June 22 1908, $4,499,000 income bo} nds an/d $15, 7/85, 200 ca| pital stock pledged un|der conso}!. m. of National| Rys. of Mex.of Mch 15’02 
| | 
| 

















REPORT .—Report for year ending June 30 1916 was in V. 104, p. 1489. 





showing, in Mex. curr. cums into U. 8. curr. at 50c. on dollar: 
915-16. 1914-15. 1913-14. 1912-13. 
Gross earnings________ \ Not {$1,776,982 $34,273,341 $57, 370. 282 
Net earnings__________ { operated {def$45,. 487 $2,379,776 $21,126,336 
— a $899 ,986 402,886 df.3,445,349 1,445,164 
Total income_______- sur$899,986 sur‘ 


357 aooatsl ,065,5738$22 571,500 
$624,786 $5,253,665 $4, 456 $1,225,887 
22,444,544 23.655.664 23,520,595 20,622,051 
I ta a oa pee ee ia eh ee es 36,178 


Bal., sur. or def __def.$22,169 ,344df$28,909 329d .$28835,624 Fine 382 
First preferred OT Pa eae er ee Res (2)1 316 

Chairman of Board, Carlos Basave y C. N.; Vice-Chairman, Lic. Jose 
Diego Fernandez; President Ing. Alberto J. Pani; Sec., Ing. R. D. Carrion, 
all of City of Mexico; Asst. Sec., E. E. Bashford, and Asst. Treas., F. M. 
Souther, N. Y. City. N. Y. office, 25 Broad St. 

Directors (elected March 31 1917): (a) In Mexico City: Carlos Basave y 
C. N., Mariano Cabrera, Elias A. de Lima, Jose Diego Fernandez, 
7 Elorduy, Fernando | ell Roa, Ignacio Enriquez, Rafael Nieto, 

berto J. Pani, Eduardo Hay, Thomas Honey, Leon Salinas. (b) In New 
York City: Alfredo Caturegli, Justo Acevedo, xa 
Denegri, Walter T. Rosen, Charles H. Sabin. J. 
and H. H. Wehrhane. poh YF 101, p. 1969, 1973; V. 104, p. 1489.) 

NEVADA-CALIFORNIA-OREGON RY.—(3-ft. gauge.)—In June 1917 
the Western Pacific RR. purchased 63 miles of the main line and the 41- 
mile branch line in California, together with terminals in Reno, Nev., 
leaving 171 miles between Hackstaff, Cal., and Lake View, Ore. 

The shareholders of the Nevada-California-Oregon Ry. have authorized 
a new mtge. of $2,200,000 50-year 6% gold bonds, on the remaining 171 
miles ofroad. Of these bonds $750,000 will be used to redeem a like amount 
of 5% gold bonds and $250,000 issued for construction of new terminals 
and to reimburse the treasury. The Union Trust Co. is trustee under the 
mortgage.—V. 104, p. 1592. 

Stock, common, $1,450,000; pref., $750,000. 


Taxes, rents, &c______- 
Interest charges teh ae 





Hanauer, Ramon P. 
| PR nny L. F. Loree 


After 5% on common, both 


stocks share pro rata. Divs. on pref., 1906, 3%; 1907, 4%; 1908 to 1910, 
5% each; 1911, 3%; Sept. 1912, 2%; on common, 1%, 1909; 1%, 1910; 
none since. V. 102. p. 1540, 1626. 
EARNINGS.—6 mos.,{1916_.._.__.-- Gross, $251,912; net, $53,935 
July 1 to Dec. 31. er Gross, 228,262; net, 38,339 
For 4 months.— ya Gross, $88,153; net, loss, $13,088 
Jan. 1 to April 30. | ieee Gross, 69,539: ae, loss, 25,566 
REPORT .—For calendar year 1916, compare V. 103, ‘Poe 075 
Year ended— Gross. Total Net. Bond Int. Rents,&c. Sink.Fd. Deficit 
Dec. 31 1916_.-$391,726 $49,080 $64,009 $1,500 $6,780 $23,209 
June 30 1916___ 369,221 51,876 62,910 925 +3000 25,599 
June 30 1915___ 377,749 8,846 527 4,249 795 82.417 


55 
Pres., Charles Moran, 68 William St., N. Y.—(V. 104,p. 1264, 1489, 1592) 


NEVADA CENTRAL RR. sete Mt. to Austin, Nev., 94 miles; 
3-ft. gauge. Stock, $750,000, in $100 shares, largely owned by the Nevada 
Company. Interest payments on the $750,000 income bonds in recent 

years: July 1906, 4%; Jan. 1908, 24%; Feb. 7°m- 1 fA fe: July get $0 ih: 
io. 1914, 4. 325% March 1916, 1%. Pres., . Phelps Stokes, 1 
tam City.—(V. 102, p. 1163; V: 99. 3 538.) 

Nevin COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine March 22 1909. Stock, $1,000, 000, all issued . Bonds, see table. 
In 1915, gross, $75, Ht net, $14, 360. Six months to Dec. 31 1916, gross, 

- 73l; 1; Lote $34,73 Pres., Samuel Naphlay, Grass Valley, Cal. —(V. 
Dp. 
Daren COUNTY NARROW GAUGE RR. —-Covas to Nevada City. 


Cal., 20% miles. In May 1913 — wen, oe Oakland Antioch 
& Eastern , ane ee.) ) By. interests. mg 4 $250,200; par of 
shares, $ ivs oe: In ‘ess: %: Or383, 6%; 1903 to 196 e138: 

1906, 13%: {909 ‘and 191 %: 1911 + 33 1912, June, 64%; 1 913. 

5% 7a ioi4 10%; Mar. 1915 k une 1917, 2% quarterly. Bonds, see ade 
an p. 


1157. 
Year ending Dec. 31 1916, gross, $135,858; net, $42,372; other income, 
$1,156; charges, $38,784 ; bal., sur., $7,290. —(V . 98, p. 1695.) 

NEW JERSEY INDIANA & ILLINOIS RR. —South Bend to Pine, Ind., 
12 miles. Stock, all issued, $100,000; par, $100. Bonds, $250,000 
Mechanics’ Trust Co , Bayonne, N. J. trustee. Year ending June 30 1916 
gross, $65.875; net. $22, 931; other income, $415; int., taxes, Fe-; 7,923 sol: 


bal., sur., $29. Pres. & Gen. ay Clayton Mayo; V.-P., Scholz: 
Sec., H. C. We ler; Treas., T. . Hynes, South Bend, Inde + Ottics, 149 
pap ni N. 

i {.NEW JERSEY JUNCTION RR.—Terminal road through 100 er, E aw 
wanoken, J and Weehawken, about 5. va maps. ——— for pn 
1886 to Y. Central & H. R. RR. oanamnes 0 Gani 


aie o An Se bonds and owns the $100. 000 stock 


NEW JERSEY & NEW YORK RR.—Owns trom Erie Jct., N. J., to 
Garnerville, N. , 29 miles; branches tc New City, &c., 5 mas gh erates to 
Haverstraw, a ‘14 Ay total operated, 48 miles. Erle RR ril 1896 
purchased control. Stock, $1,44 ,800 com., $787,800 pref.; aA $1 Con- 
trol is with pref. he and lst me. till 6% has been paid on pref. for three 
years at 5%. 914. Year ending Dec. 31 1916, gross, $882,063; 
net, after - $200,235; tea income, $28,760; caarges, $287,646; 
bal., def., $52,304. ——{¥. 90, p. 

NEW LONDON NORTHERN of —Owns from New London, Conn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The renta! 
is $213,552 per annum, which leaves a small ey ay oe after oO ne 187 for 4a- 
terest, &c., and 914% divs. Taxes & impts. met 





NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M., to | anil 
117 m. Ralph C. Ely of Santa Fe,N. M., is receiver. V. 103, p. 493. 
Albuquerque & Eastern mtge 


Foreclosure pending under Ist M. of 1901 and 





. 90, p. 168, 1564, jeri Mf i, 1199) V.100,p.140. Sale adjourned in- 
detinitely: v.98 $9, p. 198, 1300. Stock, $2,500,000, all out- 
sending. For 12 eg a baad 30 1916, gross, 965,072; def., $13,009; 
1914-15, gross, $59,952; oper. vik $10,822. 'Pres., Harrison Nesbit. 
Pittsburgh, Pa.; Treas., Charles . Murray Sec., Francis J. Torrance. 
Office, Santa Fe, XN. M. “={¥ . 100, ee 140; v. ‘103, Dp. 493.) 

NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans 
to Jackson, 2? 182 miles, with branches, Rio, La., to Tylertown, Miss 
42 m.; Slidell, , to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, incl. 3 im. trackage from New Orleans to une Bona and other 


trackage. 13 m. Stock 00, F auth. issue; 
Report for year ending Dec. 31 1916, in V. 104, ?. 1893, showed: 

Dec. 31— Gross. Net,aft.Tazes. Oth. Inc. nt. Rents, &c. Balone 

.,, == $1,746,701 $717,579 $99,419 $529,995 $287, 003 

| ier 1,658,477 aa 3,113 533 ,623 9,001 
Pres., Walter P. Cooke; V.-P. & Gen. Man., Bs ar Farris; V.-Ps., 


C. 1. James and A. C. Goodyear; Sec. & Treas . Lehr.—(V. 102, p. 
154, 341, 2167; V. 103, p. 844, 1409; V. 104, p. 1045, 1893.) 


NEW ORLEANS & NORTH EASTERN RR.—(See map Southern Ry. 
System.)—New Orleans, La., to Meridian, Miss., 196 miles; trackage, 8 m. 


Stock, $6,000,000 (par $100), of which $5. 336,300 was sous in Nov. 
1916 by Southern Ry. Co. . ne 108 . Rs re - 303, iP: 1792 

DIV .—(%) |'03. 04 ee se oF op: "10. "11. "12. '13. "14-’15. »@ 
Yearly (Sept.)| 3 3 335 Be 6 e- 6% 6% 5 5_ 1 yriy 


In Mar. 1917 a mortgage was authorized 2 secure not exceeding $16, 000, ” 
000 bonds. The initial $7, 663,000 (Series A—see table above) were ‘made 
issuable only on cancellation of the $1,500,000 income bonds of 1902 and 
the cancellation of the $6,163,000 Gen. Mtge. bonds (or the deposit of cash 
to redeem any uncanceled Gen. Mtge. bonds). Bonds of $1,371,000 are 
reserved to retire the Prior Lien 5s and $363,000 to retire that amount out 
of $605,000 equipment trusts outstanding Jan. 1 1917. The remaining 
$6 603.000 new bonds are reserved from additions and improvements under 
restrictions. Through J. P. Morgan & Co. the old bonds, except prior lien 
5s, have all been retired. V. 104, p. 865,559. Future issues under the 
mortgage are to bear not over 6% interest, mature not later than Jan. 1 
1967, and be callable at such prices as the djrectors shall determine. 


EARNINGS.—6 mos., {1338 ee ee ae Gross, $2,108,746; net, $650,514 

July 1 to Dec. 31. Sel Ginatenne Gross, 1,878,964; net, 506,086 
REPORT. awe isis-)). ie V. hs. “D- 1 975. 

Yr.June30. Gros Dividends. Balance. 


, KC. 
1916-16...88. 781 662 $1, O68; 919 $135. "G55 $518, 220 (4)$240,000 $443,354 
1914-15- 3,486, 255 666.8 90 105,469 567,903 (1005 000 144.456 
Pres., Fairfax Harrison.—(V. 104, p. 73, 164, 559, 863, 1387.) 


NEW ORLEANS LOWER COAST RR.—Algiers to oth La., 60 miles 


Successor Dec. 1 1916 of New Orleans Fort Jackson & Grand isle R , fore- 
closed and bid in for a syndicate. V. 103, ‘Vi 407. In Dec. 19 ‘an ex- 
tension was projected from Buras to Venice, La., 15 miles. Pres., aie Hall, 


New Orleans; V.-Ps., Lee Benoist and T. Bush; Treas., Bernard Mc- 
Closkey; Sec., A. C. Kammer.—(V. 103, p. Ggg2, Vv. 104, D- 2343.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal pro 
erty at New Orleans and a belt railroad around the city, leased to the 
Southern Railway for 99 years from July 1 1903, rental covering ail aoe 
penses of operation, maintenance, taxes and interest. Southern Railway 
and St. Louis & San Francisco each owned half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L. 
& 8. F. on July 1 1913 defaulted in 1. had for of one half of the int. then 
due and the Court held in May 1914 had forfeited its one-half share, the 
Southern taking over hog same. See V. 102, p. 886; V. 98. P- 304, 1460; 
V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; Vu ‘. * i898 he passenger 
terminals are used 7 the Southern Railway Sy stem, New Orleans Great 
Northern RR. and Louisiana Ry. & Navigation Co. Pres., Fairfax Harri- 
98, D. 1460; V. 100, p. 813.) 


son.—(V. 763, 


NEW ORLEANS TEXAS & MEXICO RY.—(See Map.)—-ROAD—OR- 
GANIZATION.—This company and its subsidiaries, all o whose outstanding 
capitalization, both bonds and stock (excepting only $500 to $900 directors’ 
shares) it owns, namely the St. Louis Brownsville & Mexico Ry., Beau- 
mont Sour Lake & Western Ry. and Orange & Northwestern RR., ‘form a 
direct line from Brownsville, Tex., to Baton Rouge, La., whence ferry across 
the river and the Yazoo & Miss. Valley Ry. (illinois ‘Central RR. ) afford 
an operating connection to New Orleans. Valuation protest, V. 104, p. 257. 


System Operated Dec. 31 1916 (Including Aforceaié peettors Lines). 


(With oper. connection over Ill. Cent. to New O iles. 

Main line from Baton Rouge via Houston to Brownsv ille, Tex.,about. 647 
Of the foregoing 564 m. is owned and 85 m. is under trackage. 

Various branches, I A a as a op we 273 
of which 256 m. is owned and 17 m. under trackage. as 
A total of about (see full details in V. 103, p. 61)_--------------- 920 

Entire Stock and Bonds Acquired Sines June 1916. 

San Benito & Rio Grande Valley Ry. (V. 103, p. 1593)_----.-------- 65 

New Iberia & Northern RR., Port Barre to New Iberia, and branches. 72 

Iberia St. Mary & Eastern RR. (leased to New Iberia & No ern)... 49 


Principal trackage is from De Quincy to Beaumont, 46.54 miles, and 

Houston to Algar, 24.32 miles. 

ORGANIZATION.—Formerly part of St. Louis & San Francisco RR. 
but in 1916 separately pearenaiese. after foreclosure sale, per plan in 
- 101, p. 774, P68. 1714; 102. p. 886. Incorporated in Louisiana. 
Took possession on ‘> adhd 1 1916. Compare V. 101, p. 768. 
NEW SECURITIES.—tThese include (see V. 103, p. 493): 

First Lien Gold Bonds.—Total auth., $15, 000 ,000. Int. rate, not exceeding 
6% per annum, as determined at time of issue. Issuable in series, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 
a premium. Reserved under ‘restrictions for future extensions, improve- 
ments, &c., $9,000,000. Issued $6,000,000, of which in treasury, $130,- 
000. The reorganization 2’ Bonds, seri funds sor pera of interest on 
$6,000,000 First Lien Gold Bonds S Te trust pay- 
ments, for period of 2 years. a O8 D p. ae * 1593 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. Miles | Date | Par Amount | Rate When Last Dividend |Places Where Interest anda 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding) % Payable | and Maturity Dividends are Payable 
| 
| | | 
New Orleans Term—lIst M $15, eR 000 g gu.G. xo* &r*| pas, ie pen eee 4g¢ 3 & J\July 11953 Guaranty Trust Co, N Y 
New Greens bexase & Mexico } 
Ist M $15 9 id Ser A call 105--Col yycters| ---| 1916 | 100 &c 5.870.000. 6g |J & D Oct 11925 |New Yor 
Non-cum 3% cee 5,000,000 g Ser A call par .c*G) --.| 1916 100 &e 15, 4 000)....----/A & OOct 11935 April 1 1617 paid 14% 
NOT&M a4. ser B gu due $56,000 s-a___-G) aeel SUES lead se oe 8,000) 5 M & S15/Sept °17- s+ 3 New Yor 
St. L Br & M Rec eg tr due $80,000 yly call par_G.c*) ---| 1914 1,000 570: 000) 6 J & D June ’17 to’ do tv 99, p 749) 
Newport & Richford—1st M $350,000 g gu C&P.SB.xo 22) 1911 1,000 350,000 5g |J & JiJan 11941 Safe Dep & Tr Co, Boston 
New York ner — First mortgage $6,000,000 gold_ GPx; 13} 1908 1,000; 4,241 ‘000 4g J & J\Jan 11948 Treasurer, Philadelphia 
N z Bklyn & Manhattan Beach—Pref stock non-cum _| | ee 100 1, 820:000) 5 iA & OjApr ie 2% %|Checks mailed 
First cons mtge (now lst M) gold guar by L I_-_Ce.c*| 15) 1885 ,000 6,000) 5¢ |A_ & O/Oct 11935 Treasurer Penn RR, N Y 
N Y Central RR—Stock ($400, auth) doo gal el oa aia 100249" ho0° 460\5in 1916 Quar (Aug i "17, 13|Grand Central Term ,NY 
Convertible bonds call 110 $100,000,000---.- &r*| wWo-| 1915 Par 100.00 :000) 6 M & N May1 1935 Grand Central Ter, N Y 
Ref&Impt M g.Series*‘ A ,”’"assumed,see text G. cear® ---| 1914 |$, £ & fr 40.000.000 44% ¢A & O Oct 1 2013 Y. London & Paris 
One-year notes (V 104, p 1592)_.---.....-...---- aes] DEAT [senesuna 10,000,000) a5 \ae @i RiP T Sets) leacenccncacounseeenue 
DM pater he Main Line Morigage— | 
R M $100.000,000 ¥s>)°% xc*&r| 1, a 1897 |1,000 &c 94,000,000 3 gJ & J July 1 1997 Grand Central Ter, N Y 
be Mtge on Spuyten P Mg.-Ce.| 1909 1,000 &c| 2,500,000 3%4%eJ & DJunel 1959 do do 
Lake Shore © M 8 Ist M gold, ass___.-_- Us.xc*&r 826) 1897 |1,000 &c 50,000,000) 3%¢J & D/Junel 1997 do do 
do Debentures (sec by 2d M) g, as8-Ce.xc*&r ---| 1903 |1,000 &c 50,000, 4¢ |M & S/Sept 1 1928 do do 
do do do gold assum _ weet. xc*&r ---| 1906 {1,000 &c 50,000,000 4g iM & N|May 11931 do do 
(2)N YC &H Rio bonds secured by Consol'n Mige| etc on |line N |Y to Buffalo, &c., aind (b) B|uffalo to |Chicago, &c 
Collateral 34s (Mich Cent stock as collateral)-G.x|  -..| 1898 1,000 &c 19,336, 346 giF & A\Feb 1 1998 do do 
b Lake Shore Collateral 34s assumed -..G.xc*&r ..-| 1898 |1,000 &c 25,339,000 3% e\F & A/\Feb 1 1998 do do 
b Consolidation M ($167,102,500) -._---- Ba.xc*&r ---| 1913 |1,000 &c 65,355,000 4¢ iF & AjFeb 1 1998 do do 
TT liens under Con- * eee -xc*&r* ---| 1904 |1,000 &c ,000, 4g iM & N|May1 1934 do do 
d solidation M of 1913\-_---- G.sc*&r ---| 1912 {1,000 &c| 9,188, 4g \3J & JiJan 1 1942 do do 
3) Other New York Central & een oy ver ~ Assum ed, &c,| Issues— | 
Debentures (V 69, p 1102; V 71, p 502, 964)__--- ...| 1900 | 1 bond | 5,500,000 3%e0 & J\July 1 2000 do do 
Rome Wat& Ogdens Ist Con M ($500, 600 3 3458) F. ze All 1874 1,000 9,576,00015&3%|A & O/July 1 1922 do do 
CORE DG. » a Scena adasdcbsanusau F.z All 1874 ated 419,000 4 A & OjJuly 1 1922 do do 
| 
a —s 
5% Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a | Kalamazoo A. & G. R_..---.- 58 | Trackage rights, &c,......... 458 
trust indenture. To bear non-cumulative interest payable sonst anneatly St. Lawrence 9 Oatondack?.. 56 
at rate of 5% per annum, but payable only when and as authorized by | Ottawa & New York________. 5 a 
the board of directors, according to trovisions of the indenture. Entitled | Dolgeville & Salisbury Co. ___ 4' Total in earnings Dec. 31°16-.6,083 


to share in the secucity of aay new mortgage issue on a parity with any 
such indebtedaess created in ome of $15,000,000 Ist M., reserved for 
future use, $10,000 000. Now Series 4, due Oct.1935. but callable 
at par and interest, $15,158,000, i tacheiine $483 ,000 issued late in 1916, 
along with cash for purchase of entire stock and bonds of New Iberia & 
Northern RR. and Iberia St. Mary & Eastern RR. initial interest pay- 
ment, 144%, made April 11917. V. 104, p. 863. 
Capital Stock.—$25,000,000; issued,_____...._-_----.------ $15,005,300. 
The entire issue of new stock has been deposited until March 1 1921 
with Willard V. King, N. A. McMillan and Chas. H. Sabin as voting trustees, 
with power in majority on approval by the holders of not less than two- 
thirds of the outstanding voting trust certificates, to sell, exchange or other- 
wise dispose of said stock en bloc for the pro rata benefit of the holders of 
the voting trust certi. upon such terms as the trustees may determine. 
GENERAL FINANCES.—In 1916-17 received in final settlement of 
certain claims against the St. Louis & San Francisco RR. some $499,834 
cash, $499,834 6% Income Mtge. bonds, Series ‘‘A,’’ and $636,536 6% 
ptef. stock v. t. c. of the new St. Louis-San Francisco Railway and $6525,- 
495 First Mtge. 6% bonds and $70,000 capital stock of San Benito & 
Rio Grande Valley Ry., which owns about 65 miles of railway in the Rio 
Grande Valley. As of Dec. 31 1916 the company and its subsidiaries had 
as against current liabilities of $1,180,036, current assets of $4,774,395 
of which $1,553,771 is cash and $1, 000, 000 time drafts, &c. 
EARNS.—4 mos.,{1917 ( 910m.)__Gross, $2,205,905; 
Jan. 1 to Apr. 30. \1916 (1,012 m.)__Gross, 1,642,849; 


REPORT .—For year 1916, see ‘‘Chronicle’’ of June 30. 
Earnings for J3 Mos. ended Dec. 31 1916 and 4 Mos. ended Apr. 30 1917. 


net, $766,037 
net, 230,312 





(Compare V. 103, ——Calendar Years —4 Mos. end. Apr. 30— 
p. 1787, 1593.) 1916. 915. 1917. 1916. 
Gross earnings___.---- $6 410,378 “4 rvs. a $2,205,906 $1,642,850 
Net, after taxes______- $1,946,810 726 $766 326 $232,181 
Other income________- 72,946 $17 ,098 49,010 10,642 

Gross income______- $2,019,756 $1,021,824 $815,336 $242,823 
NS Ores $311,36 $356,164 $52,903 $124,274 
Int. on funded debt-_-__- 462,044 289 ,263 143,020 149,627 
Amort. of disct., &c____ 23,224 59,643 i eee ee 
a ae 106, O71 ae wake 





Balance, sur. or def_sr.$1,223,118 sr.$241,205 sr.$487,999 def.$34,400 
OFFICERS.—Chairman of the board, Frank Andrews; Pres.. J. 8. 
Pyeatt; V.-Pres., G. H. Walker; Roy Terrell; Treas., J. H. Lauderdale. 


DIRECTORS. —J. S. Pyeatt, G. H. Walker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, Carl A. de Ganegeess J. D. O'Keefe, Willard V. 


King, Henry Sanderson, Lorenzo Semple, Harvey, C. B. Fox, N. A. 
McMillan, A. T. Perkins, and Elisha W ao. N. Y. office, 61 Broad- 
way, N. Y.—(V. 104, p. 257, 863.) 


PR Lae AY & SHERMAN S VALLEY RR.—Newport to New Ger- 
town, Pa.,31 miles. Stock, authorized, $180,000; outstanding June 30 
1916, $165, 100; oar, $50. Bonds, $125,000 1st 20-year 5s due July 1 1911; 
$1,600 2d 25-year 48 due Apr. 1 1921 and $73,400 Ref. M. 30-year 5s due 
$038 ($250.000 auth. issue ; int. J. & J. at Real Estate Trust Co., trustee; 


denominations $100 and $: 500). For year ending June 30 1916, gross, $43,- 
390; net, $14,160; int., taxes, &c., $14,311; bal., def., $151. Pres. and 
Gen. Mer., David Gring. Office, Newport, Pa. 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to 
Waverly, and from Waverly to the bulkhead line at Greenville piers, on 
New York Bay, 10.94 miles, with branches, 2.43 miles; total, 13.37 miles. 
Stock, $6,000, 060, a gress b gt Fgaa. RR. “Mortgages payable Dec. 31 
1916. $250, 000.—(V. 86, p. 9 


NEW YORK es ee nape BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) and branch to 
Bay Ridge 13 miles. Leased for 99 years from May 1 1882 to the Long 
Island RR. Co., which owns majority of stock. Rental. interest on bonds 
and 5% on ref. stock. Common stock, $350,000. L. I. RR. has at- 
tached to the bonds its unconditional guaranty of principa! and interest in 
addition to facts as to lease.—(V. 83, p. 1348) 


_(THE) NEW YORK CENTRAL RAILROAD.—(See Maps pp. 96 and 
97.)—Owns a & es direct line from New York to Chicago, 953 miles (fone 
Buffalo, thence two tracks), and numerous branches, the 
total mileage Seed Dec. 31 1916 ag gating 3,700 miles. Also owns stock 
control of the West Shore RR. (1 of Y. to Buffalo and thence to 
Chicago, via Michigan Central RR. and Canada So. RR. By similar 
control of the Pittsburgh & Lake Ernie RR. the Cleveland Cincinnati Chicago 
& St.Louis Ry. and other companies. has close running oouneqios to Pitts- 
burgh, Columbus, Cincinnati, Indianapolis, St. Louis, &c. Total system 
owned, controlled, &c., Feb. 1917 about 12.842 miles, viz.: 


(1) Operated Directly, 6,083 Miles of Road, 





Lines Owned— Miles. Bettie Oreek & Stu a Se eee 7 
New York to Chicago._._...-- 953 Boston & Albany® System)... 393 
a PER. SE .746| Beech Creek RR.*._.-...-.-. 164 

panes Beech Creek Exten. RR., &c.*. 135 
one's OES ole) WEE WEEE. oc coedaneckenen 33 

Lines Leased, etc. (*See this co.)— Lines Leases, etc.— Miles. 
i I ie mc adio 479 Mahoning. Coal RR*_.--..___ 71 
Troy & Greenbush*__....._.- 6 ilisdale & 8 W*__.__ 65 
New York & Harlem*_____._. 136 Fort Wayne & Jackson*______ 98 
New Jersey Junction*____._.. 6 | Lake Erie Alliance & Wheeling. 88 
Detroit t Toledo & Milwaukee... 47/| Erie & Kalamazoo RR-_....._. 22 





Controlled—Operated Separately—6,635 Miles of Road. 


Michigan Central*___....._ - 1,862 | Zanesville & Western_..._..-. 90 

Lake Erie & Western*________ 900 | Toronto Hamilton & Buffalo... 104 

Clev. Cin. Chic. & St. L. Syst_*2,387 coment 

Cincinnad Northern®.._...... 246| Total oper. separately....- 6,579 
itts. & Lake Erie “yy tee 225 

Ohicass Kalamazoo w 45 





Indiana Harb. Belt we ose 164) 110 
Toledo & Ohio Central six aelipm eda 435 | Grand total Dec. 1916, less 249 
Kanawha & Michigan 177| miles duplicated about ....12,413 


ORGANIZATION .—The New York Central RR. Co. was formed by 

consolidation, effective Dec. <3 1914, under laws of N. Y., Penna., Ohio 
Ind., Mich. and Ill., of the N. Y. Central & Hudson River RR. (as enlarged 
in 1913 by the absorption of Rome Watertown & O es and other 
New York branch lines; see bond table above) and its lea estern sub- 
sidiary, the Lake Shore '& Mich. So. Ry., and 9 minor pone led pT tn 
See consol. plan in V. 96, p. 1425; V. 98, p. 387, 1393; V. 100, 
1915 the New York Central RR. acquired, y d of conveyance, the 
Jamestown Franklin & Clearfield RR., Cleveland Short Line Ry., Sturgis 
Goshen & St. Louis Ry. and Elkhart "& Western RR. The company in 
July 1916 sold its controlling interest in the stock of the N. Y. Chicago & 
St. Louis RR. (the ‘‘Nickle Plate’’) operated chiefly as a duplicate freight 
line) to Cleveland interests for $8, 50 ,000. of which $2,000,000 was paid 
in cash and the remainder in notes. V. 1598. Entire stock of 
Clearfield Bituminous Coal Co. is owned. » Pp. 1794. 

In May 1917 a subsidiary, the Hudson Bay Connecting RR., received 
authority to build a bridge across the Hudson River 11 miles south of 
Albany for through freight. V. 104, p. 1801. 


Partial List of Stock Holdings and Dividends Received Thereon for 1916. 


Ia 


—Amounts Owned—— ——Total Outstanding—— Divs. 1916 

Pref. Stks. _Com. Stk. Pref. Stks. Com. Stk. toN.Y.C. 

Mich. Conteal wendiine $16,819,300 None $18. 738,000 72,772 

iy. RS ees 993 ,1 None 56, 985,600 648,817 

Mat Goal Ri 399,500 865, 661,367 500,000 47 925 

0.0.0 7) FRR res: ee 0,207 ,7 10, J ay" re | coegnee 

ow. 0,000 5,940,000 11,840, tLe 0tié«é ww nit 

Tol. & Ohio O.3,701,400 5,846,300 3,708, 6, a alsmall 

Resding (iss pfs, 065, O00 9,852,500 28,000,000 {70,000,000 1,601,400 

~ (2dpf14,265,000 42,000, l 

N. ha StateR . 600 13,604,300 3,862,500 19,952,400 646,234 

Moh. Val. Co. -.-..-. 5,114,300 = 7,500,000 306,858 

Also stock ‘of West Shore, N. Y. & Harlem . See “Stocks P: lodged 
The New York State Railways Co. (see rablocéric Railway Section 


the company’s trolley ally. Compare V. 100, p. 399 475. 


STOCK.—Dividends on stock regist. in London yr re 49 4d. to $. 
The authorized amount of the capital stock is $ 000, of which 
on Jan. 1 1917 $249,590,460 was outstanding, $100, 500. 000 is reserved for 
orave sion of debentures of 1915 and $50,409,540 was issuable on vote of 
irectors. 


In a July 19) 1916 the Oregon Shor Line (Union Pacific syatem), owned $20,- 
. Central stock - 84, p. 52, 571; V. 89, p. 
DIVS. } 1... *00-’06. ‘07. _ "OD. °10. °11, °33-"16. Ag 1917. 
Perc'nt{ 4 yrly. 5yrly. 6 5% 5 5% 5% 5b yrly. 5 1%1%1K 
Consolidation Mort. $167,102,400 Secures Without Increasing Debt 


(1) Equally by Lien Prior to that Securing the Debentures and the 4% bonds— 
) N. Y. Cent. 3%% Lake Shore coll. bonds of 1898-199 8__..$90. 578,400 
(On Dec. 31 1916 $65,238,000 of these had been exchanged 
for Consolidation Mtge. Series A 4s. See below.) 
(b) N. Y. Cent. 34% Mich. Cent. coll. bonds of 1898-1998. -- 19,336,000 


(2) PCe by Lien Subsequent to Lien of Aforesaid— 
(c) N . Cent. debentures of 1904, due 193 
(d) N. Y. Cent. debentures of 1912, due 1942 
(e) 4% fn Mtge. bonds dated. Aug. 1 1914 and due 
Feb. 1 1998, issuable in series A, B, C and D only to refund 
above collateral bonds and debentures, respectively. See below. 


The Consolidation Mortgage ¢securing the collateral issues and other 
bonds in the order indicated above) covers by a lien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines owned in 1913 (incl. those then 
brought in by consolidation or merger). 75% (3. .750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100.000,000 Ist M. of 1897; and on the ra.lroads consolidated or merged in 
1913, such as the Rome Watertown & Ogdensburg, Mohawk & Malone 
&c., there are no prior liens except the old underlying mortgages thereo: 
and the N. Y. Central’s $100,000,000 Ist M. V. 102, p. 800, 1541. 


Refunding & Impt. Mtge. for New Capital and Debt Unification. 

The purpose of the Refunding and Impt. Mtge. was to provide for future 
financing of the N. Y. Cent. & Hud. River and the consolidated company 
and for the unification of hy debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding’ the 
date on which the series is authorized, and c tb 5 interest at such rates, 
subject to call at such dates, and prices, and = Lo | proves one as to con- 
version, &c., as shall be fixed for successive seri 1424. 

The amount of bonds which may be issued onaer tne ye and imp. M. 
isnot limitea to a stated amount, but is determined bv standards set up 
inthe mortgage itself, and those standards are believed to be such that a 
bondholder will be indifferent as to the amount of bonds which may be 
outstanding “under the mortgage, so long as the standards are complied 
with. The amountof Ref. & mpt. M. bonds outstanding connect exceed 


(a) 


three times the amount of the capital stock as from tine to time 
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RAILROAD COMPANIES 


Date | 
{For abbreviations, &c., see nots on first page) 


‘Miles | 
Bonds 


Par 
| Road 


Value loutsonaing| % 


Amount | Rate | When | Last Dtetdend | Places Where Interest ané 
— | and Maturtty | Dividends are Payable 





| 
New York Central RR (Concluded)— | 
RW «& d 7 RR first M gold assumed 7) 
Utica FB k Riv ist M gold guar p & i.Ce.zc| 150 
New York rs Nertsern ory! peorrunge gold 
Moh & Mal 1st 84 $18,000 p1 Un 
Moh & Mal ist ma S15 pa ceialaairele 
Consolidated m G.1c*&r| 
Carthage & Adiron er ee xc*&r| 46 
Carth Water & Sack Har en end) . x) 29 
Gouverneur & Oswegatchie lst -~Un. xe| Read 
— Falls & Dolgeville first m 
4) Bonds of Other Companies I 
Indiana Illinois & lowa Ist M gold 
Chic Ind & South consol M gold 
Kalamazoo & White Pigeon Ist M assum_..Un.xc! 
Pine Oreek 1st M gu pe n and int endorsed r| 
Sturgis Goshen & uis lst M goid p & 1 guar_-z)} 
Jamestown Franklin & Clearfleld— 
ist M $25,000,000 auth guar. __ 
Cleveland Short Line 4 lst M gold guar- 
Lake Erle & Pittsburgh—sce thit com pany— 
5) Note, &c.. Issues of N Y Cent & Rie RR and Lake 
N Y Cent eq tr (B & A) $500,000 due yrly_G. sce kr| 
do equip tr due 1-15th yrly (V 104, p. 1598) - 
Kalamazoo Aliegan & Gr Rapids—Sese tais com pany| 
Erie & Kalamazoo—See that company. | 


Sew York Central Lines— | 
Joint eq tr g $2,000,000 an (V 86, p 920) ._G.zc* &r| 
do do $2,000,000 an (V 90, p 914)_-G. oy 


do 
do due $1.600,00 


57 
57 
182 
182 


feu & 


37| 1 
76 1885 
29) 


_G. xc*&r) 


do 79 
New Y fai Sb icago & § St A heer AEE eam 
cferred sto (5% non-cumulative) 
Fine Fo (5%, yt ts 


First mortgage gold (closed) Ce.xc*&r}| 


| 
} 


| | 


|Grand Central Term,N Y 
| do do 


$375,000 
1,950,000 
1,200,000 
3.987 ,000 
2 50 


CosKs 
e 
$8a8 
Ooo 
ESS 


. 


Pe Sanus hehehe) 4-4] el 4 
4 


en ld 
eee Meet oe 


= 
: 
e 


Ze RSess 
33 S33 


pwn 


cose Set Gt Ce Oy 


5 sg66 


. 


RRR KRRAKA 


Beowse 


\ do do 
Am Exch Nat Bk, N ¥ 
\Lincoln Nat Bank, N ¥ 
| Treas Grand Cent Term 
do do 
| do do 


} 


& GSEs 


or 


gS 
i] 
at 
Pim COMER COLOUR CO mONRER 


E 
E 


RE SLPS KES eeeeee 
— 


OY Duan wu SanO0uZ 


Grand Cent Term, N Y 
do do and Lond 


> 
cS 
“— 


o|T0 Apr 1927 |New York 
J Jan 1918 to '33 |Guaranty 


XK KR A 
R 


cy 
aD 


Tr Oo, N Y 


| 


New York and London 
a Cnovernas. Ohio 4 
ts) 


5.000.000 > do 
|\Chase Nat Bank, N Y 


18,466,000 





After $500,.000.000 of the bonds shall have been issued, not more than 
80% of the cost of improvements, additions or new property can be paid 
for from the ye | of bonds. Not more than one-th of the amount 
of bonds can the acquisition of bonds or stocks of otner com- 

les. Steers $500, 0 008, 000 of bonds shall have been issued, no additional 
Bonds can be issued without the vote of po § -.. oe issue aad bonds 
ust receive approval of RR Cqepeageemons 4 missions. V. 98. 

P- t ag a 


, 1245, 1393; V. 99, D. Tosa, fiat, ‘Tao: V. 100, p. 1079: 


04 
te’ Rot! & S! impt. M. is (1) a lien next to the lien of the Consolidation 
Pig (see above °) on the properties, &c., covered by the Consolidation 
afertqags.- (2) A first lien on the leases of the Beech Oreek Extension, 
New Jersey Junction and Wallkill Valley railroads, subject to the out- 
standing bonds of each. (3) A first collateral lien on $500,000 2d Mtge 
bonds of Beech Oreek RR. and $3,964,000 Consol. Mtge. 4s of the Beech 
Oreek Extension RR. companies. (4) A sang collateral lien on— 


Piste: ¢ Stock owned in—Pref. Stock. C Stk. Pref. Iss’'d. Com.Iss‘d. 
N. arlem RR.(par $50)$1,131 ,650 $5,293. 900 $1,343, 950 $8 ,656 ,050 
Ww ere RR 


New Jersey Junction RR 


The Refunding & Impt. Mtge. is also a lien upon the properties described 
in — plemental indenture (dated June 15 1915), assuming, as authorized 
by th areholders, the obligations of the Ref. & Tmpt. Mtge. and extend- 

the lien thereof over the former Lake Shore & Mich. So. Ry., Chicago 

. & So. RR., Geneva Corning & So. RR., Dunkirk Alleg. al. & Pitts. 
BR. and all of the other roperties included in the consolidation of 1914. 
also Fa the former Cleveland Short Line Ry., Jamestown Franklin & 
Olearfiel oshen & St. Louis Ry. and Elkhart & Western 
s-. nacquired by conveyances in 1915 (see “Organization’’ above). The 
Ld this supplemental mortgage is subject, as to parts of the 

Baas roperties, to the ective prior liens of the sev underlying 
mortgages thereon shown in table above. 


Bonds Issued or Issuiblefor omens of eed Refunding and Impt. Mortgage 


are Reserv 
lst M. of 1897, due 1997 


$100,000 000 
Oonsolidation Mtge. (see above) dated 1913, ove 1998 167,102,400 
divisional issues of N. Y. Cent. & Hud. Riv R ,008 


nds of Lake Shore and other cos. sheorted ta 1914-15--- 197,002,000 


Copvertibie $% 20-Year Bond issue of $100,000,000 Dated @ May 1 1935. 
hese bonds are convertible into stock at the rate of $100 of stock for 
$105 of bonds, between May 1 1917 and May 1 1925. by Ay HA be called 
redemption on any interest date at 110 and int. upon days’ notice, 
oss. A so called, they may be converted into stock u 2 oD days 
f redemption. Denes Mh 2c o* 3 000; r* $100, $ 5. and 
' nx See “General Fin below and V: 100," z 1. "643, 593-4. 
813, 902, 1349, 1438, 1833; v. T02, p. 1443. 


OLD BONDS OF N. Y. CENTRAL & HUDSON RIVER RR.—Firsi 
age is for $100,000,000, covering the original road owned, and. AL] 
emental deed, 930 miles of lines Rome Watertown & 


O 
V.77, p. 452; V. 86, p. 1043, 1101; oR 88, 
1424. 


» Dd. - 96. D. 

“Collateral trust 3 %s of 1898 were secured by deposit of stock of the Lake 
Shore & Sou. and Mich. Central RRs., respectively, at the rate of 
$100 of L. S. & M. 8. stock for each $200 of bonds and $100 of Mich. Cent. 
stock for each $115 of bonds. The former (Lake Shore collateral 34s) in 

so far as not exchanged for Consolidation Mortgage 4s, Series A, are a di- 
pnd (third) mortgage on the former Lake Shore & Mich. So. Ry., Detroit 
ponroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & White 

Pigeon RR. and ya Oreek a of Toledo. eee the ‘Consolidation Mort- 
oh * above. 1424 V. 66, p. 336, 811 

the holders of over / 5% of the Lake Shot Shore coliat. bonds, who Seeger 
nsolidation o ec 1914, r t to exchange t 4 

beats, $ for $. for Series A Consolidation nt M. 4s, and a large amount of the 
bonds have been enenanged. In Feb. ee this exchange was put in effect. 
See Y. 102, p. 522: V. 100, p. 556. 2035; 101 28 

The New York Central Railroad Oo. hese aa made an indenture 
to secure the a yment of (a) the 3%% gold bonds, Lake Shore Col- 
lated and (6) by secondary lien thereunder so peer of, “~ 4% Consolida- 
tion Mortgage Gold Bonds, Series A, as ma 


oy be ay and retire 
an oaval a amount of 34% gold bonds, Lake Shore pm Be the two issues 
aggregatin Sit $90,578,4 » -by alien upon therailroads,&c., formerly owned by 
the Lake hore, and also on the property of its four former subsidiaries. 
Fi: Det. Monroe & Tol. RR. Co., Nor. Central Mich. RR. Oo., .& 
White Pigeon RR. Co. and Swan Oreek Ry. of Tol., such lien following the 
lien Seren ot Lake Shore & 0 So. Ist M. 3%s a 1897 and the 7309. 
000, Lak ure (now mortgage nm 
See'old Lake Shore bonds below eS a a | 


rior to 


LAKE SHORE & MICH. SOUTHERN BONDS.—The N. Y. Central 
RR. by supplemental indenture (dated Jan. 1 1915) has assumed the obliga- 
tions of ths 000,000 344% Ist M. of 1897 (see abstract. V. 64. p. 1182.) 
and extended the lien of that mortgage over the railroads, &c.. formerly 
owned by Det. Monroe & Toledo RR. Co., Northern Central Mich. RR. 
Co., Kal. & White Pigeon RR. Co. and Swan Creek Ry. Co. of Toledo, and 
2 has also executed a supplemental! indenture dated + 2 1915, assuming 
ons of the pPawre ¢ dated July 1 1914) cocurtng the 25-year 
a oid bo boads - core an ‘al m6 jaeregating, $1 ie 00,000,000 (two issues, 
a 000 encin) . aan exten paragraph ereof to the additional properties 
GUABANTIES .-—The old N. Y. Central com teed Wester 
Transit 3 48 for $1,000,000 a Feb. 1923: 5) 2.509.000 Clearfield Bi 
waneory ce » S268 arent not RR. 4s, &c V. 93. 45. 
Lake Shore nties not sh 
eB Wand Fe re E3 Own above, see Detroit Hillodale 
EQUIPMENT BONDS.—See —y Y. Central Lines” belo 
ae N.S" Obatel Wits ikguiprient Reuse $7 18h pastes foes 
quipment Trust o ides f i: 
$19,995,000 of 444% equipment trust certificates. bat ‘m0 | to exceed 80% 4 





of the cost of the equipment to be furnished under the terms of said agree- 
ment. Of the said certificates, the board on Oct. 19 1916 authorized the 
sale of $12,000,000. Compare V. 104, p. 2235, 1598. 


FINANCES.—As to Refunding & Improvemeat Mtge. to be created by 
Michigan Central RR. in 1916, see that company. 


Stockholders of record Jan. 2 1917 were offered the right to subscribe for 
10% ($25,090,000) ay sock at pati but the right was ta owing to 
market conditions. 341, 452; 104, p. 664, 

On Dec. 1 1916 en 4 ‘a had no Saat debt eiceh on current 
account, while its unappropriated surplus, which on ar 5 was $29.- 
405,935 and Dec. 31 1915 $37,406,474, was on Dec. 31 1916 $65 ae5, 934. 

Venner suit, V. 104, p. 1489. West Side Improvement case, N. Y. city, 
V. 104, p. 1592, 2343. 

The company's proposed new pemoeness and freight terminal in Buffalo 
will cost about $6,000,000. 03 Pp 2 

a 5 Bh asY issued $10, 006, 000 1-year dg % notes, due May 1 1918. 
4, p. 1592 

—_ April 1917 applied for authority to issue $10,000,000 additional Ref. 
& Impt. M. 4s, of which $40,000,000 were already outstanding, os sub- 
soquently,, ezine to war conditions, deferred issuance indefinitely. . 104, 
p . : 

EARNINGS.—For 4 months ended April 30: 

Gross Net A gd Other Saeed palones, 
Earnings. Tare Income. Charg Sur 
eS $63,724, 586 $11,: 283, 034 $5,949,945 $14, 758, 048 $2,4 O. ‘031 
1916_______. 63,076,789 18,557,062 5,900,408 13,770,781 10,686,689 

Total all Lines 4 Mos. to Apr. 30.— 

19 115,870, 88> 21, 141,839 $7,841,401 $24,804,929 $4,178,311 
é -111,617,919 33,510,973 7, 857,801 22,381,891 18,986,883 

REPOR’ T.—For year ending Dec. 31 1916, V. 104, p. 1585, 1598. 

1 16. 1925. 1914. 

Calendar Years— 

Operating revenues............---- 201, 


3 
33 152,351,590 
Operating expenses, taxes, &c__..__-1 38°: 24 


6 121,422/522 


20.999. 068 

05,696 

7 3 608, 726 
"604.1 

1,817,782 


4.781. 442 

903,491 

2 "049, '359 
236,098 


22" 398, 622 
606 





Operating income 
Miscellaneous income 
Dividend income 
Income from funded securities 
Income from unfunded securities, &c_ 


PORO 
1 


Dom ey 
ere) 


2,969,132 
66,736,627 


— 





Gross income 
Hire of equipment 
OE EEE ED 
Rent for leased roads.............- 
Interest on funded debt 
Interest on unfunded debt 
Equipment depreciation account- --- 
Dividends paid (5% 


BS WD Ov 
SSstezs NNNDON 


DOOWiNADMe | & 


4 


2,5 
12/466. ‘611 12,466,484 al1,574,613 
Balance, surplus or deficit___-__-_ sur.30,692,606 sr15,244,990 def2 ,216,365 
a Includes three payments of 14% Th eac hon the capital stock before con- 
solidation ($8,458,800), and one of 1% % on the 2,492,578 shares of stock, 
paid Feb. 1 1915, $3,115,723. 
Pres., A. H. Smith; Chairman, Chauncey M. Depew; Vice-Presidents. 
Carstensen ‘ Chas. F. Daly, Ira A. Place, Wm. K Vanderbilt Jr., 
A. T. Hardin, A. H. Harris, Patrick E. Crowley and H. M. Biscoe; 
E. L. Rossiter; Sec., Dwight W. Pardee. Directors (Jan. 26 1916), wn. 
is . F. W. Vanderbilt, C. M. Depew, Harold * Vanderbilt, 
William Rockefeller, William H. Newman, Marvis Hughitt, Smith, 
Geo. F. Baker, Horace E. Andrews, W. Vanderbilt Jr., fr Mills, 
Robert 8. Lovett, Leonard J. Hackney and Frank J. Jerome.—(V -104, p. 
1489, 1685, 1592, 1801, 1899, 2235, 2343.) 


NEW YORK CENTRAL LINES.—The N. Y. Centra! Lines equip. 
trusts cover assenger cars and freight cars used by various lines 
of the system, which ery and soreentiy agree to pay prin. and wipe the 
larger part Being for N. PS aaa - 99, p. 1598; V. 102, p. 345; V . 103, 
p. 1792, 1981; 104, i, g 


NEW YORK ay & ST. LOUIS RR.—Owns from Buffalo, 
N. Y., to Illinois State line, except 8 miles leased between Dunkirk and 
Silver Creek leaving 495 miles; leases the Biooriotare line, Chicago & 
State Line RR., Llinois State line to 71st St., Chicago, 10 miles; also leases 
Dunkirk to Silver Oreek, 8 miles; total, 513 miles; trackage in Buffalo, 
N. Y., 2 miles, and 71st St., Chicago, iil. (Lake Shore RR.), 8 miles. 


STOCK.—1n July 1916 Cleveland interests bought the control of the 
Ae rae from oe a York Central RR. Co., viz.: $6,240,000 common, 
000 2d d $2,503 ,000 1st pref. stock. In payment was given 
$6,500, 000 notes (secured by the stock and bearing 4% 
terest for five —- and 5% thereafter—one note due $650,000 in Te41 
and the others for like amount at intervals of one year thereafter. V. 103, 
p. 146. The Nickel Plate Securities Corporation was incorporated in Dela- 
ware on Dec. 4 1916 with $15.0 900, 000 auth. capital stock ($2,500,000 pref.) 
to hold the control of the Chi cago & St. Louis (known as p00. ickel 
Plate road). Principally a freight road. V. 103, p. 2238; V. 104, p. 1899. 
After 5% on $14,000,000 common stock, all classes of stock share alike. 
DIVS. (since 1907)— }'08. be % °10. °11-'12. °13. *14. °15. 1916. 1917. 
First 5 8 iM 5 y'ly 2 28 O Mar., 5 text 
Secon : y 1 2% O : 2% 
Coenen 0 


nm 0 
1916 declared 5% on Pas ioak 3 fee 24% Jan. 2° and d 235 J 

Jule Py 1917. On 2d pref. 4. 2%% Jan. ‘and —* 1917. V. 103, 38. 
BONDS .—First mtge. ae, A 45, BP yr The FA tenie 4s will 
be secured by any new mtge. ‘ , # 6. Dp. 1344; V. 88, p. 1062. 

In Apr. 1917 issued $3,809, 009 Sa ‘Haking ad i yen trusts (under 
Phila. Plan); dated May 1 1917.  V. 10 

In 1916 issued $1,100,000 a EB ye in connection with 

mt at 1,000 steel underframe cars, and in Oct. 1916 $300,000 engine 
trust certificates. a&V - 103, p.51032;4V .3104, p. 952. 














JUNE, 1917. 


RAILWAY STOCKS AND BONDS 








93 








Date | 


| When | Last Dividend | Places Where Interest and 


























RAILROAD COMPANIES Miles Par Amount Rate 
[For abbreviations, &c., see notes on first page = Bonds | Value |Outstanding % Payable and Maturity Dividends are Payable. 
New York Chicago i St Louis (Concluded)— | 
Debenture bonds $ ,000 gold______ G.xc*&r* ---| 1906 | $1,000) $10,000,000 4¢ |M & N\/May11931 Chase Nat Bank, N Y 
Eaps of "16 $1,100,000 due$110-000 each Aug 1G.c*| <.-| 1916 | 900 | 1100-000 4% GY & Aides) 27 00 8 oo cck nn pcanpoagunses 
a peer” trusts $300.0¢ 000 rh 103. p 2079) t ie sali ---| 1916 | 1,000) 3 | 4 A & O Oct 1 ‘17 to '26 Guaranty Tr Co, N Y 
do sink fd red 101 & int_________- xxc* onal Seat 1,000} _3,800;:000 5 M & N May 11931 |New York _ Cleveland 
NY , ae RR—lIst M g red 105 Suanaae 18.G.yc*&r*| -..| 1913 1.000 &c 000, 4% e\F & AlAug 11953 See ‘‘a”’ 
N Y & Greenw Lake—Prior lien M gu p & i_-N.gxc*| 54, 1896 | 100 &c| 1,471,909 5g |\M & N|May 11946 50 Church St. New York 
NewYork & Harlem—Common 14%, 10% guaranteed | 146) .... | 8,656,050|14in1916|See text|July 21917 5%|Grand Central Term,NY 
Preferred stock 14%, 10% guaranteed _-_- 140) «ss 1,343,950|141n1916|See text|July 21917 5%) do > 7 
Ref. mtge (now first) $12,000,000 guar__ G.xc* &| 136, 1900 1,000 &c| 12,000,000 34% N|May 1 2009 do 
N Y Lackawanna & Western—S-ock guards % ~~ (end) rr | 100) 10,000;000 5 July 21917 1% |Del Lack & West, N Y 
First mtge guar by Del Lack & Western__--- F.xo* 214| 1880 | 1,000; 12,000,000 6 J & jJ\Jan 11921 do do 
Construction mtge guar by D Pk & W (end)_._F.xc*|} 214) 1883 | 1,000} 5,000,000 5 F & AjAug 1 1923 do do 
n Lia 92. Term zm & ($5 4 344 Si Ga) - F.x 214 1890 | 1,000} 5,000,000 4 M & N/|May 11923 do do 
ew Lake Erie & West sed 
N Y & Long Br—Gen M (now Ist) $2,500, 600 ¢..Ce.c* 38; 1891 | 1,000| 2,500,000; 4g &5|\M & S\Sept 1 3941 Liberty Nat Bank, N Y 
New York New Haven & Hartford—Stock (see text) - ans) maeaea Pes ERs Ger isudendelocnahavd Sept30'13 144 %|\Co's office, New Haven 
i. Ce ir. Ee saci sl Siberia al St 000 Seee lc cntidwhaeane ea | SRLS AGREES (ETD RS oe RES 
Debentures ($5,000,000 are 4s) non convert._zc0&r ---/'97-"01) 1,000; 10,000,000|}3%&4/M & S/Mch 1 1947 Lincoln Nat Bank, N Y 
Debentures (for F H & W) (V 78, p 2335)-_------ ---| 1904 | ©} 10,000,000 3% |A & OjApr 11954 Second Nat Bank, H 
Debentures (for N Y O & W) (V 80, p 2458) -zo* &r -- | 1905 | 1,000| 15,000,000 4 J & JiJuly 11955 Lincoln Nat Bank, N Y 
Debentures convertible (see text)._.......-- xo* &r --.| 1906 | 100 &c| 9,765,450 3% |\J & JiJan 119 Second Nat Bank, N H 
Debentures not ouvert o~- pitti lee eae _ enc] EOGD laseeceee) 15000) 4 M & N/|May 1 1956 Lincoln Nat Bank, N Y¥ 
Debentures 145,000,000 francs ($29,000,000) -- .-- --# 1907 500frs&c| 14,784 572 4 A & O/jApr 1 1922 J P Morgan & Co., N Y 
do dollar bonds (V 103, p 759; V'104. p 2B7)x coal mee | © 13,898,605 4¢ \|A &_ O/Apr 1 1923 J P Morgan & Co, N Y 
Debentures $39,029,600 gold conv (text) ....zc* &r --| 1908 | $100 &c| 39,029, 6a \J & J15\Jan 15 1948 Second Nat Bk,New Hav 
Debs for station due Ri coo yly Vv. 103, DP 1119) ooid BEE eénbhene See text Be loaneekue Bee 2 IEG. - lesencandpentnwneceans 
Collat tr notes, $45,000,000 g. call 101_...-Bac ---| 1917 |1,000 &c} 45,000,000 &g jiA & O15/Apr 15 1918 N Y and Boston 
N Y Pr & Bost gen M (now aby ass, $4,000,000 zc&r 62) 1892 1,000; 1,000,00U 4¢ A & O/April Central Trust Co, NY 
Housatonic con M ($3, ~ (assumed) _F zo* 87| 1887 | 1,000) 2,839,000 5 § M & N'Nov 1 1937 Farmers’ L & Tr Oo, N Y 
N Eng cons (now Ist) it's? $7, 5sg gu-Ba.zc*| 363 1895 | 1,000) 17,500,0004¢ &5e\J & JiJuly 1 1945 Safe Dep & Tr Co,Boston 
NY & NE Boston Term ist M aT $4,500 000 AB soar ---| 1889 | 1,000} 1,500,000 4 A & OJ/Apr 1 1939 Coup, office; reg, mailed 
New Haven & Derby consolidated mortgage -.-zc* 14, 1888 | 1,000 575,000 5 M & N/May1 1918 Second Nat Bk,New Hay 
Providence & Springfield Ist M gold assumed ...zc* 28) 1892 | 1,000 :000 56¢ \J & J July 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36} 1880 ,000 000! 5&6 J & JiJuly 1 1920 Second Nat Bk, NewHav 
Gen mtge Danbury, Conn, to Wilson Pt, &c_zc* 36) 1885 1,000 150,000 5 A & OJjApr 1 1925 do do 
First ref mtge V 82, p 210) gold assumed-_xc* &r  - Fees 350,000 4¢ \J & DiJune 1 1955 do do 
Harlem R & Port 1st M gold $15,000,000-Us.xc* &r 12, 1904 |1, &c} 15,000,000 4¢ M & N|May1 1954 Lincoln Nat Bank, N Y 
a Reg interest Amer Exch Nat Bank; coup int Tr |eas off Penn. |RR., Phi la. 
| | } 























REPORT.—Report for ewes in \oie 104, p. ae 1913. 
$15,387,928 $12, 336. 380 $11,294,971 $12,393,873 
3,390,977 $2, 788 $1 036 $2 gh5. Sa3 | | 


Railroad revenue 
Operating income 


ence ot , ’ 








Other income______ _-- 195, 263 , "229,944 »192 J 
Gross corporate income$3 586.680 $2,974,732 $1,608,229 $2,440,188 
Interest on bonds-_-___- $1.157,.267 $1,146,537 $1,150,730 $1,154,868 
Hire of equip., &c.___- 871,822 1,017,620 740.663 457,746 
Div. on Ist preferred__- (5)250,000 (5)250.000 = -_-_-- (5)250,000 
Div. cm geese orel.....{2364)210.000 - eawndei | Hb enee 550,000 
Bal., sur. or def__ sur.$1,032,531 sur$560,575 def$283,186 sur$27,574 
Chairman, O. P. Van Sweringen; Pre... John J. Bernet; ik 8 oo 
W.S. Hayden, J. R. Nutt and M. Van Sweringen; —- ‘ D. Turner; 
Treas., Otto Miller Directors: O. Jp. Van Sweringen, Pa Van Swerin-- 
gen, W. H. Hayden, J. R. Nutt, C. L. Bradley, Ww. oe Gurner, J. J. 
Bernet and E. W. Moore, —s ly Herrick, J. A. House, K. V. Painter 
and E. R. Tinker of N. Y. E. Myers of Ashland, 0.—(¥. 103, Dp. 
146, 321, 1032, 2079, 2156, ’ 2938; v. 104, p. 1592, 1801, 1899, 2410.) 


NEW YORK CONNECTING RR.—On April 1 1917 a company’s 
new 4-track viaduct bridge, &c., was turned over to the N. W.8.& H. 

to operate, forming a connecting link between the AE and 
New York New Haven & Hartford RR., which own the entire $3,000,000 
stock. Roa is about 2.6 miles long, extending from connections with the 
Long Island RR., and the East River tunnel of the Penn. RR. near L. I. 
City, via its own bridge at Randall's Island, to Port Morris, N. Y. Pas- 
senger trains run direct via Penn. RR. station in N. Y. City; freight trains 
will go via Bay Ridge, wor passing by ferry to and from Jersey City. 
(V. 104, ‘Be 1045, 1388.) Of the Ist M. gold 4%s ($30,000,000 auth. issue), 
$24, 000 ,000 have been sold, Suaransees. 4. and int., jointly and severally, 
by the Pennsylvania RR. and 1.& Hartford RR. In May 1917 
asked authority to issue an nAdtitonal | $1, 500,000. 102, p. 1718, 1989. 
(V. 103, p. 407, 2238; V. 104, p. 952, 1045, 1388, 1489. ) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from Croxwn Jct., N. J., to ane Forest, 42 m., and branches to 
ood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N.J.,4 ™ 
total owned, 54 m. Stock, $100, ; par, $50. Leased to Erie RR. = 
ag i te from oar 11896. Prior lien bonds are guaranteed, prin. and int.; 
p. 513; form of guaranty, V. 65, Dp. 463. 


"NEW YORK & HARLEM RR.—(See New York Central Railroad) .— 
Owns steam road N. City to Chatham, N. Y., 136m. Also owns street 
railroad on Fourth & Madison avenues, N.Y.City,10m. Assets, V ‘5.p.47. 
The N. Y. Central RR. had on Dec. 31 1916 acquired $6, 425, 550 of the 

000 stock at 350 share). 768: V. 93. 


10,000, % OB: Ve V. 94. p. 208. 
1788. 1600, 1696; v-5O 8 8 . 98, p. 1157; V. 90. D. 1749. Decision 


. 1915, V: 100, Dp 
“clectrified) was leased April 1 1873 for 401 


» eam } pees (since Me 
to the Y. Cent. ft Hudson R. RR. Co. for interest on the bonds and 
vividends of 


Nim “(this being kD to 10% by a sup lemente, agree 
ment) annum, payable J. & J. on the entire capi ital stock Ye oo 
sumed by N. Y. Central RR. on consolidation Dec. 23 1914. 


The pe la railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $ ,000 annual rental thereafter; this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. V.94,p.124.—(V. 100, p.734.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to But- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 214 
m., is double track; D. & W. has a lease for duration of charter from ‘Oct 
1882, giving a guaranty of the bonds and 5% Eeerly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of ¥y 
years with Penn. RR. and Cent. RR. of N. J., which jointly and acme 
Frsrantee interest and 7% on the $2,000,000 “stock ft omnes by Centra) 

R. of N Of the bonds $192,000 are 5s.—(V. 72, 


NEW YORK NEW HAVEN & HARTFORD RR. pada _ eae New 





Engiand and the only direct routes between New York and Boston. 
Lines owned in Fee— Miles. Leased (part owned)— Miles 

Woodlawn Jct. N. Y., to Provi- Old Colony RR. (which see)... 532 
I 73| Lines Leased— 

Boston, Mass., to Hopewell Jct., Providence ond Worcester_____ 48 
ty Reka Rote tat y mengire: 13|Norw. & Worcester (which see) 7! 

New Hoven. Conn., to Spring- ee ee 9 
en * ene 12 to New York City, &c. 

a ee spiviaticld, Litchfield, ag SA. ee eek oe 51 

I, Cn. oo aa PORE 

Total operated Jan 1 17 (128 m. has four and 831 m.twotracks) 1,995 
On ‘April 1 1917 began operating N. Y. Connecting RR. (which see 


above).—V. 104, 
$20,160,000 of the $58, 118.069 N. 


eniaie te as, acquired t $45 per $100 sh $2, 209 of tne $4500 en 
as soguts r are and o e pret 

Vv. ¥-85, 0. 481: V. D086, 24 2: V. 80, p. 1363; V. 95. Dp. 1427. ‘ 
ay 9 1912 permission was Loy to purchase from Pae New York 


Central the remaining one-half ($2,352,052) of its majorit 


holding o! 
$4,704,100 pref. stock of the Rutland RR., the other one-half having been 


Appeals, but the New Haven, it is stated, stands ready to aa out. 

phy directors, ohot +P - 180 In Billard settle- 

guarantees $13,427 ,000 gen V. 92. p. 1179. 1375, 1436; . Dp. 866. 
500 ork Cent 


Owns pages all the stock of the N. Y. Westchester & Bostop, 177th 
., 4. Mt. Vernon, &c.: total trackage, 74.57 miles, 6f which 
50.57 held in tee and 24 m. ag ad re “petal Maer ae na ger bond of- 


forine . ac... 346, 866; V 95. , 298. 
1040" 1208, 1746: VW. 106. o'e4a dake Soe SBlececis Hetingy Soetton? 


Massachusetts Act.—An Act of the Mass. Legislature, duly adopted by 
the directors on May 8 1917, (1) grants authority to retain possession of 
14 subsidiaries, but requires the sale Ss the Rutland RR. stock within five 

ears (unless the time be extended); (2) makes numerous stipulations as to 
ow sundry branch line securities shall be treated in the accounts, and 
(3) limits dividend on common stock to 5% p. a., until various conditions 


are complied with. V. 104, p. 2010. 
Segregation.—The stockhoiders on April 21 1914 approved an agreement 
which been reached with the Government for a surrender to inde- 


pendent control of certain parts of the system so as to prevent a a under 
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock —. 
ing 52% of the stock of the Boston & Maine RR. has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of openers 
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P. 
Carpenter of Manchester, N. H., and, after arrangements have been made 
to protect the minority stock of the holding company, they shall sell the 
oe & Maine stock before (as extended) Jan. 1 1918. See V. 103, p. 
166; V. 99, y?; og As to receivership of Boston & Maine, see that com- 
pany and V Ps 08. 757, 843. 

(2) The stocks Oe the companies which control the Connecticut and 
Rhode Island trolleys have been placed in the hands of trustees—5 for each 
State—and shall be sold within 5 years from July 11914. V. 99. p. 1452. 

(3) The majority stock of the Merchants’ & Miners’ Transportation Oo. 
held by the New Haven RR.. which has been sold. V. 98, p. 1 . 1396. 
(4) The minority stock of the Eastern Steamship Oorporation, beld by 
the New Haven RR. shall be sold by April 1 1918 (as extended in 1917), and 
in the ms shall be deprived of voting power. Reorganization plan 
in 1916, V. 103, p. 846, 1601. V.99, p. 1369, 1454; V. 104, p. 952. 
(5) Whether dhe Long island Sound steamboat -— may be retained 
will be determined by I.-S. C. Commission. V. 103, 1981. 
(6) The Berkshire trolleys shall be sold within 5 vous from July 1 1914. 
ot The stocks of companies or or controlling street railways in 
. shall be sold b ee 1 1919. Op. gl 1072, 1157, 1239, 1245: 
99, p. 467, 270, 198, 120, 1131, Mate 10 a 
et of inter-State Commerce Commission, J ty 1914 PoP +2 
Suits against former directors, V. 99, p. “a 0, 407, 538. "136 1052: 
V. 102, p. 345, 251; V. 103, p. 844; V. 104, 
In Nov. 1914 modified rate schedules were Pilea. ‘v.99, p. 1300, 1674. 
In May 1917 the Connecticut 


STOCK.—Authorized issue unlimited. 
Legislature passed a bill authorizing the 2 Company by vote of 66 2-3% of its 
stock to create an issue of not exceeding $50,000,000 pref. stock for the 
purpose of discharging floating debt, and to fix the dividend rate thereon 
at not exceeding 7% p. a. wit desired, the cumulative feature and the 
rignt to retire common stock therewith. . 104, p. 2010. A bill adopted 
by the Mass. islature, limits the pref. ‘stock to $45,000,000. V. 104 


p. 2118, 2343. - 100, p. 1510; V. 103, p 
DIVIDENDS.— { 1873-1893. 1894. 189501912. 1913. None 
ee ee ee 10 yearly 9 8 5 since 


BONDS.—The $45,000,000 one-year 5% collat. trust notes dated Apr. 15 
1917, were issued (V. 104, p. 1264, 1388, 1489) to provide for payment at 
maturity on May. 1 of the company’s $25,000,000 4144 % one-year notes and 
$20,000,000 6% 3-year guar. notes of New England Navigation Co. The 
new notes are secured by pledge of the securities named below, mavens ® 
total market value in March 1917 of about $66,575,000, and represent 4 

at current rates an annual income of $3,140,000, the total income earn 
on the pledged securities, inc luding the undistributed income of the several 
companys, being about $5,232,000 yearly. 
Collateral Valued ¢ at $66 575. ,000 Securing $45, pee 000, Netes 7) 


a Ae 
Stocks— Stocks (Concl. 
Bost. & Prov. RR. $524, 600 % | Conn.Co. (St. Ry, )$40, (000. ,000 aro 


Nor. & Worc. RR. 97,1] 120 Central \pref... 3,737,000 70 
Old Colony RR-- 9,813, 30 120 New Eng. {com__. 4,795,000 50 
Prov. War.&Br. RR. 486.700 100 Hart.& N.Y.Trans. 2,000,000 100 
Prov. & Wor. RR. 955,100 185 Bonds (See also V. 104, p. 1264.) 
Conn. River RR. 101,500 140 Cent. N. E. Ist 4s- gh OD, 7 
Hart. & Conn. W- 1,748,200 28 Harlem Riv. & Port. 

Rutland RR. pref. 2,352,000 30 Debenture 5s_- 13 ,000,000 93 
Concord & Mont. 246,900 100 Prov. & Dan. 

Conn. & Pass..-.- 146,400 90 > aa 600,000 90 
North. RR., N. H. 92,200 100 Sea View RR.1ist 5s 600,000 90 
N. Y. Ont. & W..29,162,200 a hea aon -. 5s. 1,250, 97 





Harlem River « Portohester Div. - 85. 

Debenture certfs. of 1906. V. 81. i O76. aie, 1493; v.84, D- 103, 694. 

In Feb 1907 145,000,000 francs (329,000,000) 4% 15-year debentures 
with a fixed rate - marks and £ were sold. V. 84, p. 391, 450, 508 
931. The dollar | wy are issued in exchange for the + ee 
$ for $. and are to be secured , a future mortgage on the malin line be- 
tween Woodlawn, N. Y., and vidence, and also Socteet et 235 miles, 
pro rata with an 180° bon ‘ponds secured thereby. V. he Provi- 
dence Terminal oer he ,000 authorized), — Fe 2. p. 39520. 629. 


693, 1 1312, 1333 
e $39, 500 8% ‘Shentaren are conversitie into stock after Jan. 15 

We dy and are to be secured wa, WY mtge. ter created, x 
the main lines between Woodla City, ro Springfield, Mass., or 
New Haven, Conn., and Providence, R. V. 85, p. 1270, 1339, i402, 1647. 

The $700,000 5% debentures for New Be station are to be secured 
any future mortgage. In March 1917 none had hy issued. V. 103, 
p. 1302, 1119, 1593. 


The development of the ad jacent surplus real estate not used for the 
Gres Central Terminal, N. Y., will be financed t ty 


. 





acqu ired by the New Haven road in Feb. i911. Decision = duaplanns sult 

to prevent this purchase was upheld on Dec. 7 1915 by N. Court of 

a ref. received 2% divigend 1 i917, Vv. P. 1046. V. 93, 
1788; V. 2. + Be ad ig0e: - 101, p: 1974. Suit against 

2. BSI, OPP. ie 

ment in Feb. 1916 compen? received ‘31. V. 102, p. 886. 

greater part of stock bg Central Wee Rm Ry. (wh ee sec) and 
Penn. RR. on Dec. 3119 1916 owned $5. 
& H. R. RR. Co., 600. V. 90, p. 1425 





Terminal Co., whose stock is equally owned gna: oO wong suarentecd 
fy Y.N.H.& H. sad Ne ; re A 4 A ; 579. 
Equipment notes of 1914, 367. 1452, 1911. 


913; V. 
Equipment trusts of 1915 Sad 1916, P1053, p. 119° 1601 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








—-— 


Miles Date 
Road Bonds 


Par 
Value 


RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page} 


Amount Rate 
Outstanding % 


When 


| Last Dividend | Places Where Interest ana 
Ptyable 


and Maturity Dividends are Payabie 








New York New Haven & Hartford (Concluded)— ‘ 
Naugatuck first mortgage gold assumed xc m2 
Debentures -.. -.-- o io wel 
Boston & N Y Air Line ist M $5, 000, 000 (assum) on ---| 1905 
Pawtuxet Valley lst M 5.60, ites 
N H & Northampton ref M $10,000,000 guar p & 1_x ~---| 1906 
Providence Term Ist M $7,500,000 g assum -.xc* &r tt 
Consolidated Ry debentures ---.--- : 
Prov Sec Co deb $19,911,000 g gu red 105, beg’ 17.xc 90 a 
Bds of elec roads. See text below & ‘* Electric Ry. Section’ Te 
Equipment trusts, due $166.000 yearly F 1914 
do do ser AA due $48 or $49.000 s-a.PhPc* 
do ser BB due semi-annually CP 
do ser © due $65,000 s-a 
Pe. 3 of Leading Proprietary, &c., Lines (V 103, p. 1604) 
Holyoke & Westfield Ist M (V 92, p 322, 795) gu_c* 10 
Boston RR Holding Co—Boston Term Co—Central New 
New York Connecting RR and Old Colony—See th'ose compani es 
Providence & Worcester first mortgage currency - -- 51, 1897 
New Eng Invest & Sec pref cum 4% guar 
do do Funding gold notes 
N Y Wes & Bos 1st M $60,000,000 g red 1100 xc* &r* 
ee agian a Co debentures TE waved 
°o ree 
Springfield Ry 4% cum pref stock red 105 guar---- 
New York & Northern—See N Y Cent RK. 
New York Ontario & Western—Common stock -- noe 
eepra st (first) mtge $20,000,000 gold -.Ba. xo* &r 
G 000, ur gold red 110 (see text) --Nxc* &r 
Equip notes **A”* due $36.000 s-a (V 90, p 977) - Baz 
Equip notes Ser O $30, 000, s-a (V 96,p 420 ..Baz 
Equipment notes Series *‘D’’ due $35,000 s-a 
New York & Ottawa—See N Y STK RR. 
New York Phila & Nostote- Oran . $4,000,000 5 
First mtge $3,000,000 ¢g 68. 6 113. 978) --FP.xc 
Income mtge g non-cum M4 3 (V 68 p 978) ---FPx) 
New York & Putnam—See As York Central 
N Y & Rockaway Beach—Ist M $1,000,000 g gu-Ce.c*| 
Second mtge income bonds non- -cumulative ...Ce.zr 


} 


(?) 


< z 


1911 


61 in $1,000&c 


LOW Ge 
1,000 


196,000) 
Engla nd Ry— See those co|mpa 
1,000 
100 


N| May 1 1954 
O Oct 1 1930 
A\Aug 1 1955 
O\|Apr 1 1925 
D June 1 1956 
S| Mch 1 1956 
N| May 1 1957 
us |1916 to 1956 


Second Nat Bk, N Haxen 
do do 


do do 

New Haven, Conn 

Second Nat Bk, .N Haven 
do 


~| Equitable Trust Co. NY 
O Apr 1918-1929 |Farm Loan & TrCo, N Y 
N To Nov 1924 ‘(Phila TrS D & Ins Co 
D\Jne 1917to 1925| Phila Commercial Trust 
8\Sept 1917 to '26 


O\|Apr 1 1951 


APP POR 
RRR 
eee ee 


> SUS> ok; RAP SPR 


here) 


7.278,000'4, 445, 5 Va 
2,092,000 


727. 


1,235,000, 
| 


~~» PLO 
Re) 
& Perete 


=k 
& 


|Treasurer, N Haven,Con 


O Oct 1 1947 R I Hosp & Tr Co, Prov 


“> 
ae 


J July 1 1946 |New York & London 

13, Nov 13 1955 

Ji Jan 1 1955 } 

Ji\July 1917, 2%|-.-...-.-.-.---------- 


July 24 1936. 1% | Checks mailed 
S\June 1 1992 ffice, Gr Cent Ter, 
D'June 1 1955 do oo. 
O.Oct 1917 4 20 Bankers Trust Co, 
Ss Sept 1917 8 do Ny 
O} Oct °17- Rng *23 | do do 


D May31 1917 6% |Checks malled 
JiJan 1 1939 Broad Street Station 
N\Jan 1 1939 \Checks mailed (see text) 


S'Sept 1 1927 /Treasurer Penn RR, N Y 
916 Sept 1 1927 \Broad St Station, Phila 


} 


tassel tumaa 
Aven 
) 
Lom) 


auee 


675,000 
3.387.950 


58,113,983 
NY 


POR 


420,000 
2,500,000 12 1 
000 


om <a ham > 





NEW YORK NEW HAVEN & HARTFORD (Concluded)— 
Of the $2) 30 000 N. Y. Westchester & Boston list 4 $8. saly company 
owned $2,190.000 on June 30 1916. See ‘Electric Ry. 


Loans and bills payable Dec. 31 1916 amounted to $25. 002, 000. 
Outstanding Consolidated Ry. Co. Debentures Assumed (see ‘‘Elec. Ry. Sec.’ 
4% tt x$4,255,000 uly 1 1954|4% 1906 -.x$2,011,000 son. 1 ‘98 6 
4%, 19 -- «2,309,000 Jan. 1 1955) 3- 314 -4% "05 «972,000 Feb.1 1930 
4 A i 908 -- x1,340,000 Apr.1 1955 | 
Outstanding Street Railway Bonds Assumed as of July 1916. - 
eM! 5 Lw cents except as shown. See page 72, ‘‘Elec. saloon peomes as 
4s $1,992,000 Jan. °43| Hartf. St. 4s__ $2,500 sept. - '30 
N: i. a 283,000 Sept. '33| Greenw. Tram _. 390'000 July °31 
Mer. Horse__.-_- 415,000 J ’24| Branford Elec... 63,000 Oct. '37 
°23| Torr. & Win_... 150,000 Dec. °17 
A 2! 50.000 May ‘20 Mer.So.& Comp. 175,000 July ‘28 
New London St. 150,000 O *23 Staff. Sp. St_... 400,000 July °56 
Hart.M.& Rock. 200,000 Oct. "24 | 
GENERAL FINANCES.—In March 1917 provision for the payment of 
the $45,000,000 4% % notes, due May 1, was made through the sale of the 
$45,000,000 5% 1-year notes above described. As of March 28 1917 
hairman Elliott reported that except for equipment trusts and the refund- 
ing of short-term debts no ay | had been borrowed for capital ee 
n three years, while in the past 31 months floating debt had been reduced 
by $10,297,000 and a further $10,037,000 had gone into improvements and 
additions. ‘The directors had then authorized the expenditure of $15,700,- 
000 for improvements prior to Sept. 1 1918, in the expectation that the 
economies resulting would mean a saving of some millions in operating cost. 
A financial plan will eventually be presented, providing for the discharge 
¢ all floating obligations and the means for future improvements, &c. See 
Vs seep. Fy sb 1264, 764. As to plan to issue pref. stock, see above. 
~ 1917 V.-Pres. E. J. Pearson succeeded President Howard 
Elliott, w | retired from executive management but remains a director and 
chairman of new committee on Intercorporate Relations. V. 104, p. 1702. 
ih ROA MENTS. —Securities pledged and u aplodged. see V. 103, p.1605 
EARNINGS.—4 mos., {1917 Gross, $26,407,006; net, $6,4 9. ae 
wat. . to April 30. Gross, 44, 542, ryt net, 5,861 
EPO or new fiscal vor ending Dec. ¢ 31 1916 in V. 104, D.- 1700” 


eat - 1915-16 in V. 103, p. 1501, 1567. 1s. Special statements: in 
gt, 1917, 1m. &. 1707; in 1915-16, £03, D- 79, 661, 752, 1598; 
ies 103. P03." isdé; 1864 1 Dp. 1340; V. 98, Dp. 1239. ontingent liabilities, see 


Years June 30 Years 
1915. iste s. 19t8-34. 


27 996,925 
34,397,449 
7,712,212 


70,106,586 
22,069,085 


Miles, operated 

Passenger earnings 31,085,035 
Freight earnings 38,727 ,424 
Miscellaneous 10,619,708 


80,432,167 


7,332,117 
67 452,592 
14,650,123 

7,821,524 





Gross earnings 
Net, after taxes 23 058,358 
Other income 7,288,281 


5,568,512 
Total net income___. 30,346,639 27,637, 597 22,471,647 
Interest on bonds, &c__ 1D Peehoe 27 23 ii O17. 056 
Rentals, &c 12,755, 10 73 8.926.529 
Sepa arately oper. prop’s_ 984,391 1 O° Ran 
cellaneous 57 ,684 2 1,074 
134)3356769 


Dividends 
Balance _ __.__.._-sur.5,554,977 sur4,659,140sur2,307 ,972 def2,088,106 
OFFICERS.—Pres., E. J. Pearson, Boston; Sec., Arthur E. Clark; 
Treas., Augustus 8S. May, New Haven, Conn. V.101, p. 1629. 
Directors.—Howard Elliott, James L. —~ ne B and Jos. B. Russell, 
Y. City; T. De Witt 


of Boston; John T. Pratt and J. Horace Harding, 
oan Phila.; Edward J. Pearson, Arthur T. IRA Benj. Campbell, 
hitne , New Haven; Augustus 8S. Ma ay Bridgeport, Conn.; Francis 
Dey Rockville, Conn.; Edward Milligan, F artford, Conn.; Frank 
W. Matteson, Providence, : Harris Whittemore, Naugatuck, Gonn.— 


(V. 104, p. 1388, 1489, 1592, 1694, 1702, 1801,:1709, 1899, 2010, 2118.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken. 
opposite N. Y. City, to Oswego, od Lake Ontario, in all 568 miles, viz.: 

Road PO Mtle Road Controlled, &¢.— Miles 
Uswego to Cornwall, N. Y-.--. n O73 Pecksport, Conn. (leased) RTE. = 
branch to New Berlin.......... 22! Ont. Carb. & S. (leased) Cadosia, 

do OO Bion ck us ondadoatin: Oe N. Y., to Scranton. Pa, &c..-. 73 

do to Ellenville -..------.. 7|Rome & Clinton (leased) ... ..-.%13 

——| Utica Clinton & Bing. (leased) - --*31 

Total owned _- -- 319) Wharton Valley (owned) -..-.-.-. 
a 2079) W.Shore RR. Ellenville & Kingston (leased)... 28 

C’nwall to W’ken (V.61,p.425). 56| Port Jervis Mont. & Summitville 

See this company. (owned and leased) - 


CONTROL.—In Oct. 1904 N. APE H. & H. RR. acquires $29,160,000 

com. stock at $45 a mace and § 200 of the $4. 00 pest. V 95. D. 481, 

v.7 79, DP. 2086, 2643; V. 80, p. 1 aes: v -81.p. 97, D. 1427. 
STOCK.—There is $4,000 old preferred. Vv. 79, pd. 977, be, 1332. 


DEVEDENDS; 1905. 1906 to 1911. 1912. 1948. 1914-15. 1916. 
On commo -% % % yearly 0 None ely Pa 1% 
In July 1916 paid 1% dividend on common ee G V. 103, p. 
BONDS, &C.—Refunding mtge. tor $20,000,000 —_ 319 ot ae road 
owned, all the tap cnoustes @ | of whe ew ‘ey & Soran Pay "yop. 8st | 
roperty Dp. 
SE HO wo hb 8 rr i om 
e tC) . 
+ 82, D; 462: V. 94, p. 1508; V. 96, p. 420. 653. . 
the calendar year 1899 the coal properties at Scranton, Pa., of the 
& Steel Co. (the capacity of the collieries then open being about 











bask tae 





700,000 tons per [aR b, Ware pormmanet by the Scranton Coal Co., aided 
by loans from the N. the latter issuing its $2,500.000 5% notes 
(final installment ould ied. 1911), and loaning $1,475,000 (of which 
$305,000 has “ee repaid), the O. & W. obtainin contrac for entire ton- 
nage. V 68. 41. 429; V. 69, D. 604. 646; V. 81, 1792. 

In Nov. 1900 sgh independent anthracite properties with a maximum 
output of 2.000 tons annually were merged as the Elk Hiil Coal & Iron 
Go., the N. & W. issuing its $3,500,000 5% s. f. first lien gold notes 
secured by the Coat & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning —_ 1 1901, to June 1 1911. and thereafter $200,000 
oN Th to Dec. 1 1915, when final installment was paid. V. 71, p. 


13. ray 501. 

J] Nds .—4 mos. {1917 Gross, $2,548,656;- net $437,398 
ny _ to April 30. bt Ree __..Gross, 2,701 .579; net, 6,363 
REPORT .—Fiscal year now ends Dec. 31. For 1916, in V. 104, Dp. 1894. 

1916, 3,561,947 tons (out of 5,421,102 tons), against 


Coal traffic in 
4,072,683 tons in 1915. 
ot 31 Years ——June 30 Toms 
nie. 1915. 1915. 19 


Gross earnings $8, Ht 758 $8, 926,946 


Net, after taxes 

Net income 38e 
Interest on funded debt__$1, 145, 200 
Misc. interest & discount 73,271 
Rentals, &c 452,330 
Preferred dividends 210 
Common pe ne aa %)581,071 


Balance, surplus $258,301 $821,750 $612,297 $6 
Chairman, Howard Elliott; Pres., John B. Kerr. Office, New York.— 
(Vv. ~~ p. 1009; V. 103, p. 61, 146, 662, 1407; V. 104, p. 1894.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7, ~~ = the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. ay the stock with 4% 40-year trust certfs., euee, prin. and int. by 
Pen ng RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized igerenge in Stock, S$; 500,000, to $4, 
but no increase emed to Jan. 1 1917. - 95, D. 1332. Equipment trust 
obligations. $600,060 

EARNINGS paso twelve months ending Dec. 31: 

met od Ne. air —— Int.,Rents, Dividends Balance, 
Year— Ear ome. S.Fd. ec. (12%). Sur ae. 
1916__-_$5, 194. 458 $1, TOS "343 $75. 408 $427. 753 sono. 000 $942, 
1915__- 4,154,985 892.592 ‘ 322.609 300,000 335, 343 
Secretary, Lewis Neilson.—(V. 104; p. 362, 1702. 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., bs | branches, 2.06 m.; total, 12.37 m.; double-track. 
Stock, $1, 600, 000; Leased 50 years from July i 1904 by Lon: 
Island RR. Co., wh ay owns $972.000 shock, whose endorserent ts Pepto 
on Ist M. bonds. On Jan. é 1916 5 $10. 00U firsts wong 98 pense by L. 1. RR.,. 
together with the $978,000 incom: V. 83. p. 890. div. on PRP and 
incomes, 5% each, paid in 1914, 1915 and Pigi6. FP 7 t00- 1079. Cal. 
year 1916, gross, $1,371,520; net, $410,109; other income, Bi. ot = 
tions, $406,701; bal.; sur., $5,354.—(V. 100, p- 1079; V. 102, p. 1540 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Beg Co. 
between Cheltenham and Neshaminy Falls, 9.38 miles, opened May 1906. 
V 79, p.1038. To be 4-tracked—2 tracks laid at present and on 1.73 miles 
3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned by Reading Co., which guarantees the bonds, 
principa] and interest.—(V. 84, p. 1552: V. "87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erte Map.) 

Owned (tin fee) or entire stock. Miles.|Wilkesbarre & Eastern...._-.... 65 
Jersey City to Stroudsburg, Pa... 99|Susquehanna Connecting RR 

(Double track 19 miles.) Other branches 2 
Beaver Lake, N. J., to Unionville. 21 Ne oe ceed éham ae da” ae 


Total road operated December 31 1916-...-.-..-.-.-.-.-._____.22i 


STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erie 
owned Dec. 31 1916, $25,610,658 com. and pref. —of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under its mortgages. Dividends on 
pref.. Nov. 1891 to 1892. 244% yearly: none since. 

BONDS.—General 5s are reserved to retire 2d 4%s. See abstract, V. 52, 
0. 84. The seconds are exchangeable for generals on payment of le assess’t. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, §12. 

The $3,500,000 Midland RR. 6s were extended 30 poate | from Taio at 5% 
and $200,000 Paterson Ext. 5s 40 years at same rate, . 90, p. 373, 91. 

Equipment notes of 1916, see Vv. 103, p. 61. 

EARNINGS.—4 mos., {1917 Gross, $1,116,413; net, $160,551 

Jan. 1 to April 30. "11916 Gross, 1,282,811; net, 312,504 

REPOR Vi 009. 1860. 1 ry ym to end Dec. 31. For year ending June 
a edhe a 1360. 1915 earnings calendar year. 

Other Inc Gove. Net Inc 


ear— Net. 
19160 ae ae Ore 431 $962,089 $249. 355 
1. .380 ,008 1°084.622 
1912-13 3.787.146 1 1040" “480 287. 199 1081 563 208 096 
Faas sur. 
—(V. 97, p. 1498; V. 99, p. 1131, 1860; V. 100. p. 475: V. 103, p. 61.) 
NIAGARA JUNCTION RY.—A terminal and switching road extending 
cos Niagara Falls N_Y.. to Fletcher's Corners, N. Y., 4.86 miles: factor 
9.16 miles. Electrically operated since tember 1 1913. 
on i837. Stock, $160, 000 om. and $85 ref. ($55,000 
more ‘pref. treasury), wned by Niagara Falls ooo mar Oo. 
Calendar year 1916, net, "$72, 910; other income, $427; int. and } Sones. 
$20,125; bal., sur., $53,2 Pres., Edward A. Wickes; V.-P., 
Barton; Sec. & Counsel, L. Lovelace; Treas., Paxton Little. nN ¥ Y. 
office, 15 Broad Street 
BICKEL PLATE SECURITIES CORPORATION.—See New York 
Chicago & St. Louis bove.—V. 103, p. 2157, 2238. 
nORIOLt & Rowveanearen BELT LINE RR.—See page 210. 
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RAILROAD COMPANIES | Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest an 
(For abbreviations, &c., see notes on first page] | Road Bonds| Value \Outstanding % Payable | and Maturity Dividends are Payable . 
N Y Short Line—1st M $1,500,000 g gu p & 1-PeP_kvc*| 9.38) 1905 $1,000} $1,500,000 4 iF & AjFeb 
N Y Sus & West—Midiand RR ist’ a6 3 ext '10-Ce.xc*) 72; 1880 | 500 &c 3, 88,500) 5 4 lA & OlApr t 1985 Seeing Teening. P am 
Paterson Exten RR Me oy in 1910 at aoe sf 4 1) 1881 1,000) 200,000) 5¢ iJ & D\June 1 1950 do do 
New York Susq & Western first M ref g_- --- c*| 127| 1887 1,000| 3,745,000/ 5¢ |J & J\Jan 1 1937 do do 
Second M ($1,000,000 gold) 3d M af es m2Ge.z0°| 127| 1887 1,000) ff 4% ¢\F & A\Feb 1 1937 do do 
General mortgage for $3,000,000 enc... --Ce.zc*| 127) 1890 1,000 2,552,000) 5¢ iF & AjAug 1 1940 do do 
Terminal first mtge for $2, 000,000 gold-.-Usx.c*&r -..| 1893 (1, 000 &c| 2,000,000 5¢ \M & N|May1 19 do do 
Wilkes-B & E’n Ist Mg gu p &1 (V60, p 481)-G.zc*| 65, 1892 |  1,000| 3.000,000/ 5¢ |J & DjJune i 194 do do 
Equipment notes series A due $40,000 semi-ann..-x ---| 1911 | 1,000) 360,000) 4% \|F & A\Aug’17toAug’21|\Commercial Tr Co. Phils 
do do B due $21,000 semi-ann___._..___-- noel Sean | 1,000 ,000 56g iA & O/\Oct '17-Apr '23|/Phila Tr S D & Ins Co 
> | sae $28,000-$27 000 semi-ann guar; ---| 1916 1,000) 522,000 4%e3J & J Jan 1917 to '26/Phila Trust Co, Phila 
S— | | | 
Passaic & N Y ist M (999 years rental) ext 1910--x 3) 1885 | 500) 70,000 5 iJ & pip 
New York Texas & Mexico Boe Galveston Sy - o Sain po a rat pee : 4 ec 1 1940 Office, 50 Church St, N Y 
ew loomfield—Stoc ® rental. ..... ooee | ’ . & O Apr 
Newport & Cincinnati sat Bridger ee a Louisville & Nash ville Pi ae ee ae 
Nae Saecn ey Pirst M $650 000 ecldBene*\ Text | 1902|  1.000/ 175,000 F | 
a Junction Ry—Firs go a.xc ex ’ J & AjAug 1 1922 Bankers Trust Co, N Y 
Noga, & Cortgmcath Belt Lorre mi ackes| 48/1008 | soles] isssel fe ik SB Bob 11938 |[Ridellty, Trust Gs, Phil 
sfr since J id \Oct m 
Norfolk € ar ina~—See Atiantio Soe Line aH | | fo ad pee \ 1 1935 Girard Trust Co, Phila 
orfo uthern—Stoc 000,000 au em -- ---| ---- , WU candsdnn|aostmocs Jan 11914, Checks mailed Norf office 
First mortgage --...--.-.- -Mp. 223) 1891 | 1,000; 1,655,000) 5¢ M & N/May 1 1941 oe Metropol Tr Co, N Y 
First General mortgage gold redeemable at iis” aim 223) 1904 1,000; 25,000) 5¢ JF & JiJuly 1 1954 Guaranty Trust Co, N Y 
Suffolk & Carolina first cons mtge gold red 110 -.xc* 75| 1902 1.000) 650, 5¢ J & JIi\July 1 1952 Tuternat onal Tr Co, Balt 
ist & Ref M $35,000,000 red 105 since 1915 Ce.xc*&r*| 789) 1911 | 500 &c) 12,870,000 5¢ \F & A'|Feb 1 1961 Central Trust Co, N Y 
Raleigh & Cape Fear Ist M g_.----------- Col xo"! 32) 1903 | 1,000) 37,000 5¢ M & S)Mch 1 1943 Columbia Trust Co, N ¥ 
a & Southport first mort $2,000,000 -__Colx; 61} 1905 1,000) 374,000 5¢ Ff & D\Junel 1965 Columbia Trust Co, N Y 
do Gen Mtge(to be retired). Nx -.-| 1907 , 1,000) 176,000; 6g A & O|Oct 119 New York Trust Co, N Y 
en. ae & Asheboro 1st M $164,000 g-MeBa.xc* 82|} 1910 1,000) 164,000) 52 |J & J\Jan 11940 Merc Tr & S Dep Co.Ba!t 
Three-year Secured Notes call 101_._.._-..__- Ce) ---| 1917 |1,000 &c| -1,000,000) 6g \A & O/Apr 119 Central Trust Co., N Y 
Equipment trusts series A due $25,000 semi-ann_..; --.| 1914 |----.-.-.-. 350,000; 5 S. ©. Se Seeee "PAE. cen onmcalene thease 
Norfolk Terminal—1st M $2,000,000 ¢ re i__G.xc* sos) amas 000 .000) 4¢ M & N May 1 1961 Guaranty Trust Co N Y 
Norfolk & Western—Common stock $150,000,000_ Gx aR oe ee 100 | 120,402,400'7 34 In’15! Q—M \June191917 134|Office, Philadelphia 
Adjust pref (p&d)4% stock non-cum $23,000,000. Gx EX, OE ae 100; 22,991,800 4 in 1916' Q—F |May19 1917 1%|Office, Philadelphia 
N & W gen (now Ist) M Norf to Bris ce 8 --FP.xc*| 428) 1881 | 1,000) 7,256,000) 6g M & N|\May 11931 Bankers Trust Co, N Y 
New River Division first mortgage gold-.-FP.xc*; 200) 1882 | 1,000; 2,000,000) 6¢ |A & O/Apr 1 1932 do do 
Improvement & extension mortgage gold_FP.xc* 572!) 1883 1,000; 5,000,000! 6¢ \F & A\Feb 1 1934 do do 
Scioto Valley & New Eng Ist M assum gold-Ce.zc* 127| 1889 1,000; 5,000,000) 4g iM & N'|Nov 11989 do do 
N & W First Consol mtge $62,500,000 ¢-.Ba.xc*&r* 1,626) 1896 | 100 &c) 40,400,500) 4¢ A & OOct 1 1996 do do 








NORFOLK SOUTHERN RR.—Operated Dec. 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the 
Piedmont section, N. C., with branches. Of this total, the company owns 
794.04 miles and leases 108.33 miles (from Goldsboro to Morehead Cit 
and has trackage rights on 5.34 miles; 44.82 miles is equipped electrical y. 

At Norfolk the company has connection with steamship lines which 
furnish practically a daily service.to Washington, Boston, Richmond, 
Baltimore, Philadelphia and New Sout 

Projected Beaufort Terminal Ry., p- $6 

Owns entire cap. stock and bonds ‘ot fe i . Lumber Co., owning 
over 600,000 acres of timber lands and 200,000 acres of timber rights. Wels 

- 1415. The John L. Roper Co. owns entire or ($175,000) of Carolina 

-R., Snow Hill to Pink Hill, N.C.,35 miles. V.95, p. 1684; V. 96, p. 863. 


ORGANIZATION.—Successor May 51910 to N. & S. Ratlway, foreciosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. he Virginia fay 2 1910. 
STOCK ae BONDS.—Under plan in V. 87, 614. 678, the new co 
duthorized $16,000,000 stock and $ 2-06 000,000 “First & Refunding” M. 5s. 
Of the * inst & gon $35,000,000 bonds, $8,100,000 were made 
J og, for general co ay e@ purposes, of which $7, Boe. 000 were sold; 
also (February 1913) $5, authorized by the stockholders in June 
1912 to acquire the Haleieh Charlotte & Southern Ry. and improve- 
ments and extensions; $3,981,000 were reserved to retire a like amount 
of underlying bonds, leaving $18,638,000 available for future pape. of 
which $3,693,000, however, were issuable only upon vote of t fourths 
of the directors and a majority of the stock for additional road. To June 1 
1917 retired by sink. fund yy 1 42 000; held for co. by Cent. Tr. Co., $2,039,- 
000; held by public, $12,870 
These bonds are secured sage a first mortgage on 334 motes. and, subject 
to underlying issues agerogating $3,981,000, on 455 addi onal miles, and 
also by a first lien on ay cally the entire equipment, ooteed es at about $2,- 
720,625; also by a Ist lien on the entire stock ($1,000,000) and Ist M. bonds 
(35 5,000, 000) of the John L. Roper Lumber Co., owning 30 yoy 
shingle ‘and cedar mills, with an annual capacity of 060,000 
measure; and 140 miles of standard-gauge logging ag 00. ‘jogging 
ears, 25 locomotives, &c. The value of the Ro ow lumber property has 
been estimated at $12.785,000. Sinking fund $1 000 yearty. as long as 
the lumber company bonds are pledged, at least one-half for purchase or 
redemption of bonds of this pee, and the balance, if any, for construction, 
impts., &c. V. 93, p. 1534; V - 96. 0, 487; V. 97. p. 1204; V- 98, D. 523. 
The 3-year notes of 1917, $1,000,000 auth., are secured b & yy ¥4, _ 
trustee of $1,575,000 First & Ref. Mtge. 5s ry ONG a ae eneeee 
nef $176,000, "aenich. will be weed | to retire $17 General Mtge. 
ue 


917, will be used for ex 1 dana for equipment 8% 
1388. 1801. —— 


betterment work. V. i04, p.- pe of 1 
DIVIDENDS.—In 1911, 2% (quar.): 1912 to Jan. 1914, 2% (Q.-J.). 
916. V. 98, p. 1000, 1072. 
$1,750,852; net, $517,204 


None oan. to Oct. 
cl Bi net, 89, 
7, 2355, 2445. 
191 


31 1916 907.71 miles, 


saw and 
board 


1 
EARNINGS.—4 mos. {19Ne. 
Jan. cyrs 30. \191 1,570,13 
REPORT.—For reer ending D Dec. 37 1916 in v" 104, PZ 337 
Gross earns_-_$4, 939° 172 $4, 135, 347 | Total net inc_$1,882,101 $1,284,907 
Net, aft. taxes 1,503,242 977 ,364/I1 1,27 78.488 


,364 | Int., rents, &c. 1/376,590 
Other income. 378.859 307 ‘543 | Surpl Re $505,511 $6 ,42 


OFFICERS .—Chairman, Marsden J. Perry; ‘Pres., Joseph H. aor 
Norfolk; V.-P., Richard H. Sryrewous, 44 Pine 8t. N.Y.; Sec., M 
Hawkins, Norfolk; Asst. Sec., James T. Avery. 37 Wall St.. N. » && 
Matthais Manly, Norfolk: General Counsel; Joline, Larkin & Si 
Gen. office, Norfolk, Va. N. Y. office, 37 Wall St. —tY, 104, p. 2337, 2445.) 


NORFOLK TERMINAL RY.—Owns a union 
Norfolk, Va. “te with approaches, opened June 1 1912, used by the Vir- 
ginian Ry., Norfolk & Western Ry. and Norfolk BS RR., which 
own the entire stock and undertake to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,000, guaranteed, prin. and int., by the three lessor companies of 
we $1,000,000 have been sold. Redeemable at 105 after Nov. 1 1925. 

2.2. 660, 1109. V. 93, yy = Raymond Du Puy; V.-P., 
oe ow. Sec., Aa Russell, and Treas., Manly, all of Nor- 
toll, Va. = 93, p. 667, 1191: V. 94, p-. 1696.) 


NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 


assenger station at 


folk, Va., westward to Columbus and Cincinnati, O., and Bere ware to 
Hagerstown, Md., with branches to me various coal fields in Va. and W a Vie 

Road Owned— Miles. | Miles. 
Norfolk, Va., to Columbus, O__.704| Roanoke to Winston-._........ 119 
Radford, Va., to Bristol, Tenn__106| | Sundry branches_.--.....-... 537 
Roanoke, Va. + to Hagerstown _ -237 | Columbus terminal........--. 4 
Graham to Norton... -«<<ss<- 100 | Trackage .---...------------ 14 


No. Caro. Junction to Fries... _.- 4 
Lynchburg to Durham, N. 62277115 | 
Portsmouth Junction to Cincin raatinined 
nati and Ivorydale._._..--..-- "106 | | Double track 548 
ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c. 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
eidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16, a0. 000) having been re-purchased in 1909 and 
also itional amounts acqu ired. cg ot a 31 1916 me zeae a owned 


,000, 009 ref. and $3. 4 500 com Vv. 88, 1063; 
+ 93. p. 361. 688. In Taly. i916  urehased renin remaining 
of the Pe eile Visein a-Carolina Ry - 10: 
As to Winston-Salem odbbeend RE. 4 ty ellie 5 
STOCK.—Provisions of pref. stock were in the issue of April 1897, p. 4. 
DIVS— jf ‘04. ‘05. ‘06. ‘07. 08. ‘09. °10. "11. °12-"15 ‘16 1917 
Common..%\ 3 3% 4% 5 4 4% 5 5% 6y'ly.7% 2%,1% 
In June 1916 dividend was increased to 1% % quarterly and an ae of 
1% was also declared. 1917, Mar., 1%% and. 1% extra; June, 13%4%. 
BONDS.—The First Consolidated mige. of 1896 is limited to $62,500,000 


Total operated Jan. 1917___.2,085 





the balance unissued being reserved to retire the underlying bonds. Vv. 73. 


Dp. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p 1785; V. 78, p. 229. They are 
a Ist M. on abens 890 miles at railroad, upon important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 736 miles sub Pm | so the a a pe liens. 
They also cover : ens. See abstract, pre; ae p. 137 
a oy. 723 p. 505; V. 79, 81, 

-& ty pe RRL joint bonds are bs eels by about 300. 000 acres 
of ,) ,&% owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is ‘all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at se 
since 1906 for a sinking pee < of 2% cents per ton mine V. 73, p. 26 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint aad 
several obligations of the Railway oO. ae of the Coal & Coke Co., but as 
between the two companies the debt Is to aid a the latter compan 

Divisional 1st lien and gen. mige. 4s of 1908 “$ 35,000,000) suthories for 
future capital requirements are a Ist lien on ennetaans and branches not 
covered by the lst consol. mtge. aggregating 227 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
oe and also a lien subject thereto upon the properties oo covered thereby. 

o sa B- 9; V. 79, p. 501, 6. 973, me ag* 2148; V. 80, p. 1175; 

82, 510; V. 83, p. 1471; V. 88, p. 231, 

Vain Soar. 4s of 1907, of which $25,569 5500 a issued 1907-10 (V. 83 
Ps 380, 435, 575) are convertible into common stock. $ for $, prior +) June lL 

917, and thereafter subject to call at ie ~? int. To June 15 ate » $2 rt - 
a S00 bonds had been converted. V. - 1412, 1471; Af Dp: 8; 
Vv. P; 109, 286; V. 90, p. 772, 1425; V. “3. 1324, 1534; V “104, * 1892" 

deo holders of record Jan. 31 1912 eubseribed pro rata for $13, 00.006 
20-year 4% “a bonds, convertible into common stock, $ for at; 
prior to Sept. 1 1922, and thereafter er to call at 105 and me o 
June 15 1of7, $12, 893,000 converted. 208, 417; V. 95, p. 687. 

The 25-year 444% convertible eg of Piots are convertible into com- 
mon stock, $ for rior to xix 1 1923, and thereafter sub. to call at 105 
end int. Domvarted to June 1 gH $16, 243,000; in treasury, $1,213,000. 

- 96, p. 360, 653, 948; V. 97, p. 


GENERAL FINANCES.—Of a traffic in 1916 66.08% (30,676,505 


tons) was bituminous and anthracite coal; average rate per ton per mile, 
0.425 cts.; train-load, 1 018 tons. In 1914 sold $10,000,000 444 % equip. 
trusts. V. 98, p- 1000; 1072. 
EARNINGS.—4 30 Viet caianbad Gross, $19,685,709; net, $6,792,125 
Jan. 1 to Apr. 30. inc an Gross, 18,860,631; net, 7 585.429 
REPORT.—For 1915-16 in V. 103, p. 933, 942 (see edit. p. 886); for 


04, p. 1138, 1165. 


6 mos. to Dec. 31 1916, V. 1 Fiscal your’ now ends 











Dec. 31. V. 104, p. 362, 1490 

} alos. to om end. —Years ending June 30— 
on “30, - oh aoe 1916. 1915. 

Gross earnings ------.- $36, 307. 94 339, ‘449, 982 $57. 304,586 $43. 987, ots 
Operating expenses._._.. 17,292,176 33, 2 32,181,346 27.831.815 
rk Re ap Ree 1°430,680 2,481 "983 2,068,454 1,879,766 
Net earnings.....-.- $11,585,068 $23,459,266 $23,054,786 $13, $78 462 
Hire of equipment--_-_-- 776,391 1,397,313 1,011,978 ,100, "304 
Divs. & int. received -_- 422,168 811,592 "676,842 "750.411 
Other rents, &c., rec’d- 164,225 492,400 437,758 192,019 
Gross income___---- $12,947,852 $26,160,572 $25,181,364 $15,318,696 
Bond interest_._...---- $1,860,634 $3.751,027 $3,915,690 $4,220,959 
Other interest, &c___- 290 ,643 609,471 641,615 687 ,833 
Preferred dividends- - (2%) 459, 836 (4)919,672 (4)919,672 (4)919,672 
Common dividends__-. 4,165,902 9,094,184 8,312,964 6,476,622 
Per cent of com. divs. ° iy J 7 i % T%% 6% 
Balance, surplus... $6,170, 837 $11,786,218 $11,391,423 $3,013,612 


OFFICERS.—Pres., L. E. Johpeon: lst V.-Pres., N. D. Maher; V.-P. 
(Finances), Wm. G. MacDowell; V.-P. (Traffic), T. 8. Davant; Sec., E. H 
Alden; Treas., Jos. B. Lacy. Phila. office, Commercial Trust, Bide. 
Directors.—-Victor Morawetz, New York: L. Johnson, N . Maher 
and David W. Flickwir, Roanoke, Va.: W.G. Macdowell” Joseph P. Doran, 
John P. Green and W. W. Atterbury, Pnilas Joseph Wood, Henry C. Frick, 
Pittsburgh; M. C. Kennedy, Chambersburg, Pa.—(V. 104, p. 1490, 1592.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double- 
track road, 64 miles long. incl. bridge over S61 lkill River at Norristown, 
Pa. Leased to Phila. & Reading Ry. Jan. 1 1904 for 999 years at 4% on 
stock and int. on bonds. eading Co. owns ‘ee $50 .000 stock and guaran- 
tees the bonds.—(V. 75, p. 1148.) 


NORTH CAROLINA Re-5Orm from Goldsboro to Charlotte, N. 
222.44 m.; Cardleigh Jct., N. C., to Caroleigh Mills, 1.90 m. : total, re 34 
miles. eased from Jan. A 1896 to the Southern Ry. for 
000 (6%% on stock) per year till Dec. 31 1901 and $286, 
onstock) balance of lease; also taxes. V. 63, p. 361. 
lina holds $3,000,000 stock. —(V. 66, Dp. 665; V. 89, D. 


NORTH ¥ NNSYLY ANIA R.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 6 m.; Delaware River branch, 20.58 m.; oylestown branch, 
10.09 m.; tated ao track, 87.23 m.: total track, incl. 2d, 3d and 4th track 


99 years at $266,- 

000 (equal to 7% 

State of North Caro- 
163.) 


and sidings, 261.61 m. Leased for 990 years from. 1 May, 1 1879 to Phila. 
& Reading RR. at 8% on stock, and lease assumed in 1 by Phila. 
Reading Ry. Pres., Charles E. Ingersoll. —(V.18, p. 668; V. 103, p. 2499.) 


NORTH-EAST PENNSYLVANIA | RR. —Owns road from Ghenaiée to 
New Elope. Pa., 299 m.; total ti 3.05 miles. 
Cap. stock, $400, 00. of Foe $318 950 Swned by Reading op eige a $50. 


NORTHERN ALABAMA R Y.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. ane 1899 a ma ectty of stock and’ bonds purchased by 
the Southern Re 68, p. 824, See also V. 69, p. 391. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Norfolk & Western (Concluded) — 
Div Ist lien & gen M (text) g red 105 begin 1929- qx | 1,875 1904 |$1,000&c $23,000,000 4¢ J & slray 11944 Bankers Trust Co. N Y¥ 
Pocah joint M $20,000,000 ¢ call 105 s f-GP.xc* ooal Beet 1,000 17,030,000 4¢ J & D Dec 11941 do 0 
Col Con & Term 1st M gold gold gu (end) ass ...-Mp. xe" | 4) 1892 | 600,000 5¢ J & JiJan 11922 Metropolitan Tr Co, N Y 
Convertible bonds $34,000 gold red text -. ;-,Gt) ---| 1907 1,000 &c 301,000 4¢ |J & D/iJune 1 1932 Bankers Trust Co, N Y 
do do text gold red....-..G.xc*&r* ---| 1912 |1,000 &c) 138,000 4¢ iM & S$ Sept 1 1932 do do 
do do text gold red._.G. xc*&r*, ___| 1913 | 1,000&c 897,009 4% eM & S/\Sept 11938 do do 
Winston-Sal So’b’d IstM$5, 060 000 A rset sae 89) 1910 | 1,000 5,000,000 4g |J & J July 1 1960 United States Tr Co, N Y 
Equip trSeries of 1914 g gu $500,000 s a._.-- ---| 1914 | 1,000| 7,500, 44% e\F & Aug °17—Aug'24/Commercial Tr Co, Phila 
Norristowa & Main L Con—ist M ¢ gu (end. .. GP. “ke -64| 1902 1,000 250,000 4g¢ |M & S)Sept 1 1952 Reading Terminal, Phila 
North Carolina—Stock 7% aid —_ rental......-.| 226) -.-- | 100, 4,000,00 7 F _ & A/Aug 1 ‘17 344%|Burlington, N C 
North Penn—Stock 8% gu rs $6,000,000 auth--| rr re 50) 5,523,050 8 Q—F Aug a okt 2% Office, 240'S 3d %. Phila 
Old second M (now Ist) (7s extended in 1896) .-Kvc| 57| 1866 | 500 &c 1,500,000 4 M & N\Mayl1il Fo 
General mortgage extend. in gold in 1903_FP.kvc&r'| 87| 1873 |--------| 4,500,000 3.3¢ J & JiJan 1 = 
Funding loan bonds $409,000 gold_.-..-...- ---| 1898 | -.-.---.-| 408,000 4¢ |M & N|Nov 1 1928 Reading Terminal, Phila 
North: East Penn—Ist M gold &R... GyP. eve | 25.6) 1890 | 1,000) 400,000 5¢ |A & O/jApr 11920 Reading Terminal, Phila 
rth & South Carolina—See Seaboard Air Line | 
Northern LN a tee AS M($350,000 prior lien) Cor xc| 112] 1896 1,000| 1,650,000 5 J & _ J\July 1 1928 J P Morgan & Co, N Y 
Northern (N H)—Stock 6% rental - a | tee | 3,068,400/6 in 1916) Q—J (July 1917 1%|50 Congress St, Boston 
Northern California Ry—See Southern Pacific RR—| | 
Northern Central—Stock ($27,079,600 auth) (see text); --.| ---- | 50} 27,077,200|\8in 1916|\5. & J\July16 1917 4%|Treasurer’s Office, Balto 
First mortgage State of Maryland loan iM 4. 74.p 1197) 144| 1855 |-.---.--| 1,500,000 6 Q—J27 |Irredeemable do do 
Consol general mortgage of eck gold “ne 144) 1885 | 1,000, 1 757,000 4% ¢\A & O/Apr 1 1925 do do 
Second gen M Ser “‘A”’ & “ $2, 565, 000) --FP 144|'76-"82 1,000; 3,565 000 5 I & dJ\Jan 11926 do do 
Nor New Brunsw & Seab—Ist M 7} gu $390,000 auth - 16.9] 1910 | 500) 297 ,000 4¢ |J &- UiJan 11940 Bk Br NAm,NY,Mon, &L 
Nostiern of New Jer sey—Stock guar (see V 69, p 81) yr ee 100) 1,000,000 4 Q—M (June 1917 1% |50 Church St, New York 
M to be yt at 4%% till July 1 1927 see text___c 21| 1887 | 100 &c 654,000 6 J & JI July 11917 do Ge 
EA mtge $1,000,000 g int guar by lease-..Usm.xc* ---| 1900 | 1,000) 154,000 4% eS & J Jan 1 2000 do 
Northern Ohio—ist M g ($15, ry m)g & 1_Ce.xc* 162} 1895 1,000 2,500,000 5 A _ & O/Oct 1 1945 Chase Nat'l haat N i 4 
Northern Pacific Ry—Stock 000.000 authorized ak mae A 100'248,000,000/7 in 1916} Q—F |May 1 1917 1% : P Morgan & Co, N Y 
St Paul & N Pgen M land aaa pote Ce.xc* “< 182} 1883 | 1,000| 4.533.000 6¢ |F & AlFeb 1 1923 J P Morgan & Co, N Y 
do do registered 182) 1883 | 1,000 3,235, 6¢ Q—F (Feb 1 1923 do do 
Wash & Columbia River ist M gold assumed -F. xo 163} 1895 | 1,000) b2,620,000 4g J & J July 1 1935 Office 34 Nassau St, N Y 
Mortgages of Northern Pacific Rathoay— 4 
Prior lien M $129,537,000 gold land gr_Ba.xc* &r/See z | 1896 | 500 &c\cl112568 500 4g Q ‘Jan 1 1997 J P Morgan, New York 
General lien M $190,000, gold land gr_F.xc* &r\See z | 1896 | 500 &cja60,000,000 3¢ Q—F Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20,000,000 G.xc*| 226) 1900 1,000, 8,080, 4¢ |J & D'Dec 1 1996 do do 
Berlin at 4.20 marks per dollar. z 5.130 miles, in|cludin |g 40 miles not o|perated: apiu 261 {miles 
Be which in treasury Dec 31 1916; :(additional) a $5,39|8,500. | b 2,480,000. c $470) 000, 
| | | | 











Stock is $2,000,000. Under supp. mtge. of 1898 5700 000 of the out- 
standing $1,700,000 1st 5s were made rior liens. V.6 - 1208. In year 


~~ June fo 1916, gross, $668.624; net, after caret: Psod7 959; other 
$54,721; bond int., $82,500; ‘rentals, &c., $140,624; bal., def., 
$75. 556 Bn 258. p. 28.) 


NORTHERN (N. H.) RR. ower Concord, NM... 

t., 70 m.; branch to Bristol, N. 13 m.; total, 83 m. Subsidiary lines, 
Concord & Claremont RR., 71 m.; > Wedebernen & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% % extra was paid rogularty from contingent fund. 
Also in 1894, Jan., 5% extra was paid; in 1896, July 2% extra; in'97, 5% 
extra; in July 1904, $% extra. In April 1911 Bos. & ‘Me. received authority 
to purchase stock. 92, p. 1108.—(V. 65, p. 463; V. 78, Dp. 2385.) 


NORTHERN Pah oh RY —Owns Baltimore, Md., to Sunbury, Pa., 
136 miles, all double track; branch, 8 miles; total, 144 ‘miles. Leases of 
Shamokin Valley & Pottsville _ ‘and Elmira & Williamsport RR. were 
assumed by Penn. RR. in 191: 

The stociholders on N - 2 1910 voted to lease road to Pen lvania RR, 
for years from Jan. 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%: also 10% in cash from — assets and a 
Git, 1036." a 8% x - all the stock during the lease. V. 91, A a, a a6: 

ww went into effect in July 1914. V. 00. B. of 3, $9: 5 
1768; V . 527, 1109, 1179, 1243, 1566; V. 93, p. 45, 286; V - 96, 
v. 102, - 25 42. ‘As to State of Md. Ist M. of 1855, see V. 102, D.- 


f_.. OWNED.—On Jan. 1 1917 among the quests held were 
Elmira & Lake Ont. stock (all), 31,500, 000; Sham. Val. Pottsv. stock, 
36 619,650; Valen RR. stock, $1,225,000 (the bal. of "$875, 000 being held by 

hila., Balt. Wash.), &c. Also Southern Pacific Co., $1,848,700 (ex- 

changed in t4 1913 for Balt. & Ohio stock. 


STOCK.—Penn. RR. on Jan. 1 1917 owned $14,806. 060 a a K $e pee 
outstandi stock. The auth. issue was increased i 

20.000, to $27,079.600 <A 40% stock div. {$7 737 M00) being. paid 

ug. ? i9i4 under lease; see above. V. 91. p. 163 98, p. 1695; 


lk ga &- be "90. "91. @- 93. pi. p pat Since under Lease. 


Per e 8 -* y" seriy. 

ad yoy Jan. 1907, BID paid in sealed 76,14 149, 7160). 3p 
Also 10% > 'n stock under lease in Aug. Void ‘end 3% 
extra in cash r resenting 8% on 407% SS ane & 26 a ae 
Jan. 11911 to July 1 1914, during which lease was held up. 

REPORT .—For 1916: Income (rental from lease of road), $2,529,821; 
int., See charges, $361,644; dividends (8%), $2,166,172; surplus, $2,005.— 
(Vv. 508, p. AD. E800, TSN. 5908. 


oll OR THE NEW Ay UNSWICK & SEABOARD RY.—Iron mines of 

anada Iron Foundri td., near Bathurst, New Brunswick, to Nipisi- 

Guilt Junction, on Intercolonial, 16.9 miles. Not operating in 1916, but int. 

aed to Jan. 11917. Bonds auth., $390,000, at $15 er mile, guar. by 
ovince of New Brunswick and Canada Iron Corp.—(V. 90, p. 1491.) 


NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., to 
Sparkill, N. 1 m.; leases Sparkill to Nyack, 5 m. Leased to the Erle 
RR. from yet i 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. In June 1917 the com any offered holders of the $650,000 
lst M. 6% bonds of 1887, maturing July 1 1917, to extend the bonds until 
July 1 1927, with 4%% int., and to pay to bondholders accepting such ex- 
tension $75 per $1,000 bond. Bonds not assenting to this will be purchased 
at par and int. by J.P. Morgan&Co. V.104, p. 2553.—(V. 104, p. 2553.) 


NORTHERN RY. OSTA RICA. .—See V 71, p. 1067, and United Fruit 
Co. D. 527; V. 93, p. 527; V. 94, p. 560; V.95, p. 544; V. 100, p. 643. 


hei 8 OHIO RAILWAY. —(See Map Lake Erte & Western.)— 
Owns Akron to Deiphos, O.,162 miles. Leased for 999 years toL.E. & W., 
which guarantees bonds (Vv. 62, 3 826) and owns the $3,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage auth., 
$4,000,000; issued, $2,500,000, and $1,500,000 reserved for extensions at 
$15,000 per mile.—(V. 66, p. 337.) 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat beit of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portiand, Ore., with branches. 


to White River Jct.. 


Pogn p: bY3: V 





Main Line— Mtles.| Leased to Others— Mtles. 
Ashland, Wis., to Portland, |To other companies.......... 112 
Ore. (incl. 5 m. terminals) --2,171 | To Province of Manitoba-..-.... 289 
a Is and Staples to St 180] Not operated ..-.-----------. 24 
Other a -> §31| Tot.(incl.187 m. trackage) &c.6,939 
-———|__ Controlled Properties— 
Total main line....-.-.----2,882| Minn. & Intern. (V. 77, p. 451) 179 
Various branches. ......-..-.-.-3,632 | Other companies... .......... _ 34 
Total, incl. 5 miles trackage | Total system Jan 1 1917... --7.1 152 


(operated directl)__ ..-.--6,514| Second track -..- - 698 

Sale of 26-mile Port Townsend & So. RR. June 1917, see V. "104, p . 2343. 
The Manitoba branches, aggregating 354 m., were leased for 309 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275, 000 for 10 ia" 3 and enercatees 
$300, , with option of purchase any time for $7,000, 610. 
Owns jointly with Great Northern the stock of Spokane Portion & Se- 
attle Ry., eT A from Portane to Spokane, ash., with branches; 
see V. 81, p. 1101; 83, p. 1111; V. 86, p 1530. The Sp. Port. & Seattle 





owns moe of the stock of the Oregon Electric and United Rys..of Port- 
land. V.91,p.1178. Twin City Belt Ry., org.in 1917. See V.104,p.560. 

In 1909 ervanned for joint use of Co’s line, vaeorn to A enight Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, 1373; V. 93, 1030. 

In 1912 the Midland Ry. of Manitoba, formed in the joint Soserest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V. 95. p. 298, 1129; V. 97. p. 1038. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875 

Sen tae as os at 1906. 1907. 1908 .1909. 1910 *? rae 1917 
On common (% ns 7 7 7 yriy On % 4 Q-F) 

*Also Dec. {808 11. 26% from surplus of N. W. Impt. Co. Wy. 87, p. 1238. 


BONDS.—The Refunding and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which it is a first lien. It is an open mortgage 
and not limited to any specified amount, but the bonds at any time out- 
standing are limited to three times the outstanding ca Fy a stock, now 
amounting to $248,000, 000. en the amount of bonds issued thereunder 
(bearing interest at rates to be fixed) reaches $500,000,000, further issues 
must be limited to 80% of the cost of new property Placed under the m e. 
Bonds of any series may be made redeemable before maturity or convertible 
at the - se of the holders into capital stock on terms and dates to be 
fixed. e bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (vetitia Nor. Pac.-Great Nor. joint bonds,) at or before maturity. 

In July 1914 $20,000,000 Series A 44s were sold to retire $10,000,000 6 
notes and on account of improvements, redeemable as a whole at 110 and 
int. on or after July 1 1919 at 110 and int. V. 99, p. 120, 271. 


Abstracts of new Pore. lien and ener | lien mortgages af 1896 were in 
V. 63, p. 1012-1019, 1072; see V. 
Prior lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over $500,000 cash yearly to 
be so applied. Total issue, $130,000,000; issued... .-.-__- $112,568,500 
Originally reserved, but no longer issuable 582,000 
Issued, but purchased Be PER data oteednaacwesonne. We 
Reserved to retire St. Paul & N. P. bonds ........-..-_-.-- 3 ‘ 
For new construction, betterments, equipment, &c, under 
carefully guarded Bee obd but not exceeding $1,500,000 
erannum, Origin aii 25,000,000 
f the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s. 


The St. Paul & Duluth Diviston mposteage secures $20,000,000 purchase 
poaner bonds on the former St. Pau! & Duluth, of which $9,215, were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. . 


& D. bonds and the balance for improvements to the property. 70, 
1250, V. 71, p. 1167. The lands included in the grant of the former St. Baul 

uluth are being sold and proceeds applied to purchase of the bonds at 
he over 105 and int., or, if Rees purchasable Ay at price, then to better- 
ments, improvements or additions to the mortgaged premises or equipment 
therefor. To Dec 31. 1916 $2,339,000 had been thus purchased and can- 
celed. V. 71, p. 1167; V.72,p 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 


States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on Dec. 31 1916, 5,864,007 anes. Vr 


Minn., No. Dak. & Wisc.. 19,897 |Idaho.---.-...-. 2-2-2. '580 
Lb © Cane, 2: aaa ae 61,058 | Washington .........-... 1,633,530 
SS Rae amma Fy i a GERRY a sen: Se 7.031 


18 
Sales for 6 mos. to Dec. 31 1916, 741,863 acres. Consideration, $3 ,789,- 


le 

FINANCES.—In 1904 Nor Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 stock of Chic. Buri. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 


- 


V. 72. p. 871, 1034, 1135; V. 73, p. 294. 610: V. 85, p. 601. In July 1914 
sold $25 000.000 Ref. and Impt. 44% bonds. 
EARNINGS.—4 mos., {1917__.-- Gross, $26,094,455; net, $8,581,686 
Jan. 1 to Apr. 30. \1916_...._Gross, 23,340,845; net, 8,464,714 
REPORT.—Year now ends Dec. 31. mre veoe 915- 16 in V. 103, 
p. 1405, 1588; 6 mos. to Dec. 31 1916 in V. 1 : p. 13 


—* Mos. end. Dec. 3 os Years ending De. 31— 


916 191! 1916 19 
Operating sciliiay'-tauaame 742, 766 $39, rif 653 $80,281,343 $66, 992 (429 














Net, after taxes__.--_-- $18,572,802 $17,533,810 $31,532,181 $26,543,273 
Hire of equipment_--_- $187,582 $221°41: $532,839 $767 352 
Other rents_.......-.. 1,205,943 1,176,24 2,696,478 2,539,776 
Dividend income-_--.-.-- 2:172,926 2,173,871 4,345,152 6,200,152 
Inc.from secs. ,acc’ts ,&c. 493,743 255,179 1,097,638 797 ,252 
Gross income-_-_-_----- $22,632,996 $21,360,518 $40,204,288 $36,847,805 
Hire of equipment_-_-__- $102;101 $65,833 $119,172 $126,576 
 S * Sah aae 95,518 369,101 856,198 41, 
Interest on debt_.----- 6,155,154 6,163,499 12,320,907 12,331,669 
Dividends (7% p.a.)--- 8,680,000 8,680,000 17,360,000 17, ,000 
Balance, surplus_-.-.-_- $7,300,222 $6,082,085 $9,588,010 $6,288,150 


DIRECTORS.—Jule M. Hannaford (Pres.), Arthur Curtiss James, 
George F. Baker, William Sloane, J. P. Morgan, awe Cass_ Ledyard, 
Charles Steele, James N. Hill, Amos Tuck French: Wm. . Tod, Thomas 
W. Lamont, Geo. F. pas Jr., Payne Yaw. Grant B “Schley, Craw- 
ford Livingston. E. A. Gay is Sec. N.Y. ce, 34 Nassau St.—(V. 103, 
p. 1405, 1588, 1608; V. 104, p. 560, 1381, 5343)" 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminalis 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m track, dock ‘trontage 7.904 feet. 

LEASE,—Leased for 50 years from Jan. 1 1883 jointly and severally 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, With 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








j 


RAILROAD COMPANIES Date | 


(For abbreviations, &c., see notes on first page] 


Miles 
Road 


Par 


Bonds; Value Outstanding) % 


Amount Rate When 


| Payable 


Last Dividend Places Where Interest and 
ana Maturtty Dividends are Payable 





Northern Pacific Ry.—(Concluded)— | 

CB«& a coll tr M g (red at 105) 4 share -.--S. alles ® 

do registered -..- 

Ref and Impt M gold ($, £, fr) red text. ~Gicware 
Bonds Underlying St Paul & Duluth Dito Mige. 

St Paul & Duluth first mortgage epoipens intense” 
Second mortgage assume as ose 80° 
Consol mtge assumed $5,000, 000 1 old --Mp. .zo° 

orthern Pac Term Co—First M gold red 110 -_F.xc* 

orthern Railway (Cal)—-See Southern Pacific RR. 
Northern rities—Stock $3,954,000--.--- 
North western Coal Ry—First M ye (end) gold_Fzc* 
North western Pacific—Stock ($35,000,000) -.-.---- 

Cal Northw lst M g guar by S F & Nor Pac sk fd -z 

San Francisco & Nor Pacific lst Mg sf-. Ba.zc* &r 

lst & Ret M $35,¢ 00, 000 g red 110 aft 10 yrs_F.xc* &r 

Northwestern RR of South Caro—First cons M__x 

do equipment gold bonds 

Northw Term Ry—list M gold red 

Norwich & Worcester—Preferred stock 8% rental... 
Bonds (not mtge) int guarunder lease, cur _.__.zc&r 

Norwood & St L—I1st M $300, {000 g red 110 1912__Eqx)| 

Ocean Shore RR—1st M $5,000 

Ocilla South RR—Ist M $500,000 ¢ red 110_xc*&r. 

Peden Mine 3 —Stock (5% rental Central of N J) --| 
og nconp ke Pampas Ry—See Rutland RR 

Ohio Conn Ry—ist M $2,000,000 g gu (text) ____Fxc*| 


a This is only one-half the outstanding issue; see Chi|jcago ‘Burlin 


| 
| 





101,000) 

aendee --- nil Feb 1917 
| 16,000 

100 
1,000) 
\gton & Q uincy. 


July 1 1921 
July 1 1921 
July 1 2047 


do 
do 
New York, &c. 
J P Morgan & Co,N Y 
do do 


do 


'$ i 
b107613500) { 
See * do 


20 000.000 


Kem 
n) 
ofe 


Ts 


Aug 1l 
Oct 11 
1m fi 
Jan 


1,000,000 19 
2,000,000) 3 
1,000.000 
2,863 ,000) 
3,954,000 2 in 1 
2,000 


31 
17 
968 do do 

1933 Winslow,Lanier& Co,N Y 


Jan10°17 34% one mailed 
May 1 1923 Farmers’ L & T Go, N Y 


Apr 1 1928 
Jan 11919 
Mech 1 1957 
Aug 1 1964 
Apr 11919 
July 1 1926 
July 2 1917 
Mch 1 1927 


on Oran php 
‘RO RA 
_ 
fo>) 
4 
i 
SB Seer 


' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 


San Francisco 

New York and Frankfort 

New York 

Safe Dep & Tr Co, Balto 

do do 

Denv. & Bank Tr Co, NY 
2% Mech Nat Bk, Worcester 

Company's office, Boston 
Apr 11932 Watertown(NY) Nat Bk 


Jan 1 1934 sain © & tow Ee coe ad 
July 1917 24% 383 Drexel Bldg, P’ 


Sept 1 1943 ‘Penn RR Co. New York 
71,000 held in treasury Dec. 31 1916 


os 


OUP COCT OT Rem Orr 
R mRA 

®R 
oy 
>? e > 
RR & & 


a 
h] 
ee 


af 


450,000) 
1,932,000, 4¢ |M 
| b Additi onal $1, 


Or 
cy Og 





| 
| 
| 
| 
| 





uaranteed rental to pay interest, sinkin 
n 1899 by new Nor. Pac. and Oregon R 


STOCK. iy ($3,000,000) owned b ‘said three Ahad id, aan by 
Oregon Ry. & Nav. Co. » 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 


BONDS.—The first mtge. is for $5,000,000; in June 1916 $4,323,000 haa 
been issued, of which $1,107,000 Meer ry by sinking fund drawings at 110 
and interest.—(V. 103, p. 494; V. 104, p. 257.) 


NO THERN SECURITIES Petfiens 1904 the copttal stock wes reduced 

from 00,000 to $3,9 the par vale of sh mas $100 

pending, completion of dissolution. V. 78, p. 1168, 1223, 1975 om 02: . 76. 
. 811, 919, 1249. Report for cal. year 1916 was in V. i104, p. 358 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 4%, 
1339. 44 mi el). 4%; 108, S%i Epes 60 5020, incl., yearly Jan. 11, 2%; 
; i. p. 2 
OFFICERS.—Pres. 4 E Ny oi Sec. & Treas., Nicholas Terhune. 
Office, 26 Liberty St., N. Y. —AT 100, p. 306; V. 102, p. 261; V. 103, p. 
2238; V. 104, p. 358.) 


“NORTHWESTERN .’’—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct: 
is., 2.53 es, with coal wharf covering about 80 acres of land. Gs | 
. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds. 
official statement, V. 71, p. 698. Cap’ ital stock, $100,000. In 1915-16, 
gross, $54; op. def., $1,698; eames, $1 67 def., $3,319.—(V. 71, p. 698.) 


" Eiaaoneninaiiani PACIFIC RR.—(See Map Atch. Top & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Ca) 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 507 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. the San Fran. & Nor. Pao. ie 
North Shore RR., San Fran. & RN Eureka & Klamath River 
and Fort Bragg & ‘Southeastern. A connecting line of 106 miles built from 
Willits to Shively. hag p. 111; V. 96, p. 1489. 


BONDS.—Cal. 5s issued at $25, Lay r mile; s. 5 000 earl 
bonds Geenre at 110 mh int. San Fran. & 100 per Pac. 5s Ear $2 5.000 


al ow e; 8 ‘“ £. 935. 000 yearly; bonds drawn at 110 and int. (mtge. feng 
D- 


Of the ist _ refund. 4%s of 1907 ($35,000 0p auth. a $23, 486,000 was 
outstanding Dec. 1916, $23,322,000 being owned b y Sou. Pac.: the mtge. re- 
served $6,676,000 to retire a like amount of underlying bonds, $5 ,000 ,000 
for impts. and equip. and $13,324,000 for new construction, incl. line from 
Shively to bad -sar ag and from Wendling to connection with main me at 

ealdsburg; fF RS 0,000 Ror & bonds drawn at 110. V. 84. p. 221, 
694; V. 85, p -V. 96, 1773; V. 98, ap. 1316. In Feb. 1916 Gat RR. 
Com mission a eee the issue of $1,867 .000 additional 4%s on account 
of Willits to Shively line, &c., of which $1,101,000 have been issued. 

EARNINGS.—6 mos., Gross, $2,582,180; net, $967,357 

Gross, ~ 2,386, 216: net, 883.137 
6, pom. $4,515,562; net income, after taxes, 


$1 445,587; other income, $139,417; fixed char, es, 1,437, 140; bal., a 
$146,874.—(V. 102, p. 886.) ges, $ 4 sur. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Asanti 
Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Paul, 3. 4 m.; Mannville to Rose Hill, 9.5 m.: trackage, 5 m 
total, 81 miles. Stock, $100,000. Dividend, 6%, paid yearly Dec. 1900 
to 1902; 1903 to 1905, 8% 1907 and 1909, 4%; 19 $10. 5%; 1911 and 1912, 
6%: 1914, 4%;1915, 5g /; 1916, 6%. f the outstanding $360,000 first 
consol. mtge. bonds, $285,000 are 4s and $75. 0005s. Year 1915-16, oF 
$109,442; net, $32, 377; other income, $2,005; int., rentals, &c., $23, 
div., $6, 000; bal., sur. » $5,261. Car trusts outstanding, $15, 000. 


PR Sg) RL UL Bar ee fentogres hs ben Dg Coa 
es ol F ol wa n atc ° 
terminals at Utah Junction, ¥ miles north of Bene Leneed for % 50 yours 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3, 000.000 
stock, rental "Bonds interest on bonds, operating expenses and taxes. 
+ 98, D. ane ($3,000,000 auth. issue) + Leqeemable at » oS es 
i- 


. 90, Dp. 503. 'D Lerami : 
ee. 88 p 6135 ated hatte 


NORWICH & WORCESTER R.—Owns from Groton, Conn., to Wor- 
oeester, Mass., 71.04 a i Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. -H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD & <4 LAWRENCE RR.—Norwood to yvedéington., N.Y. 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100, noe par 
of shares, Bonds are subject to « to call at 110 since Apel 11912: V.95 
Pp. 1542. Year ending June 30 1916, cross, $92 2,639; net $47, 118; bond 


nt., $5,000 ; taxes, rentals, &c., $20. 480; 9. 
Weekes: Trees.. Ht. Smith; Sec.’ J A Remington WV ep. ibaa oe 


OCEAN SHORE RR., CALIFORN 1A.—Owns partly constructed road. 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles. 
of which 38 miles south from San Francisco and 15 4 north from Santa Cruz 
is completed, joaving sap of 26 % miles. 0 ete ae Oct. 9 1911 as suc- 
cessor of Rai lway reclosed Jan. Stock ,000, of 
which $3,812,700 outstanding Dec. 1915. given to bondholders of “os com- 
pany in exchange for their securities. V. 96 pt eported assess- 
ments: In 1913, $388,000; 1914, S768. 904; 1915, 3088. 848; 1916, # - 
Vv 1, p. 1189; V. 103, p. 2 238. The stockholders on Jan. 5} 
F ,000 ds V. 97, p. 1505; V. 98, 
Earnings for cal. year 1 


915 were: 
*s ef '$86,47 is: other in 
sat Pres’ <. eg $2. 399; deduetions. 


& Gen. M ., JO 
“Fh, £ BAY = 


“Office, 52 11th St., 
101, p. 1189: V.'102, p. 67; V. 103, p. 2238.) 


fund and taxes; 2 assumed 
. & Nav. V. 69, DP. 





OCILLA SOUTHERN RR.—Owns Perry to Nashville, Ga., 110.4 m. 
cilla to Irwinville, 8.2 m. and Ocilla to Fitzgerald, 11.6 m. Pro- 
jected Bas surveyed from Perry to Macon, 28 miles 

Stock auth., $1,000, op nn ere | June 30 7915, $265,000. Of the 
bonds $84,000 is reserved at ase a connecting link of 11 miles between 
Ocilla and Fitzgerald, Ga. or year ending June 30 1916, gross, » oa - 
452; net, $2,038; 1914-16. Em, $93,491; net, $18.0 018. Pres., J. 
Henderson; V.-P Clark; Treas., J. H. Calais.—(V. 101; D- 
1553; V. 102, p. i347. ) 

OGDEN MINE Rs —Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. z for 5% per ann. on stock and $500 yrly. for org. exp. 

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1917 quned the entire stock. orm of 
guaranty, V. 81, p. 669. Divs. in 1906, 5%; 1907 to 1914.7%: 1915, 5% 
1916, 5%. For cal. year 1916, gross, $4 09,551; net, $206,693; other in- 
come, $42,427: charges, $111,095; divs. (5%), $100,000; bal., sur., $38,026. 
—(V. 82, p. 752.) 

goto & & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 

to Cannel City, Ky. Receiver was discharged in 1916. V. 103, p. 
538. Common stock, $200,000; pref. stock, $100,000. Ist M. bonds are 
Geerentecs by Kentucky Block Cannel Coal Co. Year ending June 30 
1916, gr $87,081; oe, $17,577; int., taxes, &c., $29,063; bal., def., 
$11,487. "Eeas., 'L. P. Yandell; 1 Broadway, New York.—(V. 98, p. 1695; 
V. 103, p. 2238.) 

OHIO RIVER & WESTERN RY.—Owns Bellaire to Zanesville, O., 
111 miles, trackage 1 mile. ‘Total, 112 miles. Pennsylvania Co. owns 
$652,600 of the $653,900 capital stock outstanding, also all the bonds. In 
1916, gross, $229. 505; deficit, $16,074; other income, $17,404; charges 
$32,530; bal., deficit, $31, 200. 

OIL BELT RR.—Sold under foreclosure in 1916, tracks torns up and 
soli.—(V. 96, p. 286; V. 103, p. 239, 407.) 

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 133.02 
miles. Successor Aug a, i. 4 of Railway of same name foreclosed J uly 31 
1914, per plan V. 98° 1845. 

The Atchison Tope é & Santa Fe has leased the road for five years 
pes ane. 1 1914 vith privilege of renewal for another five years, the 

pay maint., taxes, &c., and $60,000 yearly the first 3 years, 
lease 500° the 4th and 5th year and $100,000 per year if lease is renewed. 
The committee has granted an option to the lessee to purchase allof ene. 
come bonds and stock of the new company (a) yabnty the first 3 
the lease for $800,000; (b) during the 4th and 5th years for $875, 600, an 


(c) if lease is renewed, during the next 5 years for $950,000. As the aay 
to be paid during the first 3 years will cover only interest on the Ist M., no 
interest can be paid on the income bonds; after 3 years, the excess rental 
can be applied toward the income int. V. 99. p. 408; V. 101, p. 846. 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Mass , Newport, , &c., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
The lease provides tor dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.) 


OREGON & bpp R — (See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m. 5 Aipeny Jct to Lebanon, 11m. Port- 
land to Corvallis, 101 m.; Lebanon to Woodburn, 49 m.: Portiand. Ore. a 
Airlee, Ore., 74 m.; Mohawk Jct. to Wendling, 16 m.; Salem to Geer, 7 
Springfield Jct. to Tallman, and branches, 54 m.: leases, 11 m.; lines caned 
by Southern Pacific Co. (Vv -103, ne’ i 1217) operated as part of Ore. & Cal., 
Coos Bay Roseburg & Eastern RR. & Navigation Co., 7. 77 miles; Pacific 
Railway & Navigation Co., 91.16 m.; Salem Falls City & Western Ry. Co 
28.17 m.; Corvallis & Eastern RR. Co 140.58 m.; Portland Eugene & 
Eastern Ry. Co., 107.76 m.; Willamette Pacific RR. Co.. 73.39 m.; total. 

468.83 m.: Willamette Pacific RR. not operated, 67.02 m. bal., 401.81 m. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but $47 ,000 of 
me $19,000,000 stock, $12,000,000 of which is 7% pref. V.72,pD 287. Due 

Pac. June 30 1916, $5.094,008. The U.S. Supreme Gaus on Dec. 9 
isis, in the Govt. suit involving 2,300,000 acres in Western Oregon, 
manently enjoined the sale of lands except to actual qos in quant ties 
eet greater than 160 acres and at over $2 50 per acre. . 104, p. 1703; 

. 102, p. 67, 154. 1061, and (So. Pac.), 1347 

VBR DS.—Land grant acreage unsold June 30 1916, 2,353,446, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific Seetenty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 

EARNINGS.—Year ending June 30 1916, gross, $8, 
$1.368,250; other income, $202,015; interest, &c., $1 .916,516; bal.. 
$364,995.—(V. 102, p. 67, 154; V. 103, p. 1211; V. 104, p. 1703.) 


OREGON PACIFIC. & EASTERN RY .-—Cottage Grove to Disston 
20 m.; Seances, 4 m. Successor Jan. 1914 to Oregon & Southeastern RR. 
forecl B $397" Stock auth., $700,000 com. and $300, 006 
geet; yt, ‘$200,250 com.; par, a0. wont, Jae Trust Co., San 

ancisco, trustee. See table above. 

For year ending June 30 1916, gross, 335, Pe ob: 2 a “after taxes, $10,822; 
int., &c., $5,389; improvements, &c., $10,278; bal., io: $4,899. Pres., 
G. B. Henger, Monadnock Block, Chic. ‘0; Sec., | ie Protzman; Treas., 
A. B. Wood, Cottage Grove, Ore.—(V. 98, Dp. 237.) 


934 753; pet. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest 
(For abbreviations, &c., see notes on first page} Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends pry me gg 
Ohio & Kentuck y—1st M gold sk fd call at 110_Ce. a 26; 1896 $1,000 $250,000 5 J & JiJuly 11926 1 Broadw w Yo 
RIOD MIED BEPIOROOD Soo og cn ainnaspousaue ease oon] 2OLe 1,000 175,000 2-3-4°5 J &_D Jane Deen. Sac aeerce. — hain 
Ohio & Little Neaawhe Ry—See Balt & Ohio RR. 
Ohi Riv aw is ame $6005 000 gold__F 111} 1902 1,000 600,000 M 
io River estern— t mtge gold-_- ’ s 4¢ & S|Sept 11952 Treasurer's office, Pittsb 
Oklahoma Central—Common ‘stock $1 500,000 -.---- won| ones |-------- BR arden Pa deed tae i: sc scpgabchas dix wiih 
First mortgage $1,200,000 red i inal ie Col_yc* 133) ---- | 200 &c} 1,200,000) 56g iF & AlAug 1 1934 Columbia Tr Co, N Y 
je eee eae | eee] e--- | 500 &c} 1,500,000) up to 6.-|-..-.... SO SO" A eiaakecddapeoshamgmite 
Old Colony—Stock 7% guaranteed by rental____-- ad ee Ee 100) 22,294,000 7 Q—J (July 11917 1%|Treasurer’s Office, Bost 
Ee Te eR ---| 1888 1,000; 4,000, 4 J & JiJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold_zc* &r ---| 1894 |1,000 &c) 3, . 4¢ \F & A'\Feb 1 1924 do do 
One BOG PROTUEE vik ccccaatienctasetd ceil ze&r| ..-| 1895 |1,000 &c| 5,598,000) 4 J & D/\Deo 1 1925 do do 
Oregon & Cal int Mic dzawn at 100 gap &1LUnee| G80) 1se7 | 1.000] 17°7agono] «Bee (SRN 3 1882 4 
egon al—1s g drawn a n.ZC ° £45, ; \July 1 192 Southern Pacific Co, N Y 
Oregon Pacific & East Ry—ist M $500,000 gold--.| 20, 1914| (a) |  °330,000| 5e@ |J & JiJaniiosa |. - 
Oregon Short Line RR—First mtge (Ry Co) g ...ze*| 611| 1882 1,000) 14,931,000 6¢ |F & A/Feb 11922 165 Broadway, NewYork 
tah & ort Ist M ext 1908 (V 86, p 1410) ~= -£08| 488| 1878 1,000; 4,991,000 4(7)\J & dJi\July 11933 do 
Cons M $15,000 p m sf not drawn g -.AB.zc* 488; 1886 1,000; 1,744,000 56¢ WJ & July 1 1926 do do 
Cons Ist M $36,500,000 g (1st M on 400 m) ..G.xc*| 1,178) 1897 | 500 &c| 12,328,000 56¢ |J & JiJuly 11946 do do 
Ref M $100,000,000 g gu red (text)_-.__- Eq.xc* &r ---| 1904 |1,000 &c| See text 4¢ |J & D)\Deo 11929 do do 
Income bonds Series A 5% non-cumulative_-_._OBz ---| 1897 | 500 &c x272,500 5 Sept (July 1 1946 do do 
do Series B non-cumulative___....-_- Gz ---| 1897 | 500 &o) x2 4 Oct (July 11946 do do 
First & cons M $150,000,000 g red text__Ce.xc* &r® ---| 1910 |1,000 &c| See text |........ * ee ts SS Re a es ae 
Oregon-Wash RR & Nav—Com stk $50,000,000 auth _ ae Sy) GOO» an dnimlncbahsanlnaukatcelanch Office 165 B’way, N Y 
re RR & Nav cons(now Ist) $24,312,800 ¢ -.N.xc*| 1,135) 1896 1,000) 23,380,000 4¢ J & DiJunel 1946 New York and Germany 
let&Ref Me $175, 000, ous ee p &i red 105. pte oe Text | 1911 | $ & £| 39,804,670 4¢ |\J & jJiJan 11961 New York and London 
Oswego & Syr. cuse—Stock 9% guaranteed D L & W Bere 50; 1,320,400 9 F & A 20|/Aug20'1917 414| Del Lack& West RR,NY 
Consolidated mortgage (guaranteed jay L & W)-_- 35| 1876 1,000) 438,000|See textiSee text|Matured do do 
Construction mortgage coer (for $1, 000) _..F.x 35| 1883 1, 668,000 5 M & N/|May 1923 do do 
Svecton Gounty R —See Tennessee Kentucky & N| ortherin RR. 
A re St Louis & San Francisco : 
Ourrk Valley RR—I1st M gold (extended 3 years) ._- 35} 1915 |... incaeme 150,000 6g |F & A'Sep1917to01919\|S.W. Nat Bk, Kan. City 
x Amounts held by public. a Series ‘‘A,’’ $1,000;|Series |‘‘B,’’ $5,000. 
| 
| J 
OREGON SHORT LINE RR.—(See Map Union Pacific.) —Granger, Wyo. | accommodation from —— Dock to Clinton, 167 miles. p. 524. 
to Huntington, Ore.. 542 miles; branch to Ketchum; Ida., 70 m.; Ogden to om auth., $40,000,000 (par $100), of which ar may 3 S23 
McCammon, Ida., 111 m. ; Pocatello to Silver Bow, Mont., 256 m.; Cache 1215. To be sep seep until July 11 
Jct., Ida., to Preston, Utah., 51 ™ 3 Ogden Utah, to Sandy, 49 m.; sundry Verhe rovince of British Columb magi poe ag lng any and int. the44% 
branches, &c., 1,008 m.; Butte to G n, Mont.. 57 m. , owned, but leased | bonds or debenture stock on 480 m of ~~ ae _— ¥ dg” under 
to Nor. Pac.. less 48 m. en rt by Oregon Short Line under trackage deed ¢ — to The ener Trusts Co 86. P:.8 
rights; leased from Ore.-Wash. RR. & Nav. Oo., 173 m.: trackage, 11 m.; | 1557; V p. 912; V. 95, p. 298, 481. 1332. ri404: ‘y? op . 1840; ‘i 38: +P: 
total Feb. 1917, 2,293 miles. In 1916 built Marshfield to Idahome, 2 m. 1157. Th June 1916 the Prov. of B. C’. agreed to loan the company $ 
Owns a half interest in San Pedro L. A. & 8. L., which see below. V.79, | 000, receiving a mortgage on the entire property and $2,000,000 pia te 
D. SKY. 70. De VAY. SEN; V. 17. D. BB. ee. x We my in Oct. 1915 said: The total securiti aranteed 
.-. a rities gu 
HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah the we. &.. of B. C.), applying on the main line, amount to $16. 800, ol 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. , secured first charg the li d 60.000 s 
Pac., which holds nearly entire capital aaaie, See also bonds below. V. 84, an art rs total. of $20.1 © 60.000 of $3, +B eo 14 O34 ‘805 rf OO8 
p. 52,572,932. On Feb. 15 1916 closed “Ogden Gate Way” to D. & R.G. RR. | 0nd charge, making a ¢ of which $14,254 808 (2 - 
000) have been issued. he Rodina $5, 925,195, has been edged to se- 
CAPITAL STOCK.—Stock, $100,000,000, all in the U. P. treasury. | cure a loan of $4,800 00. (V. 94, 12: V. 96, p. 863 T bes 524.) 
V. 91, p. 871; V. 93, p. 1387, 1669. On Jan. 15 1917 the Govt. of British Columbia, for the thins shaeseutive 
BONDS.—First consols, $22,029,000, were reserved to retire old bonds | period, was obliged to pay the interest due on the — guaranteed by it, 
Series A incomes, non-cumulative 5 per cents, have received: In Sept | this payment amounting to about $142,443. 104, p. 73. 
1897. 4%; Sept. yrly. since, full 5%. at N.Y. office or Old Col. Tr., Boston Applying ~ oe 2 auee River Extension (from Yous tigen e northeastward 
e Uni nion P c owns all but $272, 500 of the $7, 185. 000 original issue | 330 vriles at $. er mile), securities to the extent of $11,550,000 have 
Miles A bonds and all but $25,000 of the $14,841 000 B bonds. been add ~y the 1» Goverament. but on aeueuns of the adverse condi- 
The Ref. gold guar. 4s (collas. trust) of 1904 (authorized issue, $100,000,- | tions no disposition could be made of them, and it has been impossible to 
000) are subject to call 02%. The bonds, of which $45, 000.000 have etart wort on the grading of this extension. V. 98, p. 763. Office, Vic- 
been sold, secured by ~ & of $8, 700, 000 Illinois Central RR. s toria, B. O., Can.—(V. 102, p. 2255; V. 104, p. 73.) 
$4,018,700 Chicago & orth Western R y. pref. stock, $1,845,000 Ohioans 


i iaks & IDAHO NORTHERN RY. —Oune Weiser to New Men, 
& Salt Laie v4s nd $2 Ohortee Moe Ook “587 (000 San Pedro Los Angeles | dows. Idaho, 90 miles. On Rept. 41015 Pros, M. Helgho was s appointed 
eral may be other of ual value, PAP — em og PE ety receiver. No reorg. plan to May 17, V- 101, p. 846. Stock, $2,929,- 
laced 5 eg 1424, D- ; 00; par, $100. Bonds, 1st & 3d Ms., see table above. Loans and bilis 
Mts ihe ist ond consol. ue BS (3100. 000,000 auth. issue, interest lim- payable le ty 30,1915. $660,160,_ For year ending June ~ be Ty 5 
ited to 5%), $34,422,000 are reserved to retire underlying bonds and $27, dan: bal.” def $905. Pres. & Gen. M E. M. Heigho: Treas. 
$76.20 q 0,000 ye 4s which pore soued for coy OOS peel no any somes B. Ford; Sec., John D Garberry ‘ Office New ‘ndeadows Idaho. 
reasur £ are subject to call as a whole a nning Dec e ; wh C . -V , ‘ 
1915, other sankes on such terms and at such times as the directors or exec. . Y. office, 1784 Broadway.—(V. 101, p. 846; V. 103, p. 1687.) 


um. pn fix. None sold to Dec. 1916, but $41,487,000 were then PADUCAH & ILLINOIS RR.—Line from this Tll., to Paducah, 





nion Pacific RR. and $3,587,000 were in the treasury. V. 91, Ky., 14 miles, was completed Dec. 31 1915. Also building a double- 

p. 1512; V. 92, p. 1179. track ail bridge over the Ohio River at Metropolis, Ill., to be completed 

EARNINGS.—6 mos., {7916 ee Geons, $14,913,928; net, $7,088, 97? in 1918. Boat transferrin operation pending completion of bridge. 101, 
July 1 to Dec. 31. fo a Gross, 13,030,913; net, 5,751,861 | p. 1465. Owned jointly by omy. Chatt. & St. Louis and Chic. Burl. & 
Four months, Jan. 1 tof/1917____-- Gross, $8,901,319; net, $3,128,154 | Quincy, which use same as part of a route from Northern and Central fniing 

April 30. (191 . ae Gross, 7,730,809; net, 2,948,843 go wh ea eS onall eupranse | wanes al, aS GOO ore 8 
nd (over yearl nds. au 
101 1B re at June oe by $5087, $24. par sy mee pi2. ir ie p. in $10,000 common, outstan = $10,000, all, except directors’ odor onal 


by the sugrenscse and by them pledged ed with the mortgage trustee. V. 99, 
OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See | P- 609. he bonds ($7,000,000 aut. i. are pedeupans +3 sinking fund be- 
Map Union Pacific..—Owns from East Portland, Ore., to Huntington, | ginning 1931 at 10214. ' See offering a ag? 103; p - 103,p. 2342; V 
Ore., ; 398 aniles; Umettie, Ore. . to Spokane, Wash. 183 m.; s Attalla to North 104, p. 664.—(V. 102, p. 67, 251, 1988; V Dp. 3342: iy. "104,'p. 1801.) 
akima, Was m.; other main lines m.:; branches, m.; lease oO 
from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. PARIS & MT. PLEASANT RR. wns Paris, Tex., to ms, vue, 
Ry., &c., 73 m.; trackage rights, 202 m.; total June 30 1916, 2.298 miles, | 3 milles. Including extension from Bogata to Mt - Pleasant, 29 niles, pene 
0 owns 187 m. water lines. " In 1916 completed Riverside to Crane, Ore.. me te cold Ge (2.000.000 auth. issue), $600,000 have been ‘sold, 
334 m., and Chambers Prairie to Olympia, Wash., 7>4 m. against the present property (53 miles), including terminals, rolling stock, 
ORGANIZATION —Inoorp.. in Oregon Nov. 23 1910 and on Dec. 23 | &c., the remainder being reserved for future construction. Redeemable 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., | since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
and areaeet inte controlled by the Union Pacific. ¥. "91, p. 1447, 1512, | beginning Jan. 1 1915, to be invested in Lng! \etaeageand securities or ap- 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. plied to redemption of bonds. V. 94, 1509. 
too —The Ist and Ref. 50-year gold 4s ($175,000,000 auth. issue) For year ended Dec. 31 1916, gross. $186, 276; net, $68,219; int. on bonds, 
-&i.by U.P. Series * are dollar bonds, Series “B” sterling | $40, 183; taxes, ae of equip., $10,957; bal., sur., $17,965. Pres., R. F. 
in colt each redeemable (but not oa of either) at 105 an any int. day on | Scott; Treas., R. J. Murphy. Office, Paris, Tex:—(V. 96, p. 1298.) 


90 days’ notice. Sterling bonds are tschangentle for dollar bonds at $4 85 PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 


on payment of $15 per £100 bond. See V. 102, p. 801, 2255. N.J. (south to Bergen Junction), to Paterson, N.J., 14 miles: single-track. 
The bonds are a first lien on about 767 miles of road owned and a lien, | Leased in perpetuity (at $48,400 per year for road, $5,000 for rent of lot, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 additional miles, on | &c.) to Erie RR., forming part of mainline. Erie has built a second track. 
put mies hes Je ointly owned and 139 miles of trackage. ‘See V. 92, p. 1500, 1566. 
are reserved to refund the Ore. RR. 4s and the remaining $111,- PATERSON & RAMAPO RR.—Owns from Paterson, N.J., to New York 
$20: 300 "for extensions. a rovements, uisitions, equipment, &c.. as in | State — 4 miles: single-track: part of main line of Erle RR., to which 
- 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p.699. On Dec. 31 1916 | leased S 1852 durin _ on existence, at $26,500, and which has built a 
tn’ addition to $39. 804 B6 of this issue held by the public the Union Pacific | second “Gack. Dividends ave been paid at various rates. In 1906-07. 
RR. held (unpledged) $31,744 .000 and the treasury $253,000. V.103, p.1033. | 82%; in 1907-08 and 1908-09, 8%; in 1909-10. 6%: 1910-11 and 1911-12, 
Total listed to Feb. 13 1917, $33,596,000 %+; 1913-14, 4%; 1914-15, 8%; 1915-16, 6%; 1916-17, 6%.—(V.99,p.1833.) 


- An abstract of Oregon RR. & Nav. consol. M. was in V. 63, Dp. 928. PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 


EARNINGS.—12 mos., -{1916-16- Gross, $17,447,345; net, $4,406,384 | 23 m. Leased to Concord & Mont. for 6% on stock: op. by Bos. & Maine. 
July 1 to June 30. 1914-15..--Gross, 15.444.056; net, 4.335.162 PENNSYLVANIA-DETROIT RR.—Incorp. in Michigan Feb. 27_1917 
Four months, Jan. 1 tools 


----- Gross, $6,129,185; net, $1,447,234 | with an auth. capital stock of $5,000,000 (par $100), to build for the Penn. 
April 30 6 ----- Gross, 5,218,351; net, 708,776 | RR. Co.a 52-mite road extending from the  Ohio-Michigan State line north- 
For 6 mos. ‘end. Dec. 31 1915. gross, $9,070,579, agst. $8.495.638 in 1913- | ward through Monroe and Wayne counties into Detroit. . 104, p. 1146. 
14; net, $2,927,280. agst. $2,695,730; other income, $461,185; int. on funded PENNSYLVANIA RR.—(See Maps.)—The system, as yeret on the 
debt, $1,890,807; other rents, &c., $575,571; bal., sur., $702,944. Pres., adjoining maps, extends from New York City westerly, via Philadelphia, 
J.D. Farreil, Portl’d,Ore.—(V. 102, D. 801, 2255: V. 103, D- 1033, 1889.) to Fitwsourgh. ae —veent, ba 9 Caicego i pera on the 
north and to Washington, Cincinnati, Louisville an ouls on the sou 
OPN SS “talle ft “hie tt in 1869 during length of charter’and renewal The total system on Jan. 1 1917 aggregated 11,872 miles, of which 4,387 
thereof to the = ——— . Western RR. Co. for 9% per year on $1,320,400 miles represents the mileage operated directl by the Penn. RR. Co. and 
stock and interest on bonds. The $438,000 7% pd which matured | 3,94! the mileage operated directly under the caption ‘‘the lines west of 
Mch. 1 1907 are held in treasury of D. L. & W —(V. 93. Pittsburgh and Erie,”’ the latter being more fully described under the title . 
D- Ponnayivania Company one = eere® hr —cmanae Chicago & St. Louis. 
vy. OZARK VALLEY RR.—Owns Williamsville to Cascade, ile 35 miles. | The other pre. cad opera ndependently 
- 100, 1,643. Stock auth. » $350. 000; outstanding ,'$50,000. Bonds, Penn. RR. Lines oper. by lease or contract— 


xico, Mo., Sav. Bank, R. Lock tees), Main Line As  Branches— Miles. | lershers Central Ry®.....0.< 144 

sin 0B deiken, Mo.: 6% ‘and due $50. 000 annually." Pres., be rt ro to Columbia. Pa. ‘ 3h Un aited N ow sey chy Rs * Tren- 108 
& Treas., eee a.,Pa.,to New Bos Jct., &c- o Jer RAS ai ds ep 

Orah D. Ridgly.—(V. 104, p. 452.) Se ear pitieD, Po. 245|Philadelphia & Trenton RR®.. 36 

PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia | Erie, Pa., to Sunbury, &e-___- 288 | Western New York & Penn*... 541 

early in 1912 to build from Vancouver, B.C., to North Vancouver, thence | Har. Ports. Mt. Joy.& Lan.RR* Connecting Railway* 35 


along enemas hens macthensteny be ‘Lillooet.on ope Pinewe River. ey Dillersville to Harrisb.,.Pa.@0 53) = #2 2 
northerly a@ jun in w 6 Gran runk Pacific (w which a tr Cc 
agreement has been made) at Fort George, 480 miles. In Feb 1917 not | Pranches and spurs-------.- 2.088 


operating for traffic. Contractors build the road run train service for Total main line and branches 2,827 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES | Mtles | 


(For abbreviations, &c., see notes on irst page) 


Date Par 


Value 


Road | Bonds 


Rate 
To 


Amount 
|\Outstanding 


When 


| 
Last Dividend |Places Where Interest ana 
| Payable 


and Maturity Dividends are Payable 





Pacific Great Eastern—1st M 4% % guar deb stock 
2d charge ranking aft Ist M gu by Gov of BC 1915- 
Pacific ¢ & Idaho North Ry—ist Mgsf{1% yly --U.ze 
$3,000,000 gold Ce.c 
ae B.4 & Ill—ist M gu $7,000,000 red__UC. o*her® 
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico. 
Paragould Southeastern—See St Louis Southw Ry 
Paris & Mt Pleasant—-ist M g red 105 FC.xc* 
Paterson & Hudson Riv—Stock 8% rent N YLE& W 
Paterson & Raga po Stok (rental guaranty) 
Pemigewasset Val ley RR—Stock fremsal guaranty) _-| 
Pennsylvania RR—Stock auth $600,000 T 
Consolidated Gold registered bonds 
$100,009,000| Gold coupon bonds 
(now ist) |Gold eon sf1% not dr __.__kv c* 
M of 1873 13ers (sf in 1900) not dr_kvy.c*r&r® 
ret all — oan bis 108 
equally stam ayable in 
oo dollar bonds 


G.P. Gold 
Bonds (P W & B stock as collateral) 
New York Phila & Norfolk stock trust cert 
a oe mortgage gold 
of Cos. Merged in Pennsylvania RR.— 
Phitladelp la & Erie mortgage (now first) gold__k 0} 
do ($5,263,000 are 58) ----k. r} 

oan Haz & Wilk first Series A drawn at 100... 

Second mortgage income c&r 
Sunb & Lewis first mtge $600,000 p&ig “GaP. vc* 


aTtncluding about $630,000 bonds held alive insink ing fu\nd. 


a 


eeeecee 


kt ek kt 


uote. 


3 835333 


| 
| 
| 


~ Sate So 
ee 


untae 8 & Co, my tboas 


Guaranty Trust Co, N Y 
Not regularly paid 
New York and Chicago 


15\July 15 1942 
15 July 15 1942 
N'|Nov 1 1949 
AlFeb 1 1937 
J July 1 1955 


Pe CROUR 
Krak 
_® 


First Nat Bk, N Y & Chic 
ees NJ 


Checks mailed 
seuiny | Phila & N Y 
°o 


<) 
© 
" « 
) 
= 
CO 
© 
_ 
) 
— 


3,498,000 
4,500,000 
2,447,000 
£581 
£1,143 ,400 
14,285,000 
20,000,000 
49,000,000 
6,335 
7,478,000 
125,000,000 


8,680,000 
wie ie 000.4 ¢ 
al,000,000 
Re eh 500 
00,000) 


499.265.700 6 in 1916, Q—F 
Q—M 


do do 
|Treasurer, Phila & N Y 
a ~} rece 

oO 


oO 
New York and ~_ 
Offi ow Phila & N Y 


Penn Co for Ins, ke. Phila 
Fidelity Tr Co, Phila 
New York and Phila 


Broad St Sta, Ph: & Lond 
Broad St Station, Phila 
do do 
do do 
do do 


ti) 


N} ‘May 1 1948 
A\Aug 1 1960 
J July 11921 
D\Junel1 1948 
D) June 11965 


J\July 1 1920 


om KR KR Kaan 
Ps) R 


PONSA PAPAPPAA ACRE 

= Rn - = = —E = 
GEEPS SNS ee Soe 
PRR, MEEK L EERE | 


N 
J\July 1 1936 





| 


| 
| 
| 
| 





Miles. 

Lines operated under contract— 
Belvidere Delaware RR* 

Delaware Rwer RR. & Bridge* 


West of Fittsburs® an ang Erie. 
REPORTED DI 
80 | Pitts. Cin Chic. & St a. 2,241 
10 Pennsylvania Company lines* -1,701 
Other lines (incl D. & R. Canal --— 
66 m. and ferries, 1 m 558 Total reported directly --_---- 3.941 
Total in Penn. RR. statistics 4,381 
‘ REPORTED SEPARATELY— 
REPORTED SEPARATELY— | Grand Rapids & Indiana lines* 568 
Phila Balt. & Washington. --. > Other lines (see Pennsylvania 
West Jersey & Seashore RR*. 346 Company statement) -- 10 
Cumberland Valley RR* 64, ‘Total system Jap 1 1917 ---11,872 
Long Island* 
Other companies 


*See each company’s statement. 
Grand total east of P & E_.6,519' 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated A ~ 5 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erle, the as RR. Co. holding all its 
stock. In 1900 acquired most of stock and income bonds of Western New 
York & Pennsylvania and took a lease of the road. 72. p. 481. 

Merger of the leased line, eenere Portsmouth Mt. Joy & Lancaster 
RR.., effected in April 1917. 104, p. 1046, 1146. In March 1916 incor- 
porated the Penn.-Detroit RR. with $5, 000, 000 stock a build a fraane 
road from Ohio-Michigan line northw ard to Detroit. V. 104, p. 1146. 


SECURITIES OWNED.—The total book value of these on Jan. 1 1917 
was $337 ,898,254, many of which are pledged to secure Pennsylvania i. 
Revenue derived from these securities in 1916, $16,451,818. The securities 
include $17,143,800 Sou. Pac. Co. stock, $38, 573,400 (common) stock of the 
Norfolk & Western, and $5,312,500 stock of N. Y. N & H. RR. Co. 


DIVIDENDS. '93 id a oon x! 06. Nov. ’06. ‘'O7 ‘08 toMay 1917. 
Per Cent 7 6yriy. (1¥&qu.) 
d quarterly. 

CAPITAL STOOK. —Stockholders of record May 5 1913 subscribed 
for 10% in new stock ($45,387,750) at par, increasing the amount out- 
standing to $499,265,700. V. 96, p. 1089, 1425, 1557, 1630. 


BONDS.—Consolidated mortgage of 1873 (see in V. 86. p. 1043, 1101) in 
June 1915 covered 993.01 miles of road by a cir lien and by supplement 
dated 1913, 409.47 miles by a subsequent lien. 100, p. 399, 475, 818; 
£109. = 1916 majority of 4% puree bonds Lad 1908 were stamped as 
+4 8X 2072, 2255; V. 103, p- $3 
The Gulia! ortgage Bonds of 1915 ( 88D . 695) are a direct obligation 
of the company and are secured by a ceartaie FY its pro aw subject to 
prior liens amounting to approximately $165,000 he prior liens 
mature from 1919 to 1960, cannot be increased and a sufficient amount of 
bonds authorized by this mortgage is reserved for their retirement. 


Data April 1917 Regarding Issuance of General Mortgage Bonds of 1915. 
Authorized, limited to paid up capital stock of the company 

outstanding at the time of issue, which is at present $499 ,265,700 
Outstanding including $60,000, 000 sold in March 1917 
Reserved to retire equal amount of prior liens 
Issuable when and as voted by stockholders 110, 

Of the Gen. Mtge. 4\%s $65,000,000 was sold in May 1915 rae 100, Dp. 
1598) and $60,000,000 in March 1917 (V. 104, p. 1388. 

In March 1917 the stockholders Bey to (a) increase the authorized 
indebtedness to the extent of $75,000,000, to ‘“‘enable the board to issue 
from time to time such amounts, po aod of Gen. Mtge. bonds or of capital 
stock that has heretofore been authorized, as may be necessary to provide 
for capital requirements in the near future, including maturing obligations; 
(b) to acquire the property and franchises of the Harrisburg Portsmouth 
Mt. Joy & Lancaster RR. V. 104, p. 164, 960. 


GENERAL FINANCES.—In March 1917 sold $60,000,000 Gen. Mtge- 
4\%s 2b 000 o0t for capital expenditures a my, made, including ment 
of $2 000 maturing 9-month notes, &c 104, p. 1265, 388. 

As to plan for putting the pons Island RR. Co. on Ms feet financially, 
see that company and V. 104, 64. 

The bridge from Mott Haven to Long Island, owned by the N. Con- 
necting RR. (see that company), was opened in April 1917, BA oa 
through passenger trains from the South and West to all ints in New 
England and facilitating the transfer of freight = South Brooklyn and 
ferry, thence to Jersey ag Hy in piece Y some song, ferry service Brora the 
Harlem and East rivers 813, 1238: V. 88, p. 
631; V. 89, p. 666, 919; V. 90, sf * 635: Yer: ie: 103, p. 407, 2238. 

ene be no Pennsylvania Company, whose $80.6 stock is owned by 

(see caption ‘‘Penn. Co."’), paid div dends of Va yearly 
110 by Fy but in 1Q4 4%, 1 bo (June 2%. Dec. 4%); in 191 

In Dec. 1916 the Phila. Balt. 4 Wash. RR., $25,435,475 of whose stock 
is owned by the Penn. RR. Co., increased its semi-annual dividend from 
2% to 4%, making total of 6% for calendar year 1916. - 103, p. 2238. 


LATEST EARNINGS.—For 4 months ending Apr. 30 1917. 


—Total East P. & E.— —Total West P.&E.— Total All Lines 
Gross Net after Gross Net after Gross Net after 
4 Earnings. Tazes, &c. Earnings. Tazes, &c. Earnings. Tazes, &c. 


mos. 
1917_93,473,111 15,795,878 47,401,118 5,125,007 145,874,229 20,920,885 
1916_90,658,958 19,810,410 44:234'945 9° 540,648 134,893,895 29,351,058 


nol Paldlmnin gs scp eaeaceh Basal” amas mengTg 
ade a on secon u ay in aon eport for 1 D 
- 104, p. 948, 959, 2337; editorial, V. 104, - 


a -. sg AB aad "“Pennsytoania Company—- 


Avge. miles operated _ 536 1,754 1,752 
Total oper. revenue__$230, 278. 335 $196, 628" 170 $75,569,026 $60,857.677 





Operating income. _.~" 55,056,011 46,250,925 20,320,735 16,522,174 


EARNINGS.—AILI lines east and ad «| rf seagate, Erie., cal. years: 


Gross Earnings— 1914 
East of Pittsburgh and Erie $293,690,.057 $251,072,448 $241,516,560 
147,320,360 120,669,996 111,810,884 


West of Pittsburgh and Erie 
$441,010,417 $371,742,444 $353,327 ,444 


Total both lines 

Net Earnings (after Tazes)— 
$72.531,578 $58,976,282 $46,196,777 
36,810,427 29,366,458 19,908 ,550 


East of Pittsburgh and Erie 
West of Pittsburgh and Erie 

$109,342,005 $88,342,740 $66,105,327 
REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 








Total both lines 
ERIE, INCLUDING NORTHERN CENTRAL RY.) 
Year ending Dec. 31— ate t 1915. 1914. 


Miles operated end of year ,541 4,512 
Gross earnings $230 278,533 $196,628,170 $187,251,851 
. eo eS pS at $64,113,951 $53,891,609 $42,959,608 

9,057,940 7,640,684 7,700,836 


Accrued taxes, &c 

Operating income____._....-- $55,056,011 $46,250,925 $35,258,772 
Joint facilities rent income 1,552,093 1,511,004 1,439,634 
Dividends received 16,743,052 11,438 484 
Income from funded securities_-_- 7,90 838 
Income (unfund. sec. & accts.)__- 1,678,516 

do (sink. & other res. funds) -_- 1,426,008 
Miscellaneous rents, &c 1,137,286 








Hire of eonlemmanss aia ~ 
Lease of other roads 
Joint facilities 
Miscellaneous rents, &c-_ ~~ 960,8: 
Interest on funded debt 11,058,435 

807,681 287 ,907 


276,504 $42,425,322 


$1,946,341 
29,952,219 
7 849 


3,239,913 


19,922 $42,425,322 $33,967,764 
$37. 256,582 $123:001 


OFFICERS.—Pres., Samuel Rea: V.-Ps., Geo. D. Dixon, Henry Taqnes: 
W. W. Atterbury, W. Heyward Myers and A. J. County; Treas., J. F° 
Fahnestock; Sec., Lewis Neilson. New York office, 85 Cedar St. 


Directors.—Percival Roberts Jr.,Geo. H. McFadden, Chggies B- Ingersoll. 
Samuel Rea, Henry C. Frick, William H. Barnes, Geo. C. Stuart 
Patterson, ating B. Morris, Thomas ie. Witt Gayton. ~4 L. Rue, 
Henry Tatnall, % # Atterbury Geo yers. Bavard 
Henry, Josep h Wood. —(V. 104, p. 948, "959, 1046, "146, ‘i268. 1388, 1801, 
2011, 2235, 337 2343.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railrogd lines west of Pitts. Owns none in fee. 
Leased by transfer from Pa. ged Controlled by stock or otherwtse: 


les.| Toledo Col. & Ohio River --- “aAe. 31 
Pittsb. Ft. W. & Chicago ..°470-53 5.1 


Pitts. Ohio Val. & Cinc- -..-- 
Massilion & Cleveland...... 12.23 Cleve. Akron & Cincinnati -- 335. 21 
Erie & Pittsburgh -- --- 


South Chic. & peytnes. OTe 
Cleveland & Pittsburgh -- Branches W.N. & Pa. Ry. 61.52 
Leased directly by Pa. Co. 


Youngstown & him os 2.28 
Pitts. Youngs. & Ashta. Ry. *137.56 
Total Penna Co. lines 
* See this company 
Controlled by stock. &c.: 
Pitts. Cin. Chic. & St. L_..*2,0 
Waynesburg & Washington 
Ohio River & Western 
Cin. Leb. & Northern-..-.-... 
Grand Rapids & Indiana-.-. 
Musk, Gr. me, = ) * ae 
Traverse City RR ......<. 


"171,012 
$34,090,765 
$1,785,242 


29 952,186 
2,230,335 





Fl a a ee $52 
Other Deductions— 

Sinking, &c., reserve funds 

Dividends (6% 

Additions an 

Construction on branches 





Balance, surplus 


Wheeling Terminal Ry -- ---- 

Manufacturers’ Ry .-- --.---- x 

Pennsylvania Terminal Ry -- 4.15 
Controlled jointly. 

Central Indiana _. _--._.-.-.°117.74 

Pitts. Chartiers & Yough..-.. *19.66 
‘ol. Peoria & Western _. -- -. *231.08 


EE drat Gules Gis me oe 207.04 
Cin. Rich. & fot Wayne. 


Terre Haute & Feeds R Total of all lines .. ..-. --5,354.45 
Lorain Ashland & So 66.53; *See company. 


ORGANIZATION.—Chartered in Penna. April 7 1870. 
stock is owned by the Pennsylvania Ratiroad, 
owned sundry stocks and bonds having value, per b arenes ag $170.- - 
201,487, and yielding in 1916 income of $19; 085,164. 

Holdings in Gos Steel wns were sold in men: pots. ste > prolié betne 
estimated at $15,200,000. 101, p. 1629, 1715 102, 

$15,489 900 B Bethiehem thou Co. bonds received in exchange" ae panes a 
stock of P: Dany Co. bonds ne stock were sold 

In 1916 ‘acquired and divided equally with the Erie RR. the $1,800,000 
common stock, the $1,500,000 1st M. bonds and most of the $1,200, ‘000 
ao a M. nonda of the Lorain Ashland & So. RR., Lorain to Custaloga, O., 

sine —} ‘03. Oe 05. . "O07 
Per cent 4 

In Jan. 1910 32 1-3% in stock. 
1916, June and Dec., 4%. V.1 


BONDS.—tThe gold bonds of 1921 Pa secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. a kM ana of bonds and 


stocks having a par value in 1916 of $20,107,100, as well as real estate 


9.65 
3.02 


root 
DRRDBSROS 
RARSSOR MS 
Seer 
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an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. Ww 
& Chic. Ry. Co. See V. 65, p. 368, 572, 1116; V. 67, p. 122; V. 72, p. 339, 
490; V.79, p. 2457: V. 94. p. 768. Of the $20,000,000 in series A, B and C, 
the sinking fund had retired $3,248,000 to Dec. 31 1916. 

The 3 %% gold loan of 1901 was issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and1., 
by Penna. RR., and are subject to call for redemption Nov. annually 
by lot at par in 15 equal drawings. V. 73, p. 843, 957. Collateral June 30 
1916, $2, ,000 P. C.C. & St. L. Ry. pref. stock. 

The $20,000,000 goid loan 4s of 1906, guaranteed, were at June 30 1916 
secured by deposit of $15,500,000 Pitts. Cin Chic. & St. Louls common and 

10,900,000 pref. stock, $2,000.000 Cleve. & Pitts. s a, guar. stock, 


s 000 Vandalia RR. stock and $1,000,000 Pitts. Young’stown & Ash- 
tabula pref. stock; total par value of collateral, $33.400,000. V.92, p. 335: 
Vee - 1229. Car trusts Dec. 31 1916, $4,664,856. 

e 


nch franc 3% % guaranteed loan of 1906 was originally 250,000,- 
000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 

The — loan 4%s of 1915 are secured by an equal par value of the 
French loan 3%s of 1906; original issue, 250,000,000 francs (equal to $48,- 
262,548), which are being bought in and pledged therefor; the 444s are 
e.. p. & i., by Penn. RR. Co. and are red., as a whole only, at par and 
nt. on and after June 15 1918, on 60 days’ notice. The French 3%s are 
secured by valuable collateral. See V.101, p. 1014. 846.616; V. 82, p.1439 


LATEST EARNINGS.—See Pennsylvania RR. Co. above. 
REPORT.—For 1916 in V. 104, p. 2003. 








Year end. Dec. 31— 1916. 1915. 1914. 1913. 
Operating revenues__-_-$75,569,026 $60,857,677 $54,698,327 $66,233,595 
et, after taxes______-_ $20 320,735 $16,522,174 $9,864,667 $12,211,659 
Divs. & interest received 10,085,164 9,084,408 9,491,343 11,814,743 
Miscellaneous income... 2,195,764 1,163,016 1,536,818 1,236,223 
Total net income_-_-.$32,601,663 $26,769,598 $20,892.829 $25,262,625 
Bond interest._______- $4,899,015 $5,149,388 $5,287,882 $5,355.43 
Other interest________- 149,329 618,107 $10,078 389,556 
Lease other roads- - ---- 11,179,907 10,313,068 9,117,129 8,848,433 
Joing facilities, &c___-_- 2,178,125 984.688 949 667 876,097 
Davicends........... (8 %)6,400,000 (6)4,800,000 (*3)2400,000 (7)5,600,000 
Additions, &c____.__.- 3,200, . Se . SapPeaeerts 2,200,000 
Sinking, &c., funds__.. 4.550,425 1,934,624 1,911,619 1,896 ,803 
Balance, surplus_-___-_ $44,862 None $416,453 $96 ,299 


*Also an additional (1%) $800,000 from surplus.—(V. 102, p. 2167; 
V. 103, p. 61, 1509, 2429; V. 104, p. 73, 2003, 2343.) 


PENNSYLVANIA & NEW JERSEY RR.—Incorp. in N. J. Dec. 15 
1915 with $250,000 capital stock, as successor of the New Jersey & Pennsyl- 
vania RR., 25 miles, Whitehouse to Watnong, N. J., which was bid in 
by Frank B. Allen, of Bernardsville, N.J..at receiver's sale on Oct. 18 1916 
for $27,000. free of all encumbrances. The New Jersey P. U. Comm. in 
March 1916 approved the issuance of $50,000 Ist M. gold bonds, and the 
execution of a mortgage for $250,000 to the Federal Trust Co., Newark, 
as trustee, dated Jan. 1.—(V. 102, p. 1Q60.) 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensa- 
cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus- 
cogee, Fla.,26 miles. Incorp. in Ala. May 1907. Stock auth., $1,150,000; 

ar, $100; mtge., $350,000. V. 96, p. 1490; V. 92, p. 1566, 1701. Pres., 

lwood M. Laughlin; Sec., L. K. Blitch.—(V. 101, p. 1629.) 


PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct., Til., 47 
miles. Leased in 1854 to C.R. I. & Pac. Ry. for $125,000 yly.; divs., usu- 
oy So rOeEE , ney more; Feb. 1908 and Aug. 1915, 1% extra.— 

. 86, p. a 


PEORIA & EASTERN RY.—(See Map New York Central Lines.)— 
Owns from Pekin, Ill., to Ill.-Ind. State line; holds lease in perpetuity, 
Ill.-Ind. State line to Indianapolis, also quit claim deed for same effective 
when mortgages on leasehold are satisfied, 202 m.; and holds a purchase- 
money lien of $5.000,000 from C. C. C. & 3t. Louis Ry. Co. (owner) on 
Springfield Div., Indianapolis to Springfield, O,. 136 m.; trackage Pekin 
to Peoria, 9 m.; trackage, 5 miles, at Indianapolis; total oper., 210 miles. 


LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees interest, but not principal, of the Ist con- 
sols and the underlying bonds, and owns $5,000,100 of the $10,000,000 stock, 
par $100 See “Supp.”’ of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of Peo. & Pekin Union Ry. 

A committee (John F. Wallace, Chairman; Frank D. Ketcham, 80 Broad- 
way, Sec.) in 1914 asked deposits of income bonds with Empire Trust Co., 
N. Y.; with a view to taking action, owing to the failure to pay interest on 
the bonds. In Jan. 1916 $1,094,000 of its certfs. of dep. were listed. 
102, p. 251. V.99, p. 49. 1215, 1367. 


BONDS.—See abstracts of mtges. of 1890 In V.51, p. 246. 


DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., paid 4% 
yearly; 1909, 0; 1910 and 1911, 4%: 1912, 0%; 1913, 4%: 1914 to June 
1917, none. V. 104, p. 1046 


REPORT for 1916 was in V. 104 p. 864. Operations since Jan. 1 1914 
included in reports of Cleveland Cincinnati Chicago & St. Louis Ry. The 
following statement covers the 201 miles owned and 9 miles operated under 


RAILROAD COMPANIES | Mtles,| Date | Par Amount | Rate | when | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on firsi page) | Road | Bonds| Value | Outstanding % | Payable | and Maturity | Dividends are Payable 
“Wat ater bee eee oe 1879 | $100 & 75,000 | 
es Ne ksi ceukkanekade v) c ,000| z 
West Penn consol yy g assumed... PIP.kvoc*| 139 1888 1,000) 4,000,900) Q g 7 & Dijune 1 1938 me: a a, appa 
Southw Penn ist Msf $5, youssy not drawn. kvr) 144) 1877 | 1,000 862,000; 7 F & A/Feb 11917 do do 
Allegheny Valley gen (now ist) g. FPi_ky.c* &r 266 1892 | 1,000} 20,000,000) 4g¢ \M & S/Mch 1 1942 Office Phila & New York 
Junction (Phila) general mtge (now first) gold  -ikv| 3 1900 | 1,000 725,000) 3% ¢\A & O/Apr 11930 Broad St Station, Phila 
Pitts Va & Ch first mtge gold gu p & 1_GP. kvo* &r| 91; 1904 | 1,000} 6,000,000) 4g M & N\Nov 11943 Office Phila & New York 
Cambria & Clearfield 1st M (V.96.p. 286) ¢ GP. kvo*| 102) 1891 | 1,000 534,000) 5g |J & J\Jan 11941 Broad St Station, Phile 
Cambria & Clearfield general mortgage__-_--_. kv; 409 1905 _ 1,000) 2,000,000: 4¢ |F & A/jFeb 11955 do do 
Clearfield & Jefferson first mortgage... GuP.kvo*| 57, 1886 | 500 &c| 1,000,000; 6 J & J\Jan 11927 do do 
Pennsylvania & N W gen M $2,500,000. GuP.kvc* 87| 1890 | 1,000} 1,021,000) 5 J & J\Jan 11930 do do 
Harrisb Portsm Mt J & L 1st M ext in 1913__Gp.kx| ---| 1913 | 500 &c 700,000) 4 J & JI\Suly 1 1943 do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass. kxxc* 72; 1911 | 1,000} 1,073,000; 4g |J & J\July11951 |..-.-.......-.-.-..--- 
ee erate pare money gold M_F xc* &r - “| 1893 | 1,000} 2,000,000) 4g¢ \M & N/May 1 1923 Office Phila & New York 
Pennsylvania general freight equipment trust...-x| --.-| 1907 |-.---.-- 900,000! F (Var T 1 o, Phila 
do g gu pé&l $1,100,000 ly (¥ 90,1425) FPrx|  7-| 1910 | “1.666| 3.500000) 42 | S—F |ro'May 1990 | NGS TS OG, 
do due $700,000yearly (V 94, p 1566) _F Px me 1,000} 3,500,000) 4¢ —M j|To June 1 1922 do do 
do g $1,970,000 yrly (V 96, p 1702) ___FPr ---| 1913 | 1,000} 11,820,000) 4%¢6 Apr 1 1918-1923! do do 
Pennsylvania Company—Bonds gold guar_.-kvc*&r| -.-| 1881 | 1,000) 17,184,000, 4%¢3J & J\July 11921 \Pa RR, N Y (c) & Pitts(r) 
Guar tr certs $5,000,000 gguPaRR Ser , ee ---| 1897 | 1,000} 4,213,000) 34% eM & S)Sept 1 1937 
do 10,000,000 -do Ser BGPkvc*| _--| 1901 | 1,000) 8.284000 3% ¢\F & A/Feb 11941 
BUG GS Ser Saoeres) ---/ BE) TABI Sao EEE & BBS TRE llr BE Nor, Yo 
,000, G) er c Sed ¢ .088 ,000| an r Oo, 
do 0.000,000 do SerE.GPkvc* ---| 1912 1,000} 10,000,000 {3 " M&«&N May 1 1952 Philadelphia 
Gold loan red after 15 yre (gu V 83, p. 1229) ._GPkvc* anata 1,000} 20,000,000 4¢ \|A & O/Apr 11931 
Loan $48,262,500 gas from idis in sid ainan ev eo a GPx ---| 1906 (500 fr &c) 12,705,151) 3% |J & D 15\June 15 1921 Cred Lyon, &c, Paris. Fr 
Gold loan (French loan 3 %s coll) callable guar. GPc* ann| Eeee | ¢ x25,482,979) 4% ge J & D 15\June 15 1921 Pa RRN Y & Phila 
Pennsylvania & New Jersey RR—Ist M $500,000-- 26) FOLG jonncseu ¢ ) id Pes Tee! POLS i SIRES PRT SA SE ed od Se ae 
Pennsylvania & North Western—See Penn. RR __-_- 
Pensac Mob & New Orl—Ist M $350,000g red 105--Fx| --. 1913 1,000) $350,000 5¢ |F & A|Feb 11933- |__--.--__..-..---_---- 
Peoria & Bureau bi, a try rental (see text) -.- -- BT) scat ee’ | 1 »500,000) § F & A\Aug10 1917 4%|First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W ist M pf-Ce.zc&r| 202 1879 | 100 &c 981,500) 4 A & O/jApr 11940 'Treas office, N Y 
Ohio Indiana & West Ist M pref g intguar__.Ce.xc*| 338 1888 | 500 &c 4 | 5¢ Q—J (Apr 11938 do do 
Peo & E ist (cons) M $10,000,000 int guar_.Cex.c*| 338 1890 | 1,000} 8,376,000) 4 A & OJjApr 11940 do do 
Income M int when earned non-cumulative..Ce.zc| 338) 1890 1,000} 4,000,000 Up to 4) April |Apr 11990 \4% paid April 1 1913 
x On Dec. 31 1916 $9,806,368 add'l held by compan|y. | | 
| 
| | | | 
Guaranteed trust certificates,**A,”” “*B,”” “C,"’ “D”’ and “E” were issued by | Cal. Year— Gross. Net. Oih. Inc. Chgs.,&c. Balance, 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by | 1916__________- $2,345,246 $321,603 $391,885 $757,496 def.$39,183 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pled RET spent: 2,183,963 433,395 358,850 607,113 sur.190,282 


—(V. 99, p. 1367; V. 102, p. 251, '801, 976; V. 104, p. 864, 1046.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Tilinois River. and yards at and opposite Peoria. Mileage main track, 
16.01; second main track, 9.73; total main track owned, 25.74 miles. Mile- 
age of side and yard tracks owned, 112.02. Capital stock, $1,000 000. 
Owned by Peoria & East. (Clev. Cin. Chic. & St. L. system), Chic. & North 
Western, Chic. Peo. & St. L., Ill. Central system, Lake Erie & Western and 
Tol. Peo. & West. companies. Dividends: 1891, 4%; 1895-1901, 6% BS 
annum; 1902, 4%; 1905, 5%; none since to Jan. 1917. Debentures, V. 93, 


p. 1260. Year ending Dec. 31 1916, gross, $1,011,871;net, $147,758; other 
income, $218,549; int., rents, &c., $275,119; bal., sur., $191,188. Pres. 
H. K. Pinkney.—(V. 93, p. 1260; V. 104, p. 1146.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines: 
total, 11.4 miles; 31.01 miles of track. Freight business handled by 
steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the [illinois River. apital stock, $1,000,000, all owned by Chicago 
R. I & Pac. and Chicago & Alton, which guaranteed the Ist M. bonds. 
The former (which owns the $1,400,000 First & Ref. M. 44s) defaulted on 
its guaranty in July 1915, but the coupons were purchased by the Chicago 
& Alton. Jan. and July 1916 and Jan. 1917 coupons paid by i ag it- 
self. V.101, p. 1715; V. 85, p.161. For year ending June 30 1915, gross, 
$209,371; net, $17,548; other income, $15,280; int., taxes, &c., $119,525; 
bal., def., $86,698. In 1915-16, gross, $254,426; net, $66,479; other in- 
come, $1,271; int., taxes, &c., $121,114; bal., def., $53,364. 


EARNINGS.—6 mos..{ 1916--Gross. $132,487; net, aft. tax., $27,134 
July 1 to Dec. 31. 1915._Gross, 123,115; net, aft. tax., 22,523 
Four Months— | hy Ga eeesbere Gross, $101,843; net, $23,301 
Jan. 1 to Apr. 30. ‘0: | | Gross, 90,792; net, 17,802 
Pres., W. G. Bierd; V.-P., A. C. Ridgway; Sec. & Treas., Geo. H. 
Crosby .—(V. 96, p. 654; V. 101, p. 1715.) 


PERE MARQUETTE RY.—2,2,85 miles (excl. 37 leased to others): 


Lines owned— Mtles.| Lines Owned—Con. Miles. 
Alexis (near Toledo) to Luding- | Other lines, branches, &c-.-. .-.-.265 

ton, on Lake Michigan --. -. .. ..384 | Trackage— : 
Plymouth to Bay View, Mich ..-.412|St. Thomas, Ont., to Internat’) 
Porter, Ind., to Gr. Rap., Mich--164| Bridge and Niagara, N. Y-..---141 
Saginaw to Port Huron, Mich-..-- 90) La Crosse, Ind., to Micb.StateLine 34 


| 
Pt. Huron to Grindstone City -- --126 | SE OIE... cc na be 00 50 ae ie 
Grand Ledge to Big Rapids,Mich.142| Controlled— 
Allegan to Pentwater........-.---127| Lake Erie & Det. Riv-.--------199 
Sarnia tO ROBGSOE nc << cn cecoce 72) OCREE MDE 62 cn cccccccccucses AU 


Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
7 m. 1 to other cos., 34 miles, Lawton, Mich., to South Haven, is 
leased to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 

In Oct. 1916 an agreement had been entered into between the receivers 
and the Pennsylvania Company for the joint use of the road between 
Alexis, Ohio, and Carleton, Mich., 25.28 miles (incl. in the foregoing table 
of mileage owned), and of a new double-track line to be constructed by 
the Pennsylvania Company. 

ORGANIZATION .—Incorp. in Michigan March 12 1917 and took pose 
session of property April 11 1917. A reorganization, per plan in V. 103, 
p. 1692, 2342, of Pere Marquette Railroad Co. after foreclosure sale, under 
Consol. M. of 1901, Ref. 4% M. and Impt. & Ref. Gen. M.; Flint & Pere 
Marquette Consol. M. and Ist M.; Port Huron Ist M. 5s; Grand Rapids 
Belding & Saginaw Ist M. 5s, and Chicago & West Michigan Ist M. 5s; 
Chicago & North Mich. 1st M. 5s; Pere Marquette of Ind. Ist M. 4s, and 
Detroit Grand Rapids & Western Ist Consol. 4s. 


CAPITAL STOCK.—The new stock (V. 103, p. 1692) includes: 
Cine BEE... cncsavundned n4andnnadennne sehenstnarunet $45,046,000 
Prior pref. stock 5% cumulative, lst pref. as to prin. and divs. 

Redeemable at par and dividends-_-_-__._....-----.-------- 11,200,000 
Pref. stock 5% cum. after Jan. 1 1919, 2d pref. as to prin. and 

divs. Redeemable at par and divs 12,429,000 

Voting Trust.—All three classes of stock are held by James 8. Alexander, 
Henry R. Hoyt, Francis R. Hart, Frederick Strauss, Eugene V. R. Thayer, 
Robert Windsor and Beekman Winthrop, and, if so determined, an 
ditional person, as voting trustees for not exceeding five years. 


BONDS.—The first mtge of 1917 is a direct first lien on all the railroad 
property, equipment, &c., owned by the company in the U. 8. and also 
covers securities owned in several subsidiaries. The morte is for 
$75,000,000 (see V. 103, p. 1692, and offering in V. 104, p. 1265, 1388), 
issuable in series, with, if Kcckres. different maturities and call features, the 
interest rates to be fixed at not over 6% p. a. for the following purposes: 

Now Issued all equally secured, covering as a direct first lien 

about 1,856 bn of main line and branches and as a sec- 
ond collateral lien 199 miles; total, about 2,055 miles ($6,- 
000, Series A for sale to dicate; rem. for exchange)— 
Series A 5%, due July 1 1956, redeemable at 105 & int. 
Series B 4% , due July 1 1956, redeemable at par &int_- 


Reserved to retire undisturbed bonds, viz.: £3,000 .900 P. M. 
(Lake Erie & Detroit River Ry. div.) Collateral Trust 44s 
and $2,870,000 P. M. Collateral Trust 4s.............. 


Reserved for issue after July 1 1918 for acquisitions, additions, 


21,976,000 
8 000 


5,870,000 





trackage rights: 





betterments and improvements, under restrictions 38,675,000 
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RAILROAD COMPANIES | Mtles Date Par Amount | Rate | When Last Dividend |\Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road Bonds; Value Outstanding | % | Payable | and Maturity Dividends are Payable 
Pekin Union—First mortgage gold ...Ce.xc 20; 1881 $1,000) $1,495,000 68 Q—F |Feb 1 1921 Central Trust Co, N Y 
yee SE UE ok op ste 40nd cede wn cele 20 1885 1,000; 1, ,000) 4% eM & NiFeb 1 1921 do do 
we CB0 BOAO FUG a ccts ce ccteanska ove Z ---| 1906 1,000 000 5 F & A/To Aug 1 1917 do do 
P > 000 y'ly (in 1930 $40,000) ___-z wwe] eit 1,000 300,000) 52 iM & N/1924 to 1930 do do 
4 0 gym —iet Meu Z red 102% ce 10-1 exe nn-| 1900 |---s-aaa| See I] & ddan 21987 lPiet Nes Bank. NY 
r’ st Mgug¢r beg XC Z J . r 4 ° 
‘Peoria g gu (owned by C RI & Pac R ag onsl Aaah 1, ‘ ,000 4%e3 & D/\Dec 1 1941 do do 
Pere Marquette Ry.—New Securities Issue ae lan. | 
COR ENUG.. nainnipap peccnswngnkbmaehwsgnons aewl wail 100) 45,046.000 ... 2-2. - |. on nn ln nnn cnn [nee ewww owen ocococece 
Prior > oS Soe 6%, com Pury por & . 7: acu! ene 190) 11-2 oD as a eee eee |---------------------- 
Pref (a st cum aft Jan r ar vs Pee Be ¥ & FSS AS Eee ee ee aan--2-5--525- 
ist e 4 Series A 5% call at 105 & int tye y ---| 1916 |1,000 &c} 21,976,000 5g |J & J Jaiy 1 1956 |Bankers Trust Co, N » 4 
$75. 1S Ba ihr 2 47e call at 100 & int_..-.- y bunt ME Lnsontean 8,479,000 4g J & J\July 1 1956 do do 
ecuritlies Left sturbe 
Lake Erie & Detroit Riv Div coll tr M gold-..-..-- G 199| 1903 1,000; 3 : 44%eF & alaug 1 1932 |Bankers Trust Co, N Y 
Collateral trust mortgage gold call par_...-..-.- oul Me heswcaaas! Bteae 4g J & J\Jan 11923 __ |People's State st Detr’t 
sane tr bonds ser A & B due $132,000 s-a_Ba. xc*| ___| 1911 ,000 528, 5 A & O Oct ‘17 to "19| Columbia Tr Co Y 
do do 44,000 dues-a (V 92, p 1636) Ba.xc* ~--| 1911 d 396 .000) 5¢ J & D| Dec 17 to 21) do do ; 
do do matured and unpal hae useielenamemmdl le er a 71, i Sears th jy en Pe a ee 
Perkiomen—1st M Ser 1 (1stioan) ane &1i.PeP. kv. 0° | 38.2; 1888 | $100 &c) $797,100) 5¢ Q—J \jan 11918 Reading Terminai, Phila 
First M Ser 2 (2d loan) g gu p ‘ -. PeP.kv.c*| 38.2 1888 1,000} 1,125. 5 | Q—J \Jan 1 1918 do do 
Peterborough RR—Stock (rental Edie aw wc tu thaw 100 385, 4 |A & Oj/Apr 1917 2% |Nashua, New Hampshire 
far spurte itlmore Central Goast PEER, west! | 
more Central—See 
Phila Bal timere & Wash—Stock auth $29.900,450--| .-.| -.-- 50| 26.436,950'6 in 1916/J & D/\June 30’'17,3%|Broad St Station, Phiia 
Plain 40>" eee cmacimabent mn en -xr| ..-| 1887 1,000} 1,000,000 4 M & N|Nov 119 Broad St Station, Phila 
rte bonds gold piles de ao carted by 1903 }: STi wae Se 1,000 930,000 4¢ J & JJan 1 1926 do do 
Plain bonds gold ....-..-..-..-- mortgage. -xr ess| ae 1,000} 1,000,000 4g A & O/Oct 11932 do do 
First mortgage $20, PB = => <= =U, xo* &r* 229 1904 {1,000 &c} 16.070,000 4g M & N'Nov 1 1943 do do 
Plain bonds gold due $500,000 yea seeo------X0°| ...| 1909 1,000| 3.500,000 4¢ J & J)ToJan 1 1924 do do 
Phila t—Ist M $10, 5500 p&iFP.x 86 1911 1,000) 2,200,000 4g M & N'|Nov 1 1951 do do 
Columbia & ‘e Port Deposit Tees mortgage of ee 43) 1890 1,000} 1,500,000 4g iF & AjAugi1 1940 do do 
Phila & Ches V—1st M pref old 5s red '96¢-PeP. kv.c* 24) 1888 500 280,510 4¢ |A & O/Apr 11938 Reading Terminal, Phila 
lst mtge old 4s not pref int reduced in '96 g PeP.kvc* 24| 1888 500 100,000 3¢ \|A & OJjApr 1 1938 do 





























Estimated Cash Requirements $16,000,000. 
Receivers’ certificates and Motes. . ........o nn ccccnwnccccanccecccs $4,615,000 
Equip. tr. obligations as of Jan. 1 1917 (all thus to be paid off)_-- 1, ose. 000 
Claims requiring settlement in reorganization._..........--!- 50, 
All expenses of reorganizations, experts, committees, syndi- 
NN a cs ace ek a dice ace os i nell dl ae a 2.679.000 
Interest on new bonds and in recognition of interests of new 
ref. stock from July 1 1916 until possession by new company. 1,300,000 
Additions, impts., new equipment, working capital, &c., &c 6.000, 
The receivers estimated that as of a 1 1917 there should remain 
$2.500,000 cash available to new compan 
To meet these cash requirements, J. & W. " Sciemen & Co., Robert Win- 
throp & Co. and Kidder, Peabody & Co. formed a syndicate to pur- 
=< for $16,000,000 and int. on the bonds; $6,000,000 Ist M. bonds, Ser. 
’¥ 5%: fe. 200,000 5% prior pref. (v. t. c.): $25.675.400 common stock 
C.). ‘This syndicate offered to depositors of old divisional bonds, 
Ry Mtge. bonds, Ref. Mtge. bonds, Coll. Trust notes, debentures‘ 
first pref. stock, sec ond pref. stock and common stock the opportunity to 
ties e $i. 200,000 5% ge preference stock, cumulative (v. t. c.), and 
000 common stock (v. t. c.), at the following rate, viz.: 
$1.00 prior preference stock (v. t. C.)..............-... {for the sum of 
000 common stock (v. t. c.) $975 in cash. 
Capitalization and Charges of New C 
_. soutetive balance + od A ril = | 1917. Vv. 104, “p. 2453.) 


(1) New Mor Interest. 
$210 076, "000 First Mortgage ~ AD ng Series Te SPE Se eee eee $1,098,800 
9,000 vis Mo e bonds, Series B,4%-_.......-.---. 339,160 


(2) Undisturbed Securities (Canadian Lines)— 
5,870,000 Collat. trust bonds: $3,000,000 44s, $2,870,000 4s_ 


$36,325,000 Total bonded debt and fixed int. cha 
{against $87,012, 919 debt and $4,12 
(3) New Capital S$ 


249,800 


es of new co_$1,687,.760 
.340 int. of present co.] 


11,200,000 5 9% pend ood agen pe stock, cumulative__-_. $560,000 
12,429,000 Pref. cum. after Jan. 1 1919______- 621.450 
Total ‘preferential div. requirements of new co_-_-_-_- $1,181,450 


45, 046,000 EE LLL LEE OS LEE EL 


$105, 000,00 000 Total capitalization and charges, incl. pref. div_.$2,869,210 
REPORT. sae report of the receiver of the old company for 1915-16 





was in V. 103, 1880. The reorganization p pian showed total fixed charges 
of $1. ul 760 for new company, as against the following: 

NINGS.—For April 1917.— 
..... gore a as eae $2,135,988 |Gross income___.._._._--- $783,789 
Net earnings.._....__._- 774,897 | Interest accruals_____-_--_- 140,715 
Other income______._._- 8,892|Taxes, &c., charges__-__-_- 274,184 
isuoes ingame. .......... 783,789 | Balance, surplus_____-..--- 368,890 


Earnings for Two Years ended June 30 and Nine Months ended Mar. 31. 
ave ending June 30— —9 Mos. end. sas 31— 














1915 1917. 16. 
Freight revenue___.--_- $15, G98, 256 $12, 562, 523 $12,065,402 $11,158,431 
0 eae 4,129,019 3,938,086 3.452.671 3 154 
Mail, express, &c_..... 2:092,778 1 527,601 1 636,754 1,359,397 
Gross earnings.....- $21,210 058 $18. 028, a6 $17,154,827 $15,732,982 
Operating expenses.... 14,530,424 13, 0 12,702,670 10,569,600 
Net earnings_....... $6,679,629 $4,584,196 $4,452,157 $5,163,382 
Other income......... 156,611 194,537 148,462 89,607 
Gross income..-.-..--. $6, 886, 240 $4,778,737 $4,600,619 $5,252,989 
I a ioisicias tn Sort ien. ks wo a 5 511,715 420,146 479,803 
MR an duce abies 1 $38" 375 1,378,738 1,715,168 1,078,312 
al. for int. accruals. $4,786,593 $2,888,280 $2,465,305 $3,694,874 


“OFFICERS OF NEW COMPANY. —Chairman, E. N. Brown, N. Y.; 
President, Frank H. Alfred; Sec. & Treas., John L. Cramer; Chief © ounsel, 
Joline, Larkin & Rathbone, | Re & Gen. Counsel, Seward L. Merriam, 
Detroit; Gen. Aud., arene - Sikes, Detroit; Asst. Sec., E. M. Heberd, 

art 


and Asst. Treas., 

Directors.—Frank H. Aired, 8. T. Crapo, F. W. Stevens, Detroit; 
Francis R. Hart, pusene V.R. Thayer, Robert Windosr, Boston; John A. 
Spoor, Chicago; John W. Steadman, Newark, N. J.; Frederick Strauss, 
Beekman Winthrop, E. N. Brown, Franklin Q: Brown, Chas. D. Lithgow, 
L. F. Loree and Wm. H. Porter, New York. 

Executive Committee.—E. N. Brown, L. F. 

4 aoe we and Strauss, Eugene Vv. 
an 


inthrop 
1593, 703 2011.) 


PERKIOMEN BR -—Owne from Perkiomen Jct., Pa., to Emaus Jct., 
+, 38.23 m.; trackage on P. & R. Ry., Emaus Jct. to East Penn Jct., 

3. 6 m. Stock (1, 500,000, par value of shares $50) owned by she Reading 

Co. and mousey posited under its ross) § Sentral collat. 4 aa ur . of 1901. 


Loree, Wm. H. Porter, John 
R. Tha ayer, Robert Windsor 
N. Y. office, 55 Liberty St.—(V. 104, p. 1490, 


dees bi OYA: dey gg Sal $122.0 sn. nid 385. at j other in. 
$405,000; aD ae One 191.—( 73" > pal v8. (27%) 

ETEREOROUGH H_ RR.—Wilton to - Seagal H., 10.64 miles. 
Leased A 1893 to Boston & Lowell for 93 years at ry on stock and ex- 
penses. Dapttal eccck. $385,000; par, $100; div. A. 2% . - 


ILADELPHIA BALT. & W — 
ppt BALT. & WASHINGTON RR RR. olieds eased. c= 


Phila. to Fh abicgtcn. D. C., via Delaware RE. (see this co.)_____ 245 
Balt., all double track.._._... 131 Deeere. Maryland & Virginia* 
Phila. to Octorara, Md., & brs... 87 fose Maryland & Virgil’ 98 
ew Md., to Columbia, Ot ~ Kaa (6), trackage, &c. (9). 15 
Bowie to Senos Ure, 04a---"” 49 a 
Branches to Delaware City, &c.. 50 Total. onewated.....<sccccuce 718 











ORGANIZATION .—A consolidation Sept. 15 1916 of the Phila. Balt. & 
Wash., Phila. & Balt. Centrai, Elkton & Middletown and the Columbia & 
Port Deposit RRs. This increased the mileage directly owned oe 229 to 
359 mallee, and capital mos from $25,138,000 to $26,438,000. . 104, p. 
1586; V. 103, p. 1033; V. 102, p. 1897. 


STOCK.—Stock authorized, $29,900,450; outstanding Dec. 31 1916* 
$26,438,925, of which Pe nnsylvania RR. owned $26,436,950. 

Divide nds since consolidation Dec. 31 ae “a June 1916, % semi-ann.; 
4% p. a.; Dec. 1916, paid 4%; June 1917, 


BONDS.—The first mortgage of 1904, tog et authorized) is a first 
‘en on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures part-passu the $4,930,000 debentures of the former P. W. & 
2 (eee p 4of “Supp.” of April 189: 5), ane also on the line from Baltimore 
to Washington. - 78, p. 49; V. 92. 94; V. 97. Dp. 1427. 1734: ¥.98. 
p. 237, 1000. Mtges., &c., 1914, $124, Sor. The $1,000,000 4% bonds 
$ Fille. yy & Balt. RR., due April 1 1917, were paid off at maturity. 

4 

The sh. O0U, ago serial 4s «, 1909 are to be secured by any new mortgage. 

v.84. p. 1368: V . 85, p. 284; V. 87. p. 1605. 


LATEST EARNINGS.—/1917__-Gross, $9,202,044; 
4 mos., Jan. 1 to Apr. 30.\1916_.-Gross, 7,740,435; 


REPORT. —Report for 1916 in V. 104, p. 1586. 
Year end. Dec. 31 1916. 1934. 
eee $25,546,425 $21, 311, 137 $20,357 


net, 
net, 


$1,511,977 
1,730,167 


1913. 
Gross earnings 562 $21,164,341 














Operating expenses_._.. 18,660,284 16,446,222 16,598 035 17,610,436 

Pn asndetene enna $6,886,141 $4,864,915 $3,759,527 $3,553,905 

os 1915. | _ 1915. 
Net earnings...6,886,141 4,864,915 | Lease of oth.rds. 652,833 693,762 
2enkes, &C..dcem 760,913 649,861) Hire of eq., bal. 690,404 654,341 
| Joint facil.,rents 776,693 770,707 

Net income_.6,125,228 4,215, 053 | Bond interest ___1,016. rd 992,829 
Divs. received_.1,013,007 "989.3 oe. int. & misc. 383.4 408 ,04 
Joint facilities vidends-.-- (6)1,560, 2 38 (4)i005520 

rents, &c.... 384,550 375,361) aiitions. &c_.1,964,492 996,306 

Gross income.7 ,522,785 5,579, 740, Balance, Fr? 478,508 145,328 
—(V. 103, p. 407, 1033, 2338; V. 104, p. 1586, 2453.) 

PHIL» DELPHIA & CHESTE VALLEY RRS .—Road from Bridgeport 
to Dow nington. 5 Pa. re 23.96 hartered In 1888. Ca Ng stock oer $50) 
in common, $ Odd: preterred, $205,100; total, $75 5.100, of which Read- 
ing Company pon 300 common and $205,100 pref.. - $450, 000 common 
and $205,100 pref. ng deposited under its Reading 


sen. a of Bg 
Go. guarantees bonds, with int. reduced. 


PHILADELPHIA & FRANKFORD RR. a from po ene to 
Frankford, Pa., 2.55 miles; total tracks, 4.20 miles. The $500,000 
stock is owned b Reading Company, of which $498,950 is deposited under 
its mortgage of 1897; oriectpal and 4% jas. is guaranteed by Reading Co. 
Leased to hiladelphta & Reading Ry. for 999 years from July 1 1907 for 
interest on $500 first seeruande bonds and $111. 466 outstanding obliga- 
tions, any excess of net earni ngs to be applied to reduction of Femcipal of 
latter, and thereafter to dividends on stock. —(V. 67. p. 1358, 1 


PHILADELPHIA GERMANTOWN & Rose isrow s RR.—Phila., Pa., 
to Norristown and Gormentows, Pa 52 miles; second track, 20.43 miles: 
third track, 3.81 miles; total trac .5 miles; leases Plymouth RR., 8.93 
miles Leased on Nov. 10 isv0 ‘to Phila. & ‘Reading for 999 years; rental, 
$277,623. including $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH RR —Hariisburg, 
Pa., to Shippensburg, on the yore peaerens | ae 45.83 m.; 24 track, 
41 m.; sidings and laterals, | Leased Oct. 15 1890 for 999 years. 
at 5% on stock, int. on bonds, “taxes to Phila. & ; Reading RR. which by en- 

dorsement on cach guar. the boats, mn.& tnt. Lease assumed in 1896 
by Phila. & Read. Ry. Stock, $2,000 i 


PHILADELF HL NEWTOWN & NEW YORK R 
miles; 2d track, 3.50 m.; 3d track, 2.16 m.; sidings and 
laterals, 4. 87° tH Stock—com > $1,225,000; pref., $400,000; par, $50. 
pad — bonds, see. 100 (with coupons only parti paid—see V. 64, 331) 
wned by the Reading Co. and deposited under its gen. mtge. 'o ‘1897. 
$247, 100 additional being owned ; ges not re In Oct. 1898 int. on 
$507.00 bonds was reduced to 3% from 1 1897 and made a first 
Sette fears 7 eee rane GO thet Re gn 
une , Bross ne . er neome,, 
rer agy Bang &c., $87, ; improvements, $16,775; bar def., $74,7 


PHILADELPHIA & READING RY.—See “Reading Company.” 


& TRENTON RR.—Phila. (Kensington). 
worrieville, | BUPA fles, Lad four-tracked. On June 30 1871 Ryceas tor 
999 years to Pennsylvania RR. at 10% on —. igo stock, the balance, 
$765,000, being owned by United New Jersey RR Canal Go. 


PHILIPPINE RY.—Under a concession ated July 13 1906 by the 
Puallippine Gov't, in g in accordance ‘with an Act of Go of the United States 
inl and with the approval of the Secretary ar, this compeny has 
contracted to build lines of railroad in =e je Pallipasne Tal Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m m. 


ORGANIZATION yuan. Mar. 5 1996 in Connecticut with an auth. 
capital of $5,000,000. V. 80, p. 2622; V. . 219, 752; V. 83, p. 493, 970. 
1412; V. 85, p. 794; V. 87, D. 358. Und S ‘the terms of the concession the 
Philippine Govt. guarantees interest on an issue of Ist M. 30-year sinkin | 
fund 4% gold bonds, which may be issued to extent of 95% of cost 
construction. Any interest payments by the Government become a cumu- 
lative lien on the property, subject to the lien of the Ist M. bonds. 


—Philadeiphia to 











JUNE, 1917.| 





























RAILWAY-STOCKS AND’ BONDS 109 
? | | 
RAILROAD COMPANIES Mtles | Date Pa | Amount | « wee Last Dividend |Piaces Where Interest and 
(For abbreviations, &c., see notes on first page. } Road |Bonds| Value Outstanding) Phen and Maturtiy | Dividends are Payabie 
Philadel hia & Erie—See Pennsylvania RR | 
rank—First mtge $500, guar_GuP.kv.c*| 2.55) 1892 $t 000 $500,000) 4¢ iF & AjAug 11922 ooking Terminal, Phila 
Phila L & Norristown—Stock rental P & R Ry--- ae 2,246,900) 12 Q—M |June4 1917 3%\|Mar & Mer Bidg, es 
Phila Harrisburg & Pittsburgh—1st M ¢_-..kv.c* &r 46| 1890 | 1 000) 2.000.000) 5¢ |A&O15/Oct 15 1925 moe | Terminal, Phils 
Phila Newtown & N Y—lst M (3s first charge) _kv.c*| 22.22) 1892 | :000) 1,599,000) 3&5 |A & O Oct 11942 do 
Philadelphia & Reading Ry—See Reading Company = 
Philip as & BO ey pom xessel Pens RR 26) --.. | 100) yey 10 Q—J (July 10 1917 2}4|Treas Penn RR Go, Phila 
ne toc 000 000 au OFIOS.csccece wee! -=-- | . . lemme mmee| eee ww ww n| eee ee ee we wees | eee ee ee ee eee eee eeeeses 
ek $i 5.600, 000 g int guar sf red 110__Ba.xc* &r* dual Eee 1,000) 8,549,000) 4¢ j & J\July 1 1937 Bankers Trust Co,N Y¥ 
Piedmont z Sumberland—See Western Maryland } 
Pine Creek—See New York Central 
Piqua & Troy—First mtge $250,000 gold gust p & 1.0 9} 1899 1,000) 250,000) 4g M & N|Nov 11939 |Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & Lake Erie—Common 3% rent Poe Eee 50, 10,000,000 3 |A & O/Apr 1 1917 1\Check from Co’s Office 
Preferred stock 6% cumulative guaranteed by rental at aii 50) 2,000,000) 6 ‘J & D\June11917 3%) do do 
Pittsburg Shenango & Lake Erie ist M g -Ce.xxc*| 119, 1890 1,000 2,989,000 65¢ |A & O/Oct 1 1940 |\Centra) Trust Co, sy Y 
Consolidated first mtge for $4,800,000 ¢ “Ce.xxo* 136; 1893 | 1,000) 579,000 5¢ J & JiJuly 11943 do 
Pitts Bess & L E cons mtge $10,000,000 g _Us.xxc*| 178) 1897 | 1,000) 6,432,000) 56g \J & J\Jan 11947 United States Tr Co, NY 
Debentures gold $2,000,000 redeem (see text)_UPixx| 178) 1899 | 1,000; 2,000,000) 5¢ |J| & D\Junel 1919 |Union Trust Co, Pittsb’b 
Greenville equip trust $100,000 due yearly g-UPixx! ---| 1900 1,000) 300,000) 5¢ |M & N/|To May 1 1920 | Go do 
Butier ousteaeens trust $2,050,000_...__-.- UPixx| .-.-| 1901 1,000) 2,050,000) 6g A & O\Apr 11921 do 
Pittsb Chart & Yough—Gen M $1,900,000 ¢ gu-FPik 19) 1892 | 1,000) 159,000) 42z |A_& O/Apr 11932 lOttice, Pittsburgh. Ps 
Pittsb Cincinnati eR & St L RR (new)—Stock___| 1,854) ---- 100) 84,860,208, See text; New |New—See text |Treas office. Pittsb. Pa 
Chic St L & Pitts cons M ($22,000,000) g--Un.xo&r 581| 1883 1,000; 1,506,000) 5g |A & O/Oct 11932 |Reg Penn Rt, N Y coup 
“A’’ gold_xc* | (1890 1,000) 10,000,000) 4%e\A & O/Oct 11940 Penn RR Oo., N Y 
Pittsb Cin Chic & St Louis Ry— “B” gold_xc* | 1892 | 1,000; 8,780,000) 4%e¢A & O/Apr 1194 do a" 
Gonsolidatea mortgage $75,000,000/‘*C’’ gold_xc* 111892 | 1,000, 1,379,000) 44eM & N/Nov 1 1942 do do 
gold guaranteed prin & int (end) by|‘‘D” gold_xc*| 1,144||1895 | 1,000) | Sone oeel 4¢ M & N|Nov 11945 do do 
Pennsylvania Company uncondi-;{**E’’ gold_xc* 41899 | 1,000'; 3,075,000; 3%e\F & AljAug 11949 | do do 
tionally, all equally secured___-_- “F" gold.xo* 903 | 1,000) 9,851,000) 4¢ J & D/\Deo 11953 do do 
“G" gold_xc* 1907 | 1,000) 9,170,000) 4¢ \M & N'|Nov 11957 | do do 
“HH” gold_xc* |}1910 | 1,000; 2.657,000) 4¢ \F & Aj\Feb 11960 do do 
“I” gold_xe* | 1913 1.000, 7,000,000) 13 F & AlAug 1 1963 | do do 
er ag gold ~ xc* | 1914 1,000, 3,494,000) 4 iM & N|May 1 1964 do do 
Chartiers first mortgage assumed________----- xc* 23; 1901 1,000 625,000) 3%EA & OOct 11931 |\Co’s office, Pittsburgh,Pa 
Terre H & Ind cons M (now first) gold assumed_ Fz! 99 1885 | 1,000| 1,899,000 56¢ JF & JI July 1 1925 iPa RR Co ,NY 
Vandalia RR\Cons M Ser A sf assmd_F.xc*r&r*| 651; 1905 | 1,000) 9,859,000 4¢ \F & AjFeb 1 1955 do 
° $25, ey te ot | A vane oy = “st|, 651) | 1907 1,000 6.967.000) 4¢ a & N/|Nov 1 1957 Treasurer, Pittsburgh 
ittsbur eveland oledo—See Baltimore 0 
Pittsburgh Ft Wayne & C—Gen stk 7% cu Penn RR 470) ws: 100| 19,714,286/7 in 1916 Q—J (July 31917 1%|Winslow, Lanler&Co,NY 
Guar special impt stock 7% guar by endorsement a 470) 1871 | 100! 52,436,300)7 in 1916) Q—J (July 21917 1 do do 








REPORT.—Earnings for calendar year 1916. gross, $378,303: net after 
taxes, $141,128; other income, $2,935; total deductions, $344. 076. add'n- 
aad betterments. $2,890 bal., def., $202.902 


DIREOTORS.—H. T. S. Green, Clarence McK. Lewis, Gen. Frank 
McIntyre, Wm. Barclay Parsons, J. G. White, Alonzo Potter, J. H. Par- 
dee, William Salomon, Charles M. Swift, Cornelius Vanderbilt, Col. Chas. 
C. Walcutt Jr. Chairman, William Salomon; Pres., C halres M. Swift; 
V.-Pres., J. H. Pardee and Cc. Lewis; V.-P. & Gen. Man., R. R. Hancock; 
Sec. & Treas., T. W. Moffatt; Asst. Sec., Frank S. Coniett 

Office, 43 Exchange Place, N. Y. City.—(V. 98, p. 690; . 104, p. 2553.) 


PITTSBURGH BESSEMER & LAKE ERIE niga laehnesg Pa., wo 
Conneaut Harbor, O , 152 miles; leased to other s; other mileage owned, 
26 m.; branches and BI. 34 m.; leased M sad ville Conneaut Lake & Lines 


ville RR. ani Linesville to Mead ville, 22 m.; trackage to Cascade, uvar 
Erie, &c.. 13 m.: total. 247 miles (142 miles doubls-tracksd) . 


ORGANIZATION, &c.—A consolidation 722, 14 1897. Boat lines to 
Canada, see V. 77, p. 1s V. 76, p. 1358, 922; V. 61, p. 241, 795. 

of > stock, $5,500,500 common and $761 ‘000 preferred are owned by 
the U.S, Steel Corp. for 999 years from April 1 1901 to the Besse- 
mer & ca Erie RR., a subsidiary o tion of the U. 8. Steel Cor 
for 6% on 0g and 3% on com. osaek, terest on bonds and eccanlset on 
expenses, . lease guaranteed by the U. 8. Steel Corp. V. 72, p. 137. 

BONDS. —pubenaien of ieee may be called since June 1 1909 upon 
compeny & paying 4% for each year of unexpired term. 

. & L. E. mtge. of 1897 is tor $10.00 000,000 (trustee United States 

Trust Co., Ba Y.), covering all the railroad, property, rights and franchise: 
of the consolidated company, age the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897. $3.568.000 re 
served to retire Pittsburgh ahd & Lake Erie bonds.(—V. 75, p. 1203.) 

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 20 miles; DIT ai aoe (Chartiers Ry. 1.40 m.; 22m. in 
all. STOCK outstanding Jan. 90.000, owned saan ‘py guar- 
antors mentioned below. Auth. stock, $1500.00. V. 82, p. 1269. 


DIVIDENDS.—In 1895, 4%; 1896, 11%; gt © wi srr 7%: 1899. 


1%: 1900, 4%; 1906, 6% 1907, 10%; 1908, 4%; Shi } 910, 4%; 1911, 
none; 1912, 6%; 1913. 1914 and 1915, none; 1 (Sig. Ju 5%. the 4s. 
half are guar. (endorsed) by Pitts. 7% we ae og athe “other half by 
Pitts. & e Erie. See guaran Pte 80. In year e ing Dec. 31 


end 
1916, gross. $402. .972; net, $240,5 336; oth. yt hwy $6,359; charges, $50,055; 
div., $47,000; surplus, $150,059.—(V. 82, p. 1269.) 


PITTS. CINCIN. CHIC. & ST. LOUIS RR. (Consolidated Company). 











Lines owned— Miles.| Lines leased (*See these cos j— 
Pittsburgh, Pa., to Chicago, i. 511| Terre Haute & Peoria_..._.-- 145 
Rendcomb Jct. to Anoka Jct 166 | Evansville & Terre Haute____- 16 
Bradford Jct. to Indianapolis.- 104/ *Little Miami..........-___- 195 
Indianapolis to Jeffersonville_. 108} Ohio Connecting Ry..-......-- 9 
Indianap.,Ind.,toE St.L..Ill. 238) Other lines.._...........-. . 2 
Indianapolis to Vincennes, Ind. 118 eé—ToKokomo, otc... 171 
South Bend to Rockville, ind_. 160 Operated u emefier nal own 

nsport, Ind., to Butler... 93) Pitts. Char. Re 20 
DMGEET ,ccevasnonauneseces 358| Waynesburg 4 Was incu: Se 
Webel eed <i .occsccecase 1,856| Total of all Jan. 1 1917_....2,442 


ORGANIZATION .—This railroad opmpeny completed its organization 


on Jan. 1 1917 with $100,000,000 of auth. capital stock, per planin V. 103. 
B. 666, 844, asa consolidation of the follow properties belonging to the 
ennsylvania RR. system: Pitts. Cinc. Chic. & St. - A Vendalle RR., 
Pitts. Wheel. & Ky., Anderson Belt Ry. and tShic. nd. & East. Ry. 
V. 103, p. 2429. 
DIVIDENDS. —Payments (since 1900) by constituent gompent 
. Ch. & St.L.Ry. { Ps 05. "06. ’07-"09. ‘10. °11-"13. 5. 16. 1917 
| papeene 4 yrly; 434 5 yrly. 6 B vay: ae 6 | 
andalia R — (1996. +1907 to 19 0. Vigil. tei. 1913. "16. 1917. 
4 5% yearly. % 2 4 
BONDS.—The Consolidated Mortgage for $75 ie. as made in 1890 by 
the Pitts. Cin. Chic. Louis Railway Co. reserves sufficient bonds for 
the purpose of A. = E al sectional bonds at maturity, at which time they 
must be paid off. The remainder are issuable for improvements, additions. 
&c. They are guar. unconditionally as to o> pete. & int. by the Penn. Co. 
The ten series are all equally couse . adv. in ‘Chronicle’’ May 21 
1892 and qyereat y on pont. 2; 88; V. Sif DP. 365. 508 fe 
3.1555; V p. 337: V 1243: 98, ‘p14 1; V.99.p V. 100, 
p. 475; V. 163 3342, equip oe. Ree. 1 1916, $5 182,577 
p. tru Terre Haute & oe “sol Ventete 


RES wate ithe 3 +899 
oP equal amount of consols of 1905 was reserved. v.80, 

1o36. V. 81. p. aa 90. D. ‘ ais 

1426. 

net, $3,967,792 


1728: V. 82, p. 162, 630; V. 86. p. 1531: 
EARNINGS.—4 mos.,/1917_...Gross, $22,983,595; 
Jan. 1 to Apr. 30. |\1916----Gross, 20,069,543: net, 4,142'994 
rey Am ay of old Pitts. Cin. Ch. & St. Louis Railway for 1916, 
and the Vandalia RR., V. 104, p. 1892, 1912. 

Results for Calendar Years. 











Leading Constituent ~-Pitts. C.C. & St. L. Ry.— Vandalia RR. 
Companies— 1916. 15. 1916. 1915. 
Gross earnings -......-. $50,706,455 $41. “> 000 $13,330, 043 $11,426,270 
Total net income... $12,740,990 718 $3,117,661 $2.399.924 
Bond interest, &c...._- $6,181 St 3: OBS 793 $1.174:803 $1,627:163 
Cine TEE... .canconn 968,795 941,130 166,818 168,834 
Preferred Sricends..... $5) i PO FSR eases MI ge 
Common dividends____(5)1,:879.790 (2)751.916 (4)584,556 (2)292,278 
Additions & betterments 1,366,771 © --.--- Baoe  °“eZeueu 
Balance, surplus_-__._ $848,283 $1,836,236 $328,821 $311,650 





Pres., Samuel Rea, Phila.; Sec., 8. H. Chyrch, and Treas., 
McKnight, Pittsburgh.—(V. 104, p. 73, 362, 452, 1490, 1892.) 


PITTSBURGH FORT WAYNE & CHICAGU RY.—(See Maps Penn. RR.) 


ROAD.—Owns from Eretbarsh. Pa., to Chicago, Tll., and branch, 470 
olies Double track, 470 mil 

From July 1 1869 leased for 999 years to the Penn. BS. rental pays inter- 
est, sinking fund of debt and 7% on stock, pores Q.J4 

In 1901 an extra div. of 2% was Gorter on both stocks, but on guar. 
spec. stk. only in case courts so decide; V. 72, p. 821, 1188 


CAPITAL STOCK .—The specia! improvement stock is issued to Penn. 
#R. for imprevements. &c., under Articie 16 of lease. which provides that 
the iessor may issue special bonds or stock. See V. 50. p. 139, and wording 
of endorsement in V. 56, p. 774. The special stock is in all respects sub- 
ject to the general or prior stock and to “the rights of hoiders of said genera! 
or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’’ This special stock is issued 
from time to time for betterments; in 1902, $1,418,300; in 1903, $2, 01 
in 1904, $4,959,200; In 1905, $3,34 1.900; in 1906, $3,029, 7 in 1907, 
$1,431,900: in 1908, $2, 681,300; in 1909, $1,552,800; in 1910, $1,654,100. 
in’ 1911 $3.338,300; in 1912, $1,993,400; in 1913, $2,410 000. Of 
$52,436,300 o~-. special stock outstanding Dec. 31 1916° $48. 505 5) 
was owned by Penna. Co. V. 97, p. 365. No bonds out. V. 94, p. 16 


Proposed financing in 1917 involves (1) conversion of present saaaiae into 
new issues having their respective rights more clearly defined; (2) distribu- 
tion of fund of $1,300,000 after meeting expenses of reca italization, to 
all stockholders other than Penna. RR.and Penna. Co. See - 104, p. 2011. 


BRFORT —1916 lemnee's pe0s $5,322,952; 1915, $2,269,451; 1914, loss, 
913, profit, $401, 1 


es aks es 


$756. 218 7i; ,452,958; 1911, $1,018,852: 
1910, $1, 574, 986; 1909, $1,748, 115: 1908, $1,563,072.—(V. 99, p. 121,344; 
V. 104, p. 2011.) 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Central RR.) 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m.. to be 4-tracked; 
branch lines to Newcastle, Elwood City, &c., 'Pa., 10 m.; total owned, 75 m. 
(of which 68 m. double track); 48 m. 3d and 45 m. 4th’ track; leases Pitts. 
McKeesport & Yough. (which see) , 118 m.; Mah. State Line RR., 3 m. “ 
trackage rights Monongahela RR.; 1. m.; . Ferrona branch, Erie RR., "24 m.; 
Haseiton to Youngstown, 3 m.; total, 224 miles. 

In Jan. 1910 a 99-year traffic eement was made with the Western 
Maryland, which completed July 1912 an 87-mile connecting line with the 
Pittsburgh & Lake Erie. Be p. 237; V. 92, p. 874 

The Lake Erie & Eastern RR. on miles, extending from Struthers, O., 
on the main line of the Pittsburgh & E. northwesterly through Youngs- 


town, which is jointly owned by Fy nena and the Mahoning Coal R 
was opened about Jan. 151915. V.99, p. 1911: V. 100, p. 399; V. 100, D. 
449. As to Little Kanawha RR. see caption of that company. 


STOCK.—Operated in harmony with the N. Y. Central, which, Dec. 31 
1916, owned $17,993,100 of the $35,985,600 outstanding stock: 

Stockholders voted in 1916 to increase the authorized capital stock from 
$0 vi02. ,000 aie. $50,000,000. See dividends below. V. 103, p. 494; 

Me E owns stock and securities of Pitts. Chic. & Yough. Ry., 
$695. 500, ‘and of Mon. Ry., $2,500,000; Mahoning State Line RR., $96,150: 
Pittsburgh & Clearfield RR” $107, 900; Lake Erie & Eastern RR., $105, 000. 
As to guaranty of bonds of Mon. Ry., see that company’s statement. 

The Pittsburgh & Lake Erie and N. Y. Central RR. jointly own $3,105,- 
150 of the $3,959,650 Pitts. pamaqepes> + Youghiogheny RR. stock, and 
have also advanced $16,267 ,354. 94, 768. 

Covenants to pay New York TS lane equipment cote “J 1913, its 
share of the amount outstanding Dec. 31 1916 being $2,920,1 


DIVS.—J’86-’91. '92-'06. °O7. '08. "09. '10. "11. °12. ‘13. °14-"16. ‘17. 
Per cent .\6yriv. 10vriv. 12 11 10 50 35 22 16 10 5. 

An extra dividend of 20% was paid Aug. 12 1916, ane. simultancously 
shareholders were allowed to subscribe at par for 20 % 997 or new 
stock, increasing outstanding amount to $35,985,600. a tite Dp. 


EARNINGS.—4’mos. $7,358,146; net, pi ne 
Jan. 1 to April 30. 7,497,207; net, 3,615,863 


REPORT. ques cal. ' p. 1696. 
al. nt. Divs. Balance, 


Gross 
Fd (10%). Surplus. 


Earnings. . 
wiemd > ,043, aod 11. 331 1,270,794 4, 078,777 3. tt 280 5,322,068 
96, 8,617,787 1,033,688 2.08 69 998.800 4.569.979 
daa ctlp iB: ‘597, 365 4,614,440 1,044,155 i 575,176 5 '998 .800 1,084,614 


The total surplus Dec. 31 1916, after deducting extra dividend of $10 per 
share, declared on July 10 1916 from accumulated ous $5,997, of i | 
misc, items $144, $33. was $20,190,731.—(V. 103, p. 239, 321, 494; V - 104, 
Pp 


PITTSBURGH McKEESPORT & VOUGHIOGHENY ok -—(See Maps 
New York Central Lines).—Owns from Pittsburgh to Connellsville, Pa., 
£6.70 miles; Belle Vernon Jct. to BB: Jct., Pa., 38.52 m.; branches, 
21.00 m.; leases, 2.00 m.; total, 118.22 m., of which 95.22 miles double tr’k: 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and interest of the pistebaree McKeesport & 
Youghiogheny bonds be ay by Pitts. & L. Erie and Lake Sh. & Mich. 
Sou. (now N. Y. Central mpanies. the guaranties being endorsed on 
the share certificates and Seoten he guaranty of the stock is on the ex- 


{19} “athealibien Gross, 
1916 phibine Gross, 


ear 1916, me - 106. 
et after 
Tazres,&c. 


Year— In ell 


prow es 7 = oe _— oe t - for we ‘ook on cay 1 
4. geo wor of guaranty in . Stoo out orized, 
$4,000,000; first mo e ee, authorized, 32, 250, 


000; 
bonds authorized, $1 Profit to lessee in 1915. $3 339, Bis. 
one-half was payable to tine 2 New York Central RR. ° vot whieh 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES 


Miles Date 
For abbreviations, &c., see notes on firs: page] 


Road Bonds 


Par 


Value Outstanding) % 


Amount Rate When Last Diridend Places Where Interest ano 


| Payable | and Maturtty | Dividends are Payable 





Pittsburgh Junction—See Baltimore & Ohio RR... 
Pittsburgh & Lake Erie—Stock auth $50,000,000--- 
First mortgage gold zc 
Second mortgage gold Series A and B 
Equipment Trust Certificates Dec. 31 1916 
Pittsburgh McKees & Yough—Stock guar (see _ text) 
First mortgage guar 1! P&LEandLS &M S-xc 1882 
94M guar p &1 (end) by P & LE andLS &M S-_xc 1884 
McKeesport & Belle Vernon ist M gold assu_FPix 39 1888 
Pittsburgh Painesville & ater 5 gg Baltimore & Ohio RR 
Pittsburzh & Shawmut RR 
First mortgage gold red 105-. at OR a CE.xc*&r* 
First Lien Trust 10-year notes $8,760,000 g¢ 
One-year coll tr notes g not callable. 
Equipmeht trusts due $10.000 semi-annually --Colx 
do do $23,000 semi-annually 
do do $30,000 semi-annually 
do do $8,165 quar 
Pitts Shaw & No—Receivers’ certificates .._ red par. 
ft eeer laloet eves V. 102, p. 977 
ts) 
‘+ First mortgage gold $12,000,000 
« Refunding mortgage gold $15,000,000 
+ Car trust (receiver’s) due $11,000 semi-annually. -_x asd 
Pittsburzgh & Susquehanna RR—lIst M g red 105 20 
Pittsburgh Virginia & Charleston—See Pennsylvania RR 
Pittsburgh & West Virginia Ry— 
New common stock par $100 a share 
Pref stock 6% (p & d) cum after 1920; call 105 & div 
West Side Belt Ist M g UPizx 
do Equip ctfs due 59 M & 43M s-a----- e 
do Equip tr ctf Ser “B” due $75,000 s-aFP.c* 
Pittsburgh Term RR & Coal Co Ist M gold_CPi.xc* 


1878 
1889 
1913 
1882 
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35,985,600/10 in "16 5% Co’s Office, Pittsburgh 
2°000,000) g 8 do do 
New York Trust Co, V Vv 
Guaranty Trust Co, N Y 
Union Trust Co, N yr 
do do 


AAAAANAD 
Kr 
Pee ee ee 
hy ag ag ny ag Og > 
SeESR EE 
ESGEBES 
Le elanel anal ao kanel eel alae 
letebetelededed 


do do 
Fid Title & Tr Co, Pitisb 


D'| Dec 1959 Intern Bkg Co, NewYork 
N May 1 1927 N Columbia Tr Co 
N|May 1 1918 Intern. Bkg. Co., N. Y. 
Nov’17-Nov ’22 Columbia Trust “-. } Pg 
N Nov’17-Nov ‘23 do 
N Nov 1 1924 do 
Sept 19 1917 Fourth St Nat Be Phila 
us Aug-Sept °17 Columbia Trust Co, NY 
S Mch 1 1918 do do 


D June 11917 do do 
Feb seus int — 


A Feb 1 1949 
A'Feb 1 1952 

D Dec’ 5 Dec ’20 Cotumbia Trust Co. 
J July 1 1943 


Re Be & be BPR 


" 


Q 


rs) 


Be & & Ge BPR = 


paid 


N Y 


362,500 First coup due July 1915 


39.500 ,000 
9,100,000 
379,000 
765,000 
1.500.000 
3,922,000 


& 8 Septl 1937 Pittsb’h, Colontal Tr Co 

M & S15 Sept ’17-Mar’26 N Y, Blair & Co; & Pitts 

i 7 A O Apr ’17-Apr ’27 Fidelity Trust Co, Phila 
g 


J July 1 1942 Colonial Trust Co, Pittsb 





The Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N. Y. Central 


acquired up to Dec. 31 1916.—(V. 94, p. 768 


PITTSBURGH & SHAWMUT RAIL ROAD.—Owns from Erie Junc., 
Brockwayville, Pa., to Freeport, Pa., 104 miles (844 miles into Freeport 
completed early in 1917). 

BONDS AND NOTES —In 1910 sold $4,000,000 of an authorized $12,~ 
000,000 of 50-yvr. 5% g£. bonds, callable at 105; ann. s. f., $100,000, beg- 
Dec. 1914. The bonds are secured on the 95.24 m. in operation; also pledge 
of $11,953.000 of $14,491,000 Ref. 4s and $58,000 of $164,000 Pitts. S. & 
Nor. ist 5s outstanding, pledge of entire $3,607,262 Allegheny River Min- 
ing Co. stock. Total bonds issued June 1917, $10,500,000, of which 
$3,565,000 were then outstanding, $435,000 have been canceled by sink- 
ing fund and $6,500,000 pledged as collateral (see be slow). 

The $4,500, 000 first lien coll. trust 3- year 6% gold notes were paid off at 
maturity on May 11917 (V. 103, p. 1703) 

Under plan of refinancing May 1 1917, $8,760,000 10-year 5% Trust 
Notes Ww ere authorized, of which $7,260, 000 were issued together w ith com- 
pany’s $1,500,000 one-year 5% trust notes, to provide for bills payable and 
demand notes then outstanding also to provide for cash payments on car 
trust dated April 1 1917. These $7,260,000 10-year notes, which in June 
1917 were held by the owners of the property, are understood to be secured 
by pledge of $6,500,000 of the company’s Ist M. 5s of 1909 and $3,000,- 
000 Ist M. bonds of Allegheny River Mining Co. and possibly some mis- 
cellaneous investment securities. The remainder ($1,500,000) of the 10- 
year notes are believed to be reserved to retire the $1.! 500, 000 one-year 
notes due in May 1918, upon which event the collateral covere A by the latter 
will presumably be added to that on which the 10-year notes are already 
a first lien. 

The one-year Coll. Trust Notes are secured by 130% of their par value in 
high-class marketable ceneeere’. the market price of which is to be main- 
tained at 130%. Seelist, V. 104. p. 1899. 


INCOME ACCOUNT .— i. for the four months from Sept. 1 1916 
(when lease to Pitts. Shawmut & North. ended) to Dec. 31 1916, plus ‘‘other 
income”’ for entire year: 

Gross, 4 mos. (94.59 miles) .$335,482| Total net, as aforesaid $778.429 
Oper. exp., incl. taxes_____ 192,397 | Deduct int. on bonds___- - $683 ,904 
—| Rents. & oth. fixed charges. 142,614 

Net earns. (4 mos.)-_----- $143,085 | —_—_—_ 
Other income, entire year__$635,344| Bal., deficit, for year $48,088 

Net earnings applicable to fixed charges for the 6 months ending Feb. 28 
1917 amounted to $864,228. Compare V. 104, p. 1703. 


DIRECTORS.—Theo. P. Shonts, Wm. Shillaber, John Hubbard, Edwin 
E. Tait, Henry E. Huntington, Dwight C. Morgan, John 8. Porter. Nathan 
¥ Gerons. L. G. ponsees. A. o. - yo R. E. Ball, W. W. Morrison, 

Davis, C. B . Alexander, Searles, S. A. Van Derveer, F. A: 
Bchmnidt omlY. 103, Dp. 666; V. 104, Dp. Fi703 1899.) 


PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road 
extending from bituminous coal Seite 5 n Elk, Jefferson and Armstrong 
counties, Pa., northerly to Wayland, Y.. a distance of 152 miles, with 
branches, Total now operated, 205 2 ®, "The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line runnin throu > 
extensive coal fields (large areas being owned by those identified with t 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
reute of any existing line between the Pittsburgh region - i New 
York and the New England States, via the Erie and the D. 


m4. Oo 


Owned— Miles. 
Wayland. N. Y.,to to Hyde. Pa. a s se to Brockwayville, Pa... 
land to Wayland Jct..N.¥ 


Prosser to Olean, N » “oti 
Kasson to Hazlehurst, Pa___- 2: $i St. ary'’s, Depot to Junction 0 
i. yi Brockport to Horton City,Pa. 2 


Paine Jct. to Cardiff, Pa 

Brown's Run Branch 
Leased— 

Moraine to Hornell, N. Y_... 10.38 

Clarion River Ry 12.00! 


The Pittsburgh & Shawmut RR., 90 miles, theretofore operated under 
lease was on Aug 31 1916 turned back to its own officers. V,103. p. 666. 
REORGANIZATION .—On Aug. 1 ae Frank 8 - 
pointed receiver. V. 101. p. 208; "7. 9 92. 188 ho Sain edad 
Protective committee for P. 8. & N. east Howard Bayne, Chairman; 
A. N. Hazeltine, Sec., 60 Broadway, N. Y. In April 1916 the committee 
announced that a majority of each class of bonds Lay been deposited with 
the Columbia Trust Co. as depositary. V. 102, a 
Receiver's certificates, MF 88, p. 1129, 1194; V. Me. 323, 396; V. 101, 
. 208, 213, 449; V. 102, p. 977. In June 1914 $525, 000 3-year 5% certifi- 
Bates were deposited as collateral La loan used to pay off certifs. of like 
amount due June 11914. V. 98, 1920; V. 104, p. 2236. Car trusts of 
: 7, V. 86, p. 169. As ‘to suit Siecetee receiver's certificates, see V. 101, 
D. 2145. poems ond bitte is of 1509 exchange Dec. 31 1916, $510,388. 
e ts) rsts 0 exc 
uiten ane v0 Se anged for the bonds of 1902 have 
RAILROAD EARNINGS. Reng .--Gross, $437,385: net 
4 mos., Jan. 1 to Apr. 30. 11916. _.-Gross, ar tat net, oom $6" 388 


REPORT. —For year ending Dec. 31 1916, gross, $2,034,995; net, 

after taxes, $241,005; other income. 30 
$186, Oa; rentals, ‘ke’ $429 Dn ~~ ann 1 ota interest on bonds, &c., 
2565 directors 


6 
2 
1 


2 
4 
4 
4.67 


Total operated 


Acting Pres. and Receiver, Freak 8. Smi 
of Pitts. & Shawmut above.—(V. 103, D. 666: af) ‘yan ~e 
Pa. 19. mallos:, branches and spars, 6 14 66 -—Owns Wi wood, 

d spurs m.; track 4 Philli 
Bae Op oe, oy Ol anseresoy ia ponte Auk 18 013 a 
e sold at foreclosu 

oe - 1630; oF. $50 gn0 522. oe authorized, $2, 000 000: yin OR 
Sen i . Bonds Clearfield (Pa.) Trust Co., trustee, 
see table above. “Year ending June 30 1916, gross, $56.- 


n to Fern 


Vv. oD Pp. es Po 


| 276: 
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,105.150 | Pres.. C. I 
| a. «Tb, 





net, $3,001; other income, $492; charges, $2,169: bal., 


sur., $1,324. 
H. mows. Phillipsburg, Pa.; V.-P., L. T. McFadden, Canton, 
p. 37.) 


PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry. 


PITTSBURGH & WEST VIRGINIA RY.—Owns road extending from 
a connection with Wheeling & Lake Erie Ry., near Jewett, O., easterly 
to Pittsburgh, Pa., about 60 miles; also connection with Penna. Co.. and 
extensive terminals at Pittsburgh, and the entire $14,000,000 stock of Pitts- 
burgh Terminal RR. & Coal Co., with its equity in 15,000 acres of coal 
lands in Allegheny and Washington counties, Pa. V.101, p. 44 


ORGANIZATION .—Incorporated in Penn. and W. Va. in Apr. 1917 as 
successor of Wab. Pitts. Term. Ry., foreclosed per plan in V. 103, p. 940; 
104, p. 74, 2584 The pian assured to the new company: (a) Complete 
independence: (b) ownership of all stock and consols of the Pitts. Term. RR. 
& Coal Co. (the ‘‘Coal Company’’); (c) reduction of fixed int. charges, incl. 
subsidiaries, from $2,783,252 to $261, 103. The old Ist M. bondholders 
were re quired to pay an pengeemeens of 30% ($9.070,000, underwritten by 
Sutro Bros. & Co. and H Goldschmidt & Co.), in order to discharge 
receivers’ certificates, judieménts &c., and meet the costs of roorean ae 
tion, and received in all 30% pref. stock and 100° %, common. 
2080. The new company took possession on Apr. 1 4917. V. 104; x OF 388. 


STOCK.—The new pref. 6% (p. & d.) stock wil i be cum. after Jan. 1 
1921; it is subject to redemption on 90 days’ notice at 105% and divs. In- 
terim certificates for common and oe. stocks were listed on N. Y. Stock 
Exchange in Apr. 1917. V. 104, p. 1490 


BONDS, &c.—The new company has made no bonds. 
obligations include: Pitts. , oe. RR. & Coal Co. ist M. 5s of 1902, due 
July 1 1942, $3,922,000 (V. p- 703); West Side Belt RR. Ist M. 5s, 
due Sept. 1 1937, $379,000; A, ying real estate mtges., $795,868. 

Equipment certificates, Series ‘‘A,’’ of West Side Belt —_ ature semi- 
annually until Mar. 15 1926. V.102, p. 1164. Series ‘ due semi- 
annually April 1 1917 to April 1 1927, cover 1,000 50-ton Ja. hopper cars. 
V. 104, p. 1265. 


EARNINGS .—6 mos. “eis 


Pres., ( 


The undisturbed 


Gross, » 9878.040: net, $163,876 
31 19 508,916; net, 102,684 
For year ended June 30 1 16 (V. 103, p. 1115): 


Oper. Results of RR. (incl. A est Side Belt RR.) for Year ended Dec. 31. 
1916. 915 191 


1915 
Dec.31'16. oe 31°15 Dec.31'16. Dec.31'15. 
Gross earns..$1,927 BO3 $1,317, 362 Gross income. $774,531 $436,286 
Net, aft. taxes 663,218 333.366 Interest, rents, 
Other income. 111,313 102:920' imp'ts, &c_ 337,369 353,194 
$437,162 $83,093 


$774,531 $436,286) Surplus__-- 


OFFICERS.—W. H. Coverdale, Chairman; H. E. Farrell, Pres.; H. F. 
pereer. Vice-Pres. & Gen. Counsel; H. C. Moore, Treas., and F. J. Brunner, 

ec. 

Executive Committee.—Haley Fiske, V.-Pres. Metro 
Richard Sutro, of Sutro “yy & Co.; James C. Chaplin 
and J. B. Dennis, of Blair & Co 

Directors.—W. 'H. Coverdale, Haley Fiske, ¥- R. Nicholson, J. B. 
Dennis, Richard a aig Bueme y oe Thayer, R. Tinker, James C. 
Chaplin, A. M. Arnold dchoust and H. E. Farrell. 

—( . 103, p- 9339" a343: ve 104, b- hy. 257, 1265, 1490.) 


PITTSHURGH SVESTMO BLAND & SOMERSET RR.—Owns from 
Ligonier, Pa., miles; completed in June 1906. Stock, 
,000, ican $000,000. par, $100 
There were also $36,948 equipment trust obligations. For year ending 
June 30 1916, gross, $17, 403; other income, $778; total deductions, $25.465 
bal., def., 9,798. Pres., Chas. Cochran; Sec. & Treas., L. H. en, 
Ligonier, Pa.—(V. 81, p. 1849; V. 90, p. 373.) 


PITSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
, to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
eaten: Homewood to ‘Wampom Junc.. 6 miles: Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and aise 
the $2,100, 1000. common. ey to the Pennsylvania Co. for 999 
Soar July 1 1910, the rental to cover all charges, maintenance an Fe % 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p 1243. 


BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth., of which 
$3. 834,000 cutsan ing, $145,000 having been canceled by sinking fund 
- 87, p. 416; V. 97, p. 729; V. 98. p. 1538. 1994; V. 99 


EARNINGS par 1916, gross, $5.0 057,589; net, $2,331,458; profit to 
lessee, $1,323 ,460.—(V. 100, p- 2686; V 161, p- 371: - 102, p. 1812, 1988.) 


PONTIAC OXFORD & NORTHERN RR.—(V. 103, Dp. 666.) 


TLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
aunt 1907 the Rand & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Ra a 
Junction, 90 miles, withbranchto Livermore Falls, 10 en total, 100 miles 

provides for interest on bonded debt of two co anies and 8% on 
$2,000, UGO etoes of P. & R. Falls Ry. and 2% on $300 stock of theR F. 
& Rangeley Lakes RR. The  COmRBERY, is 1 itself leased to the Maine Central 
RR. V. ny, p. 868; V. 85, 922. 1,000,000 auth. stock. Dive 
dends, 6% per annum since 1907. of the sp. 742 000 bonds of the R. & 
R. L. RR. and P. & R. F. Ry., as above, $353,000 were in sinking } ak in 
Feb. 1917; debentures of 1915, see V. 102, p. 773. 


PORTLAND TERMINAL CO.—Owns railroad property in the cities of 
Portland, South Portland and Westbrook; sub-leases from Maine Central 
the property belonging to the Portland & Rumford Falls RR. and 


July 1 to Dec 








Gross inc... 


—_ 4 Life Ins. Co.; 
, W. H. Coverdale 
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RAILROAD COMPANIES Miles | Date Par | Amount Rate When Last Dividend |Piaces Where Interest ana 
(For abbreviations, &c., see notes on first page} Road | Bonds | Value |Outstanding % Payable | and Maturtty Dtvidends are Payable 
| | | 
Pittsburgh & Western—See Baltimore 4 & Ohio RR 
Pittsb Westmoreland & Somerset—Ist M $790. 000g.N; 25.6,1905 | $1,000, $600,000; 5¢ |A & O/Oct 11955 = |-.-------------------- 
Debentures (6% interest due April 1 1918)...---- eonl U6" 10) .ccccece | 48,900 S tegdanina CE BS SRS PS Se ant © ra 
Pitts Youngst & Ash—Com stk $ 200, 000 7% guar. Re 100; 2,100,000 7 Q—M June 1 1917 1% Treasurer, siseeer “py 
Preferred stock 7% guaranteed $9 Fo eg i pe 100} 9,088,800 7 Q—M_ (June 11917 1%| do 
Consol mtge sinking fund 1% not tow eee OF i23| 1887 1,000; 1,562,000 5 M & N| Nov 1 1927 |Pennsylv RR Co. N Y 
» bw general eaesonee $15,000. 000 sok rd t-Cexe" 138; 1908 | 000) 3,834,000 4¢ J & Di\Junel 1948 do do 
ortiand ochester— oston aine 
Portiand & Rumford Falls RR—Stock $1,000,000_-- ee ee 100; 1,000,000\See text|See text/See text Portiand, Me 
Portland & Rumford Falls Ry—Stock 8% guaranteed an | 100; 2,000,000 8 Q—F \May 11917 2%|Portland, Me 
Cons (now ist) M $1,000, ee OB.zc*| 65.84 1896 1,000 892,000 4¢ M & N\Nov 21926 \Old Colony Trust, Boston 
Debentures sinking fund gold $350,000__.._..-.- ” ‘ait ae 4 &c 350,000 4¢ iF & AlAug 1 1927 Porto Me 
Collateral trust bonds $500,000 sinking fund---_-_- ---| 1904 | 500 &c 00, 4 |F & AjFeb i 1934-04 | 
Debenture bonds guar p & i by end by Me Cen RR @--| 1915 |..------ 300,000 + iJ & D/)June 1 1935 
Portiand Term Co—P _Un ry oes (not M) srA&Begsf ---|'87-'89| 1,000 300, 4 I & JI&I iger to "29, Portland, Me and Boston 
Port! Term Co new M $10,000,000 g gu (text)xc*&r* ---| 1911 |1,000 &c| 4,500,000 4e \3 & J\July i 1961 Boston & Portland 
Port Reading—l1st Mg guar by old P & R__PeP.xc* &r 21) 1891 | 1,000 ,500, 56¢ |\J & JiJan11941 |Reading Terminal, Phila 
Potom Fred & P—ist M g red 105 since Dec '09_PeP. 1909 | 1,000 390 ,000 4¢ \J & DJunel 1949 ‘Penn Co for Ins, &¢, Phila 
Potosi & Rio Verde—1st M $15,000 = call 110 G.xc* 40, 1898 | 1,000 a600, 6g¢ A & OOct 11918 |82 Beaver St, New York 
proviaesce & ee aoe 5 pal oe os ew moves rttor _ | 
rovidence Terminali—See New York New Haven artfor | 
Providence & Worcester—Stock (10% rental)....-..| 51) ---- 100; 3,500,000} 10 | Q—M_ (June 30 '17, 2}4| Checks matiled 
First M (ref) cur $1 500,000 (V 63, p 1064) -.-.- zc* 21 1897 | 1,000) 1,500,000 4 \A & O,Oct 1 1947 |R 1 Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First <7 A. gold___Mp.zco| 2.59) 1889 | ,000 357, 6¢ \M & S\Sept1 1919 |Metropolitan Tr Co, N Y 
Pug Sd & Will Har—tTr ctfs g s eu p&i redi102 4 Usxr 66, 1913 | 100} 2,939,500 SB Re Tica ec ee 
Quebec & Lake St John—1st M deb stock guar__--| 2864 1912 |-------- 95,688 4 J & J)\Perpetual ‘London and Toronto 
Railroad Securities—Stock common $10,000,000--_-- ater, Hips BS Seep ndcnsucnlckhanamn \July 21906 2%4\Checks matilea 
Preferred stock 4% cumulative $10,000,000__.---| ---| ---- 100} 1,936,900)........ | wc ah ip dante \Apr 11914 2% do 
Til Cent stock int certfs cum gold Ser A red 1 Usx a xe) 3903 Ry 1,006} 8,000,000 4¢ \9 & sd hae 1 1952 | Office, 165 B’way, N Y 
aleigh & Augusta—Ralei aston—See Seaboa/r e | . 
Bal eigh & Charl—1st oe fen bds g redtext guar_xo* 43 1906 | 200 &c 350,000 4 i\F & AjFeb 11956 Seltasie, Tr Co, ae 
Conant: mtge bonds $1,000,000 g guar red text_-_ -_xo* 43, 1906 | 200 &c ,000|See text. iP & AjFeb 11956 | do 
gg a Wy Ae | 
alei uth western—See Chesapeake oO 
Rapid City Black Hills & West—I1st Mred textEq.xo&r| ---| 1909 | 500 350,000 56g M & steam 11939 \See text 
} | | 
«a Includes $78,000 held alive by sinking fund June |30 1915. | 
| } | 
| 














Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
Owns 22. 8 miles and :eases 8.27 miles of track: 2d, 3d & 4th tracks owned, 
11.53 m.: leased, 4.24 m.; yard tracks and a owned, a 71 m.; leased. 
12.80 miles. Trackage rights 0.54 mile. 95. p. 1202. Formerly 
Portland Union Ry. Station Co. V. 92, p. 1566. The tenant companies 
oy in proportion to use all costs of maintenance and operation. Stock, 
000.000" all owned by Maine Central. 


BONDS. —The Boston & Maine and Maine Central jointly guarantee the 
300,000 bonds of 1887-89. V.93, B: 940. The first 4s of 1911 ($10,000. 

auth. issue; Fidelity Trust Co., Portland, Me. » reas) are guaranteed 

by Maine Central, prin. and int.; the unissued $5. —_ee 


are reserved for 
extensions and improvements at not exceeding cost. 


- 95, p. 1332, 1404. 


PORT READING RR.—Owns 21.16 miiss of road, completed Sept, 1802, 
from Port Reading Junc., N. J., to coal iers on Staten Island Sound; sid- 
ings and laterals, 50.20miles; total, 71.36 miles. Capital stock authorized 

,000,000; par, $100, all owned by pas Co , $1,555,000 being deposited 
under its general mortgage of 1897 and $440, 000 under Its Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 


POTOMAC FREDERICKSBU a. & PIEDMONT RR.—(@3 vs. Gauge.)— 
Fredericksburg to Orange. Va.. 37.6 miies. Stock auth., $1,460,000: out 
June 30 1913, $446,600; ar, $100. "Of the gl gold 48, $300 000 is re- 
served for issue on vote o stockholders. Vv. 89. 470. For year ending 
Dec. 31 1916. gross, $51.651; net income, $17 "516: charges, $16.255; bal , 
sur., $1,414. Pres., Geo. W. Ri chards, Fredericksburg, be Sec., Joseph 
L. Savage. Office, Fredericksburg, Va —(V. 89. p. 470; . 95, D. 1123.) 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. T., to 
Worcester, Mass., 44 miles, of which 5 miles are owned atv with Boston & 
Providence; branches, 7 miles: total owned, “1 7 We 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns uihee passenger station at 
Pueblo, Cole., with 2.59 miles of track and sidings. Stock auth., $300,000: 
outstanding, 340, 600: one-fifth being owned by each of the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern. 
Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at noi 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines 

$20,207 expenses for year ending Dec. 31 1916, $53,728; int. and taxes, 
= ie outside revenues, $21,028; bal., charged to tenant lines, $61,907. 
Treas., A. 8. Booth, Pueblo, Colo. 


g Tits SOUND & WILLAPA HARBOR RY.—The 5% 5-year trust 
gold certifs. are secured by the entire stock of the company under an agree- 
ment providing that the St. Paul shall purchase the stock at par on June 1 
1918 unless the certificates are sooner redeemed.—(V. 96, p. 1700, 1839.) 


QUANAH ACME & PACIFIC RY.—Included in reorganization of St 
Louis & San Francisco RR. See below.—(V. 102, p. 886.) 


QUEBEC CENTRAL RY.—V. 101, p. 1465; V. 103, p. 1688. 


QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m,. 
and La reage Jct. to La Tuque, 40 m.: Gasford"branch, 5% m. total’ 
28634 m. 94, 279. 1186. ' Controlled by Canadian Northern Ry. 
V. 98, p. 1600" 1 7. Stock outstanding, $4,524,000. 


Debenture Stock.—This stock was issued to exchange £500,000 prior lien 
4% bonds at par, £435,975 lst Mtge. 5% bonds at £70 stock for £100 
bonds; £619,273 income ‘bonds at £1 stock for £100 bonds; £10,000 Lake 
St. Joseph Hotel bonds at ar. Suaregrecd rincipal and interest by 
Canadian Northern Ry. , 0. Bb. Bre. 86. mmediate issue of 
debenture stock was expected to be $6, 500, 000. to take up the bonds 
on the railway and Lake St. Joseph Hotel; also the floating debt (esti- 
mated at t $1. 570,000) and pay for additional rolling stock, $430,000, &c., 
additional amounts uable at $30,000 per m. for new construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 
guaranteed as to p. & i. by oe Dominio” of Canada or Provincial legisla- 
tures. —(V. 94, p. 1186, 1317; V. 95. p. 298, 1746; V. 96, p. 361.) 


QUEBEC MONTREAL & SOUTHERN RY — wee St. Constant Jct. 
to main line, Na wo. Jct. Ry., Que., 1.40 miles; St. Lambert to For- 
tiersville, Que., 69 m.; Bellevue Jct. to Noyan Is. 80.19 m.; total, 
192.18 miles. Naplerville Junction Ry., also owned by D -- & Hudson, 
operates from Rouse’s Point to St. Constant Jct., 27.0 

Stock authorized. $2,000,000; outstanding, $1,000,000. AT a by the 
Del. & Hudson. Certificates, ve a 6. 000,000. For year end- 
ing June 30 1916, gross, axes, $479,834; other in- 
come, $231,492; charges, $350" a deficit, Sit: 342.—(V. 84, p. 627.) 


**QUEEN & CRESCENT. ee name for Cin. N. C. & Texas Pac. 
Ala. Gt. Sou., New Orl. & N. . Ala. & Vicks. and Vicks. Shreve. & Pac 


RAHWAY VALLEY RR.—Owns Aildene, N. J., on Central RR. of New 
Jersey, to pose lie Park on ighig® Valley Ri, and Summit, on the Del, 
Lack. Wes 10 miles, 83, p. 380. In 1915 was operated under 


lease by Fo aa Valley hy (stock paid in, $9,900; debt, none); rental, 


$9. 200 » p. *:, oa” June 1916 bonded debt, $72, 000; floating debt, $423, 985. 
V Gow auth., $400.000; cptatanding. $213,200. Bonds auth., $400,000 


1st 25-year 5s due July 11931 Of the bonds, $328,000 with $164, 000 stock 


were at last accounts deposited as collateral for notes payable. For year 
ending June 30 1916 (R. V. Co.), gross, $44,652; net, $2. 974; bal., qt, $150. 
In 1914-15, gross, $32,849; net. $2,165. Pres. of R. V. Co., C: J. Witten- 


berg, Springfield, N. J.—(V. 90, p. 699.) 





RAILROAD SECURITIES CO.—Owns §$9.200.000 Illinois Central 
stock, of which $8,000,000 pledged for its interest certfs., interest at 4% 
‘cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039 

inion Pacific on Dec. 31 1916 owned $3,484,920 com. and $1,936, 900 
pref. stock. Dividends on pre, 1902 to Apr. | 1914. both inel., 4% yrly. 
(paid A. & O.); none since. . 99, p. 1131. Oncom.,3%%, 1905; 1906, 
244 %.—(V. 99, p. 1131.) 


RALEIOn & CHARLESTON RR.—Owns Lumberton, N. C., to Ma- 
rion, C., 43 m. 81, p. 1241, 1437. Owns stock of Marion & South- 
ern RE. 19 soliee. ‘Beek outstanding June 30 1914, $574,500, all owned 
by Seaboard Air Line Ry. 95, p. 892. 

Of the bonds (Baltimore Vato Co., Balt., Md., trustee), $350,000 
are ist mtge. prior lien 4s and $1,000 ,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with interest payable semi- -annually and subject to 
call at par. Of the consols, $350, 5000 are reserved to retire the prior liens 
and $450,000 for future extensions and improv AT Ky Seaboard Air 
Line guarantees all of the bonds. V 95, p. 892.; V. 83, 97. 

Year ending Dec. 31 1916, gross, $105, 915; net, aftee Saas. $36,369; int. 
&c., $36, 766; bal., def., $249. Pres., , ee # Harahan, Norfolk, Va.; . Sec 
Treas , Robert Z. Nutt, Portsmouth, Va.—(V. 95, p. 892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City. 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the oid bond- 
holders. V &8, p. 1254. Stock authorized, com., 450.000, all outstanding- 
pref. 5% cnum., $250,000, of which $233,000 pref. outstanding; par, $100 
Stock in 5-year voting trust. Of the Ist 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued; 
remainder reserved for extensions and improvements. Payment of interest 
was deferred until Nov. 1914 by bondholders so that earnings might be used 
in improving road. One coupon was paid in 1915; one in 1916 and another 
will be paid May 1 1917. or 0] ending June 30 1916, gross, $77,610; 
net, $16,253; int., rentals, &c., $24,176; bal., def., $7,923. Pres., Geo. E. 
Macomber, ‘Augusta, Me.; Sec., Charles E. "Hoyt, South Norwalk, Conn. 


ma aRitan RIVER RR.—South Amboy to New Drenewiek, N. 2 
miles; branches, 9 miles; total, 22 miles. Stock auth., $1,0 60/006." 
year 1915-16 outstanding stock was increased from $440,000 to $540, 000 


on account of additions. In Dec. 1916 $100,000 additional capital ‘was 
jssued for investment account oy or to be made. 


DIVS. m1 ‘03. %. $6; eG: ‘08. ’09. °10.’1ltoJuly’16. 1917 

(Fiscal years) 44 OM 5% 5 7 8% (J.&I.)5,2%-,- 

Dec. 1916, 8% eae 191 he 5%. 

LATEST EARNINGS. —{18i7 aE va Ge nail Site ta Gross, $244, 175; net, $104,482 
4 mos. Jan. 1,to Apr.30. \(1916......-- Gross, 195,7 83: net 92,478 

Year ending Dec. 31 1916, hang $604,847; net, $276,004; other income, 
$2,269; int. on bonds, $20,000: taxes, rentals, &c., $93,973; div., $53,600: 
bal. mr. . $110,700. res., Wm. G. Bumsted; Treas., Chas. H. Siss 

p 


on .— 


READING | BELT RR. — Belt rallroed 7.78 m. in length around Reading, 

-: 2d track, 6.38 m. V. 71, 751. Stock, $7 . all owned by 
Reading Company Road leased to Phila. & Reading Ry. for 999 years 
from July 1 pany for int. and taxes and 4% on stock.—(V 74, p. 1090.) 


READING & COLUMBIA SR. .—Owns Columbia to Saking Springs, Pa., 
40.22 m.; branches, 13.81 m.; operates Marietta Junc. to Chickies, 6.16 m.: 
total op erated, 60.19 miles. ‘Stock ass. 373 (par $50), of which $788,200 
together with $200 lst mtge., $698, ape consol. 48 a 1, deben- 
tures of 1917 and $150,000 new debs. of 1962, are aened by Reading Co 
all except $3,200 stock and $653.000 2d M. bonds deposited under its generai 
mortgage. _Stockholders o1 Vit 4 + . oF +4, A eumonent $850.000 new Ist M. 
50-year 4s, to eoaing LO and used to refund the $650, ono 
Ist M. 4s and ~ ,000 rr A "3360 J 5s, = semeining $150,000 2 
being made debentures. V. 93, p. 1789; V. 94 
1915-16, gross, $37,011; net, P57. 573. 1914"15, AA, 67,791; 54 
$33 118: other income, def., 25; int., taxes, &c., $175,837; impts.. 
$12,091; bal., def., $121,365.—(V. 94, p. 632.) 


READING COMPANY— PHILADELPHIA & READING RY.—(See 
.)—The Phila. & Reading Bene erates in connection with the great 
aide coal properties of the Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
- hia, extending to Hazleton and Williamsport on the north and westerl 7 
arrisburg, Shippensburg and Cores ag in Pennsylvania, and Wi 
pF nig Del., on the south; also lg pee A J to Atlantic City and Cape 
May on Atlantic Ocean and to Port R ng on N. Y. Harbor, viz.: 


Lines owned tn fee— Mtles. | Shamokin Sun. & Lewiston*... 32.1 
Phil. to Mt. Carbon, &c., and Phila. German. & Nor. RR.*-.. 21.5 

branches .......-..-.-..-.--127.60 | Chestnut Hill RR.* Glee suc ean 
Lebanon Valley branch..-..-.. 61.03 | Catawissa RR.*-..-......-..-..104.0 
Lebanon & Tremont branch -. 51.77 Norristows I i a 0-8 
Mahanoy & Shamokin branch. 90.67 | Norrist. & Main Line Conn -- os, an 
Schuylkill & Susq. branch..-.. 53.27) North Pennsylvania RR.*.-... 87. 


West Reading branch.....-.. 1.80| Delaware & 








Total (2d track, 187 miles) ..387.19| Phila. Har. & Pitts. RR.*-.- 

Lines leased— (See each Co.). Wilmin 
Colebrookdale RR-..-.-:-.--. 12.8) Phila. Readi Term . eae 
East Pennsylvania RR*...-... 35.8) Readi Belt R a 78 
Allentown RR®*_. . see Ste Philade phia & Frankford RR* 2.6 
Little Schuylkill Nav. & RR.*_ 31. 8\A pamers Terminal RR_..... 3.3 
Mine Hill & Schuy. Haven*... 65.2| Mount Carmel RR_.._______- 5.8 
New York Short Line.....-.-.. 9.4 Pe bet ‘& Balt. RR_..... 9.9 
Mt. Carbon & Pt. Carbon RR.° 2.6) Piymouth BR... cccccecece 9.9 
Mill Creek & Mine H. RR.*.... 5.9 Bwodesford 1 Bridge Sapa 3 
Schuylkill Valle Nav. & RR.* i. § 

East Mahanoy onikenanee taka 
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JUNE, 1917.| RAILWAY STOCKS AND BONDS 113 
| 
RAILROAD COMPANIES | Mtles| Date Par Amount | Rate |. When Last Dividend |Places Where Interest and 
{For abbrevtations, &c., see notes on first page] _ Road | Bonds | Value |Outstanding)  % Payable | and Maturity | Dividends or Panente 
| 
: 
} 
Raritan River RR—Stock $1,000,000 auth........- ers Bere 100 $649, 000/8 in’ 15-163 & J)\Apr 1 1917, 2%/Jersey City 
io kf eS Rie zc 22) 1889 1,000 5¢ |J_ & J\Jan 11939 New carve Title G& Tr 
Reading Belt—ist M guar p & i_.___--....-.--- ky} 8} 1900 1,000 750,000, 4 M & §8/Sept1 1950 erminal, Phila 
Reading & Columbia—1st consol M g--.--..- PePkv) ...| 1912 |.......-. 850,000 4¢ M & S8S/Mch1 1962 eo ° 
PE 6ntnckdnenneesesennéhiengagesoes co} ---| 1877 1,000) 1,000,000; 6 J. & D/|Deo 11917 Interest not paid 
ES OSE RS TRE OR, Fe eae | ewe-| 1912 |.---.. = = ,000| 6 ee GeO 1 2Oee  o fegekcioe: Véwbsdanccd 
Reading Compan y—Common stock--.-.........---- | ene] sone 50 £9. 000,00u/8 In 1916) Q—F {May 101917 2% Heading Terminal. Phila 
First preferred stock 4% non-cumulative__...... | wos] asce 50) 28,000,000 4 Q—M (Sept 131917 1% 
Second preferred stock 4% non-cumulative-- _.--- en ee 50 ro :000,000 4 Q—s _|July 121917 1% ao 
Gen M $135,000,000 gs f not subj to call-_ Resear ga Text | 1897 |1,000 &c 94'223 '000 4g TT & J\Jan 11997 fJ P Morgan & ée. NY 
Jersey Central coll trust mee red ie. en ---, 1901 1,000; 22,217,000 4g iA & OJ|Apr 11951 1 and Phila 
Philadelphia Subway M $3,100,000 gold_.__PeP kv, ---, 1907 |------.-- 2,076,000 we Oe @ River. seer: lacneweewhnn caenecand 
Wilm & Nor stk tr ctfs ¢g red 103, (V V 73, 3 340) GP.xr| --.-/ 1900 1,000 1,295,000 4¢ Q—M en drawn Girard Trust Co, Phila 
Equi ameere 6 trust Series E $5,3 84, p 1308)| gs rae N’ne J'ne 16 SIRO. O  itdcadinunsn - .éndednuucaumnaeadehabl 
Old Phila & Reading RR—Bonas Underlyina Gen eral Mortgage of 1897 
Delaware River Ter al purch money M gold_-xc* ---| 1892 1,000 500,000 5¢ iM & N|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext | pee money M gold _xc*| ~---| 1892 1,000 534,000 56g J & JiJuly 1 1942 o oO 
8Mortgage loan of 1868 goldextended 1893_._kvc&r| 148) 1868 1,000} 2,696,000 56¢ iA & O/Oct 11933 Reading Terminal, Phila 
sImp M gold ext ’97 (see V 65, p 870) speP. evede Be Sees: ldopan cae 9,363,000 4¢ A & O/Apr 11947 do 
eCousol mortgage 5s oon Bg nd V 85 65, D 278) “. sy od 327 1884 oe &c es Fe H gM & »” he : ro ae do, 
erminal mortgage go see _-Kvo* &r ane ’ ° ’ 14 Q— ay ‘OV e oP Phila 
oe nedeipbie o- Subway Loan gu, Bs 000,060 - kv) con] ME BE btasccae 943 ,500 3% |J & JI/To 1922 City Fe 
8Philadelphia eadin 
zCols f gold loan (RRY guar extended | in 1902 -ky ---| 1892 1,000 990,000 4¢ |F & A/Feb 11932 Reading Term Bldg, Phil 
Note.—General mortgage of 1897 requires that the R. eading| Co an|d Reading Coal & Iro|n Go shal|! be respo|nsible for all old) bonds marked s above 
x In June 1917 was proposing to issue $200,000 addi) tional” stock. 
| ° 
Enttre stock owned— Miles | Miles Terminal mortgage bonds, see V 64. p. 85, and V. 60, 
Chester & Delaware RR-..-..-.. 5.7| Gettysburg & Harrisburg Ry.* 41.6 For ten-year sinking fund loan see Tan. 1895 “Supp.” Aine’ bonds were in 
Rupert & Bloomsburg....... 1.6) Perkiomen RR.*-..--..------- 38.2 | 1902 oxtended to Feb. 1 1932 at 4%, being ee by the Hoping Co., 
Middiet’n & Hummeilst'n RR. 6.6) Phila. Newtown & N. Y. RR.*. 22.2 | and sinking fund reduced to $30, 000 veer P. 242; . 206. 
Tamaqua Hazleton & N. RR.. 16.4| Port Reading RR *-.--.---.-- 21.2 The Philadelphia Subway Loan of 1894-98 1s a vayabls a e after 16 LW from 
Controlled— Pickering Valley -....--.--s-. 11.2 | date in 20 annual installments, to secure which , bearing interest, 
Central RR. of New (ene ----Ae. 1| Stony Creek RR--..-.---...-- 10.2 | has been depemeed. and $100, 000 yearly is K.. set aside in monthly in- 
Reading & Columbia RR* PRES 0.2| Williams Valley RR-..-.-.-.-- 11.0 | stallments. See V 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
North East Penn. RR.*-.-..-- 28° '6|M MisceHaneous roads_........- 14.0 | The Philadelphia Subway 3 \s of 1907 are issuable from time to time up to 
Phila. & Chester Valley RR.*__ 24. 0; (*See this company.) a total of $3,100,000 to reimburse the yore ater for installments of one-half 
Atlantic City RR. & branches_170.2| Total controlled ...._...-.1,129.7 | of the cit loan ‘and interest ¥ paid, aver yg, $178.00 ,000 a eS ann — 
Catasauqua & Fogelsville RR**31.7 | . PE sa da chnc chnenaend = 34.46 end vf 1922 -V. 81, p. 1437; V 82, p. 281; 1. 
Total system July 1916 (2d track, 873.5 miles) -.-.-.-.--------2,257.1 set Jersey Central collateral trust bonds ($23, Ho, 000 present aa are 


From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and oases in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines, new ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. vere sold in foreclosure Sept. 23 
ae 2 ane Ae OF per plan in V. 61, p. 1109. 1V. 64, p. 709. 
‘“‘Reading Company” in the reorganization acquired the ecurity 
em, real estate, equipment, &c., of the vid Phila. & Reading Co.; 
also the ,000 stock and $20 ,000,000 bonds of the Phila. tds 
Ry. and the $8, 000,000 stock of the Coal & Iron Co _ The right to seine 
coal, Gye Ny | charter, is protected by State Const. of 1873 V.82.p 3293 
The upreme Court on Dec. 16 1912 in the Govt. re (1) dismissed 
me e charge of combination and co Comnueraty in restraint of trade against the 
y and other anthracite nies and coal-carrying roads: 
(2) 1 eld that the ro Iron Co. is an illegal organization and should be 
—aver: and (3) also held illegal the arrangement under which the coal 
mpanies pay the me et gperatont for coal at the mines 65% of sell- 
om price at arene 1652; V. 96, p. 286, , 1090, 
1557. The U.S. District AB» on Pi ay 1 31 1915 held that the company and 
ie subsidiaries, yt not violated either the Sherman Law or the commodi- 
ties clause of Commerce Law. 7h Government has appealed. V.103, p.1119; 
V. 101, p. 85, 929, 1465, 1807; V. 96, p. 1425; V Pp. 666; V.99, p.821. 


of Reading Company, a, $20, 878.7 ,708 June 30 1916 (V. 103,p. 433). 
0 


Rallway equipment leased to -$39, 
Real estate not appurt. to RR. Gan revenue about $175, 000) - 16, ‘893 a] 
to Ry. Co. for $115,000 yearly ...-.. 4 


Sea t and barges leased to 
Leas’ 7. . $10,109 (Os; uncompleted equip., $130.1 6 10, 239,63 
P. & roe stock, 42.48 1,700 (auth. issue increased to $45,- 


000.000 in April 1911) and bonds, $20, 000.000. PEE e220 conn 62,481,700 
Philadelphia & Reading & Iron stock at pa pik ceeds y é 
Miscellaneous securities at par (in 1896 yisided 379 m7 65. 000) graben »388,193 
Mtges and ground rents at par (not under 1896-97 mtge ) -...-. 

Int. in Phila. & Reading Coal & Iron above securities owned. 71,603,135 
Claims ye Seer GEOR, BO ok cccccccecabeccecensces "921.436 
Cee GEG GUITONE BEIGE 6 on cc cc ce ce coccescesccocssccssasen Gee 


Property of P. & R. Coal & Iron Co., $88,905,474 June,30 1916. 
(Offsets—Coll. s. f. bds., $990,000; cur. liabil’s, $2,704,909; $3,694,909). 
Coal lands own. 91,640 acres, with imp’ ts (also leases 7,323 acres) $62 411521 
Timber lands owned, $843,828; New York and Eastern depots, - 
$840,775; Western depots, $1,842,293; coal on hand an 


other current assete, &c., $13,103,142...........--~---..-.- 16,577 665 
Stocks and bonds of (and loans to) companies controlled, nearly 
all of which are collateral for loans created prior to 1896_._.-. 9,863,915 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined ~ An Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; oerwies 
such lesser sum as shall — the dividends so declared. es gd “= 
vision general ye ae, #4 inte gallenie were epee’ an 
follows: 1900 to $4,860.6 * 8. iota. ‘Biro 000; S013" 
$516,000; 1914. $537) 600; ioe. *ei80. 000; 1916, $449,000 


STOCK.—Reading Co. has the right to convert the 24 pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


DIvs.— Oh. "02. '03. °04. "05. ‘06-'09.°10-'12. 13 to2nd quar’l7. 

pereatl? § ted f TRE ine: ime Bop 
nD - yr a 

Common re ee O 3% 4 yrly. 6 yrly. 8 yrly. | = 


BONDS.—The Generai + et 4s (abstract, V. 64. p. 612) are secured 
A a 2d mtge. and pledge of all properties and securities embraced in the 
anization, and also all other properte acquired thereafter by use of the 

now onds. The mtge. Is also subject only to the bonds for which reserva- 
tion is made, based upon properties or — of all the lines of railroad 
owned, including the Phila. & Reading ~ r, 352 m.; various 
leasehold lines, m.; all the crane By oi ee & Iron Co., or the 
securities thereof: equip’ t valued at about $40,974,845, includ. also marine 
——— Also a first lien upon a  naseeny of the stock of various com- 
ng 453 m. of railroad, and aiso on various bonds—list in V. 64 

pais, id Of the $135,000 ,000 4s of 1897, there were on Feb. 20 i917 
$28. 474,000 reserved to take up old bonds, $8,361,000 had bee 


by sinking fund, $3,942,000 were in the treasury and $94, /! ,000 = ms 
the hands of the public.’ See yy 104, p. eV . 77, B- 2099; V. 83, Dp. 222; 
A rnd ti se ee . 92; p. 323. 


age 6% bonds of 1873 due Oct. 1 1897 were extended 
at + 4% 10 cor ‘SS yooms Ss ny April 1 1897, payable’ aa 8. aoe: and teed 


ized), $3,500,000 w 
' which $2,680,000, oatstandl 





t by the Reading B. 4 Vv . 516, 
pomp oe consol 5s of rity tor. $5,766,500 were also extended at 4% till’ ch 1 
1937, the ng Co, and the Goal & Iron 00.) ee ng responsible, See 
V. 65, p. 870, for contract V 65, p. 152, 


sit of $14,504,000 Cent. RR. of N (cost $23,200 


depo 000) of 
the ! $27, ri ro: stock outstanding, $1,495,000 Perkiomen stock and $440 $440 


000 Port Reading RR. stock, the remainder of the $45 ,000 auth, being 
reserved = acquire the minority stock of the Central Co. The are callable 
on any int. day at 105 & int. See abstract, V. 72, p. 487; V. 73. p. 847. 


GENERAL FINANCES —In_ 1909-10. 1910-11, 1911-19, 1912-13 and 
- received m ent. R. o ° e yriy. ‘ “special’’ VS... 
$580,160. V. 90. p. 1614. 


LATEST BARNINGG. —From Jan. 1toA 
Mos. —Coal & 








r. 30 (4 mos.) results were: 
ron Read Co. All Cos. 
Gross. Net. Net. Total Net. 


30— $ $ $ 3 
1917____ 9,178,914 20, ser ,490 5,295,721 14,581,530 1,575,898 2,037,296 
1916__-..10,755,699 20,014,758 7,480,027 13,971,337 1,032,906 2,242,767 
Charges, all companies/} 1917, $5,352,000; balance, surplus, $3,826,914 
4 months. 1916, 4,943,667; ere surplus, 5,812,032 


ANNUAL REPORT - -- rt As! jgie-t¢ was g'ven at length in V. 103. 
p. 1206, 1227, see also ed itorfal. 

Years ending June Som 5-16. 1914-15. 1913-14. 
Railway company—Receipts-_-._..-.- $5 , ,298,393 $46,714,821 $49,293,103 
Expenses (including renewals. &c.)-- 34,385,319 32,287,078 35.393.707 





a” et 


to 
Apr. 





























a i al $22,913, O74 $14,427,743 $13, 899,396 
Other income, &c..........-...--- 431,352 510.124 1,163,794 
Wietel nat INGONS. ..nos cnconancmea 933.344 498 $14, oe? .867 $15.063.190 
Coal & Iron Co.—Receipts._.....-.. $36. ces 086,512 $32,703,982 
DE. ca nadcavdniewnantaane oo-- 35,163 068 29:889.570 31,855,615 
ee Seep eos $1,440,694 $196,942 367 

Resding Co. ee Net EE RN S43 $9,055,349 $9,276,867 Pywts 778 
Net earnings all compenies a as al 840 46 Ail S78 24 335 
Fixed charges, taxes & sink j Sane. - 16814001 15.680 rT 15 +704 
Dividends on first LF.) eee »120,000 1,120,000 
Dividends on second pref 4%) - 1,680,000 1'680.000 1,680,000 
Dividends on common: (8%)----..-- 5,600,000 5,600,000 5,600,000 
Surplus for year (all companies)... $8,626.468 $331,299 $43,631 


m.- Fo ye SF June 30 1916, $28,459,406 from which were declared: Div 
payable Sept. and Dec. 1916 and March and June 1917 
130 00: poy ($2400 000) cn and Oct. 1916 and Jan. and April 1917 


$I. 


1,680,000, and 2% ($1,400,000) on com. stock, Aug. 1916. V.1 pe gesg 
OFFICERS OF BEADING CO.—Pres., Edward T. Stotesb V-P., 
Geo. Ziegler; Sec., Jay V. Hare; H.E. Paisley; Comp., W. te 


wy precsare. —Henry ©. Frick, ie he Stotesbury, a 
. Smith, W. L. Kinter, Henry P. McKean, Daniel Willard, Geo. F 
at. Hiester. Office, R ng Term., Phila.—(V. 104, p. 765.) 


RENSSELAER & SARATOG) Re. —(See Map Delaware & Hudson.)— 
Road ow Leased— Miles. 


owned— 

Troy to Lake Cham on... Te Albany to bo Waeesterd Junction. ..12 
Fort Edward to Caldwell ......-..15|Schenectad Rccmiou se 
Bagie Bridge to Rutland, Vt... -.63| Vermont e A Castleton, Vtie0 7 


LEASE.—Leased in perpesniey 3 poy 1 1871 to The Ps gy & Hudson 
which, Dec, 1916, owned stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stook, V. 56, D 773. 


RICUMOND FRED RISKSBURSG @ | & POTOMAC RR,—Owns from Rich- 
mond, Va., to Quantico, 5 miles, double-tracked; James River branch ,3.27 

: leases Connection RR p Richmond, 1.21 m.; trackage James River to 
Glopton, 4.55 m.; total, 87.68m. The dividend obligations Pay ney oting 
power. Richmond & ‘Petersburg Connection BR, stock of $16 40,000 re- 
ceives 8% Cvidense under lease. The R. F. & P. R pores. ‘stock ts 

by . Tax settlement Jan. 1913, V. 203. 

The Richmon -Washington Co. (see below) in L008 5 took. over $947,200 
of the $1,316,900 common stock, the road being ope operates as part of “union” 
line by Rich Fred & Potomac ‘officials V ‘eo 


DIV. on stock and divi- 9s 96. "97. '98. '99. ph eas: "15. i768. 
dend obligations ..% 7 6% 7 7 8S yrly. D9yrly. 9 


*Also in Jan. 1907 25% ie dividend obligations, gad in Feb. 47 216 004 x4 
same on both stocksand dividend obligations. V.102,p.6 ¥.83.p.1 


BONDS.—Of the gen. : s of 1903 due April 1943 “op a 000 author- 
were issua ie for double-tracking an d improvements (of 


nied dander ite mtge. (V. at, D. 1178). "i saat ta ‘hetne te 

1 er mtge. re 

verved to retire the consol. oss Mt maturity. v5 Dp. 2388, 2391 4 
ATEST EARNINGS.— {1917------ peng 1,514,902; net, 

4 ten, Vee Ai ri 30. }1916-2222- Gross. Sl ghotfaay net, *Bo1 oo? 
For Six months 1916.-...- ross, $1 ‘817.332: net, $697,087 
Jaly 1 to Dec. 31. gap: Gross, 17431849; not’ 512,394 
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RAILWAY STOCKS AND BONDS 





[Vox. 104. 























I OAD COMPANIES Mtles' Date Par Amount Rate When Last Dividend Places Where Interest ana 
(For abtreviattons. &c., see notes on first pagel |Bonds| Road| Value Outstanding % Payable and Maturtty Dividends are Payable 
Sara a—Stock 8% guar D & H (end) Seal wean | Ay $10. aia'g 000 8 J & JJuly 11917 4% Del & Hudson Co, N ¥ 
Rep seomoreses, mvcrest rental----------- zo*&r 79| 1871 | 1,000 0,000 7 OM & N/May 11921 do do 
Richmond Fredericksburg & Potom—Com stock..--| ---| ---- | 100 " 318, 9009in1916J & D Dec 30°164%4% Richmond, Va 
Dividend obligations (same div as common stock).-| ---| ---- | 100 3,600,1009in 1916J & D Dec 30°16 44% do 
Stock guar 7% except $19,300 guar 6%--.------- onel wate | 100 500,400 9in 1916M & N\May 1 1917 3% _- do 
Consolidated mortgage $500,000 gold--.-_Ce. ln 82! 1890 | 1,000 500,000 4%2A & OApr 11940 N Y, Phila or Richmond 
General mortgage $4,000,000--..-.------.-.--- ..-| 1903 | Various 2,680,000 3% A & O/Apr 11943 Richmond 
Rich & Meck—First M $315,000 gold (V 69, pai) --0 31, 1898 | 1,000 315,000 4g M & N\Nov 11948 J P Morgan & Co 
b See Atlantic Coast e fi 3 
Bima ce Coll trast gold guar red 105_N.xc* &r ---|'03-"1 2\1, 000 ine 10,000,000 4¢ J & DiJune 1 1943 New York Trust Co, N ¥ 
Rio Grande Junction—Stock -----------------.---- osel othe 100; 2,000,000) ....-..2] coscseas Mch 5 1916 5% (aaa Coppell & Co, 
First mortgage gold guaranteed___.....--- Ce.xc* 62) 1889 | 1,000; 2,000,000 5¢ J & D Dec 11939 52 William St, N Y¥ 
Rio Grande Southern—First M gold $4,377,000. - gu_x 180; 1890 1,000 4,509,000 4¢ J & dJiJuly 11940 Maiti’d, Coppell&Co,NY 
Rio Grande Western—Scee Denver & Rio Grande cs i 
aie uenay Ry—Ha-Ha Bay Ry Ist M g-c* 37; 1912 | 1,000 723 52g J & JIiJuly 1 1942 Toronto and London 
neg hat Mtge. Pe 500,000 $35,000 per mile_--_-_ coset BE lenedsone 536,400 5¢ M & ‘8'Septl 1955 Gen Tr Co of Can, Mont 
Rochester & Genesee Val— —Stock 6% rental > a 18| ..-- 100 555,200) 6 J & J Julyi11917 3%\Erie RR Co. New York 
A ouisiana—See ic Pacific | E : 
Bock eet Bo ede Natomas M gold guar jointly— pee 91 i! eth 1 O00 3.300. aii g : oot =. } 1927. sow sock oe 
—lst M $250,000 gold... _-_- SBax | 7 > 5¢ s 7 
Rockingham RR—1 pape ye ar id alates 12% 100| 345.3606%% 163 & JJuly 1°17 3%%|\By check, 
(The) Rome Watertown & Ozdensb—See New Yor k Cen tral RR. 
Roscoe. veg r acific— | vi 
5,000,000 gold red text.-......----. Gy ---| 1912 1,000, See text 56g M & N'Nov 1 1942 New York 
gaeica Fi Fane &R L— Stock $300,000. osnl nee : i 300,000 2 Q—F (May 1 1917 Portland, Me 
Rumford Falls & RL first mtge gold sinking fund z 27| 1897 500 &c 400, 5g A & O/Oct 1 1937 an Colony Tr Co, Boston 
Mortgage, redeemable. -..-..-- py ay 36| 1903 500 &c 300.000 4 M & NWNovl 1¢ 23 SD & T Co, Portiand 
Rutland—Stock cum 7% pret (for common see text) - O07) suee en. OBR ee <cnesanelanunany Apr 16°17 2% pd Cent Term’l, N ¥ 
First consol mortgage for $3,500,000 gold.Us. zc* &r i 1 1,000 494, 4%¢e¢3J & JJuly 1 1941 do do 
Ogd & L Ch ist M $4,400,000 gold assumed-_Ce,xc 127, 1898 1,000 400, 4¢ J & JI July 1 1948 do do 
Rut-Can first M gold assumed $1,350,000--OB. =4 43%) 1899 1,000 1,350,000 4¢ J & J\Jsuly 1 1949 Old Colony Trust Co,Bos 
Bennington & Rutiand—lst ref M g ass--__N.xc* &r| 59; 1897 | 1,000 500, 4%e¢M & N'Nov 1 1927 Grand Cent Term’l, N ¥ 
Second M g assumed subj to call Pines 1901_N.xc*! 59) 1900 1,000 500,000 56¢ M & S$ Mch 1 1920 do do 
Chatham & Leb Val ist M bat 000g p &iguar.G 58) 1901 1,000 In treasu 4¢ J & J July 1 1951 oe do 
Equip trusts $1,000,000 g $100,000 yearly-AB.xc&r| .-..| 1902 1, 93, 4% eA & OOct 1917 do 
do do due $34, Oe yrly ‘(V 94, p 1250)_.G.zc*| ---| 1912 1,000 340,000 4%2M & NiTo May 1927 Guaranty Trust Co, N Y 
do do due 14. et SE neko ncadcewnene --| 1913 1,000 151.000 4% A & OTo Apr 1928 Guaranty Trust Co, N Y 
Ogd Tet CoM gint gus f $10,000 yly July '16-Gc*| oe-| 1911 1,000 90,000 5¢ J & J)1916 to 1925 Grand Cent Term’ l, N Y 
| 





REPORT .—Year ending June 30 1916, gross, $3,325,719; net, $1,379,- 
574; other income, $165,345; charges, $i 520,550; bal. applic able to divs. 
&c., $1,024,369. Pres., Wm. H. White, Richmond, Va.—(V. 96, p. 203" 
V. 102, p. 68, 346, 609.) ; 

RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 


Washington, D. C.. to Richmond, Va , 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohlo RR., Atian- 
tic Coast Line Go., Southern Ry., Seaboard ‘A. L. Ry. and Ches, & Oo. Ry... 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., 4% yearly; 1906 and 1907, none; 1908 to 1917, 4%. 

Incorporated on Sept. 5 1901 and acquired $947, 200 of the voting capita! 

stock of the Richmon ee gia Ds vy "RR. and the entire stock 
of the Washington Southern Ry., cong 5 my to Quantico, 36 miles. 

The collateral trust 4s of 1903 ‘$11, 00, auth. issue) are guaranteed, 
ointly and severally eg prin. and int., by the six roads named above. Ofthe 
poe’. $10 a. Pano be E) ave been sold for oe at > ea 

nprovements. 5 BOR Ble . 78, p. 584, 1393; V. 84, p. 932. 

s collateral contigs 0 of $2.6 Bichiens Fred. & Potomac romac gen. 312 8, 

7,200 common, 26 3.000 obligations, $4,000,000 Washington 

nF saad lst 4s, 4, 600. 600 stock (bein Neer issues of latter). See form of 

guaranty, V. 77, 2391: V.81,p. 11 Cal. year 1916, int. on invest- 

ments and deposits, $568, 373: int., Seause &e., $421,057; div., (5%) $133,500; 
bal., sur., $14,216.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Raihoay and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and poveralty 

aranteed the bonds, principal and interest. Of the stock the Denver 

- prande ja Jam 1916 owned $1,958,300 of the $2,000,000 capital stock. 

- 95, Dp p 


DIVIDENDS.— 1904. 1905. 1906. 1907-12. 1913-14. Mar. °15 Mar.’16 

Since 1903, %----- 44% 3% 4% yriy. } 15 5% 
The company paid, on Mar. 11 1915, the dividends that wou d have bee 

paid in ordinary course in 1913 and 1914, and also the dividend ab ng, i: 

ordinary course would be payable in 1915, being three dividends of 5% 

each, Nos. 16, 17 and 18. 


EARNINGS.—For 12 months from Dec. 1 to Nov. 30: 
Gross 30% of Gross Fized Balance, 
12 Months— Earnings. Earnings. Charges Surplus. 
IGE RU. nccinbonethenognne $1,051,910 $315,573 $100,000 $215,573 
Di od ccasnckamsiabeie 933,958 281,567 100,000 81,567 


—(V. 97, p. 888.) 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rto Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Dereto 162 miles, 
and branches, 18m. Stock, $4, ,000; June 30 pene 3,579,737 ones 
~ Denver & Rio Grande. See V. 63, p. 404. rigage eee, 7 . 54 
Stock Exchange in 446; V. 61, 


163, ond pppticsiion $e to x. ig 54, p. 
5 1014. Of the bonds, eS" sh eacmma by D.& R. G.; V. 70, 
p. 791. " See guaranty, y* Hi 1295. 
For year acing une 30 1916. gross, $562,622; net, $135,263; other 


income, $3,353; int., rentals, &c., $202,505; bal., def. , $63, 839: In 1914- 
15, gross, S358 '399; net, $148, 350. J. A. Hanley, Sec: —(V. 103, p. 1509.) 


ROBERVAL-SAGUENAY RR.—Bagctville to Ha-Ha Bay Junc., 20 
miles; branches, Laterriere Junc. to e€ Kenogami, 12 m.; La Brosse Junc. 
to Chicoutimi, 3.4 aS Bagotville to St. Alexis, 1.4 m.; total, 38. my rary 
Stock, common, $1,200,000, and pref. 6% non-cum. , $800.000; $100 
The Consol. Ref. Mtge. is limited to $3,500,000, of which in eb. 1917 
$536,400 was outstanding, $723,600 was reserved to retire Ha-Ha Bay 
Ry. bonds, and $2,240,000 to be issued only on account of additional mile- 
aac but so that the total amount of bonds outstanding shall not exceed 

5,000 per mile of road built and under construction. For year ended 
ec. 31 1916, gross, $125,404; def., oi 154; other income, $35,066; int. on 
bonds, &c., $86,932; bal., def. $71 029. Pres., J. BE. A. Dubuc; V.-P., 
J.E. Cloutier, Elz. Boivin; Treas., - Bechard; "Sec., Ray Belleau; Aud., 
©. Yewdall. ‘Office, Chicoutimi, Sue 


peroCHESTE & GENESSEE oa RR.—Avon to Rochester, 
Leased 1871 in perpet. Rental, $34,012, paid ‘Erle 
HR “direct to stockholders, $33,312,  ceganination allowance, bre 


(V. 79, p. 2458.) 


(THE). ocK ISLAND CO.=-Dissoived in 1916. Shut out by fore- 
closure Rock Island & Pacific RR. Co. colla mtge. from all 
interact in the 0. R. 1. & P. Railway Co., which see.—(V. 102, p. 1437.) 


ROCK ISLAND-ERISCO TERMINAL RY; .—Furnishes part of St. Louis 
termin t. Louis-San Francisco systems, includ- 
ing new "freight an iad ty : ‘Se. Louis, Mo., the Chicago R. I. & 


Pac., St. Fran. and Chic. & E. Til. contributing proportionate 
amounts camel to operating expenses, taxes and fixed spares. Will also 
construct about 30 miles of Incorporated April 9 1906; V. 84, p. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds ds (see above) 
ee epotnsly by endorsement by Chic. R. I. & Pac. Ry. and old 
uis & aD ranges . Merc. Trust Co. of St. Louis is t trustee 


Pres., J. E. Gorman, Chicago.—(V. 84, p. 749.) 


Caras Gibson to Leak, N.C., 21 % miles. Openea 
porated in No. Car. in 191 


0: Stock b, $22 i 
Leak, Sec. & Treas Pe ee 
2 .—Owns prea from Romie fe Clinton, N. Y., 13 
igs eo pat to Pg tady 
t) Y.O & Western. 


- BK%I-J) 
on account of 






are to 





Federal income tax; 3% paid gmay 1918: S11 end Ws 64% %:1913. 6%%: 
1914 to July 1917,6%% (8%% J J.).—(V. 91, 1027 AS 


ROSCOE SN er = * & FACIES a —Owns ita 5 pe oo prieeeee- 


50 miles. Stock Dividends for year 1914-15, ; 1915-16, 
15%. Of the First Ref. gold 5s ($5,000,000) , limited to $20. ‘000 per mile, 
$158,000 are reserved to retire $157,511 prior liens due July 1 1917, held by 


Texas & Pacific Ry. Bonds are subject to call on any interest day in blocks 
ed %. gD. 1685. . For year ending Dec. 31 1916, gross, $168,- 
7,593; int., taen, Oe » $23,805; divs. (15%). $22,500; bal., 


os. E es; Treas., Henry James.—(V. 95, p. 


RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.) —468 miles, viz.: 

RR, Lines Owned— Mites. Leased, &c.— Miles. 
oo" hes Vt., to Ogdens- Lines to Ticonderoga, &c_...--_-- 18 

FR Re REN 83 Trackage (for pass. trains only) 
Rutasa, vt. to Chatham, N. Y.114 Oy eh a EE a AR. 53 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co. and entire $500,000 Chatham & Lebanon 
Valley RR. Ist mtge. bonds. V. 75, p. 1029; V. 73, 437; V. 72. p. 88, 
822. In May 1915 theI.S. Commerce Commission or ered the éompatiy to 
sell the Rutland Transit Sy oy Dec. 1 1915; six of the Transit Co. ships 
were sold - Aug. 1915. ‘2. 695; V. 100, p. 1753. 

The N. Y.N.H. & Hartf. a May 9 1912 obtained authority from P. 8. 
PF Pol. ‘to purchase from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4,704,100 pref. stock, the other haif 
having been acquired in Feb. 1911; in Dec. 1915 suit by the minority stock- 
holders’ committee to restrain the purenese was dismissed by the N. Y. 


Court of Appeals (V. 101, p. 1974). V. os. P- 1317; a 95, p. 48, 1609. 
pnerhy rere ae ved committee (Columbia rust Co., , depositary. 

93, p. ang - 94, p. 68). - 93, Leo. 1789; v. Bi. p. 1187,. 1257; 
Vioee. 680; V ‘06°D. L703-V. 97,5 1052; V . 101, p. 213. 


STOCK.—In Dec. 1916 all but $199,400 com. stock had been exchanged 
for pref.—10 of common for 1 of preferred. V. 72, p. 439. 
Divs. on pre-\'98. "99. OO. "O1. ‘02. 03. 04. 05. 1906-08. '09-15 vag 

ferred_.%f 2 3 4 3 1 0 01% July) O 

Accumulated dividends on pref. said toaggregate about 235% Jan. To17. 


EARNINGS.—4 emt a salad Acie Gross, $1,321, 461; net, $216,021 
Jan. 1 to April 30. 11916......._- Gross, l1,: 366,127; net, 290,397 
REPORT.—Report for calendar year as: 31 1916: 
Year ending Deduct— 1916. 1915. 
Dec. 31 1916. 1915. Interest on bonds_3$487, oie $494,011 
RR. revenues.$4,035,656 $3,549,591 | Rentals, &c 3 428 
Net, aft.taxes. 1,105,274 874,189 Improvem’ ts, &c_. 166, "825 39,274 
Other income. °229' 395 182,614| Dividend (2 %).- 179,088 
WE. csacene 1,335,099 1,056,803 
eines, SHOUD... cna eee a ccs $463,974 $456,170 


Directors.—A. H. Smith ire. - Hgzcld &. Vanderbilt, William Rocke- 
feller, John T.* Pratt, Geo. . Newman, New York; T. De 
Witt Cu ler, Philadelphia; GoooT 4 ey ive -Pres.), Percival W. Clemen t, 
Edmund R. Mo . Rutland, Vt.: W. Seward Webb, Shelburne, Vt.; How 
ard mr (V.- y; @ G. Buckland, New Haven, Conn. —(V. 102, p. 1718- 
1807; V. 104, p. i046. 1593, 2011.) 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, Iil., 
27 miles. Leased to Chicago & Alton RR., which owns ali the $97, 006 
stock, a 999 years from Oct. 1 1910, and guarantees the bonds, prin. & int. 
Vv. 8S. Pres., . G. Bierd; Sec. and Treas., H. E. R. Wood. 
Office, dGo Transportation Bidg., Harrison and Dearborn Sts., 

Dp ) 


RUTLAND & WHITEHALL RR.—N. Y. State Line to Castleton, Vt., 
75m. Leased 1870 in b Deepeeiey to Rensselaer & Saratoga RR. (rental. 
$15. 342—6 % on stock, | income tax); operated by Del. & Hudson 


ST. JOHN & QUEBEC RY.—Completed and operated by the Canadian 
Government Railways. Fredericton northwest to Centreville, 88 miles, 
opened Jan. 1915, and Fredericton southeast to pn opened March 
Now under construction Gagetown to Westfield, N. B., 38 miles, on 
tet Canadian Pacific, with trackage rights on that road to St. John, N. B., 
15 miles, to be operated by the Canadian Government Railways when c om- 
pleted; lease will be for 999 years at a rental of 40% of the gross earnings. 
STOCK.—The ist M. debenture stock, unconditionally rym mara 
prin. & int., by the yeqemnes of New Brunswick, is secured by a mtge. 
the Prudential Trust Co. of yo —— , Montreal, ng oa power to Bd 
additional loan capital ranking to security up to an aggregate of 





Chicago.— 


$25,000 per ae ene for 1% yo tana begin. in 192 at 105. V. 94, p. 
The ti a ‘ot a railway being now vested in the Prov. of N.B , instead of 


a second mtge. bond issue being made, the Prov. of N. B. issued’ Provincial 
vil bonds s top rovide for the com letion of the railwa ee Centre- 
6 an eatfleld at the rate of $10 000 per mile for 17 


ay A oa Pres., and Ed Geo a Sec., aa N. B.—(V. 
os. p.1 768. 

—Owns Lunenburg, Vt.. 

a. Victory , see V. 


to Mi ean sth ean tay i: 
the tock tava iaithe ea fe me 


rae, Sie 30 1916 Stock, $2,452 
$50. In RPO 6. 72.954; net income a 
ar 1098; V- 103. p. 1083.) ids 109,084 def., $81,571.—(V. 1 


ST. J AN ISLAN Owns St. J » Mo., to 
ust QE 9 = Stouts to Highland, Kap. 7 mia Sept — 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Rutland Toluca & Nor—1i1st M g gu red Oct 15.NC.xc* 27; 1910 | $100 &c} $225,000 4 A & O|Oct 1 1930 Northern Tr Co, Chicago 
Butiand & Whitehall RR——Stock (no bonda):.......--} GiB). an-- 1 255.700|See text..\Q—F 15|\May 15 '17,14%4|United Nat Bank, Troy 
et Viale Madison & St Louis Belt—See Missouri & Tili/nois Biridge & Belt [RR 
gag Tuscola & Huron—See Pere Marquette RR. 
ohn & Quebec R y—1st M deb stk guar see text_..- a5 > ees £873,285 4 J & D/1962 Bank of Montreal, Lond 
Prov Govt 5% $10,000 per mile___._.___...... 170} 1914 |-.----.. a RICO SRS | GSC Reems MRE Te SRE MKF 
St Johnsb & Lake Champ— lst M ($1,328,060 gu) -xc* 126) 1894 1,000) 2,500, 5¢ \M & S/Mch 1 1944 Company’s office, Boston 
Ff John’s River Terminal—First mortgage ---_-.--.--. ~--| 1902 |-.-.-.--| 1,142,000 4 J & Ji\JsJuly 1 1952 New York 
t. Joseph & Grand Isl Ry—Common stock -..--- goa} yates ES I ceeds sh Toner ah soln Pir teak cdonetiaek enpsio yew Laniises ar: cae Wil awe aemeieeieniaminets 
ist pref stock 5% non-cumulative $5,500,000----| =.) ~~... | 100) 5,499,400) ....---.|-------- A) SRR ERE A Ee 
2d pref stock 4% non-cumulative._..........--. PP) AEN ESE SEITE! sivas iesterinik in Lins os ssinnseran angi Vag-eh es seiiesssieciotdisenes ones Pilgbdnee(ibiaiiigs siaiie agin nmmimaan aa 
First mtge $5, 000.000 NS RS eee” Ce.xc*&r 251| 1897 1,000; 4,000,000 4g \J & JjJan 1 1947 U 8S Mtge & Tr Co, N Y 
Proposed Ref. mortgage $15,000,000 (see text) -.-- tne] wimg jocmtminc) | ergimemereegin | itacisientadne Femme giie oe calneabtdn tes [ee aiiltie s windiet Dineen ale 
St Lawr & Adirondack Ry—1st M $800,000 g -.N.xc* 43| 1896 1,000 800,000 5 J & dJiJuly 1 1996 New York Trust Co, N Y 
Second mortgage $400,000 g---.-..-....-.-..-.Nx 43) 1896 1,000 400,000 6g A & OOct il Equitable Trust Co, N ¥ 
St Louls B Cairo~ See, Movite & Ohio ad Association lot St |Louts 
uis Bridge—See Termin ro ation jo 
St Louis El Reno & W—list M $817, g red .. (text) 42| 1906 1,000 817,000 4% |J & dJjAug 1 1926 Last coup paid 1907 
Louis Iron Mt & Southern—See Pacific 
St Louis Kennett & S E RR—Iist M $150,000__-- at 130,000 6 D BO .cccnccctiees 8 E Mo a Go. Cape 
St Louis Memphis & S E—See St Louis & San Frain Girardea 
St Louis Merchants’ Br Form—~ie M gu p &ig_SSt.zc Sad bs Bi ,000 56g \|A & O/|Oct 1 1930 ‘arm L&TrCO NY; &StL 
seeren eofeat lisa Ft since Feb 1 1 te O-SSt2) ---) 1 000.000, 6 iF & AlFeb 1 1929 Farmers L, & Tr Oo. NY 
uis allon—First mo gage go ah deaicedaianiall ts | aosemaie ,000 Oct 
Secon ow Gree par beg Oct 2 mm soa 9} 1903 500 &c +000 6g M & SjSep 1 1928 State Bank, Chicago 
t Louis An ing & N Ry—See MB y ps North W |estern |Ry 
St Louis-San Francisco Sa , 
ommon stock $250,000,000 v t c__.......------ x eet alee 100) FO B47 DOD) candice on ancantnnetiimiibicacansnenenaneé a 
Fe non oumaare [000,000 ¥ t e: serA6% Se are Be oe SE OO nn aloo teddl tin ood tae ces sbetnceccuncke i 
or lien 7) y old securing—— 
Series A 4% callable Ay ar and ior. -Cexc*&r*| 3,866) OO 483,953,500) 4g J & J\July 1 1950 N Y and other cities 
Series B 5% callable at 105 and int_.-Cexc*&r*| 3.866 1916 | 100 &c| 25, 000, 000) 5g |J & JiJuly 1 1950 do do 
| 
d See note on next page | 
| | 
| } 
} 











HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand island Railroad, sold in foreclosure. Union 
Pacific Dec. 31 1916, owned $4,393,700 com., $4,753,090 first pref. and 
$3 339,979 2d pref. V. 84, p. 52, oF: V.92.p. "597. 1244. On July 91915 
Circuit Court of Appeals in a suit by certain pref. stockholders reversed the 
decision of the lower court, which held illegal the control by the Union 
Pacific RR. Co. The appeal of the plaintiffs from this decision to the 
U.S. Supreme Court was voluntarily dismissed June 121916. In June 1916 
the preferred stock de ited with the committee referred to in previous 
reports was all sold to the Union Pacific RR.Co. V.102, p. 1812. 


DIVIDENDS (%)— {1ep6 1899 1900 1901 1902 None 
OB Diet SEGRE... cacdcccnctacc 3 3 5 5 Since 


BONDS.—Bonds for $1,000,000 can be sold under mtge. of 1897 nag A for 
new mileage at not exceeding $6, 000 per mile. See listings in V. 64, p. 1138; 
V.94, p. 763. In Oct. 1913 action was ut on proposed new bond iaae 


owing to pending stockholders’ suit. . 95, p. 4 1123. 1536. 
EARNINGS.—6 ia | as Gross, $1,184,842; net, $425,846 
July 1 to Dec. 31. | er Gross, 892,317; net, 181,944 
Four months, Jan. 1 bad Ft F4 a Gross, $759,046; net, $80,703 
April 30. SES Gross, 606,090; net, 106,372 


ANNUAL REPORT.—Fiscal year ends June 30. 


Report for 1915-16 
was in V. 103, p. 1882. Results for 1915-16. 


Oper. revenue, $1,840,900; 


net, $474,558; other inc., $45,539; int., taxes, &c., $320,418; bal., sur., 
$199,679. In 1914-15, oper. rev., $1,507,314; net, $334,389. Pres., E. E. 
Calvin; Sec., Alex. Millar.—(V. 102, p. 1812; V. 103, Pp. 1882.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RR. (now New York Central RR: ) for 50 
‘years from Feb. 23 1900, the Michigan Central assuming operation on + 15 
1905; 5% per annum on "pref. and 2% oncom. are paid yearly (M & 8 15) 
since "7 t.1901. In 1905 and 1907 and March and Sept. 19 Ss = t. mt ae 


Sept. 13 a Sept. 1915 paid extra on commo — 
( rol p. 775.) ” . 4% 1 
gt. LAWRENCE & »ARIRONDACK RY.—(See Maps N. Y. C. Lines.) 


—Owns from Malone, Adirondack Jct., 43.07 miles. Leases from 
Grand Trunk Ry., Vallestiela to Beauharnois, Que., 13.3 m., and has 
trackage rights ov er Can. Pac. from Adirondack Jct. to Montreal, Que., 

0 m.; other lines, 5.46; total, 65.17 miles. New York Central RR. owns 
entire stock, $1, 615, 000, and in 1915 seanes the road gt years from Jan. 1 
1916. . 102, p. 1443; - 99, p. 1599; V. 101, p. 450, 


2 Te 1901, Sa 1902, «dy 1903, 3%; 1905, 1 ; 1906 and 
1907, 5%; 1908, 4%: to 1910, none: Dec. 31 i911, 1908, yee 

As per lease of Jan. 1 Tote the earnings are now Aenea with “chose of 
the lessee.—(V. 101, p. 775.) 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, Okla., 
2m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 1906: 


Stock, $970,800 June 2 In Nov. 1915 Arthur L. Mills, Fort Smith, 
was made receiver. V. 102, p. 251. Loans and rye ha ag &c., June 30 
$916, $496,221. Year June Bo 1916, gross, $64,94 , ae. su. $8,471; 

. taxes, &c., $29,805 bal., def., $19,642. ag surp.. $8471; | Vv 
83. D. 872; V. 102, D. 251.) 


ST. LOUIS KENNETT, & SOUTHEASTERN RR.—Owns Kennett, 
Mo., to Piggott, Ark., miles. Stock June 30 1916, $300,000, of 
which $85,000 in treasury; aa! $100. Bonds auth., $150,000 Ist 6s, dated 
Apr. 20 1913, of which $130,000 issued to retire old bonds. Year ending 
June 30 1916, gross, $59,545; op. def., $1,789; int. and taxes, $9,716; bal., 
sur., $1,366. Pres., D. vasswell; V.-Pres., H. B. Pankey; Sec. & 
Treas., gee Lasswell. Office, Kennett, Mo. 


ST, LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANT- 
ZATION ——— road from near Union Station, via Main St., Hail 
St., &c., to Fe “opposite the perchante’ Bridge, 4.01 re A. owns and 
controls the Ma Le L. ty 1.91 m.; total, 5.92 miles. Leases 

Merch. Bridge (1.99 m. ) for int. on Bridge Co.’ 8 $2, 960 000 ‘ponds. otoeks 
autho $3,500,000; issued to June 30 1916, $2,939,500: par, $100 
of this the Terminal RR. Association owned 39,300 Dec. 31 1916. 
On Dec. 31 1916 there was due to Term. RR.of St. L. $1,545,000 for ad- 
vances re its 4 p . fy > gM ta + Assoc’n of St. L. 

ranteed by endorsemen e n. and of its 500,000 Ist mtge 
Bonds and the tnierest on $2,000,000 Merch. Bdge. 6s. ‘Suit V. 91 p. L4as, 


{ Gross, $965,518; net, $209,490 
Sd oate axe Gross, 813.797: net, 219,894 


Gross. Net. Other Inc. Charges. Bal.,Sur. 


$1,944,893 $518,841 $575,343 1 O18. 507 $80,677 
2,552,782 668,894 651,843 . 1,210,830 f69; 907 


EARNINGS.—4 mos. 
Jan. 1 to Apr. 30. 


Year— 
Dec. 31 1916 
Dec. 31 1915.-.-.. 
—(V. 91, p. 1448.) 


ST. LOUIS & O'FALLON RY.—East St. Louis, Il., 
issued: gross, $262,921 net, $124,022; Int-on bonds, $24,787: 
; Bross, ne on 4,78 
Louis, Sos frcas ), $24,000: bal., "Pree, William 
o 


V. 103, p 
ST. Lous SAN FRANCISCO RY.—(See Map.)—The com 


be pa 2 y or thro bsidiaries a total of 
a. ie which 3,407 m. ace owned in foo, 1 1,672 mare controlic im $99 malles 


1917 
1916 


to at ine No. 

150,000, ai 
arges. $12,- 
ilip Marsh: ‘Sec., A. E. Wright.—(v. 77, p.1747: 


stock 
of the company 


Through the Kansas City Fort Scott & Memphis Ry., which it controls b 
stock ownership, the St. Louis-San Francisco Ry. also has a direct throug 
route from Kansas City to Memphis, Tenn., and Birmingham, Ala. 


ORGANIZATION. mg yg in Missouri Aug. 24 1916 and suc- 
ceeded on Noy. 1 1916, per plan in V. 102, p. 896, 1061, to the properties 
of the St. Louis & San Francisco Ps foreclosed under the Genera Lien and 
also the Refunding Mortgage. . 102, p. 2167, 1256, 1342. 


Properties Omitted from New Company—See Each Company. 


Chicago & Eastern Illinois RR. Co., New Orleans Texas & Mexico RR. 
Co. and allied companies, New Orleans Terminal Co. 


Securities Not Disturbed by Reorganization. 


(a) St. Louis & San Francisco Ry. Gen. M. 5% & 6% gold monde, due 
1931. (6) All its equipment trust obligations maturing after July 1 i917. 
(c) Kansas City Fort Scott & Memphis Ry. Co. System, all bongs. 


Securities of St. Louis-San Francisco Ry. (Compare V. 104, p. 452, 1703.) 


(1) Prior Lien M., Now Issuable, “‘A’’ 4%, $93,398,500; “B’’ 5% $31,811,500 

Limited to $250, 000, re Issuable in separate series bear ng such inter- 
est rates not to exceed 6 %, maturing at different dates and redeemable at 
such times, and premiums as may be determined. 


Series ‘‘A’’ 4% bonds, due July 1 1950, callable at par and int__$93,398,500 
Of these on “Mar. 1 1917 $9,445,000 were held by reorg. man- 
agers, with $1,829,150, series A adjustment 6s, to complete ex- 
change of remnants of old issues indicated in ‘table above. 
Series ‘‘B’’ 5% bonds, due July 1950, callable at 105 and int— 
Sold to Syndicate (see “public offering Nov. 1916 (V.103, p. 1889) . x25,000,000 
Reserved for purposes of new Baulp. t sich isideeleelas ae Mincae Anes abe sane ere ‘ ,500 
Reserved to retire $5,306,000 Equ ~~ due aft. vay 11917 5,306,000 
Reserved to retire $9,484,000 Gen. , due 1931, undist_. 9,484,000 
Reserved, issuable after Jan. 1 1917, aoe par, for new equipment 
and improvements: (a) Prior to Jan. 1 1922, 99 00 entire cost 
at rate of $5,000,000 annually, viz., equip..$ i 000,000; im- 
provements, $3,000,000; (0) After Jan 1922, i two-thirds 
of cost at the cumulative oxate of $8,000,000 biennially (equip. 


$4,000,000, impts., $4,000,000) -.....-.-...------------- ,000,000 
Reserved for issue at pe to construct new mileage or acquire 

other lines of railroad or stocks or bonds representative thereof 

or after Jan. 1 1931 for two-thirds cost of o— ment or ade 

improvements and additions, $4,000,000 bie ~ SE ee 5,000,000 


Mige. Presently Issuable, $40,547, a “A” 6%. 


(2) Cumetasios ¢ Adjustment 
Limited to Bankers Trust Co. and’ _ individual, Trus- 


tees. eee ‘payable at at such rate not exceeding per annum as fixed 
at time of issue Vag: ayable, prior to the maturity a th ‘prinel al, only out 
of the “Available Net Income.” Interest accumul thie pris be paid at 
or before maturity, but accumulations shall not bear interes 

Interest from Fale 1 1915 to June 30 1916 was earned po paid in full on 
Giemibution ¢ of new bones in Nov. 1916. See V. 103, p. 1688, and official 


statement, 104, 453. The semi-annual 3% int. to Dec. 31 1916 on 
= $38,702, M718 outstanding Adjustment bonds 1as been declared B3"054.- 
ril 1 1917 from the earnings of the half-year, leaving a balanceof 054, 
633 snvticalie to interest on the $35,192 ,000 outstanding income bonds 
104, p ). 
Reserved for 33 1-3% of cost of we ment and improvements 
to be issued at par after ane 22, $4,000, biennially 
($2,000,000 for equip. and $2, 600 ,000 for improvements). - $20, 000,000 
Reserved to be issued at par after Jan. 1 1932, at the cumulative 
rate of $3,000,000 annually for that part ‘of the cost of _ 
provements and for additions other than new mileage, in 
spect of which Prior Lien Mtge. bonds shall not be lesued.. 14,452,182 


(3) Non-Cum. Income Mige. Bonds, $75,000,000; Now Issued, $35,192,000. 
Limited to $75,000,000. Trustees, Union Trust Co. of New York and 
some individual. To bear non-cumulative interest at such rate not ex- 
ceeding 6% per annum as may be named at time of issue, but only after the 
payment therefrom of all interest on the Adjustment Mortgage Bonds. 


Series A, 6%, interest from July 1 1915 to June 30 1916 earned 
and to paid ag — on distribution of new bonds in Nov. $35,192,000 


1916. 103, 1688 
Reserved ES issue * ar for improvements, additions and equi 

boo: th hereafter ‘a 39,808,000 
500,000 


ment, 1922 to 1931, $2,000, $3,000,000 year: 
(4) Non-Cum. Pref. Stock, $200,000,000 Auth.; Now Issued... $7, 
Entitled to receive for any fiscal year such non-cumulative dividends 
as may be determined by the hoard, provided for the two fiscal years next 
receding the full interest shall have been pid on the Income Mortgage 
Bonds. le in series and redeemable as wae or in part, at such 
ums, &c., as may be fixed at time of 
tly issuable - Jor pref. stock Grodematio if allowed by 
laws at par and div.) for adjustment of outstanding on. $7 500,000 
For future J mt pry with maximum dividend rate to be fixed 
at time of issue at not over 7% ..--.-:------------------- 192,500,000 
Now 


( Common Mon. sue for corporate Authorized; $50,447.000 1 you gous 6 
or ure issue 

ht to 10 Pledge New ew Stock under Prior ion Bd. 

held till July 1 1921 in a voting 


Five-Year Voting Trust—R 
The pref. common 


t in any year of full in 
to terminate the 
Allen, James W. Lusk, 
A Eugene V. B. ‘Thayer Thayer, 

The new 


Lien 
Jan. 1917 


is pledged as part security under th 
bende tee the sew snd cosh wae 


a 


the exchange of old 
unser pean se Hillows. © 


und bonds and $7,382 





pT fy EE all the cap 
under trackage rights. Malthe 2S eee are ¢ Louis 
into the States of Missouri, Kansas, Oklahoma a enn 


is and $7 including tn th aagreent s 


in 
E.S: 


+ pref. stock: 
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Crosse 
FT.W.4& R.G. a0 . 
The Brownwood, North & South Railroad Co, B.N.4& S. . 
Birmingham Belt Railroad Co. B. B.A. R. 2 
Quanah, Acme & Pacific Railway Co. Q. A. & P- i, Milwaukee 
LINES LEASED—MEMPHIS SYSTEM aancnla Niet 7 
The Kansas City, Ft. Scott & Memphis Railway Co. K.C.FT.S.&M. =~ 
Kansas City & Memphis Railway & Bridge Co. K.C.& N.RY.& B. =| 
Tyronza Central Railroad Co. TC. A. RK. ih, i alla lt a 
a - 
Bonnerville, & Suuthwestern Railroad Co. B.& S. W. ~) 
s City, Memphis & Birmingham Railroad Co. Cc. M. . . / 
Kansas City p 0 d K.c.M.&8 I \ O W — | 4 
P P Cedar Rapids | 
Trackage Rights over Foreign Lines... prececicsamptaas \ Cedar Rapids CHICAGO, 
Joint Passenger Terminals............ a © DES MOINES Daveuport / 
te," 2Rock Island ft odoliet; 
\ Counefl Bett: e_ La Sulleo of —< ; 
oo Omaha? ouncil Bluffs “ex = (x Ottawa La Crosse” 
o { \ aa fs mee: a . 
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o Colby eS } 
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Sprjfauy » 
K A A gS Sh; 
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Midg Movo Os¥ .u® * 
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Miles | Date 


~~ 
ss 


























RAILROAD COMPANIES Par Amount Rate When Last lace. 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and lawuray "Docent oe Pere 
Sees Bre STE HOO Obs ce cat par & intBex| 8.866 1915 | d/$38,718 
us cum ;ser A, call par & intBax) 3,866 1915 |.....- 38,718,700 6g |A & O'Julyl11 ‘Earned in full in - 
Che Sn etait SR GRE nce | 888 ABLE -—ycooo| “RABE S] 0 28g (sO shud deme aeaetinglin DUEL 
ston m r $.ZC J wv. J 

Kansas City Ft Scott sar System bonds—|see th at com! CPS Sere. ee Tn ee 

uipment Trusts AB tld to July 1|1917 aire covjered by ciashsubscrib/ed under! plan)— 

Equip noter Series L V. 84, p. 1429) -._ SStx|.--| 1907 | 1,000, 24 be | ug 1917 Bankers TrOo. NY &StL 
do Ser O gu, due $33,000 s-a_________- i ---| 1908 | 1,000 66,000 6 JI & Jig July 1917 to '18/Prov Life & Tr Co, Phila 
do Ser P g, due $132,000 or “$133, 000 s-a..-x) ---| 1909, 1,000) 63, 5g iA & ct 1917 to '19 Bankers Trust Co, N Y 
do Ser Q g due $72,000 or $73,000 s-a__._._Cex anal Sele 1,000) 508,000 5g |F & Al Aug 1917 to ‘20\Central Trust Co, b 3 
do notes Ser R due $5,000 s-a__...._.---.-x ---| 1910 5,000) 35,000 5 J & D/Dec '17-Dec '20|Co's office, 71 Bway.NY 
do Ser S due $74,000 s-a (A & O).-...---_Gx acct 1,000) 962,000 5 A & Oj Oct °17-Oct '23\Guaranty Trust Co, N ¥ 

7. > you. marong ry  g- ons s-a. eo x deal 192 + oan 1 1.888 B00 3 g 4 & SM & § 1917 nee Tr Co, NY 

isco Cons 0 eg no er B ¢ gu due s-a_N.c anal e } 12at, . 
R mnants Old ods, dec, silt etl e aieibis under plan Se a age: g &S15|Mar 1917 to '22\N Y Trust Oo, N Y 
pref stock trust certs__.._.-.._-- won) Bese } é »200 4 Q—J |July 21917, 1%|Bankers Trust Co, Y 

Musk & Bridge 1st M g int rent red 105-. ~"SStze* ---| 1902 1,000) 31,000 5 . JT & J suly 1 1942 ” St Louis Union Trust Oo 

Mo & Div ist M g $5,000 yearly drawn 105--zc* 82, 1879 1,000 57,000 6¢ \F & AjAug i 1919 Bankers Trust Co, N Y 

St L & San Fran coil trust g sf not dr’n -._.Us.zc* 101, 1880 1,000 115,000 6¢ \F & AjAug 1 1920 United States ar ¥ = 
Collateral trust mortgage on branches gold Un.zc* 64, 1887 1,000 126,000 56¢ |A & O/Oct 1 1987 Union Trust Co 
Consol mtge (V 64. p 1861) gold. no option_Ba.z 188 1896 | 1,000 484,000. 4¢ TT & JiJulyl1il Bankers Trust on N Y 

Southwest Div M $1,500,000 red at par g...Ce.zc* 112 1897 1,000 511,000 56¢ |A & O/Oct 1 1947 Bankers Trust Co,N Y 

Cent Div ist M gold 3.462.000 red at 102 44.N.zc* 103) 1899 | 1,000 49,000 4g \|A & O/Apr 1 1929 oO do 

Northwestern Division mtge redeem 102 4% -_N.zc* 106 1900 | 500 &o 8,000 4g \A & O/Apr 1 1930 Bankers Trust Co, N ¥ 

St Louls Wichita & W lst M redeem at 105 ¢ _-_-zc* 144 1879 1,000 220,000 6¢ Meé 8s ort 11919 Bankers Trust Co. N Y 

Ft Worth & Rio Gr lst M goid old 5s int red_Ce.xc* 223, 1888 | 1,000; 1,470,000 4zg J & JJuly 1 1928 Central Trust Co N Y 
Ozark & Cher Cent ist M g red par overdue N.x 144 1903 | 1,000 8,000 o> eS RS BE et Dieta ey SS 

Quanah Acme & Pac Ry ist M call 105_.______ _- 79, 1309 | 1,000 220,000 6g A & Oj Oct 11939 Commonwealth Tr, St L 

St L Memphis & S E lst M (see text) call 105.___c* 341 1992 | 1,000 60,000 4 J & JiJan 1 1952 Bankers Trust Co, N Y 

Southern Missouri & Arkansas Ist M 5s_________-_ 93) 1897 |500—1000 4.500 5 J & JiJunel 1939 do do 

Chester Perryville & St Genevieve Ist M 5s_______-_ 11, 1899 |100-1000 113,200 5 J & Ji\July 11919 Mercantile Trust Co St L 

St Louis Southwestern—Common stock $130,000,000 PEA BETS 100 18 WE RO odica +4 nol cece chan] adhe tiene os] cebe es ann eee oe eee 

Preferred stock 5% non-cumulative $20, ES cual “antek LG) LPB EO accdumeclinodnada Apr 151914, /|Office, 165 Bway, N Y 

First mortgage =e $16. ay oN mile) gold” Ce.xc*| 1,223 1891 1,000 20° 000,000 4¢ \M & N|Nov 11989 Guaranty Trust Co, N Y 

Second M 4% inc $ non-cum g.-Ba.xc*| 1,223 1891 500 &¢c| 3.042:500 4 J & J'!Novi1 1989 Bankers Trust Co, N Y 

First Consolidated po to $25,000,000 g--Eq.xc*&r| 1,271 1902 1,000} 22,261,750 4g J & DJunel 1932 Eguitable Tr Co, N Y¥ 

First and Term Unifying M $100, 000, 000 ¢g- oer. it ttt 1,000) 8,155, 5¢ \J & JiJan 11952 New York, London, &o 

Sterhenville Nor & Sou Tex Ist M g gu red 105_x 106 1,000} 2,607,000 56¢ WT & J waly 1 1940 New York and St Louls 

dOn June 1 1917 an additional $9,445 .000 Prior. lijen ** A’ a "eas a nd} $1,829,150 |A 6% ad|justment|} bonds were held by reorganization 
managers for retirement of remnants of old issues.) | 

| 











Distribution of New Securities and Cash—Holders— 


(1) For Ref. M.and Gen. Lien Bonds and 4% Guar. Trust Corecess Issued 
for Kansas City Fort Scott & Memphis Preferred Stock. 





heed my 
om. a4 


peed ones peter & Income. 
nein. S 45. M . Mort. 6%. 
mit af, Mtge. 4s “4s- $88, gB7 on + $51. aire 6 $171: 78. bo en se 
Gen. Lien os. 69,384,000 b6% +f 17,346,000 17,346,000 y$34,692,000 
425% x25 % 50% 


gg ee 


4% Trust Otfs 15,000 
for LOPS & M tok 


a Includes July 1 1914 and Jan. and pe 1918 interest = the old Ref. 4s 
and interest on new Prior Lien 4s due Jan. 1 and July 1 1916. b Includes 
1914 interest on old Gen. Lien 5s and interest on new Pros Lien 4s, Jan 
In addition, _ both cases (a and b) interest at 6% will be 

d overdue int. installments. c For int. on Gen. Lien 5s 

Nov. . 1914 to July 1 1918. “d These bonds bear int. from July 1 1915 
—see (a). e Bearing iat. from July 1 1916. xO cumulative int. 

from. July r 1915. y Entitled to int. from July 1 191 


c 


x$2 
__.... 191135060 ss. vi50,000 San 


earned. 
Terms Offered yh Old Remnants—Originally _ Will Receive————_ 
(for Amou See table above)Outstanding. Cash. Prior Lien, A, 4% 
Consol. M 4% bo gn 1,558,000 10 100 %-$1,558,000 
Southwest. Div. ist 5% bonds-. 829,000 (a)6 125%- 1.036.250 
Central Div. 1st 4% bonds___-- 145.000 (a)3 125%- °181.250 
Northwest. Div. 1st4% bonds-- 47,000 (a)3 125%- 58.750 
Trust Mortgage 5% of 1887... 439.000 (a)6 125%- 548.750. 
Trust Mtge. 6% bonds of 1880... 182,000 (a) 2 125%- 227.500 
Mo. & West. Div. 1st6% bds.-. 74.000 (a)12%% 125%- —92:500 
t. L. Wichita & W. 1st M.6s-. 304,000 (@)12% 125%- 380,000 
Muskogee City “Ist M. 58. 100,000 5% 125%- 125,000 
St. L. Mem. & 8. E. lst M.4s_. 225,000 5% 125%5- 281.250 
Chester Per. & Ste. Gen. ist 5s 140,000 --.-.._-__- 125%- 175.000 
RR. lst M.6% bonds 54,000 100% & int. _..--_-_.- 2 

Kennett & Osceola RR. ist 6s.. 65,000 100% & int. __------.------ 
So. Mo. & Ark. RR. Ist M. bs_- ec, 
Ft. W. & Rio Gr. Ry. Ist M. 4s. 2,923,000 __-..----.. 100%- 2,923,000 
Quana Acme & Pac. Ry. 1st 6s- 1,758,000 ~(a)134%__125%- 2.197.500 


~.* No cash, but 25% ($3,750,000) cum. Adjust. Mtge. 6s. 
™ (a) Includes interest from last matured coupon to July 1 1916. 


c) Depositors will receive in money \% of 2%,§ and 2 gither 
or Series A, 4% oye or Ce ) 100% in said Pri 
, interest to be adj 62, p. 976. 


20% in 
p Bogut. —The sum a $25 


er. (1) "125% Tn | & 


a. 000 ,000 was apgiticahions under the plan 
Payment of equi = obligations ow, uly 2 1916 to July 1 
wOLy, toi? $10 952, 762: | interest on Ref. Mtge. and Gen. Lien bonds and on ponde 
lesuable in exchan nge Sherefor ¢ to. July 1 1916, $11, 10a 337; udementa. $2 
000 underlying nds, ; reorg. 
new equipment and additional working conteal, $4, iy? rte _ 


LATEST EARNINGS. en iSit---Geome. $17,411,933; net, $4,740,877 
4 mos., Jan. 1 to April 30.\1916_..Gross, 15, 206,985: net, 4,067,585 

REPORT .—For report of receivers to game 30 1916 and statements for 
new company, see V. 103, p. 1406, 1889; V. 104, p. 453. 


Earnings of Lines Under Pige Jorg ars a June 30. Compare 1915-16. 
1915-16. 1914-15. 1913-14. 1912-13. 1911-12. 
Aver. mileage-_-_. 5,255 5,252 5,259 5,254 5,241 


$ 
Gross earnings __48,403,390 42,974,573 44,923,569 46,050,298 42,100,363 
Op. exp. & taxes_34,971,086 31.875,649 35,419,815 32,768,534 30,667,172 


Oper. income-13, br 304 11,098,924 9,503,754 13,281,756 11,433,191 
Other income- -- 9,023 571,842 749,912 1,379,023 1,559,319 


Total income_14,181,327 11,670.766 10,253.666 14.660.779 12,992.510 


EARNINGS.-—For 9 mos. to March OF 1917 (V. 104, p. 1900) and Re- 
ceiver’s report for year ended June 30 1 
ay Mos. end. Mar. 31— 








PP af 


1917 1916. 5-16 
Operating PS. cn medemned $2. 329, on $35, 801,801 $48. 103 390 
ating income after taxes___-_--- 2,528,4 10,007.312 13:432'304 
Sian iscellaneous, less hire equipment _ -- De 474, 313 506,182 Cr.749,023 





Tot.inc.(not incl.Q.A.&P.Ry.,79 m.)$12, oss £00 $10,513 a $14,181,327 
959 aes's vA 9 000 


Rentals, &c., 
Fixed interest charges (new company) 6 Pt 026 6,243 








Int. on cum. Adjust. bonds (mew co.) 1,741,894 1,741 30 2,322,133 
Available for int. on income bonds. $3,462,780 $1,930,066 $2,492,194 
Int. on inc. bonds (new co.),6% p.a- 1,583,640 1,583,640 2,111,520 
ee a Sine a esiet al $1,879,140 $346,426 $380,674 


OFFICERS. ——Cneirnen Henry Ruhlender; Pres., W. B. Biddle, St. 
Louis; Ist V.-Pres., E. evy, Spring! ield; 2d V. -Pres., N. M. Rice, St. 
Louis; 3d V.-Pres., -.-.__-...._ th V.-Pres., C. W. Hillard, New York: 
Sec. and Treas., F. H. Hamilton, St. Sat ng 

Directors.—Frederic W. Allen, N. Y.; E. N. Brown, N. Y.; Murray 

St. Louis; Henry Ruh- 


Carleton, Sam Lazarus and Thos. 
lender and C. H. oo, B. ¥.% 
Frederick Strouen, 

bb a ae 
2343; 


8. Moffitt, 
A. L. Shapleigh, St. Louis; James 8 o aad 
N. .V.R. Tha er, oa Festus J. Wate a1 

B. Bilddic. St. Lo 1793, 1889. 


ad W lV 
. 104, p.-73, 164, 452, 560, 765, [450.1703, * Pyoo a 2011, 2235.) 





Ag _ Louis S SOUTHWESTERN RY aan aca embraces: 
v. 


Main io to O Texarkanedil. 8| Paragould S. E. Ry. (leased).. 37.3 
Main line track 1.6 


Doccccasesce 


Tilinois Division trackage) --- -16] ‘'3|Main L—Texark to Comanche_373.8 
Cairo and New Madrid Branches 63.4| Fort Worth & Dallas Branches174.9 
Grays Point Term. Ry. (leased. 2 ynerman S DR apy Branches 93.8 


) 13. 
Memphis Div. trackage, ee eee 130 
Cent. Ark. & Eastern (leased). 44.8 Steph. nN" & 3° T. (leased)... 394 
Stuttgart& Little Reck Branches hy 5 


Shreveport Branch 2.5| Total operated June 30 1916_1,753.8 
os Stonhenviie North & Peano Texas Ry.. Seanrite to Gatesville, 
Seon (eat Hesston) to Comenes ©, BU m., ie lensed from 

Juuy i 1913 vo option of 








extension for 40 years, or urchase at 

96, p. 1090, 1490, ITT: V. 96, p. 1841. or 30 years, 

| July 1 Yot0. with privilege of purchase on pa: 4 of bende, the Sent. 
Arkansas & Eastern, oO ting from Stut , Ark., to England, one Rice 
Jct. to Hazen, total, 4o mi pale. See BONDS below. V. 90, Dp. 1045; V. 91, 

p. 397; V. 93, p. 104, 228; V = p. 417, A 

ORGAN .—Reorg. of St. > tome, foreclosed in Oct. 1890. 

PREF. 1900 1910 1OT1 Oct. 1912 ‘13 '14 since 
DIvs. 2% 58% 4% 44% O- &J.) 14% 4% 1% O 


BONDS.—First consols; auth. ame. $25,000 000; aaieened, ees were 


seserved, to sete the balance of mige. incomes $900 of 
consols for $1 ,000 of incomes. Seavey 831; V. 75D. 7908" 77, D. 
2160; V. 84, p. 1249; V. 87, p. 814; V. 88, p 
The First Terminal and U g 5s bs 1912 ($100,000,000 auth. issue) 


cover all the » property Se g mortgages and will also have a 
first lien on extensions branches, Oat 7 &c., constructed or ac- 
guired with the proceeds of the bonds the bonds, $12,269,000 have 
been issued ($4,114 i in Saeat to a terminal facilities at st. 
Louis, Ilimo and Fort Worth pen wh will be a first lien, the re- 
tirement of about $2,165 000 eq: tions and immedia 
quirements for additional an and improvements. Of the remain- 
os bonds, $38,191,000 are reserved to retire panor lien bonds of the company 
one controlled companies maturing during the life of the mortgage, and 
9,640 000 for add ies. improversents. cao Tupment &c., under ot 
rovist ions. See V. Y: pot 95, Dp. 887; V. 98, 
- 100, te73; V 02, A oy ig: ® Bautpment trusts, series 
B 121i. Oo (series — wo $690,000 called will be paid — 1 1917 at Guar. 
rust Co., N. 
Guaranttes.—Gray’s Point Term. guar. of lst 5s, 69, ,, 1008, _™ 
Louis So. Sy. omras OF cooes and Tegaes vend till Aug. 1908. v.85 
Of the Gray’s Point Term. - lst ref. & ext. ovr agold & Ping - re ahi 
pa 2. ye. at 105 (60 000.0 auth. issue), $ are reserved to 
$843, 006, ised d nines Bt L. £8. 000 So. ag Hh & Mo. Brvige bende: 
an un - ‘ A era. ap ; 
mtge. 93, p. 27 274, S00 222, 601. 


The shreveport a coe Ao! Bo. which is controlled, is leased for 
50 years rom as ts $500,000 bee oe yi 950.008 issued) being 
cugrantecd. gt BI. D. 1097, 101: Vv. tan Ga » D. 815. 

Cent. Ar 6s issuabl 25 “306 pe per mile are guar. p. & 1.; 
also S cine No. % Bo. Texas Ist 5s and Paragould commen 1st 








5s ($5, ,000 auth. issue; $511,000 issued, held by St. Louis 8. W. June 30 

1916). V. 97, p. 366, 1025, 1824. 

EARNINGS.—4 mos. {1917 ‘ae Gross, $5,302,488; net, $1,500,593 
Jan. 1 to April 30. \1916------ Gross, 3,996,746; net, 836,777 

6 Mos. end pa. ed iw Other of tee Balance, 
Dec. 31. Taz &c. Income. nage Sur OA 

2 Px 908. 459 $2, 714,497 $747,591 $1. 616,759 $1,845, 

OEE dan ccs aca 6,280,778 2,016,047 601,218 1,626,716 800764 
ANNUAL REPORT.—Report for 1915-16 was in V. 103, - 1968. 
Years ending June 30— 915-16. 1914-15. 1913-14 

Total operating revenues.........-- $12,224 ‘8 $10. 627. 861 $12. 791 904 

Operating expenses. _..............- 8,406.7 85 ol 9,833 800 
Net operating revenue......-..-.. 317 664 5 266. 707 $2,958,104 

Total net income a (akbar me Sees ,494,887 $2.905,961 3.424435 

Fixed mortgage interest_.........-. 2,098,190 $2,098,190 $2,098,190 

Int. on 2d M. inc. bds. bas held by public. 121,700 121,700 121,700 

Other interest, rents, &c_.....--.-. LF 541 967 .064 868.774 
a eenne. Pmt pnw} for Ne ee sur.$1,267 ,455 def.$280,993 $335,771 

Shidnbecedetiees  - Uxwmume |” .wmeanoes (2}4)497 341 

OF ORME <i Chairmen, Edwin Gould, Ist v7. J. M. Her- 

 V.-P., ©. Nelson: . H. Morris, N. B. Burr; Sec., Arthur J. 
Trussell; Treas. 

irectors eas, 6 i Gould ( (Chairman) Dave B. Morris, A. J. Hemphill, 

Winslow 8. Pierce, David H and ‘Fo and Geo. Macy, New York; Mur- 

ray Sagieson. J. M. Herbert om Tom mendes 7 eX uis. Office, Ry. 

Exch. Bidg., St. Louis; N.Y. h eadquarters roadway.—({V. 102, p. 

1718; V. 103, p. 1033, "1211, 1299, 1406; V. 104, 1 p. 765.) 


ST. LOUIS TROY & EASTERN RR. —East St. Louis, Ill., to Troy, Ii., 
with branch 1 mile to Donkville, Ill.; total, 18.9 mates; | leases St. Louls & 
Til. Belt, Edwardsville, Iil., ;_yard track and 


sold $202,000 17.28 m.; gj Sokal 45. .19 miles. Gtriotiy & freight ro % b > Merchaits’ 1928 

80 D-, notes guaran n y 

Mfrs.’ Tavestment Oo: which owns the $850,000 ca 

Conrades. Oe 54. an. | Dividend record to Jan. T Tore: cy rts 

1903 and 1904: 25% 5 to 1909 incl.; 132 25 7 in 1910 and 10% 

= 912. one since to une 2017. For year 1 5-16, gross 50,421; 
$134,692; int., &c., $60.95 ; surplus, $102, 748 Pres., = a. H. Con- 

+ Ay 314 N. 4th 8t., St. yall 102, p. 154, 251.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 
Y.—Owns 2.31 miles of right-of- 


ST. PAUL BRIDGE & TERMINAL 
terminals to 





way from St. Pau stock yar 


ing yard and other tracks; ae, 6.68 miles. V. 104 


at South St. Paul, with receiy- 
953. 


»D- 
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Mtles 
Road 


[Vou. 104. 








COMPANIES 
see notes on first page.) 


RAILROA!) 
(For abbreriations, &¢c., 


Date | 
Bonds | 


Par 
Value 


Rate When | Last Dividend |Places Where Interest ana 


Amount 
| Payable | and Maturity | Dividends are Payable 


Outstanding 


a 








St Louis Southwestern (Concluded)— 
Paragould Southeastern Ist M $5,000,000 gu 37 
Car trust bonds, due $34,000 yearly -- -- --- et 
do Ser A (V 90, p 1364, 1491) 7346, 000 yly .--Usmx 
Special equip a (V 96. p65?) $33,000 s-an -._x 
Equipment gold no ser 
. do f Ser E due $85,000 s-a call 100 _- 
y do Ser F, due $21,000 s a_._Gc*_... 
Guaranteed Bonds, t.— : 
Gray’s Pt Term 1st M guar p & i gold -.-.-.- SSt.zc&r 16 
lst Ref &E xt M$4,000,000 g red text gu p &iEq.xc* 
Cen Ar&E 1st M $3,000,000 g red 105 text SSxc* &r*® 
Shreveport Bdge & Term Ist M $500,000 g gu--.__x 
St Louis Troy & Eastern—First mtge $500,000- 06 
Equip notes $202 ts. age ge pao tg s-a_-SST. x 
St Louis Watkins & Gulf—See Louis Iron ou 
St Paul Bridge & Term Ry—l1st M $500,000-- xxFCz 
St Paul Eastern Grand Trunk—Sce Chic & North West 
St Paul & Kansas City Short Line RR—See Chicago R 
St Paul Union Depot—First M gold, int as rental-_--z 
Consol mtge gold ($100.000 are 4s), int as rental 32 
New M $20,000,009 gu (V 104, p 2344; V 103, 
Salina Northern RR—Ist M gold1$1 .500 .000 
Salt L c Un Dep & RR—I1st M $1,500,000 +f Ba 
Salt Lake Gar &West Ry—Ist M $600,000 call 1010 
Second mortgage $200,000 authorized 
San Antonio & Aransas Pass—Stock- -------- 
First M $21,600,000 g guar p & 1 (end) -- _Ce.zc* &r 
Equipment trust Sn soa ane 30 1916 ») ante 
San Antonio Belt & Term Ry—Ist notes g text_c 
San Antonio Uvalde & Gulf—l1st M $13,500,000-_gz 
Receiver's ES ht mtn wm aeewe 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San Joaquin Valley—See Atchison T 
San Joaquin & Eastern—Ist M gold red text__..c* é 
San Luis Southern y—First mtge $! 000,000 toy ee. 32 


724 


18 





opeka 

58 1912 
1909 | 
Santa Maria Val RR—Ist M $200,000 g red 105 


Santa Fe Prescott & Phoenix—See Atchison Tope ka y Santa!) Fe 
Saranac & Lake Placid —See Chateaugay & Lake Placid | 


1000 
San Pedro Los Ang & Salt Lake RR—See Los Ang eles a — ‘ BE above 


R 
OT ols bole bel tot es 


See text 


\1943 
pril 1918 to 19) — Co ei Ins, &c, Phi) 
Pril 1918 to ‘20 US Mtg & Tr Co Y 
*17-Dec °23 a Tr & ns Dep Oo 

eb 1 1924 8S Trust © 

re to °24 AE ‘Trust a. N Y 
°17-Sept '26 do do 


947 
956 


Bult 


Koren crarn 
R 


oa 


PU cOPUOO 


N Y, Eq Tr & St Louis 
do d 


0 
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, see table above and V. 
rnings were $296,827; net, after taxes, $106,- 
bal., surplus, $76,597. Pres., Wm. 
A. McKechnie. Orfice, South St. Paul, 


Bonds (auth. $500,009 
ending June 30 1916, gross ea 
294: rentals, interest, &c., $29,513; 
Magivny; Sec. and Treas., A. 
Minn.—V. 104, p. 953. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station 
with 9.24 miles of track. In Feb. 1917 preparations were ee completed 
for a ny oo &c., to cost about te 000,000. See V. 104, p. 560, 
2119. 100, 

Great besa . Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincey, Minn. St. 
Paul & S. Ste. Marie, Minn. & St Louis and the Chie; R. 1. & Pacific 
own the entire capital stock equally. In May 1917 the Wis. RR. Comm. 
sanctioned a _ anteea issue of $11,500,000 new bonds, out of $20,000,000 


auth.—V. 104, 2119, 2344 
Authorized ae $1.000,000. In Oct. 1916 the limit of indebtedness 
was increased to $25,000,000. Kentals cover interest on bonds and 4% 
on stock since May 1 1901; from 1881 to May 1901, 6° % divs. were _—- 
Loans and bills payable June 1 1916, $140,000. Pres E. Pennin 
Sec., Charles Jensch.—(V. 100, p. 641; V. 103, p. 1688; V 104, p. 560,2 19.) 
to Osborne, 
First mtge. 


SALINA NORTHE RN RR.—Extends from Salina, Kans., 
Kans., 81 miles. Capital stock, $1,500,000, par value $100. 

bonds authorized, $1. 500,000; issued, $1,500,000; calle at 19 on any 
interest date. I Brent, Pres. and Treas.; E. 8. McAnany, V.-Pres. 
and Sec. Offices, Saline Kans.—(V. 101, Dp. 846 — 

SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,900, 
equally owned by Denver & Rio Grande and Western Pacific, which joiatly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V 91, p 523 


SALT _ LAKE GARFIELD # ESTE 2RN RY. —Salt Lake to Saltair 

Beach, Utah, &c., 17 . 65, p. 824. In 1916 changed name from 
Salt Lake & Los Ang Ln oe to bf. Ending The new ist . Is limited to 
$600 ,000, present iapee $300,000, callable at 104 & int. on any int. date in 
reverse of numerical order. Remianing bonds are issuable for 80% of cost 
of extensions, &c., when net earnings are twice the interest charge, including 
the additional bonds. at Salt Air Beach Co., an amusement resort, guar- 
antees the bonds, 2p. & See full particulars, V. 104, p. 560, 864. It is 
859 osed to electrif. MS road and extend it to Garfiel 3 miles. Stock, 


104, p. 953. For year 


300,000; controlled by the Pres., 7 Nelson, Salt Lake City. Year 
915-16, gross, $128,243; net, $68,1 07; other inc., $399; int., taxes, &c., 
$25,247; divs. (5%), $15,000; bal., sur., $28,259.—(V. 104, p. 560, 864.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 309 miles: Kenedy to Corpus Christi, Tex., m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles 
tt ee to Rockport, 21 miles; Alice to Falfurrias, Bs miles; total, June 30 
1916, 723.8 miles. 


BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
aby, ‘the punctual payment of the principal and interest.” Bonds for 

2,700, 000 <eserved for extensions, ie to 1 miles at $27,000 per 
$e equi ped. Abstract of mtge., V. Pox! . Notes held by Sou. 
Pac. Co. June 30 1917, $3,898,000, due aly i 920, bearing int. (non-cum.) 
at such rate, not over 4%, as net one over betterments will pay; total 
bills payable Dec. 31 1916, $8,524,573. incl. $3,905,842 mentioned above. 
In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1 258-000 of the outstanding $18,900,000 bonds, reduced the stock to 

1,000,000, and separated the manscaiest from ‘5 a Pacific. 
V.77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, 


LATEST Ree (itil --- See: pay net loss, $77,732 
4 mos., Jan. 1 to Apr. 30.\1916__-Gross, 1,029,462; net loss, 143,977 

ANNUAL REPORT .—Year ended Dec. 31 1916. 

Gross Net. Oth.Inc. 1st 4.Int. Oth.Int. Deficit. 

$4,141 “619 $549. eit $91,623 $701,760 $252. 846 $313,209 
3,927, Oats a, 846 37,994 701, 760 228°142 646,362 
Pres., W. H. Mcintyre, N ; Sec ud., J. W. Terry, San Antonio, 
Tex. ~~, 101, Pp. 1625; V. 103° Pp. 1881.) 


SAN ANTONIO BELT & TERMINAL RY: —Organized May 2 1912 
| ng 175,000 capital stock, all owned by the M uri Ka & T 
oe and in 1915-16 was constructing for 
nger terminals ay yards at San Antonio; 
pas & Texas Ry. Co. in V. 101, p. 1816. 
to the receiver of the M. K.&T. Ry. Co. of 


ons ng Chas , which covers the int. on t 
hig Ah 102, >. otes al 
anteed b & T. of Texas 


1718). The princi 
y receivers of .& T. Ry. M. K. 
ona eok order of Court. The notes are auhbiact ta eall durine the first year 
at 102 and int.: second year at 101 and! iat .; third year at 100 and int. Mooes- 
gage trustee, Mercantile Trust Co., St. Louis; Pres., ©. E. Schaff. 
SAN ANTONIO PYALDE f quir RR —Owns San Antonio, Tex., w 
Orystal Oit 144.6 Uv ~ al i. to O Springs, §2.90 as 
Pleasanton Jct. to ..- Christi, 117.59 m.: total, 315 miles The 
Bankers’ Trust Co. of St. Louis owned nt or nearly all the bonds and pledged 
them for loans on which it ie eit These bonds were sold at judicial 
sale in Dec. 1916 and on Feb. 1 1917 were acquired by Leon W. Quick, 
receiver of the trust company. A. R. Ponder of San Antonio, Texas, is 
now receiver of the road. V. 99, p. 468: V. 100, >. 125 4" In Jan. 1915 re- 
eviver was authorized to ene Ene certfs. 100, p. 310 
For year - gross net, $110,008, against $5,420 in 
1914-15; other saogme, $3,480; = on receivers’ 08 aga $10, $30. am (YY. 
100, p. 810, 1259; V. 103, p. 1981; V. 104, p. 74, 453.) 


SAN DIEGO & pre oh RY.—Under construction from San Diego, 
al., via the Imperial Valley to Yuma, Ariz., 220 miles, of which in Jan. 





1917 about 91 miles in detached sections was in operation, including the 
Tijuana & Tecate Ry. of Mexico, 44 miles. Incorp. in 1906. In Dec. 
1916 the Southern Pacific Co. agreed to join forces with John D. Spreckles 
in completing the road, and on oom letion to operate it. Capital stock 
auth., $6,000,000; issued, $2,000,0C Bonds (auth. $25,000,000) out- 
standing only collateral. Pres.. John D. Spreckles; V.-Pres., R. O. Gil- 
lis; Sec., H. I. Kittlesby: Treas., Harry L. Titus. Office, Spreckles Bldg. 
San Diego.—(V. 104, p. 74, 2453.) 


SAN JOAQUIN a STERN RR.—EI Prado, Cal., on the Southern 
Pacific, to Cascade, ig Creek, Cal., 55.92 miles; sidings, 5.12 miles. 
Stock, $1 ,000,000, of which the Pacific Light & Power Corp. owns a con- 
trolling interest; par $100, Bonds are redeemable as a whole at par and int. 
on 60 days’ notice or by lot for a sinking a of 1% of OT oy bonds 
from Mar. 11917 to Mar.11951. Pres., Ward: Treas., N. Kemp; 
Sec., O. V. Showers. Office, Los peg Sat. —(V. 99, p. 183 6.) 


SAN LUIS SOUTHERN RY.—Owns Blanca, Oolo., on Denver & Ric 
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Oom. 
socks. + $750, ,000; pref., $250,000. Bonds ($1,000,000) outstanding, $327,- 

ternational Trust Co., Denver, trustee. |For year endi June 30 

1916 Bross, § $28,245; net, after taxes, $1,501: int., ke. $17,317; , def., 

5,816. Pres., Chas. E. Gibson; Sec., H. Alexander Smith; "Eee. 1 
is. - Robinson. Office, San Acacio, ‘Colo. 


SANTA MARIA VALLEY RR.—Guadalupe to Rosdamite. el. 22 m.; 
leases Guadulupe to Bettaravia,4m.; total, 26 miles. Has aa WISE - 
ment with poee | Pacific Oo., which owns one-half of Gente. Vv - 
p. 132. § 00,000; par, $100. Bonds, $200,000 Ist 20-year 6s 
sinking fund 6% gross earnings yearly; redeemable after 1915 at 105. 
Report for year ended Dec. 31 1916, gross, $99,351; net, $49,908; other 
income, $1,407; int., taxes, &c., $20,989; div. (8 1-3%), $25,000; bal., 
ae $5,325. Pres., Gates; V.-P., O. C. Ed wards; Sec. & Treas., 

Miley, Los Angeles, Cal. —(V. 101, p. 132.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady 21.65 m. < eT in perpetuity in 1861 to Rens. 
& bret a and lease assigned to Del. & Hudson, by which it is operated. 
Rental 1,750 per year. Stock, $450,000. Divs.,7% yriy. @. &J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, includ- 
ing a | feet of track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. P. te. Marie RR. cos. agree to pay for use of bridge an 
8. f. of - Bonds 
authori 000,000; s. f., $5,500 yearly. Stock, $7,000,000 

SAVANNAH & ATLANTA RY.—Owns and operates 144. 7 miles of 
railroad (including apragess & Northwestern, paws in June 1917) 
extending from Camak, , on Georgia RR., to Savannah. This forms, 
with the last named road, “which is eointly ‘leased and operated by the 
Louisville & Nashville and Atlantic Coast Line RR. Cos., a short route 
from Atlanta to Savannah, een yr | an outlet for the Ohio and Mississippi 
valleys to the Atlantic Seaboard and a link in an important route between 
Florida and Northern points. The Port Wentworth terminal, which is 
owned by the Savannah & Atlantic Ry. Co., comprises about 3,000 acres 
of land lying along the Savannah River on tidewater, 6 miles from Savannah. 
oa this propessy are located a lumber company, sugar refinery, shipbuild- 

ng concern, 
Villiam bedeete Imbrie & Co. of New York are interested. 


STOCK, &c.—In June 1917 to take over the Savannah & Northwestern 
Ry., the we xe increased its authorized capital stock from $500,000 to 
$2,250,000. of which $1,250,000 is to be 7% non-cum. pref. stock until 
Oct. 1 1920 and cumulative thereafter, and the remaining $1,000,000 will 
be common stock. Application is pending for permission to issue $2,5090,- 
000 bonds in connection with the purchase of the Savannah & Northwestern 
and for additional working capital, &c. 


BONDS.—lIn the merger of June 1917, the old securities were retired, 
except the $865,000 Brinson Ry. 5s and $46,198 equipment trusts, and 
there has been created a new $5, 0c, 000 First & Consol.M tge. to the Frank- 
lin Trust Co. of N. Y., as phen sag 4 which 3s. 500,000 is being issued subject 
to authorization by the Geo These bonds are a first mort- 
gage on the 144 miles of Jeorgia (except yey: the Brinson Ry. 5s on a portion of 
the line), and on warehouse termina rast in Savannah valued at $540,- 
600, and all the capital stock, valued at $1,500,000, of the unbonded Port 
Wentworth Terminal 4g 2 ‘Additional bonds can be issued for only 85% 
of the cost of extensions, &c., when net earnings are twice the total interest 
charge, including bonds then to beissued. See Chronicle” of J ape 20, Ai A 

Chairman, James Imbrie; Pres., John Hurd Hunter; V.-P., . Gay 
Jr.; Sec., R. M. Hitch. Office, Savannah, Ga.—(V. 104, p- 3018. 7 

SAVANNAH & NORTHWESTERN RY.—See Savannah & Atlanta 

y. above 

SAVANNAH & ATESBORO RY.—Owns Cuyler to Statesboro, Ga.¢ 
32.6 m.; trackage, Fara er to Savannah,20m. §S 200 .000, all outs’ §- 
Has ‘traffic agreement a Seaboard Air "Tins, whio guarantees bonds 
b eres Rae sad. be hage Savannah Trust Co.. trustee 

p.1 : Vv. B; rm of guaranty, V. 81, p. 614. Loans 
AP Dil AH. Dee. 1 1016, 28, 8,000. 

EARNINGS.—For year ending June 30 1916 (incl. Sav. Aug. & Nor., 
33 m.), rr} $33" ay a after taxes ,548; iot., reotals, ne. -, $13,- 
ae: $9,805. & Treas., J. Randol ph Anderson Epypcess: 

oe alsh Office, Statesboro, Ga.—( i464 
 SAVAEMAN UNION ‘STATION CO.—Owns nad Bi. ‘eben ac ter- 
mina! at Savannah, Ga., with 8 m. of track. Leased sy the Southern Ry. 
Sav. Fla. & West. (now Ati. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 oe. wae rental pegveding for interest and s. f, on 
bonds, poyemeses. &c. Pres e * nly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, S343: Vv. 74. D. 74039, 1353.) 
SCHUY LKILL & LEHIG RR. —Owns from Hi 2” rare. near Reading, 
ington, , 48.96 m.; total track, 57.93 m. In 1883 leased to 
«& Read tor 990 ears. Rental $27, 000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $508" 000 under its gen. mtge. of 1897. 


& 
amoun t equal to. to operating expenses and interest an 
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RAILROAD COMPANIES | Mites| Date | Par | Rate | Wh t Divt | 
{For abbreviations. &c., see notes on first page.] Road Bonds Value Outstanding | % } Papable rey ituerae i" Davtaonae are’ ‘Payaste 
Saratoga & Schenectady—Stock, $450,000 guar 7% --| s=-| =2-= $100 ~~ $450,000] “a i & J15| 1 7.3% 

Sault Ste fiasie page tet M gold sf drawn 110--xc| 1 1887 1,000 00.0 | 56¢ J & yi Sul 11987" is 55 Wall Street New York 
Bee een a yor seed Boece ee et cot el 2 BS00n] 6S IM & NiMay 1 1035 Farm Loan & Tr Co,N Y 
irs onso ) conv call 105_.-Fr.c 7| 5 e} 2,500,000) 6 J & J 15\M: ‘New York at 

Savanneh eetde or etatn aan ae ane Lin\e Re 1908 ; 000! 185 4 a“ seadhicate ass apie 
dav tatesboro— lst 5 gs gup end) _xc*| 3: ‘ ,000) 56¢ |\J & JiJan 1 1953 Savannah Trust Co 
Savannah Union Station Co—ist M $600,000 g---G.xr| ---| 1902 | 1.000&c 600,000) A p iG 
Schenectady & Duanesburg—See Delaware & Hudson) Co } "F 2 oa eee aw segments. 3 uA) 
ast tin & ont ret Mt coat tadins Oo. k 49) 1898 1,000 600 na 
Schu yiki igh—Firs guar ng Co ..-KV ’ 4 M & N/May 
Schuyikill Valley Navigation & RR—Stock =. --~..| ---| ---- 50, 576.050, 6 |S & Jlduly fir mes Phie 
Seaboard Air Ling Ry—Common stock $40,041,000--|  --.| _.-- Fee, OL BLOB 20 os wdte) ba ence nol nb eben nab adanloeie ues 
Pref 4-2% (non-cum) and partic. $25,000,000--.___ LS sak Saeie Be oo Seas Baty eee solace = ete NETS OE BS 
Pref stock 6% nee case © er lener ns $2,280 oe ofatl 1638 100 ia 9341300 one teneul ginds cablasadiiin sould Meth Mkts eee 
nding mtge 000.000 5.-.N.xc*&r ‘ ‘ 20 004,000 4 iA & O/|O \24 Broad St. New York 
Hiseemee™ meee ae naguateat Cees) =| 1855 66 BEAM uiéol Sake is | Se 
u cum int) red var. xc eae ° 000, i U } | 
wis Under! lying wy and Equipment — cd ke : 1.000 si rags Henrie sd ve oe 11949 do do 
t mtge gold subj to call (see text) -. _CoBa.xc e| y &c| 12,775,000); 4¢ |A & O'A | 
Atianta-Birm Division lst M $10,000,000_.Col,xc*| 197; 1903 1,000; 5,910,000) 4 4 iM & § May i 1939 x ~“— - oe oe 
Florida West Snes first mortgage gold -.-.-.....x) 66} 1904 1, 755,000! 5¢ JF & JIiJan 1 1934 do ae 
Equipment trust ‘*D"’ old due ar 000 yearly ..-.z wasl BEML 1<dce aks 5,000) 5 M & N'|Nov 1917 do do 
a mtg ad Ser J due $45,000 s-a_.-.-.x ---| 1907 1,000 45,000 5¢ J & JiJuly 1917 Prov Life & Tr Co, Phils 
do gold Ser - ge due $15.4 006 s-a_xc*) noel amet. | 1,000) 15, 5¢ JS & JIiJuly 1917 |Phila S D, Insur & Trust 
do do gold Ser L due $69,000 s-a-.--Nx| ---| 1909 1,000; 345,000) 5¢ (J & D 15|\Dec '17- pee "19|24 Srgas St, New York 
do do g Ser N due $75,000 s-a red 102% = on), AE Lom ons onl 675,000} 4% (|F & A 15\)Aug 1917 to ‘21 do 
do do g Ser O due $103.000s-a red 102 4 wbanl (REE: |4ncmee ss] ” 2,133,000) 4% |\J & J15\ July 1917 to °22|24 phone Street, N Y 
do cogs Gaus sraiooes (76s nie) <-| Tela | 4800 1558003 B® OF SAN ANE 180 te 28 cain Oa 
o g Ser ue s-a Pp ances} ’ | 080, July 1917 to ’24\G 
do “*R" due $25.000 and $26.000 s-a--GP.cs| =-- 1916 | 1,000, "185.000 4% 3 & J eatiae ti a do —_ 
Carolina Cent lst cons M goia guar po i (end) - 267! 1899 1,000; 3.000,000 4¢ JT & JiJan 11949 Go 
Durham & Northern first mtge $1 500 e MeBae! GF) 20D Lowden <a *100,000 6 M & N'Nov 1 1928 |Mere Tr & Dep ée. Balt 
Florida Cent & Penin Ist M ($5,226 P m) g--Ce.zc*, 575) 1888 1,000; 3,000,000 5¢ JT & JiJuly 11948 |= Broad St. New Yors 
Second M (ist on ext, 92 m) $5,226 p m g_Mp.zc*| 666) 1890 | 1,000 347,000 5¢ J & JiJan 11930 do do 
Consol mtge $7, ,000 ($10,000 p m) gold_G.zc*| 780, 1893 1,000; 4,372,000 5¢ JT & JIiJan 11943 do do 
South Bound Ist M gold interest rental-MeBa.zc*| 136 1891 1,000, 2,033,000 5¢ A & O/Apr 11941 24 Broad St N Y, or Balt 
| 








SCHUYLKILL VALLEY N ANIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 17.50 m.; 2d track, 5 ; total track, 29.55 m. Leased July 25 
1861 for 999 years to Phila. « Rez ~~ ¥ "RR. assumed by P. & R. Ry. Dec. 1 
1896. Rental, $29,450, which pays 5% on stock and State taxes 


SEABOARD AIR LINE RY.—(See Map.)—This System as enlarged 
in 1915 by consolidation with Carolina Atlantic & Western includes a line 


from Richmond to Atlanta, Birmingham, Charleston and Tampa. 
Lines owned in fee— Miles.| Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah,Ga.502 Savannah to Tampa, Cedar Keys, 


Wilmington, N. q to Atlanta, Ga437 Chattahoochee River, &c__-.-_- 806 
Hamiet, N. C., to Charleston, | Starke to Wanee, Fla_.....--.--. 58 

8S. O., with branches__..._.-- ek 1 CS ad clivcume Ks in6 cckee .598 
Howells, Ga., to Birmingham, 


Portsmouth, Va., to Weldon, N.C. 81 
Ala. (incl. 34 miles branches __216| State Line to Lewiston, N. 32 


Savannah, Ga., to Montgomery, IIIT "snitbacclh ited aise abn nee acide, 80 
Ala. (58 miles trackage de- 

IED hes oo ease is aniaken Save at hk waned 80 —- 

Charleston to Savannah (bldg)_- 86: Total sys.(see V.103, p. 1708)_3535 


Under construction in Feb. 1917 (but included. above), Rt we en to 
Savannah, 86 miles. 

Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the si, 529, eg 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. 84, 104, 451. Also controls the Balt. 
Steam Packet Co. and a Ot stantial interent in the es Deminion SS. Co. 

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89, p.43. 

In July 1912 acquired all the stock of Raleigh & Charleston rn. extend- 
ing from Lumberton, N.C., to Marion, S. C., 43 miles, and, through sto 2k 
ownership, a 12-m. extension known as the Marion & Southern RR.; also 
of the Tampa Northern RR., extending from Tampa, Fia., to Brookville, 


58 miles. ,p. 49: V. 95. p. 906. Also guarantees $750,000 bonds and 
eee option on stock of ane % Gulf Coast RR., — from Tam ¥ 
4 va to feat Petersburg 96. p. 1475. See Tampa Northern 

D.- 


VOTING TRUST.—The large block of stock purchased by S. Davies 
Warfield and associates in 1912, and since that time held in a voting trust, 
was in 1916 placed in a voting trust y coe June 12 1922, unless sooner 
terminated by the trustees, but roy of v. t. c. may withdraw their stock 
from May 12 to June 12 1917. a ib 54,3. may become a party to the 
voting trust agreement. The N. Stock Exchange to Jan. 29 1917 had 
listed $12,987,000 com. and $9,360,900 pes voting trust certificates. 
Continental Trust Co. of Baltimore is depositary. Trustees: 8S. Davies 
Warfield, Chairman, Baltimore, Md.; homie L. Fuller, New York; Robert 
F. Maddox, Atlanta, Ga.; Charles H. "Sabin, ~ Sp York; C. Sidney Shepard, 
New Haven, Oswego County, N. Y.; Frank A. Vanderlip, New 
Clarence W. Watson, Fairmont, W. Ves George W. Watts, D 

and Albert H. Wiggin, New York. 102.4 p-. 1988. 


Merger, &c.—In 1915 the company mpc 9 for present and future re- 
quirements through a financial plan (see V. 101, p. 528, 1189, 1273), involv- 
ing: (1) Consolidation with the Carolina Atlantic & Western under title of 

“Seaboard Air Line Ry. Co (2) Extension of said Carolina Atlantic 
& Western, shen embracing 331 miles and forming the system's outlet to 
Charleston, 8. by? the building of a line from Charleston to Savannah, 
85 miles. In Nov 915 this consolidation became effective, affording the 
Seaboard (see map) a direct low e route to Savannah through a rich 
and fertile section and avoiding the necessity of double-tracking the con- 

ested line via Columbia. (3) Authorization of the $300,000,000 First & 
onsolidated mortgage below described. 


STOCK.—The auth. capital stock is of the same amount as that of the 
old Seaboard Air Line Ry., viz.: $100,000,000; of this the present issue is: 

In Treas. Held by Pub. 

021,600 $37,019,400 


ork; 
urham, N.C., 


Gocntites Deo taet GIG... .ciitinsmusccsmmpancda $3, 

Preferred Stock $27,280, 000, issued {without prefer- 
ence of one part over another] as follows: 

(a) As 6% non-cumulative preferred___._.--.-- 
(0) As 4-39, non-cum. pref., having snyne pref. 

rovisions as old Seaboard pref., i. e., en- 

Giele to non-cum. pref. divs. at ai ‘a., and 

after 4% on the common, to an 6 PB hag 
(with right of conversion below NS PEE 


2,235,809 37 ,309 


1,105,900 23.894,100 
Conversion Right.—To do away with the Gvision of dividend right above 
mentinned.. the option is given to holders of ref. stock exchanged 
or the t outstanding we. stock from July 1 1916 and until Yur 1 
tyr ‘o convert each e of the said pref. stock into (a) 2-3 of a 
share o' a . stock entitled to oe straight non-cumulative dividends but 
calling for the same amount of cash required to pay 4% dividend on the 
converted wens. ant (b) 1-3 of a share of common stock; or (2) to convert 
each share of pref. stocks « entitled to 4% and then 2% dividends into one 
share of pref. Pw SF limited to 5% non-cumulative dividends, thus sivas ' up 
one-half the present might to 2% additional dividend. V. 101, p. 1 
New Mortgage.—The new First and Consol. Mtge. to the Guaranty Trust 
Co. of N. Y., aS trustee secures an auth. issue of $300.000.000 bonds, of 
variable interest rates and maturities. This mortgage is a first lien on the 
416 miles of main-line tracks 5 between Hamlet and Savannah, via Charleston. 
Lanes and Georgetown, S. , and on the lines runaing from McBee, 8. O., 
located on the Haznlet-Coluinbla line, to Florence, Poston, Sumter and 
Timmonsville, 8. The mortgage has no Groce lien on the former Sea- 
board Air Line Ry roperty, but there are ed under it a majority 
($24,667 .000 out of x is pe val POO cutasandins) s Rhee efunding Mtge. bonds, 
which gives it a collateral iien on 3,047 miles; and also all the stock of 
Raleigh & Charleston RR. Co. and Tampa Northern RR. Co., and one- 
third of the outstanding stock of Tope Union Station Co., and all Refund- 
ing bonds hereafter issued will be pledged thereunder; also certain stocks 
under option, if acquired. 





The amount issued under the new mortgage * op Gs 1 1916 was about 
$26,909,500 30-year 6% bonds, and of these ¥ 43 og were marketed in 
Dec. 1915 and the remainder in Dec. 1916. tit - 1981, 1707; V. 101, 
2: 1974; V. 102, p. 346. Of the remaining my’ $73.7 753,000 are reserved 
or refunding an equal amount of Seaboard Refunding bonds and various 
underlying bonds, and the rest of said issue are to be reserved for better- 
ments, improvements, additions and extensions, refunding or payment of 
liens on after- acquired property and retirement of equipment obligations. 
under restrictions. V.101,p.528,1189, 1974; V. 103, p. 1707, 1981. 2156. 


BON DS—ofr ~ pete © ot ie ($75,000 ,000) , $12,775,000 are in hands 
ce and $27.0 © peas as collateral under the Ref. mtge. of 
oe Py the ti2 beet 000. $12,433,000 are stamped subject to call at any 
nterest day 


8 66. 

The $128, 000. ,000 ‘daicading Mortgage of 1909 provided for the issuing 
of bonds as follows: (a) To retire underlying and divisional bonds, except 
some $10.728.000 maturing prior to 1959 and certain short-term obligations 
and equip. hee etre not over $72,076,000; sundry improvements, double- 
eng &c further improvements and additions at not over 
$2,750,000 yearly, Try 260. 000. As part security for this mortgage are 
pledged $27" 000,000 Ist M: 4s of 4900. In June 1917 $30,452,000 of the 

24 456,000 Ref. Mtge. bonds outstanding had been p pledged under “ new 

First & Consol. Mtge., ons will also all further Ref. Mtge. bonds. - 92, 
p-. 189, 1110, 1179, 1244; V. 93, p. 470, 956. 

The Adjustment’ mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock until an any arrearage of interest on the bonds are paid in full.—vV. 
9),-p. 1171, 1297, 1555 - 91, p. 1575. Interest on adiustment bonds, 
2%% Aug. ‘1 1910; 1911 to Aug.1917. inclusive, 5% yearly (F. & “er 

Atlanta & Birmingham division ts of 1903 ($10,000,000 authorized issue) , 
see V. 76, p. 1302; V. 77. p. 647; V. 81, p. 1850. 

GUARANTIES. nae June 30 isi6 the company was liable as guarantos 
of the Athens Terminal Co. Ist M., $100,000; Birmingham Term. Co. Ist 
M. (Seaboard poagounem, 1-6), $1,940,000; Jacksonville Term. Co. Ist M. 
"| Geohcaes aL 1S). $500, 000; Macon Dublin & Savannah RR. Ist 

000; Raleigh & Charleston RR. prior lien & consol. mtges., 

7 he S00; pecnmnond- Washington Co. coll. trust M. (Seaboard proportion, 

$10,000,000; Savannah & Statesboro RR. Ist M., $185,000; Tampa 
PPR TR notes, $200,000; Tampa & Gulf Coast RR. lst M. , $750,0 

and Wilmington Ry. Bridge Co. (Seaboard proportion, 1%), $217, 000: 


V. 103, p. 1682. 
—4 Mos.Jan.1 Aer. 30 —6 Months to Dec. p> 
1917. 1916. 1916. 1 


EARNINGS.— 915. 
Gross earnings--_.---- $10,264,842 $9,066,985 $13,141,577 $11,451, 878 
Net after op. exp. & tax_ 2°863.786 2.849.239 3,546,281 i ,946 


Surplus (6 mos. to Dec. 31 1916), after bond int. and int. on adjustment 
income bonds (244%) was $8 19,905. 


REPORT.—Re 


Ow 











rt for 1915-16, V. 103, p. 1682. 

June 30 Yrs. 1915-16. sole ts. 1915-16. 1914-15. 
Gross earns_.24,494,789 21,781,316 | Int. on fend. dt_4,206,741 3,893,730 
Net earnings. 8,162,243 6,493,764) Oth. int tn 685 5,005 "593 ‘901 
Taxes, &c___. 1,179,092 1,099, wen | 196. on | adjus 

(1, 250.000 1,250,000 

Oper. inc._. 6,983,151 5,393,915) Allene t of disc. 

Other income. 428,574 358, 762 | on securities.. 309,548 315,443 

Gross inc.. 7,411,725 5,752 ,676| Balance___-sur.960,431 af. 300,398 


DIRECTORS.—S. Davies Warfield (heieman) J. Wm. Middendort 
and Townsend Scott, Baltimore; W. J. Harahan, Charles R. Com ont 
Fergus Reid, Norfolk, Va.; Charles H. Sabin, Albert H. Wiggin, . 
Kinnear, Samuel L. Fuller, "James A. rie Franklin Q. Brown, L. F. ree, 
Walter T. Rosen, B. Yoakum, R. Ream and F. N. B. Close, a wat 
Milton E. Ailes, Washington, > ate & Mine's Lane, Savannah, Ga.; Robert 
F. Maddox, Atianta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; ‘A. H. Wood- 
ward, Birmingham, ‘Ala.: ; W. R. Bonsal, Hamlet, N. C.; Geo. W. Watts, 
Durham, N. C.; Jas. OC. Colgate, Bennington. Vt. 

Pres., William J. Harahan; Treas., R. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, ‘Va.; N. Y. office, 24 Broad St. 
—(V. 104, p. 864, 2236.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem. )—Shamokin to West Milton, Pa., with iron bridge over the Susque- 
hanna, 32.11 m.; second track, 14.82 m. total of ell track, 68.47 m. Leased 
to Phila. & Read. July 2 1883 ‘for A ig years at 6% on the stock, int. on bonds 
and taxes. Lease assumed by P. & R. Ry. Dec. 1 1896. ‘Used for coal 
traffic northward. Stock, $2, 000, 000 (par $50), owned by Readin 
Co., of which $1,995,000 Is deposited under mtge. of i897. The $1, 000, 
lst 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


MOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 

pe OS ies . Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 

for 89 years to Siecthers Central Ry Co., with a guaranty of taxes, interest 

= bonds and 6% on stock, of which N. ©. owns $619,650. The lease 
assumed in 1914 by the Penn. R&. Co.—(V. 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon to Pymatuning, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Dee. 1 1900 for pea interest and 6% on stock, &c. Thenew C. & 8S. V. 

6% bonds ~~ Jan. I 1917 were extended for 20 years at 4% % int. SW. 
103, p. 2343.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale 
in Stanisiaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James 
town to Angels, 19. 'm.; total, 75.8 m.; yard, ot track, 8.6 m 

Stock authorized, $5,000,000; issued, 8,000. Of the ‘$860, 000 5 
40-year bonds, $227,000 are reserved tor Jotaee requirements. V. 79, p. 270. 
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RAILROAD COMPANIES 


| Amount 






































| Miles; Date | Par Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] | Road Bonds | Value (Outstanding % Payable | and Maturtiy Dividends are Payabie 
j 
| | | 
Seaboard Air Line Ry (Concl)— | 
Raleigh & Augusta Air Line Ist M__............ 107 $1 $1,000,000 6 J & JJan 11926 Balt Trust & Guar Go 
Georgia & Ala ist M cons $6,185,000 gold_ BBaxc| 400) 1895 | 1,000} 6,085,000 5¢ J & JiOct 11945 24 Broad St, Ney York 
Ga & Ala Term Co Ist M callable at 110 guarp &1-x| ---| 1898 |-.-.-.--| 1,000,000 5g |J & D/Deo 11948 do 
Georgia Carolina & North Ist M gold a MeBa.zc* 268; 1889 1,000} 5,360,000 56¢ J & JiJuly 1 1929 24 Broad St, N Y; & Balt 
R & G first mortgage $1,500,000 gold_._..MeBa.zc| -..| 1897 1,000) 1,200,000 5g |S & JiJan 11947 do do 
S & R first mortgage $2,500,000---.- MeBa.zc* &r 81) 1886 1,000; 2,500,000 5 J & J\July 1 1926 24 Broad St, New York 
Sham Sunb & any ga gu p&i ext 1912 kvc* &r 32| 1882 | 1,000) 1,000, 4 M & NiJuly 11925 Reading Terminal, Phila 
Second mortgag Y~< ef PTS 32; 1890; 1,000; 1,000, 6g J & JiJuly 11925 do do 
Shamokin Valley & ottsvilie—Stock guar by Nor Cen| 4 pace | 50 869,450 6 F & A'Aug6 1917 3%/Broad St Station, Phila 
§ non-Arizona— 1st M red conv (V 88, p 1626) --z gat 1,000} (4569, 6 M & N|Nov 11919 Boston Safe Dep & Tr Oe 
Sharon—Stock ($1,600,000) 6% guar by rental -- _- 33) ---- | 50} 1,005,300 6 M & S|Mar 51917 3%|Sharon, Pa 
Sharon first mtge gold (Sharon to Pymat, &c) mo 16) 1889 1,000 64, 4%e¢J & DiJunel 1919 Farmers L & Tr Co, N ¥ 
New Castle & Shen. V.—First M extended int guar_ ; 17| 1887 1,000 ‘ 4% gi & J\Jan 11937 do do 
Shreve rt Bridge & Terminal—See St Louis Southwe'stern | 
allway (of California)— First mortgage gold.z 77; 1897 1,000; 1,239,000 6¢ |A12 &O/Apr 12 1937 Crocker National Bank 
Second mortgage $ ee «ol 77| 1904 | 1,000 33, 56¢ \M15&S aon 15 1944 do do 
Yosemite Short Line 1st M $875, 000 gold guar ___z Ae Ff 100} See text 4% eM & S\Sept 1 1945 do do 
— tales BR aie, Secaie 3100-000 gold. Hine aan 5| 1898 | 1,000 55,000 5 F & AIA 11918 U S Mtge & Tr Co, N Y 
aneateles —First mortgage gold.._Usm ° . ug ge r Co, 
lst Refunding M $100,000___...--...-....---..- 5| 1908 | 1,000 20,000 5 F & AjAug 1 1937 do do 
gomerset Re Railway See Maine Central RR 
Ga—See Southern Ry Carolina Div. | 
South Ce ae ed Pacific—Pref stock 6% cum_-_-_..- : St Sa eee 100 104,600 6 J & Jj\Julyl 1916, 3%| Wilmington, NC 
South Carolina Western—See Seaboard ir r Line = 
South G sores ia— Mortgage $250,000 gold _- _- --- 82) 1903 | 1,000 204.000 5g |J & J\Jan 11923 New York & Quitman,Ga 
South peer Coast— 1st M gold gu (s f 1912) eaakze 97| 1887 1,000) 4,506,000 4¢ |S & J\July 1 1937 So Pac, 165 B’way, N Y¥ 
South & North Alabama—See wevy~hy Nashville. 
Southern Illinois & Mo Br—1st M $3,000,000 ¢_Ba.xc*| 4. 4 1901 | 1,000; 3,000,000 4¢ \M & NjNov 11951 Bankers Trust Co, N Y¥ 
Southern Indiana—See Chic Terre H & Southeastern 
Old loans exciuding(*)amounts pledged under conso| lidate | ia mort gage a Of this $466,000 ed a owned! byShannon Co'pper Co. in Jan 1917 
| | 
= | | | 
| | , | 








EARNINGS.—6 mos._- {19 “46 Sa al Gross, $222,777: net, $113,237 
July 1 to Dec. £5 fai 651 eae Gress. 179.771; net, 80,173 
For 4 months______-_.-. | rae Pe Gross, $123,616; net, $46,028 

Jan. 1 to Apr. 30.....j1916......... Gross, 107,073;net, 41,936 

For year ending June 30 1916. gross $360, 862: net, $182,136; int., taxes. 


Se... $163, 968; bal., $20,863. Pres . Sowner; Sec. & Treas., J. 
Bullock Jamestown, Cal:—(V. 92, p. ta. 957; V. 100, p. 1438.)} 


SOUTH FAROLINA PACT FIC RY.—North Macd State line to Ben- 
nettsville, S. C iles Common stock, $100,000, $82,200 being 
owned by Ailantic ok, ; Line RR., which leases the road for a term of 
years from Jan.11915 at a rental sufficient to ay6% yearly on $104,600 
cum. pref. stock and dividends on the $ 00,000 common stock as follows: 
3% for 3 years ending Jan. 31 1918:4% Tord 4 years ending Jan. 1 1922, and 
5% thereafter to end of lease. The f. stock is convertible with all ac- 
cumulated dividends, at option of holder. r at par into any bonds that may be 
(geued and woud rank ahead of the pref. stock either as to prin. or Gives. 

- 99, p. 1675; V. 100, p. 142.—(V. 100. p. 142.) 


SOUTH rot RY.—Adel to Greenville, Fia., 51 miles; leases West 
geome ton?” uaa s °  aepton dee $1 m. : total, 82 a. Stock, 
B0722n 83, Dividen n 1908-09. 20%; 1909-10 

0% ; in 1916-11: 5: fo agti- 12, 35% in | 1912-13, ct he Go1s-12- SOR 
15, 60%; 191 6, 40%. Year ended D 916, gross, $219, 027 

3, S67, 070; int., Fentals, &c., $50,279; divs. 40%). $23,200; bal., def., 

$6,409. Pres., . Oglesby.—(V. 83, D. 1172.) ott Gn sah. sah 34 ioe ; 


SOUTH to COAST RY. —Elmburst to Santa Cruz, with h branches. 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 19 14-15, gross, $1,427,553; net, $322,853; surplus over 
charges, $23,117. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY.—(See Map Lue 122.)—This com- 
pony owns only 422 m. in fee coperates by Oregon alifornia RR., &c.), 

ut principally through ownership of stock, it controls a great system of 

roads extending from San Francisco to New Orleans (thence by company’s 
steamers to N.Y.,&c.) and to Portland, Ore.,to Ogden, Utah, with branches. 


~ System comprises the paliowing. 8 mostly described under their own titles: 
(1) Con.rolled; also leased. Mtles.; Controlled as above (Concl.)— Miles. 
Central Pacific Ry (see below) .2,268| Houston & Shreveport RR... 41 
South Pacific Coast Ry 7| Houston E. & W. Texas Ry... 191 
Southern Pacific RR__......_- y (3) Controlled by Morgan's La. & Tez. 
Oregon & California RR. -_-.._- 1,215 Iberia & Vermillion RR_._._-- 1 
Less duplications, &c. (net)__- 14 











(2) Controlled by So. Pac. Co.—Op-| 
erated by Cos. ovate them Total in system Dec. 31 '16_11 096 
Arizona Eastern (V.90, p AA48) 378 Steamship Lines.........._. 4,590 


Galv. Harrisb. & San Ant. Ry.1,3 

Houston & Texas Central RR_- 305 
Louisiana Western RR__-_-_-_- 208 
Morgan’s La. & Tex. RR.& SS. 400 
Texas & New Orleans RR____- 468 Sunset Railway (34)_------_- x62 
Lake Charles & No. Ry----_--- 72| Blectric lines. .............. 780 


PROPRIETARY LINES.—These, with a total mtge. Indebtedness Dec. 
31 1916 of $454,712,604, are controlled through stock ownership, only 
$82,600 out of their total capital stock of $343,.834,900 not being held on 
Dec. 31 1916 by the Southern Pacific Co., along with $102,681, 17% of their 
Fontes dens. Securities owned June 30 1914, V. 99, p. 1461; . 96, p. 

5 


ORGAN IZATION .—Organized under laws of Kentucky. 

e U. 8. Supreme Court having held in Dec. 1912 that the ownership 
of 3126 650.000 Southern Pacific Co. stock by the Union Pacific RR. was 
i .292.400 of the Southern Pacific Co. stock was in July 1913 
exc anged for e Ly} of the Pennsylvania RR. system in Baltimore & 
Ohio stock $9312 of com. and pref.), per modified plan V. 97, 
p. 50, the nion Bethe Co. disposing of cert icates of interest in the re- 
maining $88,357 ,600 So. Pac. oe ra by s exchangeable for the stock 
on certain conditions. V. 97 ee Union Pacific RR. The 
Pennsylvania RR. owned on Jan. i tg108 317. 143" 800 and Pennsylvania Co. 
$12.741,290 stock 


Suit by the Govt. to compel the com pany to dispose of its holdings in 
Central Pacific was decided against the Govt. in the lower court in March 
TES appeal proposed. V. Fe » p. 1046. As to Union Pacific decision in 


Other Proprietary C Compantes— 
(x Jointly controlled.) 
Southern Pac. RR. of pextoo....1 ,242 
Northwestern Pacific RR - x507 


1912, see V. 97, p. 445, 
om jend Cocision V. 98, p. 1994; V. 99, p. 1461; V. 100, p. 399, 734, 2011; 
V. 103, p. 1221. ‘Land grant suit, see Ore. & Cal., and V. 103 + De 3902: 
2 4 doe 1708: Favorable decision as to retention of SS. lines. V. ‘ 
D. 
In Jan. 11917 to take part in building and then to ope mate the San 
y. (V. 104, p. 74), San Diego to Yuma, » 220 miles. 


Diego & spas 
104, p. 74. 
‘Southers Pacific RR. of Mexico, inco 
oes (all owned Dec. 31 1916 by Southern Pacific Co.), took over the 1,507 
miles covered by Mexican concessions, extending from Empalme to Guada- 
lajara, 815 wiles, with branch lines 692 miles, ont which 1,242 miles had been 
completed June 30 1916 re we yi? agro gaenoaet aeegeeton 
ose Ow uadalajara to Mexico © 83, 41; V. 86. 
Dp 
cipal 


rated 1909 with $75,000,000 


- 87, p. 414; V. "3 3, 1825, Vv. Di % O Bis 0: M4hie rin- 
of the company's aes to Southern Pacific RR. ‘a Mexico to Dec. 
31 1916 amounted to $40,397,943. Northwestern Pacific RR. (jointly 
owned with Atchison), see that company, V. 84, p. 103 





ELECTRIO RAILWAYS.—The electric roads controlled include (a) 
Pacific Electric Ry., 612 miles of electric interurban road radiating pase 
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Ol ara. &c., 

c) San Jose Railroads, 28 m. : (d) Stockton Electric Co., 9 m. : Visalia Elec. 
ric RR., 36 m., and (e) Fresno Traction Co., 27 m. See “Elec. Ry. Sec.’* 


DIVIDENDS.— \Oct. ’06—Apr. ’07. July '07. Oct. '07 to April °17 
(Common steck)..../5% yrly. (2% s.-a.) 1%% 6% yrly. (1% quar.) 


BONDS, &c.—The funded and other interest bearing debt of Southern 
Pacific Co. on Dec. 31 1916 aggregated $209,945,110; of proprietary co., 
$453,940,512; total, $663,885,622, held as follows: In hands of public, 
$560,398, 363; owned by Southern Pacific Co., $88,915,176; owned | y pro- 
prietary co’s, $3,111,000; held in sinking funds of proprietary co’s, $10,- 
655,000. O the So. Pac. securities Union Pacific owned (with others), 
$6,399,000 Cent. Pac. stock collateral 4s; $6,000,000 San Fran. Term. Ist 
4s, $5 $5, 898, Soe ayetpenent trust 4s, due 1917-26, and $14,568,000 So. Pac. 

e 

The 4% collateral trust gold bonds of 1899 are limited to $36,819,000 and 
are subject to call at par on 6 months’ notice. The $34,218,500 outstandin ng 
June 30 1916 were secured by $67,274,200 common and $17,400,000 pr 
stocks of the Cent. Pac. Ry. Co. See mtge. abstract, V. 69, p. 859. 

Central Pac. First Ref. 4s and 30-year gold 34sare guar. (see that co. 
as to replacement of French by dollar bonds). 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. at 105. V. 88, p. 507, 1062; V. 89, p. 44, 105. 

On June 8 1909 the directors aut orized an issue of not exceeding $100, 
000,000 4%% at fed gold bonds for ‘“‘corporate purposes’’; under option 
then given $227 was exchanged, glong with $20 o share in cash, for 
$227,000 pref. stock; no others issued. . 88, p. 1501 . 1420. 

“Sian Francisco Terminal” bonds ($50, 000, 000 auth.; ins. rh %, or less) 
cover Bag Shore line and terminals; $24,965,700 4s outstanding, $34,300 can- 
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V. 92, p. 1180. 


The stockholders on April 8 1914 authorized an increase In the com- 
mon stock by $20,000, 000, which, together with stock then authorized but 
unissued, was set aside to provide for an issue of $54,534,000 5% 20-year 
convertible bonds, then sold at par. These bonds are convertible at option 
of holder at any time on or before June 1 1924 into full-paid stoek at par and 
subject to call (asa tong only) on or after June 1 1919 at 105 on 90 days’ 
notice. If called, they may be converted up to 30 days prior to call date. 
V. 98, p. 524, 1394, 1539. 1921; V. 99, p. 199. 

In i913 sold $12,130,000 4! ye equipment trusts 1425; V ~ 
p. A 730; 1914 sold $1,170,0 V.99, p. 1599, G73. vV.102, 
Pp. 


ols, $6 


FINANCES.—On Dec. 31 1916 the company held unpledged bonds and 
stocks of various companies. The decrease in interest on funded debt in 
ear 1916 was the result principally of the acquisition by the Southern 
Pacific Co. since Dec. 20 1915 of appreximately | $24,300,000 of a total of 
$48,262,548 outstanding Central Pacific R 4% 35-year Euopean 
<H of 1911. This issue is guaranteed <4 the Southern Pacific, which 
ged as security for its guaranty $83,985,800 (face value) of its holdings 
= proprietary companies (notably the Sou. Pac. RR.}, the revenue from 


which for the year 1913-14 was $2,316,140. V. 92, p. 508; V. 103, p. 1222. 
EARNINGS.—4 mos. {1917 a oa Gross, $ $58. 580. 701; net, $16,870,199 
Jan. 1 to April 30. SS eae Gross 48,903; net. 11,527,490 


Compare official statement in Jan. 1917. ve io4, p. 362. 


REPORT .—Fiscal year changed to end Dec. 31. Report for 1916 in 
V. 104, p. 1693. Rapoct fir year 1915-16 in V. 103, p. 1206, 1217, 1163: 











Years ending— Dec. 31°16. Dec. a 15. June 20 "15. 
Average miles (incl. non-proprietary) 11,009 10,767 10,594 
Transportation operations... ..-- 427,423 142,467,905 129,865,675 
Operating expenses and taxes_---_-_-- 111,419,223 98,939,458 94,176,061 

il i i a a nil 52,008,200 43,528,447 35,689,614 
Mividend income......«.eeeesacpeess 4,384,005 4,685 131) 

Income from funded securities, &c... 4,859,237 5 360, 908+ 13,958,378 
DER... .wdc eo ceededkuntedanss 2'392'873  3/266.385) 

Batel neh GGG, .oevdseeceracess 63,644,316 57,340,871 ‘49,647,992 
Interest on funded debt, &c_.._---- 24,616,291 25,565,024 25,462,422 
NEES SO Bere’ ee eee 957,1 86.42 939,725 
POOF CHUNNMEDE, 2. < 2s codoncccs 527,670 164,613 120,851 
Rental for lease of road, &c__.._---- 1,711,49 1,688,637 1 902.003 
ee ONE 1S 129,772 198,645 2,538 
Miscellaneous taxes.._.......-.-.-.-- 99,22 1,163, gue 965,387 
Amortization of discount. -.....---- 223 ,366 233,8 237,541 
Maint. of investment organization-- 113,977 171 "365 125,981 

Surplus over all disbursements__.. 34,465,328 27,268,003 19,630,594 
Dividends on common stock (6%)-- 16,364,957 16,360, mg 16,360,464 


Swenson, J. 
Underwood, Henry Awe de Forest, 

Huntington, Lewis J. Spence, Geren Mills, L. F. 
Loree, Edward 8S. Harkness, Wm. 


Sproule one W. B. Scott. 
Ohairman Exec. Comm., Julius Kruttschnitt; Pres., ‘William Sproule.— 
V. 104, p. 362, 864, 953, 1046, 1694, 1703, 2012. 2119. 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,514 m., embracin 
a through line from east bank of Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
California, with branches (V. 104, p. 2344); 24 m. are leased to other roads. 


STOCK,—Sou. Pac. Co. June » 1916 nel af he $160,000,000 stock. 
Divs.: 4% in 1906-07; 13%, 1907-08; 5%, : 6% from 1909-10 to 
June 1914, incl.; 5% 1914-18: 6% 1oteei 6; 1917, Poa. April and July, 1% 


DIRECTORS.—Julius Kruttschnitt, J. N. Jarvie, E 
Horace Harding, W. P. Bliss, F. D. 
Robert Goelet, H. E. 
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RAILWAY STOCKS AND BONDS 


[Vou. 104. 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page | 


Miles Date Par 


_ Road | Bonds | Value Outstanding % 


Rate When 


Payable 


Amoun Last Dividend |Places Where Interest and 


and Maturtty | Divtdends are Payable, 





Southern Pacific Co—Stock ($394,451,800 auth. meat 
Goll trust mtge gold subject to call par..Un.xc* &r 
Gonvy bonds on 2,000,000 gold redeem text-- xo* &r 
Gold bds $100,000,000 r 105 since Jul i oF x 
S. Fr. Term. Ist M. g red 105 since '15Usmxc* &r 
Cony bonds $55,000,000 g red text y c*&r* 

tr Ser A $1,012, 1 yly ‘ved 102% beg bes 1815- oe 


do Ser D part due arty rea 1 102% 
Sogthero Pacitic RR—Stock $160, 000, 000 authorized 
So Pac Br lst M gold s f $50,000 1897 not drawn --z 
First Consol mtge guar gold s f not drawn_Ce.xc* &r 
Northern Ry (Cal) cons(now 1st) Mgold-Un.zc* &r| 
Northern California first mo eee 
First Ref M g gu red 105 since 1910 Eq.xc* ére| 
Southern Railway—Common stock $120,000,000 
Preferred 5% non-cumulative $60,000, 000 
M & O stock trust certificates ........-..-..-.---% 
Old Southern Railway Issues— 
First Cons M ist on S00 m ($120. O00. 00) Ce. xc* &r 
Development & Gen M ($200,000 ) g--G.xc* &r 
Two-year Secured Gold notes call” fol G 
Monon joint M red 105 since 1907 haif ppece Ae xc* &r| 
Equip tr series L g due so oe F & A_FP.xc* 


To 
as 


F 


E88 


-_*¢28 « « «© 


SBBSSsssseree SSSess 


Series T gold due $235,000 M & N 

Series U gold due $255,000 M & N PeP 

A—Pr tes Merged in Southern Railway Co. 
Georgia Pacific first mortgage Ce.zc*| 
Richm & weav deb Mold 6s (no longer ipocmes ve 
Virginia oe D due 1921; E, ‘26; F, ‘31_-z) 

General mortga -Cez| 
b Also in June fot7 $43,500,000 pledged to secure 





et ae 


$100 $272822 900 6 in 1916. Q—dJ 

| §00 &c 3 
11,000 &c 
1,000 
100 &c 
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1,000 


1,000 
000 


9} 7,084,000, 
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ee 


100 oe 


1886 100 & ,859, 
Two-| Year 8) ecured G old notes of 191 


July 21917 1% Checks mailed 
D Aug 1 1949 1165 Broadway. New York 
S$ June 1 1929 do p> 
J July 1 1929 do 
O\Apr 1 1950 New York, on wl 
D June 1 1934 


4,218, 
81,151,910 
227,000 
zt: 965 .700 
54.381 000 
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SOUTHERN PACIFIC RAILROAD (Concluded)— 


BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, 104. 

The First Refunding 4s of 1905 ($160,000,000 auth. issue) will eR. 
be a first lien. Guaranty, V. 82, p. 49. The mortgage is a lien subject to 
existing mortgages on t é entire owned mileage, which on June 30 1915 
fe of 180 y 3. ‘es ‘than $17 oe a first = of o 2 40 miles. paves a r ie 

of 1 at less than p p - 

. 89, D. 164: V. 98, p. 264. Perse 1916, 8159585500 unissued 
Sevacwie to As, a like amount of prior lien bonds_. $1 
Issuable to aid in refunding purposes 

The Southern Pacific Co. owns $6,420,500 of the bonds. 


REPORT.—For year endi _ 1916. earnings were: Gross, $57,- 
429,925; anee. $20,767 ,386; Pac. Co. to lessor company, 
17,025,748; other income, 334 Gr. its ‘deductions, $6,670,239; dividends 
6%) 56 60 60,000; surplus, $3,213 200. In 1914-15, pron. 136.866: 
net, $15,931,015. +. 102, p. 346, 1061; V. 103, p. 1211; V- 104, p. 1585, 
1694, 2012, 2344. 


SOUTHERN ~~ COMPANY.—(See Map, pages 120 and 121 .)— 
Company operates 7,032 m., sees from Washington, D.C., and West 
vane and ichmond, Va., ville, Va., Greensboro, N. C., Norfolk, 

Charlotte, N. C.. Columbia, S.C., and Atlanta, Ga., thence northerly 
Z Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 


Owned in fee—¥ ™ - eV. Mties.| Leased (*see this co.)— Miles 
Alexandria (near af ftnaten) *North Carolina RR.— . 
to me ee Goldsb.,N. C., to Greensboro, 
Charlotte, N.C., a ‘Augusta, Ga Charlotte, 
Columbia,S. Co. ,toGreenv. SS. ©.. 144| Atlantic & Danville Ry.— 
West Point, Va., to Neapolis_- Norfolk to Danv., 
N.C., to Morristown, *Virginia & 8S. W 


Memphis to Stevenson, Ala____ 
Bristol to Chattanooga, Tenn_- 
Coster to Cumberlan Gap, Ky- Ky. 
Ooltewah Jct., Tenn., to 


wick, Ga 
Austell, Ga., to Miss.State line. 
Atlanta Jct., Ga., to York, Ala_ 
Atlanta, Ga., to Fe. Valley, Ga- 
E. St. L., Tl owiiiles 
Branches, &e 


Controlled by Securities— 
64 | State University RR 

North Carolina Midland 
Roswell RR 


,D.C., to Alex., Va. 
Stevenson, ~~ wmieed Chattanooga, 


Tenn. 
York, Ala.. to Meridian, Miss. ~ 
Kentucky & Indiana Term. RR. 
Selma, N.C., to Pinners Pt., Va. 


Savannah,Ga.,to Jacksonn, Fla. 


mw 


Leased—(*see this co.)— 
*Atlanta & Charlotte Air Line, 
Chari., N C., to Armour, Ga- 
*Georgia Midland Ry 
*Mobile*& Birmingham RR.— 
Mobile, Ala., 3 arion Jct_. 
*Southern Ry., Car. Div.— 
Charleston, 3. C., to Augusta, 
Ga., with branches to Co- 
lumbia, S. C., 
Camden, S.C. ,to ‘Marion, N.C. 
Ashev., N.C., to Alston, s.C. 
Other branches 
*Richmond & Mecklenburg RR. 
Lockhart RR. (14 miles), &c._- 
Elberton Southern Ry 


Leased for 50 years from July 1 1912. Bluemont branch, 54 m., to Wash.& 
Old Dominion Ry. Water tines—Chesapeake SS. Co., 200 miles. 

Also nas one-sixth interest in enene S aanleste Co., owning line 
between Richmond and Washington, 115 miles. V. 75, At 


D. 
Has trackage rights over Atlantic oo Line RR. between Savannah, 
Jesup, Ga. and Jacksonville, Fla.. 152 miles. 


Affiliated—(See each company). 
Alabama Great Southern 312| Northern Alabama 
ectanad | AF o. & Texas Pacific_337| Georgia Southern & Florida 
Mobile & O 1,122] New Orleans & Northeastern __-_196 


oo gen. 1o17 the lines of the Southern Ry. Co., Cinc. New Orl. & Tex. 
fh , Ala. Great South. RR. Co., New Orl. & Northeastern RR. 
Son N orthern Ala. Ry. Co. were grouped for purposes of administration 
ee (1) pines yee, made up of those posstons of the system east and north 
of the old E. T. V. & G. line from Chattanooga to Brunswick. (2) Lines 
5 mois Bp es ‘the other lines of Bouthern Ry. Co., and including the 


Ry., A. G. 8. RR., : 
Alabama Ry. 104,'p » 257. O. & N. E. RR. and Northern 


In March 1917 sold the Augusta Bougper: R < 
holders of the Georgia & Florida Ry. 104, 44 Prag © 1st Mtge. bond 


QEGANTSATION .— Organ.1894. V. Z 363, 385,058, 874, 1016,1058. 
. tn, 190 04 jointly with Louisville & Nashvilie acquired $13,680,300 of 


5,500,000 Chicago Indianapolis & Louisvill f 
ag joint 50-year 4% bonds. v. 74, p. 1029. 1090" 3 exchange nid 


In 1916 purchased most of stock and'b 
which see; also V. 104, p. 74. and bonds of N. O. & Northeastern RR., 


STOOK.—Authorized $120,000,000 com. and ,000,000 
pref. stock. As to whether the pref. is callable, = yous D 1436. — 
prve. {* *99.°00. G 02 to '06. 
On p 3 5y & 


In nS ori 1914. 2K % cash; 
scrip 


- 99, 1053, 749. 
1413. V. 100, Hf 902. 643, 982. 


te 
OI 
NN WON 


Total mileage oper. Jan.1917 7,032 


Controlled—operated separately— 
Southern 5 Ry. Co. in Mississippi-_ 237 
ue 





Hartwell R 
1| Atlantic & 





by t 20. y. 2 ba 


4, ‘ mF £4 eS 
* Bee div. paid in 1 ie ie. 4 


joie 1915-16. 
poor none 
interest- 
- 103, p. 





BONDS AND NOTES.—In Feb. 1917 the directors concluded (V. 104, 

. 765) that, in the present condition of the investment market, long-term 
he could not be sold on terms sufficiently advantageous to justify the 
assumption at that time of the additional fixed charge contemplated by the 
plan for the creation of a Refunding and Impt. Mtge. and for the exchange 
of the Development & Gen. Mtge. 4s which had been under consideration. 
V. 103, p. 1593, 2079. 


Consequently, although the deposits of Development and Gen. Mtge. 4s 
in response to the circular of Oct. 25 1916 had been very satisfactory, the 
board has determined not to proceed at once with the creation of the pro- 
posed Refunding and pg as ement Mtge., and the deposited bonds were 
released. A short-term loan was then arranged to renew the maturing 
notes and to provide additional capital to carry on the plans for the con- 
tinued enlargement of the physical plant to handle economically the ex- 
panding traffic. 


In March 1917 the company sold (V. 108, P: 765, 864) an issue of $25,- 
000,000 2-year 5% notes dated March 2 1917 and due March 2 1919, but 
subject to prior ag pemece all or part, at 101 and int. 
$5,000 and $10,000 ecured by deposit of $43,500,000 Development and 
Gen. Mtge. bonds. Out of the proceeds the company paid off $15,000,000 
of maturing notes ($5,000,000 l-year 544% notes due Feb. 1 1917 and 
$10,000,000 3-year 5% collateral notes due March 2 1917) and also a bank 
loan of $6,000,000 arranged in connection with the purchase of the securi- 
ties of the New Orleans & Northeastern from British holders. 


First Oepoet Mige. for pigs £00, 000. Pgrest. i 5, p. 783; see V. 81; 


. 1850; V 4. D- 392; V. 89, Fz! . “P - 97, p. 300, 1205: 
99, p.- 1834: 100, p. 310; TN ’p- Vaio: 103, 4 "580. 


Application of $120,000,000 First Consol Mortgage 5s of ae 
Issued to July 1916 (of which $154, 200 in treasury) 
Issuable only of ‘prior bonds” (see V. 59, p. 785) 

retire certain|stocks (see V 59, p. 786) 


Distelonas Sve mige. 5s were issued in 1898 on account of purchase of 
Mem. & Charl. Ry eel es issue, $8,000,000. V. 67, p. 179; V. 81, 
p. 1180; V. 33, B- A3 436; 392. Second mtge. on former Mem. & 
Charl. secures $ S00 at ‘a ‘of which $1,500, owned by Southern 
Ry. June 30 1916 oand $1 $1,000,000 reserved for improvements. St. Louis 
Division mtge., V. 72, p. 138; vs. 84, p. 392. 


The collateral trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as Gegunes. by a pledge ‘ot which they are secured. 
Stock yi gh onsets ud bL & O. stock ore now entitled to dividends at 
rate of 4% - in uity. v.72, p. 242, 822. In June 1917 $8, ans; 
000 of the 59, 473 we and $5 ‘670, 200 ‘of the $6,017,000 stock had 
been deposited. - 72, p. 439; 74 , p. 664. See M. & O. statement. 

Jointly with Fring Laws & San pad te RR. guaranteed bonds of New 
Orleans Term and popscquenty acquired entire control of property 
(see St. L. & San Fr. rahene V. 102, p. 897) 77, p. 38, 699; V. 79, p.146 

1974 ¥ 30 trusts, + LtoT, + og AE 81, p. 1850; V. 82, p. 1323; V. 88, 
ion. 90, D- 978; V. 97, p. 366; V. 98, p. 1158; V. 102, p. 1897; V. 103. 
>. 


In me a en sold an additional $4,000,000 bonds of Atlanta & Charlotte 
Air Line Ry. (leased line). V. 102, p. 1058, 1162. 


LATEST EARNINGS.—J1917_..Gross, $27,037,681; net, $7 
4 mos., Jan. 1 to Apr. hit .-Gross, 24,028,536: net, a 
EARNINGS.—6 mos. Gross, $39,393,769; net, $12, 654. 29 
July 1 to Dec. 31. Gross, te: 973,882; net, 10,565,918 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held Second Tuesday in October. The report for ag 7 16 was given at 
length in V. 103, p. 1404, in . See one editorial, P aid 


Average miles operated_ 7,023 

Gross oper. revenues--_- tf tH 675 7 
Net, after taxes 4 ,00 3,400.0! 31 
Other income 25" 422 026 3,238,918 +267 


Total income. _.$24,426 ,031 $16,638,972 $19.578. 364 $21, 
Deduc. 13883: 904 3,886,601 3,799,062 
Interest on ae 1,206,229 11,151,814 10,939,596 

2700000 (5)é 
$91 929 


(444) 
$77,188 = 


--_$9.245.704 $1.523.369 $2.047 777 $4 .029 965 

Cotton Tonnage, &c.—For 1915-16 the tonnage ot cotton and cotton seed 
and its products actually decreased 239,416 tons (14.5%), due to the 
short crop, while the tonnage of all revenue freight increased 4,375,720 tons 
(16.9%). Bituminous coal and coke tonnage was substantially the same. 


OFFICERS.—Pres., Fairfax Harrison, Washington, D. C.; Sec., F. 8S. 
Wynn, 120 B’way, N. Y.; Treas., H. C. Ansley, Washington, D. C. 

Directors.—Fairfax Harrison, Belvoir, Va.; John W. Grant, Atlanta, 
Ga.: Edwin A. Alderman, Cmartestese ate, Va.; John Kerr Branch. Rich- 
mond, Va.; John C. Kilgo, Charlotte, N. C.; Robert Jemison Sr., Birming- 
ham, ‘Ala.: H. B. Spencer. Washington, D. 5 Aaene {selin Jr.. Charles 
Steele, and Charles Lanier of N. Y.—(V. 10 1897; 103, p. 580. 666, 
1404, 1413, 1422, 1593, 1889, 1981, S079: Tod, D. 74, 257, 362, 1146. ( 


SOUTHERN RAILWAY CAROLINA DIVISIGN.—Cayoce, S. c., 
Hardeeville, 129 miles; Charleston, s C., to Augusta, Ga., bl m. .‘Mhease 
ville, S. C., to Marion, N. C., 208 m.; branches, &c., 284 m.; tal, 758 m. 
Lea to the Southern Ry. Stock authorized, 87, 798, 400, of which 
$4,176,200 owned by the Southern Ry. f the ‘generals of i902 ($18,- 

authorized), $6.260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5 000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
tles, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., (vacant).—(V. 75.D - 31, 136.) 


Denom. $1, 


7,033 
50.997 
9.058 § 3 
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Mtles| Date | 
| Road | Bonds | 


RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Par 
Value 


f 


| Last Dividend Places Where Interest ana 
and Maturity Dividends are Payable 


| When 
| Payable 


| Amount | 
| Outstanding 


Rate 
% 





Southern Railway—(Concluded) — 
Wash Ohio & West Ist M-.--.-.--- 
East mg Virginia & Georgia Div mtge ¢g.--Ce.zc* 

ET Va & Ga cons M g (320,000,000) -. .-Ce.xc&r| 
Alabama Central lst M Selma to Meridian gold_ Cex) 
Knoxville & Ohio ist Mg (V 79, p 1466) --Ce.xc® ar} 

B—<Southern Ratiway Divistonal Securtttes. 
East Tennessee oon old . -Ce.xc* &r 

Memphis Div list XN “ss. 000,000) gold - G. xc*| 
Aiken Branch first mtge gold (V 68, p 826) ---- oe | 
8t Louis Division Ist M g $15,000, 000. -1C.xc*&r; 1 | 
Col M g $9,500,000 s f sec M & O gen 4s-.._G. xc* &r| 
Mobile & Ohio ‘bonds—See Mobile & Ohio RRCo | 

C—On Properttes Practically Owned by (*) or Leased 
Atlantic & Yadkin first morsesge gold gu_. Ce.xc*| 1 
aRichmond & Mecklenburg lst $315,000 g--- -_ 
aAtianta & Charlotte—Stock -..--.-.- 

Ist M $20,000,000 ($10,500,000 Ser B. 5s) Geye*&r 
aGeorgia Midland first mortgage interest guar --Cer| 
aNorth Carolina stock 7% guaranteed -. - 
aMoblle & Birmingham | RR prior lien gold ...Ce.xe 

First mortgage $1,200,000-..........-...Ba.xc 

Preferred stock -.-.-.--.- pearl scan ‘i aishe ania 
Northern Alabama Ry—See | that company 
aAtiantic & Danville first mortgage........-..--Ba 

s eonee mastenSe NE mareenes shoo ane q 

outhern Railway, Carolina Division— 
aSouth Caro & Georgia Ist M g $5,250,000___Ce. ~ 
*Spar Union & Col $1,000, guar Ash & Sp g -.- 
Sumter & Wateree River px first mortgage -. Sia 
General mortgage $18.000,008 '” Fara 
Transylvania ist M d $500, owe wn - O,.XC* &F 

Southwest Penn RR—*S “4 Pennsylvania RR 

South western {teog ia) —Stock A re 
uthwestern R exas)—Ist M gold 

partanburg Un a & Colum bus— see Southern Ry. 
Also additiona) amounts pledged June 30 1915 un) 


(a) Southern 
1899 

| 1899 

| 1914 

| 1896 


1895 
1895 


_ 


1,000 


a 


el ae 
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42 

333 

- 29 
Caroli 
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1907 
jna Div 


st 








jision 





| 
| 
| } | 


1,000 
1,000 &c| 


1,000 
1,000) 

00} 
&c) 
l, one 


g 
33 s8888 £2 S385: 


der fir|st consolidated 


A\Feb 1 1924 J P Morgan & Co, N Y 
930 | do do 
956 do 
9 do 
do 


do 
do 
do 
do 
do 


J\July 1 1918 
J\July 1 1925 
S\Sept 1 1938 
Ji\July 1 1996 
J\July 1 1998 
JiJan 11951 
S|Sept 1 1938 


do 


1 
1 
1 
1 
1 


goaug aagog 
SHES PEEKS 


Pe KOqous 
RRA RARRA 


| 
Ry. 
’ do 
do do 
“6% 'U S Mtge & Trust, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
wy poe. NC 
JP —- & Go, m = 


do = 


|'Bankers Trust Co, N Y¥ 
Equitable Trust Co. 


J P aome & 2. N Y¥ 
do Go 

July 1 1952 do do 

Jan 1 1956 Guaranty Trust Co, N ¥ 


July 517 24% Macon and Savannah,Ga 
Oct 1 1937 |New York 


\d $225,000. | 
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ao OAC BP anernt ens 





>e Supe Ge Shay poRED> 
Se See SH SKRERESLeS 


On exerOerZ eye, eye POunZd 


5,191,100) 
354,000) 


oO 
Rn 


mortgage; 








SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to er Ga., &c., with branches total, 333 m. Leased for 101 
ears from Noy. 1 1895 to Central of Georgia Ry; rental 5% on stock. 
o suit, see V. 71, ‘"s 809; V » p. 1062. Office, Macon, Ga 


SOUTHWESTERN RY.—Owns Henrietta to Archer; TEE R .07 
leases Henrietta terminals,0.75m. Incorp. in Texas o08) Stock, 
$35,000; par, $100 Bonds (auth. amount, $389,905 » fildelity Trust 
Co., Ft. Worth, Tex., trustee; see table above. Year ended Dec. 31 1916, 


AS 


miles; 


Oss, $18,109; net, def., $8,973; int. on bonds, $17,700; rentals. &c., $10,- 
£36: b al., def., $37,209. "Pres., H. J. Scott, Toronto, Ont. Sec. & Treas., 
Ee Featherston. Office, "Henrietta, Texas. 

SPOKANE INTERNATIONAL RY.—Owns Spokane, Wash., to East- 
ort, Idaho, on Can. Pac. Ry., 142.8 m.; leases for 50 yrs. Coeur 4’ Alene & 
end d’Oreilile Ry., Coeur d’ Alene Jct., Idaho, to Coeur d'Alene, 9.34 m.; 

Corbin Jct. to Bay View, Idaho, 12.42 m.; total op erated, 164.56 miles: 
The Seenadion Pacific interests in Nov. 1916 urehased the road. V.1 103, 
- 1981; V . 89, p. 594. Stoc 00,000; par of shares, 
100. V. 81, Dp. Loans and bills Bap sti June 30 1915, $949,- 
101. For year end. June 30 sons, a £754, 35; net, $245,918; other inc., 
573; int., taxes. ee. $380, al., 706. In 1915-16. gross. 
731,383; net, $234,400. aean ‘ "hamid t cies ton; Sec., Geo. W. eb- 
ster, "Minneapolis. —(V. 103, p-. 1981; V. 104, p. 900, 2453.) 

SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pactfic.) 
Road Oper. (557.12 m.)— Miles. Corporations Controlled— 

Spokane, Wash.,to Portl.,Ore_.372.13| Oregon Trk.Ry.(V. vf > 666) - 156-9 
ble, Ore., to Hollda “Ore. - 79.41| Pac. & East. BET P 
L le, Wash..to Golden ale, Wash42.25 a Y Elec. y. 

arrenton, pay to Ft.Stevens_. 3 53 323) 26 
Trackage right 3.54| UnitedRys.(V.90,p.1297, ys “ha 72 
Leases libridge to Goble, Ore.36.24| Great Northern Pacific 88. O 

From Vancouver, Wash., to a point near Portland, Ore., the line is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The 
Willbridge-Goble line is leased for 999 years from Nor. 
sey controlled by Northern Pacific ene arent Northern. | Stook auth., 


,000; outstanding June 30 1916, ovase oe 
or. Pac. and Great Northern, together with: the eae yt 8410000. 


which were jointly guaranteed and held in treasuries of two tana 
Of the Ist vd By ot doit 1, $80,000 000 000 auth. issue), redeemable at 105 
ate purposes, 
in other com- 


oon pote after 000 are issuable for 
POOLED $20 "reserved "foe acquisitions stocks and bon 
tes sos for imptes., &c., at not exceeding $1 .000,- 
rose. In June 1917 company was meeting the 


nati % ‘normal Frchoral income tax. Loans and bills payable June 30 


V9 6. ® $16, 329.6 
faite ‘mos., { Gross, $1,890,860; net, $764,994 
191 Gross, 1,432,591; net, 344/525 


~— e A Apr. 30. 
Year ending June 30 1916 (555 miles), gross, $4,971,800; net, $1,792,766: 
245,396; bal. ‘def., $2,019 865. 


other apoome, $432,765; int., rents, &c. J 
Pres., L. C. Gilman e—tV¥. 93, Dp. 1628; Vv. 98, p. 74; V . 100, Dp. 


ne TERMINAL CO,.—See ‘*Electric Rallway"’ section. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, D. 770% V. 759, 289.) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., 
Pa., 24.06 miles. Stock, $980,250 (par, $50). Dividend,1%, paid Dec.7 
1904. Mortgage covers 5, ome ar lands. The bonds are subject to 
Call at 105 after 1914 at p Pp. 1209. Road leased till 1934 to 
Pennsylvania & New York . he & oR (rental, $40,000 per annum), and 
60 operated by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332. 


STEPHENVILLE NORTH & SOUTH TEXAS RR. ntl Stephen~ 
ille, Tex. seseoviite. i 4 =e and om Hamilton to Comanche. 


to Berenice, 


ts Waco division —(V. 96, p. 1090, 1490; V. 96, p. 


108 oisaeN TERMINAL & EASTERN RR pis 101. p. 1372; V. 


STONY ZREEK RR.—Norristown to Lansdale, Pa., 10.22 miles; total 
tracks, 14.14 m. Stock, $300,000 auth. ( 1 Ry of Sag $176, 985 out- 
standing, the Readt . principal and 
interest, guaranteed b ee 85. >. 32.) 

SULLIVAN < COUNTY RR.—Road from Bellows Falis to Windsor, Vt., 
26.04 miles. Operated since April 1893 by Boston & Mafne as agent ander 
+eose of Conn. River, the Sullivan County receiving earnings over 
a minimum” guaranty’ of 8% stock.  In:June 1912 Mass. law was 
af Stock $300,000, owned of road: ‘by Connecticut River RR. 

28. Sstoc owned by Vermont Val ‘For y~ 1915-18, 
nt rent- 


ng ie Company owning v1 


if ey RR 
oss, $600.7 ne after taxes, $237,484; one inc.) $12,53 
fis, $116, 823; vain? (10%), $50,000; bal., sur.,$83,197.—(V. 94, p. 1628.) 


SUNCOOK VALLEY RR.—Owns Suncook.to Pittsfield, N. B.. 17.55 
Leased Alte PR to Concord & Montreal for 6% on $240,000 
 L capital stock, oud $e REL for 2 years at 3% on full capital stoc $341. 


Operated under same temporary arrangement on same b 
party 


renewal, bas pies’ termination on 2 months’:-notice by basis as 
SU Upp BLOOMSBURG & BERWIC — 
oSuaguR F R K RR.—Watsontown to 


Vv. &: Be 172 ed - Pres., Frank W. Sargeant, Manchester, 
eee - 343. 000, owned by the 


duly td F 10105 none since to Fini V7 end 


€ table. - 75, p.1 03: 
53aYear en din Dec..3 
Bis of other ‘tecome $6 Ac S58, 239, 169; net ‘earnings, 


SUSSEX RR.—Stanhope to Franklin, N.J., and branch, 30 miles. 
ated by Del. Lack. & Western, which owns a majority ot the $1,638,600 
stock. Dividends from earnings of 1899, 3%; Mt 4%: 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 7908; none: 
1909, 2%; 1910 to 1914, none. Cal. year 1915. DE, $172,602; oper. def. 
$2,759; taxes, $13,553; other inc., $3,637; deduc., $2,916; bal., def., $15 591. 


EARNINGS.—4 mos., bed! Gross, $60,658; net, loss, $10,097 
Jan. 1 to Apr. 30. {19 916 Gross, 51,954; net, loss, A. a 


SR ACUSE BINGHAMTON & NEW YORK RR.—Geddes, 
Bin ha miles. Stockholders voted ~ Oh 1911 ins the 
rate existence to the Del. Lack. Western RR. for 
,000 stock, of which the lessee r. 31 1915 owned 
took effect Oct. 11912. In the /- of minority stock- 
on Nov. 16 1916 


Oper- 


oc ye Gliegerich in the Supreme Court in N. 
decided that the lease of 1912 was inequitable to the re interests. 
This decision waiees reversed 7 necessitate the modification or annulment 
of the lease. - 103, p. 1982; V. 95, p. 481. 


DIVIDENDS.- by %. "90. '91.—1892 to 1909— °10 to a Since. 
Per cent 8 13 8y’ly (2% quar.) 10 yr 12 yriy 
—(V. 93, p. 1464, 1601: ¥. 94, p. 828; V. 95, p. 481; V. 103 >. 1982.) 


TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chi 
Milwaukee & St. Paul Ry. ownsthestock. Due for advances Dec. 31 191 

3,005,436. Stock, com. $750, 000; pref., 6% non-cum., $750,000; ali 
ed; par of shares, $106. V. 76, p. 655. Divs. 11% each on com. and 
| a stocks paid July 31 1911. Year ended Dec. 31 1916, gross income, 

520,533; net, $74,771; other income, $85,440; int. on bonds, $165,926: 
rentals, &c. » $20, 925; bal., res * 641. Pres., A. J. Earling, Chicago, 
Ill.—(V. 91, p. 655; v. 93°, p. 2.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. G., 

miles. Southern Ry. owns $200,000 common stock, of which $199, 500 
and $123,400 pref. stock and $1, wry, 000 bonds are deposited under ite 
development and general Brite V. 88, p. 687, 750, 884. Year ending 


June 30 1916, gross, oper. income, $10, 057; other income, $299: 
charges, $78,737; bal., a oR 1.—(V. 88, p. 750, 884.) 


TAMPA & GULF COAST RR. Bie atl from Tampa, 7, 
Belair, St. Petersburg and Tarpon Springs to Port Richey, vay a 
50-year trackage agreement wit Tampa Northern RR., giving, ‘entrance 
into Tampa and use of Tampa terminals. Of this, Tampe tt to St. Petersburg 
with 11-m. branch Port Richey to TEP. a total of miles, was operated 
= Rs 1916. The Seaboard Air Line Ry. guarantees the bonds, prin. & 

» but does not own the stock. 

moe the Ist 5s ($5. 000. 000 authorized issue), the $750,000 issued are a first 
lien on the 80 m. built or under construction he remainder is issuable 

mile, or, in case net earnings for 


for extensions or ‘Branches at $12,000 per 

a preceding ear shall have been 1% times the interest on outstandin 

bonds tional bonds may be issued to such «. amount that thetota 
shall not exceed $17,500 per mile of main track 96, p. 1425. Pres.. 


Charles H. Brown; Treas., R. L. Nutt, Portsmouth, "o.. —(V. 96, p. 1425.) 


TAMPA & poh tps RY “a nemmmon in Giey bo Ems Emathla,. Fla., 56 
m. Stock auth., $1,000, par, 900. The firet 
5s are limited to $10,000 mile. v ey. p- nies. Coupons due Oct. 
1914 in default. Bondholders’ committee: Henry L. Co en, 61 Bway 
Chairman, H. A. Smith, Hartford, and Wm. Shilla J., New York, with 
Graham Adams, 61 Broadway, Sec. Car trusts outstandin gas 30 1916, 
$1,251; loans and bills payable, $6,000; int. on notes, $26 
Year ending June 30 1916, on. $63, 583; net, $11,97 5: interest on bonds, 
76,000; off other charges, $7, 634; b def. Lisman. 


: P. & Gen. Megr., A. de Bola Mendes, Gainesville. Fia.; f Re w.Ga. 
Edinburg, New York.—(V. 89, Pp. 1543; . 103, Pp. 1302.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In July. 1912 
the Seaboard Air Line Ry. acquired entire stock. Vv. 95, p. 49, 112. Stock, 
pref., $250, - common, $500,000..Bonds authorized issue ($5,000,000) 
are limited to $10,000 per mile of road, 80% of is cost of new equipment 
and the actual cost of-terminals. V. 87, R; 814; V. 89, p. 1484. board 
Alr Line Ry. guarantees $200. .000 motes, 95, >. 89 2. For year ending 
June 30 1915, gross, ywtld. 043; ‘se836: 1 $05; 0; one income, $14,15 
net def., $40,944; &e., 3.836; 7-8 119, =p.tee. In 1916-16, 

arahan 
utt.—(V. 95, p. 892, 1090.) - 


Fos. 109,656; net ree $24,58 Sec. 
TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 mien, ond youcton to ‘airbanks, 5 miles; total, 45 miles. In June 1917 
‘had arrang oy urchase me roperty for use as part of; 
‘RE. ~ ane oy. 1 p- 


the U. 

Alaska aces: neoereae © 104, p. 2553. 
Stock, common, $1, » preferred. 3 $300, 000; Dar, $100. 
Dec. i914 coup. in default. A p.4239; Val00zp, 30 gs for 
10 months ended Apr. 30 1917, gross, $84 737 -ag $97,474 in 1916: ies, 
after oper. expenses, $3,196, against $15,473:Report for year end. June 
1915 showed: Gross, $101 650; net, after taxes,” 21,889; charges, $36;899 
bal., def., Falcon Joslin, *Fairbanks, A aska; Treas. im 
Harris A--Dunn ettie. Ng P 53 W. Jackson Boul. , Chicago. 
—(V. 95, p. 1133: 5 » Hoot D. 305, 399; V: 104, p. 2344.) r 


TAVARES & GULF RR. —Owns Ellsworth Jct. to Ocoee, Fla., 30.47 
miles; Wait’s Jct., to Clermont, Fla., 5.93 m.; t e, Tavares to ites 
worth Jct.;3.39 m.; total, 39.79 iia: -Incorp: Mar. '27 1 

$250,000; “par, $100. Bonds. $ $299,000 jstatss(auch. $9, 000 per Boag 


see table on Dtevious pages or year ending June 3 0 1916, a1 gross *$37 048; 
Jackson; Sec.; 8H. Jackson, New York.. Office, Tavares, 





Se Gounty aot 92°), 600; Veton, oe ical “Surplus, $35,774. Pres. 


we. exp.,° taxes, &c., bal., «def. ,~ $29, des es, Ssenry 
a. 
TEMISCOUATA RY.—(See V. 101, p. 1465.) 






























































Jung, 1917.| RAILWAY STOCKS AND BONDS 127 
| | 
RAILROAD COMPANIES Miles; Date Par | Amount Rate When Last Divi lace nter 
'For abbrevtations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and ianertn "islets are rode 
cg | | 
} } | 
Spokane International—First M $4,200.000¢ Col.vc*| 143 1 $1,000) $4,200,000 6g JT & J qui } 19 A E r 
Coeur aA & Pend d°O lst M $600,000 g gu_Us.ve*| 22) 1910 000, Se |S & J\sulyt 1900 saat ~wapanrde -“46 God 
Spok P & S—ist M $126000,000 g red text-_Ce.c&r,| -.-| 1911 |1,000 &c 73,710,000 4¢ M & § Mok 11 1 1961 Central Trust Co, N Y 
Spuayten il & Pt Morris—See New York Central 
ate Line van—First M.$300,000 gold_Un.xc*; 24; 1898 1,000) 272,000 4% eS & J\Jan 11929 Union Trust Co, N Y 
a y and: ae es, ward Trane See Bialtimo|re & Ohijo | 
tephen So exas R g gu red 105¢°) 105| 1910 1,000, 2,607,000 6¢ \J & J\July 11940 NY and Com Tr Oo, St’ 
any, ty Rie —Piret im Tas niga) -F Pz 10) 1872 | 45900) “30.000, ¢ A & OlOct 11957 [Reading Terminal, ‘Phila 
an — Oo @ o -<-- , . | pr . 
malay elon eee tear Sets oh Romine agar 1 Hy 10 want Nam 
) ren on C8) .-<. cael on ° y anchester, NH, Nat Bk 
<180 Eg Bec wich) First M $700,000 6 -FPz| ~43| 1902 | 1,000 _ 700:000| -5¢ |A_& Oloce 11958 |“ lPidelite wruse Oo. Phila 
gyencues Binghamton & N Y—Stock 12% rental ----| Si| <2. 100; 2,500,000) 12 | Q—F |Aug 11917 3%|D L & W RRCo, NY 
acoma —Ist M $1,500,000 g reat \ oe ICx.c* 93) 1903 1,000) 884,000) 5¢ J & Jan 11923 Harris Tr & Sav By, Chie 
s—First mortg mortesge -- ES Saat 58; 1909 |..-.-----| 1,519,000 5 M & 8/Mch 1 1959 Guaranty Trust Co, N Y 
ampa & ult Coast—Ist M g gu gu red 105.CoBa.xc* 77) Be luseacuee 750,000) 58 \|A & O/jApr 1 1953 New York & Baltimore 
Tampa & son vilje—- First m we sese text) .....Gr ---| 1909 1,000) 480,000) 5 A & OjApr 11949 Oct 1914 int not paid 
Tampa 31,000,000 61 g red 106__O ---| 1906 1,000) 1,258,000) 5¢ J & JI July 11936 Old Colony Tr Go, Boston 
‘anana y—First M $1, 1000 & 8 ft red 105 --Col| 45| 1907 1,000) 666,000) 6¢ J & D/\Dec 1 1926 Dec 1914 int not — 
Tavares & Eas Rest > adaalatheespapr abot Bar 32} 1890 | 1,000; _ 299,000| 5¢ |J & JiJuly11921 |__--.-.-.--.-------o- 
Ten LA Sm 35,006 0000 g Fes Horace ol 830 i Bisied eshte Py ae f : 4 Ja 1 1 1a ary not paid ‘ 
Tenn 0. Pp 4 , . , : 
an Conk pa TA af $200 1 ty 7 gman wont MERE lonkaosat 330,000 6. |.....--- Apr 1 1916 oye 4 pd led 
Receiver’s coreitlonion SRE ay EE ee wxe| DPAD lonnasune 15,800) -.- sonal nonrenons Aug 20 1916 In default 
General mortgage $20,000,000 gold (see text) -.zc* 320) 1904 1,000; 8,353,900) 56g J & JIiJan 1 of pn default 
Tennessee & North Carolina—1st M $750,000 -. --G.xc 41; 1903 1,000 300,000) 5 J & J/1933 July 1 1916 
Tennessee First mtge $4,500, gold__Gxc* &r 56) 1907 1,000 1.130.000) 5¢ \|M & S/Mch 1 1937 default 
Terminal Raliroad Association — First mige gold. vo- .--| 1889 1,000} 7,000,000| 4% ¢/A & O Oct 1 1939 J P Morgan & Go, N ¥ 
mtge $12,000,000 gold_-__Gxc* ---| 1894 1,000; 5,000,000 6¢ IF & A pus 1 1944 do do 
Gen M ref $50,000,000 g 8 f red (text)__ Ce.xc* &r* ---| 1903 |1,000 &c| 24,016,000 4¢ J & JI 1 1953 do do 
St Louis B Co 1st gn ak stock guaranteed -- -- -.- w---| ---- 100; 2,490,000 6 J & J Suly 11917 3% do do 
— gold __ eens . <2] ae 500 ‘Se B:000;000! Fe A & laps ipao 2 N 0 k a Lond 
e a at 000, ew York an on 
Tunnel RR of St Louts stock guaranteed (endorsed) ---| dau feeewsaudl Saeeee 6 J & 3\July 11917 3%|J P Morgan & Go, N Y 
| | 














TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, x 2., 86.7 : Round Mt. branch, 3.1 m.; trackage 
to Chattanooga, 5 m. . 91, Dp. 1638, 336; V. 92. p. 323. 


I common, $2,350,000; pref., $750,000. 


BONDS.—Boands ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. , trustee) are to bear interest at 5%, except the 
first $1, 00, which for the first 5 years will be entitled to interest up to 
5% only fh so far as earned, ae compaquaaty. and thereafter to fixed 
in BY. v. 92, p. - To Oct. 1916 no interest had been 

been written up. were then out- 


standing car 11 . and loan and _ bill ao $83. 574. 
7 oans s payable 
, codieg une 916, gross, $101,878; oper. def., after tax 


ait 
$3 754; = oe: sata een. $15,736; bal., » $50, 813. 
ear . gross oper. de’ es, a 
: «J. J. Slocum; VoP.. Henry W. di o eruute Sec., H. es Blanchard; 
ge . OC. Osborn. ora Chati frat he tg Tenn. (V. 100, p. 557.) 


RR =~ Barriman. Tenn., westerly to Hopkins, 
es, 41.63 mites; sidings ‘and “pet tracks, 73.67 
ville terminals, 20.17 miles; total, 368 miles. Leases 

He eae Oo, (terminals, bridge and 17.95 miles of track). 

Bae iV, 983 . City of Nashville owns $1.000.000 cap. stock 


K. McAllister and H. B. Chamberlain were ap - 


ries . Jan. 1913 co ns on gen. M. in def: 
91 tb et ony. were ptr oo ol uly 1915 coupons 


bonds were vaid in Jan. 1916 at Miss. Val. . Co 

p not at hand. The foreclosure sale has been adjourned to ‘July 6 1917; 

upset price, $700,000. To Re sold subject to Bao 014 5000 undisturbed Prior 

Lien Mtge. bonds of 1904. . 104, p. 766, 900; V. 103, p. 1413,2239. 
The Illinois Central RY on Dee. 31 igie. vitae 31 338, 000 Prior Lien 

bonds will, it is believed} buy in the property. 


SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
The priar lien 4s of 1904 (ort Daly oop 5s, stamped 4%) are subject to call 
at 110; cash was reserved to ret. Nash. & Knoxville 6s due 1918. 
Th. Central RR. and Southern By. have te most of the 4s. V.80,p.1059. 


Comenttice or Gen. 5s. Ran many J. Hemphill (C n); 
Lewis B. yeas, apeeu S 8t., “Bors Guaranty t Co.. N. Y., 
.- 1916 had plan under advisement. 


v 102. iM 1816; 9%. “Pig 13D. 
Gen. ($20, 


. 58 000000 a uin., Merc. ‘Tr. Co. of St; Louls, trustee), 
V.78.D. n1Ts3: V.79, d. 213. The Nashvilie Term. mtge. is for $1,000, 
see that company and V. 104,-p. 257. Current liabilities ‘Bes, 31 i916, 
$4,055,512. 
LATEST PAR MEN Se -—{10i7 scan tpaial Gross, $546,304; net, $100,146 
4 mos., Jan. 1 to Apr. 30. RRR Gross, 509,191; net, 69,720 
EARNINGS.—Years ended Dec. at Sw June. 20 (V. 103, p. 1413): 
Years ending— Gross. Opere Exp Ne De 
Dec. 31 1916------ $1, 707 538 4. Soc s 81. 370, 343 a rik 179 $408 608 
June 30 1916-_----- 1.619, 238 (78.92%) 1/277.959 1,279 512,248 


June 30 1915-...--- 1,404 (35. 02%) 1 30 Aoi 351 ‘953 633,903 
hairman of Hoard. ‘_ Richards, N. eady Jr... N 


R 
ville; Treas., E. R. Burr.—(V. 104, p. 766, 864, “F489, 1900.) 


TENNES SBE ast vii NT UCKY & eg he RR .—Leases for noe | forms 
Oincinnati hich extends from 
Tennessee Cen tral it. wo Livingston, 17 miles. V.98, p. 238. ‘The Oincin. 
uat-Hechvine® Southern fe 


successor to Overton County ps. roseczoosd 
Aug. 18 19 V.95, p. 481. The Oin.-Nashv. Sou. Ry. has 
stock & $1 000 let M. tax-exempt = tape id LY mn Ocet 15 ioay int. 
A, & O. m%& cute Trast & Soe: " 


$1.000 eac’ $10,000 stock 
and (to MD oo ion ne bonds. Year ending oo 31 1916, po. ares, $32; if 
net, $10,628; Gaductiqus. $10,020; Sal, sur. 8. Mrs 

Olark; V.-R., Sec. & Treas ‘McCampbell, Nashville Tenn. ey OB. 
p. 1123; V. 98, p. 238; V. 99, p. 1367.) 


TENNESSEE NQF NORTH CAROLINA INA BR. .—Owns Newport to Vote 
ville, Tenn., 1 terville to Orestmont, N. O., 
3 miles, over leased track. > s from Waterville to Canton, nN: a 
3834 miles, is proposed, and 3 miles of this line from Waterville has been 
constructed. ates under lease from West Canton to Spruce, 17 miles; 
total operated, 41.48 mi . In Sept, a Vice-Pres. Jas. G. Campbell 


wep a inted receiver. V. 193 
fal s auth., a ll $306 000; par $100. Bonded 
dent goo ta -y quthorized teeue. $500, 600 on first 19 miles of 


ewport to terville, Earnings for year ended June 30 
181516. gross, $150 ii: net, oa te ee gross, ¥$114 446; F. $51,- 


ower 9 &e. 
Pres.. Jas Gainpbell, 8 > H. Ely, Phila., Pa.; Treas., 
D. G. Wilson, Phila. rion fff Tenn.—(V. 100, p. 1511.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Rosedale, 60 malles 
11 add'l miles were authorized Feb. 1915. Road to be°75 miles in 
when ee Stock suthoriset. $1,000,000; outstanding, $1,000, 000 

$100. On July 1 1913 B ird M. Robinson, » was 4, SpDEnsed ‘receiver 

. 97, p. 177. Pres., Bird M. Robinson; Sec., e Vault. Office 
18 B'way, N: » ery 103, p. 1793.) 


TERMINAL RR. ASSOCIATION oF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive serenine. St. Louis, with belt lines and bridges, 
and a tunnel 4,800 ‘feet in len ngth: ow owns and o arate pees St. Louls & 
Carondelet Ry.,7 78 m., since 1903. V.74, p. 479; V. 83, p. 1168. Touch- 
ing ithe Missouri & Illinois Bridge & Belt RR., see that co’s statement t. 


ORGANIZATION .—Organized in 1889. The following com anies-are 





sole owners: Cleveland@C. ti Chicago & St. Louis, Lo ash- 
ville, St. ous Tron-Mounta & Southern, Baltimore & Ohi uu tern, 
Missouri Pacific,’ Wa "Vandalia RR. (Penn RR sys ‘ock 
Isl. & Pacific, St. LoulS% San 'Fran., Chic. & Alton. Chic.*Burl. Quincy, 


ll. Cent.,,SouthernjRy., Mo. Kan. & Tex. and St. Louis Southwestern, 


V.75, p. 1355; V.76, p. 103. These companies agreed under contract to 
use the property torever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, 499. See also St. , pus. Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374 373; V. 91, Dp. 39. 

The U. S. Supreme Court on ant 22 So obs ordered that changes be made 
in the organization of the road it all roads desiring to become joint 
owners, and for the use by roads without becoming joint owners, &c. 

. 8. Supreme Court on Jan. 6 1913 ordered a ré-h of the form of 

diseroe by the man lower aus an Ne 5 og! pune 16 1913, sane hy aa ee 

e . 96,D 

136, 1774; V ord. 1894, na Tega: ¥ ‘too Pp * Pisa "In March 1918 a new 
Gov’ eis Pad 8t. Louis Goal Tealtic Puneeu ene baru V.96, p.716 


BS eR ae Sper A ee 
s on, Dd. 
512: V. 78, p. 1908, 2443, 2 V. 81, p. 32, 1 6. tal P 
STOCK .—Authorized, $50, 000 000: outstanding July 1915, $3,087,800. 


BONDS, &c To) the gen. M. ref. 4% s. f. gold | bds. of 1953 450-000. ,000 
auth.), $17,500,000 are reserved to retire existin g bonds and $6,541,000 
for issue o ‘over $1,000,000 fear ly for improvements and eaunlla tions. 
A sink. fd. commenced July is retires $100,000 of these bones yearly 
by lot at 110 and int. nd. ho entire lasue fe sub ; $1,100,000 bonds have been 
canceled by sinking fund he entire issue is subject 9 = " 1 10 andl int. 
since o, } 1910. yen oP F, a, oe 80 ee 99: V. 83. p. 
1168; R. 1647; vane 50; V F579. Was 
Ln AL, a une s17 ‘to ine 13383,0 000  widitionsl Gen vot pe bonds on 
account of additions, &c. 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. Ist 5s and interest 
on $2,000,000 Ist 6s of Merchants’ Bridge. See those companies. 


EARNINGS.—4 mos., {1932 de cel Gross, $1,115,725; net, $417,642 
Jan. 1 to Apr. 30. 6 eis sesenn al Gross, 1,223,261; net, 492,145 
ANNUAL aEont .-— Year ends Dee. " 

-Yar— Gro. Net her Inc. Chaoges. Bal., Sur 

ie - eee $2, 779; “336 $1,224, 732 $1518. 754 $2,530,117 $213,369 

fe 3,176,011 1,374,362 1,825,371 aa 448,537 751,196 

airman of Board, apltus 8. Walsh; Pres., W. McChesney:; Sec., 

©. A. Vinnedge; Treas., F. ©. Daab. —(V. 100, ’D. aah ‘475. 734, 1079.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsyloanta RR.)— 
Road operasee from Terrre Haute, Ind., via Decatur, to Peoria, Tll., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 'm. is by 


trackage over one roads. From Oct. 1.1892 leased for 99 years to the 
Terre Haute 


Y 


& Indianapolis at penta of 30% of earnings, with a 
minimum sutfictens to P rae int. on bent. the iS belng assumed 7 1‘17 
by: Pitta. Cin. & L. V. 104, p. 73; . 212. 


rae $646 700 of the $1,837,400 pref. oa rie 5 oan 400 DAR + $1.96, 
800 common’ and Pennsylvania Oo. Dec’ $iti016 owned $1,136,200 pref. 
and $247, 800 common. 
BONDS.—The consols (Union Trust Co Y., trustee), carry the 


Guaranty of the T. H. & Indianapolis. In 1905's ail back coupons were paid. 
p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. yr.1916, gross, $1,007,654; net, $32,134; rental 
from lessee, $302,296; balance, loss to lessee, $270,162.—(V. 81, p. 212.) 


mL OF CENTRAL RR.—(See Map Mo. Kan. & ree. )—Waco to Rotes. 
268 m branch to Cross Plains,41m. First 5s, 5,83. + P- 133 1325; V. 92. 
ist, "91, p. 95, 1631; V. 96, p. 1556. Mo. Ry. of 
‘'exas ‘bo. the road for 99 years from May 1 Tos, awith ba Re to 
purchase the same, &c. ‘The usual semi-annual dividends of 24%% were 
paid in Jan. on both the common and pref. stocks out of the rental received 
from the aM. &T. V.104, p. 764. V. 96, p. 790; V. 98, p. 999. 


DIVS.— ='o1. "02 to ’04. '05 to’07. "08to’11.°12,°13. 1914. 1915. 
Common. 2% 2% y'ly. 5 yearly. 0 5 6 5 56 Below 
Pret_._% 7% 5yearly 5byrly. 5yrly. 56 & 8 1-3 Below 


Dividends under lease, 5% on both classes since July 1914. 
Earnings for year ending June 30 1916, show: Net, incl. other income, 
$298,946; interest on bonds, 00; dividends (5%), $200,000 
lancous charges, $446; balance, non 
Pres., C. E. Schaff; Sec. & Treas., KK. T. Clifton.—(V. 104, p. 766, 2012.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, 125 miles, of which 14 trackage over St. Louis South- 
--.. ba In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; per. =— 

Year end. Dec. 31 1916, 665,998; net, $160,087; int., rentals 
$177,109 def $17, re ‘ Fres.. E. H. RK. Green, Terrell, ‘Tex. ay Ss 
+ p. 164. 


TEXAS & NEW ORLEANS RR.—(See Mop So. Pac.)—Houston, Ten. oo 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Galla tin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 
total June 30 1916, 462 miles. 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumula gur- 
plus, There were June 301917 $2 55,706 Texas School Fund 6s, prin. pay- 
able 2% per annum.—V. 80, oP 1425. 

The Dallas Division first mtge. of 1900 secures ponds at $20,000 per mile 
on the road extending from Rockland to Dallas, Tex., 217 miles, a part of 
which was puree in 1899, and future extensions up to 40 m.. V. 70, 
997; V.71, p. 183. Of the amount outstanding, $696,000 are ‘owned ne the e 
5a. ‘Pac. Ge ‘and $2,721,000 are owned a the roprietary co. 

4in ‘their sinking funds. Of the $ 2,000 ~~ ae lst: eat 6s, 
7,000 were on June 30 1916 held - yon So. 
mainder in the s 
Division bonds are ban “by So. Pac. Co. Equipment 6s 
owned by So. Pac 


unds of proprietary akg “The $2 iy 304-008 Sabine 
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RAILWAY STOCKS AND BONDS 


[Vout. 104. 








Miles Date 
Road | Bonds 


RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.) 


Par 
Value 


Rate 


or 
4/9 


Amoun 
Outstanding 


When Last Divtdend |Places Where Interest ana 
Payable. and Maturity Dividends are Payable 





Terre ae 6 Ipdionapelis: Terre Haute & Loganspor t—See Vanda 
aute 
Togo st mtge $2,500,000 gold guar p & 1 (end) -Un.zc* 138) 1892 
Texas Central—Common stock $2,675,000 authorized pee 
Preferred stock non-cumulative $1 B25, 000 auth -- 
First M $2,000,000 gold red 110 ($150,000 4s) _F.xc* 
Texas Midland jin Refunding mtge $2,000,000 
Texas & N O of 
Consolidated mortgage for $4,195,000-..-..G.zc* &r 
Dallas Div 1st M gold $20,000 per m (text) -Un.zc* 
Texas & Pacific—First consol (now lst) M g-- FP.xc* 
Second Cons Inc M ($25,000, O00) ¢ is (see rem) _Ba.xc* 
Louisiana Div Br lines lst M gold $12,500 p m_Bax 
Texas & Pacific Equipment Ass’n bonds eli ven: ord ~ 
Equip bonds, series BB, due $30,000 semi-an-- -- 
Equip notes gold Series CC due $22,000 s-a .-Eq. ct 
do do do Series DD $25,000 sa 
do do do — EE san) 600s 
Tidewater & Western—First mtge 
oga RR—First M extended in #882 & 1915 ola.. 
Toledo Col & Ohio Riv—Cleve & Mar ist M g gu F- zoe 
Tol W V & O lst M)"A” guar p & I i vena Be, 
($15,7 “ay” do 
$4,000 ( gold _j**C”’ do 4° d 
Toledo & Ohio Central—First M ¢ (V 53, p 436) --Ce.x 
Western Division first mortgage gold N.xc* 
General mtge (V 62, p 594) ($2,000,000) ¢ --Ce.xc* 
St Mary’s Division first megs | gold $500,000_-G.xc* 
do first pref inc $ non-cum 4% -G.r 
Equipment notes, $60,000 semi-ann PeP.xc* 
Zanesville & Western car trusts gu, $25,000 s-a_G.xc 
Equipment trust certificates 
oO do due $120,000 annually 
Guaranteed Bonds—Kan & Mich Ry—See that co 
Tol & Ohio Cent Ext Ist M (foreclosed) int only guar 


309} 1893 

111; 1908 

208| 1893 

---| 1900 
1,387) 1888 
1,387 


+ her 


ee 
eee eeeeae ees 


-| 1888 
Continental Coal Co—Kan & Hock C & C Co—See Sunda\y Cree\k Co und er 


lia RR 


325; S5828 


° 


eee 


| 
2. riage ‘Penn RR Co, N Y 
$3 161 Broadway, N Y 
7 eth ‘000 | do do 
2,000 ,00C 
2,000. 000 


1,620,000 
3,997,000 
25 .000 ,000 
25 ,000 000 
5,683,000 
72,000 
300,000 
154.000 
475.000 

1, 200. O00 


ept 1 1942 
ee text 
text 

1 1923 
1 1938 


1 1943 
30 


rs 
or i) 

rR 
eee 


io) 


PROEPHERREE EE KE, PARKS SKS 
>> 
e'o 


qn 


| do 

None ever paid 

So Pac, 165 liege N Y 
d 


ts) o 
|Bankers Trust Co, N Y 
3%% paid Mch 1 1908 

‘Bankers Trust Co, N Y 
o Aug 1920 


do do 
ec '17-Dec ’22|Blair & Co, New York 
ov'’17-Ma ay *20 zaustebic Tr Co.._N 
o Jan 7 Blair & Co, New York 
o Feb 1 1927 |Equitable Tr Co, N Y 
\Jan ’O&8 coupon last paid 
ErieRR,.50Ch'chSt.N,Y 
Penn RR Co, N Y 
| do do 
do do 


do do 
——.. Trust ve, 


do rs 
Guaranty Trust Co, N Y 
Second Nat Bank, Toledo 
Prov Life & Tr Co, Phita 
Guaranty Tr Co, N Y 
Guaranty Trust Co, NY 


ec 
ax 


3 


PUOUmUEt ze >uZy! mre, POuwum 
3 


oo at a! 
b 


RRARBR 
1 om 
' 
' 

& 


293 


. 4 


S44 


355 
49 
96¢ 
26 
OOK 


ph 9G 09.09 
Sst teal halen) -4 tle bel te 


| 
| 


“000 
000 
vie 

OO 


cece 


4, 
9, 
1, 
0, € N ¥ 
500,C 

000,000 
500,000 


500, 
360,000 
25,000 
2.346.553 
1,200,000 


3 


I, 
1, 
1, 
3, 
2, 
2, 


POCO PP POUACIENMoeIReMm EH BPocnen 
oe 


RHRARKKK KARR 


© 
8 
— 
i 
SSé 


earned 


SISOS 


wu 

q 

as Oe 

Bag 
a 





yey 


1928 
J Jan 1918-27 


N Nov 1 1938 


KKre 


70 
" 
K 


& Sees 


300,000 
**Industr ials”’ 





EARNINGS.—6 mos., 
July 1 to Dec. 31. 1¢ 
Four months, Jan. 1 tof 1317 


Gross, $2,660,125; 
Gross, $2,276,730; 
Gross, $1,968,710; net, $575,159 
April 30. ..-Gross, 1,463,913; net, 178,933 
In the year ending June 30 1916, gross, $4, 500,474; net, incl. other in- 
come, $1,197,770; def. under chg.,$49,746. —(V -96,p.1090; V.103,p.1211.) 
TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m. Opelousas branch, Melville to Crowley, La., 57 =. ie 
branches, 402 m.; total, 1-947 m., deduct 96 m., Sierra Blanco to #1 P 
. Lancaster and Pearl Wight of New Orleans were 


trackage; balance owned, 1,851 m. 

On Oct. 27 1916 J. 
appointed receivers on .* jlication of Receiver Bush of the St. Louis Iron 
Mtn. & So. Ry., $410,040 of the Judgment of $842,000 obtained by him in 
Dec. 1915 remainin ng unpaid. v.10 1688. In Feb. 1917 the receiver 
was arranging for important im sovenianhe. additional 9 a &c., 
through sale of about $2,750,000 receiver's Obligations. 453. 


ORGANIZATION .—In 1888 reorganized (V. 43, p. m4 
without having foreclosure sale confirmed, thus preserving Federal'c arter. 
The Trans-Mississippi Terminal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $7,500,000 bonds. The 
T. & P. and St. Louis Iron Mtn. & Sou. a PB each ge one-half ($50, 000) 
of the stock and guaranteed its bonds, eee secure 4 note ue 
of $4,250,000 gucendias in Jan. 1916. 102, p. 68: V. 104, p. 2005. 
The St. L. M. & Sou. has trackage rights over the Texas & Pacific 
from pm IR, La., to Mile Post 9, or from Ferriday via Addis to 
Ritie ae Py 9, ge the right to ae the T. & P. line penn Ferriday, 
La., and A 110 m. 1609: V. 97, p. 952; V. 99, 50, 408. 
Suits. —On Dee 27 i915 the Waakere Trust Co., as trustee anlar the 2d 
M. (income) bonds, filed suit ig 2 a receivership on ‘request of receiver Bush 


of the St. Louis Iron Mt. & So. - (Mo. Pac. Byatem). eves of $23, — - 
000 6% promissory notes due June 1 1915, held by his roads. 
STOCK .—Authorized, $50,000,000; 
stock 
Protective Committee for gone Income Bonds.—Mortimer N. Buckner, 
groaned. _bactoal and interest, by endorsement. 344. 


net, $400,730 


ay ‘s.. - 401) 


000 of the $25,000,000 2d M. a. , on which it fs claimed interest has bee 

earned but not paid. This suit was dismissed May 22 1916 for oe ¢ -s 

diction, but on May 26 a new suit was begun in Louisiana. 

988, 2078. On Dec. 31 Mr. Bush filed suit in Louisiana to recover ¢ on gi 

1916 the Gould estate secured an attachment in N. Y. State for $1 741 fe 

on notes made to the Iron Mtn. on pearen 1 1914 and comgned 

estate in Aug. 1915. V. 102, p. 154, 2167: V. 103, p. 1505, 

George J. Gould resigned as head of co. in Apr. 1917. vV. ion Dp. 1703. 

issued, $38,763, 810; ar, $100 

Missourl Pacific (incl. Iron Mtn.) Dec. 31 1916 owned $6. 525, 

Stockholders’ Protective pomeeattios. —Alvin W. Krech, Peet, of Equitable 
Trust Co., Chairman. mid Squmaise Trust Go. - 102, p. 154. 
Samuel Armstro , Sec., 3 Wall 8 
Chairman; Herbert 26 Broad St.. N. ¥Y. Depositary, 
New York Trust Co. ye 102. ’p. 610: V. 103, p. ates. 

BONDS.—See 1888 mortgage abstracts, V. 47, 448. 
The Weatherford Mineral Wells & Northwestern is Bot 0009 | i Ha 1 2) we 
_ 


100,000 n & Pacific Suburban 5s are also guaran 

pea Rony Branch Lines mtg. is limited to $7,000,000. + P-57 7, 1189. 

On 2d M. income 5s there is no right to foreclose aly! fi¥ t is made ? 
lst mtge. All except $960,000 of the 2ds have been exchanged for 65% ip 
St.Louis Tron Mtn. & S.4s. V.68, p. 525, 619, ay 774; V.70, p. 533. 
Interest on second mtge. ee. 1901. 1902 to'1907. 1908. 1909 % 1917. 

Incomes (%) ae 5 Po aa 4 


Equipment trusts of 1917, see V 
Loans and bills payable Jan. 31 1917, $3, 129, 420. inctuding | $1,741, 000 
tn with 


notes dated June 1 1914, endorsed by St. Louis Iron y-, 
interest, it is said, unpaid. (See Mo. Pac. plan, V. 101, p. 130, 615.) 


—Equip’ t Oblig’ns— ——Bills Payable— —Cash Held— Aud. Accts.& Wages 
June, ‘08. Dec. 26: June @- Dec. Be. "15. Dec. °16. Dec. °15. ame, 6. 
3591" 000 1208 boo 6584,000 3129,420 1490,045 839, 156 2635,006 1807,755 
EARNINGS.—4 mos., Gross, $6,917,393; net, $1,464,844 
Jan. 1 to Apr. 30. Gross, 6,178,778; net, 1/263:521 
REPORT .—Fiscal year now ends Dec. 31. For 1916, V. 104, p. 2005. 
—se ending ie. P 31— —Years ending June 30— 
$20,858, GS7 $18, 496. (245 $19,156, B56 $17. 944, 2° 
6,485,6 4, TAS Bee 5,340,881 


955, oa 
Operating income__._- $5,530,098 $3,637,733 
537 260,511 


Other income 
Total net income__.. $6,133,635 $3,898, 
Deduce: Int.,rentals,&c. $8. 646.256 am 514 ois 
9 468,218 :880 
460 ,334 474,833 457,000 


Improvements 18,284 
Equipment 506,999 
Balance, surplus $2,062,096 $455,677 $1,172,738 $252,053 
New_York office, 50 Broad St. Chairman, Willi 
Pres . L. Lancaster; V.-Pres., Kingdon Gould. Direc sete Ahtrch toi? 
V. 104, p. 1146; V. 100, p. 982, 1080. a. 104, p. 453, 1146, 1703, 2005.) 
TIDEWATER & WESTERN y BRS Owes vue Berssada to Farmville, Va., 
89 m.; bra ,3m ing. $300, 000; par, 
$100; ames my $300, 000 (Vireiniz P tees ook Richmond, Va., trustee.) 
On May 14 1917 bourne M. Williams was made recelver ~ the prop- 
ert a ap pontios * ° e NOG, ross, 8 si Cr 2012. 
‘OSS ther 
$4. 023; int. aand a'taxes, § 5; bal i met. 2.458 Mt es: 
reas., Wilson, oak aya ee . 85, p. 865; V’. 104, p. 2012.) 


TI 10GA RR, —Stock, common, $391,200, 
—V. 101, p. 1465, 1554. $8 and $189,700 pref.; par, $50 


Gross earnings 
Net earnings._._.____ 
Taxes accrued, &c 


30,245 +881 ‘309 


$4,410,636 $3,225,652 
407 ,348 283 ,872 


$4,817,984 $3,509,524 
2,519,534 2,512,697 
287,774 





ie 








net, $756,613 | 


TOLEDO & CINCINNATI RR.—See Cinc. Ham. & Dayton Ry. above. 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsyloanta 
RR.)—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover. 103 m., branch, 8m. Total owned 345 miles; trackage (P itts. Ft. 

& O. ) to Mansfield, 12-° 7 m.; Cleve. ——- Chic. & St. in Sandusky 
a Columbus, O., 2 miles; "Lake Shore, C.H. & D. Jct. to Guten Station, 
Toledo, O., 2 miles; total, 356 miles. 

Pennsylvania Co. owns the $10,000,000 ne rece fee stock Bod wt S12 ,000 ,000 
auth.), and leases the Bay te oe for, net earn e bonds 
of the old cos. V. 92, 02 »p- 106. iv. 6% Paid 1911 pt 1912; 
1913 and 1914, none; 7915, Dec., ro 1916, Dec.,6%. V.93, p. 1790. 


EARNINGS.—For cal. year 1916, gross, $7,225,679; net earnings, $2,- 
070.796; other income, $60,365; charges, $570,090; dividends (6%), $600.,- 
000; surplus, $961, 071 —(V. 102, p. 155.) 


TOLEDO & OHIO CENTRAL RY.—Operates 436 miles, viz.: 

Lines owned— Miles.| Trackage(36 Miles) — Leased, 5, Miles. 
Whitmore to Bremen Peo. to St. Mary’s(V. 73, p. 660). 60 
Toledo to Thurston “ p Lexington 12 
ruro, 


Owns all stock and bonds of Zanesville Oe West. Ry., ee to x 
and Zanesville, O., with branches, 90 m., os. separate! 75. p. 906. 

In 1914 purchased from the Ches. & Ohio é and New heir Oenteal RR. 
$8.947,.900 of the $9,000,000 Kanawha & Michigan Ry. stock, issuing its 
demand or one-year notes for $8,719,012. V. 7, p. 1250. “Total out- 
standing loans and i EH. owns as of Dec. 31 1916, $10. 569. i 

New York Central R owns $3,701,400 of ior .708, SOO pect. . and 
$5 .846,.300 of $6,500,000 com. V. 90, p. 771, 1095; s ® 
"1919-13. 1914-17 


DIivs.— "95. "96." 97-"08. "09. "10. "11. 
5 yly. (Mch.) None 


Qespmere einer’ 94)(%) ao 5 2% 
3% None. 10 5 2% 5 yly. (Mch.) None 


Pref. (1 
rl in ste —In Mar. 1917 sold $1, 200.099 1617 , trusts 


covering 1,000 all-steel 55-ton hopper cars. 


GUARANTIES.—The company guarantees the er tutio and int. of the 
Kanawha & Men first mtge. bonds (see that co mpeny). 

The Toledo & Ohio Central Ry. Co. (of which theN. Central owns all of 
the outrtanding stock) and the poms Valley Ry. Co. were guarantors of 
the bonds of the Continental Coal Co. and Kanawha & Hocking Coal & 
Coke Co. The bonds having been declared due because of default in 
ment by ‘the coal companies of the interest on their bonds, the New 
Central RR., under terms as to holding by a trustee, &c., ‘imposed by the 
Federal Court of Ohio stepped in and bought the bonds at par and int. 
The bonds so acquired to June 1917 aggregated: Cont. Coal Co., $1,500,- 
000; Kan. & Hock. C. & C. Co., $2,513,000. V.103, p. 1890; V. 104, p. 562. 


EARNINGS.—4 mos., Gross, $2,052,733; net, $171,460 
Jan. 1 to Apr. 30. Gross, 1,760,663; net, 268,972 


ANNUAL REPORT.—Report for 1916 was in V. 104. p. 2006. Of the 
total tonnage in 1916, 6, 13) 454 was epnans coal. 
Years end. Dec. 31— 916. 1915. 1914. 
Operating revenues_-_--- $6" 203 ,847 $4. £33. vy $4,930,626 
Net. after taxes $1,293,171 $635,695 
Other income 916,053 *B 73" 943 tet 926 
$1,477,884 
1,434,771 


$2,209,234 $1,049,621 

1,464,933 1,356,237 

Balance, sur. or G8 sur.$744,031 sur.$43, 413 det. $306 ,616 sur.$441 ,227 
A. H. Smith.—(V. 104, p. 1265, 2006; V. 103, p. 1302, 2157, 


Pres ; 
2343, 2429.) 


TOLEDO PEORIA.& WESTERN RY.—(See Maps of Pennsylvania RR. 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, aE 10 miles; jointly with Wabash, 1 mile: trackage at 
Peoria and Burl ington, Ia., 17 m.; total, 248 miles. Stock, $4, fot. 000 
(par $100); outstanding. $4,076, 906: of which the Pa. Co. and O. & Q. 
each own about $2,011, 200. Mortgage abstract, V. 45, p. bag. 

Car trusts outstanding, $239,455. Bills payable, $718,000. 

In March 1917 Thomas Denny, Adrian Iselin Jr. and Henry R. McHarg 
formed a committee to protect t e interests of the Ist M. 4s. Depositary, 
Farmers’ Loan & Trust Co., N. Y. City. V. 104, p. 1046. 


EARNINGS.—4 mos., (1917 Gross, $396,092; net, loss, $873 
Jan. 1 to Apr. 30. 191 Gross, 375,802; net, 4,348 
REPORT.—For year end Dec. 31 1916 in V. 104, p. 2236, showing: 

Calendar Gross et (after Other Interest, Balance, 

Earnings. Tazes). ncome. Rent, &c. Sur. or Def. 

$1, O17 695 $111,495 $194,962 $289,934 sur.$16,523 

191 1,182,908 2. 1 8 292,121 def.174,960 

—(V. 102; p. 252; V. 103, p. 2343; 'V. 104, p. 253, 1046, 2236.) 


so Lge RIVERSIDE R) .—The property of this compan wee deeded 
the Great Centr: 0., which ie company assumed the It is 
2° Eto the guaranty on these bonds has been canceled .—(V. 3. D. 287 .) 


TOLEDO SAGINAW & MUSKEGON Y.—From Muskegon, Mich., to 
Ashley, Mich., 91m Grand Trunk of Canada owns the $1,600,000 
stock. Bonds have a traffic guaranty. V.71, p. 85; V. 72, p. 338. 

Year ending— Gross. . Def. Interest. Other Chgs. Deficit. 
June 30 1916..-8197 854 18 $83,100 be 02 $180,614 
June 30 1915... 172,121 92,978 -100 +72 212:450 
June 301914__. 172,957 98,813—(V. 71, p. 3l, B50" ) 


TOLEDO ST. LOUIS & & WEstegn RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-Ib. steel rails); sidings, 0. 175 m.; 
also has trackage to St. ve hy ca Toledo Union depots. Own intly 
with the Grand Trunk Western Ry. all the stock of the Detroit 4 oledo 
Shore Line Ry., Detroit to Toledo, “48 miles intly guaranteeing its 4% 
bonds: present issue $2,918,000. V. 76, DP. 


205.740 
$1,276,824 
835,597 





Total income 
Interest, rents, &c 
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RAILROAD COMPANIES | Mtles| Date Par 
[For abbreviations, &c., see notes on first page } Road Bonds| Value 


| 


Amount Rate | When | Last Dividend 


\Outstanding| % | Payable and Maturity 


Places Where Interest ano 
Dividends are Payable 




















| 
Toledo Peoria & Western—1st M (for $5,000,000)F vc*| 230 1887 | $1. 900 $4,895,000 4 J & JiJul 1917 A 
Tol Riverside—1st M g red 102% to March 1909 text-|  -. -| 1902 1,000 150,000) 5 : M & S| Moh i 192 Ohio SBR AT he roe 
Toledo ym w & Muskegon—First mortgage-----. | 96 1888 1,000| 1,662,000 5 iJ & JiJuly 1 1918 |All owned by Grand Tr’k 
Toledo St wis & Wenee a ne sa kn 2511 1800 |2 wed 3 952.600 soo grees| ewan enn \Oct 16°11, 1%|Checks matiled 
rior lien mortgage $10,000,000 gold_.-_--- xc&r :000 » ’ td & j 
Receivers’ collateral notes $500, 000 call at par after ” cl overs te Office 60 Wall Street, NY 
Be 5 GOAT OE Be. vnnduneaticecnvanontan's« | 451 1916 1,000 100,000, 6 F & AlAug11918% |____. 
First mtge g $6,500,000 red after July 1925-Eq.xc&r| 451, 1900 |1,000 &c 6,500,000 4¢ |A & OjApr 1 1950 2 RM coke, a in ar 
Coll tr canes secured by C & A stock, Fond ee — ---| 1907 1,000; 6,480,000 4¢ F & AjAug 1 1917 Aug’ z coupon not paid 
’™ oe Rees ---| 1907 1,000 047,000, 2-4¢ |F & Aj\Aug 1 1917 
: Freight. & locomotive compasses note Feb. 291916 31°33| 1807 7" 10001 4 670,433 5 | Yeartous (70108); huwsecux 
oledo Terminal— st g int guar.Col-x 7 ° ° x 4 M & NINov11957 + #®|\Columbia Tr Go NY 
Toledo Walhonding Valley & Ohio—See Toledo Columbus & | Ohio |River Ry * ¢| v 1 1957 Columbia Tr Co, N Y¥ 
Jon ig ee i eificid— First M $1,500,000 ¢ red---x0| 101, 1908 | 1,000, _200 | —_ 
onopa oldfield—First 1 g red__.xc| ’ 200, 6¢ J & J\Jan 1921 
Tonopah & Tidewater RR.—ist M deb stk certsg gu) ---| 1905 |-.----.-.- £500,000 4% \|A&O15\July 1 1960 neal ane a 28 06, Se 
Sterling bonds, guar, redeemable 106 RAZOR te BO |. pal Dee £100 175, f iM & Sj\July 1 1960 Glyn,Mills,Curr&Co, Lon. 
Toronto Ham & Buff—i1st M g $40,000 p m__AB.zc*| 84 1896 1,000; 3,280,000 4g 4 bs DBD June 11946 Lincoln Nat Bank, N Y 
Equip gold ser A due $75,000 s-a (V 98.p. 361)Ce X} .--| 1913 1,000 900, 4%e6F & AjAug '17-Feb’23\New York 
Consol Ist M $10,000,000 sk fund guar_______-- Gr} ..-| 1916 | 1,000; 2,000, 5g \F & AjAug | i” Pe eee 
Trans-Mississippi Term Co—Ist M sf red 105 Gyc*r*|  ---. 1914 100 &c| See text | 5 Be ae Be RR at ert aed se 
Note issue $4,250,000 auth gold call 101_....--- Eq) ...| 1914 1,000) 4,166,000/ 6g |M & N|Nov 11917 Office, 165 B’way. N ¥ 
z Or at end of receivership. | 
| } 
| | 
| | 
| 
ORGAN’N.—Successor of Tol. St. L. & K.C. (foreclosed); V. 70, p. 1196. EARNINGS.—6 mos.,{1916....._._-- G 3 
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 July 1 to Dec. 31. TE eae Gross. oT06 BIS: os $183 780 
preferred and $14,420,000 common stock. See Bonds below. ee months, eS | ee Gross, $168, oes: net, $96. 139 
ERSHIP.—On Oct. Pres. W. L. inted ril 3 (1916. --- ---. -Gross, 150,398; net, "6% 
RECEIV SHI n Oct. 22 1914 Pres Ross was appointe Fors year 1915-16, gross, $433,939: net, $191,890. ne 63,203 


receiver. V.99, p. 1216. o Jan. eg foreclosure suit was brought under 
collateral trust mortgage. V. 100, 23 
In Oct. 1916 the receivers fe $100. 000 6% collateral notes (part ofa 
$500,000 issue authorized in July 1916) secured by aiettee of $714,000 
(50%) of capital stock of Detroit & Toledo Shore Line RR. and by a general 
yen on the here t estate paleecs to the Prior Lien ay First Mortgage. 
. 103, p. 1594; V. 102, p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132. 


PREFERRED DIVIDENDS. —1907 to Oct. ‘ol, 4%; none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 %s, $425,000 was in the treasury June 30 
1915. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange forC. & A. ae stock ,$ for $, and Series B (bearing int. at 
2% to July ys 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, yas the bonds of ipo series are 

qquelly secured by the deposited security. + By 1647; V. 86, p. 1468. 

The Aug. 1914 interest was defaulted. V. p. 199. 

Protective (tlh be or Fa A and B Collat. Trust Bonds.—Edwin G. 
Merrill, Chairman; G. . Wade, Sec.; Union Trust Co., N. Y., d i- 
tary. In Oct. 1916 the A oe dep. for $4, 559, om “A” bonds were listed 
on the N. Y. Stock Exchange. V. Re} 8; V. 99 » p. 344, 408, 1301. 1675. 

Committee for 1st M. Bonds. ives Krech , Chairman; O. 8. Herring, 
Sec., 37 Wall St. Deposits not yet requested in ‘Oct. 1916. V. 100. p.1753 

Committee ol or Pref. and Com soe .-—Jules 8. Bache, Chairman - 

m 


Goetz, Sec.; pire Trust Co., N. depositary. In Dec. 1916 ' sorte. of 
deposit for over 85% of the common and pref. were on list of N. Y. Stock 
yneeee. 99, p. 1750, 1911; V. 100, p. 142, 310, 902, 1080, 1259, 1673; 
V. 103, p. 3336. 
EARNINGS.—6 mos., +{ 1916 a ee Gross, $3,110,255; net, $954,343 
July 1 to Dec. 31. | AaieeatS Gross, 2,794,633; net, 864,459 
Four months, Jan. 1 10/1916 ee Gross, $2,112,150; net, $482,384 
April 30. |” Eee Gross, 1,828,283; net, 564,151 


REPORT.—Fiscal year now ends Dec. 31. For year ended June 30 
1916 was in V. 103, p. 1589. 
PP1S 36. 1914-15, 1913-14. 1912-13. 








Gross earnings.-.----- $5, 643 $4,636.59 $4,588,121 $4,335,167 
Net earns. (after taxes). $1 '808, 438 $888,923 $1,245,139 $1,255,405 
Other income-.._...--- 75,245 110,808 343.166 66,361 
Totalincome-_-_-____-- $1,883,683 $999,731 $1, % 305 $1,321,766 
Interest on bonds----_-_- $1,056,205 $1,056,205 $1, 8.6 517 $1,046,918 
Hire of equipment----- 444,610 402,382 349 161 159,022 
Other int., disct., &c__- 73,699 89,050 321 52,063 
Cee ae aa aE ee sur$309,169 def$547,906 sur$118,306 sur$63,726 
DIRECTORS.— (Chairman), John Hubbard, T. P. 





Shonts, E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate Hoyt, 
Wm. Shillaber, Frank H. Davis, J. 8. Bac as and James Steuart MacKie: 
W. L. Ross (Pres.). Office, 60 Wall St., N. Y.—(V. 103, p. 1594, 2239.) 


TOLEDO TERMINAL RR —Owns belt road, 28.77 miles (including two 
bridges), with 2 %-mile branch to terminal station; total, 31.27 miles. 


ORGANIZATION. ~Gentreied by nine roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170. 


Stock outstanding, $4,000,000. Of the $6,000,000 new bonds, $4.,- 
200,000 have been issued and $100,000 held in tongary V.99, p. 1216. 
The Pere Marquette and Cincinnati Hamilton & sgt ny each guarantee 

ayment of 16.12% of the interest on the bonds, and the Hocking Valley, 
Peansytvanis Co., New York Central, Mich. Central, Tol. St. L. West., 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Central, 9.68% 

each. Earnings 6 mos. to Dec. 31 1918: gross, $276,220, aqpinst $261, 032 

in 1915; net, $120,139, against $126,265. For year endin ec. 31 1915. 
$478,029; net, after taxes, $202, 365; other income, $137,910; char es, 
$277 7,735; bal., sur., $62,540. Pres., A. B. Newell. —(V.'99, p. 1216.) 

TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c.,12m. V.82, p. 80. 

DIVIDENDS— 1906. 1907. 1908-11. "12. °13. "14.15 1916. 
Common stock ($1,650,000)... 27% 10% None > 6 7 iu 7 
Pref. stk (7% n.-cu., $500,000) 27% 10% None 

A sinking fund retires 6 2-3% of bonds annually Jan. 1 (drawn by lot), 
entire issue subject to call at 1024; retired to July 1 1916, $850,000. 
V. 82, p. 806. Fiscal year now ends Dec es 


LATEST EARNINGS. 30.\ipie PASE promis wee! ross, $195,330; net, $72,417 
4 months Jan. 1 to April 30.\1916_-_----- =. 210,767; net, 75,647 
For six months from {i338 Ree es ‘...-Gross, $321,907; net, $116, 174 
July 1 to Dec. 31. (1015.........- Gross, 349.480; net, 151.8 
REPORT .—Report for yee, ending 3 June 30 1916, & Vv. fs. Dp. rg 
dupe ec. ress noe Int. . SS Ray, Div. Com. Div. Betence, 
+° %). (7%). Sur. or De 


Rent 
1915-16 - 31.781 03,943 $113°789 $35,000 $115,500 sur.$39, 
1914-15 sia 2,714 ome 8s 331 15 om 35,000 115,500 yy 807 
Pres., M. B. Cutter; Sec., Wm. F. Henshaw, Bullitt Bidg., Philadelphia. 
—V. 103, p. 1509, 1882; V. 104. D. 164.) 


TONOPAH & TIDEWATE RR: —Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe. ol weneey. ag At extension pro to Tono- 
pah, tana 210 me es. Stock auth, 500,000. The debenture stock 
certifica guaranteed by the Borax ce Ltd., and are secured 
by ieesah ry sore and bonds issued thereunder with vest Indian & 
General Trust go. ‘a « Leadon: redeamneby at 105 1793: 
V. 82, p. 753 1908 issued £175 000 ;redeemabie "B92 bon 
guar. by Borax yh Om, to complete the line. V. 86. p. 7 





OFFICERS.—John Ryan, Pres.; De Witt 


C. B. Zabriskie, Sec. & Treas.; John Ryan, Gen. Mger.—(V. 103, p. 1882.) 


TORONTO HAMILTON & BUFFALO RY. 
to Waterford Junction, Onc., 


ment with N. Y. Central, Michigan Central, Cc 


dian "~. interest on 1st Mtge. bonds is practicall uaran 
V. 68, 475, and adv. in ‘‘Chronicle’’ of March Se 99. In o% 1916 
purchased all capital stock of the Toronto Hamilton & Buffalo Navigation 


Co., which owns and operates a steel car ferry, ‘ 
Said steamer has since been operating car ferry 


and Port Maitland in connection with N. Y. Central Lines and 


Stock authorized, $5,000,000; $4,512,500 stock outstandin 
we . New York Centrai system and Canadian Pacific. ¥. 6 sonra . 


63, p. 359; V. 68, p. 475, 1134; 69, p. 2 


A vere canceled in May 1916 A a like amount of stock - 
change therefor. The Dropsietery companies in 1916 € stock issued in ex. 
Consol. lst M. bonds. In Oct. 1912 $1,000,000 additional stock was nee 
for improvements, a cash dividend of 20% atthe? on the $2,500,000 


stock. On Oct. 1 1913 144% (quar.) was paid; 


1K%% ée ; none since ng Jan. 1917, when 14% was paid; April and July 191 


1%%._ V. 100, 


31 
The Consol. 1st ™: bonds ($10,000,000 auth.) are a first lien on the fi 
Erie & Ontario Ry. at $45,000 per mile, and a third lien on the Sampakadar or 
the roperty, to revise for betterments, refunding, &c. V. 101, B: os: 
y- 


V.99, p. 175 50. he Michigan Central RR. Co., 


and Canadian Pacific Ry. Co. were to join in a guaranty of th ri 
thereon and provide for sinking fund in pro ——_ to their res ; 7 - 


terests therein, but in March 1917 the O 
while the New York Central might guarantee su 


& Buffalo bonds as it may itself own or acquire, it is not permitted, under 


the Ohio law, to make a joint Dog 4 with 
panies. See V. 101, p. 1975, an 


Year— 


D 
1916 mae ‘870. 237 $705, “029 ‘$87.8 849 $279, 028 $101,531 $412, Ay 


ipesa= - 403. 320 492,185 132,094 301,4 
1914___. 1,335,672 355,390 149.957 284 5 
—(V. 101, p. 528, 924, 1975; V. 102, p. 1626; V 


TRANS- mississirrt TERMINAL CO.—New Orleans terminals, 
opened Feb . Texas & Pacific and St. Louis ison Mtn. & Sou. each 
own one-half "3100. 00) of the stock “ the Trans-Mississippi Terminal RR. 
Co., successor to the Trans-M ississippi Terminal Co., — % 


prin. and int. not exceeding $7,500, bonds. 


ave been Copoaes to secure an issue of $4,250,000 6% 3-yea or 
dated Nov. 1 1914. Of the $4,250,000 notes outstanding year gold notes 
through sinking fund. Pres., J. A. Shepherd.—(V. 102, D. 977, 1347.) 


TRANSYLVANIA RR.—Hendersonville to 


miles. Leased to Southern Ry. for 50 years from Jan. . i Sata Fental 
of $25,000 yearly for 10 years and $30,000 thereafter. 
Stock authorized, $420,000. Bonds, see table. (V. 87. Dp. a Rear’ ) 


TRAVERSE CITY LRELANAY & MANISTIQUE RY.—Owns Hatchs 
to Northport, Mich., 24 miles. Trackage Traverse ad to Botchs. 69 m. 
total, 30 miles. A reorganization | Sept. 19 1908. V. 86, p. 975; +B 
0 


ole Stock auth., $27 bonds Feb. 


1916, gross, $33,878; net income, $6,557; rentals, charges, fe: : 
dof'$1. 018.” Car trusts outstanding, $6,941.-(V. 87p, 814.) $10,602; 


TRAVERSE CITY RR.—Owns road from 


Mich., 25.86 m. Grand Rapids & Indiana owns negiy ob the $205 


stock and all the $190,000 of 74) income bonds. 


erding Dec. 31 1916, oss, $74,065; net, $6, 940; other j As a $182; 


&c., $10,182; bal., , $3,060:—(V. 87, p. 


TREMONT & QULF RY.—Owns Tremont ‘0 ates: La., 48 miles; 


Menefee to Rochelle, 18.47 miles; total, 
$5,000,000; quimanaing. $2,000 ,000; par $00" 


5,000, 
auth. issue), redeemable in whole or part on and after Feb is at 105 
& int. the $3,450,000 unissued are reserved for -- £a 2d, at not over 


$30,000 per mile, for improvements, &c., under 


mortgage. V. 88, Dp. 136; For year 1915-16, gross, 302 890; net, $120,- 


441; int., taxes, &ec., $101,563; provements, 
For voor 191 sik, arene eee, | $312,681 agst. $217,4$ 


> (oe: FSS p. 131 314.) 


TRENTON DELAWARE B BRIDGE co. wee bridge 0.19 miles in length 
ox 1877 to 2870 to Penn. RR.; rental, $20,000 yearly 


and 56 23% of leg ‘Bence, $298,900. 


Tex., “9 gg 67. 
ida: toni’ 315.41 m. Ge quae 16 1914 


receiver, the int. on bonds due Jan. 1 1914 being in default. V.98 »p.1921. 
Colorado Southern and Rock Isiand Ce. each own half interest in stock 
(the Rock Island’s interest being Sebject to ee lien of the Colorado & South- 


ern mtge.), and the penerase © Southern Ry. 


Island & Pac. Ry. Co. agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R.1I. & P. Ry. Co. 
also agreed to pay for,on May 1 1935 (date of maturity of Col. & Sou, 
refunding and extension miter. ), i of the Ist mise, a 

ceourities Of eG & B. Ry. 80, p. 1423, 2622; V - 8. D- 930. 9. 


of the’ Gh. ei. & Pac 


latter - dF. has been disavow 
I. & Pac and in Dec. 1916 the Comzege & Southern R 
Drones suit to enforce payment. V. 103, p. 2429; V. 100, p. 2087; Vi 10 102. 
Dp. 4 


miles; Port Maitland on Lake E 
north about 20 miles to Smithville; trackage, 4 miles. Under traffic }.- are 


Can. Pac., V. 103, p. 150: 
Calendar ae Ne ake — Cage. Preferred Balance 


oyce, Chicago; Sec., Frank P. Stubbs IFoo 


TRINGTY & BRAZOS YALLEY RY.—Owns Cleburne to Housto 
Waxahachie, 32 -s trackage at Houston 


Van Buskirk, Vice-Pres.; 


—Owns Welland Junction 


anada Southern and Cana- 


‘Steamer Maitland No. 1.” 
service eompaon fe aertabuls 
-H.& B. 


753; 
9. The $1,000 S00 Mia M. 


1914, Jan., April and July. 


Canada Southern 


o Supreme Court held that, 
ch of the Toronto Hamilton 


the other proprietars com- 
: v 104. .. 1146. 


ividends. Surplus. 


322 
4 (3% )$165,000 118'2 
- 103, p. 845, 1146, 1303) 


ointl earantee 
Of the bonds "86.0 


Lake Toxawa N. OC., 42 


1917. Year end. yh </ 


87, p. 
Walton to Traverse oe 


V. 78, 448. For 


4 miles. Stock authorized 
Of the bonds ( 


restrictions contained in the 


da oe 
in 1913-14; net, r 2.824 


J. W. Robins was appoint- 
Co. and the Clea, Rock 


onds and other 


by receivers 
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RAILROAD COMPANIES Date | 


[For abbreviations, &c., see notes on first page.) 


Miles Par 


Bonds| Value | Outstanding | 


Amount | Rate 


% 


When 
| Fever | 


Last Dividend Places Where Interest and 
and Maturity Dividends are Payable. 





Road 


Transylvania—First mtge gold $500,000 ---.G.xc* - 
Traverse City RR—First mortgage gold 
Tremont & & Guit—First mtge gold red text... IC. xo 
Trenton Delaware Bridge—F irst mortgage 
Trinity & Brazos Val—Eq tr bds gu (text) call 101- Gx 
Tr &k Greenbush—Stock 7% rental New York Cent 
Tuckerton RR—l1st M ext 1910 red 1920 at 105..--c* 
Tuscarora Valley—First mortgage $150,000 gold_-_-- 
Ulster & Delaware—Cons M for $2,000,000 -g-. Ce. c* 
Refunding mortgage $3,200,000 G.c* &r 
Unadilla veer First M $200, 000 gold redeem at 110 
Underground Electric Railways London ; 
4%% bonds £3,000,000 callable at-Dat (see text) -- 
Central London Ry trust ctfs £3,000,000 guar 4% -- 
First cum 6% deb (income) stock call at 125 
Income bonds 6% non-cumulative call at par 
Three-year notes (renewed in March 1917) 
Capital stock (full paid) 
**A’’ Ordinary shares of 1 shilling each £60,035---- 
Contingent certificates 
Met Dist and Lon El Ry pow house 4% rent chg stk 
Union Pacific RR—Common stock $296,178,7U0U- 
Pref stock 4% non-cum $200, ia 000 (V 80, p 1364) 
- First Mgry & land grant $100 ,000 g sy 2,090) 


42 
26 
67 


: 


| 
| 
| 
i 
} 
i 
| 
| 
| 


pet ee te 


6 
29 
27 

101 


19 


= 
SSeeuSs 


Lote uel 


| 


| 


| 
| | 


S35 


500 &c! 100,000,000 


| 
| i 
} 


|Guaranty Trust Co, N ¥ 
Winslow, Lanier &Co, NY 
iNew York and B, Palla 
Office, Penn RR 
|Guaranty Trust Co, N 
Troy, N Y 

Camden(NDS D & Tr Co 
July 1913 coup last paid 
\Central Trust Co, N Y 


j do do 
Bankers Trust Co, N Y 


N Y, Lond, &¢ 
Amsterdam 

i3% pd 6mos Dec 
2% pd 6 mos Dec 


> a Pag gy 


& 
PE SREKSYREKES 


R PL) 
_ 

Mme, BOUuecrOe Perey 

BOSS erg eyae 

FoESEE 
pie 
am = | ak ee at ee 
On at he et 


PR PROLERORNIOWNIOROOON 
gaze 4B Sy Soy Oy 


x RRARA 


> 


London 
Office, 165 B’way, 
do do 
do 





} 





Owns one-quarter interest in Houston Belt & Term. Ry. and practically 
entire stock of Galveston Term. Ry. 

Stock, $500,000; par, $100. In Aug. 1905 made a first mortgage. to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as ipeues under Col. & South. refunding mortgage; outstanding tog 5 apie. 
$8,760,000. Cert». of indebtedness to Col & cone and Chic. R.I. & 
5 Sa Ry. June 30 1916, $7,986,741 6s and 4 The 5% equip. "anes 
of 1907, subject to call at 101, mature $25,060 i 4 y, and are 

uar. jointly, p. & i., by Col. & ‘Sou. and Chie. R. I. >, V. 84, p. 509. 
Qecatver of Chic. R. 1. & P. is not paying prin. or a on account of that 
company’s guarantee. Other car trusts June 30 1914, $411,842. 

For year end. Dec. 31 1916, gross, $912,801; net, $130,654; rentals and 
other charges, $1,197,440; bal., def., $1,252,920.—(V. 101, p. 2429.) 

TROY & GREENBUSH RR. —Owns from Troy to Rensselaer, 6 miles, 
double track; | to the Hudson River RR. Co. in iss), at ae on $275,- 
000 stock. Lease assumed by N.Y. Central RR. Dec. 23 1914 

TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. i 29 m. 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 
mon, $106,868; pref. , $445,374: par, $50. ear ending June 30 1916, gross, 

83,085; net, $19,165; int. and had &c. " $10.27 279; bal., sur. + $8. 886. Pres., 
ichard Ashhurst; Wm. aoe. Treas., Philadelphia; T. - Price, Sec., 
Tuckerton.—(V. 90, p. 628.) 

TUSCARORA VALLEY RR.—Port Royal to Blair’s Mills, Pa.. 27 m. 
ox. ft.). Stock issued, $150,000; par. $50. Loans and bills payable Jnge 30 
» $27,600. Year 1916, gross, $31,270; net, $6,315. Pres. M 
Blair. —(V. 67, p. 1162.) 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson River), PL y imecage 107.03 miles, with branches, a total of 
128.88 miles. 74. p. "42. Stock ,000; outstanding, $1 900, 000; par, 
$100. As to refunding 4s of 1902. see V. 75, p. 667: V. 79, p. 153. 

EARNINGS.—4 mos., {1933 Sart: mein catttedednll Gross, $238,749; net, $8,230 

Jan. 1 to April 30. Gross, 247, 620: net, 51,454 

Years end.— Net. Oth.Inc. Int.,Tax, &c.Bal. Sur. 

$211,669 $31. 712 $194, 343 $99, 038 

June 30 1916 269.770 79,536 255.666 93,690 
June 30 1915 72,601 


June 30 1914 200.601 33.465 210,466 23,620 
—(V. 101, p. 132, 37 
UNADILLA Stas ey RY.—Owns road from Bridgewater to New Ber- 
9 miles. meres $200,000; par, $100. V.78,p.104. Bonds. 
see aus ad... , Pr? 1499. Lewis R: Morris is trustee. Loans and 
bills ayable oubatending ‘Dec. 31 1916, $7, ,000. Year 1916, gro roee; See 427; 
net, $10,027; bond int., $8,000; taxes rentals &c., $3,460; bal., def., 433. 
Pres., Lewis R. Morris, 27 Cedar St.; New York.—(V.~78, p. 1168. 


UNDERGRO UND ELECTRIC RYS. CO. OF LONDON, LTD. ——-Operates 

102 ty. wae of double-track underground and surface electric road, viz.: 

Tube Co.—Stock mostly owned, London Electric Ry______-:__-.- .-- 22M 
Surface—Majority stock owned, London ‘United ‘Tramways (as to 


os se of a portion of lines. by County Council; see V. 


Gross. 
$1. 007 840 


ORGANIZATION. —The company was aoatiieel 4 ril 9 1903 under 
English Cos. Act and undertook the shack Sicaiion of the Met. Ry 
coe controlled and leased), and also became largely interested in a tube 
ies which were amalgamated in July 1910 as ‘engon Pane 
Yn 1! 1908 finances were readjusted per plan in V er 
In 1912 sapestens changes were made in the cap Reltsation - 438° com- 
pon y and ites subsidiaries in connection with the purchase:of control of the 
ndon General Omnibus Co. (V. 94, Kany uy; v.95, 112, 362, 478) 
and the Central London Ry. i € - 95,p. 286, Tie 65). ihe merger 
of the Olt & sone London Ry. with the $42; V- 96. p. 286. £95, 
p. 1542; p. 801), and the merger of the Metro ~ ek Mhiosesic'y Tram- 
yee Co. an pas United Tramways Co. as London Suburban Traction 
Co. AYE 95, p. 1609). Pooling agreement in 1916, see V. heey fa 801, 1541. 
to joint power-house rent charge stock, see V. 92, V. 93, p. 
135. 347, 872. Income bonds have ll votes for each ‘choo «Ob 
me city a 00. pa $year 4K 7 potes mE eR (in 1b17 renewed), 
ity & Sou ndon an ndon lec stock. é 
p. 1265, i3s9.” V. 98, p. 1394;:Vé. ae? ps 1342: i V+ 108. 
INTEREST ON INCOMES (190 
1910. 1911. March 1912. Sept. 1912. 8918 to 1916. Marc 


sts # 
%% 1% 6% yearly §2% (Vv. 104, 1046.) 
he reduced rate C33} March 191 
wave Tien S: 3 7 was due to larger contributions to 


Pane lb wg ‘of Subsidiary Compan 
Operating Total Owned by| Operating Total Owned by 
Cos .— Tasuea. ro! Co Cos .— Issued. Parent Co. 
London El. Ry Central London— “£. “ 
Ordinary Ay ~9, 450. 008 8, 962, 850 Ord. stock ~n1,698,336 
4% pref. stk..4,862,330 650,713 Def. ord. stk_ 7650. 832 
4%, deb stk--4, 191,106 681,427| Pref. ord. stk_ r650,832 


Ot (Over 75% of above £3, 
----1,480,000 1,460, 
ty Pro?) sik 360 *been 


PL. 414% tic. ve SS 
Per 4% deb 681;859 Deb. 4% Gir * 
Lon. Suburb. Trac.— ,000 926,000 
Ordinary stk_sl, 842,785 aMetrop.Dis.R 
5% pref. stk -1.597 485 0 v Sd 3, g5. 000 1,781,500 
Deb b stk 434% 180.976 lst pf. stock_h1,500,000 
TA. Biase ,000 2d 
saute S828 45 
tant ee and 415%.) rent, Se ag . 000 
a ek ma 000 48 480 1 1,600,4 rates 66-1 1s 
8 d 
455% Int den O78. 80| © Deb. atk. 49% 21,497, 
5% cum. inc.1,000 “O00 


do kl, £70. 000 1,47 
3% rent. chgez2,11 666 ws 500 








y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. zNovote. ab Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4 4% stock (on this in year 1911 
a total of 44%% in divs. was paid) and yA 351 (stamped ‘“‘assented’’) .s 
a oF 3 7 % int. ad Underground Elec. s. of London. k 2%% ba 


ee. 311914. m16% aia for 1913. n2%% 
1914. “reat endi d in a r4% paid t'19 914. sK Of 1G perce a 
mos. ending Sone 30 1914 : 
REPORT .—Annual report wasinV.101. 
Cal. Inc.from Fized Interest on Tt onistCum. Other Balance, 
Year. Invest. Interest. Income Bds. Inc. Deb. Stk. Int.,&c. Sr.orDf. 
1916__ £653,361 £106,508 a(5) £406,178 (6) £76,380 £72.236deb £7, 942 
1915__ 680,741 95,252 (6)438,731 (6)76,380 70,244 sur. 134 
Rt. Hon. Lord Geo. Hamilton, G.C.8.I., Chairman; Sec., W. E. Man- 
delick. Offices, Electric Railway House, Broadway, Westminster, Lon- 
don, 8S. W.—(V. 104, p. 864, 1046, 1265, 1389.) 


UNION PACIFIC RR.— (See Map.)—System Jan 1 1917, 8,069 m.., viz.: 
Lines Owned Directly— Miles. Controlled —Practtcally Owned — 
Council Bluffs to Ogden 1,000| *Ore. Short Line R 130 
Kansas City to Denver 639 | Ore.-Wash. RR. & oo | 961 

Denver to Cheyenne 104 ne oo RR., &c 
Lasalle, Colo., an NE am 162 | T: a40 


Other branches 673 ' Jointly ov terest in the Los Angel 
D est in 8 ngeies 


p. 1245. 1541. 


a See these companies. * Also owns one- 
& Salt Lake Ry. (recently San Pedro Los Angeles & Salt Lake), which see. 
HISTORY vee in Utah in rie! rg pan or of Oct. 1s 1895 (V. 61, p. 
704. 705, and V. 64, p. 424; V. 66, 790.) 
Under the modified plan for the Pay SF the Southern Pacific sto 92,460 
8. Discs Court ay 30 1913 y iy! 50), $35.2 ~ 
prek a 
- stock aormeexty owned 


Sz issued certificates of interest in the 
stock, certificate holders to have no voting rights and receive no dividends 
until ‘they exercised the option to convert their certificates into So. Pac. 
Co. stock, after first making affidavit to the effect that the applicant owned 
no Union Pacific stock and was not acting for any stockholder thereof, or in 
the speenens of the Union Pacific. In 1916 reported net profit of $16 ,099,- 
20), from sale of posters: Pacific Co. stock. 

. P. stockholders in 1913, under an offer, which was underwritten. sub- 
eS. for $84,426,700 of said $88,357,600 certifs. of percent 9 at92. SeeV. 
97, p. 177, 445, 662, 730, 1288, 1904; V. 99, p. 895, 1675; V. 95, p. 1543. 

SECURITIES ah pnt -—On pss 31 1916 the com oo and ite sub- 
“oo S held 2 unple emcent a8 below shown: (1 ins < an companies; 
(a) stocks, B19: b nds and notes, $41, 90; (2) In Sutside 
companies’ ‘stock 528,647; and their bonds, ot and equipment 
trusts, $115,108,3 

Some of poy ee Owned as Foresaid June 30 1916 Face Value. 
B.& O. RR. com. & pref. $5 400.027 | 5 Y. Cent. RR. stock. 1820. 000 008 

Bonds & equip. ales 1,000 Ref. & Impt. M. 4%s- 

C. & Alt. RR. ~ —_— 10. 343° 100; caverns 6s 8, 
G Mtge. 6 - |No. Pac.—Gt.Nor-Jt.4s. 4.132.000 
9,225,000 i .& “ 


en. 

417,000), Oo. 
O23 Ns 'y.com. stk. x4:018,700| b 00 ,000 
M.($4,500,000),&c. 5,189,000| So. Pacific Co. 4s, 1949- 000 

on. Mil & aes Pp. red -pref.. xl ‘845,000 San-Fran. Term. 4s__ 

ary ba 5,000 zauto trust 44s_-_- 

Illinois a Rik. stock _y22, ‘500,000 Lin: Pac.RR. Ist ref: 4s_ 
Joint Ref. - .& Salt L.RR.stk. 12,500,000 
5,128,000 ° or - 4s of Jul Vs 1961228,526 ,000 
5,421,820 Union Pac. Coal stk 000 
4,753 ,090 


3,000, 


lst M 


$5, ,000) 
3,339.979 | Utah Light & Tract. a8... « 
4,393,700 | N-Y.Conn. BR. Be ‘3 3.000.000 
1,989, Ill. Cent. RR. & 
& N.O. jt. lst Ret 5s_ 000,000 . 
y z Oregon Short Line Mtge. covers all of items rae $8,700, 000 of “*y” 
and $27, 577,000 of **z 
STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of First Lien 4s, and on June 15 1907 
oy $100,000,000, of which $42,857,200 to be reserved for conversion of the 
$75; 000;600 4s of 1907; balance ‘for Saqere peanivements. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 
DIVvs.— \ "00. ‘Ol to 04. "05. '06. 07 to ay "14. 
Gommon(%)/}3% 4yearly. 4% 8 10 yearly. 9 


% extra, April and July, 2% and 4% ext 
The ere was fuly 20 1914 out of accumulated surplus p: 
aie holder ofeach share 0 fom. stock 12% | in Balt. & Ohio peat an the | 
% or-B. . com the treasury and also $3 per share in cash 
naw hy of which pny Jargon because of two > oults meee ay by pref. stock’ 
ee, Se n which favorable decisions were rendered in 
“1914. : 138! D. 187, : 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847; 
» Dp. 


BONDS _—The lst mtge. of 1907 covers the extemal 1,854 miles, includ- 
ing the telegraph, Lene ome ge owip™ ment and lan ants. V.66, p. 618. 
khol bed in 1 for $73, Tes0 O00G of $75,000,000 new con- 
vertible 4s a . ‘These are convertible at any time before Jui 1 1917 into 
common stock at $175 per share, and are;:redeemable at the option of 
the company, or on any semi-annual mine day since July 1 1912, ata 
premium of 24%, The og 90 days‘ notice, in which «case the privilege of con- 
tr as will sermin: a pe days before vedeuiption date. ¥. 84, p. 1115, 


L183; V_85, B-.100, 16 
ton and Refunding 4s of 1908 ($200,000,000 authorized 
sue), of which $50,000,000 were cold In Jue 1908. $4 402, wagroriond ss 


lst pref. stock 

do 2nd pref. stock 

do com. stock 
Norf. & W. Ry. eq. 4%s- 
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UNION PACIFIC RAILROAD COMPANY 
OREGON SHORT LINE RAJLROAD COMPANY 


— OE MT A A A A A A 


OREGON-WASHINGTON RAILROAD 
& NAVIGATION COMPANY 


INDEX , 
A 
Sa Fe, 28%, vin Poste Bytom 
= meme eee ln, Pac. aystem Lines under canatsuation 
trrieenmmanoiennemtnee Los Angeles & Sait Lake R. R 
ees St Joseph & Grand Islpad Rallwey Co. 
oe (yinas Praitie Railroa 
1915 
SCALE OF MILES 


) 50 100 150 200 
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RAILWAY STOCKS AND BONDS 


Vout. 104.] 








RAILROAD COMPANIES 


Miles 
‘For abbreviations, &c., see notes on first page) 


Road 


Date 
Bonds 


Par 
Value 


Amount Rate 
Outstanding % 


When 


Last Dividend Places Where Interest ane 
Payable 


and Maturity Dividends are Payable 





Union Pacific RR (Concluded)— 
Bonds redeemable convertible (text) Bax 
FirstLien & Ref mtgered 107 & beg 1918-_Eq. at y wa. 
Union Station Co of Chicas o—See Chicago Union 
Un Term Co, Dall—lIst M red 105 beg '22 text. Coys 
Un Ter of Jacksonv—1st M gu due p't yly red__CeC 
Union Soria $ & Northern—See Birmingham & South 
United N J RR & Canal Co—Stock 10% guaranteed- 
General mortgage of} Loan of 1923 gol 
1871 for $20,000,-| Loan of 1929 gold 
000 (now _ first>}Loan of 1944 gold 
mortgage) FP se-| Loan of 1951 gold guar---_.x 
cures all equally) Loan of 1948 EP & igu_xcé&r) 
United RRs of Yucatan—1ist M g red 101 beg’20 sf par 
Utica & Black River—See New York Central RR 
Utica Chen & Suen Val—Stock 6% guar by DL & W 
Utica Clinton & Binghamton—Common stock --.--- 
First mtge guar p & 1 by Del & Hud (end) -..N.xc 
Debenture stock 
Vabey (N Y)—Stock 5% guaranteed by DL & W-.--- 
First mortgage (for $500,000) 
Van Buren Bridge—See Bangor & Aroostook RR. , 
Vandalia RR—See Pittsb Cin Ch & St Louis RR 
Vera Cruz & Isthmus—See National Railways of M aes 
Vermont & Mass—Stock 6% guar by Fitchburg RR- 
Bonds Grrene gees p &1 by Fitchburg RR----.-- - 1903 
Vermont Valley Ry—Stock-~.-..-.-..-.--.--- i ai ‘iz 
First —— $1,500.000 gold... _..._BB. Zc&I 910 
1-year notes (see text), ext. 1915-'16 
Vicksburg & eridinn —See Alabama & Vicksburg 


dea) 
3,556 1908 
Station Co 


easter 
226 
miles 
road 
and 
canal 


8 
503, 1910 


1889 


1881 


9 - $26,835 .2 
1,000 
500 &c 
100 
1,000 
1,000 
1,000 5,646,000 
1,000 
1,000 
£50 &c 
100 
100 
1,000 
100 


100 
1,000 


1.090 


1915 1.000 "be 2.300.000 


25 
65,655,910 
5,000 ,000 

228,000 


21,240,400 
1,824,000 
6,020,000 


J July 1 1927 
S June 1 2008 


O Apr 1 1942 
J Jan ‘17-'27 


Q—J July 10 °17, 
F AiFeb 1 1923 
S Sept 1 1929 
S\Mch 1 1944 
S'Mch 1 1951 
S Sept 1 1948 
O April 1950 


N|Nov 1 he 


Office, 165 B'way, N Y 
New York and Londou 


R RAR 


First National Bank,N Y 


— 


ARS CAWOL ERO OO LS 


Offices, Penn RR, Phila 
d d 


n 


5,669,000 
841,000 
£825,000 


$4,000,000 
649,2243% 
800 ,000 
200 ,000 


750,000 
400,000 


Re KR 


do do 
Apr '16 coup pd May °17 


DL & W RR, New York 
Utica (N ¥) City Nat Bk 
New York Trust Co, N Y 


, Del Lack & Western,N Y 
Owned by Del Lack & W 


a 


SEES FF FEKETE 


Aor. 


A Aug 1 1911 


3,193,000: 
772,000 

1,000,000 10 1 

1,500,000 


pr 7 1917,3% 53 Devonshire St, Boston 
1923 Office Treas Fitchb’g RR 
14 o, 5% \Jan 1917 dividend unpaid 
\Safe Dep & Tr Co, Boston 

In default 


7 
|May 1 
an 
Oct 1 
Aug 31 9916 


Ree ee 





1910 and $7,500,000 in September, 1910) are secured by _ first mort- 
ge op 1,466 miles of main track, including the line from Julesburg to 
Ea Salle, Colo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,556 miles covered by the mtge. Of the 
remaining bonds, $100, ,000 are reserved to retire the ad 48 ¢ Jee, the 
other $34,098, 000 to be issued only for additional tm imp v. 99; 
- 749, aes 895; V. 86, 2B: 1468; V. 87, Pj 56, 1012 1A: “y. 00. p. 448, 
-91, . 100, p. 1834; V. 101, p. 1465; V 102, 801, 1719 
ya 33 39, 804,670 Ore.-Wash. RR. & Nav. lst fe Ret, 48 ($175, 000,- 
000 auth. issue). See that co. (V. 92. p. 1437; V. 93, p. 1325 
Eight-hour law, re V. 103, p. 1793. 


EARNING .— ——Gross Earni 
Jan. 1 to Apr. 30— 


1917. 1¢ 16. 1917. 
Union Pacific PSystem..$35, 949,834 $32,612,889 $10,160,007 $11, 509. 199 
ae now ends Dec. 31. For 1916 was in V. 104, p. 1793, 


—Years ending Dec. 31— —Years ending June 
1916. 1915. 1915. 1914 4-507 


Net Earnings 


Average miles 1933 od 
% 

Operating revenue 114,412,607 

Oper. expenses & taxes. 69,355,937 


Net revenue 45,056,670 
Other income 1,339,227 
Income from inv., &c_. 12,246,971 


Total income 58,642,868 
Fixed charges 15,471 rea 
Additions & betterments 4 “367.0 
Preferred divs. (4%) --- 

Common divs 8%)17" 783" 598(8) 1 


17,039,643 8,726,083 5,544,032 9,331,426 


OFFICERS, &c.—Chairman Exec. Comm., Robert 8. Lovett; Pres.. 
E. E. Calvin; V -Ps., Wm. A. Harriman, C. B ‘Seger, Wm M Jeffers and 


C C, Stillman; Sec., " Alexander Millar; Comp., C. B. Seger; Treas., E. V. 
8. Crosby. 


Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, A. J. 
oy ag ae Pe Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
felle m. Rockefeller, Robert 8. Lovett, Chas. A. Peabody, C. B. Seger, 
Wm. "Averill Harriman, . V. 8. Thorne and Robert W. Goelet. 

Office, 165 B’way, N. ¥: —(V. 104, p. 560, 1793, 1900.) 


& 
UNION TERMINAL CO, OF DALLAS.—Owns union passenger station 
Dallas, Tex., completed Oct. 1916, for use by the M uri Kansas & 
ams Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louls & me Sah > pnanie 
systems, owning 1-6th of the $is. ,000 capital stock. Under 99- 

operating contract me company handles the paaseneer business of the ae 
said companies, who aocker *~ all its expenses, liabilities and receive all 
income. In Dec. sais ing rinity & Brazos Valley Ry. Co. had dis- 
continued operati into Dallas, but while it is not released from 
any of its obligat a. under the operating agreement, ys obligations 
will as agreed, be discharged by the remaining companies. V. 101, 1887. 
Will cover about 1% city blocks on 10% acres of real a SX. in business 
district, with 10 parallel tracks and space for 8 more; total trackage, 9.6 
miles of main track, 2.8 miles of depot track and 3.1 miles of sidings. also 
5 miles to be leased from user companies. Ali of the bonds ($5,000,000), 
have been issued under said eement, guaranteed priaciog! and interest. 
jointly and egverssy. oy the e +. idiot Ww companies. - 98, p. }073. 
esd 1e06: 103, Dd. 146. 15-16 W mee x Co., N. Y. 
these yh. Vv. 101, ” 1887: 102, p. 1164, Pres., F. G. 

Potion Sec., Treas. & Sup os Mfeeell L. tine 20 | 103, D. i146.) 


Vig sg TERMINAL bas OF FAC SON LE -—To puta a Semin) 
road d freight at la. Incorpora B 
Florida Oct. 1912, The $240,000 6% serial bonds were issued to erect 
fireproof s e and t warehouse and are guaranteed, prin. & int., & 
ay" o.B. ; they oes euknae oot as 10234 and int. on Jan. 1 1918 or 
y interest da: y thereafter. Vv. MF ag oes C. B. Gay; Vice-Pres., 
i. ¥B! Hoyt; Se Walter B. dar T. G. Hutchinson -—(V. 96.p. 286) 
UNITED. NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn 
RR.) .— a re of roads in Northern New Jersey, extending trom 
Rey to oe seun Amboy and from Trenton to Jersey C ty, with branches 
and connections, a distance of 160 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, me. ; 
m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines 
LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years: 
— equal to 10% on stock, interest on bonds, taxes, &c. 
ARNINGS.—For year end. Dec. 31 1916, 
esis .289; other inc., 188. 457; int., rentals. pts., &e., $6,319,035; 
vidends 24,040; , def., $1, 986, 329 —(V. 100, p. 1753.) 


UNITED RAILROADS OF YUCATAN.—(V.102, p.106; V.104,p.2553.) 
UTAH RAILWAY.—See V. 104, p. 1389. 


UJICA GHENANGO & SU UBHANNA ALLEY 
) ae x Greene 75 m 


~ me 2 0 es; to Richfield 
Scosed Gs to Delaware Lackawanna & Wentern at 6% on stock 


nega A CLINTON ¢, St BINGHAMTON RR. —Owns Utica, N. Y., to 


: ‘ Leased during continuance of charter 
Dm peta thereof’ to pee & Hudson Company, sae pays rental 


$ 
86,958,295 
56,778,189 


30,180,106 
1,339,581 
11,963,580 


43,483 ,267 
15,090,708 
eth ets 


$ 
92,115,332 
60,489,118 











Balance, surplus 


$47,753,719; net, 


Y.—Owns Utica, 
pringe. 23 os 22 seen. 
o bonds 





of $61,500 per annum. Operated by N. Y. Ontario & Western. The 


street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849.285 (par $100), dividends on 
$200,000 of which are guaranteed by Del. & Hudson at 5° % Der annum: 
balance. variable—3 % % 1898 to 1912 incl., 1913 A 1914 3% %&; 1915. 
and 1916, 334%; 1917, Feb., 14%.—(V. "94, p. 1764.) 


VALDOSTA MOULTRIE & WESTERN RY.—Valdosta to Ere H 
Ga, 42 miles. In Jan. 1916 the RR. was sold under foreclosure of Ist M 

. P. Jones, v this Railway Co., organized Mar. 19 1917, with t 50, 000 
oh stock. 104, p. 258, 36 63. L. Jones, Pres.; and L. E. Jones, 
Treas., V a ag —(V. 104, p. 258, 363, 953, 1389. ) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
in stock. The $400,000 lst M. 5s were purchased at maturity, Aug. 1 1911. 


VANGOUVER VICTORIA & EASTERN RY. & NAVIGATION.—In 
Jan. 1917 the company’s passenger and freight terminal at Vancouver, 
B. C., to cost $500,000, was about 75% comp aly 


VANDALIA RR.—See Pittsburgh Cincinnati Chicago & St. Louis RR. 
VERA CRUZ TERMINAL.—(V. 101, p. 289, 847.) 


VERMONT & MASSACHUSETTS RR.—RKoad, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years from Jan. 1 1874 at 6% on stock, interest on bonds 
and organization expenses.—(V. 79, p. 2589.) 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 
24.44 miles. Controlled by Connecticut River RR., which owns ‘entire 
stock, and was operated by Boston & Maine as oes * under lease of Conn. 
River, the Vermont Valley receiving cnenny © over charges with a minimum 
guaranty of 4% on stock. 214; 94, p. 1628. Owns all the 
stock of Sullivan Co. RR., Bellows alls to Winesoe: Vt., 26.04 miles. In 
M 1911 control of the sontpeler & hd "River, Barre and 
Ch RRs., , with spurs, 68 miles. 


92, 528, 660. Dividend, 
long 6%. in ipod rey 1905 to July 1916, nd” 10% yrly. C. & J.). 

On Aug. 31 1916 - Hustis, esident and temporary receiver 
of the Boston & Maine RR., was made also temporary receiver of the 
Vermont voy RR., ‘owing to inability to pay the $2,300,000 notes due 
that day. . 103, p. 805. In 1917 the January dividend and the interest 
on the 00 ts issue remained unpeie but the bond interest had been paid at 
maturity. V. 104, p. 258, 

Bonds ($1,500, 000 a% 4 44s 7 1910) are secured by first lien on road, 24 
milles, and additionally deposit of $700,000 Connecticut & Passum mpsic 
Rivers RR. and $100, 060 Massawippi Valiey Ry stock. V. 91, 

In Jan. 1914 sold $2,300.000 one-year 8% notes to construct the Brattle- 
boro extension and acquire the Montp Wells River, Barre and Barre 
Branch roads; Ses ore guaranteed by the Connecticut River RR. and 
1 by B. & M. RR ond and re extended to aK aa 1916. V.97,p. 
1899; V. 98, p. 157, 238; V. 99, 1675; V. 100, 1919. Year en ding 
June 30 1916, gross, $335,3 51; "nes, after fexee ’sh8s, 620; other income, 
$141,343; charges, $242,077; divs. (107 4° § 00,000; bal. def., 

(V. 100, p. 1919; V. 102, p. 2078; V. 103; p. 1040 845, V. 104, p 2453) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La. 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till I uly 1925. 


BONDS, &c.—Of the $3,500,000 eenere) ie $1,323,000 are reserved 
to take up at maturity the prior lien 6s which were extended in 1915 to 
1940 at 5% and $255,000 for future needs. V.101,p.774, 1629. 
DIVIDENDS— {| ‘03. ’04. ‘05. "06. '07. 08. "09 to °12. "13. "14. °15. 

2% 3 2 None 2 0 
5% yearly 0 —-5% yearly— 0 
LATEST ey ER Gross, $675,705; net, $187,745 
4 mos., Jan. 1 to April 30.\1916 Gross. 541,632; net, 111,362 
For six months from 


(1916 Gross, $1,003,813; net, $323,849 
July 1 to Dec. 31. 1915 Gross, 832,855; net, 176,709 


REPORT. Wor war end June 30 1916, - 103, p. 2074 
Yea Gro: ? ad Other Inc. &e. o 


. 


"16. 





hess ef. Dic. Bal., Sur. 
19%6-16.-81. 634, 180 $329.7 729 $155,704 "$202: 457 (5)$107,140 $175,836 
1914— 81, 109,186 


7 ’ 
=——(V. Ws, p. 1211, 1688, 2074; V. 104, p. 953.) 


VIRGINIA & gA OLINA SOUTHE N URR, co from Lumberton, 
Ne On n ht to Ht ae 27m to Elizabethtown, 
5 m.; enten 3 
a ; Elizabethtown oy ‘Brown's . a 2 m.; total, 60.67 m. 
at last accounts, $141,000, majority owned by Atl. Coast Line. 
ending Dec. 31 1916, ao: Sree $143,512; net. $66,064; oe ipocme. 6; 
int., taxes, &c., bal., sur., $21,465. Pres., A. W. ne, $476: 
Lumberton. pat se Dp. 1345.) 


N R Y.—Owns Bristol, Va., to coal fields 
om “st, Uharies, Va., and southerly to mines at Moun’ ty. Tenn., 
with branches, 151 ‘miles; M m. Leases 


Moccasin G: = to Persia Jct., Le 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; track + 38 =: tose, 
225 miles. In 1908 Southern R 


. purchased the $2, 000.0 0’ stock at 
per share and on July ] 1916 took a lease of the road for one year and 
ms - year th 


- > ores; 
on bonds and . trust 
deads 8% equip. trust opligs old cadviren:, 3 
rae pa Dee. 915 ond June 1916. Moe" ve Trea, © 
° oon . 348, , * 
, 50-year a ($7 , dated A ean 


e Co. 
273. Of the first 
00 000 


1908, $2 
are reserved {u2, 1161, L187: V. 87, Pp. 1606; 
V. 93, p. 1192—(V. 103, p. 321, 1509, P5073.) 
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134 RAILWAY STOCKS AND BONDS [Vou. 104. 








RAILROAD COMPANIES Mtles; Date | Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbrevtations, &¢c., see notes on first page.} Road |Bonds| Value Outstanding % Payable | and Maturity | Dtvidends are Payable 


Vicksburg Shreve & Pac Ry—Com stock $3,000,000- 1) cane | Be! eee Nov 28 '13, 2% Central Trust Co, N Y¥ 
Preferred stock 5% non-cumulative $2, 200,006 aia | 100| 2,142,800 Sept 8 1916,5% do do 
General mortgage "$3. 500,000 - - -F.zc* 188 } 1,000;| 1,922,000) f N May 1 1941 Farmers’ L & TrCo, NY 
Vicks Shrev & P RR prior lien ext 15 at 5% ¢-Ce.x 1 000, 1.323.000) N| Nov 1 1940 ‘Central Trust Co, ¥ ¥ 
Equip wooo gece Be quae 30 38 16, (¥ 10 103, p- 3074) 

Virginia Air Line—Sce esapeake 

Virginia & Caro Sou—I1st M $1,000,000 g a text) _x 57 J\July 1 1943 Safe Dep & Tr, Balt 

Virginia Midland—See Southern Ry 

Virginia & Southw—I1st Mg gu by VaIC &C Cx J Jan 1 2003 Guaranty Trust Go. N Y 
Hirst Consolidated mtg $7,000,000 gold..G.xc*&r*, 209 O|Apr 1 1958 do 
Equip tr ser E due $25,000 s-a (V 93. DP 1106) .- B ne in ell N | Nov '17-Nov'21 Bankers Trust Co. N Y 

So do ser F due 22J and 21 D Ba.x had D Dec ’17-Nov '23 do do 
do ser G due 24 M and 23 S #a____G.x aus 8 Sept '17-Mar '24 Guaranty Trust Co, N ¥ 
Virginian Ry—Common stock auth $45,000,000- - -- ree, SS +o Ge Sry yt BFR AE eae 
May 11962 ‘ |Farmers’ L&T Co, & Lou 


Pref stock $35,000,000 auth 5% cum red text----! aid ™ 
. May 79 -Nov’'18 Equitable Trust Co, N +4 
J 





XR x 
ZuEg>S Ss 
| PReSe & 


neue 100 55 

First mtge $75,000, ‘000 g red at 110-......F.xc* &r®| 29, 500, 000 

First Lien eq notes ser A g red 105 part due s-a_Eqx' 000 750,000 

Wabash Chester & Western—First mtge gold _-. --zo* 300, 918 July 1913 coup last 
First consolidated mortgage $1,000,000 ¢ SSt.zc*| 

Wabash- “Soneeren Term—See Pitts & “West Va | 

Wabash Railw 
Common stock, $47, 290,000 
Pref stock A 5% prof-shar, ted 110 aft 5 text) - 
Conv 5% pref atcck B red 110 aft 1920 70, Bod 
Gold notes secured by Belt Ry & Refrig -y ob ae . 

Underlying Securities Undisturbed Under Plan— 

First mortgage gold 454: -000 ,000 Ce. zt 
Second mortgage gol Mp 
Deben mtge income non-cum Series B not red Ba 
Detroit & ~aiengo Ext lst Mgsfred 110 --_Ce.zc* 
Des Moines Div ist M g $1,800,0001(V 68, p 574) Nxc*| 
Toledo & Chicago Div mtge g $3,000,000 --Col.xc*| 
Omaha Div $3, ,000 gold (V 75. p td --Eq.xc*® 
1st lien terminal mtge $10,000, 000) gold__Ba.xc*&r 
Kan City Exc Sp & Nor M g guar (V 79 p 2697) -2) 
Columbia & St Louls $300,000 gold guar p &1_SSt.x} 
Equipment bonds sinking fund (V 72. p 822)N. +e 

Walikili Valley—Stock 34% guaranteed_ 

Warren (N J)—Stock 7% perpetual guar D L & W---| 50; 1,800,000) 
First ref mtge $2,000, ‘000 ggup & 1_.__._F.xc* &r| J 1,394,000) 


Onna | cCnohom oH 


Sees 


Jul 
Jan 1 1928 July 1894 paid July 96 


‘ ohn) 4-4 


New York 
vemsor Trust . N Y 


In July 1911 paid 1% 
Central Trust Co, N 
New York Trust Co, N z 
Equitable Trust Co, N Y 

do do 


- RSS SP RGSS & 'g 
aa 
ec 


| 





do 
Office St Louis 
a 165 B’way NY 
1921 Y Trust Co,N Y 
917 3 lorena Central Term,N Y 
16 1917 3%) Del Lack & WRR,NY 
ug 1 2000 } do 
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VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- | clared on common stock (above said 33} Of the $47,290, ey auth. com- 

tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s | mon and $49,970,000 convert. pref., 3.750, 000 and $1,250, 000 respectiy aly 

Point, on Hampton Roads, near Norfolk, Va. .. & distance of 441 miles. | were issuable from time to time on 4. of claims against old co 

Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other pref aa common are issuable as needed for conversion of pref. B. oF. 101, 

branches, 11 m.; leases Virginian Term. Ry., 1.75 pS ae Oak Ry., - 2072, 1599. V.102,p. 1812. 

10.34 m.; Piney River & Point Creek RR.. 6. 69 ne y's m.; total P* The elders of the convertible pref. stock may at any time after Aug. 1 

510.08 m. See V. 84, p. 627; V. 78, Dp. 1962; . 81, p. 1551; V. 83, p. 436; | 1918, and up to 30 aye eed to any date fixed for the redemption of the 

V. 84, p. 1249; V. 88, p. 102; V. 96, p. 1421; v. ‘97, a "1495. entire issue of sald Profit Sharing Pref. Stock A, convert the same into and 
Road taps the Pocahontas and New River coal fields, and forms “the short- | exchange the same for profit-sharing pref. stock and com. stock at the rete 

est possible route to tidewater over the lowest grades. ** From Princeton, | of $50 of —— ng pref. stock and $50 of com. stock for each $100 

the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- | convertible pref. stock, with adjustment of unpaid dividends. 


bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a vind “ar " 
9-mile section over the Allegheny Mountains, where the 3 grade Apel 30. 4a) No. 1 on pref. “A” stock Jan. 29 1917, 1%; No. 3 
Bon 


v/, 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher is used. One ibe aniza- 
locomotive will haul 80 loaded 50-ton coal cars, or 4, tons of coal per train, | tion, to rode yo Pe te, to me | pa oe me ow see ng the 
STOOK.—Pref. stock is redeemable as an entirety at any time after 3 underlying bonds at maturity and for future nw Ry oy 
‘years from date of issue by vote of majority in amount of all the outetanding The $1,500,000 new 4% Gold Notes are secured by 2,400 shares of the 
stock on payment of $105 per share, plus any accumulated dividends. stock of the Belt Ry. Co. of Cone rb ° O17 shares ze the stock of the 
The shareholders on Jan. 27 1917 palboria an increase of capital stock | American Refrigerator Transit 
from $65,000,000 to $75,000,000, consisting of $40,000,000 common and Abstracts of the meortgages of a 189 were in V.49, p. 270-273; Detrott 
$35,000,000 5% cum. pref. stock. V. 104, Dp. 258, 453. & Chicago Ezten. mtge 1049. Des Moines’ Division bonds 
,BONDS.—The first 58 of 1912 ($75,000. 000,000, auth, issue) are a first lien ot 1589, a0 ¥- ee Om V. 3 bee Col. & St. L V. 73, D- 338, 
on all property own or » inclu nals an , oe 
same. ‘The remaining $45 0 are reserved for extensions of the | V- 81. d. 1437; V. 82, p. 570; , p. 1236;' V. 84, p. 997 
main line at not over cost, or oe 5,000 per mile, additional branches or EARNINGS. ple mos. figi7. Gross, $12,385,652; net, $3,152,595 
sosond, i +7 to exaeed $50.000 per mie. additions and inpts of Vir- Jan. 1 to Apr. 30 916 Gross, 11.763.258; net, 3,382,440 
ginla Terminal Ry. at not to exceed actual cost, additional equipment, and al 
a yg ge ape 4 Bes gen hi % of cost, and 45% of oe eed 5 ria a ani ical year a " 19 NL: 1. pean ‘to tail 
not less an of the securities of other companies whose properties > 
¥ ence i 060;000), to re a seat yl nder restrictl an aggre- ang tye iene $37: ele 1% $30 ere gis wrt 357 2: ch : *35:70 185. S308 
ate not exceedin o acquire stocks under restrictions named — tani. 3 ' , f 
th 4. p- 1058. 1187, 1318, 1385, 1765; V. 95. p. 49, 1270; ae ae ws ee gs2.712 


re = ao = 
ie pment trust first lien Roe om notes, ‘‘Sertes A,”’ (V. 87, p. 1480) ey ee ae RT 38.792 $44 $8135.08 $8300 371 
mature in series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 | Int’ on receivers’ ctfs’. "02/9: '901.18¢ "758.333 
and $187,000 each Nov. 1. Redeemable as a whole on any tnt. day at 105. | Discount on receiv. ctfs. 99/92 209.0: 102,083 
EARNINGS.—4 mos. 11917 Gross, $3,157,148; net, $1,218,023 | Rents, &c- 3,633,625 45,945 2,165 2,870,213 
10,000 





Jan. 1 to April 30. 1916 Gross, 2,734,556; net, 1,284,601 | Int. on 4% gold notes_- 60,000 
REPORT.—Report for year end. Dec. 31 1916 was in V. 104, p. 2004. | Pref. “A” dividends _ -(1%)462,000 
ond ) Ajay danni jinp 

ee Dee Pe Years ending June 30— |» .1anco, sur. or def--sur.$4,928,908 def $122,806 df$2,328,459 def $396,949 


ib. 19 
Operating revenues... $8,455,964 $6 135 52.014 $5,820,406 $6,340,079 
Net (after taxes) $3,800,706 $2. ‘521,093 $2,190,218 $2,549,664 gt ee. Fen FE. Was: Bee.. B. 5. Renney: 





A 1,0 fee J Otteson 
Miscellaneous income.. _ 443,57 5.910 — ‘213,460 ~ "340,824 | ““i-cctors: William H Williams, Alvin W. Krech, Guy E. Tripp, H. K. 
003 $2,403,678 Pomroy, J. prigrace Harding, George W. Davison, W. V. Stuart, Bobet 
"179 T’ ‘426 4 H+ , Goelet, E. - asmeey. Winslow 8. Pierce, William A. Jamison and H R. 
tone ° Sho'sos «7 BaD ARG Winthrop. a ard’ Replogle, John N: Willys and Henry B. Joy.— 
54 (V. 103, p. i408” "24293 . 104, p. 1265, 2337.) 
1 


Balance, surplus----_- $2,479, 306 $ "$1,0 889 $737,921 $1,260,853 WALLKILL VALLEY RY.—Leased to tue N. x: Cc. & H. R. RR. Co., 
Coa! and coke tonnage, year 1916, 5,512,912, against 3,892,834 effective May 1 1899; lease assumed by the N. Y. RR. Co. on consolida- 
ny OE FIOERS. —Chairman and Pres., C. W. Huntington, 60 Wall St., | tion. Expenditures by the lessee up to Dec. 31 1916 amount to $70,831. 
; Sec., James Clark; Treas., G. H. Church, 55 Wall St.. N. ¥.— | Dividend pals. as rental, direct to the holder of stock. 
Vv. Toa: p. 408, 494, 1785, 1880, 2239; V. 104, p. 865, 1893, 2004.) N. Y. Central RR. holds entire stock on account of West Shore RR. 


WABASH CHESTER & SYESTERN RR.—Chester, Ill., to Mt. Vernon, WARREN RR., N. J.—New Bampton Jct. to Dela. Bridge, N. J., 19.9 
Il., 65 miles. On July 15 1914 J. Fred. Gilster of Chester, lil., was | ™._ Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
appointed receiver. V.99. , O48. Stock, $1,250,000; par, $100. First | 02 bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 
gonaod mtge. coupons due Ju 
lst M bonds the July 1913 5 coupons uaee teen tons Dald. ” eg WASHINGTON CENTRAL RY.—(See Maps Northern Pactfic.)--Owns 
Dec. 31 1916, gross, $119,827; net, $8, 994; int., taxes, &c., $57,412; bal Cheney -to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
def., $48,297.—(V. 92, p. 1637: V. 99, p. 2111.) na ‘i ‘+ | Leased in 1898 to Northern Pacific fot 999 years at rental sufficient to pa 


interest On 50-year gold 48, to be Issued at $15,000 per mile. (See V. 
yVABASH PITTSBURGH vaeninaL RY.—Beo Pittsburgh & West | 95d) "Nos Pao” emeemcine $1,000,000 svock.—(V. 67° Dp. 691.) 


WABASH RAILWAY.—See Map. Soemmieraces lines as follows, viz.: WASHINGTON & FRANKLIN RY Besermown Md., to yn. 
Owns Last Of Miss. River. Muiies.|Owns West of Mtss.(Conct.)— Miles. 19. 11 mies. eercned Sy Ee on 150 set O08 an tock. —(V. 1-3 392.) a) 
Toledo, O., to East Hannibal, |St_ L. Levee to Ferguson, Mo.. 11 ary or on bonds and 5% on $ 8 ( + D. . 


Camp Point and Elveston, Ill 536) Salisbury to Glasgow, fa., &c_. 5 —oO assac 
Adjacent Branches— Des Moines to Chesterfield, Ta. WASHINGTON TERMINAL 6. re ee sien #4 Bot aT 


iy: Oct. 
Decatur, Ill., to E. St. Louls._ 109) Excelsior Spr. to Milw. Junc__ 9 ‘or ass — mre Cine Phila Bale, Ro et a 
Streator to Fairbury 1| Brunswick, Mo., to Council the Balt. & "Ohio own the outstanding $4,252,000 stock (auth. amount 
Junc. near Chicago to Effingham Bluffs, Ia. (incl. 9 m. leased) $5,000,000) and quarantes the bonds, o which $10, 009, o00 bear 3 4% int. 
echt Altamont, Tl 214 ——— | and $2,000,000 4%. 80,, B-. 19 73; . 76, D. 594; V. 77, pD. 

tdwardsville Branch 9| Total owned and leased 2523 V. 80, p. 652, 1176, A . 89. D. “4 lee of guaran 
Monepalier, dw on line t0.De- |” | chicago to Giatwe Stnetk G62 de ote wale Gaawe te we pa tha 

, * ovion.... — ° 

trolt, to Clarice Jct., near Chic. Moberly to Hannibal & Ohio Ry ++ Dae We sinha hgagalipn its 


Attica to Covington East Hannibal ° Quincy WASHINGTON & VANDEMERE. —~Wasnington, N. C., to Vandemere 
Champaign to Sidney to Quincy, on Pamlico Sound, 42 miles, completed J 1909. Male rity of stock 
Maumee to Montpeics 4 owned by the Atlantic Coast Line RR., wala guarantees the bonds, prin. 
New Haven to Butler, } 4 & int. bag rr oe issuable at $18, wo ner mile. including $4.00 for equip, 
Owns West of Miss. PO Windsor, Ont., to Buffalo____ Vv. 84 orm of guaranty, V. 85, P33 347. and bills payatse 
St. Louis to near Kansas City _ - (Grand Trunk Ry.,V.66,p.812.) Dec’ 3 igié.: £930 224. For year Dec. 31 1916, gross » $44. 036; oper 
Centralia to Columbia, Mo... 22 —~— | $1,358; other inc., $8,191; int., taxes, &c., $47°430; » def., OPT BBS. 
Moberly to Ottumwa, Ta Grand total Jan. 1916 —(V. 85, p. 347.) 


Entrance to Chicago Is over Chic. & West. Indiana, of whose stock ‘this .—Owns Si Falls, 8. D. 
company owns $1,000,000 (dividends, 1896-1914, 6% yearly.) Watertows. 108 nulls SIQUS TALL g RY Dakota Gentral Ry., * Focus 
ORGANIZATION. —Incorporated in Indiana Oct, 22 1 essor | June 12 1916. O. Kalman of St. Paul, the purchaser also aij 
Wabash RR. Goreioaey under First Ref. & Extensions Mort — oe $150,000 of BL debts. See abandoned plan in V. 102, p. 1897 
per plan in V- 100, p. 1599, 1594: V. 101, p. 1975. ‘Took pos- | Tegarding the property. Capital stock of new. company, $1,500,000 
Nov. 1 1915. The plan Peduced th fixed charges from $5,795 278 | authorized. 
to $3,183,915, besides eliminating guaranties and prspnsgg obligations. Earnings for Calendar Yea 
STOCK .— The pref. shares A and B are respectively pref prio. and divs. 1911. 1912. i913. 1914 1915. 
entitied, after paymen ore ree | one} years aoe 110. ‘ The > shares are Gross farnings. $223, 302 $268, “319 $328.526 $323,465 $367,168 
itled on stock (com. and pr to et. after 869 55, 5,999 36.766 __ 
participate in any further dividend for that year at the same rate as de- —(V. 102, p. 1437, 1812, 1897, 2255; V. 103, >. 62.) Cae 





Total income______-_- "$4, 243,763 2,737 
Interest charges ,516,843 3 “4 7 
Rents, &c "247 (613 23: 

8: 














NM 
al 
Z 
© 
ze 
= 
Z 
< 
wh 
< 
o 
S 
im 
N 
‘2 
— 
= 
= 
= 
< 
ae 

















Willmar. 
pee 
b-———_/ 
t+—~ 


J 
a 
/ Tra *y 


—_—— Mankato 


M I N_-WN/E\ 


— Heron Lake ~~ | 


i 


on *Winneb iwo\ 
\ 


| J id lymouth 
ae hes, X \ 


an Ge 





Calmi ur 


jAckley 


Mar oa wn en 


PES 


] YyMour 
Coatsville 





4 Green-Top 


Meal ) Rock se W uusera. 


wx 


ea = aS Y: St. Jone pho 
; = =\ Lathrop 
ee 


ANN. 
JPGar ni tt 


wv 
O U 


Lebanon 


Cherokee \ Carthage Springfield 
Joplin 4 
A Monett 


ol 








West Plains 


-\ Mason City. = 
i. ~~ Oelw 


/Fau_Claire 


Stevens Point 


; 2 
Oshkosh\ 


g Gudeogss ead 


du an 


“Rortage 


pee 


Prairie du Chih 





pabaqe que—_ > 
_ : ey 


\ 


DSc petine= \ 
~ 


Yor he ‘lle 


Davenpor 


est Libe rty——— 


lense’ ——— ( 


10" a ae 


0 


Cuba,“ 


Bismarck 


R 


Cape aihgrean) 


sah 7 


__—_—— 


Sf Villow Springs 








_Vinita * it  -_:- 


Evansville 
PRP YP, 


le nd ‘TsOD-—Y Owe 


Nor tonv ille 














(/ rranktore 
Copemish 
Cadillac 


udington /\ Marion 
- | \oia ure 


— 


Reed City) 
y} ® 


es 


Howar 


—* Grand R: api d¢——_ 


\\ LANSING KX 


oon 
3attle Creek 





—_—> SiNDIANAPOLIS- —~ - 
nceas tle 


Greensburg) 





| | 
| | 


+ North Vernon 


% — 
——*Mitenet | 


FRANKFO 


oe tee | 
ogee So 
Lexington 


@ Junction 


SZ 
nsboro 


U 
N 


\Central City 


Bowling Green 


ee 


Son 
Russellville 7 


Ys 


Guthries< 


ae [he 
\ hae 


te PleXsant \ \| ) 


“Cincinnati 


Elizabethtown 
| 
cl™ 


Reem 


Bay City 


Y 


oa 


ag 


nits ; Kr -~-t fs ‘Erie 
Nese Jam HK ete <) ree 
«=> . nae — shtabula | op 
; [7 oil City” ‘ 
Lice 
A RENN. 


Clairton 





> 


~¢Zanesville- 


XiLane aster 
\ * | 
{Morrow \ | \ Athens rath 


am = “othe PEED 


\P ortyimouth \ W. VA. 


Gattis 


XX CHARLESTON 


RT -*8 





me ee \ Follow the flag 
Y 


City 


K 
“Nt 


—~ Livingston 


\ oe 


. 
v4 


— 


Corbin 


Se 


rerset 








“Indicates Double Track =—==__ | 














136 


RAILWAY STOCKS AND BONDS 


(Vou. 104. 








RAILROAD COMPANIES 


Miles, Date Par 
(For abbreviations, &c., see notes on first page } 


Road |Bonds; Value 


Rate 
% 


Amount 
|Outstanding 


When Last Dividend |Places Where Interest and 
Payable | and Maturity Dividends are Payable 





Washington Central—First M ¢$15,000 p m_-_..xCol 
Washington & Columbia River—See Northern Pacific) 
Washington County—See Maine Central RR 
Washington & Franklin—Il1st M $475,000 g int rent_-1 
Washington Ohio & Western—See Southern Ry 
Wash Ter—I1st M g gu($2,000,000 4s) (text) .Us.xc* &r 
Wash & Vand—Iist M $1.500.000 g gu p&i- Saxo" 
Waycross & Western RR—First mortgage gold ___x 
Weath Minn Wells & Nor—1ist M gu ead tant .. --Nx 
West Chester—See Pennsylvania RR 
West Jersey & Seashore—OCom stock 

Special guaranteed stock (includ $20,150 WJ RR)- 

West Jersey & S S First Cons M Series Agsf-_. ods 

Series B $1 500. 000 fold . 

Gold Series > * 

Gold Series E 

Gold — ee 
West Shore—Iist M gu p & iend by N Y C__Un.2c&r 
West Side Belt RR, Pitts—See Pittsb Terminal RR 
West Virginia Central & Pittsburgh—See Western Ma 
West Virginia & Pittsburgh Baltimore & Ohio 
West Virginia Midiand—First mtge $1,000,000 ¢---G 
Western (Ala)—1st M g guar py Gaand GaRR-zc*) 130 1888 
Western Marviand apitalization issued or assume aby New Rai \lway 


pomamgon | s sok leas 
f ped & d) stock "7% cum from July 1 1918_-)| 
2d Pret stock 4% nno-cum $10,000. ee 
First & Leas $150 800,000 Series & (200 text) - 
Unnerine, Bond and rap top 9 Issues— 
First yo -+¥ $50,090,000 g Ba,xc* &r_-| 
Equip ‘A due 37 M's-a red 102 %(V 88, D 55) --| 
Eq tr oes due 10 $23,000 s.-a. then $22,000_.__Eq 
wine * es ose $111,313 eg 
do due $58,865 s 
Equip trusts $4,426,075 due ab $224, 000 yrly s-a 
Coal & Iron Ry lst Mg assu (V 71, p 1166) _MeBaz 
Potomac Val ist M $2, 000 g assum .MeBa.zc* &r| 
x Includes interest. 


1901 
1905 
1907 
1913 
1902 


19 


41 


338 1 
338 


338 
338 
479 
& Coal 
ryland 


-<-- -<<< 


Text 


46 
31 


| 
} 
| 


130 1898 $500 &c| $1,853,000 


1,000) 
‘a0? &c| 12,000,000 /3 


60) 11, 586. 250\5 in 1916). 
4,000 


1,000 &: 


34 1,000) 
1,000) 


1.000 46,625,000 


4Z Q—M (Mch 1 1948 Bankers Trust Co, N Y 


J\Jan 11939 


AiFeb 11945 
A'Feb 1 1947 
Aug 1 1943 
ug 1 1930 


A 

A\A 

O Apr 2°17 24%% 
D\Junel 1917 3% 
J\July 1 1936 
J\July 1 1936 
J\July 1 1936 
J\July 1 1936 

Ji July 1 1936 
JiJan 12361 


378,000 Reading Trust Co, Phila 
Washington & New York 
U S$ Tr Co. N Y: & Balt 
Savannah B & T Sav, Ga 
Bankers Trust Co, NY 


Broad St Station, Phila 
do do 


wR 


SQugaaap gegy 4 


720,000 
$300 ,000 
660,000 


5g 
& 4 
4% 
56 
5¢ 


1, 5o4, 000 
1,151,000 
1,823 ,000 
683 ,000 
968,000 

| een ew 


RKOSKHK See SHE & 


x) 
ae Re 
RQ Rw 
0 I9 


{ do do 
Grand Central Term, N Y 


1,000,000 


Guaranty Trust Co, N Y 
1,543,000 


Guaranty Trust Co, N Y 


Co|— 
100) 49,429,198 
100, 17,760,409 


9,999,000 


1952 Bankers Trust 09. N Y 
7-Jan "19 do 


6-Jan °2671 Broadway, N Y City 
— 1926 — 


103,000 
494,000 
x1597,719 
ywott AoE 


Cron cr Orci or1 or 

vizadD 
oze 

Ra 


R08 
oO 


Merc Tr & Dep Co, Balt 


an 11941 Nat Bank of m.. Balt. 





WAYCROSS & WESTERN RR.—Projected from Waycross to 
Ga., 71 miles, of which 444% m. ino ——- June 30 1917. 
$10 ‘000 per mile; outstanding June 30 1917 
ag ¥ 19, 000, at $10 poe per mile; outstanding June 
Pres., Sessoms; J. G. Sessoms, Sec. & 


Adeis 
Stock auth., 

: en $100. Bond. 
0 igi. $314. $5 


Treas., L. Ss. Price Jr. 
Office, 4, 5. Bow Ga. a 103, p. 2239. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 m Stock, 
$100,000, of which Texas & Pacific owns $94, 680. Latter rn the 
bonds (3 1% 0090 on tae issue), pHncipal ane interest, by endorse- 
ment. 1356. See form, . £ p- 344 In 1915-16, gross,; 
132, 193. — Sk: 14, other income, $10 607 nterest, rentals, &c., $45.- 
 def.. $12,732 Pres., ancaster, New Orleans; Sec., A. J. 

aird, Dal las.—(V. 92, p. 1034; v. 103, p. 240.) 


WELLSVILLE & BUFFALO RR. eee suspended Nov. 1 1916. 
Pres., Charles A. Finnegan, Depew, N —(V. 103, p. 1594.) 


waar JERSEY & SEA SHORE RR.— (See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
ny Camden, opp. Philadelphia, to Atlantic PA pg J r+ miles), Camden 
ay, 82 miles, &c., total, 323 miles. V. P,.® 66, 871. Of this, 
font on to Atlantic City, with branch, total it 5 miles, is uipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p- 162; V. 86, p. 1220. Penn. RR. Jan. 1 1917 owned $6,793,270 stock. 
STOCK.—The stockholders on Feb. f. iis authorized an increase in 
the common stock from $10,000,000 to $13,000,060. In , i, 1916 oe 
of the outstanding stock ($9, 641 .700) were pe the right to subscribe 
4 ~n new stock, and the amount now outstanding is $11,586, 350. 


321. 5 1033. 

Me —Common, 1806 to March 1905. tnel., 5% yearly) 
to sa thel. 6% yriy; 08, 4 lo; S08. 4346%;" “gt? 2°17, 8a 
DS:—First consol. mtge. is for $7, 000, 09; ey ,V00 reserved “tor prior 

Me ee nei of 920. By Oe tear wi? getite C Sos." tf a eye yo 1 
p P 
Sil da: Ve 10e pei ibe. sf 


LATEST EARNINGS. (1817. Gross $2,196 wo net loss, $60. 264 
4 mos., Jan. 1 to Apr. 30.\1916_._Gross, 2.078.5 31; net, 133,109 
F REPORT —soe ended Dec. 31, V. 104, Pp. 2226 

Gro. Net Other Inc. Fized Chgs. Divs.(5%) Balance. 
1916 - $7, 829 *320 $1, 412. 184 $117,592 $678,345 $482,080 $369,350 
191 5 - i002? 485 1,086,616 134,202 7311896  482'0 6,842 
pod 2, p. 523, 1156, 2344; V. 103, p. 321, 408, 1033; V. 104, p. 1047, 


, SHORE RR. a ee Maps N. Y. Central & Hudson River .)—Wee- 
bawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
679 miles. Between Utica and Syracuse is equipped electrically. 

—Leased in 1885 for 475 years to the New York Central &. 

Hudson River (now New York rethesd RR.), with the privilege of a further 
term 0 ears, and all earnings, &c., incladed in that company’s report. 
73s ‘$19 ,000 of stock is owned by the New York Central BR. 
NDS.—The bonds cover 479 miles of road and also the. terminals at 
womens, A of mt a in V. 42,p.176. Advances for additions 
and betterments by lessee to - al 1916 $14, 811,133.—(V. 94, p. 913.) 

WESTERN THE). RY. OF ALABAMA. —Selma to West Point, 133 m. 
Central Trust C N.Y., as trustee under Central Railroad & ‘Banking 
Co. coll. trust _ ‘of 037, and Louisville & Nashville, as trustee for itself 
and Atlantic Coast Line RR.. each own one-half the ‘$3, 000,000 stock. 

DIVS.—J'94-'96. '97. ‘98. "99. "00. be ‘02-'06. ‘O7-"13. 1914 to July '17 
‘Per cent_.\2y'ly 3 0 2 7 4v'lv 5v'ly 6% (3%8.a.) 
680 6 — or es Pe. 3} 1916, gross, $1,305,275. ae. " efeer taxes, 4 - 

arges, &c Vv - 
$158,919.—(V. 97, p. 1665.) (6%), $180,000; b 

WESTERN MARYLAND RAILWAY 
Baltimore, via Cumberland, to Belin 
Sundry branches (incl. roads merged in 


-—(See Map.)—Embraces: 
on, Durbin, etc., W. Va__2_-355.15 
Feb 1917, V. 104, p. 74)..-.265.18 
SS a Re A ieee.” 620.33 
Leased Lines. —Balt. & Cum. Val. Exten., 26% m.; Wash. & Franklin 
Ry., 19.1 m.; Somerset Coal Ry., &c., 5.80 m.: total 51 
me. OR. Rockwood Jct. to Coal Jct., Bowest Junc. to Chiefton, aoe 2 zi 


Total (with also 71.48 m. 2d and 340.17 i 
In April 1915 arrangemen —. eee 
& Ohio to reach coal fields, 


773.0) 
i were mate for macuane rights over the Balt. 
es in Somerset r 

from Connellsvlile, Pa.. to Fairmont, W. Va. ‘ ig * oa 259. eine 
101, p-8 371. In May 1917 leading stockholders (including, it is understood, 
the kefeller interests) purchased a controlling amount of stock in the 
Wheeling & Lake Erie R — (reorganized co.), with a view, it is su 

‘to through service not o 2 between Cley land, Pittsburgh and Balt fmore 


but also possibl between chica i 
and tidewater. 7 gon We ao av a the N. Y. Chicago & St. Louis RR 


LEGANTEATION — pt kn Feb. 1917 lan in V. 103, 
1700, of ‘‘The Western Maryland Ry. (formed as cinaed to V. yes Pp 88D. 
and subsidiaries oyning 222.88 miles of road, &c. (V. 104, p. 

The aforesaid plan also resulted in the following: 


(a) The acquisition by the new company of all the system’s terminal 
Roper sites at Baltimore, including grain elevator with Pi bn capacity of 

(b) ‘The so ye of the old $50,000,000 com and $1 ,000 non- 
cum. pref. stock for a like amount of new com. and a. g- et Thy “od 
pref. stock, respectively. See V. 104, p. 766, 1047, 1265. 

(c) The underwriting and offer to shareholders at par of $18,000,000 7% 
1st pref. stock (cum. from July 1 rote) } in amounts 5o% of their holdings. 
the subscriber with each $100 of 1st receiving also $22 stock of Davis 
Coal & Coke Co. and $25 stock of og Coal Lands Co., (V. 103, 
2157; V.104, p. 766) ,|thus distributing the entire outstanding stocks of we 
coal cos., namely, $3,960,000 and $4,500,000, respectively (as increased). 





(d) The lease to os Davis Coal & Coke Co. for 99 years of all the rail- 
way’s coal mining properties and the transfer of the reserve coal lands to the 
Monongalia Coal nds Co., this measure, with the distribution of their 
stock, removing danger of legal complications owing to ownership of coal 
properties by the railway. he new railway company, under the lease, will 
receive as rental 6 cts. per ton on coal mined and is to transport all the coal. 
The Davis C. & C. Co. will operate 31 mines having an annual ea separ an of 
2,500,000 tons, and reporting for fiscal your 1915-16 an output of 
tons and net profits of $206,000. 791. 

(e) Payment of $18 Oe 000 note pidaietedinies incl. $2, op: 000 overdue 
int.) out of proc First Pref. stock. See V. 104, p. 

(f) The creation of > $150,000,000 First & Ref. “Mtge. Bay which the 
present issue is to be $7,500,000 of 5% $2,500,000 of these to be 
placed in the treasury and the remaining 000, 000 to be sold forthwith 
for corporate purposes, including the liquidation of 33. 250,000 loans 

The plan thus eliminates the $18,000,000 of enforceable overdue) “obli- 

ations, reduces the interest — per mile of road ° (as against 
$5. 050 for the present company), being, it is believed, fe within the mini- 
mum earnings results during adverse periods, and q ‘affords ample means 
for future financing. 


Description of New $150,000,000 First and Befuntiy, Me Mor 

(1) A direct first mtge. upon road from Cumberland oastio 
ville, Pa., together with branches, in all 118.04 me: (2 a —— First pAae 
by pledge of all securities re resenting ownership of branch lines (V. 103, 
1611), aggregating 17.82 miles; (3) a mcrte e subject to existing $500, 
mortgage upon Western Maryland RR. Terminal, and, subject to a $115,000 
mortgage upon the Baltimore Fidelity Warehouse and Hazard Wharf: 
(4) a blanket mortgage, subject only to existing underlying m ages, 
amounting to $50,177,000, on lines to be acquired in the Comnotidat on as 
well as all extensions, additions, improvements, &c., hereafter constructed 
or acquired with the new bonds: 


(a) Presently issuable, > Reseins 6 ot. 
for cash and the fed in’ liquidating temporary 
loans of $3,250, i + b ay Sauhio g working capital, and 
$2,500,000 to be reserved in treasury and utilized from time to 
time for general corporate 

(b) To be reserved for follow 


int., $5,000,000 to be sold 


urposes $7, 
g purposes, int. rate not to exceed 6%— 
(aa) For funding ot present lst M. bonds 4s, and underlying 
and divisional bonds $50,000,000 
(bb) Under restrictions for terminals and terminal facilities___. 25, ,000 
(cc) Under restrictions for new equip., extensions & improv'ts.. 67,500,000 


The ist M. 4s of 1902 cover some 522 miles of road, subject to, as to pert. 
to $1,281,500 underlying issues and also and coke _ properties which 
in 1917 are to be taken over under lease or otherwise b y the ea companies 
mentioned. Com and Vs  # ag Z. 1700; V. 75, p. 550, 850; V. 79, sy 
V.79, p. 2692, and V. 81, Ls rin P. 473, 1914; V. Md p. 614; V. 83, 
p. 273; V. 89, 6; V. 2. 2650. 403, p. 1465. 

In Dec. 191 ;.. Fae of about $4, rot ‘ons 5% ecoees serial equip. 
notes, maturing semi-annually in 20 insta Ilments, was perareee to 
man Co. The issue covers equipment costing $7,500,000. 


2343. 
RR. EARNINGS.—4 mos.,{1917_--Gross, $4. 157,150; net, $1,046,851 
Jan. 1 to April 30. "\1915---Gross, 3,530,949; net, 1.073.089 
REPORT.—Report for year end. Dec. 31 see in V. 104, D. 2225, 
—Years ending Dec. 31— —Years ending June 30— 
916. 91 191 1914 


trust 
e Pull- 
- 103, p. 2239, 


Miles operated 70 

Gross earnings $11,967,982 $9, Tht 600 
Net, after taxes $4045 ,674 $2, one 384 
Income from coal cos_- 123,572 6,514 
Int. on adv. to sub. cos-_ 103.215 788. 395 #3°9 


Gross corporate income. $4,272,462 $3,203,293 
Interest on bonds__----- $2,409,299 $2,665,153 $2,580,704 
Other int. & amortiza’n_ 262,522 299,891 71.761 161,595 
Hire of equip., rents, &c. 281,581 345,757 345,397 354,968 


Balance sur.$1,319,060 def.$107 ,507 def.$907 ,905 df$2,715, 606 
Pres. & Chairman, Carl R. Gray, Baltimore, Md.: Sec. & Treas., L. F 
Timmerman, rp@ y way, N. Y. City.—(V. 104, p. 2110, 2224.) 
WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl 
vania RR.)\—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oi! 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; Hinsdale to Rochester, 98 miles; branches, including pro- 


rictary lines, 191 miles; total owned, 593 miles; trackage, 66 miles; total, 
59 miles. 


ORGANIZ ATION.—Reorganization Mar. 18 1895 Or. pie in “Sup- 
plement”’ of Jan. 1895) of the Railroad, foreclosed Feb. 

Penna. RR. owned on Jan. 1 1917 $19,439,001 of the $19,972,756 stock 
and $9,225,914 of the 5% income bonds and leases the road for 20 years 
from Aug. 1 1903, subject to termination on yg days’ notice. V.75, p.1255. 


BONDS.—Abstract of lst M. in V. 47, 109. Dec.31 1916, $395,000 
income bonds were in the treasury. iiiees. payable, $509,928 
ANNUAL REPORT.—Report for 1916 was in V. 104, p. 1389. 
Calendar Gross Ne Da Other Interest, Ada'ns Balance, 
Earnings A Income. Rents, &c. & Betts. De rir 
$13,682, io $2, a3 “677 $41,173 $3. 543,968 $749,395 3 
10,871,845 402,982 Al ert 


1,9 76,191 50,889 : 865,339 1 
—(V. 100, p. 1259, 1342; V. 102, p. 1536; V. 164, p. 453, 1389, 2116, 2286) 


WESTERN PACIFIC RR. KOREORATION, —A Delaware holdin 

company owning all the stock of the Western Pacific RR. (of Cal.), whi 

in turn owns the railroad pa from San Francisco to Salt Lake Clty. 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., 

tance of 929 miles (including San Francisco Bay ferry, 3 miles) ‘branch line, 
including Boca & Loyalton RR., purchased at foreclosure sale in Sept. 1916, 
32 miles. In April 1917 purchased 60 miles of main line from near Reno, 
Nev., to Hackstaff, and 44 miles of branch line, Plumas to Davies Mill. 


661 ‘661 

$8,683,459 $8,267,736 

$2,119,158" $154:147 

2.221} 227.455 
) 


$2,387,124 
$2,677,871 





$381,602 
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page.) 


Miles | 
Road 


Date | 
Bonds 


Par 


Value Outstanding % 


Rate When Last Dividend Places Where Interest and 


Amount | 
Payable and Maturity | Dividends are Payable. 





Western Maryland (Concluded)— 
Balt & Cumb Val Ry Ist mtge _.----...-------- 
Balt & Cumb Val RR lst mtge 
Balt & Harrisburg Ry mortgage goid._MeBa.z---- 
Balt & Harrisburg Ry W Ext g guar... .MeBa.z-_-_c* 
Haz. Wh’'f Co Ist M $150,000 2(V 87 p 482) MeBa.c* 
Seourities of Leased Lines— 
Balt & Cum Val RR Ext stk gu ($270,000 car 7%)- 
First mortgage interest rental ....-......-..-.Baz 
Western N Y & Penn—lIst M (310,000,000) g_Ba.xc* 
General mortgage $10,000,000 gold... ....--Un.xc* 
Income bonds $10,000,000 gold non-cum -.FP.xc* 
Western Pacific RR Corp (holding co)—Com stock 
Pref stock 6% non-cum. red at 105 conv into com_. 
Western Pac RR Co. (oper co) Ist M call par_xxc*&r 
Wheeling and Lake Erie Ry—(New) Securities Iss’ d: 
Prior Lien 7% stock cum convert redeem 
Pref stock (a & d) 6% non-cum convert redeem _.-- 
Common stock (further amounts for conversion) - - - 
Ref mtge $50,000,000 gold callable 1024 Ce_yc*&r* 
Six-year gold notes CCI 
OCertifs of participation (in Lor & W Va Ry)-_- 
Secured sk fdequip notes $843.700 callatpar, -- 
Equip trust ctfs Ser B due $462,000 yly call 10214. 
Left Undisturbed (Issues closed by Ref M of 1916) 
First mortgage Lake Erie Division gold__._.Ba.zc* 
First M Wheel’g Div $ & £ (2d on 187 m) g_--Ce.zc* 
Exten and Imp‘t mtge ($1,900,000) gold_.-Ce.zc* 
First Consol mortgage gold $11,697 ,000___.._Ba.xc* 
Rec ctfs (lien on indus spur at Canton) V 104 p 665 
Equip notes receivers due $101,000 semi-ann_ call_x 
Wheeling Term—lst M $2,000,000 gsfgup & i_xc* 


3) 

5 
66 
15 


“27 
576 
600 


ct 


1,00 
1,000 894,000 
1,000 
1,000 
1,000 
1,000 
1,600 


$48,500 |National Bank of Com. 
72,8300 { do do 
do do 
| do do 
iBalt, Merc Tr & Dep Co 


\Otfice, New York 
|National Bank of Com. 
|Treas. Phil. & N. Y. 
| °o do 
\Fidelity Tr—when earn 


J July 1 1929 
29 


PRESS 


RAR 
Eee Seeee 


115,000 
390,600 


~_ 


CUR CIR CrCrerngn 
He be be 


< 


S Sept 1 1966 
23 
JJan 1 1923 
O Mar 1918 to ’27 


OOct 1 1926 Bankers Trust Co, N Y 
JJuly 1 1928 Central Trust Co, N Y 
= 


N Y, US Mtg & Tr Co 


fe & 


4,620,000 
0: 2,000,000 


409 ,000 
6,873 .000 
185,000 
1,211,000 
1,515,000 


AFeb 1 1930 do do 

S Sept 1 1949 Bankers Trust Co, N 

J Mar 1 1926 Guardian 8 & T Co, Clev 
S Mar 1 ’L7 to ’23 City Sav & Tr Co, Cleve 
A Aug 1 1940 Winslow,Lanier&Ce,N Y 


a Cr Qe Orordr 
esis ysp> pM 
Re Be & Re Re Re 


te) 





Cal., from the ‘alifornia-Oregon Ry., together with terminals in 
Reno, Nev. 7 p. 1593. Crosses the Sierra Nevada Mountains 
at maximum grade of 1%. 

The several branch line feeder projects to which the company has agreed 
to give financial assistance are mentioned under heading ‘‘Bonds’’ below. 
Authority has also been given for the construction of a branch line from 
Grants, Utah, to Tooele, Utah, 16 miles. 


ORGANIZATION.—Both the holding company (The Western Pacific 
RR. Corp., incorp. in Delaware), and the operating company (The Western 
Pacific RR., Co. incorp. in Calif)., were formed in June 1916 per reorgani- 
zation plan of Western Pacific Ry. foreclosed June 28 1916. Possession 
taken July 13 1916. The holding corporation in 1917 brought suit upon the 
claims of old Railway Co. against the Denver & Rio Grande RR. growing 
out of its guaranty of the railway bonds deposited under plan and obtained 
a favorable decision. See Denver & Rio Grande RR. above and plan, &c., 
V. 102, p. 155, 160, 1061, 1542, 2168, 2255; V. 103, p. 62, 240, 408; V. 104, 
Pp. 165, 258, 560. Official statement of Nov. 18 1916 in connection with the 
public offering of $10,000,000 of the new bonds was in V. 103, p. 2080. 


STOCK.—The two new corporations have precisely similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the outstanding shares of the operating company. he pref. is conver- 
tible by holders, $ for $, into common. 


BONDS OF NEW OPERATING COMPANY .—Secured by a first mtge. 
on the existing railway properties and all property hereafter ‘acquired. 
Present issue callable at par & int. on any int. date. Trustees, First Federal 
Trust Co., San Fran., and Henry E. Cooper. Total auth. issue, $50,000,- 
000, of which $20,000,000 (representing less than $21,600 per mile) was sold 
in 1916, largely for improvements, new rolling stock, extensions. &c. 
Sinking fund beginning in 1919, $50,000 annually. In April 1917 the com- 

any assumed for the present at least the payment of the normal Federal 
ncome tax. V. 104, p. 1593; V. 103, p. 2157, 2080. 

The remaining $30,000,000 1st M. bonds are reserved for future use, with 
int. rate not to exceed 6%, for or against betterments, add’ns and extens., 
under safeguards, at not over $1,000 in bonds for $1,000 of money actually 
invested in additional physical property, subject to the new mtge., or ip 
securities subject to the new mortgage. 

The sale of Ist mtge. bonds, together with the funds acquired as part o 
the assets purchased at foreclosure sale, after deducting amounts required 
to pay non-assenting bondholders and the expenses of reorganization, left 
about $17,000,000 cash available for the purposes of the new company 
Of this sum $2,000,000 represents free funds applicable as working capital 
or otherwise and $15,000,000 is deposited in a special trust fund to be used 
only for construction and acquisitions on engineers’ certificate , etc. 

Out of the aforesaid funds arrangements have been made to give financial 
assistance to the following companies in the construction of their projected 
lines which will serve as feeders for the Western Pacific, the latter receiving 
in return for the investment a considerable interest in their capital stock: 
(1) Indian Valley RR., Paxton Junction to Taylorsville and Engles Copper 
Mine, Cal., 21 miles :(2) Deep Creek RR., Wendover, Utah, southerly into 
Gold Hili and Ferber Mining District, 46 miles; (3) in March 1917 the 
Cal. RR. Commission sanctioned the purchase of $1,201,000 of the capital 
stock of the Tidewater Southern Ry., an electric railway, now 56 miles in 
length, extending from Stockton to beyond Turlock (see p. 123 of ‘Electric 
Railway Section’’); (4) Purchased in April 1917 104 miles of Nevada- 
California-Oregon Ry. (see above). V. 154. - 1593. 

An investment of about $2,725,000 is also A made (in Feb. 1917) in 
new rolling stock, viz.: (a) By purchase of 2,000 box cars, 150 stock cars 
and 5 Mallet compound locomotives; (b) construction at company’s Jeffery 
shops of 100 stock cars and 6 cabooses. 


EARNINGS.—Four months to Apr. 30 1917 and 6 mos. to Dec. 31 1916: 

: 1917—4 Mos.—1916. 1916—6 Mos.-—1915. 
Operating revenue $2,630,835 $2,224,611 97 $3 948,715 
Operating expenses.... 1,715,512 1,489,673 2,478,406 
Tax accruals, &c 165,300 122,291 163,317 


$750,022 $612,647 $1,306 492 
Not Not 61,269 
reported reported 


Nevada-C 
V. 104, 





Operating income. -__- 


Other income $1,920,734 


186,700 
$2,107,434 





Total income 


367,761 
Fixed charges & rentals $1,367 ,76 


526,393 225,317 


yr —_. $1,581,041 $1,142,444 
é.—The amount of interest actually accrued on the new Ist M. bonds 
during the half-year ended Dec. 31 1916 was $246,813. On the other hand, 
other income’’ was credited with $93,125 as interest on unexpended balance 
of bond cash trust fund. Eliminating both these items, the net income 
Seeman amounts es Bt, the full interest charge of 
, mon Ss , ' > ding, 
or 334 times the required amount. me eee Oe: Coe 
Directors of Western Pacific RR. Corp.—President Alvin W. Krech, Pres. 
Equitable Trust Co. of <a Y.; C. Ledyard Blair, of Blair & Co.; F. H. 
Ecker, Treas. Metropolitan Life Insurance Co.; A. M. Hunt, 55 Liberty 
St., N. Y.; R. W. Martin, William A. Read & Co.; Starr J. Murphy, of the 
1? vouneeten) Ww inam erg of William Salomon & Co.; 
es , of E. H. Ro ons; : . 
‘ and Aitvidgs GO. ait Senator James D. Phelan; Frank 
Sec.-Treas. is Lyman Rhoades.—(V. 104, p. 258, 1483, 1491, 1593, 2453.) 
WHEELING AND LAKE ERIE RAILWAY.—-560 miles of road, viz.: 
Lines owned— Miles. | Mtles 
Toledo, O., to Terminal Junc_._-211/ Lorain & W. Va. Ry. (controlled) - 
Clevéland to Zanesville, O 144, Wellington to Lorain, O 
ane L ppersoneviite @) Trackage 19.0: C. & St. L.) Lin- 
elan elt ) et i 
Various branches owned __-.-_-.-_- 89 son Geprasteaneeecrene - 


ORGANIZATION .—Incorporated in Ohio Dec. 12 1916 as successor of 
old Wheeling & Lake Erie RR., placed in receiver's hands in 1908 and finally 
reorganized per plan in V. 103, p. 1211, 1689. Possession taken Dec. 3116. 








In May 1917 Kuhn, Loeb & Co. and Blair & Co. sold their large holding 
of prior lien stock, said to aggregate $11,450,000, carrying control for five 
years or more, to leading stocknolders in the Western Maryland, supposed 
to include the Rockefellers, with a view to through traffic. V.104, p. 1802. 


STOCK.—The holders of the $61,280,500 old stock were required to pay an 
assessment of 27% (underwritten), and on doing so received 27% in new 
ref. 6% stock and, according to their class of stock, from 874% to 100% 
n new common. The assessment was applied to payment of receiver's 
certificates, claims, reorganization expenses, &c. The new stock includes: 
1. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 
ayable quar.; (b) to priority over all other stock both as to divs. and 
n liquidation, and also, so far as legal, redeemable on or after Nov. 1 
1919 at $115 per share and divs.; (c) convertible at any time after Nov. 1 
1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect 
for first five years a majority of the directors, and thereafter a majorit 
of the board, in case of failure to pay the full div. on the Prior Lien stoc 
for five consecutive years; otherwise the three classes of stock shall have 
proportionately equal voting rights. Now issuable under plan $11,882,600 
. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 11916. Pref. 
over the com. stock both as to divs. and in liquidation, and, so far as 
legal, redeemable on or after Nov. 1 1919 at $105, and convertible at any 
time after Nov. 1 1919 into com. stock, $for$. Total presently issuable 
(with further amounts solely to replace Prior Lien stock) -_$10,344,958 

3. Common Stock, presently issued for purposes of plan... -_- $33 641,300 
BONDS.—The new Refunding Mtge. covers not only the entire property 

subject.to the Consol. Mtge. and all consols exchanged, but also $5,000,000 

additional property acquired by the receiver. ‘To induce the holders to 
surrender their $11,697,000 4% bonds. they were offered therefor an equal 

amount of 444% Ref. Mtge. bonds. V. 104, p. 864, 1900; V. 103, p. 1211. 

Purposes for Which the $50,000,000 Refunding Mige. Bonds Are Issuable. 

(a) Now issued in exchange for such Ist Consol. 4% bonds as 
assent to gi: Gold 4s, dated Sept. 1 1916, due Sept. 1 
1966; int.M.&S. Red. onany int. date at 102% 

(b) All other Refunding Mtge. gold bonds to be payable Sept. 1 
1966, to bear int. at not exceeding 6% per annum, and tc be 
redeemable on any int. date, rate of int., int. dates and re- 
demption prices to be fixed at time of issue. Reserved: 

(aa) To pay or refund the Lake Erie Div. bonds, the Wheeling 
Div. bonds and the Extensions & Improvements bonds-_--_- 

(bb) An amount equal to the amount of First Consol. 4% bonds 
not assenting to plan, reserved to pay or refund the same-_-- 

(cc) Under restrictions for betterments, extensions and uew 

roperties, and to aid in refunding the above-mentioned 
nds, and to retire equip. oblig’ns of receiver or of old co... 35,000,000 
In April 1917 the Ohio P. U. Commission authorized the issuance of $938,- 

000 5% bonds to pay forimpts.in 1917. V.104,p.1704. The $4,620,000 

equipment trusts of 1917 cover 20 Mallet locomotives and 2,000 70-ton steel 


honper and gondolacars. V. 104, p. 1047. 
1916 with holders of nearly all of the 


$4,824,000 


3,303,000 
6.873 ,000 


Under settlement in December 
$1,298,000 equipment bonds of 1902, the assentinz holders received for each . 
$1,000 bond: (a) $80 in cash as interest to Jan. 1 1917; (b) $350 in cash, be- 
ing 35% on account of principal; (c) $650 in 6-Year 4% Secured Sinking 
Fund Equipment Notes (65% on ScOoUas Of pesacioal) . said notes being 
direct obligations of the new company, by a trust agreement with 
the U.S.Mtge.& Trust Co., as trustee under which there are to be deposited, 
all of the 20-year equipment sinking fund 5% bonds, the holders of which 
may consent to this settlement; 16 2-3% of the total amount of new 4% notes 
issued are to be retired annually through purchase by call by lot at par. 

The $190,000 receiver's certificates are payable only out of earnings of an 
industrial spur at Cleveland. The $300, non-transferable certificates of 

articipation are payable out of the earnings of the Lorain & West Virginia 

y. Co. All of the outstanding securities of the L. & W. Va. Ry., viz.: 
$1,999,300 stock and $2,000,000 Ist M. bonds, of 1913 are owned, the stock 
re Ry ae under Ref. Mtge. of 1916, and the bonds as security for the 
$1,200,000 5% % 6-year gold notes, dated Jan. 11917. V. 104, p. 665. 

REPORT.—Old company year end. June30 1916, V. 103,p. 1299, 1409 

Year— Gross. Ope Exp. Tazes. et. Oth.Inc. 
1915-16________$9,184,516 $5,960,229 $452,393 $2,771,894 $36,947 
1914-15 5,428,069 4,039,740 385,907 1,002,422 20,273 
6 Mos. to Dec. 31— 

1916 $5,227,734 $3,542,890 $286,764 $1,393,079 

1915 4,403,642 2,663,830 207,769 1,532,043 
Four months.—Jan. 1 wof19ts , $2,696,675; net, $599,617 
April 30. 1916 2,879,955; net, 892,309 

OFFICERS.—Chairman, L. F. Loree, 26 Liberty 8t., N. Y.; Pres., 
W.M. Duncan; V.-Pres. & Gen. Mgr., H. W. McMaster; V.-Pres., Walter 
McNaughton and I. L. Bennett; Sec. & Treas., John G. Stidger. Cleveland. 


DIRECTORS.—For Three Years.—Johnston de Forest, F. H. Ecker, 
L. F. Loree and N. 8S. Meldrum, N. Y. City; W. M. Duncan, Cleveland. 
Two Years.—Warren Bicknell and J. A. House, Cleveland; James A. Camp- 
bell, Youngstown; J. H. McClement and H. Hobart Porter. One Year.— 
W. R. Begg, N. Y. City; Thomas 8. Grasselli and E. A. Petrequin, Cleve- 
land; E. A. Lagenbach, Canton, O.; F. A. Seiberling, Akron, O.—(V.104, 
p. 165, 665, 864, 1704, 1802, 1900, 2119, 2236.) 

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400 are reserved for add’ns and improv’ts:; mtge. trustees 
Commercial Tr. Co. of Phila. V. 98, p. 612, 1769. Form of guaranty, 
V. 76,p.655. Divs.,2% paid in 1906, 1907,1911, 1912 and 1913. 1916, 
2%. Cal. year 1916, gross, $86,563; oper. def., $17,409; other income, 
$176,072: charges, $80,514; bal., sur-, $78.149.' Sec:, S. H. Church.— 
(Vv. 98, p. 612, 1769.) 


WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
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WHITE oh) a YUKON RY.—See page 209. 










Chauncey D. Perna. "Boston, "Mass.; Treas., E 
Office, Rochester 






WICHITA FALLS & NOR eseay RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 


WHITE ER RR.—Owns Rochester to Bethel, Vt., 20 miles. 
corporated >} iM 21 1902 in Vermont; successor to White 


{n- 


RAILROAD COMPANIES | Mties | Date | Par | Amount | Rate | When Last Dividend | Places Where Interest ance 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value Outstanding| % | Payable | and Maturtty | Dividends are Payable 
White & Black | River Valley—ist M ¢g int guar-.F.xc*| 62; 1900 $1,000 $600,000) 5¢ \J & J\TJune30 1980 |First National Bank, N Y 
. White Pass & Yukon—Stock £1,700,000- - pee wos| s2e- £10, ay, 375, sf wibwehinaeia | netakwing \Jan 15 ees 1% |Office 7 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1926-| 110| 1900 | £10 &c £746,702) 5 iJ J\Dec 31 * See t text 
sg Cosensares oar — bonds) redeem 105) PR tye £100' £255, | 4 y & J a a ee 1939 See text 
notes P SITs oantnhradadensonnyp one] 2948 |.2---2-- ’ {a SR Poo re o Nov DS Ve awe awa aeinntae 
White River RR—Ist M $2500 000 — gold ---- 46 20| 1993 1,000, 200,000) 5¢ \J & <J\Jan 11933 O D Parker & Co, Boston 
Wichita Falis & Northw—ist M g red 105--FC.xc&r| 154) 1909 1,000; 2,121,000 56¢ |J & JiJan 1 1939 Equit Tr Co, N ¥ & Chic 
Pan Handie Div first coli lien tr M gold s t..FC.xc| 57| 1910 1,000; 838, 5¢ J & JiJan 11925 \New York and Chi 
First & Ref M $10,000,000 gold red 105 ..Uem ze, 378) 1911 1, 3,601,000 5¢ |S & JiJan 11940 \Jan 1917 interest paid 
Wichita Falis & So—ist M $780,000 g gusf .._FC.xc*| 52) 1908 1,000 729,000) 5¢ J & JiJan 1 1938 July 1916 paid Dec 28 
Wich Un Term Ry—list M g gu red 108% beg ‘21- Cex) 9} 1911 1, 2,300,000 4% eM & N\Nov 11941 Wm A Read & Co, N ¥ 
Wildwood & Delaware Bay Short Line RR—Ist M----| saul ane 550 &c 350,000 5¢ \J & D/i\June 1 1941 B'wayTrCo,Camden ,N J 
Wilkes-Barre & Scranton—Stock 5% rentai....-....| 4.27) ---- 50 500, 5 | Dec 31 |Dec 31 19165% |437 Chestnut St, ‘Phil 
First mortgage gold guar p & I ty A L A 4 N Co.....| 4.27) 1888 1,000) 00, 4% eM & N/May 1 1938 do 
Williams Valiey—First mtge $120,000 auth -..._. kv) 11) 1903 | 500 120,000; 5 (J & D/Dec 1 1924 rower Cit (Pa) Nat Bk 
Williamsport & Nor Br—First M $750, 000 '¢ _-EP- xc*| 46) 1901 | 1,000) 545,000) 4% eJ & J\July 11931 | Fidelity Trust Co, Phils 
Wilmington Columbia & Augusta—See Atlantic Coast) Line RR, | 
. Willmar & Sioux Falis—See Great Northern | | 
Wilmington & Northern—1st M call 1907 int gu __oxr| 90} 1887 354,000) 5 iJ & D/Dec 1 1927 | Reading Terminal, Phila 
Gen mtge $1,000,000 gold p & i guar (end) -.PeP.xr 90' 1892 1,000 462,000 5¢ |_ Quar (Aug 1 1932 do 
Debenture bond _. ..- son) 600 lie te on vo 61,500 5 J & J Owned by | Reading Company 
Wilmington & Weldon—See Atlantic Coast Line RR | j 
Wilmington Ry iy e—M guar jointly_.____._. SBa) Fie ‘ 217,000 5 A & O/\Apr 1 1943 iSafe Dep & Tr Co, Balt 
Winona Bridge—lst M ext or 8 * red at par_Fz| 1.03) 1890 1,000 266,000 68 & S/Sept 1 1935 \547 W Jackson Blvd, Chi 
Winston-Salem Southbound—l1st M g gu..Us.xc* &r* 89; 1910 |1.000 &c 5,000,000) 4¢ \J & J\July 1 1960 |United States Tr Co. N Y 
Winston-Salem Union Station Co—lIst M g call_c* -..| 1916 1,000 250,000) 5¢ |\A & O/jApr 1 1966 |NY,Chase NatB,orWin-S 
Wisconsin Cent Ry—Pref stk 4% n-c$12,500,000 auth a=) epee | 100) 11,.265,300/4 in 1916|/See text)/Apr 21917 2%/| -...-... 2.2... eee ee ke 
First general mortgage - -Us.xc* | 1899 | 1,000 23.111,00¢| 4¢ J & JiJuly 11949 l) 
Marsh & S E Div Ist M gold subj to call at 105.Usr. 33; 1901 | 1,000 359,000) 4¢ |M & N/May 11951 New York 
Sup & Dul Div & Term M $7,500,000 g (text)Us.xc*| 160) 1906 | 1,000; 7,500,000) 4¢ \M & N May 1 1936 | Bank of Montreal 
First and ref M g ($60,000,000 au) int gu Em.xc* &r ---| 1909 | $ &£.| 5,816,000 4g \A & O/Apr 1 1959 
Secured gold notes red text_..._.-......-2..--.. .--|,1915 | $1,000 1,000,000 5g _|F & A15/Feb 15191 NS MEP TES HEL GA ad ee 
Car trusts various dates Oct. 20 1916. -......----! oan Seek’ | ~~ “17060 + Ere-cee 5 O55, OE | VARIO TE PR.) LODE os once ee nd di oc cn bane on 
Wisconsin & Michigan—First mtge gold__-_-. -<- «Ms 136; 1895 | 1,000  1,305,5 §6¢ iJ & JiJan 11945 |See text 
General wy gold (see text) _.-.. ome ---| 1905 | 1,000 V 81,p i843) 4g iF & AiFeb 11955 New York 
Wisc Minn & Pacific—See Chic Great West Ry | 
Wisconsin & Northern—ILst M $10,000,000 g-...Us.c*! --| 1907 | 1,000 See text 5g J & J July 1 1932 |New York 
Worcester Nashua & Rochester—See Boston & Maine 
Wrightsv & Tennille—ist Msfgred 102% beg'12zc*| 104) 1907 1,000 200,000 5¢ SJ & JT Jan 11958 |Tenntlle, Ga 
Yosemite Short Line Ry—See Sierra Ry of California 
Yasemite Vallev—First mtge $23.000.009 gold «af xe* 72 19% ran 3 AANALAND! So ‘J & Jitan 1 1938 Mech Trust Co. San Fran 
000. Of the $600, 900, bonds outstanding, $100,000 had cou vg ses off Year end. Dec. 31 1916, total net earnings, $38,226; int. on bonds. $16,- 
for first 10 rows > 000 are reserved for extension.—(V 04.) 20; rental, &c. $14,000; bal.. sur., $7,705.— (V. 101, p. 1629.) 


WINSTON-SALEM SOUTHBOUND RY,.—Owns Winston-Salem, N. 
on Norfolk & Western, to Wadesboro on Atiantic Coast Line RR., 89 pad 


River Valley RR. completed March 1911. The two roads named own the $125,000 stock and. 


Stock. $250,000: par, > te ‘($250,000 authorized Issue). 
above. Year ended Dec. 31 1916, gross, $58,401; net, 
bonds, $12,500; taxes, 7 &e., $5,197; bal. +4 OE ne $2, 


519. 


see table 
$20,215; jointly a wean 


Pres., | $1,185, 0007 i sading June 30 191 
avis, Bethel, Vt. | 1914-15, gross, $461,089; ; net, after taxes, 
charges, $278,437; bal., , $112,844. ny: 92, p. 396, 


WINSTON-SALEM hey C. ) UNION STATION CO.—In July 1916 had 


form, V. eons a 


nd TST able ou 
A are 


arantee the $5,000,000 bonds, prin. & int. See 


wrandia ng June 30 1916, 
$609,993; net, $276, 725: 


13; other income, $29,7 
1180.) 


Wellington. Tex.. 57 m. This on aE the Wichita Falls Ry., Henrietta. under construction in the business section of Winston-Salem @ modern 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned b eS 
& N. W. Ry. Wichita Falls & Southern Ry., controlled by the isapari Ry. Co., Southern Ry. ‘Co. an 


Kansas & Texas owns from Wichita Falls to Newcastle, 52m. The Mo. 
san. & Texas Ry. of Texas leases the system for 99 years from May 1 1914. 


p. 790; V. 98, p. 999. 


union passenger station, tracks, Rower house, &c. 


d 


‘Ie June 1917 G. E: Rohaff, receiver of the Missouri Kansas & Texas Ry., ogual to the cost of operation ppd! int. on the bonds. 
was appointed receiver, the company not having been able, under inde £ 


ent operation, to earn fixed charges. The receivership does not inclu 
subsidiary Ger Fe Ry. nor the allied Wichita Falls & Southern. 


V. 104, p. 2344, 


STOCc on, 000. 000, all owned by the Mo. Kan. & Texas, par $100 
BONDS, &c.—The ist 5s of 1909 ($2,300,000 all issued) are secured on 
154 miles by direct Ist lien or deposit ot securities; sink. fd. of 1% payable 


= 
e 


50,000) is callable at 107% & 
the 


apolis and ‘to Superior and Duluth. 


int. after Oct. 


The Norfolk & Western 


inston-Salem Southbound Ry. Co. own 
the capital stock, pasceeiegelly guarantee the bonds, jointly and sever- 
ally, both prin. & int., by endorsement on each and have contracted to use 
the terminal throughout the life of these bonds, paying as rental an amount 


Bond Se (limited to 
1930 ; 103, p. 944. 


Incorp. in North Carolina Dec. 16 1915.—(V. 103, p. "24 b. 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago. 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
By car terry Connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System includes 


semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 58 of * 0 are onto. to Trost Brook Jct., Wis my or gy es 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 8p to Ashland, Wis ° =* 146 | Other + Oa esp pean 109 
57 miles, by deposit of all the stocks and bonds issued by co )pani¢scom- segs Ay bone ~ yada epee rs | See Obs” dina -"S5" 09 
— the division, and further by a lien on the main line from Henrietta Branch to Bessemer.......... 34| Rugby to Milwaukee, &o a 28 
bond a. v.90. 5 Ons. it mie % 30. bo = £248 a0? ve se teey mpd Stevens Point to Portage City_- 71| pate ee selina 
on .! D. ic ‘ 0. bonds outstanding, 7 ; 
guar ». &i. by Wich. Falls Ry. and W.F.&N.W. V 88. p. 687.884.9465, | Neenah to Manitowoc.-.---.... 37| Total Jan 1 1917--.....- 1,126 


or the lst and Refunding go'!d 5s ($10, 099, 090 auth. issue), 


were sold to build the line from Hammon, Okla. , north 150 miles. 


p. 873. 


As to interest payments and committees for Wichita Falls & Southern 
Geox 1916 coupon paid in Dec.) and Wichita Falls & N. W. Fi 
6s (Jan. 1917 int. paid but deposits asked, i, ata. p. 74), see Missouri 


- 1708. 
Dec. 31 1916, gross, $1 Le abet 946: net, $294,472: other income, $82,364; 
Schaff; V. oo & Gen. 


Kansas & Texas Ry. Committee, V. 102, 
paREPORT for year ending June 30 agew in Re ie 


eearees. $481,981; bal., , $115, 145, Pres., ‘6. 


rst & 


$3,000,000 


Vv. 


Ref. M. 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 


93, | closed per fon, Vi Ss. p. 725; V. 69, p. 29, 133: V.70, p. 434. In Jan. 1909 


For year end. | ¥.89,p 


STOCK.—Stock, authorized, common, 


Minn. St. Paul & S.'S. M. acquired 51% of common stock, affording that 
road a Chicago oe ane the road being leased for 99 years from April 1 
1909, and most of the preterred stock exchanged for wy one a P.&8.38.M. 
leased line certificates, secured by deposit of Wisc 
Ly 4% banve- are paid. V. 88, p. 159, 232, 566, 626. ‘ 0. 1003, 1439; 


ref. stock, on 


$17,500,000; pref., 4% non- 


, W.A. We bb; ey Wiley Blair; Treas., A. im BE, Wichita | cum. $12,500,000. Outstanding, com. 4,018, 119,600; pref., $11,265,300; 


was Tex.; Au } ay « Lyon.—(V. 104, p. 74, 2453. 


par of shares. $100. After 4% dividen 


) 
betas Ww Ww. —— paid in any year. both shall participate equally 
WICHITA FALLS & SO.—See Wich. F. % N. pte V. 102.D. ght. for abah #0 The oreterred 4 


WICHITA UNION TERMINAL RY.—Owns railwa 


ita, Kan., including a passenger station with eleva 


track approaches of 
about ¥ miles, including a 4-track main line, to be used by the Atchison 
Chic .I. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 


as the right to elec 


on both classes shall have been 


in any further dividends 
t a majority of the direo- 


tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Deo. 23 


1908 and 1% a 0 on Mch. 11 and-July 15 and Oct. 15 1909. On June 15 


Thede 4 4 roads own the stock and guarantee jointly and severally the $2, 1910, 2%; Oct. 1, 2%; 1911 to Apr. 2 1917, 4% yearly. 


800.000 30-year 444% gold bonds (V. 101, p. 1629).—(V. 101, p. 1629. ae 


e Riacn ‘ood 
4 miles, Stock, $500,000; par, $50 Bonds auth., $562,500 Ist gold 


WILDWOOD & DELAWARE BAY SHORT 
Rio Grande, N. J., connecting with Atlantic City 


LIN 
Rk., 


BONDS.—The lst Gen. gold 4s of 1899 are secured by a mntee. upon all 
the lines of railway. terminals, equipm’t and other propert uired there- 
by, and also by deposit of all securities owned or acquire un er the plan. 


erals, June 30 '14, $1,807,000 were parchaced in He 0 en 

5s; outstanding, $350,000. Broadway Trust Co., Camden, N. J., trustee: Of the Gen up to / 

see table above. Pres., Hon. J. T. Baker; Treas., W. F. Short; See.. O..5. market and cancaled. V7 ‘hibition’ & Term, 4s’ are lienicod C097 Soot 

Blackwell. Office, Wildwood. N. J., and Drexel Bldg., Phils., the present amount outstanding; they cover the road from Owen, “1 
WILKES-BARRE & SCRANTON RY.—(See Map Reading ph via Superior to Duluth, Minn., 160 miles, and torment, at both Su rlot 


Owns from Scranton to Minooka Jct., Pa., 4.27 m.,of 


double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which | 85. np. 532: V. 86. ; V. 88, D. 
holds all the stock) during corporate existence, less one year, at $47,500 The “First and Res. at e. Bie get to $60,000,000, of which $36,459,000 


per annum and taxes. Lease assigned to Central of N. 


road ($1,141,676) and taxes. 


- at 6% on cost of 


WILLIAM'S VALLEY RR.— Williams Valley Jet. to Lykems, Pa.. 11.04 | 824, 884: V «ao Riana 1069; 


; & Sault S 

Stock authorized, $120,000; outstanding, $89,900; par of Shares, Pd Sault 6 te, 3  Suarant 
1; balance tion. V. 102, 8, Ss o8l. 

: The $1,000. S-yoar 5% 5% gold n no 


les. 
A In April 1907 the Reading Co. obtained control. 


1915-16, gross ‘$. ay net income, $3,783; charges, 


deficit. $5,076.—( D- 


30:35 


933 


WILLIAMSPORT . NORTH BRANCH RR.—Hall’s to Satterteld, Pa. | Sih ‘at ad Mig ee hd 


and branch, 46 miles; leases E. s Mere R Suen obs . Po miles. 

conaeee, preferre 000 

par, $50. yit 5 Sent, 1909 $150, mk prefe stock was purchased by new KARNINGS.—4 mos., {i916 
The 4s of 1 heer ee road and 3,000 

foomved for extensions. 


Stock (authorized, $2,000, 


ties. a 
* coal whe in sctinvan a County. Pa., $250 
- 72, p. 990, 1280. ob uipment 6 tenes Doo 39 181 
Voges year ending om 0 


acres Jan. 1 to April 30. 


RT.—Report for year ending Dec. 31 1916, in V. 104, p. 1899,1893: 
BEPC "Years onane Dec. 31- 30- 


gras. ’ frei d: sue a "797: int., pases. 
&c., $41,484; bal 914-15, gross, $137,725; pes, $27.6 
Pres Townsen fe) oS Wwe. Net earnings........-. $5, 


8. D. 
ville, Pa.—(V. 89, p.7 


wiasend, Sec. & he Corcoran. 


Other income.....-.---. 


is reserved to refund existing bonds and 
mainder for general  purpoees: $6, ,000, 000 ave been 


94, p. 489; V. 98, 


which 1% miles | and Duluth. V. 53, - 806- 930, 1103; . 83, Dp. 986 


: V. 84, p. 1429; V 


ulpment ¢ °o one togs and the re- 


30. The SR iia 


guarantees Dienant on the Sconde. V. 95, p. 969: 
due March 1 1916, were paid on presenta- 


tes dated Feb. 15 1915 are secured b 
4s and ae wnnnontees prin. and int. by 


redeemable as a whole to 


ole ap Gross, $3, 


arie. They 
Feb. 15 1917 at 101 and in Aug. 1917 at 01% andint. V.100. p. 557. 


970,583; net, $i. 088: 912 


ROS Gross, 4,092/086; net, 1:559,352 


1916. 5. 
Operating revenue----.- $12,895,764 $10,682,248 
712,317 $3,931,128 


Years ing June 3 
9.345. 370 $10, B88, 533 
590 $3 





$3.264.871 $3 490,212 
3,118,139 2,972,516 





WILMINGTON , NORTHERN R. (hee Maps Reading Sustem.)— 5,771,651 $3,981,511 
Wilmin Highs atm. 90.39 miles; total track, Total income... ...-- $5. "1s J 
Ee te pale & head ty. nO nee from Feb. 1 1900 | Interest, taxes, &_.-.. __3-259,185 _ 6,106,109 
for int. on bonds and 3%% div. on aan: payable Q.-F. 15) and olencs, serpiae.....- $2.5 


organization taxes.—V. 80, p. 1858; V. 102, p. 1812 


| ile 


WILMINGTON RY. BRIDGE. py Hiiton to Navassa, N. C., 


2.4 
miles. Stock, $40,000, Seaboard Air Line Ry. and Atiantic 


Coast Line RR., wale b Jotauiy 4 iguacantee We $217 
above. Pres., Geo liiott, 
Nutt. Portsmouth, "Ve. 


aad Buffalo, .. 1.03 miles: opened Sept. 1 1891. 


000 bo 
Umington, N. C.; Sec. 


R. 


DIRECTORS.—E. Penn 
- bury, C. E. Wales, OC. T. J 


Leroy W. Bal 

WINONA BRIDGE RAILWAY —Owns bridge between Winona, Minn. BMigneapolis: Chippewa aldwin, 
Leased for 30 years | “ SievfOnRS.—Pres., B 

to Chicago bariewten & Quincy and Green Bay & Western, the former, 


12,463 $815,341 


Dividends on preferred. $450,612 $450,688 
Dividends paid out of accumulated surplus, but substantially paid dan 
bonds—see table | ing_respective years shown—see V. 93. p. 792. 

and Treas., 


mn, A. H. Bright, 


Pennington; V 
Gardner; Treas., Chas. Fr. Clement, and im ty 


$136,732 $517 ,696 
$450,688 $450 .688 


w.L. Mortio. J S. Pills- 


ee e F. Pi nd J. illan, 
denied Schcis 


allou, oie Wis.; 
W. Webster all 9¢ Stine 


it was reported, acquiring about two-thirds and the latter the balance of apolis; Asst. Sec., J. A. Millington, Ricca —(V. 104, p. 1900 


,000 stock; par $100. Of the $384,000 5% bonds due t. 1 1915 
104,000 were paid af maturity and $280,000 extended for Sore 


ears at 67 


WISCONSIN | MICHIG 





inking fund mlovision of old meremeee abrogated and sinking See of $14- PACIFICR 
r 


per annum provided, which 





M3 & NORTHE N 


WISCONSIN MINNES i 
R. W — T 
etire the extended bonds at maturity, | & TENNILLE RR. Set YOSEMITE VALL Y RR os 1 S ith: 


INDUSTRIAL AND MISCELLANEOUS COMPANIES. 








MISCELLANEOUS COMPANIES Date | 


(For abbreviations, &c., see notes on first page) 


Par 
Value 


i 
| Last Divtdend |Places Where Interest ane 
and Maturity Dividends are Payable 


When 
Payable 


Amount Rate 
Outstanding % 





Acme Tea Co—Common stock 
First peng! stock 7% cum cali110s fd 2% yearly 
2d pref stock 7% cumulative 
Adams Express—Stock—120,000 shares 
Collateral trust mortgage gold 
Collateral trust distribution mortgage gold 
Advance Rumely Co.—Debs $3,500,000 g * fd call ipa 
Aetna Explosives Co Inc—Com. stock auth. 630,000 shr 
Pref stock 7% cum $5,500,000 (pref sink fund 4% vaarty) 
First mortgage $5 300. 000 authorized, callable at 105..G 
Aiax Rubber Co nee k $10. 000,000 listed of NY Stk Ex 
Alapama Power Com 
lst M $100,000,000 : wie call 105 after 1921 Us.c* 
Alabama Trac Light & Power Co—Com stock $25.000, 000- r 
Preferred stock (a & d) 6% cumulative $5,000,000-_ 
First M $25,000,000 a one red 105 1% sink fund beg 1920c* 
Other bonds—see 
Alaska Gold Ten authorized $10,000,000 
Debens Ser A f conv red 110 beg 1918 text 
do SerB$l. ,000 g conv red 110 beg 1919 
Algoma Steel Corporation—See Lake Superior Corp. 
Allis-Chalmers Manufacturing Co—Common stock 
Preferred stock (a & d) cum (see text) red 110 
Bullock (The) Elec Mfe Ist M $936,000 auth 


$109 
100 


.500 ,000 veneer > mailed 
2.750, 000 Text 917.1 
Text 1 = 


4500 00 do 
10,000, 000 $6 mere $1.5061 Broadway, New York 
7,827,000 & sh 8 Bankers Trust Co, N Y 
10, 360.000 Guaranty Trust Co. N Y 

3,386,000 

628, 414 shs 
5.495. 900 See text Q-J 25 Jan yrs none 
2,188,850 6 


J (Jani 1945 
7,100. 000, See text 


Oo 


Guaranty Trust CoN ¥ 
New York 


Harris, Forbes & Co 


Q—- 
Q—M jJunel5 ‘17, 3% 
S|Mar 1 1946 


S Mch 1 1962 


Se oo bon nalsbniee Adteomedes peel amen cas aeanenganeee ate 
,499 & mace a Trust Go. N Y 


5 OF Sal 6 F017 2 neo aie 
& JJan 1934 First Trust Co., Milw 





ACME TEA CO- 
. 1988) to succeed Acme Tea Co. (V. 


ORGAN .—Incorp. in Penna. in June 1916 (V. 10x, 
94, p. 561), established in 1885. Has 
4 ‘chain of 441 (leased) stores located in eastern part of Penna. and 
N. J. in 80 cities and towns, notably Philadelphia, Trenton, Reading, 
Camden, Harrisburg, Allentown, Lancaster, York, Chester, Bethlehem. 
Easton, Long Branch, Asbury Park, Cape May and Atlantic City. Sells 
teas, coffees, spices and grocery products; also from its own modern bakery 
in i bread and cake. Of the $3,500,000 common stock, over 
$1 ane =" carrying control is owned by American Stores Co. See below. 

V. 104, 1491, 2120. Pref. stock, see table and V. 102, p. 1988; V. 103, p. 
2 Ne bonds or mortgage. 


DIVIDENDS.—On Ist and ae peel. shares, Sept. 1916 to June 1 1917 
incl., 7% per ann. (1%% quar.) 


RESULTS. ae getentee years (compare V. 92, p. 1988): 

19 191 9 "11(mot’12) 

$18,318 (737 $15, 049.645 $12,046,356 $9, 7th 674 $8,313,504 

Net’ ‘ +S 9,130 526.734, 508 ,636 ,499 262,927 
a 


19 Increase.\1917-5 Mo. aE o 1916—JIncr 
$3,076 8 893 $1,328,463 $3.979, 932 


$748,430 |$12,704,558 $8,724,626 
John Glenn, Phila.—(V. 104, p. 165, 1047, 1491, 2013, 2120, 2453.) 
ADAMS EXPRESS.—ORGANIZATION .—An unincorporated ateotia- 
tion formed in 1854, operating on about 48,700 miles of railroad, incl. 
N. H. & H., Penn., Ches. & Ohio, Louisv. & Nashv., Chic. Bur. & Q r 
Del. Lack. & West., Pere Marquette, pe.. Western Pacific and Denver & 
Rio Gr., &c., the two a nomen & taken over July 1 1h , Gains 


about 3,600 miles. V. 98, 1366; V. 94, - 97, 
p. 368, 1359; V. 95, p. 179, P04 THis; ‘vi 90, D. oo. 371; 164 D. “1 30" 


BONDS.—In 1898 treasury securities were piotart with Mercantile Trust 
Co. to secure (subject to prior indematiceten on s shareholders from any 
loss by reason of personal Hability) $12.000,000 of 4% pene. These last 
were then distributed. $100 bonds per share. V. 66. 85, p. 1647. 
Of the bonds $4,173,000 were held by th m 1916. 

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trifst distribution cold 4s. each shareholder receiving $200 bonds per share 
Of the bonds $13,639,300 were held by the trustee Dec. 31 1916. red 
loans outstanding a 31 1916, $6,000,000; contingent reserve, $1,999,202; 
surplus, $10,350,433. 


OASH DIVS., { 08. 
&c., since 1907 ee oe 
RE PORT .—Years ended i 
Years Gross Operating Other Int.,&c., Dividends lance, 
Ended— Receipts. ncome. Income. Charges. Paid. Surplus. 


$ 
Dec. 1916-45,893,923 _ 798,925 2,500,148 1,329,969 (6)600,000 1,369,104 
June 1916-42,983,420 1,927,561 2,558,92) 1,267,110 (5)500,000 2,719,372 
June ty 35, 139,984 df316,998 2° pal 673 1,009 1389(4}4)453, 780 361,306 
Pres., . M. Barrett.—(V. 104, p. 2120, 2227 ) 


ADIRONDACK ELECTRIC POWER CO.—Plan.—V. 104, p.561, 864. 


ADVANCE RUMELY CO. —ORGANIZATION.—Incorp. in Indiana 
Dec. 15 1915 as successor after ver's sale of pro es of Rum 

and Rumely Products Co., per plan in V. 101, p. 

Business established in 1853. Has plants at La 
Mich., and Toronto for the we a = ricultural implements such 
as threshers, plowing engines, &c. 93, 1538; V. 94, ; V. 95, p. 
1750; V. 96, p. 1018; V. 101, p. S078: Vv. id2, p. 1626; V. 10, Dp. "1486. 


NEW get ity 4a $13,750,000 com. stock, par $100; $12, 
500,000 6% pref. stock cum. after Jan. a L'1919. and RA 

time at 105 and ap $100; “e) $3, 500,000 10-year én a fund 
debentures and av “0 gue int.) protecced by provisions of trust — 
and a sinking fund of $100,000 yearly for first 5 years and $200,000 per 
thereafter. Listedon N.Y. Stock xchange to June 18 1917, $12, Pg 00t ,000 
common stock, $11,528,600 pref., further amounts being held to settle in- 
determinate claims of old company. 


REPORT .—For cal. year 1916 in V. 104, 1486, showed: G 
$2,178,321 (incl. $420,977 from ‘interest, ‘aecmaane, 8); net. $4 
debenture and interest charges, $204,901; net, $283,4 78. 


OFFICERS. —v anes P. Mauss, Pres.; A. H. Berger, V.-P. and Sec- 
Directors: Pe Sy Mount, W. . Taylor and Maurice Fox, La Porte, 
Ind.; Fra 3. C lose, Henry i. ” Wehrhane and Elisha Waiker, N. Y- 
City; Stephen 8. Stratton and OC. Edgar Elliott, Chicago; B. T. Skinner, 
Battle Creek, Mich.; Lucius Teter of Chicago. 

Office, Laporte, Ind. —(V. 102, p. 346, 1626, 2344; V. 103, p. 580.) 

AEOLIAN-WEBER PIANO & PIANOLA CO.—(V. 104. p. 1047, 1486.) 


AETNA EXPLOSIVES CO., INC.—ORGANIZATION.—Incorporated 
in New. York in Nov. 1914 acquired directly or through s own- 
ee plants and properties of the Actas Powder Co., Miama Powder 

eystone National Powder Co., K. Brewster, Inc., Jefferson Pow- 
der Co., Birmingham, Ala., Pluto A. Co., Mich., &c., and built other 
plants. 100. p. 1594, 2012: V. 101, p. 132: V. 102° D. 1630. 438. 
o . ‘pelt "1917 Bee. ;Benjamin B. Fann! and ex-Federal Judge George 

e receivers in a <; itors’ suit. V. 

1140, 1802. Receivers’ notes, &c., V. 104, p. 2013. he ee sees 


STOCKHOLDERS’ Sowell —wWilli A.B 
and T.C. Gillemie, 14 Wall St., Secretary. Guarsenr medford. ae ae 
Merch. Nat. Bk., Boston, depositaries. osits to Mar. 14 fol? 68% 
Common and rey Committee disbanton in May 1917. V. 104, p. 


% eye 
665, 864, 953. 1047, 

SONDEOLDERS COMMITTEE -——F. N. B. Clo Chairman, d 
W. 8S. Hood, 43 yr mange Pl., N. ,isS a eee 
Tr. Co... NY. 0d 1491. thea’ ecretary. Depositary, Bankers 

GENERAL aaaeencen COM — 

Chairman; Robert H. Cox, Secretary 0140 Bros nore ot 
Trust Co., depositary. V. 104, p. 159: 


STOCK.—Of the $5,500,000 pref. stock, the final $2. Id i 
Nov. 1915. V.101, p. 1554, L7}6. Dividends on Bg tae yy T1915 | 2 


et ¥18, 7% Pood annum (Q.-J3 In Jan. 1917 no dividend was paid. 


Capital stoic of sub. cos. not ownéd Dec. 31 1916, $424,361. 


BONDS.—On Dec. 31 1916 of the $5,300,000 Ist ¥ 
in treasury; $2,853,750 deposited as collateral: 3, in & Gs. Rg nag te 
ne. one pha Powder Bends, $27,000. V. 104, PY 
—For 9 mos. to Dec. 31 1916 (V. io, p. 1140), showed: 
i ae: 2 $4, 358 ,097; dividends paid on pref. stock, 544%, $288,535; 


tr A 13. 14. "15. 16. 
2y 4! $5 50 $4 $6 
lan 


1917. 
$1.50, $1.50 
d June 30 (V. 104, p. 2227) showed: 


rofit, 
,379; 


. Buckner, 
git0 Broadway, N. Y. City. N. Y. 





Funded debt, $2,- 
$2,513,268). 


Balance sheet Dec. 31 1916 (V. 104, p. 1140) shows: 
224,800; current liabilities, $6,099,643 (incl. bills payable, 
Current assets: Bills and accts. receivable, $2,125,589; cash, $160,640: 
advances on contracts, $264,000; marke table investments, $491,479; 
work in process, materials, &c., $8,881,251. 

Chairman, A. J. Moxham; Pres., H. a ‘Faniball: V.-Pres. & Treas., F. L. 
Belin; Sec., Charles W. Graham, 120 Broadway, N. Y. Directors are: 
N. W. Runnion, W. A. Chadbourne, E. K. Davis, B. H. Faulkner, F. F. 
Knapp, H. J. Wolff, Josiah Howard, B. W. Palmer and W. H. Collidge’ 
—(V. 104, p. 1491, 1593, 2013.) 


AJAX RUBBER ER £0.. AN: —ORGANIZATION.—Incorp. in N. Y. 
Dec. 20 1915, succeed ing 4; jax-Grieb Rubber Co.. Trenton. N. J.. estab- 
lished Sept. 11 1906. 101, p. 2073. 2146. In Dec. 1916 purchased 
Racine (Wis.) Rubber Co. and increased the auth. cap. stk. from $5,000,000 
to $10,000, 000, of which $7,100,000 outstanding. V. 104. p. 363, 766; 
V.103, p. 2429. Listed on N. Y. Stock manange June 28 1916; see official 
aeatemsent to a Exchange, with description roperties, balance sheet, 

in V. 103. 250. Has no pref. stock and no funded debt. Div., Mar. 
1916 ark Yoi7, 2%% quar. (10% p. a.); June 1917, 3%, and Red 

ross 


COMBINED EARNINGS.—For : yeas ending Dec. 31 191 iS. in V. 104, 
p. 353 (incl. Racine Rubber Co.), showed: Sales, $10,33 e. 178; other in- 
come, $255,835; cost of ny seamen &c.,¢6 , $10,330.4 ; eee profit, 
$260,594; add increase inventory, $i, Wotae. " total, $i, 8,31). Net 
earnings May 1917, $319,588; 5 mos. to May 31, ‘$1, 102, esi? 


DIRECTORS AND OFFICERS.—Horace De ay? (Chairman), Will - 
iam G. Grieb (Pres.), Harold W. Stimpson (Treas.), Louis P. DestribatS 
(V.-Pres.), Robert A. Patteson, Wm. J. Jackson (Sec.), Herbert H. Mace. 
Hugh K. Prichitt, L. B. Patterson, H. L. McClaren (V.-Pres.), _¢ 
Vance (V.-Pres.), Herbert C. Severance, Stuart Webster (Asst. Treas. ¥ and 
Joseph Weissenbach, Fred. E. Dayton (V. 104, p. 766). N. Y. office, 
1796 Broadway. Prichitt & C6;, ts Das interested.—V. 103, p. 62, 
236, 250, 2239 2429; V. 104, p. 363, 766, 1900, 2453, 2554. 


ALABAMA COMPANY.—See V. 104, p. 2554. 


ALABAMA POWER CO.—ORGANIZATION, &c.—Incor 
1906 in Ala. and serves directly and indirectly the paler, art o 
population of Northern Ala., including the co-calied ‘“‘Birmingham Dis- 
trict,’’ a total population of over 325,000, doin (a). Girecsiy. all the elec- 
tric light and power business in Anniston, Attalla alladega, “Huntsville, 
Decatur and New Decatur, &c.; (b) the street ~ ak business in Anniston 
and Huntsville; (c) the gas business in Anniston , Decatur and New Decatur; 
(d) furnishes all the current used by the Birmingham Ry., Lt. & Power Co. 
in Greater Birmingham and Bessemer, and all the current distributed by 
local companies in Tuscaloosa and in Gadsden and Alexander City; (¢@) 
serves large industrial power consumers. (V. 104, p. 2453.) 


Owns: (a) New hydro-electric development on co River. 45 miles 
southeast of Birmingham, installed capacity 90,000 h. p. (b) New steam 
turbine station of 15,000 h. p. at G en. (c) ‘Additional steam plant de- 
signed for 105,000 h.p., incl. 35,000 h.p. now installed. (d) Hydro-elec- 
development of 2,000 2 p. at Jackson Shoals. (e) 755 miles of steel-tower 
transmission lines to Birmingham, &c. (f) Largely through subsidiary 
companies. hydro-electric poss ssibilities aggregating several hundred thousand 

orse power. 


STOCK.—$18,751,000, all owned by Ala. Trac., Lt. & P. Co., which see 


BONDS.—Of the authorized issue. $100,000,000 for future poet, 
$8,000,000 is outstanding; the remainder may be issued gor only 80% 
cost of extensions and additions. See V. 102, p. 1250; V. 104, p. Shag. 
All old bonds retired. 

REPORT .—For year ending Dec. 31 1916 (V. 104, 2344), showed: 
Geen een, $1, wre 693; net, after taxes, $849,347; int. charges, $400,- 

alance 

President, James "Mitchell, 120 Broadway, N. Y.—(V. 104, p. 2344, 2453) 


ALABAMA TRACTION, LIGHT & POWER CO.. LTD.—ORGANI- 
ZATION .—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
sidiary, the Alabama Power Co. (which see above), hydro and other elec- 
tric properties in Alabama. Also owned, Dec. 31 1916, $500,000 com. and 
$1,5 0 2d pref. stock of United Gas & Electric Corporation. V. 94, 
Dp. ‘628, 981, 1696; V. 101, p. 283. See Alabama Power Co. above. 


BONDS.—The holders of Ist 5s of 1912, due 1962, voted in Oct. 1914 to 
waive default on coupons due Sept. 1914 and March 1915, and to grant an 
extension of payments to Sept. 1917 and Mar. 1918, also to modify sinking 
fund provision. The Sept. 1915 and Mar. and i - wn 1916 coupons were 
paid when due. V. 99, p. 1053; V. 101, » 283. 7 


REPORT .—Report for year 1916, in V. 104. . 2446, showed: Oper. 
revenue,:$1,417.018; net operating income , $837, interest, &c., received 
$43,414: int. paid (net), $794, rgd (after Seer 363, 653 interest to capital 
account); bal. for deprec'n, $85,708. 

DIRECTORS. —James ‘Mitchell, Pres., New York; Lawrence Mac- 
Farlane, K.C., V.-Pres., Montreal; E. Mackay Edgar, London, and William 
J. Henderson, Montreal. Sec. -Treas., William J. Henderson, 20 Guardian 
Bldg., omtreal. President's office, 120 B’ way, N. Y.—(V. 102, p. 1061, 
1251, 2337; V. 104, p. 2446 ) 


ALASKA GOLD MINES CO.—ORGANIZATION, &c.—Incorporated 
in Maine A 912. Owns over 95% of the $12,00 000,000 stock and over 
83% of the 3 280. 00 lst M. 20-year 6% | bonds of the Alaska Gastineau 

ining C The latter owns a low-gr free-milling gold deposit near 
cf uneau, yy and a constructed a mill with an estimated capacity of 
8,000 tons per day. . 102, p. 1633; V. 100, p. 1175 


DEBENTURES. he. l0-per 6%_ debentures, Series “A,” dated 
March 1 1915, as also Seri tal dated Feb. 1 1916, are convertible into 
stock at $30 per share Poe redeemable on or after 3 yea ears at 110 on 60 
days’ agg _ See pod sr ane Nga V. 102, p. 1626: 100, p. 1175, 476. 
As to Ser. 102, p. 346. Notes payable Dec. 31 1916, $650- 000 


"OFFICERS aerate, Charles eo Boyden: ¥ Vice-Pres., & Man. Director, 
C. Jackling; 2d .H. G. R. Babbitt; Treas., CO. Ww: 
Peters.—(V. 102, p. V 546. * 523, eas. 1633; vs 104, p. 1608:) 


ALGOMA STEEL go ORP.—See Lake Superior Corp.; V. 99, 1216 
V. 100, p. 1080, 1169; V. 101, p. 924; V. 103, p. 845, 2081; V. 104; p- 1389.) 


ALLIS-CHALMERS MANUFACTURING CO.—ORGANIZATION .— 
Incorporated in Delaware on Mar. 913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. Re 913 with new 1 working capital. 
Manufactures heavy nes, mining | other V. 94, p. 913. 
Had no bonded debt. ec. 31 1916 the company owned | $920, 000 Bullock 
Elec. Mfg. Co. bonds out of an issue of $936,000. - 102, p. 1724. 
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MISCELLANEOUS COMPANIES Date Par | Amount | Rate When Last Dividend {Places Where Interest and 
[For abbreviations, &c., see notes on Jirst page] Bonds | Value tora % Pavable | and Maturity Dividends are Payable 
American Asricul Chemical Co—Stock common $50,000,000} ---.- $100 $18. 420 .900! 4% in'16} Q—J |July 16 ‘17, 1%) \Checks Lanes 
Par eB @) SH Set SOU BOO Bi dna scccecsacedsapece! 4s-- 00) 2 2.200 6 in 1916 —J |July 16°17, 144) do 
First mtge bonds conv $12,000,000 red 103_..Col.xc*&r*| 1908 |1,000 ye 8620. 000, iA & O|Oct 1 1928 \Columbia Tr Co,.NY & Bos 
Debentures $15,000,000 conv gred 101 beg Feb "19Gyc*&r*| 1914 | 100 &e! 8.500.000) Be \F & A to 1 1924 New York and Boston 
American Bank Note Compas Pre stock $5,000,000_----| ---- 50; 4,495.700|/See text 3-5. 4 yey 15 °17, 1}44|Checks mailed 
Preferred (a & d) 6% cum. Lech deistiicigh bth enin tec us enakilet | 50) 4,495,650'6 in 1916 — J 158 2 1917 14% do do 
Gold notes part redeemable os go a ie ss chdat Mein deinth aidiieib apie 1915 1,000) 200,000) M &S }5)L -. "17-18 |Bankers Trust Co, N Y 
American Beet Sugar—Common stock________-._.-------- anbiia 100) ey a text} Q—F Checks mailed 
Preferred (a & d) stock 6% non-cum $5,000,000__..---. aidbebus 100; 5,000,000 6 Q—I fay 2 1917 1 &|Cherks mailed 
American Brake Shoe & Foundry—Com stk $5,000,000 auth; ---- 100; 4,600.000!7 in 1916) Q—M |June 30 ‘17 13%{|30 Church St, N Y 
Pref (a & d) stk 7% cum & partic $5,000, 000 (see text) __| ___. | 100; 5,000,000) 10 in '16| Q—M-: |See text do 
First mortgage gold sinking fund redeemable (text) _--.-- x} 1902 1,000) 672,000) 5g iM & S/|Mar 1 1952 Farmers’ L & Tr Co, N Y¥ 
American Can—Common stock $44,000,000 authorized ----- ane TO S10 FBS BU ss eniht | cad gwole otk ne ba bo a eshte el win ane caase 
Preferred (a & d) stock 7% cumulative $44.000,000_-_---- FEE AA 100} 41,233,300|\See so Q—J |July 21917 3}4|Checks matled 
Debentures $15,000,000 g red 10234 8 f beg May '14_Ba.xc*) 1913 500) 11,872,500) 5¢ & _AjFeb 1 19 Bankers Trust Co . z 
American Car & Foundry—Common stock $30,000,000- --- hikeots 100) 30,000,00u|2 tn 7 16} Q—J uly 2°17 2% Guaranty Trust Co, N 
Preferred (a & d) stock non-cum $30, 000 000 titanate deans abcaigle 100} 30,000,000] —J jJuly 2°17 1%% do 
American Chicle—Stock common $8,000,000___.-...------ siastibe 100} 8,000,000)\See "hand —J j|Jan 20 116133% 1 Madison Ave N Y 
Preferred (a & d) stock 6% be. =. 5 tea inane aba 100} 3.000:000/6 in P ah Q—J_ |July2 °171%4%% do 
Sen Sen Chiclet Co sinking fund a 372) eee 1909 eae 10.0001 in'1$16 JI & ws a aie ERS Guat mee 
American Cigar Co—Common stock 000, 0002 iactetninte wt wedktole } J | — ayl’ ecks mail 
i Prete: ony | Eran, 0% suuietve- ect “gms EAE, EP 100; 10,000,000 8 z 1916 —J |July 2°1714%% do 
merican Cities Co—See ectric Ra way ection.’ | 
arcs. Coen COUN... wn cnc decscndcceewsusccect foul deite 25) iio 35 text| M & S |See text Office 1 Broadway, N Y 
| 
| 
STOCK.—tThe pref. stock is pref. both p. & d., cum. from Jan. 1 1913 REPORT.—For year ending Mar. 31 197. a V. 104, p. 1896, showed: 
at 5% per annum; —. Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7%. 16-1 1915-16. 1914-15. 
but entitled to 7% fro ning if earned and dec yn It may elect | Gioss sugar sales__...........--.--- $14,971, Lie $10,479,293 $8,304,423 
a majority of the Givcovere and is redeemable at 110 and divs. Of the issued PO SOON, cgtie diene bianwane $6,126.677 $3,174,831 $1.601.643 
stock as in table above the treasury held Dec. 31 1916 $229,250 common Preferred dividends (6%)-.-------- $300,000 $300,000 $300,000 
and. ($650. 500 pref. 02. p. 1724. Common dividends--_....----- (20%) 8 000. 000 (6)900,000 ___._. 
e stocks are held by James N. Wallace, Charles G. Dawes, Alex- | Depreciation and additions.......-- 243 ,697 729,641 176,989 
am J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees tall March 27 1918, or some earlier date at their discretion. TORIANOG, DUTOR oscue agnncge ee $1,254,747 $435,147 $1,124,654 


No mortgage lien is to be created so 4 as any of pref. stock remains 


outstanding, unless 80% of pref. stock v. t. c. shall give consent. 

PREF. DIVS.— 1916. Jan. Apr. re Oct. 1917. Jan. Apr. July 
ORES io wimsune tenes eins 1% 1% 1% 1% 1% 13% 1% 
On accumulations_-__...__- 4 1% 1% 34 34 


In July 1917 the accumulated “pref. dividends "were reduced to 844%. 


REPORT .—Year 1916. V. 104. p. 1588, 1609 
Calendar Sates Factory Other Total Pf. Divs. Bal., Surpl. 
Year— Billed. Profits. I 2 Net. (9%) or Deficit. 


$ 
1916....19,440,509 4,740, 1% 262° 709 3,165,019 1,426,455 sur.1,738,564 














1915_--- 11,666,413 2.084,14 9 347,257 1.078.353(3)475.485 sur "602.867 
1914_---10.323.150 1,101 O76 252,641 df.25,068 -.---- def. 25,068 
Three Months Sales Billed Net Profit 
ended March 31— 1917. 1916. 1917. $916. 


(See V. 104, p. 1704)- $5,183, a7, of?" 374,840 $900,673 $740,337 
Unfilled orders on hand Mar. 31 $16,000,847, against $12, 032,286 


as of Mar. 31 1916.—V. 104, p. 
DIRECTORS.—J. H. McClement Chairman} of N. Y.; Fred Vogel Jr 
(Chairman Exec. Comm.), Otto H. Falk (Pres Oliver 6. Ful Fuller, J. 


Mortimer, of Milwaukee; Max Pam and F. 0. Wetmore of Chicago; Charles 
F. Pfister, Arthur W. Butler, Charles W. Cox, TW iy Gubelman, R. 
Hutchins Jr., Arthur Co pell and G. M. P. urphy of New York, a 
James P. Winchester, of Wilmington, Del. office Milwaukee.—(V. 104, 
p. 258, 561, 865, 953, 1588, 1704, 2344.) 


AMERICAN AGRICU LTURAL CHEMICAL CO.—ORGANIZATION .— 


Incorporated in <* Sy in ees under sp goer. Vv. 68, 
. 974, ent oni 72, ee 3 a5e% ae x gt ea,’ - aah. ory Bo; ‘e's p. 399 


- 83, p. 1230; 4 5. & 92, - D. 1669; 
. 94, p. 209; 08 pe 52 5c, Bee, v. I sg Good-will, patents, &c., 
cnmell on $1. p.- 


ame es 94, D. shy 1121; V. 95, p. 542, 1912. 


BONDS.—The Ist M. bonds ($12,000,000 auth.) are convertible into 
poet. stock at par. vrog fund, 3 4% annually of ail bonds issued; retired 
sinking fund to May 2 1917, 7. 707 ty converted into pref. stock, 
$673,000. V. 87, , 814, 874; 64,324. The 5% debentures 
$15,000,000 A are ge Ok 4. y tt stock at par, $6,500,000 
reserved for future requirements. No oe mortgage can be 
placed on the property while bonds remain out. V. 98, p.525; V.100, p.1512. 


DIVIDENDS.—Paid on common. Jan., 1912. to July 1916, 1% quar. 
in Oct. 1916 increased to 1% %; 1917, Jan.. Apr. and July, 14%. V. 103, 


p. 1120 
REPORT o_mepent for year op. -June 30 1916, in V. fs - Re? 754, showed: 
i, RJ Pref. Dio. qalencs, 


Reserves, 


1918-16. $3. 174,828 Pi $02 $1. $45, 908 $1 CAA 492 3{47 36 $3,0 OF4 459 | orized 
1914-15_ 6,225,121 838.094 1,882 1,654,176 737,236 1,283,733 

Total surplus June 30 1916, ane writing off MA 193,112 for brands, 
patents, good-will, &c., $8,638,388. 


DIRECTORS.—Robert 8. S, Beedieg ane. -), Peter B. Deatioy 
Wm. Prescott (ist 4 -P. BE er 2nd, V.-P.), James 

(34 V.-P.), Thos. A. Doe bo oS Geo. B. Burton, co. Cc. B 

A, Bs = ey Jonn D. Fearhake, Samuel Carr, F. Kehoe, George C. 
Lee, Marcellus E. Wheeler, J. H. Cottman, D. Grawtord Clark, F. L. Ames, 
Chas. . Priddy, Galen L. Stone, George E. Cope and Horace Bowker 
(See's). "N. Y. office, 2 Rector St. —(V. 103, p. 754, 1120; V. 104, p. 1047, 


(Pres.), 
Gifford 
Bingham 


AMERICAN BANK NOTE CO —ORGANIZATION .—Inco 
N. Y. Feb. 20 1906 as the A Bank Note Corporation, 
p. 1851, 1794; V. 92, p. 1315, 1503; V. 96, p. 714. In 
owned the old building nlowerN. Y.City. V.104,p. SR. In Oct. 1915 
received contract for $500,000,000 Anglo-French bonds. - 101. p. 1372. 


STOCK.—Sold to stockholders in 1909 at par, $500,000 each of common 
and preferred, to build the new plant in Bronx Borough, N. 2 poe stocks 
were listed on N. Y. Stock Exch. in June 1916. 103, No lien 
or additionai stock without assent of 80% of coal Class of ‘coe. 


orated in 
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DIVIDENDS.— "06. 1907-11. i. "a5. ‘34. “is. “36. 1917. 
pe ES Ee 5 3 4 yoory ° 6 eg ee 14%,1% 
| pie % 1 to July 19! (1%% Q.-J.) 
ott ee common dividend was increased from 1% to 14%, —, 

O- 


COUPON NOTES.—During 1916 the equpos notes were further Ma 
duced by the redemption of $400,000 notes earns $300. 000 outstanding, 
subject to call at par on 4 weeks’ notice. Vii 616. 


REPORT.—Report for Py year 1916, V. ee: he 
Calendar frefmetgiie _t -& Pension Pek Dies, omen Balance, 
Year— epr., "Dine. ,&e.Fd., 6% f;5 vidends Surplus. 
19i¢ (12 mos.) $976, 135 ‘ty 12s $78, 508 $2 15am 9170. 828 $397 237 
915 (12 mos.) 8 40,000 269, 133 89,914 385.101 
1914 (12 mos.) 572, 509 08;583 0, 269,739 9 3G 157, oo 42,087 
Office, 70-72 Broad 8t., N. Y.—(V. 103, p. 62; V. 104, p. 859.) 


AMERICAN BEET SUGAR CO.—Incorp. Mar. 24 "1308. ma 68. Pp. 
280. ¢ . 88, p. 1250. In 1916 took over prapeity <, of Las ar 
awk advanced $810,042 to retire its bon 02, = ae ae B08 
DIVIDENDs.— 1899-00. 1911. 1912. 1919-16. 1916. 1917. 
Common il 5 Be Text 
Preferred % oct. 11899 to July 1917 incl, a. 135 % J) 
n shares received 134% quar. Q.-J : oie Bene Vare an. 
4} ‘oir. 17 incl. In Feb. 1917 an extra 12% w on common 


yable 


anne” H. Rieman Duval, Sec. & Treas., Charies C. Duprat, 32 Nassau 
2 eee, DP 104, p. 1896, 2120.) 


a ~ AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGAN. He ey 


- on Jan. 29 1902. Reincorp. in Delaware, effective Oct. 1 J0}6. 
Dirinia’ data V. 703. aP: 2427; V. 100, 2B: 558, 2012. ower as o’2 
P; 579; V. 79, p. 2087; V. 90, p. 238; 91, p. 212; V. 92, p. 185; V. 90, p. 

1240; vy 95, p. 1747; V. 96, p. 655; V. 98, D. 384; iy. ‘100, p. 557. Moe: 


factures about 175,000 tons of brake shoes w —— and electric cars and 





castings. War orders ims 1936, “ae R-.# 
DIVS.— '04. f*- 06. 1907. 7d ‘71 t3° *13-'15. 1916. 1917. 
per 92 4 4&1lext.4% 5 7y'ly. 7 y'ly. Kf 1%,1%,-,— 
Pref 7 yearly —_———— 8 y'ly. Text 
On Pec, 30 1916 2% extra was paid on pref. ares: 1917. Mar. 2%, and 
on June 30 1917 with regular 4 bf cash, 5% in U. 8. Liberty bonds, 
also 1% direct to Red Cross. - 104, p. 2454. 
Pref. is entitled to all er inak F . 7% oncommon. V. 95, p. 1609. 


BONDS.—Drawn $20, go yearly Ist ten years at 110; 2d ten years at 


105, then at parandint. V.76,p.651. Repurchase offer, V. 104, p. 2454. 
ha tae year ending Sept. 30 1916 (V. 103, p. 2155, 2427; 

Yeu! en Total Net one prefered omen Balance, 

Sept. 30— Income. Surplus. 

1915-16__ $1,661,619 34. $12 (8% $400, 000 (7%) $329, 000 $905,307 

1914-15-- 1,180,613 35.226 ( %)400, 000 (7%)322,000 423,387 
OFFICERS.—Chairman, Otis H. Cutler; ire, Wm. G. Pearce; V.-Pres., 

Joseph D. Gallagher, V.-P.; J. B. Terbell, 8. Moore, yemen 9 Kenge! Bee. 

William S. McGowan —" ‘Olifton D. Pettis : Treas., Henry 

George M. Judd, Comp Cc. Ames. Office, 30 Gules ‘St., N. 

(V. 103, p. 2239, 2427; v Goa, Pp. 255; 2454.) 


AMERICAN BRASS CO.—Report for 1916, V. 104, p. 453. 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See hate 72, 
0.582. In1916 oper. about 50 can orogestes and two mockine shops 
application to list, V. 84, p. 994; V. 90, p. 371, pt ° 2s 

in New tee 
. 85, p. 656; V. 86, p. 336, 422; 90. :* 
March 1908 an interest in the Sanit Can Co., with 
stock, had been acquired. “sas Has arrang 
V. 90, p. peach eaeen 


schmidt ae apa $%5 Vv. Bee . 
ot. pee 103 P38 240, é6y 102, p. 802, 1348, i719; My 97, p. 1665; 
V.98, p. 1001; 104, p. 555. Munition contract in i917, V. 104; p. 2120. 
oh , DIVIDENDS— 1903. 1904 to 1912. 1948. 14. ‘15. “AGe. de 
Regular 4 5 yearly. 7 7 7 
On accumulations “G saciueuiaaan 24% 

In 1917 paid , Ae 71%: Apr., 1%; ay: 1%,re ee ‘and 1% % on: acgun- 
ye bry 7.2% ‘still due 104, 2. ; - 95, p. 1543; V. 96, 
p 


p. 
DEBENTURES.—The 15-year 5% gold Gebentures ($15,000,000 auth- 
orized issue), ee BE rn £00 ng. fun yyy. rd eemable in aT 
on any ya eat’ yearly begins May 
1944. V. 96, p. 421, 489, 1 Fa 


REPORT.—Fiscal year ends Wade of, ‘Report for 1918 in V. 104, p. 555. 
916. 1914. igi3 


-+ ext. 





ee ty eee $11,091,048 $6,533,806 $5,807,802 $6 318 678 

na MOM, CR ae $612:762 

Depreciation._._..._-- $2,500,000 $850,000 750,000 600, 

Interest on deb. ponde. 628 ,067 654,533 Geis sow@emeane 

Ci, Ti a eaimsa: —-.mthmiiia 1,050,000 

Preferred dividends (7 2) 2,886,331 2,886,331 2,886,331 2,886,331 
Balance, surplus_.._- $5,076,651 $2,142,942 $1,489,842 $1,096,586 
DIRROTORS. —D.G. 


Bets (Ghairmy 2}. 5 F. g. Wheeler (Pres.). H. W. 
's.) 


a . Rudolph and J. wernees (V . H. Ismon ee -Treas. a 
ey Moore, L. dine” R. Skofield, Jas. “MacLean, Brecken- 
Lg Paul Moore, Chas. Siollber and Henry Hoy = Oerice 120 


Broadway, N. Y.—(V. 103, p. 240; V. 104, p. 555, 1i89, 2120, 2344.) 


AMERICAN CAR & FOUNDRY. —ORGANIZATION, &c.—Incorpo- 
rated in New Jersey on Feb. 20 18 899 as a consolidation. Manufactures 


fretzht and passenger cars of t woods and steel. V. 68, p. 280, 377. 1029; 
V. 71, p. 86, 545; 73,P 00,055, ¥ pi Va wee p. 1553.. Munition 
contracts April 30 1916, pA... ane y . 58, 408. 

6s. "ob ba 16. 1916. 4917. 


ar = See ‘03. '04. ‘05. 
Q-J) Text. 


On 4q 1 2 yriy. ( 
In 1917 AF Jan. 1, Apr.2, and July 1,1% (quar.) and 1% extra. V. 104, 
D. ° 
REPORT .—For year opting April 30 1916 was in V. 103, p. 58. 
ye TET 1914- 1913-14. 12-13. 
$3,615. t54 5,810,889 ,539,82 
2,330,936 »757,971 ,328,5 


F150 002.5800. 0.0% 5800" O68 
°"700,000 250.000 


80,936 $357,971 $378, 


Earns. from all sources. 
t 


31 
aa riene: ;000 
Res've impts. & maint_-. 


Balance, surplus-_.-_-- $116,018 
Previous surplus... --- 25,694,076 25,613,140 25,255,169 24,876, B98 


Total surplus....--- $25,810,094 $25,694,076 $25,613,140 $25,255,169 


DIRECTORS. —William H. Woodin {Free}: 2 ' B. WB Oak 8. 8. De 
Lano (Treas.), T. H. West, J. M. Buick Oakman, H. 
Rieman Duval, Gerald L. Ho t, W.M. Tans, 3: 
Millan, ganas. Hardy and Hanson R. A 
N. Y. office, 165 Bway a (V . 102, p. 523; V. 103, p. 8. 146, ‘408, 2157: 
V.104,p 865. ) 
AME 
qune 3 1 7 ae d consolida 
. 1918 acquised | Sen Sen eat 
; V. 77, p. 197; V. 83, p. 152; V 








ICAN CHICLE CO.—ORGANIZATION .—In 
ted chewing ipteceste (Vv, 7 
&. 196 . 238; 


230 





on ta lared o 
land 2% quar. (8% p. a.) April 1917 t to Jan. 1918 incl. V.104,p.453. 





129. p. 51, 122,'271, 409. In Oct. BA 166:% rgb: 


Co. 
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INDUSTRIAL STOCKS AND BONDS 


[Von. 104. 








MISCELLANEVUS COMPANIES 
For abbreviations, &c., see notes on first page} 


Date 
Bonds 


Par 
Value 


Amount Rate 
Outstanding 7 


When 
Payable 


Last Dividend |Places 
and Maturity 


Where Interest ana 
Dividends are Payable 





The) American Cotton Oil—Common stock 
Pref 


$2025 7,100 22 

(a & d) stock 6% n-c sub to call 105 $14,562, 300- - 
Bonds $15,000,000 authorized gold red 105 
Notes gold subject to call at 101 

American Dist Tei Co ‘of N J)—Stock $10,000,000 autnor-. 
lst M collat trust call at 105 & int auth $1, 600,000 
Amer Still Alarm Ist M ser G 5s guar p & i 

American District Telegraph of N Y—Stock $4,000,000- - 

American Express—Shares---- _..par not fixed, 

American Gas & Elec——C ommon stock auth $7 500.000 . 
Preferred (a & dj) stock 6% cum auth $7,500,000 red cae 
Collateral M $6,282,000 gold callable at 105 G.x 
Debenture bonds g (Amer series) red 110 

American Graphophone Co—Common stk $7,500,000 auth - 
Preferred (not as to assets) stock 7% non-cum $2,500 000) 
lst M (closed; V 10 par, gold $2, 000, 000 red at par__Nx 
Serial gold notes $2, 000 callable at 102% 

American Hide & Leather—Common stock $17,5 
Preferred (a & d) 7% cum $17,500,000 (V 75, p 
ist mtge $10,000, 000 g sink fd sub to call at 115__.-B0.c°| 


191i 
1915 
1916 


1907 
1914 


1910 
1916 


1899 


$100 $20,237.100 See text 
LUU 
1,000 
1.000 
100 
1,000 
500 


i00 

treated as 100 
50! 3,9 

50 

100 &c! g 
100 &c; 34! 500,000 4 
100 9 
100 

a ¢ &c 


100 'x11,500,000)| None pd. 
100 x13 
1,000 





i 
! | 
| 


Q—M ‘Junel 19 
10,198,600 6i1n 1916J & Di)Junel 19 
5,000,000 5 & fay 1 19% 
5,000,000 19 
9,965.351'5 1 ‘thee “aed 
256,000 Oo ran 1 1926 
29,000 5g A & Ov Apr l 192 3 Detroit Trust Co, Mich 
3,839°20) 1% in” 165 & JiJan 15 ‘17. 1%)|Treasof, 15 Dey St, NY 
18. G00. 000\See text July 1917 14% /Office, 65 B’way, N 3 
11,550 See text |See roe Checks mailed 
4,400,100 6 i: 1916 Augl1’17,1%4%% do do 
6.282.000 iFeb 1 3007 * (Guaranty Trust om N * 
|\May 12 2014 
July 2 1917,1% Woolworth Bidg.. N. Y¥ 
\May15 1917, 1%| do do 
|\June 1 1930 iN Y Trust Co, N Y 
seed 19 to '26 Franklin Trust Co, N Y 
.|New York 
eb 15°17, 2% |Equitable Trust Co, N Y 
& s| Sept 11919 Equit Tr Co, Col Br, N Y 


1% Winslow, L & Co, N ¥ 
%, do do 

do -” 

do 
Ex Pl, Jersey Gtey. NJ 
Now York 


1 
1 ’ 
3 


1 
7,1% (15 


5. 191 685 7 in 191 
2,500,000 7 in 191 
1,936,800 6g 
2,500,000 62 


,009,000 See text 
3'433,000 6¢Z M 


x Of these amounts, 2,259 shares of com. and 4,517 of |pref. are held in| trust 


} 





Over property of Sterling Gum Co. V. 
History of property, in 1917, V. 104, p. 1796. 
DIVIDENDS.— 99. ’00. 01. ‘02. 1903-13. 
Common 1% 9 8 11 18% yly. 
Preferred -§% yearly (14% Q.- 
Dividends on the common stock were 
Jan. 1916 and suspended in Apr. 1916.—V. 
bonds. V. 89, p. 1286. Dec. 31 1936, 
409 in 1915. 
REPORT .—For year ending Dec. 31 1916, V. 104, p. 1383, 1796. 
Cal. Yr. Profits. Interest. Deprec. Pref. Divs. Com. Divs. Balance 
1916 _.$727,527 $134,776 $25,306 (6)$180,000 (114)$120,000 sr.$267,445 
1915_. 548,934 135,165 (6) 180,000 (1144)920,000 df. 686,231 
OFFICERS.—Chairman of ie 3oard, Thomas Adams; Pres., Darwin 
R. James Jr., and Vice-Pres., C. B. Adams; Sec., M. D. Bromberg; Treas., 
F. A. Hubbard. Office, Metropolitan Tower, 1 Madison Ave., 
(V. 102, p. 439, 887, 1251, 1594, 1890, 2429; V. 104, p- 1383, 1796.) 


AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the) $10. um. 000 com. and $10,000,000 6% cum. pref. stock. See 

113; V. 78, p. 1393; V. 93, p. 1122-24. 3 a large interest in Ha- 
aE: Hiueies Co. com. stock. Pas Ps 285; °86, p. 110. Properties, 
V..72, p. 185, 284, 937, 1037; ie 958; V. ‘orn 1255. 

Divs. on pref. stock from july 1906 to July 1912, 8% yearly (3% 8.-a.); 
Oct. 1912 to July oe; 1%% quar. On com., in ae to May 1 1917, 
6% yearly (14% Q.-F ke »0rt for 1916 in V. 104, p. 951, showed. Net, 
$1,867,255; pref. div. 6%), $600,000; com. div. 6%), ‘$600,000; bal., sur, 

Pres., A. L. Sylvester, iil Fifth Ave. ,N. pan 


103, p. 1594, 1890; V. 104, p. 258. 
"14. °15. 1916. 
20 11% See text 
J.) to July 2 1917 
reduced to 144% quarterly in 
102, p.1251. Sen Sen Chiclets 
surplus, $299,046; against $130,- 


&C., 


$667 ,285, against $650,406. 

(V. 104, p. 951.) 
AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 

hontas region, W. 

LASS DIVS. 
Regular 


Va. 
*O1. ’02. 
10 10 


Inc. in Md.; re-inc.in 1903 in N.J. V.80,p.118. 
°03. °04. 05. °06. ‘07. °08. "09. °10-"15. °16. °17. 
10 10 10 10 19 10 10 6 y'ly 6 text 
PS ey ee ee 4 text 

Paid 20% 1903 from sale of real estate am 25% 1907 from sale of RR. 

In Mar. 1916 3% and 2% extra was paid. In Sept. 1916 mE poy 3% and 2% 

oe. and also 15% from sale of N. J. dock property. far. '17,3% and 

extra. 
Gal. year 1916, gross, $993, li 56; net, $272,331; deprec., $84,859; divs. 

(25%), $375, 000; bal.def.,$187.529. Office, 1 B’ way.—(V. 104 »p. 665,2236. ) 


AMERICAN COAL PRODUCTS CO.—See Barrett Co. 

(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. akes crude and refined cotton oiland (through subsidiary 
companies) lard, soap, fertilizers, &c. Crude oil mills i all cotton-growin ng 
States; refineries in Northern and Southern cities. «tie DB. isla 


98, D. 
a} S 03. bw "05. '06. Af 08.09. "10. "11. °15. °16. 1917. 
4 3 § 2% 1 4 


DIVS.— ; 39 
z From earnings of 1906-07" 4% Mar. 4 1908. waits 


Common..% 

BONDS.—Of the 5s dated May 1 "11 ($15,000,000 auth.) $5,000,000 were 
reserved to retire the 4 4s due Nov. 1915, and the remaining $5 000,000 foe 
future pypeces. Pe prior lien without written consent of 80% of the 
bonds. i638. "In Sept, 1915. $5,000,000 2-year 6% notes 
oeenlog we 89 ‘were sold. H ese notes are redeemable at 161 after 
Nov. 1 1916. V.4101, p. 847, 1015 


REPORT .—Report for 1915-16, at length in pe 108. iD 1883, 1895. 
Year— Net Profit ..&c.,Int Pref. D Bal., Sur. 
(xs$ell, "916 


$607 ,058 
1914-15 (6%) 611,916 1,427,487 
OFFICERS.—Pres., J. D. Lewis; V.-Pres., Lyman N. Hine; Sec. & 
Treas., William O. Thompson, 27 Beaver St., N. Y. Transfer agents, 
Winslow, Lanier & Co.—(V. 103, p. 1883, 1895, 2157; V. 104, p. 1389.) 
AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New sw wed in Nov. 1901; operates 
in most of the large cities ond. Syne of the U. S.; is engaged in all kinds of 
electrical protective service. p- 148; V.81, p. 213. Messenger business 
is leased to Western Union relegrap Co. from Jan. 1 1911 to Sept. 1927, the 
suena ge peveme in monthly installments, being based. 2 on rag operat- 
ing’ re subject to increase on growsh, of business. p- 1121. 
Dividends to 1903, ive %; since to Apr. 1917, 4% yearly Q. ih Sie 1% ex- 
tra in Jan. 1916. Purchase money obligations’ $370,625. Guarantees 
principal and interest of N. Y. Fire oceueon lst M. 4s due Sept. 1 1954 
and ,000 Amer. Still Alarm Co. Ist 
Report for year ending Deg. 31 CH fn ‘Vv. 104, p. 2229, owe, 
‘alend oe Oper. Ez By ae Ue idends 
Inc a avi Interes Surplus 
$2, B44 095 $ 143° FS $12, $26 2 800 808 $89,732 
2,655, ‘561 1,907 ,426 13,118 (5%) 498,205 236 812 
Dividends as above include 1 % extra aid out of accumulated surplus. 
Pres., W. L. Jacoby: Sec. and Asst. Aud., F. McLain; Treas., 
Dresdner; Aud. Gallaher.—(V. 102, p. i437; V. 104, D. 2229.) 
AMERICAN DISTRICT TELEGRAPH co. OF NEW YORK.— 


Annual report for year end 311916, in V. 104, p. 2229, showed: 
Gross, $946,283; net, $145, OL : dive. - Sfons $76,782; bal., sur., $68,232. 


DIVID'DS .— |'96. '97. "98. ’99. ’O1. "02 to Nov ‘15. "16. 1917. 
Pe: i616 pala 46% to cies 214 2 nd period to Jan & dans 
ange 
Otfice, 15 Dey Sty, Me 102. p. 523-884; W104, ». * 65. 2999.) 
of UBRICAN EXPRESS CO.—An ‘‘Association” formed under the laws 
State Nov. 25 1868. Not an incorporated com ~ 
a 1 1917 on over73, es the United 
and Canada, incl. & Cen 
and Union Pacific, 7 
Fey. 1 1914 but an 
on packages up 72. 
oe, 06. ‘06. We to” 


~ 
pea {i917 — 


,514,403 475,000 


reduced 
was allowed in July 
pt 1915. 1916-17. 


con: BF Bot ams). wien In July 913 bald 


Op Reo -—1916. 1917—-Net—1916 
221 $8,667,204 def.$6,210 Graise. i11 





REPORT .—For year ending Dec. 31 1916 showed: Gross earnings, $66,- 
332.588; oper. expenses, $63,763,927; taxes, $550,235; operating income, 
$2,318,726; other income, $799,344; less deductions, $215,240; net income, 
$2,902,830; dividends, (8%), $1,440,000; balance, $1,462,830; profit and 
loss items, $2,314,849; total "surplus. $6,923,549. 

Pres., George C. Taylor: ores James F. Fargo, 65 Broadway.—(V. 
101, p. 289, 372, 1093, 1887; . 103. Pp. 1793.) 


AMERICAN GAS co. ROL pING COMPANY), PHILADELPHIA. 
—Report 1916, V. 104, p. 2550, 2554 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION. eRe rer 
ated In New Se Se 20 1906, per pli lan V. : 83, Dp. 1349, 1473, , ytd o 87. 
G. 1661; V. ‘66. _ Of D. i, 432 2. Zed. 495: Vv. 227: 

93, Dp. 50 1636; V ° D- 354, 1188; V. 97, p. 667; V. 98. P1090: 

V. 101, p. 2168. Controlled nterests affiliated with Gen’l Electric Co. 
In 1916 wes oo a 60,000 h.p. electric generating station at Wells- 
burg, Va. V. 102, ar In 191 "purchased Citizens’ El. Co. of Pitts- 
ton, Pa. V. 102, 7 

STOCK.  oemuaace on April 28 1916 voted to 
oom $7 500,000 to $15,000,000, half to be pref. and half common. See 

102, p. 1626; V. 98, p. 1539, 1610, 1769; V. 97, p. 1585 

vn Dec. 1915 both classes of stockholders subscribed at par for $1,079,400 
additional pref. 2 in May 1916 od $1.637.700, making $4,400, 100 out- 
standing. V. 102, 1898; V. 101, 1887. 

Voting trust was P renewed for 5 A Hh, expiring May 1 1917, but may be 
terminated earlier at discretion of voting trustees. 8S. —oe Anson 
W. Burchard, D. B. C. Catherwood, Da og ,Wehrhane and R. Breed. 
V. 94, p. 700, 828, 913, 1251, 1567; V. 95, p. 


DIVIDENDS.— %§ ‘10. °11. "12. °13. ig: 
On common, cash._...| 2%6 6% 7% 
Extra in stock (J. & J.) 4(28 


BON DS.—Coll. trust 5s, 83, p. Ri 1472; V. 86, m 549, 1102. 
1531; V.94, p. 700; V.99,p. 1sa4. in 1914 1,006,000 100-yr. 6% deben. bds, 
were issued (American series). An oF Pere $500,000 were issued in 
Sept. 1915, making $1,500,000 outstanding; $300,000 in treasury in June 
1916. Further debentures cannot be issued unless the annual net income 
of American Gas & Electric Co. (after deducting expenses and inter- 
est on outstanding ured debt maturing not less than 5 years from the 
date of the issue) ree times the interest charge for a like period on the 
debentures outstanding, those applied for. and int. on any debt of the 
company other than the secured debt. - 99, p. 51, 122. 


Leading Bond Issues of Controlled Companies Dec. 31 sore. 
A uthoriced issued Vatea. 
5 $1, 392, 000 
d a 6, 000 1 
2,500 


increase the stock 


15. 1916 to July '17, incl. 
8 10 (2% quar.) 


Canton (Q.) Electric Co. 5s 
Canton Lt., Ht. & P. lst 5s___x 
Muncie(O.)El. Lt. Co. lst gu.5s x 1,500,000 
Ohio L. &P.Co., Tiffin, O., 1st 5s x30 000,000 
Rockford E. Co. 1st « ret. 5s...x 7,500,000 
Rockford Ed. lst M. Closed 
Scranton(Pa.) Elec.Co. ut s.f.5s x10,000,000 
Marion Light & Heating 5s 1,500,000 
Atenve City (N. J.) Elec. 5s.__.x 5, ,000 
.J. Hot Water itt. 5s x Closed 
Niantie El. Lt. & P. lst 5s___x Closed 
Wheeling (W. Va.) Elec. 1st 5s._.x12,000,000 1, BT 000 


EARNINGS.—Earnings of the company apd its sub. 
dar year 1916, net after charges of sub. cos., 
Co., $361,396; 
$1,602,646. 

Chairman of Board, S. Z. Mitchell; Pres., R. Breed: Sec. & Treas. 
F. B. Ball. Office, 30 Church st., N. Y.—(V * io) p. 2454.) 


AMERICAN GRAPHOPHONE CO.—ORGANIZATIOWN.—Incorpora ted 
e West 0. in 1887. Owns Columbia Graphophone Co., selling agent. 

me 3 . Factories, Bridgeport, Conn., England and Canada. In 
crak {$17 the du Pont family havin: ‘acquired control or virtual conte. 
Francis S. Whitten, of Wilmington, Del., became Pres. V. 104, p. 1147. 

STOCKS.—After 7% on both, they share ratably. (Bonds. V. Ay -69.) 

An additional $2, 563, 895 common stock was offered to common and pref. 
shareholders at par early in 1917 and was all subscribed for, making 
$5,191,685 outstanding after April 16 1917, and leaving no part for the 
underwriting syndicate. The proceeds are being used as working capital 
for extension of business. r. 104, p. 1146, 1389. 


DIVS.— G. 06. q- 08. "O9-"11. °12. °13. 
Pref 7 7 0 44 7% 


1908 
rt 


1904 
1911 V.92,p.144i1 


cos. for the calen- 
1,293,907; earnings A. G. E. 
less fixed charges & pref. divs., $652, 657: combined surplus, 


"14. 36. EET, 
| 5 3% 0 0 0 0 0 5\% 4 7 tex 
On common from April 1915 to July 1917, 7% yriy. (1% % Q.-J.). 
Notes.—The $2,500,000 notes of 1926 mature $300,000 yeariy on May 1 
1919 to 1924 and $350,000 in 1925 and 1926. ‘They must be secured by 
any future mortgage or lien. ‘Total indebtedness, including bonds, must 
not exceed current assets. V. 102, p. 1899. 
REPORT.—Report for cal. year 1916, in V. 104, p. 1141, showed: Net, 
$2,176,475; int. & reserves, $472, pie, s ecial de AB ng &c., $330,000; for 
atents, &c., $571,812; pref. divs. o) + $16 045; com. divs. 7 7)» 
Bis3946; bal., sur. 8456-796, ‘Total, surpius and res. accts., $2,047,14 
In 1915 net earnings were ‘$1, et 401; 19 $637 ,036; 1913, $720,761. 


OFFICERS.—Chairman, uilip 3 eT, ote: Pres., Francis S. Whitten, 
Wilmington, Del.; 1st V. » Rng wer Darton: Sec., Treas. & V.-Pres., 
6 oddrop: "Asst. Sec % Treas. Novakoski. Office, Wool- 
worth Bidg., N. Y.—(V. 104.4 p. 1141, 1146" 1389. ) 
A TERICAN HIDE F3 . LEATHER co. ORGANIZATION. —Orga n- 
Jomey  } a, upper ather interests. See V. 
69, p. 493; V. 65. B, 025: 8: mL} p..77; V. 1 Pooks 1348. Vv. EL | 753, and 
sold certain Mi and Wis- 


app cation to . 673. ia Aug. 191 
seein lecabin Geopertdas snd eanellan for about $2,900,000. V.103, p. 753. 
STOCK.—Of the amounts issued C18 000,000 and $11,500,000 
comme). $451,700 pref. and $225.900 . is in trust. V. 103. Pp. 


to 





1509 
poviDEEDps tone pref., Feb. 15 * Aug. 151 > 
. when 6% was + 1917 oY 7 


-; none 
408, 08 7582 SLD De 1si6. MGive vs. Nov. 1 
Committee on 


* y 103 . 
rs % ov. i i i 113 gz. 
. 102, . 346; ’ Dp. e ° 
mats 1917 it pb iiewe BA 
1 Pe uate Ge ifeade BOGE TESS ta he a. Se 
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MISCELLANEOUS COMPANIES. Date | Par 
[For abbreviations, &c., see notes on first page.) | Bonds Vatue 











Amount Rate When Last Dividend Piaces Where Interest ana 
Outstanding % Payable | and Maturity Dividends are Paycble 





American Ice Co (per plan in 1917, (V 104, p. 1664)— 





ee TE i i Se oe ie ee inks DIET OL MO aan cacnlulinwe daa la beedditn aan bh aasbane ns daedenneee 
Pref stock (new) 6% non-cum $15,000,000 (V 104, p 561)_- _--- | 100; 14,920,000/_...___. Q—J 25 July 25 '17, 14% New York 
Collateral trust bonds gold ($5,000,000)_......-_---. Ce! 1902 | 1,000 1,359,000 5g A &« O'|Apr 1 1922 Central Trust Co, N Y¥ 
Reali Est ist & Gen M $6.500.00U gst red ._____- PeP xx.c*| 1912 | 1.000; 4.617.000 6g iF & AiAug 1 1942 New York & Philadel‘a 
Amer Int Corp—Commonstock auth $49,000.000 50% paid, wake 190 All-50% pd!_._.__- J & D June 30 '17, 75cN. Y. 
Managers’ stock $1,000,000 50% paid Dec 31 1916--.----- aio 100 All50% paid See textJ & DJune15'1775% New York 
American Light & Traction— Cominon stock $40,000,V000__ inten 100; 18,681.200'See text) Q-—F See text Checks mailed 
Pref (a&d)stk 6% cum $25.000.000 auth(V 8&2. p 5A, 279) cattte 100) 14,226,.200'6 in 1916, Q—F |(May1’'17,14% do do 
American Linseed Co—Common stock $16,750,000------ ood SO AE LN ne wate ont eth 4S mee | gO ad pe Dn ban tani sein ae cn baom nals ban eis 
Preferred $16,750,000 7% non-cumulative___._-..------ oun | HD) +10, SOU OU ln wo .ckasl na necus= July 1.1917 134 '.....---...---.......- 
American Locomotive—Common stock $25,000,000--_--—-- cake 100 2: 5.0UU,00U/See text!Q—M_ 28 July 3°17. 1 4% Checks mailed 
Preferred (a & d) 7% cum $25,000,000 (Bonds, see text)__| ____ | 100} 25, 209: 900/7 7 in P hs Q—J July 21°17 1%% Cheeks mailed 
pT 8 A RRR As Sater, Caen ea ae ee x| 1912 | 1,000; 1,32 J & jJ\July 11917 N Y, 30 Church St 
Bonds of constituent companies June 30 1916_-..------ dthhh lade oaene | 1, 930" 000 4 & % dimndhwev DAMIR" +: bles «scout dbenales andes ence aa nea 
American Maiting Co.—Common ent $6,000,000 ....---- jog 100) 5,767 lace ae text May PAW Ad; Deb sno nedeteanaurec 
Preferred (a & d) 6% cum (See text)__....._..._.....-. acai 109) 8,559,000\See text) Q—F (See text 15 Exoh Pi, Jer City, NJ 
2nd pref stock 7% cum (see text ge v 103. ‘Pp 1884) $105,000, ---- | 100 Re Taek a EIR te i Gaga Ra MAN sa earth a>. 
3rd pref stock (see text and V 103, i 7 5 SaaS $195,000; - 100 128,876, new new 





First Ref M 10-year 5s $1,500,000 "gold call eee Gi 1616 |........ 1,000,000 5g J & DJune 11926 


Guaranty Trust Co, N ¥ 





BONDS, &c.—Sinking fund retires $150,900 bonds Sept. 1 yearly, if pur- 
chasable at $115 or less, or, if not, invested in othersecurities. On June 30 
1916 there were $3,848,000 bonds outstanding, not including $475,009 in 
the treasury and $4,080,000 in sinking fund, $190,009 in trust representing 
yieneed ie and $407, 000 held in anticipation of sinking fund, 


REPORT.—Year in V. 103, p. 753, 934; 9 mos. 1916- ef V.104, p. 1705 
June 30 Gross Trading Int.onistCost of 150 Oth. De- ebunce. 

Years. Output. Profits M. Bds.Bds. fo rS.F. Fam net. rete 
agit i8--S2s: 559, 749 $2,498, 052 ttf 500 $155,781 $187, ‘505 $1,643,266 
1914-15... 19,092,483 1,888,588 1,500 149,948 247,166 959,974 
9 Mos. to Oneretios Bond sinking Fund Int. for Balance, 
Mar. 31— Income. Interest. Trop. Sinking res Surplus. 
1916-17..$2,012,754 $190,055 ffs. 200 $193.5 $1,516,629 
1915-16.. 1,795,227 207 ,965 ors 00 $175 660 1,299,102 

DIRECTORS.—Theo. S. Haight (Pres.), Charles P. Hall (1st Vice- 


Pres.), Aaron Hecht (2nd V.-P.), F. L. Roentz (3r V.-P.), Frederick Strauss, 
M. Robson, C. H. Buswell, Chas. W. Tidd Henry Seligman, James Skin- 
ner, Geo. A. Hill (Sec. & Treas. ), Thomas Ryan, Lindsey Hopkins and 
C. E. Danforth The LOOw Ing. are to be elected to the board in eo 
1916: George Van Tuyl Jr., Olarke apa Le Roy Baldwin. all of N. 

See V. 103, p. 940. OTtice, 96 Cliff St.,N.Y.—(V..104, p. 1705, 1900.) 


AMERICAN ICE CO.—ORGAN IZATION .—incorporated in New 
Jersey March 11 1899. Transacts a wholesale and retail business in N. Y. 
—_ Phila., Boston age Weennee D. C., Camden, Cape May 

Atlantic City, N. Operates in N. Y. under name of Knickerbocker 
Tce Co. V.101,p. 1093." to ice capacity was in Aug. 1915 about Be 
of total output. .V. 92, 2S 99, p. 1453; Pat bub bod ok 

From 1905 to Jan. 191 substantially all of the company’s $ old 
pre stock (6% cum.) and $7,500,000 com. stock was owned 1 “ihe Amer. 

ce Securities Co. In the latter month it was arranged (V. i04; 165, 
363, 561) for the sake of economy to wind up the Securities Co.: (a) Malling 
and paying off at b weg on March 31 its $2,972,650 6% debentures: (b) replac- 
ing the Am. Ice Co.'s old pref stock with $15,000,000 6% non-cum. pref.; 
(c) rope pat 715,600 of this at 66%, with 40% bonus in com. to stockhold- 
ers (V. 10 453) or syndicate to provide for the debentures; (d) exchang- 
ing the $19" 47 ,300 stock of Securities Co. for 48% of the new pref. of Amer. 
Ice Co., and 25% of its common, making the capitalization approximately 
as shown in table above. 

Dividend.—No. 1, on new pref., 14% July 25 1917.—V. 104, p. 1389. 

BONDS.—The Real Estate First & General Mtge. sinking fund gold 
6s ($6,500,000 auth. issue) are a first lien on real estate in Maine, New 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $7,968,871 and a general lien, subject to exist- 
ing encumbrances, on substantially ail the remaining pro erty. oe the bonds, 
$292,000 have been retired by sink. fund and $458 00 are in the com- 
pany’s fire insurance and workmen's compensation funds. Remain- 
der reserved to retire about $1,133,000 bonds and real ae mor ages, 
and for 75% of cost of additions and la by 102 ~ Hd 
whole on any int. date or for pay sink. pe pesinain ing A ye: ‘ 191 
2% for 10 years, then 244%. - 482; V 101, te 

Of the collateral trust 5% bonds ($5,000. ‘000 auth. issue). $3.186,000 has 
been issued, $1,697,000 used for ake: fd. and to retire underlying bonds and 
mortgages and $80,000 were Mar] 1917 in the treasury, leaving $1,369,000 
outstanding in hands of the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 were outstanding. 


BONDS OF Oe ee HELD BY PUBLIC MARCH 1 O35 


Hygienic Ice Co., $41, 100, extended at by (Paid Q 
from, Jan. 1 4910. ‘parable’ $1 700 year : Boston Ice Co., due May 1 igik 
(V. 78, p. 1963 fonsumers’ Ice Co., Atlantic rey 
- 83, p. 438), 1% 30-yr. as 5s, yoo Jan. 1902, red. at 105. gu . by 
ce Co., P55, 000; Interborough Ice Co. of N. Y. 5s due Jan. 1 1926, ‘S14, 000: 
Germantown Ice Co. of Phila. 5s due Apr 4 1922, $18,000; John Hancock 
Ice Co. of Phila. 5s due Oct. 1 1919, $15,000 


REPORT .—Year ending { Os. & 31 191¢. & EF 104, D. 1 B61, incl. >. oes 





Oct. 31 Years— 1913 1912- 
Total income. ......_- - $9259. it 83 9350. P58 $8, 837, M56 $10, 515, 1368 
IGG OO. - 5s cea coee 92.192. 008 $1. - of 415 $1,802,483 oe 052, 875 
Int., taxes, impts., &c_ 7 A447 7 .233 3 +393 ,617 1,393 555 
Preferred divs_.___- (1% % A186. 502 (1 45993" 803 (114) 186.502 (1 \%)186, 302 

Balance, surplus... - $518,058 $302,379 $222,364 $1,472,818 


DIRECTORS, &c.—(Ice Co.)—(President), Wong M. Oler (Vice- 
Eresdens), W. A. Tucker, Robt. T. Hooper, Passmore, Jos. 
yee Jr., William West, Jay Cook, (Secretary) Henry OC. Harrison. 
ter Lee is a V.-Pres. and Thomas Pettigrew is V. a and Treas. 
Offic. 15 Exchange Place, Jersey City and i480 B’way, N. Y.—({V. 104, 
Dp- 1389, 1705, 1900.) 


AMERICAN INTERNATIONAL CORPORATION. —ORGANIZA- 
TION .—Incorp. in 23 1915 with $50,000,000 capital stock 
(ar ar 3199 9 consisting of $1 “700 "000 pref. stock. known as managers’ s shares, 

000 common stock, each 50% paid. V. 102, p. 1813. Or- 

A ‘with a view of furth foreign thade relations. vo terms of 
subscription, &c., see V. 101, p. 1857, 1941, 1762. In Dec. 1916 was more 
or less ad interested in the following companies (V. 103, p. 2338); Pacific 
Mail SS. Co. (V. 101, p. 2076, the Allied Machinery Co. of smerien , Latin- 
fmencan ration, Rosin & Turpentine Export Co. v- 103, D. 240), 
International Mercantile Marine Co. ( 102.P- 1813), 


p- ISt6). the American International 
oe ke New ork i ahipbutiding say,” Ped p- 2159, 1986), Carter, Macy 
hina Corp. and the S iems-Carey 
Bs: ae anal © "Wy 108 103. p. 104, pis 104, ~ 1265). International Products 
EE and pref. stock are to be treated alike until over 7% is paid. 
when managers’ will receive 20% andcommon 80% of disbursements. 
DIVIDENDS.—Com. and pref., 75 cts. paid Dec. 30’ ent eee "17+ 


PR Ay Tae 1916 in V. 104, 1382, yt Earnings fro: 
ions, $3,337 int. and divs Ne total income, "33830. 


- receiv: 
355,934; dividend ise. 2751 1916 (pref. and 
pH Lg oof ont and $378 090; 88 984: divid 108 ,943 - 
OFFI Pa: A, U 













Vie . 









AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
orated in New Jersey wey 13 1991 by Emerson McMillin and associates 


. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. Owns practically 
all of the stock of the below-noted cos. 


Securities tssued— Stock. Bonds. 
Milwaukee Gas Light Co____.__.-__- $5,000,000 $8,697,000 V.74, p. 482 
Grand Rapids (Mich.) Gas Light Co. 2,400,000 1.575,000 V. 64, p. 662 
Madison (Wis.) Gas & Elec. Co__.... 400,000 863, 500} 
St. Joseph (Mo.) Gas Co__.......-.. 1,000,000 1,000,000} See page 189 
St. P.(Minn.)G.Lt.Co.(V.77, p.2282) 4,350,000 5,000,000} 
Binghamton (N. Y.) Gas Works _.. 450,000 996.000! 


Con. Gas Co. of N. J.(Long Branch)-_. P ,000,000 1,715,000 V.75, p. 344 
Detroit City Gas Co..5...<2....... 9,500, 0WVO 8,435,000 See this sect’n 


St. Croix Power Co., Somerset, Wis_ 2,500 ga 000 V. 73, vp. 1014 
San Antonio Gas & wr; “sip Mii one 2,200 {000 $4,000(See “Electric 
San Antonio Traction Co_.___...-. 2,500,000 ye ‘0004 Rallway 
Muskegon re ) Rane & Ltg.Co. 663,000 600, 000 { Section.”’ 
Divs. (%)— "04. '05. ’06. gia: sit’ > le '10.’11t0'16. 1917. 
Common Psk ae 1% 3% 4% 5% 64 | 9% 10yrly. 2%, 2% 
Do GROOK) 350m Sis ae ‘aie 13% 10 10yrly. 2%, 2% 


EARNINGS.—For year ending Dec. 31 "1916 in V. 104, p. 557, showed: 
Calendar Earns. from Other Net re Div. Common Balance, 

Years— Sub. Cos. Income. Profits % Pe Cash Div. Surplus. 
1916___-$5,295,233 $564,705 $6. or 027 S857, 172 $1,801 By $2. 992,056 
1915___- 4,555,156 623,232 1,764 854,172 1,632.6 2,534,9 

The co. also deducted stock Girt: on com. stock, $1, 801, 708 in 1916, 

against $1,602,645 in 1915. 

“Piatra Emerson McMillin; Pres., Alanson P. Lathrop; V.-P., Marion 
McMillin; V.-P. and Sec.-Treas., C. N. Joa N. Y. office, 120 B’way. 
—(V. 102, p. 606, 1719; V. 103, p. 495, 1689; V. 104, p. 453, 557.) 


AMERICAN LINSEED go. Det &c. So oraten 
in Dec. 5 1898 in N. FF 7. Pel : 69, p. 697. See V. 71, p. 545; 
V. 70, p. rit! oO” 103," 5.1719. lh og 3 500. 000 (one-half 7% nom ouma. 
pref.; par $10 Vv. 16. Dives on pref., 1899 to 1900, aggrega 


10% %: none _ te. iit 6..p.2 1916, in ae 3% was declared payable 1K% 


Jan. 1 1917, and 14% July 1 1917. - 103, p. 1890. 
REPORT.—Report for year wah, Sept. 30 1916, V. 103, p. 1979. 


Fiscal Gross Operating Cygrenne Int. on Bor. Balance, 
Year— Earnings. Expenses Gai Mone. Surplus. 
1915-16__.$2,847,484 $1,347, 147 $1,500, 336 23, 3h si. an g. Bi? 

1914-15__. 2,519,467 1 "437, 806 1,081,661 74.030 7,631 


Pres., R.H. Adams; Sec., W.A. Jones; Treas , H. E. Dooper. orrive Wook 
worth Big. o mee Y.—(V, 101, Pp. 1626; Vv. 102, D. 1719; V.103, p.1890, 1979.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incor 
ot on J une 10 1901 as a consolidation of various , ccenpanie (aap ist V 
73, - 80). 72, “pees V. 73, 84, 186, +743 Ph ag ue, 2: 

102; Pe: 89, p. Vit, 8. B. 1111, 1 93, 1448; at Si 1; 0.p-4 

87, D. 675. InJ — 917 purchased al at Ghester, Be 

. 2454. Co-operates with Saeret Electric Co. in construction of seasels 
ocomotives. ee V. 79, p. 1022 


DIVIDENDS, &c.—Dividend on Pets 1%% quar. hens 1901 to iw 
1917 both incl. . Div. on com. stock, 1K%% quar., paid Aug. 1906 to Aug. 
1s, both incl.; and 14%% quar. aid Sept. 1916 to July ah incl.; and 
1% for Red Cross in July 1917. - 103, p. 845; V.. 87, p. 679. 


BONDS, &c.—The 5% serial gold. notes of 1912 ($6,000,000 authorized Is- 
sue) mature $2,000,000 yearly. No lien can be Bipcod on the property uniess 
cash has been deposi for their payment. f the notes $4,800,000 were 
sold, of which two series matured July 1 1915 and aay . Aue. oa $264,000 
maturing in 1917 have 14 test leaving S12 6,000 outstanding. 
V. 94, p. 1628; V. 95, if: 615; V. 96, p. 137; V. 101, p. ees Richmond Loco- 
motive, $432, 000 gol consol. 6s, due y (thy 1 1929 (assumed) . 

Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

EARNINGS.—For 6 months ending Dec. 31. (V. 104, 363): 

Gross. Profit. War,&c.,Taz. Pref. Div. Com. Viv. Bal., Sur, 


BS $ 
1916 37,863,594 5,453,334 1,822,500 (3 14)875. 000 (244)625, 000 2.199 834 
1915 _14.398.859 2,856,490 28.750 (34%4)875,000 = ___.---- :952,740 
Unfilled orders on books Jan. 20 1917, S78. 746, 377. 


REPORT .—Report for Teer on. Jom. 30 9.1916 wee in V. 103, 576: 


Years end. June 30— 915-16 913- 912-13. 
Gross earnings -.--.-.-- $59,316,016 $9: 308. 298 $29, 987, 438 $54,868, 178 
Mfg.,maint.& adm.exp. 46,483,900 9,405,216 26.375.871 46,815,156 
Depreciation _......--- 1,761,682 1;040.684 1,049,316 1;226.535 


Int. on bonds of constit. 

cos., coupon notes ,&c. 301,005 349,378 486,124 641,178 
Div. on pref. stock 7 2) 1,750,000 1,750,000 1,750,000 1,750,000 
Div. on p additions, &c. 3,000,000 600,000 


eNOS. coscmcat sur.$6,019,429df$3 241,980 sur.$326,127 sr$3 835,306 
or Eecrons. —§S. L. Schoonmaker (Cpaiman). Charles Hayden, 
Geo. R. Sheldon, John W. G Fred’k 7. Stevens, Andrew. Fletcher 
(Pres.), “Harry Bronner, A. W. élion, L. Clarke, Albert H Bu 
Leigh Best, ©. K. Lassiter, J. D. Sawyer, en Davis and J. nis 
V.-Pres’s). Treasurer and Asst. Sec. is J. O. Hobby Jr.; Sec., W. fs peed 
Robertson: Compt., Joseph Davis. Once, 30 Church St. aa Y— 
- 103, p. 576, 845, "2343, 2429; V. 104, p. 2454. 


TI co. or 


of V. 65, p. 619; V.70, 476 
<< oie can Malt PT TP Ee which wned' control 
of the American Salting Co., was oliminated in in March 1bI7 ion an y an exeange 


oe share: meet ar pomeee abo 
On peg 1146,,1265. 


In "April “4917 5p. 1708 capaclty ‘of, ‘he e plants + Des than 11,000,000 
bushels of malt per year. 

Adjusted Capital Stock (with cd et Pietdinde of May 2 1216. ae 
(1) Preference as to Divs. -Folal - 





GAN one Ggoeolidasion is 1897 un- 


a a ie ! me “Sie 
* caste tata SR dias 
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INDUSTRIAL STOCKS AND BONDS 


(Vou. 104. 








MISCELLANEOUS COMPANIES 
(For abbreviations, &c., see notes on first page] 


Date Par 


Value 


Amount Rate 


When Last Dividend Places Where Interest and 
Outstanding % 


Payable | and Maturity | Dividends are Payable 





erican Piano Co—Common stock $5,300,000 

Asp referred (a & d) stock 7% cumulative $6, 000.000 i 
American Pneumatic Ser vice——Common stock $5,000,000- - _| 

First preferred (a & d) $3,000,000 7% cumulative 

Preferred (a & d) 6% fia renntnn AB $7,000,000 - 

Collateral trust mortgage $5,000,000 gold sinking fund_IBz 

Lamson Con Store Service Co s f d IBz 
American Power & Light Co—Common stock $17, ae 000-- 

Preferred (a & d) stock 6% cumulative $5,000,06 

Notes gold convertible to Aug 1921 red 102 see bane on ade 

Gold deben bonds 6% call 110 ($6,984,300 subscr for). Bac 
American Public Tt Co—Pref stock 7% cam . $10, 000, 000 

First Lien g call 10 

Convertible gold notes callable 101 c 
American Public Utilities coe $20,000, 000.--- 

Pref (a & d) 6% cum red 105 $20,000,000 auth 

First tien gold honds red 105 N. 

Bonds (sec by coll; y 102,p 1164) $3. 500,000 call102 4% Kx.c 
American Radiator—Common stock 

Preferred stock (not as to assets) 71% “cumulative $3.000.000 
American Sewer Pi Stock $7,000,000 auth (V 104, ed 

First mortgage $2.500 ake “04 es subject hy gall 105. 
American Shi buildin —Stock common $15 

Preferred ( & ) For, non-cumulative $15,000,000 

Buffalo Dry Book Co (controlled) Purchase Money M-_-. 


$100) 
100 


$3,161,100 
3. Bo8' 600.7 in 1916 
4,995,662 
1,500,000\7 1n 1916 M & S Mar 31 °17 3%! By check 
6.328.800 3in 1916 M & 8 Mar 31 '17 1%! By check 
275, 000 ¢g iA & O \Oct 1 1928 \International Tr Co, Bos 
311.000 g F & AjFeb 1 1922 do do 
5,400 4in "1916 Q—M ‘June 1 1917 1%| 
7 ae ,61n 1916 Q—J (July 21917 1%\Checks mailed 
6g 192 Guaranty Trust Co. N 
B00 6g 1 New York 
: 47 300 See text Q 1% New York 
59,600 6¢8 New York 
New York City 
JY Am Exch Nat Bank, N Y 


do do 
Central Tr Co of Lil, Chic 
|Logan Trust Co, Phila 
|\Off 816 So Mich Ave,Chic 
do do 
% Checks mailed 


Columbia Tr. Co, 
Vg a Ohio 


| 
| 


tmiow 
Sects 
ea 
[ee 


_ orto 00 
DPpordoe 
CID x zs 

aot 
ee 
~) 
© 
rey 
Shae 
KX 
PS] 


>~ 
© 
narre 
f Te ae 
a 


2. 500. ‘000 
12,278,400 See text 
3,000,00U0'7 in 1916) Q 
7,000,000'See text See text Sept 
6 


ae g 
7.600.000 See text 
7100 000 See text 


-* 
eters 
IMNAN 


| 
7 


NY 





DIVIDENDS.—(1) On Pref. Stock | eee: Still All of One Class)—Per Sh. 
1898. 1899. 1908. 1909. 1910. 1911 912. 1913. 19 if. 1915. 1916. 
$7 $7 4 I 56 $3.12 $2.18 $1. 86 $2. 79 $2.79 $2.17 $1.32 $1.36 

(2) gs Nov. 1 1916 on Ist & 2d pref., No. 1, 50 cts.; Feb. 1 1917, $1 12; 
Ma 7, 

The dit directors, ref. 


19 
ei is understood, will vote June 27 1917 on placing the 
stock, now receiving 4% p.a. 1% Q.-F.), upon the full6% basis. If this 
roposition is formally approved, the change will probably be made about 
Tul ly 1 and may be follow red by a plan to discharge the 33% back dividends 
on the $8,559,000 Ist pref. stock. See V. 104, p. 1594, 3344. 


BONDS.—In 1916 the outstanding Ist M. 6s of the Malting Co. then 
$1,552,000, were in part exchanged at oe for new Ist M. 5s or 1916 at 97%, 
and the remainder were called and paid off at par on Dec. 1, some $500, 006 
from sale of yancsae cee! being used to reduce the funded debt to 
about $1,000,000. 03, p. 322, 1594; V. 102, p. 813. 


ae a Peneg in V. 104, p. 1884, 1994; 6 mos. to Feb. 28, 


104 
. f Net Bond, &c. lg Divs. Balance oon 
Profits. Interest. Paid. Sur. or Def. $2.46. 
$673. 633 $99,548 $165, 625 $326, 349 = $83. iil $2. 46, 599 
1914- 306,960 147,349 8,637 100,800 d 9,826 
6mo.toFeb.28. 1916-17. fareie 


19 $15-16 
Sales $5,044, Bas $2, 687. 655|Bondint.,&c. $41,799 
Oper. income. "426 ,2 227.466 | Preferred divs. 140.357 115 

Total income. $464, 768 $251,660 | Surplus $282,612 $59, "549 


27 Pigg William B. Franklin; af Pe. , Jas. B. Taylor and 

J. bw Sec., A. McCarthy; Treas., peg erking. Directors: 
Fe: . Schreifer, H. WM. Vickers, Russell H. Pen ery Stephen J. Leonard, 
Ansel Phelps, James B. Taylor, William B. Franklin (Pres. of Amer. Malt 
Oo.) haeag re Russ and A. E. Cortis. Headquarters, 120 Broadway.— 
(V . 104 p. 2344.) 


AMERICAN PIANO CO.—ORGANIZATION. ——~Epoorp. in N. J. June 10 

1908 as a censolidation’of the following companies, then having a combined 
ja of about 18,000 pianos Armapad Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, x ine Foster-Armstrong Co., Rochester, 
Pref. stoc hts, V. 85, 417, o bonds or mtge. ee V. 86, ® 
Report for cal. year 1916 in Vv. ios” 1047, 2344. Bales 5 were $6, B39. 449, 
against $4, 478,256 in 1915 and $2,682,000 in 1914. Net profits in 1916 
are unofficially r rted to have aggregated $624,068, against $369,211 in 
1915; pref. divs. P9), 6 Mel 102. ivs. on pref. in full to April 1 1917, 7% 
per annum (1% % © 


OFFICERS. sir) ea Oo... Foster; Ere. Geo. G. Foster; V.-Ps., 
W.B. Armstrong, Geo. L. Eaton and Geo. . Nichols; Treas., 1. E. Edgar. 
Sec.,G.W.Cobb. Office, 439 5th Ave., N. x? City. —(V. 104, p. 2344.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION .—In- 
corporated July 1 1899 in Delaware. V. 68, D- 1130, 1179. Owns all, or 
nearly all, stock of the Lamson Co. (V. e. 1073), the Inter. Paeum. 
Service Co., &c. V. 84, p. 572, 1at4 > gB Bs 824: V. 102, 2255. 
Official statement in V. 83, p. 34. i » Dp. 824. Geverumeans 
pat tube contract has been SME. on same terms till June 30 1918. 

- 104, p. 218, 2228. 


STOCK. met i 7? as ref. stock ranks ahead of old pref. V. 90, p. 
449, 504, 701; V. R54. In 1912 reduced the common stock to 
$4,995, 662 by iamie Re al from $50 to $25 a share. Sub. co. stock 
out, 


lay age yg on old (now 2d) Jan. stock to Jan. 20 1902, incl., 6% 
annum; in 1906 ,4%%; in 1907, Jan TF date BCP 1912, 2%; 1913 to ar3i 
1917 (M. & 8.), 3%. 94 mi-annual 9 on ist rref., 
Sept. 30 1910 to "Mar 31 1917, 7% ¢-" (34% M.&S8S 


First  eates. Coles Collateral Trust S. F. —Of the $5, 000, 000 5% bond issue, 
849 been issued, of which $1,606,500 was in treasury or sinking 
‘und May 19 1917; $600, 000 is reserved to retire the $000 000 (auth. issue) 
of Lamson bonds, and the balance for extensions, &c. V. 81, p. 32. 


REPORT for year ending Dec. 31 1916. with balance sheet, ene in V. 
104, p. 2228, showing net earnings, $590,299; charges, deprec., 163,- 
097; div. on stock of subsid. cos., $496; divs. on lst 133.735. stock aay: 105,- 
000; div. = a oe poe. G (3%) $188,980; bal., sur., 

Pres ; V.-P. & Treas., Gilmer * 
Office, “400 Boylston St.. Boston.—(V. 104, p. 218, lang: Bsc 2228.) 


AMERICAN POWER & LIGHT CO.—Incorp. Sept. 17 1909 in Maine, 
Organized by Electric Bond & Share Co. of N. Y., is controlled by inter- 
ests closely allied therewith. Controls ecuga stock ownership Kansas Gas 
& Elec. Co. and Portland (Ore.) Gas & Coke Co., Pacific Powe & Light Co. 
and Southwestern Utilities Corp. (see separate’ statement for each, &c.). 
The subsidiaries in Jan. 1917 supplied electric light and power service to 
153 communities, artificial gas to 16 communities, natural gas to 6 communi- 
ties, water service to 7 communities, street railway service to 3 communities 
and interurban railway service to 3 communities, and soote 1 communit 
total population serv cotepahed at 1,092,200. (See data, 102, p. (1031. 
1434, 1 as oe a 169; V . 94, p. 1509; V. 95, p. 1 ae F rt, 
p. 113; V. 101, p. 616). In May 1917 the com any and O yg SHAE 
acquired the tg - stock of Omaha Elec. Light & Power Co. 
(V. 104, gy 2013; V. 99, p. 1218.) 

Control of the Hinterten Gas & Fuel Co. and the Newton Gas & Fuel 
Co. was acquired by the Southwestern Power & Tighe Co. in 1916. The 
latter company is controlled by the yi apa tilities Corporation. 


STOCK, &c.—The common stock vo No bonds. 
Stockholders were offered the right to big ag for ER RN 10-yr. } had 
gold notes dated Aug. 1 1911 at par. oh the tates eine Geek toca 
able option warrants giving the holder of th: the warrants an option at any time 

eee dae el ete ee tn oe % 
amount of notes full particulars, V. 93 ey 
in full to July 1917. On com., 1913 to June 1917, 4% p -a. (1% Q.-M.). 
Holders of record Feb. 21 1916 of preferred stock eR voting trust certifi- 
cates and warrants for its common stock on Feb. 21 had subscribed for 

50% of an underwritten issue of $6,984,300 6% gold debenture bonds 
oe a payments _—e over five years), ving therewith option 

giving the righ purchase common stock at par at any time 

believe. pany 1931 and attor March 1 1918, and to pay therefor with 

bonds of yo issue. a —— issue, unl uniened 940 —. to be issued 

pursuant to an agreemen ankers Trus of N. Y., trustee. V. 102, 
. 610, S8r, 1061, 1627. 


R.S. Ingram. 





EARNINGS.—For years ending, Dec. 31. (V. 
Calendar Gross Net ae © of *7, Divs. Com, ” am Balance, 
Year— Earnings. Income. ‘Su (6%). Surplus. 
1916___--.-$1,236,757 $557,840 Cr. oi: 811 $213,792 $325. is $204 ,643 
5 1,275,687 517.447 2,043 203,734 328,216 17,540 
DIRECTORS.—A. C. Bedford, R Breed, A. W. Burchard, G. E. 
Claflin, F. A. Farrar, 8. Z. Mitchell, F. %.8 ykes, F. C. Walcott, Henry H. 
Wehrhane, H. P. Wright. A. 8. Grenier. Officers: F. G. Sykes, Pres.; 
M.H. Arning, Sec. & Treas. N. Y. office, 71 B’way.—(V. 104, Dp. 2115.) 


AMERICAN PUBLIC SERVICE CO.—ORGANIZATION .—In- 
corporated in October 1912 in Delaware and owns the entire capital stocks 
and all the bonds of sixteen public utility companies, serving, without 
competition, under favorable franchises extending , with one exception, to 
1942 or later, rapidly growing cities in Texas and Okla., with a combined 
population of about 80 ,000, these including, as plainly shown on the adjoin- 
ng map: (a) All the electric light and power and ice properties in Abilene, 
Marshall, Cisco, Jefferson, Longview, Baird, Kusa, Hamlin and Merkel. 
ee and Hugo, Henryetta, Okmulgee and Morris, Okla.; electric light and 
powe c property in Stamford, Tex.; (0) gas properties in Abilene and Cisco; 
(c) water-works in Abilene; (d) electric street railway in Marshall, Tex, 
steel pay-as-you-enter cars and 70-lb. rail. 

In April 1917 Insull interests of Chicago bought control. V.104, p. 1389. 

Cart aL STOCK.—Authorized, common, $15,000,000; pref. 7% cum., 
$10,000,000; outstanding Dec. 31 1916: common, $1.595 :909; pref., 
$687 600. The pref. represents a large cash investment above the bonds. 

Pref. divs. at rate of 7% have been paid since organization to date. 


BONDS.—The First Lien bonds ($1,850,600 outstanding in Mar 1916— 
see table above) are a first collateral lien cuevenen® to a direct first lien on 
all the properties of the constituent companies, their entire issued capitali- 
zation, stock and bonds, a been deposited with the New York t 
Co., the mortgage trustee. Additional bonds are issuable for 85% (a) of 
cash cost of improvements and additions, or (b) of replacement value of 
acquisitions, but only when the annual ‘net earnings are 1% times oo 
annual interest charge, including the proposed bonds and any underl 
securities not pledged under the Ser Betterment fund ranges 4 
1% 8 OL. 1916 es 2% on Jan. 11 and annually thereafter of bonds 
ou Pp. 

The notes of pole LA ‘convertible on any int. date upon 15 days’ notice, 
at option of noteholder, for each $1,000 principal, — either (a) $500 First 

Lien 6% gold bonds, $500 7% cum. odo stock and $100 com. stock; or 
(b) $1,000 7% cum. pref Bit and $200 common. V. 102, p. 1251. 


Certified Earnings for for Calendar Years. 


914. 915. 916. 
sie. 080 $353, 471 oi. 775 $505. 877 $723. 067 
114,761 267  ~=:136, 63,757 297,799 


104, p. 2115): 


: 5 
Annual interest on (a) First Lien me $110,036; (b) convertible 
gold notes, $30,000 
OFFICERS.—Pres., Samuel Insull; V. -Pres., Martin J. Insull, Fred W 


110, 4 

Insull; Sec., Edward J. Doyle; Asst. Sec., Oliver E. McCormick; Treas., ie 
: Waite. Executive office, Room 1500, 72 W. Adams St., Chicago. 
. 101, p. 1372; V. 102, p. 1251, 1399.) 

AMERICAN PUBLIC UTILITIES CO.—Holding comp 
Years end. — “Ee "17. June 30 '16.| Years end.— Apr. 30’ st Fine 30°16. 
Gross earns 703 326 $3,309,586 | Dividends paid 
Net income. 5} 656. 088 $1,509,091 during year $247,619 $234,840 

193,347 1,114,018|Balance,sur_. $215,122 $160,233 
aged by in mt Brewer & Co., Grand Rapids, Mich.—vV. 03, p- 
935. Y. “TO, p. 2554. 

ARERICAN ABO VO. 3 —ipeer og in N.J. Feb. 10 1899. V.68, 
D. ft 

DIvs.— 06. "07. 08. 09. Pio ionti. 32-18. 1914. 15. by 1917. 
Oommon .{ 44 4 6 8yrly. 8 yearly on 16 16 text 
Extra _ 3 3 § 27a. 10 stk. 2 & 10 stk. 

The shareholders on Mar. 7 1917 a proved a plan to increase the auth. 
capital stock from $9,000,000 to $22, ,000 and to declare a stock div. of 
50% on the common stock, + pa ayable in common stock on Mar. 15 to —— 
of record Mar. 7, making the outstanding common $12,278,400. A cash 
quarterly dividend of 3% was also declared on the common stock, payable 
Mar. 30 to holders of record Mar. 21; 2 sevedeee was also be 8 on the 
stock, issued as a dividend. V. 104 561, - On June 30 1917 of -3 
que. (12% p. a.) and extra 1% to ald” Red ny contribution. V. 104, 

REPORT for year ending Jon. $1 1087, wm bal. oon. 4 104, Pat 1043: 

6- 1913-1 
Zretins profits $2,604,068 $2,364,953 $2,289,075 $2,081, 267 


7% div. on pref. stock--_- $210,000 $210,000 $210, $210 
Cash common div __ _ (16) 1,309,696 (16) 1,309 ,696* (Il 34) 911580*(10)717, 090 


Balance, surplus $1,084,372 $845,257 $1,167,495 $1,154,177 

* Extra divs. of 10% each in com. stock were paid in March 1913 & 1914. 

Total surplus Jan. 31 1917, $9, 087, 215. 

Pres., ©. . Woolley. Office, 816 So. Michigan Ave., Chicago.—(V. 
102, p. 888, 972; V. 104, p. 454, 561, 953, 1042, 2554.) 

AMERICAN REAL ESTATE CO., N. ¥.—(V. 104, p. 1705, 1802, 1900.) 


AMERICAN REFRIGE ATOR TRANSIT CO.—Stock, $500,000. 
ed Mo. P. Ry. abash - POR. 5,0005% ie cauipenens 


instal 

to et 5 ,000 semi-annually from June 1 1917 to June 11 21; par a: 000; int. 

at Guaranty Trust Co., N. Y.; the $264,000 5% equipment notes 
dased Dec. 1 1912 mature in semi-annual instal iments or 24,000 each 
from June 1 4917 to Dec. 1 1922; yoy $1,000; int. J. & D.; and the $1,260.- 
000 5% equipment notes, Series dated May 1 1913, ‘mature in ‘semi- 
annual { ents of $105,000 each); par, $1,000; int., J. & D., at First 
erin Bank, Chicago, Ill. issues are tax-exempt. pon Y 97, p. 


AMERICAN ROLLING CO., MIDDLETOWN. O.—Plan, V.104,p.454. 
y AMERICAN SHIPBUILDING Co. Gry n N. J. March 16 1899. 
V.68, p. 770; V. 70, p. 896; V. 71, D-4 . 1014; 73.9. 350-83. B- i1e3- 
Decision, V. 94, p. 1765; V. 95, 1843: V. 96, p. 489. V. 103, p. 1890; 
DIVS. Na 05. %. YG. &. 09. "10. "11. °12. °13. °14. "15. °16. 1917. 
Com -} 0 we Be es 1% 0 3 text 
7% pe ry 134 , Be to Jan. 1914- 13% 0 7.1% qu. 


ands were resumed on common stock in 1917, “146% being paid 
104. p. 1265. 


in management in 1915, V. 101, p. 1975, 1554, 1437. 
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MISCELLANEOUS COMPANIES | pate | Par | Amount | Rate | When | Last Dividend |Pi Where Interest 
[For abbreviations, &c., see notes on first page) | Bonds| Value | Outstanding) % Payable and Maturity | Dividends are paae’ 
| | } | 
A Smelt eee ties—Common stock $30,000,000-- | biiidate. 000 oa bn t | | 
merican Sme' ole urities ---- | 9100) 930.000.0000)... 2. WS... Jjadstassecdnean 120 B Y 
Preferred to div) “A” 6% cumulative red par -_-.-__- | ose 100 See — 6 | Q-—J July 21917 1%) ” ee “Go va¢ 
Preferred * 5% cumulative guaranteed $30, wis at 100 See t 5 | Q—J |July2 1917 1% 
American Smelting & , te ee stock $65, 35-000, 000) ib dao 100) 60,998 om 5% in’16} Q—M15\June 15 ‘17 1 %|120 Broadway,New York 
Preferred stock (a & d) 7% cumulative $50.000.000__---_~. ssh 2 100} 50,000,000 7 in 1916) Q—M_ |Junel 1917 1% 
lst M (see text) Series A for $30,000,000 call c*&r*--.Ce;) 1917 | 100 &c ee texi 5¢ |A_ & O/Apr 1 1947 Central Trust Co, NY 
American Snuff—Stock common $11,000,000 -----__.-.---- -s-- 100} 11,0u0,000/See text! Q—J (July 2 1917. 3%|Memphis, Tenn 
New preferred (a & d) 6% non-cum $4,000,000 ---.---.-- cone 100, 3,952,800 6 In 1916) o—3 July2 17 1% %| do do 
American Steel Foundries—Stock (see text) -........---.-- Bubai 100) af 184,000|\See text Q—M 31 boomy! SD 17,1 %|Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 years_-Eax| 1905 | 100 &c) 6g |A & OlOct 1 1935 Equitable Trust Co, N ¥ 
Debentures $3,436,800 re npn at par (text) __....... | 1908 | 10° &c 2 4 IF & A Feb 1 1923 Guaranty Trust Co. N ¥ 
American Stores Co—Stock common 150,000 shares_----- 1 winteldi WeUOIRAL DUNO onc. Sn cnwencol dace kee eee 
First pref (a & d) 79 O00 ¥ Os $7,000,000-...-..---| ---- 1 3,000,000 7 Q—J "| July 6 1917 1% Philadelphia 
2d pref 7% conv stock $2,000,000--.-...-...-.-..-.---- wakes 100; 1,500,000 z | “—J |July 6 1917 1% do 
American Sugar Refining -Cosamnon stock $45,000,000...) -... 100) 45,000,000|7 in 1916; Q—J (July 2°17,1%%/|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000----| -... 100) 45,000. _ 7 in 1916) —J jJulyz °17,1%% do 
| | 
| | | | | | 
| | 
| | | | | 
| | 
' | | | | | 
| } } } } 
REPORT.—For year ending June 30 1916, in V. 103, p. 1591, showing: COM. DIVS. ['03-'06. ‘07. "09. "10. "11. "12. °13.'14.°15. toJuly'17 
ome 20. F —. Total Re A Depre- on ee. Regular ....__ % 10 y'ly wis “ 19 20 20 12% 12 9 12 (3%au.) 
Income. . ciatton. (3 ‘ or pws TE | nena! SY een A 
15-16 $1, 643.04 646 si6s, 124 $1,808,769 3308, 390 $325,472 $ 6. io $30; ting, Also in Dec. 1911. 34 4-11' gach in om. speek of de Helme and 


Pres rr. Detroit; V.-P., Treas., Ora J. Fish. 
Cleveland, ow 102, p. 1251, 1437: v 103, p. 495, 1414, 1591, 1890.) 


AMERICAN SMELTERS SECURITIES CO. a POA EAOR — 


Incorporated March 31 1905 in a Jersey. - 00. R- 1662. ee he 
sie is. 1973; - bi 694; 90, p. i048: .9 p. 291; V. 91. p. 
1327 94, p. B54: As 520. 


BOCK —Pref. Se is ye over ‘‘B”’ only as to dividends. rare 
is to be set aside from income for retirement of stock at par yearly on J sy 
beginning 1914 1% on pref. stock ser. ‘‘A’’ and a further sum equal to 6% 
on all stock theretofore purchased; $551,200 redeemed in 1914 to 1916. 
and $202,400 (of the a 448,800 outstanding) called for payment on 
July 2 1917. 104, p. 1047. See V. 100, p. 529; V. 94, p. 1628. Pref. 
stock has no voting wee unless dividends for one year remain unpaid. 

In Jan. 1917 the km erican Smelting & Refining Co. as owner = a the 
$30,000,000 common stock and guarantor of the $30,000,000 
stock, offered to give in exchange for pref. ““B”’ its own Ist M. "3 1917, 
$for $. See V. 104, p. 363. In March 1917 the plan was declared opera- 
tive, 80% of the issue having assented. measure is preparatory to 
the winding up of the Securities Co. for sake of economy 

In May 1917 the holders of the (uncalled) $16,245, 600 Series A pref. 
stock were similarly offered the right to sxchange for an equal par amount 
of First potas. 5% bonds of the Refining Co. plus a cash payment of $7 50 


shar 

DIVIDENDS .—On both classes of pref. stock in full to July 2 1917 
incl. 6% on Ist pref., 5% on 2d ieee Q.-J.). On com., from 1908 to 1916 
incl. 4% yearly (1% Q .-M.); in June 1916 1% and \ of 1% extra was paid 


DEBENTURES.—Of the $12,237,000 6% debentures outstanding 
June 30 1916, $1,239,000 were retired by the sinking fund, $6, 255,500 were 
exchanged by the holders for common stock of the Am. Smelting & Ref. Co. 
and the remainder, $4.742,500, were called and paid off at 105 on Feb. 1 
1917 out of proceeds of an equal amount of coqgmen stock of the Refining 
Co. oof by that com eae. V. 104, p. 363. - 91, p. 1448, 1329, 1327, 
1162: V 98, p. 325, 1312 

OFFICERS.—Pres., Daniel Guaggahein: Vice-Pres., Edgar L. New- 
house, Edward Brush, 5 Eilers, J. K. MacGowss. ‘Joseph Clendenin 
and S. W. Eccles; Treas., Murry , eR a # 'E. Merriss. Office, 
120 B’way. N. ¥.—(V. 104, p. 75, 363, 561, 665, 766, 1047, 2554.) 


AMERICAN SMELTING & REFINING CO. —ORGANTEATION. &c.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and Af treatment of lead 
bullion, copper bullion and rere per matte in Utah, Montana, Colorado, 
Nebraska, ilinois, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
ee vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 

& Grant Smelting Co., &c. Plants, rights ¥ stock, &c., V. 102, Pp. 1989; 
V. 68, p. 1041; V. 84, p- 160; V. 88, p. ng - 93, p. 471. See Am. Smelt- 
ers’ Securities Co. above. V. 80, p. 873 91, D. 4399: Vv. A+ . 291. 

STOCK.—The common stock was 5 in 1916-17 from $50 ,000 ,000 
to dons 998,000 in connection with the seeomant of the remaining $10,- 

8,000 6% debentures of —-/- Smelters Secur. -» Which 

DIVIDENDS.— "05. °06. ’07. ‘08. ’09-"11. 12. °13-"15. 
Common (%)-.-------- 30 7 7% 5 4 1 4 3) 4 yey 5 

In one ang Sept. 1916 an extra of 4% of 1% was paid along with the 

yal 1916, 14%; 1917, June, 143%; July, 1% to aid Red 
Cross Hidedbuth 


BONDS. “ey Jan. 1917 the company arranged to make a first mortgage 
bond issue, limited in amount to the par amount of the full paid preferred 
and common shares at any time outstanding, and issuable under suitable 
restrictions for improvements, additions, the ‘acquisition of securities, &c. 
The mortgage covers all the pro y of the Refining Co., all the $30,000,- 
000 common stock of the American Smelters Securities Go. (and all of its 
**B”’ stock surrendered) and the entire cap. stock of the pane 7? eee City 
Smelting & Ref. Co. and U. 8. Zinc Co., &c. V. 104, ey 

The initial $30,000,000 series “A” 5% "ponds were o a,. in Jan. 1917 
in exchange for the ““B’’ stock of the Amer. Smelters Securities Co., $ for $. 
These bonds like the ‘‘B”’ stock are subject to call on and after July 1 1930, 
all or part, at par and int. Annual sinking fund begiertns | in 1918.1 4% 
of the maximum amount of bonds at any time issued an of exchange 
was declared operative in March 1917, 80% of the ‘‘B” stock having assentea 
In May 1917 holders of the Securities Co.'s $16,245,600 uncalled Series a 
pref. stock were offered in exchange at par in the new yan plus 7 4% % cash 
ze June $017 about 30% in interest had assented. . 104, p. 1802, 1146, 
REPORT (Incl. Securities Go). Per 1916 in V. 104, p. 1040, 1059: 

1916. 1915 | 1916. 19 


“BR 


. 








Cal. Yea: $ $ | Am.Sm.Sec 
Smelt.,ref. ne: 22,574,527 14,472,612 2 | Preferred: 
Mining props. 2,725.22 84,977; Adiv. (6). 993,258 1,001,844 
Int., rents, &c 2/818.082 1,788, 142 | B diy. (5)-- 1,500,000 1,500,000 
Gross inc..28,117,831 18,245,731 | Pref. div. (7). 3,500,000 3,500,000 
pdm. ,&c.,exp. 1, 403. ret 902.300 | Common div. 3,140,576 2,001,080 
Depr.. & amor. 2,040,048 1,889, 687 | Total de- 
De int -- "677,183 770,371) ductions -15,099,416 13,195,350 
Pensions, &¢. 1,000;000 95,000 | 
Chges., P.&L- 100.000  554,429|Surplus___..- 13,018,415 5,050,381 
DIRECTORS.—Simon G 


enheim (Chairman), Daniel Guggenheim 
-), Isaac Guggenaim (Treas.), Solomon R. Guggenheim, Murry 
enheim, 8 . Eccles (Vice-Pres. dward Brush (Vice-Pres.); 


Ww T. Page, Grant B. Schley, W.S. 2 Karl Eilers (V ,* 
Frank w . "(Compt.), | Charles Ege. Edgar L. Newhouse (Vice-Pres. 
Willard 8S. Morse, Jo Steele, J 1 Se (Vice-Pres.), it’ 


MacGowan (Vice-Pres.), Leopold Fred H. Prosser, Judd Stewart 
Gen. Aud), R. W. Stra aoe, William Loeb ¥ “6: Ww. wae Ww. 

Brownell, L. G. Eakins, A. Guess, C. . de Sauites 

and HR R. Waneah Office, 20" B’way, N. ¥. —(V¥. 104, D. iss, Hise, 2554.) 
AMERICAN SNUFF CO.—Incorporated in N. J. .- March 12 1900. 
Gnees plan of disintegration of Am. Tobacco Co. (V. 1122-4), = 
ing were o laree moss modern grinding factories at ee lyn, Del., and 

Clarksville, Tenn., ishing works at Memphis, Tenn ince disin- 


tegration a new large and modern grindin: eo and put 

in operation at Memphis, Tenn, and the Fonkey PSs Pleat closed. ln 

May joie A auth. stock was reduced. . 280; V. 93, Pp. 1603: 
Vv. p.l . 





Weyman-Bruton companies ( 


. 280); in July 1913, 10% in Amer. To- 
bacco Co. pref. stock and 4. on Amer. Cigar Co. pref. rnand C a s - 
1631). ty Oct. 1914, distributed. P. Lorillard Co. and L 


Tob. pref. stock out of surplus, making .02204 6-11 pre 0 (27 sit of e 
, respectively , on each share of common stock. V. 99, p. 676, 1676. 
REPORT. —Report for year ending Dec. 31 1916 (in V. 104, p. 762): 
Cal. Year— 916. 191 915. 
Net earnings_$1, Bon 686 $1,701,334 | Com.divs.(12)$1,320, 900 $1,320,000 
Pref.divs.(6%) 237,168 238,818) Bal., surplus_ $342,518  $142.516 
Pres., Martin J. Géndon: Treas.. M. E. Finch. Office, Memphis, Tenn. 
—(V. 102, p. 888, 970; V. 104, p. 665, 762.) 


AMERICAN STEEL POUNDRIBS. 6 QRGARIBAZION .—TIncorporated 
in New Jersey on June 26 1902. . 79, D. 1463; V. 80, p. 224, 602; V. 83, 
De. 685, 1575. V.103, p. 495; V. Yor: ‘p.1 373. 

STOCK.—The stockholders voted June om 1908 to reduce the authorized 
stock from $37,650,000, consisting of $184 common and $19.540,000 
pret.» . to $17,184,000 of one class only 18. Dp. 170, 482, 605. 722. 796; 
$1,200. a Over 99% of stock OS Notes payable Dec. 31 1916, 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. Debentures 
are callable at par; not less than 10% to be retired yeaky from Feb. 1 1913. 


DIVIDENDS.— 15 1910 to May 15 1911, both incl., 5% per ann.; 
1913 and 1914, 2% ( OY ot 1% quar.); then none till Dec. 31 1916. 1 1K%; 


1917, Mar. 31 and June 30, ep 
HAR 1803. 
Other Interest Dividends Balance 


ont One: —Year 1916, V. 104, 
at may Net, after 

a Sale. Deprec’'n. Income. & Res've. (1%%). Sur. or Def. 
1916.-$31 361 006 $4, {o2. 823 $123. 987 $807,753 $214, $00 sur$3, 303. 257 
1915_-. 10, 4.870 313,242 189,523 722,830 .....+ 219.574 
3 mos to Mar31 °17_ $3,104,814 $75,164 af tt ‘576 $214,800 surs3, eed 602 
3 mos to Mar31'16. 783,707 23,835 311,932 495,610 

Directors.—Charles Miller, R. P. Lamont. F. E. Petieneaa. , ae 9% 
Sargent, Geo. B. Leighton, Max Pam, De Shearson, John M. Har- 
ere E. F. Goltra, rthur J. mee Geo. E. Scott. President, Robert 

P. Lamont; First Vice-Pres., Geo. E Pott; acme Vice-Pres., — Te 
3a V.-P., Warren ol L neh; 4th v. ‘taf . ©. Davis; Treas. & Sec., F. 
Patterson; Com Drev Counsel, Max Pam. Office, 
Chicago.—(V. 104, p. 454, 766, 953, t040. 1047, 1803.) 


AMERICAN STORES CO —ORGANIZATION.—Incorp. in Dela 
March 29 1917. Owns over 31,000 shares of the 35,000 shares of common 
stock of the Acme Tea Co. (see above), and also the business and assets 
of the following chain store companies: Robinson & Crawford, the Bell Co., 
Childs Grocery Co. and George M. Dunlap Co. Weekly baking capacity 
about 2,000,000 loaves and 25 tons of cake. As at Jan. 1 1917 was o 
erating 1,223 stores in Penna., N. J., Dela. and Md, against 753 in 1913. 
Deals in food products, coffees, teas, spices, groceries and fresh and smoked 
meats. (V. 104, p. 1491.) 


STOCK. rue pref. stock is convertible prior 34 Jan. 1 197 into common 
stock, 1 1-3 shares of common for one of a. = ivs., Q.-J. Sinking fund, 
2% per ann. from July 11918. Net tangible assets as be 125% of pref.; 
ae os Gate ant asset: Sf 75% Default gives 1st pref. voting power till default is 

00 600 lst pref. in reserve is only issuable under restric- 
‘ions. ees foo yo bonds nor ssesspeaee (except purchase money 
mortgages) and none can be created, nor authorized pref. stocks be increased 
without consent of 66 2-3% of outstanding ing beet. issues. (V. 104, p. 1491, 
1705, 2013.) Initial dividends ak Ba: be paid on the lst ‘and 2nd‘ 


pref. stocks July 61917. (V. fo. p. 

Sales (Jan. 1 to May 5)— 1917 916. P.C 
Sales (5 Phila. chain stores) ....$20,509, 209 $15, 61 ,037 $3. 248, $172 34° 

OFFICERS.—Pres., Samuel Robinson; Sec., E. J. Fienlapa: tree. . 
Wm. M. Robinson. ectors.—Samuei M. Clement Jr., Joseph Gil- 
fillan, Samuel Robinson, Robert e. Crawford, D. Childs, George M. 
Dunlap Jr., John Eag leson, seo. Dh nay J. K. ‘Trimble and Ww. 
Bacon of Chandler & — Inc arles Counselman. Office, Phila- 
delphia.—(V. 104, p. 1803, 2013, a7i20, 13230. 2454, 2554.) 

AMER ICAN SUGAR REFINING —Organized in N. J. in Jan. 1891, 
plan, Vv. 609. (See also V. 91 1; er Holds (see description, V. 0. 

- 164; v. 1p. p. 943; V. 104, p. 2454), by direct ownership and ownership 
A subsid’y companies, the Standard Refinery, Boston; Havemeyer & Elders 
New York: Matthiessen & Wiecher’s, Jersey City: Spreckels’ Refine 
Philadel phia. sad Chalmette Refinery, New Orleans, and the Frankia 


- 1040; 1st quar. 1917, V. 104, 


Refinery, P elphia. The company ny holds ds in reserve ready for overeties 
the Louisiana SS New Orleans. It also owned ao. 1916 2,428,900 
stock of the National 8 p. 535; 


of the $10,000,000 Refining Wey 
V. 92, p. 326; V. ol ap 1571). having in 1 15 wold $2,690,300 to lia seoek: 
holders at par. t company 3 

The American company aiso owns (Vv. “93. 
the stock of the following beet-sugar com aalos: ‘Alameda Sugar Co.. Cali- 
fornia; Michigan Sugar pe A (V. 91, p. 1577; V. 93, “ 4070). ichigan, and 
Continental hio. Also owns % of stoc of Gprecicels Sug Sugar Co, 
and Saree of th Vre Towa Sugar Co. of lowa. Compare a 
1670; V. . 98, p. 307, 1995; V. 99, p. 1053, 1132 

The SB. a ie beet sugar and other corporations in Jan. 1917 
segregated $23, at . groper tes owned, cane and pees sugar, see Gov’t 
oe 529. Settlement of litigation April 1909, 

88, p D. 1136.1 1802: v. 8, 2: Pig82: V. 91. p. 1631, On Nov. 281910 suit 

pI. brought 7S overnment for by aS violation of the Anti- 
Trust lowe. 91. bf 1513" $571; . 94, R, 764; 7 B: 
239. 306: 99, p. 1132. - SOF. 92. p. 131 
V. 94, 633: ‘Settlement of Louisiana an, shite ation Ad “April ‘igi? by 
payment ‘of phous S200 00,000. See V. 104, p. 1492 ther litigation, V. 104, 
° DIvs.— fangs. 1993. 1893. 1900. 1901 to July2 "17. 
Common -%\| 8 22 J) 6% Tyly (1% QJ) 

REPORT.—For year Sioa! Dec. 31 1916, V. 104, p. 1041. 

al. P —- Dense Ppa ea 


Year— Profits OR or def. 

1918-89. 756, 379 313, 703, 03.443 $3.00 000 000 $3. 388. $5 $6,299,972 52, 019, 

1915. 2,991,465 6,870,191 goo. ‘305 1:907 D 

1914- 3 791,050 6, 1,113 $24" 114 6,299;972 D1,198,631 
Total ‘surplus Dec. 31 1916, si 348,713; total cash in in hand, on deposit 

and short-term loans, $22,717 453. 


vy 9) less than one-half of 


1894. to 1 
12 y'ly 3 
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INDUSTRIAL STOCKS AND BONDS 


[Vox. 104. 








MISCELLANEOUS COMPANIES Date | 


{For abbrevtations, &c., see notes on first page) 


Par 


| Bonds | Value 


When | Last Dividend | Places Where Interest and 
Payable | and Maturity Dividends are Payable 


| Amount Rate 
|\Outstanding % 





merican Sumatra Tobacco Co—Common stock $7 ,000.000 

m Pref stock (pref. A. & D.) $1,000,000 7% cum cali 110- 
Three-year 5% gold a $1,250, ,000 red ay , 

American Telegraph & Cable—Stock 5% renta 

American Telephone & celeste tO $500,000,000 - - 
Collateral trust mortgage gold (V 70, p 40) OB.2<* 
Convertible bonds peseomeree at a6 hee Pext) . OB. vanes” 
Convertible eemable text 

Sinking fund collateral trust bonds s fd 1% call 105_-- “OB 
West T & T Co coll trust bonds $10, assum _OB.zc* 
Notes issued in Jan. 1916 direct and endorsed (see text)... 

American Thread—Pref (a & d) stk $6,000,000 5% cum gor £ 
First mortgage $6.900.000 gold or £ G.xc* 

American Tobacco Co—Common stock | dae 000,000 auth. _| 
Preferred (a & ‘) % $54,010,600 (see text) , 
Gold bonds \not mortgage) $56,100, 000 auth._.G@.xc* &r| 
Gold bonds (not mortgage) .xc&r*) 
Consolidated Tobacco coll trust mtge 

American Type Founders—Common stoc 
Preferred (a & d) stock 7% cum $3,000,000 red 105 
Deb gold $1,000,000 s f $20,000 y’ly begin Sept 1900. Baz) 
Deb gold $2, 000.000 red 106 8 td $30,000 y'ly (text)___ G.z) 
Deb _ $1,000,000 g call 105 s fd $40, 000 yearly. _..G c*} 


| 
| 


$100 
100) 

1,000 
100 
100 396.334 .800 8 
000 ‘ 





| $6, 800 ,000 
1,000 ,000 
1,250,000 


| Guaranty Tr Co, 
14,000,000 


4%%\|Western Union Tel, } 
2% \ghecks mailed 
iN Y, Bos, Lond & Amst 
N it wane ane, Senate 


oO o 
New York and Boston 
Ji\Jan 1 1932 Old Colony Tr Co, Bos 
AiFeb 1 1918 New York 
J\July 1°17, 24% wer a Ve, & Lon 
JijJan 1 ja10 do 
Q—M jiJune 1 ‘17 5% Checks matted 


Q—J |July2°'17.14%% 
|Guaranty Trust Co, N Y 
do do 


OoNn 


re Cr Ole ee 
Kararkrmc 


: .000 
4, ,890 A75)5 in 1916) J 
6 "00000014 gorgt 
40,242,400 See text) 
52,699.700 
744 


De RRL S& 


& O/}Oct 1 1944 
& AlAug ! 1951 
& A\Aug 1 1951 do do 
Checks mailed 


do 
Bankers Trust Co, N Y 
‘Guaranty Trust Co, N Y 


See text 

\July 14 17, 1% 
N|May 1 1924 
N|iMay 1 1020 
N| May 1 1937 





DIRECTORS.—Ear! D. Babst (Pres.) Washington B. Thomas (V.-P.) 
George H. Frazier (V.-P.), Albert H. Wiggin, Nathan C. Kingsbury’ 
James H. Douglas, Samuel Carr, Philip Stockton, Samuel McRoberts: 
Edwin 8S. Marston, C Deri H. Allen and Edwin . ae ne. V.-Pres.; 
Robt. M. Parker; Treas., Edward Fester; Sec., Freeman.- 
N. Y. office, 117 Wall St. » My. 104, p. 561, 1041, i404 1392. Mash) 


AMERICAN SUMATRA TOBACCO CO —ORGANIZATION .—Incor- 
porated in Ga. Feb. 12 1910 and is engaged in the operation of tobacco 
plantations, raising, curing, sorting and merchandising of cigar wrapper 
tobacco, being the jargest grower of “‘shade-grown’’ tobacco in the world. 
At organization acquired the facilities and business in Gadsden County, 
Fla., and Decatur County, Ga., of eight established tobacco plantation cos. 
In 1911 purchased Connectic ut property out of earnings. 


STOCK.—Common, authorized, $7,000,000, increased in 1916 from 
$6,000,000; outstanding, $6,800,000; par, $100. Pref., $1,000.00 
cumulative receiving regular semi-annual dividends of 34%. 
dividend on common stock 1% Aug. 151917. V. 104, p. 2236. 


NOTES.—Three-year 5% gold notes were issued to retire floating debt 
and provide working capital. No mtge. without consent of each note- 
holder. (V. 102, p. 252.) 

aan" ending ‘Ris 31— Net Sales. Net Profits. Other Income. Tot. NetProf 

gnbhenianweceeenine $1,592,319 $256,985 $256,985 
1914 ER Pa. ty 384) 198 499,134 499,134 
1916 1,823,702 267 ,653 67.653 
1917 (9 monthstoApr30) 3,123,603 765,340 é 770,021 

OFFIC a —Julius Lichtenstein, Pres.; William A. Tucker and Emil 
Wedeles, V.-Pres’ts; Stephen N. Bond, Treas.; Frank M. Arguimbau, Asst. 
Treas. & Sec.—(V. 104, p. 2236, 2120, 2013, 2120, 2236.) 

AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .- 
Owns 4 large interest. generally a majority interest. in the capital stock of 
the leading local companies operating under the Hell patents throughout 
the United States, V. p. 1554; also owns the system of long-distance tele- 

phone lines “4 which they are united. Pupin patents, V.72, p. 677: V. 76. 
D. B32, 596; - 77, p. 39; V. 92. p. 796, 1312. _The major operating com- 
naniw, ee’ reduced in number of late years by consolida ar have had 
their shares largely exchanged for stock of Am. T.& T. Co. ME 446. 

The chief subsidiaries having bonds outstanding are separately described 
in this section. They are: Chicago Tel. Co. "Gambertaua Tel. % Tel. Co 
New York Tel. Co., Central District Tel. Co., New England Tel. & Tel. 
Co., Michigan State Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tel. Co. Also see Mountain ~~ T. & T. Co. and Western Elec. Co. 

Also owns most of the stock of Western Electric Co., Inc., New York, 
mqnnfecenrers of electric and telephone Ly my See caption of that co. 

In Dec. 1913 an agreement was made with the Governasans by oe the 
$23.0 ‘657.2 200 Western Union fo Relegraph Co. stock h sold. B- 

hed 98, p. 612,928; V. 100, p 1. Wireless tel gv. 101. 1698 

Proposed yurchase of Federal Tel. & Tel. quem of Buffalo, &e., 

B- 12. In Jan. 1917 the control of m=, entral Union was held by = 

uperior Court at Chicago to be illegal. - 104, p. 364. 

May “ 1917, $396,294,800. 
pte ew and V. 101. Pp. i630. 


STOCK.—Amount oe es 
- 166, #}. 798, 


convertible bonds . aoe and 191 
p. 1702; V. 93, 

Each stockholder at record D ll 1916 —— entitled to subscribe a 
$100 a share, for 10% new stock “tin all, say, $39,550,600 until Jan. od ‘ 17. 
Subscriptions are payable to the Treasurer ¥. or Boston in four in- 
stallments, + interest there on at the current dividend rate (8%), 
the net cash p yments due on subscriptions for each $100 share as follows: 
On Feb. 11917, $: $25; May 1 1917, $24 50; Aug. 1 1917, $24; Nov. 1 1917, 
$23 50. The stock will be issued as a Nov 1917, increasing the out- 
standing issue to about $440,000,000. 103, p. 1982. 

DIVIDENDS.—July 1900 to July ae incl., 744% per annum; Oct. 
1906 to July 1917, 8% (Q.-J.). 

BONDS.—The (closed) $80,000,000 5% 30-year Sinking wae C Gamatoral 
Trust bonds of 1916 have a sinking fund of 1 iB per a 
able at 105 and int. on any int. date. See V. 103, p. 1982, 2 2081, BibT 2344. 

Security for 5% 30-Year Sinking Fund Collateral Trust Bonds 5) 191 

$10,900, stock of New England Tel. & Tel. Co. Ay 103». 

34,462,000 stock of New York Tel. Co. (V. 103, 1122; "1035, - 708). 

12,208,700 stock of Southern Bell Tel. & Tel. Co. V5 102, -) 

23.377. ‘000 stock of Southwestern T. & T. Co. of roa, Pp. 77). 
:600,000 pref. stock of Pacific Tel. & Tel .Co. (V. 102° . 1883). 

‘ithe collateral trust mortgage of 1899 is secured by collateral shown 
below (compare V. 92, p. 397). On additional collateral further bonds may 
be issued to an omen’: not exceeding 75% of the estimated value of collav 
eral; and the issue at any time outstanding must not exceed es amount o! 
am company’s capital stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40 

V. 85, p. 1398; V. 80, p. 999, 1113; V. 92, p. 190, 397: V. 93, p. 347. 

Nature of Lien.—A direct obligation of the company and secured by de- 
posit with trustees of the following stocks and bo bouss of associated cos., par 
Value $07. .266,750. (Estimated value, $118,328,052. See V. 97, 23 446) .viz.: 


‘ar Val 
Chicago Telephone Co 06 
Cincinnati & Suburban Bell Telephone Co 
Mountain States thoy ae & Telegraph Co 


So ngland Tel one Co 
116 wee Telephone Co _ 


¥ to 
Vv. 92, 


261,000 
49.69 
237,71 


The convertible 4s of 1906 ($150, 000, 000 original issue) are to be ratably 
y any future mtge. or coll. t indenture 
call since Pn 1 1914 at 105 and fanaeomatiokn into stock since Mar. 1 1909 
and before Mar. 1 1918; and in the meantime up to 30 days pelos to soe ety date 
of redemption, with a cash t of interest and » Tespec- 
tively, provision being made to protect the holders as to “tothe anvaine sate 
in the event of the issue of new stock. Zhe oeevencn rate is 
stock is issued to convert the 4% % con of 1933. See V. B- 
394, 571, 699; V. 83, p. 438; V. 84, 108, ‘160. ae O33. 569, 1489; V. 86 
Gl» B: 1013, 1481, 535, 606; V. 88, p. 453, 508, 566, 627. 
7 31. utstanding issue co been redubad from $150,.000.000 
:000 on Mey 311917 by conversion into stock. 101, p. 1630. 
bonds of 1913 are convertible (a) een etcek at 120 
we meee td 1 1925, DB 2, (0) into on equal ag ot ned stock upon 
eemable at t. 
ount. out reduced ‘by. conversion from 507000 000 


$13,298,800 on May 311917. V.96, p. 204, 364, 792; V. 100, p. 644, 1630. 





In Jan. 1916, to provide for $26,425,000 two-year 5% notes of su 
due in 1916 and for improvements, there were sold (V. 102, 346, 353) 
$50,000,000 44% two-year notes, all dated Jan. 20 1916 an due Feb. 1 
1918, bearing interest from Feb. 1 1916 (payable F. & A.): denom. $1,000 
$5,000 and $10,000. Of this amount there were outstanding in the hands 
of the public on Dec. 31 1916— 

$15,455,000 notes of American Tel. & Tel. 

$22'449.000 notes of Associated companies. 

There are also outstanding oe by this company $1,610,000 asso- 
ciated companies’ notes due Feb. 1 1918 and $10,650,000 notes of the 195 
Breed ay Corp. due July 1 1920, which corporation owns the real estate 

Y. City, where the co.’s offices are now located. V.104,p. 1056, 1055. 

The collateral trust bonds of 1902, made by the Western Telep. & Teleg. 
Co., were assumed in —. 1912 and ens on Cte aH to uae be 
endorsed with the agreem to pay pris p- J 

In May 1916 Casvaana 0. ) elephone C Co. sold. $3, 000. oo of os ” 2-year 
notes, dated May 10 1916, denom. $ $1,000. Prin. & int. (M. & N.) 
in Cleveland. V. 102, p. 1813, 1438. 


REPORT.—For cal. years, V. 104, p. 1039, S061: 
191 1915 


4. 

Gross earnings prcese aim 0, oo 951 $46. 809, B54 $46,196,509 $45. 
Surplus over interest... 38,013,27 4, 1638 32,334,814 32,920, ‘090 
Dividends (8%) - - -- 3l, 1o3'187 39° 100,591 27; 572,675 27,454,037 

DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch- 
rane, Union N. Bethell (senior V.-P.), Ww. Murray Crane, Henry 8S. Howe, 
Chas. E. Hubbard, William Lowell Putnam, John I. Waterbury, Moses 
Williams, Eugene V. R. Thayer, Henry L. Higginson, Lewis Cass Ledyard, 
Charles F. Adams, G. P. og Bicpord Iney and Philip Se ton. 
Chas. G. Du Bois, Compt.; Sec., Marsters; ‘Treas., Geo. D. Milne. 
ge eg B’way, N. , and 135 Milk St., Boston.—(V. 14, p. 1039, 
1594, 1803.) 


yAMERICAN THREAD CO.—Incorporated in N. J. March 10 1898 
. 67, p. 1158). Common stock, 36. 000 .000 ($4 50 per oe share paid in) was 
hE to be entirely owned by the English Sewing Cotton Co. Brit- 
ish tax decision, V. 94, p. 418; V. 96, p. 489. V.98. p. 1769. V. 99, p. 271. 
Com Dtvos.—Per Sh.'03.°04.’05.°06.’07°08.’°09.°10.°11.°12.°13.°14.°15. 16. 
| eat ie 5 t= are Sp 14 56 28 49 63 45 18 67% 45 27 54 81 45 81 
BON DS.—See application to list in full, V. 70, p. 179; also V. 76, p. 296. 
In 1901 purchased control of Wool Exchange., owning building 260° West 
Broadway, subject to first mtge. of $250,000. V. 73. ¢. 289. 393. 446. 
RE Ag ———_ o year ending March 31 1916, in V. 102, 


showed: $2,311, 503; against $1,531,377 in 
and $2,086, 6.115 in 19) 19 1S-1a: bond tnt. $2400 $517.1 


(5%). $244,524; com. aie (18%. ine Sding 6%. 3 

9 aid July's 1916), $972,000; emplo — 

» $312 . Pres., Herbert Morgan, ester, Eng.; Sec. & Treas., 
iG: eg 60 We Bway, N. Y.—( "103. 7 p. 241, 403.) 


"THES AMERICAN TOBACCO CQ QRGANIAATION 6 m 
Oct. 19 1904 under New sereey laws. 1024, 1705 
On » 29 1911 the U. 


1913. 
909,992 


P. 403, 
914-15 

17,105; pref. div. 
24, 4.000. bonus on common 
nsion fund, $25,000; bal., 


S. Supreme sides ‘held the company a ga. HF 


in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
disintegration plan, there was sold to the new Linectt & Myers and P. Loril- 
lard Tobacco companies property having a total book value of $115,000, 150, 

and there was distributed to common shareholders out of surplus 

ties of a peck Vi value of $34,627,249. The list of properties remaining after 
the aforesaid sale was given in V. 94, p. 280. 

Owns a majority o the stock of the American Cigar Co. V. 73, D. 
1113; V. 72, p. 531, 1037; V. 78, p. 1394. 

STOCE ~The pref. stock all ranks now as 6% cumulative with full 
voting rights. 102, p. 523. The acrtnatiers voted March 14 1917 to 
retire $25,989 406 of ay preferred capital stock, thus reducing the 
authorized preferred capit stock from $80,000,000 to $54,010,600. 
V. 104, p. 766, 1047. 

DIVIDENDS.—On common stock since “‘disintegration’’ of 1911 to 1912. 

Year— 1912. 1sis- 1914. 1915 to June 1917. 
Regular, cash (%) 7% 20 (text) 20 (5% Q.-M.) 

y 1914 paid, Mar. June and Dec 20 % in cash; Sept. 1914, 5% in 6% 
scrip, paid off Sept. 1 1915. Aliso Be i 1912 $20 per share from sale of 
certain securities under the disin = eee and 2. £.366% in Amer. Ma- 
chine & Dounary Co. stock, and in arch 1913 a similar cash distribution of 
$15 per share. . 95, p. 362, 620; V. 96, p. 421. On April 20 1914 a dis- 
tribution was ab 5. in restricted Ba eferred ordinary es of Imperial 
Tob. Co. equaling about 215-240, RR. 9-10 of a £1 share. V.98, p. 841. 

DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them nese § 
contro! of or dominance in the trade as to any of the products manufactu 
by it, or as to purchase of raw material, and no one of them having an any 
interest, by way of onee. of stock or otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another, or ha common officers or directors, &c., and forbade the 
individual Cyan for 3 
other. See V. 1558. 


e of 
plesed ! in 1915, oe 3. 95, p. 1405; V 
independent ~~ anies r 
Liggett & yers, P. Lorillard Co., Reynolds Co., American C 
erican Stogies Co., prensa Snuff Co., George W. Helme 
oe & Bruton. 


REPORT.—Report for year ending Dec. 31 1916, on ¥- 104, p. 1041, 
Net een Lar ‘om. Dis. 


-» and 


Cal. “F 
Year— Sales. Income. %) (20% 

1916_$70, (ay 437 $12,412,623 s1ia, 566 6 $3. 161 .982 $8, 048480 "$1,087, 96 

1915. 64,710,286 11,434,019 199,438 3.162.770 8. 480 23, 

1914. 69,339,084 11,836,931 201,746 3.167.243 8,048,480 4197462 


DIRECTORS one & Fu (Pres.), Charies 4. rome. C. 8. Keene, 
vy; H. dg na and G. Hill (V.-Ps.), Daniel Hall, J . Wilcox, Ante b- 
Sylvester, oR . 4 AL Mr. w. Reed, James 'C. , ay- and J. 

abler, LF Cc; eiley, Sec., and J. N. W. Hicks, Treas. 
Fifth A Ave., N. Yt. 102, p. bad 910: V. 104, p. 766, 1041, 1047.) 


Cco.—In rated in 1892 under laws 

ot Ned, See, ve 625, and adv. I In 1 og 5 capital stock was re- 
WLS V. 62, p. 682. New plant, V. 77, p. 1292: 9, p. 1703. Owns 
$1,000, 000 Barnhart Brothers & Spindler com. en and guarantees the 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
| 
Amer Water Wks & Elec Co., Inc.—Com stock $10,000, 000 tijiee $100 , be text saben liotue adadpeduise diganieide talobibadoneisintcaimiete. 
First pref (a & 4) 7% cum stock red 110_______.....-.-.- cooe | ‘ml GS SORS - lissededd | wéseedon thendusaesakian mmeniehemenmnenieiice 
8% partict patin pref stock red 105 $1 0,000,000__......-- on 100 $10,000,000 nbd htm ol cueeine bit Gib dcndind a sae & lebenen igs adeamennee 
eral trust $20,000,000 auth call et rie e 1914 00 &c) 17,840,000 5¢ \|A & OjApr 1 1934 London & Paris 
Pn ne Window Glass Machine—Com stock $13,000,000 wis 100 12,997 B44) eee pe aS ine HE P Pittaboont Pa 
Preferred a & d stock 7% cumulative $7,000, _—weppaenggl — 100} 6,998,644)... .- | Q—J |Apr 27 17 12% do do 
American Westen Common, stock $20.000.000... - a | waa 100) ry sak vel7 el NOT ee OE TA haces eed beenpinincetie ias achintesdinieses 
referred stoc % cum (a & d) $40,000,000 auth.__-_-- G 00,000|7 in 1916;'Q—J 15) 1% % pan Bos 
Ayer Mills Con & Equip notes gu p & i red 102(V 00, P 644)| 1910 | 1,000; 1,000,000) 5 7 u & itr y isis’ : Brownlsros&0o,NY :Bost 
do do do guar call at 102__-| 1916 | 1,000; 1,000,000 5 M & S| Mar 11919 do 
do do guar p & i (end) call ~ epee 1917 1,000; 1,000,000) 5 M & S8/Mar1 1920 do 4 
American Writing Paper—Common stock_______.___-_---- see ees BE Be eee Pee ieee 5 b, & dear aiid sd il omc one dhbwen vive tliin Readies dan ens 
referred (a & d) stock 7% cumulative $12,500,000_._-.-- ae 100; 12,500 000 |See sexs A & O/|Apr 11913 1%|Checks mailed 
First M s f ¢ $17,000,000 call since July 1909 105 -.OB.zc*| 1899 1.090} 12°229 J «& I\Iuly 11910 New York and Boston 
amperian Zine Lead SSennh coe ceetenctinaas| <—-- | 38) SERS MGS) am MT A INGA onnenceeenenneneeeeee 
efs cum en sharein liquida' on} asic oo | _— |Ma UWibloer*edgsnetbeashuddomnek 
Granby Mining & Smelting 1st NP closed) assumed call | % “ > See 
Ee Oe a chi tiated ie de idl cee ee iv) SOLO | cunccy | 1,900,000) 5¢ \J & Di June 1926 Chicago Northern Tr Co 
Anaconda Copper Mining Co—Stk $150,000,000 auth...) .... 50/116 ,562.¢ .500|/14%in'16;Q—F 28|/Aug.27 1917 4%/|National City Bank, N Y 
| 

















Ist pref. . Se oe $100; es (Q. also $750,000 12, 


$1280 1,250,000 oT is ie (0-7): a 
prin. Vs., acco an agreement 
Selenite Trust Co. N. Y. dated yd 1 1911. V. 92, p. 1501. 


DIVIDENDS.—On common, Oct. 1898 to July 1917, incl., - “eok 32 
In addition, in Jan. 1902 6% scrip: in Apr. may 3% scrip: Apr 2% 
scrip; Ma 1913, 2%, scrip, was paid; Mar. 1917, 2% scrip, applicable in 
payment for bonds of 1917.’ V. 104, p. 1365. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund ot $30. ‘000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures Lat not over 106 or draw them by lot at 106 andint. V. 88. 

. 627; V. 89, 1068. On Aug. 311916 notes payable aggregated $1,065.- 

0, against st. 115,000 in 1915. In March 1917 an issue of $1, 000,000 
sinking fund 20- -year gold 6s was proposed, but in June 1917 matter was 
quiescent. V. 104, p. 1265. 


REPORT .—For year sas 9 Aug. 5h 1916 in V. 103, 1791: 

Year— mon Div. Preferred Div Bal., Sur. 
; | OS | Spree eae $361. ‘i14 (4%)$160, 000 (7%)$165, 242 $35,872 
i} ERT ee 350,448 (4%) 160,000 (7%) i 5,206 

Pr R. W. xeon, 300 Communipaw Ave., 8 a City .—(V .D- 


es., 
1364; V. 101, p. 1712; 


AME 
ZATIO 


. 103, p. 1791; V. 104, p. 1047, 1265.) 


ICAN ip WORKS & ELECTRIC CO., INC.—ORGANI- 
&c.—Incorporated in Va. Avra. 27 1914 (per plan in V. 98, 
one. 1074). and freed from all the guaranties and .s orsements of the old 

mpeny. took over practically all of the properties of the American Water 
Wor Guarantee Co. (incl. all its rel lic utility properties), and pros- 
pectively 49% of the equities in the ¥ 2 properties after the payment 


of the bonded debt. V.101,p.3 
Properties owned or controlled: lay Water-works one lying Sf. p. 1002 
Dp. a 


cities and re in the U.S. - United Water & 
ms 91, Boil Cb 1S a." al 3587: Y Se. 959, 1050; i" ons. 
Trac. & Water Power Co. (‘*Elec.  ¥. as 
. 101, > 1aTSh 317° mies of interurban railway and a kan hydro -elec- 
tric plant ‘to be built near Pittsburgh, Pa.. and supplying power and light 
to over 25,800 customers. V. 102, p. 891; V. 104 (c) Directly or 
indirectly, through exchange of C alifornia-idaho Co. Yhonds (V.97,p.1118), 
title to 33,000 acres of land in Sacramento Val. Ark. WaterCo. V. i 2,p.7 13. 


VOTING TRUST.—AI of the stock is vested for 5 years from Apr. 27 
1914 in 5 voting trustees, viz., E. C. Converse. William Nelson Cromwell, 
Howland Davis, Andrew Squire and A. H. Wiggin. 


STOCKS AND BONDS.—The 6% tet ref. stock is entitled to 
share with the common yarn in any dividends over 6% declared in any year 
or both. Full voting pow 

In May 1917, all the pref. “edhe being outstanding and nm except $3,000,- 
000 of the $10,000,000 common, a plan was presented t oy the company 
(V. 104, p. 1803) for the early commencement of quarter y dividends on 
the Ist pref. stock (beginning probably in Aug. 1917) conditioned on (a) 
an increase in the authorized issue of Ist pref. from $5,000,000 to $10,000,- 
000; (0) the discharge of a cash obligation and (c) the immediate liguidation 
of the accumulated dividends on the ist pref. to April 27 1917, 21%, or 
$1,050,000, as follows: (1) $150,000, or 3%, in cash forthwith; (2) $450,000, 
or 9%, in first et stock at par; (3) $4 50, 000, or 9% in common stock at 
22%, or $2,000,000 par value of bE. stock. In June 1917 plan had 
not yet been a on penaing action by foreign holders. 

on the collat. trust 5s {328 ,00@,000 authorized issue), $17,840,000 had 

been tempos. June 30 | its 767,000 of which vee in the treasury), $8,167 ,- 

000 bed been issued in ex e for bonds and notes of the ba Water 

a "4 ht Ges Tos for avy and roy 463 -200 loaned to subsid. cos as collateral 

oans under the plan of reorganization. "109. } 58, 1263. 

ree: ore (unassumed) collateral trust notes aa pr ecessor com- 

pear. . é . D- 778. The Subadiary water companies ot June 30 1916 
ad atau $23,458,500 bo 


REPORT.—For year 1016-18. in V. 103, p. 1209; 9 mos. to Mar. 31: 

Year end. June 30— 1916—Year—19i! 1917-16-9 Mos.—1916-15. 
Gross earns. sub. cos... $4,118,045 $4,173, 256 $3,359,146 $3,053,767 
Net earns. (after taxes) - 2.575.465 2'617,323 
Co.’s propor. (excl. Trac.) 653,156 si ss 














Inc. from bds., &c., own. 713,655 DO nedundack wnediiisin 
Total income... .-.-. $1,366,811 $994,475 $1,086,544 $950,358 

Deduct exp. and taxes__- 67,72 4 

Int. on bds., notes, &c_- 789,958 467 “Ged 609,201 592,254 
Net incdme $509,133 $478,638 $477 343 $358,104 

Co.'s propor. W.P. Trac. Hate :000 SEGRE .. stevie! tiinsae 


OFFICERS -—Pres., H. Hobart Porter; Vice-Pres. and Treas., Stuart 
to ncn f H. Purd AN Secretary. Harry E. poste 
. Dunbar . Treas eee Office, 50 Broad 

, N. T.<(¥. 104, p. 75, O50. “Vv. 104, p- ree. 1803.) 


AMERICAN yinnow @ 1903. |v. MACHINE G0: -—ORGANIZATION. 


—lInco Mar. 6 6,D. Owns exclusive * hte 
to certa AF SEE B machine tsin the U. 8. See V. 76, 96, 
or. In Feb. 1917 owned $12, ee of the $13, com. 


000 ,000 
Window Glass Co. and | patent rights to" to iar, on one 
V. 76, p. 707, 867: V. 77, p. 2282; V. 79, p. 2644: 
DIVIDENDS.—An initial Givens wt Pi; was paid. ae << pref. stock 
%.J July 12% ne Nov. 125% 


in Nov. 1915, and in 1916in Jan. foe * 
each 12%, he leaving about 17%% accum 


- & 1017 Feb. and April, 
SerORe -—Year ended April = Ps (V.°102, p. 1989) showed net 
—_ 534. Earnings . Window Glass Co. 1915-16, 

p. 1 


- McMullin; Sec. _ A. E. Braun, Pittsburgh, Pa.— 
(V. 103, be ‘6: 1595; V. 104, Pp. Sa 1492.) 


ip 


The Wood Worsted Mill Corporation. which was merged in Sept. 1910, 
owned a large mill at South “aren si Mass., for the manufacture of yarns 
and men’s wear Oo ve 81, p. 900 842; V. 84, p. 1054; V. 86. p. 
599; V. 90, p. 622; V. 91, 528, 1162. 

The Ayer M gn wv “hose snk is owned, built a yarn mil! at South Lawrence. 
ag Te - 508; V. 90, p. 622, 701; . 92, p. 1312; V. 102, p. 888; 


Vv. 

“108s Bibbs, race July 1899 to Jul a incl., 7% pera 
On common, No. b. was paid Apr. 15 1916; No. ,1K%%, uly 1916. 
Oct 1916. 134 i i ‘Avr Tand July” 14%, . Ortilied orters 
Dec. 31 1916, $52,000,000, against B40. 550,000 in 1915. V. 104, p. 965. 


EARNINGS.—Report 0 Wei: 1916, 1 104, p. 949, 965, st ty 
$5,160,295 $2,788,602 loss$677,685 


Bee MEI, «om nant a det 8,210,761 

Pref. dividend (7%)---- $2, '300; 000 $2,800,000 $2,800,000 $2,800,000 
Common div. (5%)---- A: Pe Pais eee ee ape 
Depreciation........-- 2/346, '943 Lae. OS Besse 502,105 





Bal., sur. or def___-sr. Fy ag pe 819sr.$1,280,685. df.$11,398df.$3,979,790 
DIRECTORS.—Wm ood (Pres. ), ederick Ayer (V. -P.), eaton 
Kittredge, Henry P. Bitaney, tpi Lp Pierce Jr. (V.P.), Geo. L. Shepley 
and W. H. Dwelly, (Treas.). Office, 245 State St., Boston, Mass.— 
(V. 103, p. 62, 580, 2157, 2430; V. 104, p. 75, 766, 949.) 

AMERICAN WRITING PAPER CO.—ORGANIZATION —Incorpor- 
ated in N. J. on June 25 1899 asa Se wep of fine we Cha. mills. 
V. 69, p. 25, 128, 227; V. 70, p. 998: V. 80, p. 1172; V. 90, p. 625; V. 92, p. 458. 

Pref. divs.. June 1908, 27%: 1909. 1%: 1910 to Apr. 1913.2% A.&O.). 
None since. V. 97, p. 367, 446. Accumulated pref. dividends in fon. 190; 
1287; In Feb. 1917 important new interests became directors. V.1 

the $17,000,000 bonds, $3,270,000 were in sinking fund Fob. % atts 
ol ‘s. 501, 000 in treasury. V. 76 p- 0. 

Report for cal. year 1916 in V. 10 D. _ showed: 

rp.,&c. Sk 


colenter Year— Net Income. Bond Int Fd. Surp. or ay. 


aim tg $4,065,122 $850, 0003590. 744 $100,000 sur$2 524.3 
alpacas. Sas 1,273,035 850,000 449.990 100 (000 = def 12 
I ee 1° 53.406 850,000 411,716 0,000 Gerios Ett 


Chairman, W. N. Galdwell; Pres., Arthur ©. Ma Treas., Edward 
H. Hall; Sec., Edwin 8. Smith, Holyoke, Mass. 


NEW DIRECTORS.—Elected in Feb. 1917 (V. 104, OY: He He 
Evans, James N. Wallace, J. Schmidlapp, Harry B. rank 
Tait, Galen N. Stone, J. K. , e4 . (Richmond), James D- “Getter (Pitts- 
burgh), Parmely W. Herrick (Cleveland), Otto Marx (Birmingham, Ala.), 
W. C. Loree, Frederick B. Van Vorst.(V. 101, p. 561.) 


AMERICAN ZINC, LEAD & SMELTING CO.—ORGANIZATION.— 
Incorporated Jan. 26 1 in Maine as a mining and smelting company - 
It is also a holding aad operating company for certain subsidiaries (V. 102, 
p. 73; V. 104, p. 1486) in Missouri, Tennessee, Wisconsin, Kansas and ‘Tils. 


STOCK.—On June 15 1916 there were issued 
stock (par value $25) as a 50% stock eee The pref. phanes Big en~ 
titled to cumulative quarterly dividends of $6 p 6 Q.-J., 24% per 
ann, and are callable at $100 and divs., an in Tiquidation wilt receive up up 
to EE at amount. See official statement to N. Y. Stock - on Oe 

of stock, V. B- 2330, 1164, 69. The total stock comanen. and 
is limited to Pe 0 000. Divs. on common stock have been paid as fo = ae 
°99. °00.1907.1910. 11. ‘12. '13. °14- es. 1916. nh 
$2 Sb Sh 50 2 S $2 $1 0 50% pf.stk. 
Quarterly dividend on pref. shares, 8% each (24% yearly) was paid hae? 1 
1916 to May 1917. Feb. and May 1917 paid 4% ($1 per sh.) on common. 
V.103, p. 2344. 
urchase of 
$2,000, 


100,000 shares of pref- 


BONDS.—In June 1916 on 
Smelting Co. of Mo., assum 
p. 1492, 1486. 

RESULTS—3 Mos. to Mar. 31— 1917. 
Net profits after depreciation, &c... $916,000 


REPORT.—For cal. year 1916 in V. 104, p. 


erties of Granby Mi & 
00 new bonds. See V vo foe 

1916. 1915. 
$2,255,000 $320,251 
1886, showed: 


Cal. Total gy “S x erred Purch. of Balance, Total, 
Year— Income. ation, ry Gran. ane" s. Surplus. Surplus. 
OT ee . 307,968 2,006,000 2, 676, 649 3,282,644 1,348,675 a 04-216 
191S 72228 78 BIR SEEDER scans seccse 
*After adding Granby Mining & Smelting Co. surplus (net) $7 758.76 
OFFICERS.—C. W. Baker, wrens L. A. Coolidge; P. E Sou e . 
Rossman, +f" N. Houser, and ©. . Hight, Vice-Presidents; F. Batch- 


elder, Sec.; 5. Farwell, AR, ug. 1916, Galen L. Stone, Charles 
Hayden and 5D: Jackling were elected to board. V.103,p.495. Office 
Boston.—(V. 104. P. 1266 1486, 1492, 1705, 1901.) 
ANACONDA COPPER MINING CO.—ORGANIZATION —Incorpo- 
seses vd idlary of i he A ph eh and was for many veure Ge leading opens 
su oO e ma -, @ holding company, in- 
~ ted in N. J.in 1899. On , * 7 PO Te the the shareholders of the Kmal- 
cutee See that qrporeses (V. 100, 1504. 
remaining assets the Anaconda and distrib- 
of Anaconda stock ($83, 198 ¢ 425 out of $116, 562 ,500, to 
the extent of $76,943,950 among ite shareholders at ian $50 thereof 
(with $3.77 cash: for each $100 share of Amal rrendered and 
giving them the right to subscribe at per {me ol os ‘$25, wrsince then in- 
creased to yo es said Bormny a of 


to $50 by doubling =p ) f 
Anaconda in amounts equal one-owent by has of th sii @n 
bolgines in the Amalgamated Co. New plants, &c.. in 1915, see Y. 102, 


a. its art 


07; V. 104, p. 17 ucers, incl. the Anaconda, in Mar 
Poi7 arenes ~ supply the Y; & overnment with copper at 16.67 cents 
te — 

pate es were in 1914 & lante of the Inter- 
national Sener es FOIE $35, od tind Sl a ee Ga 
Rietals et gelli 150,000 shares of of Inspiration Gor . 


Copper : 
$0. 800 Se on" the (ad, EL Copper Co., &c. V. 102, p. per 300° 
Ore reserves, &c., V. 103, p. 322. » 
In 1916 acq rectically the entire capita] stock of the Fr ew Co 
Co. bee Rg with ‘stock fn 


incorpor elaware on Jan. $50 
to ae Py~ — Copper Mining Co. and 9,008 
low-grade a tame 


shares 
nse tans Pemtios’ Chak, enh te ra pany wil 
near Po , and the railway com 
from Pueblo Hundido, om the Govt. Railway, to 





ARE ICAN WOOLEN co. (OF MASS. )—ORGANIZATION.—Inoor- 
porated in Mass. - 15 1916 as @ releeerporatins m of the N. 
with the same ohn ot ca: talization. n 1899 m ine 5 
ton Mills, La Mass.; National Providence Mills, vidence, R i" 
&e.; see V. 68, p. 472; see also p. 716; V. 69, p. 77; V. 73. + 496; 

. 545. V. 103, P- V. 78, p. 1118; V. 90, tt 

. 91, p. 1162; V. 71. p. 1316: V. 101. Ps 529. 1554. 1715: V. 102; g: 253, 
347. 8 542. B ans Dec. 31 1916, $12,548,350. V Bi 9. 

In July {SES ows owned or controlled 984 sets . 9,957 looms, combs 
os FS 7 fen indles (285,312 English worsted, 185,840 French w and 

woolen 





5 the site 
of the reduction works and mines Y. 102, p- 707, 524, 1809; V.104, p. 1796. 
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INDUSTRIAL STOCKS AND BONDS 


(Vou. 104. 








Date | Par 
Bonds; Value 


MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page) 


{ 
Amount Rate 
Outstanding) % 


When 


Last Dividena Places Where Interest ane 
Payable 


and Maturity Dividends are Payable 





Anglo-American Oil Co—Stock £2,000,000 
Apgaiecmas Power Co—ist M $25,000,000 8 tf cali 105 .CC xc* 
teral trust notes $3,000,000 


Second mortgage $3, 006,000 
Armour & Co—Stock 

R estate Ist M $50,000,000 gold red 102 %____xc*&r 
Associated Dry Goods Corporation 

Common stock $20,000,000 


lst pref(a & d) stock 6% cum after Dec 11917 $20,000,000 

2d pref (a & d) stock 7% cum after Dec 1 1917 $10,000 _— 
Associated Merchants—See Associated Dry Goods Corp 
Associated Oil Co—Stock - 

First mtge gold annual sinking fund 5% ‘of bonds out___- 

First & Ref mwue $25.000.000 call at par Us 
Atl G & W I SS—Com stk $20,000, 000 listed on N Y Stk Ex- 

Preferred (a & d) stock $20,000,000 5% non-cum 

Qeaterel Truss Bt & Fog 0Ok6... nce ec ccc ccccccs Eq.xx 
Atlantic Refining Co—Stock $5,000,000 


—- ~~ 


£3°900 ooolsee text See tex 
$5,810,000; 58 
2,170.7 | 7g 
Pledged | 6g 
100.000.0090) See text 
50,000 ,000) 


is 985. 900) 


10% Guar TrCo, N Y, Lon, &c 
ist Nat Bk NY & Chic, Pp 
NY Ba&WPBonb&Co Ln 
Bankers Trust Co, N Y 
% Farmers L & TrCo, N Y 
do do 


a et 
Iie eO- 


5¢g ‘ quitable Trust Co. N Y 
See text [See text June 15 17 . 5% Co office, Phila, Pa 








DIVS.%1'02 to '04. '05. 06. '07. 08 to '11. "12. 
Since 1901 4 yearly. 8 19% 26 Byearly 9 
In 1917 paid, wey ae and Aug., 


1% A P Pp. s 

Nor —The $6, 000 B00 5% 2-year notes were paid at maturity 
Mar. 1 Miz. V.1 Phey were issued to acquire the stock of 
the United Metals Slings 60° (the United Metals Selling Co. of Delaware, 
with $5,000,000 stock, whose stock is all owned, being formed to take over 
the property), also $3, 000 ,000 ag Consol. Copper Co. and $616,000 
Greene-Cananea Co pPer Co. stoc and on account of improvements, 
&c., to cost about $6,000,000. V. 100, p. 735, 1080; V. 102, p. 707. 
, PRODUCTION _—Refined copper for 5 mos. ending "May 31 1917 
ameouaeee to 142,250,000 Ibs., agst. 136,400,000 Ibs. in 1916.(V.104, p. 2345.) 


RT .—For cal. year 1916 (V. 104, p. 1796) with balance dhees, was 
in V. 104, p. 1796. 


Years ending Dec. 31— 1916. 1915. 1914. 
Sales of copper, silver and gold____-_- $96,097, 7 $61, 473,678 $36,745,559 
Income from invest’s, sub. depts, &c. 17,217,174 9,056 300 ,620 
Copper, silver and gold on hand 37,225,804 18° 944,075 14,3 ‘330,972 


Total receipts ;5150. 540,687 ser 386,809 $54.3 377,151 
Copee. silver & gold on hand Jan. 1_$18,944,075 $17,554,757 $16,173,789 
g, transp’n, reduc’n, deprec, &c 79,817,096 52,152,012 29,004,943 


a 
"Total disbursements_..__-._____- $98,761,171 $69,706,769 $45,178,732 
Total net income (incl. interest) -77$51" 779,516 $17,680,040 $9,198,419 
Interest $951,145 $984,233 $408.831 


Dividends 9,325,000 9,077,500 
Rate of dividends (15%) (8%) (8%) 


* Balance for year sr .$33, 343 ae a ;7- 370, S06 fy $287 ,912 
DIRECTORS.—John D. Ryan (Pres. 5, . Thayer and F. Kelley 
V.-Pres. Mn Geo. H. Church, Andrew J. Milter, illiam “Rociceeller, 
icholas F. Brady and J. Horace Hardin A. H. Melin is § and 
Treas mA. 104, p. 75, 865, 953, 1147, 1492, "1796, 2013, 2345, osBi) 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oll of the Standard Oll Co. of 
N. J. in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom. Formerly controlled by Standard a Co, of , J. but segre- 

ated im 1911. See Ly oe Co., we: aie. 790; V. 93, P. 1390. 


poo. ,000 ,000, creased A Pf; 913: In div., 2 shil 
hare Hon paid April 15 Lois: . 7% ah, 10%: 1913, “Jan. 15 
13 oon it Jan., 5% and 5% extra (in 


4 ), 15%: 8 =v (interim); 
CT in stock: 19f4 aud 1615, Jan. 6% aud 5% 
extra mtaritn) ar tour { 19 


16, 5% and 5% extra; July 10%; 1917, 
5%: an d 5% extra. 

6-38 Queen Anne’s Gate, London, 8S. age Sosy: 97. D. 
1205. 1585; V. 98, p. >. 75, 1922; V. 99, p. 1834, 1912: V.1 2087 


APPALACHIAN POWER CO. a na in Virginia in 1911. Owns 
aie and water ri 4 for 5 hydro-electric developments aggrega about 
75,000 h. p., on River, in Carrol, Pulaski and Grayson counties, Va. 
yp hod and operates the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville, Graham. 
Christiansburg. "Dublin and Galox. The first h hydro-electric plant of 9, 006 
p. normal ca ty was placed in o ates m Aug. 15 1912, cad the esto 
development ta a rating 0 of 20 000 1 > s placed % o gation Nov. 1 if 
V. 92, p. 1567; V. 8. p. 529, 874; 95. a 166 
gy 0 stock ‘auth ; Issued, $ pest . tock, 7 ke 7%. 
cum. after Oct. 1 1912 ‘tat aoe "after 3 years ee 000; v., au 


$2,500,000; issu $2, - Annual sinking fund for ey Vv, eas 
. 529, 874) 1916 to 1920, 1%; 


1921 to 1925, 14%; 1926 to 1930, 2% 

931 to 1940. 2 In Sept. 1913 sold $2.500,000 5-year collateral trust 
notes. As ofS i 1915 the outstanding $2,176,700 Bvear 7% notes were 
exchanged for he ‘70. ~~ >79 7% notes which are sooures by pledge of 
= entire $3,0 000 issue of 2d mtge. 20-year 6% bo , together with 
ecured notes, ‘due Sept. 1 1917, representing iseerens nce at 7%. 


veg Call — 


1916. 1915. sie. 1915. 
oun earnings .$794,922 sort 865|Int. ch —— 575 —_ $428,034 
Net income_.-.. 444,402 315,840 Balance. -sur. $19, 827 def. $112,194 

Pres., Robt. C. Morse.—(V. 103, p. 495; V. 104, p. 1047.) 
ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14 
. Owns plants in Calcago. paneee City, South Omaha, East St. is, 
Fort Worth, Tex., St. Mo., Denver, Colo., Hamilton, Can., Eng- 
land and the Argentine « Ht packing houses, glue works, soap works, 
porous, refrig. tions, tanneries, &c., &c. See application to list, 
. 90, p. 370, and v 95, p. 546; V. 98, p. 1002. In Jan. 1917 acquired 
ps large tanneries in Western Pennsy Ivania, and in June 1917 was “4 
#5. 30 to ren in New York City a great distributing branch. V.1 


18 4218 
prories accumulated from 1900 to Nov. 1 


k.—The $80,000,000 of 
°380.000.000 in Dec. 1916 by increasing the outstanding ca ~~ 
ving the new stoc 


000 (par io to $100,000 ,000, gi 
4. Dividends: 1911, 10%; 1913 to 1916, 


. 1917, on y 
50,000 ,000 aathorined 
> DPD. They 


i fe +f . "16. 1917 
14 444,- 


4%; July 16 cca Ondd Cross,) 











stock, 2%. 
a a the one”! Estate lst Mtge.” 4 
were sold in Ap 


12 1 1914 in b 
V. 88, p. 1374; V. 104, p. 665. Bills payable Oct. 28 1916, $27, ~ ,600. 
REPORT.—For year bry Oct. 28 1916 sv 104 A Re. 258) ot 
1 


1914-15 
00 43. 000 375,000,000 350 000. 000 
509,907 6,028,196 


2)2'000;000(1 
sips igi 2000: ( 308 10)3000 00 :000(10)2000 ,000 (10) 2000 ,000 


.-—Pres. and Se. Mer. bE J. Baden. ae re Cc. W. 


ur M re; R. J. atson Arm bbins 
F. "wdson ¥ White, 1 y B, 1S or and & A. Valentine: nih C. B, Robins | N 
Treas., F. W. Office, 208 Ta Sails St., Chicago, Ill.—(V. 103, p. 
409, i414, 3081: iv. 104, p. 75, 166, 253, 2013. 2120, 2345.) 


ASSOCIATED DRY GOODS eRe .—ORGANIZATION —Incor- 
10, p..00. 64 to all “the propartion Of the heoseen eee Oe 
aiid United Dry Goods 0.1 wha. foompare Retail 


Vv. 
bp dy swith Pible ARE 1412); b@ Fee ory 


wed: 
1912-13. 
ross business (over) .- ~538. 
vidends 





stores W) Dec. 1916 
16,512,215 a Bow V. 104, p. 1 » namely [seen M & Co., 


N. Y.; Hahne & Co., Newark, N. J.; Stewart & Co., palieecee: Wm. Hen- 

er Co., Buffalo; Powers Mercantile Co., Minneapolis; J . Adam & Co. be 
Burtalo: Stewart Dry Goods Co., Louisville, Ky. PCD) ‘Adrieo Realty Co., 
owning nm in McCreery real estate, West 34th St.. $1,700,000 
(V. 103, p. 1208.) (c) Other investments now of ae & Taylor, 
$800,100 Pst pref., $1, at 000 2d pref., $2,420,700 common stock and 6% 
notes, $1,734,000, C. Gunther's Sons, $200,000 common stock; Surety 
Coupon Co., all Be securities; Mercantile Stores Corp. notes, $807,403 


r, &Cc. 

CAPITALIZATION .—Of the capital stock as shown in table above 
there was on Dec. 31 1916, $14,850 in treasury, and $61,145 held against 
undeposited stock of the Associated Merchants Co. and United Dry Goods 
Co 


“The liabilities Dec. 31 1916 sept $2,802,372, viz.: Notes payable, 
$2,400,000; due to subsidiaries, $402 

DIVIDENDS.—In April 1917 an iivicial dividend of 114% was declared 
on the Ist pret oo payable Dec. 1 1917 to holders of record Nov. 15 1917. 
—VvV. 104, 

REPORT. —For 6 months to Dec. 31 1916 showed (V. 104, p. 1485): 
Net profits of retail dry goods stores wholly ounes. $1,097 ,404; 

income of company from other sources, $72,6 "$1 ,170,015 
Deduct exp. of parent co., $39,443; int. paid by +0 SEE $33,317 72,760 
Extraordinary adjustment, expenses, reserves, &Cc. (net) 32.281 

Balance of surplus account Dec. 31 1916 $964,974 

OFFICERS.—Samuel W. Reyburn, Pres.; Charles A. Gould Jr. and 
Ralph M. Stauffen, V.-Ps.; Theron 8. Atwater, Sec. & Treas. The direc- 
tors include the foregoing officers and also Cornelius N. Bliss Jr., Gates W. 
MeGarrah, Thomas Cochran, William M. Barrett, John A. Stewart and 
Howland Davis.—(V. 103, p. 1304, 1595; V. 104, p. 1485, 1492.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and in April 1910 held California oll prepares Sferecetiog 20 20 587 
acres, of whi oe 12,069 in Se ane OGhe uote Tense dings, 
notably $3, 500, 000 of the $7,000,000 stock of Lenpdlaand Pipe roe $2,- 

,500 of the Amalgamated Oll Co’s $5,000,000. See V. 90 
the South ccs: ulred 


3 — 3 yrly. 
BONDS.—Of the 2°55, 000,000 first Refund 
served to retire the Ist M. 5s of Aug. 1 1922. 75, p. 1149. 
: . security, ene Sete followi —— 
0., $4,222,400; Supply Co., $497,- 
ipe Line Co., $3,498,000; Baleotiold Iron Works. we 29,- 
. 1432. On Jan. 1 1917 of the $12,226,000 Ref. 58 
issued $1,766, were in treas (with $72,000 ist 5s); -¥ Poo "$700. 000 
of the $10 0,460 ,000 outstanding Jan. 1 were called for payment July 15. 


‘i att. tots 2345. 
T.—¥For cal. year 1916, V. 104, p. 1599. 
ny including divs. 16. 1914. 1913. 

of affiliated $21,663,906 $15,818 671 $15,544,675 $17,871,698 
Surplus for year ,198,389 $1,264, $1,822,412 
Dividends (4%) 1.590.287 (48451789095 (3)1,200, ead (3)1,200,000 

OFFICERS.—Pres., William Sproule: Treas., W. A. S ; Sec., P. G. 
Williams. Office, Sharon Bldg., San Fran.—(V. 104, - °1589, 2345. ) 

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES. —Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87.» . 287, 
1013, 1090) and owns nearly all the weeks | 4 the e Clyde. } oy hy Py" & 
Cuba Mail ss. St. a ye: the ss ¢ leo 88. Co, 
and a qonerctleng “Mexican Ne tion Co. V. 8 
~" 99, p. 1330; V 08 


se 3s. er p. 409; V. 
50 732: “¥ ants D. 06; 80. ‘vioet ing VA yo a acquisition of properties of 
rae or more of the o pele subsidiaries was called for April 24 1917, but 
adios till July 17 
CK.—Both the comp s stocks were listed on N. Y. Stock Ex- 

oun in July 1916. See Meal statement to the Exchange ae of June 21 
describing the properties, stock righ’ _ &c. V. 103, p. 15 161. 
DIVIDENDS -—On p stock No. 1, Apr. 10 1916, 1%; rg tees a | 

a oP 1061) In Oct. 1916 a dividend of 1% 


% 
fe, the Ape. one \% % for the July dividends, thus placing the 
- on a; 1917 to Jan. 1 1918, both incl. (declared) 5% 
9 ann. 


a4 
An inital sez quae. of 5% was paid Feb. 1 1917 on the common stock. 
Aug. 1917 5% and 1% extra (applicable to Red Cross.) V.104, p. 766, 2454. 
BONDS.—The auth. issue of collateral trust 5% gold bonds 1s $15, 0OU,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-32% of 
pref. stock. Redeemable at 105 and int. on any date by lot. No foreclos- 
ure roctedine® can be brought for default in int. for less than 2 years. 
. 88. p. 160. Brunswick SS. Co. 1st 5s in June 1916 had all been paid off. 
. 102, p-. 2168. All coupons free of Federal income tax. 
plete of Subsidiary Compantes $27, 130, 000 1917, (Compare V.104, p. 1590). 
Outstanding. Maturtty 
b Clyde SS. Terminal Co. Ist M-. 6A40 $505,000 Oct. 1 1934 (V.91,p. 1887) 
ec N. Y. Cuba Mail SS. Co. lst M_.5 J & J 6,088,000 Jan. 1 1932 (V. 89, p. 229) 
N.Y. & Porto RicoSS. Co. lst M.5 M&N 1,327,000 May 1 1932 (V. 88, p. 235) 
Carolina Terminal Co. lst M....5 M&N 535,000 Nov. 1 1937 (V.95, D. 1748) 
wi ‘erminal Co 6 40,000 July 231918 
5 J & J 2,939,000 


. Co. lst M Jan. 1 1932 (V. 83, p. 194) 
Porto Rico Nav. eae ty oe 128,000 


Mar. 1921 
. . M 568,000 Feb. 1 1931 (V. 82, p. 807) 
Callable at par. bCallable at 105. c Caliabie at 110, 
EARNINGS. ged ppadiory companies for 3 mos. ending Mar. 31: 
3. Months— Total Income. Net Income. Charges. Balance 
TOsi0. 389,978 $2 »948,052 rite Ty $2,509, 487 
6, ‘39 1,583 ,542 410,364 1, 173, 178 
BarOPt. —For cal. year 1916 (incl. sub. cos.), r. 104. oi8: 1589. 
1916. 91 1915. 


a 21400, 474 Bond and nee 
Net op; in et op. in $35,175 970 & cl, 409.784 $1,408,244 


ne..§10, 481,251 $4,790,301, interest 

Add’ld oe a 237.649 225, or 
284.352 a — ng ho 883, 848,749 
Gross inc__.$10,765,603 $5 5 income $8,234,667 $2,663.479 


From income as above in 1916, $8, 234° 887. deduct pref. dividends 5%) 
$748. 9055, common fivadena (5%). $748,170; divs. on sub. cos. 
1., $49, Bob, i eaeiee. a balance of 


Ww. $6.688. 116. 
ner eICE ibs —Pres., Galen & Treas., A. R. Nicol, 11 
B’way, wP 


—(V. 104, p. 1492, i589. ‘Bod, 1705, 2454.) 


V. 102, p. 
stock was pledged: 


c 
b 
e 
b 
c 
a 
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INDUSTRIAL STOCKS AND BONDS 




















MISCELLANEOUS COMPANIES | Date Par | Amount | When Last Divi laces Where Inter 
[For abbreviations, &c., see notes on first page] | Bonds| Vaiue | Outstanding| ad | Payable | and Maturity Dividends ire Payable” 
Atlas Powder Co—Common stock auth $10,000,000......| --.- | $100) $5,002,400 25% 
Preferred stock (a & d) 6% cum, $10, 1000 - -— ===! joubini 100, 7.198,000 a5% tem o_¥ i Bune awe 4 PRT ARBRE BT OS 
Autosales Gum & Chocolate Co—Stock $6,000,000------_- ceo 100; 6,000 ‘Ooo | See By iSee eext,| Pen 1 1912, 5 EG PSs UE IN a ASSEN # 
First mtge $3,600,000 sink fund call 107 35 (see text) “2243 191i | 500 &c| 3:220'500 Ga J &  diMay 10 1931- , aa" coup not paid 
Babcock & Wilcox Co.—Stock authorized $15,000,000___-_- wane 100 15,000,000/7 in 1916, Q—J (July 2 1917 2%\New Y 
Baldwin Locomotive Works—Common stock 00 000,000 _ pear? 100, 20,000,008'/See text\J & J\Jan 11915, 1% [Choos nailed 
Pref (a & d) stock 7% cum $20,000,000 red 125, July’ 1 acca 100) 20,000,000) 7 ‘J & J\July 11917,3 %| do ti) 
First mtge $15,000,000 gold redeem text __PeP.kvc*&r*| 1910 {1.000 &c| 10,000,000 5¢ |M & N|May 1 1940 'Phita, & Brown Bros, NY 
Standard Steel Works Ist M gold sink fund__PeP.kc* &r*| 1908 | 1,000 3,200,000 56¢ |JI «& J\Jan 1 1928 Penn Co for Ins, &c, Phila 
Barney & Smith Car—Common stock $2, 000. Gt csaan a ere 100, 2,000,000'See text} Q—M |Deo 16'07 1%(|Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000___..-_--- aes 100} 2,500,000\See text! Q—M |Dee 11911 2%| do 
Pirst mortgage $2,000,000 gold redeemable at 110__-G. oF 1906 000 2°000,000 5¢ \J & JiJuly 1 1936 |Guaranty Trust Co. N Y 
Barvett Company Cor Nyy Coraitaon soak $55,000,000-2) 2 | IF O90 Feel gt ype ls 1018 [First Nat Bank, Cine 
noma Pale per ake e 
Pref (a&d) i cum, $12.500.000 red after 3 years at 120_| ---- 100) oy ant basa s3 ‘July 16 '17, 134 | we say’ “eid Place, sg x 
Barrett Co (of W Va) (controlled) deben call 110 in 1919__| 1899 1,000 00 ,000 5¢ \A & O/Apr 1939 |Phila Land Ti & Trust 
Bell Telephone Co of Canada—Stock auth $30,000,000- ---_- s-- | _ 100) 18 "000. 000 8 In 1516 Q—J 15 July 14 1917 2%|Montreal 
Debentures (auth 75% of paid-up capital stock) ____- -zc*, 1895 500 &c) 11,149, A & O| Apr 1 1925 Bk of Mont Mont & Lon 
Bethichem Steel Corporation—Common stock $15,000,000__|) ..-- 100) 14,862, 000 See Gent} Q—JI [guy 21917 2% 
ee ne veoh Fe ,000, O00 000 O00" onescovsne -<-- i rt alah 6 ot fan an a Q—JI J Ag Sd 5) enamine Sch preaihbinig, 
a s non-cum IIE vita! ds Gis acho ac oct ee 8, —J \|July2 17,1%%/\Checks mailed  =~—~—S—~S 
First & Ref Mtge auth 1917 ER aR ae 1917 |See text.) oamike 000 estiries:s PB eh PENS £f, 88 Sree eee 
- a of or Companies— 1 pa | Set OWNER Hass Det gS Ob i 4 
e tee] purch money mtge for Beth Iron gold_GP.xc* &r| 1901 ¢ | 7,500,000) 6 —F iA 99 
do Ist Ext M ¢ quar red 105 _-_.._....... .xc*| 1906 1,000; 6,936,000 5 . \J ne & J ton 1 1998 eee Piste & Sons sn Y 
do First lien & Ref M ¢ cu red 1058 f_Eq.xc*&r*; 1912 | 500 &c| 12,759,000 5¢ M & N/|May 1 1942 Equitable Trust Co, N ¥ 
do Pur Mon & Imp M $60,000,000 call 105 5 Bake*&r 1916 |1,000 &c See text 56g J & JiJuly 1 1936 |Bankers Trust Co, N Y 
do Two-year (secured) notes gu call 101 &int_Gk.c*&r 1917 |1.000 &c| 50,000,000 5g |F&A ive 15 1919 \Guaranty Trust Co, N Y 
Fore River Ist M g gu due $40, ly red 103-O8.xc*| 1913 1,000 ,000 5 lJ S J\July 1917-"33 |Old Colony Tr Co, Bost 
Titusv ForgeCo lst Mu p &idue$320. OD0b ety hed 102% Ba.xc*' 1913 1.000 286.000 52 \M S'To° Mar 1933' Bankers’ T'r Co, N ¥ 
ATLANTIC MUTUAL INSURANCE CO.—See V. 102, p. 439. 18s. iis: V. 96, p. fii V.97,p. 780,,5 6.8: 655. Name changed as 
ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated | above (from “‘Am. Coal Products Co. "fi Yan- 1916 with the same capital 
in Pennsylvania in 1870. stock: ov: 102. D. 346; V; 100, p. 1595. “i 


Has refining plants at Philadelphia, Franklin 

and Pittsburgh, Pa., and manufactures extensively lubricating oils and 

reed oll xenevay. a — ee ret és sors O00 Foes 00. 

Co. 0 t segrega n tock, $5,000,000; 

Dividends Dec. 1914 to June 1917. 5% quar. se 
REPORT for calendar year 1916, in V. 104. 665. wets 

Calendar Total Apprec. of Dividends” Ba 

Profits. Inventory. (20%) 

ee $9. 371 258 $256,998 $1,000, 000 $8, Surplus 256 $33,976,192 
5 903 210,522 1,000;000 4,592,425 25,347, 935 

s ar. Pres. * p fh Van Dyke: Vv (ore. awe Oitfice, si44 . 

erson; Must ce, 3144 “Passyunk 
Ave., Phila., Pa.—(V. 100, p. 558, Riav- 102, p. 610; V. 104, p. 665.) 


ATLAS POWDER CO.—ORGANIZATION.—In . in Delaware oe. 
18 1912 and took over as of Jan. 1 1913, per plan of tion put of 
the pe erties ? a E. I. du Pont de Nemours Powder — . 94, 

1629, 1698; V. . 969; V. 97, p. 446. During 1915 
outstanding AL. stock of the Giant Powder Co., peel. of Cal., 
in Feb. 1916 the entire assets and business of Fort Pitt Powder Co.of Pa. 


STOCK.—One-half of the common stock received by the 27 defendants 
in the du Pont Co. dissolution is without v er. The stockholders 
on April 24 1915 euthorised, an issue of $5, 6% cum stock 

. & d.), red. on any one 1 pgpanies 1925, at 110 and div. 
r ghts see V. 100, fj 1595). The aut orized cap. stock w 
April 1916 from $10,500,000 to $20,000,000, $10,000, 000° to be pan 
and the remainder preferred Shareholders of record were then permitted 
to subscribe at par, on basis stated in V. 103. p.- YA fF y for $1,439,600 
6% cum. pref. and $883,700 common stock total amount out- 
standing $7, vy ,000 rr and $5,002,400 common, "ene subscriptions shal) 

ve been paid in full on or before April 11917. Bonds all paid in 1915. 


Total 
Surplus. 


DIVIDENDS. ([1913. 1914. 1915. 1916. Mar.1917. June 1917. 
On com. Q.-M_.} 1% 6 6 i ee 2 2 
doi extra. 3,3,8 


5 3, 3 3 
On June 18 paid an extra i % on the common for Red Cross contributions. 
REPORT.—For cal. "s Net" 1916, V. 104. Pp. 657 Fm sub. cos.): 
Ca I. ag nie Commnen Balance. 


Yr. Sale vidends. lus. 
1916. my 652, 916 $2, 1939.7 790 6% 1$388 .706 (25%9$1 164 164,180 $1, 386,904 
Divide ide: ds ove tes {‘net cree to speame 0 1816. t (V. 103, 

vidends as above include in on s.— . 

581, 2081; V. 104, p. 657, 766, 2110, 2120.) “ . 


zane aii GUM & CHOCOLATE CO.—See plan, &c.,V.104,p.2345. 


BABCOCK & WILCOX CO.—ORGANIZATION.—Incorp. in N. J. 
in 1881 and manufactures water tube boileis, heaters, &c. tock auth. 
ang issued, $15,000,000 (par $100). No bonds: no mortgages. Dividends 

f 7% per annum have been paid Q.-J. for 20 years; —— to. 8% Pp. a. 
(9: -J.) in July 1917. V. 104, 1B..,1492.., Plants at Bayonne, N. j., and 

Barberton, Ohio. Unfinished business Dec. 31 1916, $12, 761 864, ‘agst. 
$4,655,388 on Dec. 31 1915. 

OFFICERS. —Pres., E. H. Wells; V.-P., W. D. 


Hoxie and A. G. Pratt; 
Sec., J. Eustis; Treas., J. G. ‘Ward. N. Y. office, 85 Liberty St. 
—=({¥. 104 DP. 1389, 1492.) 


(THE) BALDWIN LOCOMOTIVE WORKS. — ORO NTEATION -— 
Incorporated in Pennsylvania June 1911 as a consolidation. Works in 

an foundries, shops. &c., at Eddystone, Pa., and Burnham, --y 
Lewistown, Pa. Capacity 2 locomotives yearly. ) A Be 1623. 
See application to list, V. 92, p. 1105, and offering. v. i "1703. In 
1915 undertook the erection 0: ve new shops at Eaaptbae Pa., 
eventuall eee construction of socompesives. } but for the immediate use under 
emington Arms Co. of Dela. and Reayetene Anquan ion gs 
which nave large orders for war ials. 102. 

5 OO . 103, BR. 1120; V. 104, p. 762, 1492, and PMlidvale stats Ort e.. os 

D.- 


‘STOCK. Bak stock cannot be increased without consent of majority of 
pref. shares outstanding. V. 92, p. 1703; V. 93, p. 47. 


DIVIDENDS.—On pref., 1912 to July 1917, 7% G4 8 s.-a.). On 
common, in 1912 to July 1915,2% (J. &J.); July 1915, none; 100, p.1834. 


BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% 3 on annual V' 00" fund of 
2% of So maximum bonds theretofore issued. » p. 40; a ines Stoo ton. 
1046; V. 92, p. 1703); two sinking fund mom BE LY vageroga 
were paid in 1915 and 1916. Standard Steel Works Co ao nS OK 000, 

Ist M. sinking fund 5s, of which $5,000,000 have been issued, $1,860,000 
Beep been retired by the 5 88. ry sinkine fund. $200.000 veariy 
V. 86, 232; V. 89, p. 1416; 3. On Dec. 31 1916 total 
bills payable outstanding, $15 000 Coo rh : 

1915; total current assets, $33, 09% $47, against $21, 756.791. V.'104, Dp. 76, 


REPORT .—-For year ending Dec. 31 1916, in V. 104, p. 761. 
Cal. F P Gross © oy = Pref. Divs. Com. iv. 
ncome. 


Year 7%) (2%) 
1916_$59, 5419. 058 $7,042,937 vg 423, $i71 $1, 486, cin elas 
915- 3,011 3,510,383 682,567 Rs cee r. 
1914- 13. ‘616, 163 981 es a owas 524 1, $400,000 def1,449,770 
The total surplus Dec. 916, after crediting $2. 864,321 for value of 
Eddystone Bui Siding SF = Reming ton Arms Co.), was $8,949,624. 
The Ate: a ec. 31 1916 facluding the Standards Steel Works Co., 
was 


OFFICERS. —Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS. — eo L. Austin, Alba B. Johnson, Samuel M. Vane 
clain, William Burnham F. ve. Samuel McRoberts, J. bt eon Bag- 
ard, Francis M. Weld, Guy Trip , Sidney F. Tyler, 
pay 2 and Sydney P Hutchinson n. Cor ; Vauclain and error 

also directors of Midvale Steel & Ordnance 2 Ps? 
Office, 500 N. Broad 8t., Philadelphia.—(V. 104, p. 761, o5t *1492.) 

THE) BA Retr COMPAN Y.—ORGANIZATION .— Incorporated in 
New pa an 1903. Owns and operates through ite subsidiaries 
about 40 plants a $7 cities of U. 8. and C for manufacturing os 
products, such as tar, ammonia, <M felts, &c. ya all the $4 807 ,000 
stock of the_ Barrett Co. (W. Va.). V. 76, ». 867; V. 91, p. 1513; V. 94, p 


conte NY, 
705; 





STOCK.—The full-paid Commnon stock must always be twice the pref. 
stock and no additional m age or bonded debt can be placed without a 
two-thirds vote of the stockholders. V.94,p.125. Stocks listed on N. Y. 
Stock Exch. in July 1916. V. 103, p. 63, 

The stockholders voted March 16 1917 to increase the total auth. capital 
stock from $15,000,000 common and $5,000,000 pref. to $25,000,000 com- 
mon and $12,500,000 preferred. Shareholders of record were then per- 
mitted to subscribe at par ($100 a ee for Seeregpnetey $2,850, ~ pref. 
and $2,723,900 common, viz.: (1) Pref. stockholders for new stock 
to amount of 30% of their oidicies. and (2) common eas (a) for 
new pref. stock to amount of 10% and (b) for new common to amount of 
20% of their holdings. Subscriptions are Ag yen y in 25% installments: (a) 
For new common, April 6, June 30, Sept. 30 and Dec. 31 1917; (0) for new 
pret. stock, April 6, uly 15 and Oct. 15 1917 and Jan. 15 1918, or optionally 
n full on any artial payment date. Full paid subscription receipts receive 
same dividends as outstanding stock. The new certificates will be issued 
July 1917. This will make the outstanding stock $17,723,900 common 
and $7,850,300 pref. V. 104, p. 954, 1047, 2345, 2454. The offering was 
underwritten by Montgomery, Clothier & Tyler. 

There are also outstanding $140,000 bonds. of the Peters Paper Co. of 
Latrobe, Pa., which is owned by this company. 

DIVIDENDS (%)— 1903 to 1909. 1910. 
On common in cash______- 54%% yo: yearly. 
10% cash Nov. Migs 5% , and in Suly 191 19 ipor 1 ie ot an 1b} and Jan. ~~ 1917 

w r © subscr or A common at par. 
Sp. 2187: 10 p. 1466. ™ 

EARNINGS. ae mos. to nad Ss} 1917 AVS 104, p. ais®;, 

3 Mos. Net. Pref. Div s. Sur oy 
| $1, 575. 902 $590,338 $45 “508 “$86 . 819° (15) $238, ‘B10 $219, 
* Includes (7% per ann.) paid and accrued 


REPORT .—Report for cal. year 1916 in v. 104, p. 1043, showed: 
916. 191 14 


1911 % to vue 1917. 





5. 1914. 1913. 
Gross income (all sources) $9, B47. 604 $6,652,639 $4,406.116 $4,411,889 
Net income.........-- 5.165.286 $3,121,184 $1.724,021 $2:062,838 
Bond, &c., interest... $158,657 $211,220 ~ $210:781 $254,612 
Pref. div. (7%)-.---..-. 333 175,000 175.000 175.000 
Common poet) div_.(17)2,026. 138 (7)761,932 (7)750.869 (7)744,751 
Common (stock) div_.(7%)790,900 (5)538,000 _..-.. —__----- 
Reserves, &c_..-.....- 758,772 427.728 232,764 484,440 
Balance, surplus___-- $1,097,283 $1,007,304 $354,607 $404,035 


setae. —Chairman, Evereiey Childs; Pres., ¥- H. Childs; Sec. and. 
Treas., J. Steer. Office, 17 Battery Place, N.Y -—(V. 104, p. 10438, 


1047, 1268, 1803, 2345, 2454.) 
BETHLEHEM STEEL PORATION.—ORGANIZATION .—Incor- 
ors ated in N. J. on Dec. 101 as successor, per plan V. 78, p. 587, of the 
S Shipbuilding Co., aa acquired the entire stosk of the Bethlehem Steel 
Co. and of A -1 following shipbullding concerns: Union Iron Works, San 
py mae gf 6 Somes Ce aa; yimington. aes a. Samuel L 
— , Elizabethpo ‘ “ae 1050; V. 85, 1520 ; 
ae > 1359; V. io p. 278; V. Ace ti3i.V P: 2013: V. "104, ¥ 3013. 
In Feb. 1917 purchased for about $7,000, 000 ey ico ries of the Lehigh 
Coal Co. See Eastern Coke Co. below and compare 104, p. 668, hd 
V. 93, p. 1603; V. 100, a81.. a 1915 expenses about $12, 000,000 o 
enlarging facilities. V. 02, 


In July 1916 consumma ae (V. 103, 241, 243), ot all the 
eee of ‘the e Pennsylvania od Co. of AR. and M and Steel 
w 


eir extensive steel plants, ctipyerd. &c., Fey wy medium 
of Penn Mary wiBtoal Co., yacee capital stoc - In 1916 the company 
was planning to =? d abou 090 prior to Nov. 1 1920 in extending 


$60,000, 
these plants and iversitying pote oducts. 03, p. 1793, Woot oon 
Dec. 1916 acq through Penn- ey Steel Co. for about $6.66 
ayable in joint bonds of 1916, the A of the Amer. Iron & Stoel M tg. 
ord at Lebanon and Reading. Pa. also acquired other properties. - 10 
p. 2344; V. 104, p. 865, 113 A 

Chairman Schwab in Nov. 1516 said (V. 103, p. 2081): ‘“The building and 
qonetencticn, rogram for our company as a whske will involve fully $100,- 
000,000. en our plan of improvements is completed the 25 component 
arts of Bothichoos teel will consist of only one part ordnance-making 

our parts will be shipbuilding, and twenty parts, the manufacture of ai 
for commercial purposes. Statement in June 1917, see V. 104, p. 2454. 

The Bethlehem-Chile Iron Mines Co., incorporated in Delaware Jan. 18 
1913. and controlled A friendly interests, operates the Tofo iron mines near 
»— Ko coast at Coguimbo, Chile, which will peovise | 4 Lee gH Co. re- 


ente of ore se many yeass. ye latter, it is will issue $5,- 
800.000 to $7 000.000 5% bon p. 2 204, 287, taoad; V . 98, p. 833, 
In ‘1913 purchased Fore +o shi 6. ding Co., + atid ‘Mass., d 


guaranteed per & int. of $750,000 1st 3 i ne 5% nds of new Mass. 
corporation. . 96, p. 1300, 1492; V. - 239. 
DS idey 1916 , oe Balt. Sheet PY Sen Plate Co. V. 102, p. 1348. 


DIVS.(%) (1905 1906 1907 1908 to 1912 1913 1914 1915 a 19}7. 
Eretesves erred 3% 6 &% None 3% 5&5 6% 
RUOR coel «see 96.  seenece 


aut 

In 1916 declared 30% on the $15,000,000 common stock, payable? 54% 
quarterly, Apr., July and Oct. 1916 and Jan. 1917. 

In Jan. 1917 4 quarterly cash dividend of 10% was declared on the $15,- 
000,000 common stock, payable April 2, and upon the authorization of 
$45, ‘000,000 of new class ‘““B”’ (non-voting) common stock the company 
paid a stock dividend of 200% on Feb. 17 in said stock, and permit the 
common shareholders to su ibe and pay in full at par on or before 
March 6 for the remaining $15, 000,000 class ‘‘B’’ which had been under- 
written. On the common stock as thus increased to $60,000, p09, quartes’7 
cash dividends of 244% each were begun July 21917. See v. 2. 

665, 865, 1266, 2345. On Aug. 1 1917 a Red Cross dividend of 1% is aa 
able on Olass A & B stock. - 104, p. 2554. 


NOTES.—In Feb. 1917, in ‘connection with contract for supplying of 
Russian ammunition, an issue of $50,000,000 ovese 5% secured gold notes 
af the Bethlehem Steel Co. was sold + Geeran teed, principal and interest, 

the Bethlehem Steel Corporation. ese notes are scoured, by | by pledgs 
by $25,000,000 bonds of the Company (1st Extension 5s and F en & 
Ref. M. 5s) one $37, 000 000 on short-term notes of British he See full 
articulars in 104, 
7 BONDS.—In April 1917 ae Ti csatien stockholders authorized $200, - 
000,000 First and Refunding Mtge. to provide for future requirements, 
but no bond sale in early future 104, p. 364, 455, 1389. 
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MISCELLANEOUS COMPANIES Date | Par 


(For abbreviations, &c., see notes on first page) 


Amount Rate 
Outstanding % 


When 


Last Divtdend |Places Where Interest and 
Payable 


and Maturity | Dtvridends are Payable 





Bonds | Value 


Bonds of Penn-Mary Steel Properties Guaranteed— 
Pennsylvania Steel first mortgage currency 
Maryland Steel first mortgage currency GP. 


i 

i 

Beth\ehem Steel Corporation (Concluded)— 
| 

\Exc*| 


Penn-Mary Steel Co cons mtge $7,000,000 .. G 
Spanish-American Iron lst M g guar red 1 -GP oe 
Collat trust loan (Cornwall) sf red 105; V_74, p 1312, -xx 
Penn-Mary Steel (Am [ron & 8t purchase) Mtge guar 
Eastern Coke Co ist M (closed) call s f joint guar_xxUpic* 
Penn-Mary Coal M gold guar red 102% (sf 101)....-GPxx) 
Booth Fisheries—Common stock 500, shrs authorized - -| 
lst pref stock (cum since Apr 1912) red 110 
Sink fd deb $5,000,000 g red 101 conv into Ist pf stk. xo*| 
Borden's Condensed Milk—Common stoch $22,500,000 
Preferred (a & d) 6% cum $7,500,000 redeemable at iid 
Borne-Scrymser Co—Stock 
Braden Copp Mines Co—Debs $20,000,000 gs ; 
Brill (The J G) Co—Common stock 
Preferred (a & d) stock 7% cumulative 
Brooklyn Ferry Co.—See N Y Terminal Co (V 92, p 1180). 
Brooklyn Union Gias—Stock $20,000,000 
First cons $15,000,000 g (for underlying bonds see text) _Gz 
Brown Shoe Co—Common stock $10,000,000 
Pref stock (a & d) 7% cum red 120 


z Of this amount $138,000 will be paid off on July 1 1917.) 





| 


iGirard Trust Co, Phila 
do do 


E 
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Anaad 1 1922 


July 1 1927 
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See text) | By check from Co’s office 
aun” g |\Chase National Bank,.NY 
ext See |\Checks mailed 


832 
g 


OON- 





nowoeeE 


do 
Tr : 
Co, P 


edith 


oa 
Senge 


= 
= 
Ge eB Be Be Be Be & 


N 
A 
S|Se 
J 
18] 
A 
0} 


_ 
or 
SRR RAR 


be 
gr sce Sika | 
ra) 


Bisco 
2 
a, 


Be 6S 
2) 


wor: 
SSS 


’ 
si 0000 


ss 
go ae 
pet 
aingesrs 
oe al 
SOD 
at > 
© 


ODP OO oe 


6 a 
See text) Q—M 


= 


Checks mailed 











The Bethlehem Steel Company's 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general mortgage on the real estate ‘and 
plants of the Stee! company and the stocks representing Its investment in 
mining and ore properties subject to existing mortgages) and the guaranty 
of the Stee! Corporation bi ing secured by the pledge of stocks of subsidiary 
companies owned. On Jan. 1 1917 $12,759,000 were in hands of public, 
$2,108,500 in sinking fund or canceled and $6,047,590 were in treasury. 

Of the remaining bonds $8,000,000 are reserved to provide for the retire- 
ment of the First Extension Mtge. bonds and $21,085,000 is to be issued 
from time to time, subject to proper restrictions, for additions and exten- 
sions, except that not exceeding $2.000,000 may be used as necessary to 
assist in re unding. Annu:z ¥ sinking fund 2%% of bonds outstanding (but 
not less than $300,000). 94, p. 1480; v. 95, p. 892; 96, p. 1300, 
1366; V. 98, p. 1002, 1520; Vv. 99, p. 898: V. 100, Dp. 1169, 1260. 

by th Bethlehem Steel Co.'s 1st Extension 5s are gu aranteed, prin. & int. 

the corporation included Dec. 31 1916: $6. 936,000 held by public: 
+4 001,000 in sinking fund or canceled, a $1,063,000 in treasury: tot al 
auth., $12,000,000. V. 82, p. 282, 1050; V. 84, p. 573; V. 86, p. 470, 866; 
V. 91. p. 1771; V. 94, p. 1188. 

In 1916 the Bethlehem Steel Co. having assumed all 
bonds on the Pennsylvania and Maryland Steel Co. 
$8,500,000 which it then retired and $1,000,000 due Nov. 1 1917 and 
having vested all of said properties in the Penn. Mary Steel Co., joined 
with that company in making a mortgage covering these and other ‘proper- 
ties in part as a first lien to secure not over $60,000,000 bonds (V. 103, p. 
1793, 2157)), issuable as follows: 


$60,000,000 Purchase Money & Improvement Mocigave: Bonds of 1916. 
Issued to purchase Penn. Steel Co. properties (see V.103,p E7OS)6S!. 942,000 
On Dec. 31 1916 $9,289,000 of this amt. was in the treasury 
Reserved to retire old bonds of Penn. Steel Co. and subsidiaries. 16,949,000 
Reserved for 75% of cost of additions and improvements after 
March 1 1919 on mortgaged premises or any company 90% of 
whose stock is owned and pledged under the mortgage 11,109,000 
These bonds will have a 216 % sinking fund from July 1 1916. 
ae astern Coke Co. lst M. cover 574 coke ovens, benzol plant, &c. Sink- 
g fund, $250,000 s.-a. Callable 101 & int. on or before Feb. 1 1918, 
thaventens 102% & int. V. 104, p. 1706. 


The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the sconaxtr of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($544,000 agg ag 
Dec. 31. 1916), besides assuming $495.000 underlying 5s. V. 88. p. 941. 

The Harlan & Hollingsworth Corporation issued 660.009 6% 

34 debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
918, but redeemable at par on any interest day (J. & J.) 2. 

The Titusville (Pa.) Forge bg? lst 58 are guaranteed ° 
mature $20,000 yearly Mar. 1 1914 to 1933, being redeemable “Y a whole 
only at any ‘ames at 102% and int. on 90 days’ notice. V.96, p. 1492. 


REPORT .—Report for cal. year 1916 in V. 104, p. 1139, 1389, showed: 
(As to Russian contracts in 1917, see V. 108 766. 
1916. gig. 1914. 1913. 


Calendar Years— $ 
Orders on ha: 193.374, td 175,432,895 46.513,190 24,865,560 
Manufacturing profits.. 61,717,3 24,821,408 9.649.608 8,752,671 
Bond, &c., interest... 3,772,55 Hi 2'342'596 2,212,375 2, 1a 183 
Depreciation, &ec 14,350,78: 4, 1,847,273 1,528 "785 
Preferred dividends... (7%)1, 043, 560 (7)1, 043, 560(7)1, 043, ,560 (5)" 745 ‘400 
Common dividend... . (See above) (30)4,458.600 Non None 


Balance, surplus 42,550,409 12,260,652 4,546,460 4,377,303 


OFFICERS.—Chairman, Charles M. Schwab; Pres., Brome G. Grace 
Sec. & Treas., B. H. Jones; Asst. Treas., & Asst. Sec., T. A. McDonald. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Bheldoa. Azohi- 
bald Johnston, C. Austin Buck, John W. Gri iges, even A- - aa a 
Murphy, Henry 8. Snyder ary Bronner, 

Office, 111 Broadway, 104, p. 1139, i266" 1389, F803, mint 
2013, 2454, 2554.) 


(E. W.) BLISS & CO.—See V. 103, p. 1212, 2239; V. 104, p. 1047.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and seiling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Fenne, Ocean. On April 1 1911 

urchased the N. W. Fisheries Co. 4 2088; V. 101, p. 530. 
ooth St. Louis Cold Storage Co. has a large cold. and dry storage plant in 
St. Louis. V. 101, p. 1976. In Dec. 1916 purchased the Lindenberger 
Packing Co. and the Columbia Salmon Co. o its subsidiary, the 
Norehwestern Fisheries Co.—V. 103, p. 2430. arly in 1917 purchased 
acking Joanie of the Lubeck Sardine Co. and also property of the Ma- 

on pooee cking Co., both on the Maine coast. 

Ry Fisheries Co. of Canada, Ltd., was incorporated July 4 1916 with 

1,000,000 capital stock, primarily to take over an operate the New Bruns- 
wick Sardine Canning Co., with plant near St. Andrews, N. B 


STOCK.—The first pref. stock, cum. from April 1 1912, with no voting 
pore except while dividends are not paid or set aside. V. 102 » p. 1438. 

Iders of the 6% ast ye have the option of exchange at par for the 
first pref. V. 94, p. 489. 

The common eibsastise voted May 21 1917 to ante the authorized 
common stock July 1 som 100,000 shares of $100 each to 500,000 shares of 
ae per value; o: 300. yo of tue new shares then being exchanged for the out- 

anding co ock at a ratio of five shares for one old share.—V. 
104, D. 1703. 2 2120, "2236. 2454. 

DIVIDENDS.—On first pref. paid July 1912 to Joly 1917 1% %Q.-J- 
On common paid 4% April 1913 in new pref. stock, and mn Meg, 1917 a cash 
dividend (No. 1) of 2%; Apr. 1 and July 21917, 1%. V. 96, p. 556; 
V. 104, p. 455. 

BONDS.—Of debentures ($5,000,000) $1,392, 000 were on Jan. 1 1917 
in sink. fund, $3,606,000 were outstanding and $2,000 in treasury. 
Cum. sink. fund $150,000 analy at outset. V.96, p. 655; V. 101, 

Midland Cold Storage 5s, $112 ope, due $12,500 early tn» 19 

Total cold storage bonds Dec. fois. SL V. 102, “in 

1916 guaranteed (p. & i. $500, j00: lst M al 6s of Booth-St. y Bo ‘Cold 

Stor Co. due Jan. 1 1917 to 1961. a callable at 102%. V.102. p.2344. 
. of $1,000,000 of Detroit Cold Seausee 


In May 1917 guaranteed p 
Terminal Co. Ist M. 6s (V. Pos” = 2014). Loans, & bills payable Dec. 31 


the underlying 
groperties, except 








1916, $1,717,534. 


REPORT.—For cal. year 1916 at length in V. 104, p. 1259: 
Net Bond, &c., Deprec.,&c., Pref. Divs. 
Profits. Interest. serves. (7%) 

$1,659,295 $378, 4 $274,024 $214,270 

1,042,770 386.7 307 334 180,005 

921,489 344. 563 393,535 154,000 
DIRECTORS.—R. S. Tuthill Jr., K. L. Ames. P. L. Smithers, W. G. 
Weil, Andrew W. Lawrence, Geo. F. Goodnow, W. J. Feron, Chicago; 
Herbert C. Wright, New York. K. L. Ames is Pres.; W. G. Weil, Sec., 
and P. L. Smithers, Vice-Pres., Gen. Mgr. & Treas. Chicago offices, 
Majestic Bldg.—(V. 104, p. 1803, 2013, 2120, 2236, 2454.) 


BORDEN’S CONDENSED MILK CO.—See page 206. 


BORNE-SCRYMSER CO.—ORGANIZATION, &c.—lIncorpor 
New Jersey in 1893. Has lubricatin 
Formerly controlled by Standard Oi ae = gs” 12." but segregated in 
‘911. ee Geonderd Oil Co. of N. J.. 85. p- "790: V. 1390. 
Stock, oe ar 3100. Dividends: ‘a0u hy “20 1912; gts 1913, 
1914, shy et: 191 20%. Office, 80 South St., N. Y.—(V. 99, p. 819.) 


BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns 
entire stock and bonds of Braden Copper Co. (Maine corporation), which 
owns and operates in Province of O’ Higgins, Chile, extensive mining —— 
erty with mill capacity of about 4,400 tons of ore per day, which it | ~ i. 
posed to increase to 10,000 tons. Kennecott Copper Corporation (which 
see) owns 99% of the 2,590, a Pest authorized and outstanding (reduced 
from 2,800, 630 shares 3, July 14 916). Bonds pemoriacé,. 000,000; 
issued, $15, 000,000. 162, = 524, 713; V. R. cert of 
expert in V. 101, D. 1970. See Kennecott Copper deck. 102, p 1713. 


REPORT. ub -* ws ending } Dec. 31 1916, see V. 104, p. 1698, 2300. 


Balance, 
Surplus. 


ated In 
oil plant at Riizabethport, N. J. 


Cal. Years 
Cop.prod. (Ibs) 42, ee 53,270 36, 397 ,398| Total income_$7,975, 551 $2, ais. 294 
Aver. per Ib__ 0.005¢ 5.968c.|Bond, &c.,int.. ‘857,272 28.518 
Copper revs-_ $12, Bis ii $5, IID O43 Taxes, ahi 17 
Net profit____$7 we 6 $2,415, .239 | Balance, surp.3$6, 945.765 $1, ah ag 
Output in 1916, 56300 000 Ibs., against 35,444,000 in 1915; 5 m 
May 31 1917, 26, G42) 000 Ibs. —(V. "104, p. 166, 562 - 1698, 2230, 2345.) ) 


BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. et cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued _ is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock 


DIVIDENDS.—On mes Ng uar. fo Aue- 1914; Nov. 1914 to May 1 
1917,4% (1% Q.-F.). 317 368. On common, June 1907 to 
Mar. 1908, 1% $a. Bedi. i908, a) aisdtt oauealaes ter Jan. 1917. 


mbar Ay —For cal. year 1916 in V. 104, p. 660, showed: 
Calendar zs nae fl de. . Depreciation Bk nit 
Y ds. Dart 
$6. 180. $98 $6, a7 63 638. $70,079 ARsis. 200 9,942 
4,403,117 4,122,817 163.973 4% )183.200 66,874 
x raat Tar.. William . Healings Jr.; 2d V. “P., 
J. W. Rawle; Sec., Henry C. Esling.—(V. 104, Dp. 660.) 


BRITISH-AMER. TOBACCO CO.,Ltd.—(V. 104, p. 161, 166, 767,865.) 
BROOKLYN BOROUGH GAS CO.—(V. 103, p. 1033; V. 104, p. 767.) 


B OOKLYN UNION GAS. incor: in N. re =, Bente e Bent. 7 1895 
plan p. 831, and V. 62, p. 114 64, p. 80, p. 1854. Daily 
od BS ng capacity Dec. 31 "16, 74,100 00" the ft. 101, p. 1630. 
Suit, V. 99, p. sl 345, 1369. 

DIVIDENDS — 1996 1907 1908 1909 bad 4911 1913 to 1917 
Sines 1905 (per ct) _ 0 5% 6 y 6 &2 ext.yly. 

Jan. 1912 to July 1917 6% p.a. (14% Q.-J.) tod 3% (1% J.-J.) extra . 

BON DS.—Mortgage of 18¥5 is for $15,000,000 of bonds, subject to: 

Bonds— Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage_...5% F.& Az $264,000 Feb. 1 1940 
Union Gas L. con. mtge 56% J. & Is 38,000 Jan. 1 1920 


REPORT .—Report (by Public Service Comm.) for cal. year 1916, in V: 
104, p. 2120, showed gross, $11,353 504; net (over taxes), $1,996, 972: othe™ 
income, f*, 200; int. on’ bonds, $847 ,256; divs. (8% + $1, 440, 000: 
bal., $51,0 084. Accountants’ painert 1907 to 1912, Vv: 97, Dp. 1501. 
yes i ae - 101, p. 1630. 

Pres., James H. pour any ut -Pres’ts, Wm. G. Rockefeller and A. F. 
Staniford; Treas., man. Office, 176 Remsen S8t., Brooklyn; 
N. Y.—(V. 101, D- 1630: ye oe p. 1890; V . 104, p. 2120.) 


BROWN SHOE CO. — ORGANISATION -—Incorp.in N.Y.Jan. 1913 
one acquired the Brown Shoe Co. of M uri. Operates 9 large, modern 
ee lants, 5 in St. Louis and one each in Moberly, Mo., Brookfield, 

ro and Dixon, Ill. egate net floor space, over 15 acres. Tn I! 191 
of own manufacture a ousside goods about 7 000 ,000 pom of shoes. 
Feb. 1913 acquired Barton B ros. of Kansas City, V . 96. p. 556. No mort- 
gage or funded debt, except $60,000 real estate “mtge 

otes payable (Oct. 31 1916), $3,815,000. In May 1 17 vu. 
to operate Moberly plant (then closed by strike). - 104, p. D075. 

STOCK.—Tnhe pref. stock is redeemable at any pw, all - i No 
rata), and also upon dissolution at 120 and divs. on 3 ~ 
mortgage (other than purchase money) can be authorized —. 
increased or prior stock issued by vote of less then 75% of ons class, bot 
pref.andcom. Sinking fund out of surplus profits to retire at least 2% % 
annually of the maximum pref. stock at any time outstanding, any deficit 
to be made up in subsequent years. Pref. shall not vote for directors unless 
four quarterly dividends are in default. 


DIVIDENDS.—Div. on pref. from Feb. 1913 to May 1917, 1% % quar. 
Dividends on common, 1%, paid Feb., May and Aug. 1 1914; none to 
oes, 11016. when 144% was paid; 1917, Mar. and June, 144%. V. 103, 
p 

REPORT.—Year ending Oct. 31 1916 (see V. 103, 
Oct. St Paid Net amiereet 

Yea: re iy 
1915-16_-815.9 913. 373 $1,7 $25 
she! 5-- 10,764,328 £53" 796 $146,642 166. 762 273,000. 32 678 

Chairman, Geo. Warren Brown; Pres. n A. Bush; V. E. R. 
McCarthy; Treas., H.S. Hutchins; Sec., ‘Wm. "Krall —(V. 104, >. 2120.) 


ppatence ; 


- 4385) , showed: 
es n, ef. a. Pea | 
J). ur. or Def. 
2,005 $568 250 “te ,507 
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MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page) 


Date | Par 
Bonds, Value 


Amount 
Outstanding | 


Rate 
7 


When 
Payable 


Last Dividend 


Places Where Interest and 
and Maturity 


Dividends are Payabie 





Rackeye Pipe Line Co—Stock $10,000,000 
Buffalo Gas—First mtge $5,900, 000 red at rae gold__.G.xe* 
Buffalo General Electric Co—Stk $10,000,000 
First mort: a (trustee aaisy Trust Co) 
er & t Ist M sink fund 
First Ref M 310, 000,000 call at 105. V.102,p.1628- 
Buffalo & Susquehanna Iron—See Rogers-Brown Co 
Burns Bros—Common stock $12,000,000 (see text).....-. | 
Preferred 7% cum to be called and 
Bush Terminal Py te stock $7,000,000 
erred (a & d) 6% cum redeemable at 110 text 
First M (V 76. : Or cony sink fund since 1907- Col. ao. 
First consolidated mortgage $10,000,000 
Bush Term Bldgs Co M $12,000,000¢ gu s f- <a. x,c ov ar* 
Butte Electric & Power—See Montana Power Co 
Butte & Superior Mining Co,—Stock auth $3, 500,000 ..__ 
Butterick Co Stock $15,000,000 {ponds see text) 


1897 | 
V.102,p. 1628 soa 1885 | 
} 





1899 
1897 | 
1909 | 


stock 7% 
California Petroleum Corp—Stock, com, 
Pref(a&d) stock, 7% cum &part red text 313: :500, ‘000 auth 
3s of controlled compantes— 
Amer Petroleum Co Ist M g red 106 beg "14 sink fd 
Amer Ollfields Co ist M g red 105 beg °16 sink fd_ 
Calumet & Arizona Mining Co—Stock $6,500,000 
Catumet & Hecla Mining—Stock ($12 per share paid) 
mbria fron—Stock (4% guaranteed) 
mbria Steel—Stock $50, 000,000- 
Bonds of Subsidiary Companies—See Midvale Steel & Ord 





$50'$10,000 oe See 
1,000) 5,805 
100 


50) 
” 45.000,000 See text | 


text June 15 ig 4% 
vet 119 

Mar 31 i 1% 
Feb 1 1939 
Jan 1 1927 
Apr 11939 


New York 

See text 

Buffalo 

Fidelity Trust $e. Buff 
M Oo, N = 


Goleta ae Tout Co, N Y 


yo text 
Oo 


aye 
sue 


4 


bst0 
ks 


WrOo%wrnio & 





- 


Ros S 


NAOWNMUMA Nebo 
m robo 
Bese 


&%| Checks malied 
Checks mailed 


do 
Columbia Trust Co, N Y 
do do 








June 1.1920 

Feb 1930 

June 20 '17, 30 
June 21°17 $25 


Southern Tr Co, Los Ang 
do do 


2,500,000 See text | Q—M 
8,468,000 4 in 1316 A & O Apr 2 1917 2% | Checks mailed 
| Q—M j|Junel5 °17 3%) do 








BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
3 886. a they pipe lines in Ohio. Formerly controlled by 
. 2 Segrenated in 1911. See Standard Oil Co. 
; 5, p- * 360.°¥ 93. p. 1300. Stock. $10.000,000; par, $50. 
rt for cal. year 1916, in V. 104, p. 562, showed: Net income, $2,082,- 
068; divs. UCR). $1,600,000; bal., sur., $482, e- In 1915, net, $1,523,- 
801: Sve. (16%). $1,600,000; bal., def., dbey 
Divs. in 1813 & 19 1913, 40% (10% eat 191i, Mar., Re; Tae 8%: 
Sept., 6% Dec. 1914, to Mar. 1916, 4%; June 1916, 4%: 8 » £%, and 
Dec., 4%; 1917, Mar., 4% ; June. 4%. V. 99, p. 1369. Hate Pr; ‘ Bush- 
nell; 'V.-P. & Gen. Mer., ®.'s * June: “Sec.., George Chesebro; Rig Ww. 
Livingston. WN. Y. office, 26 Broadway.—(V. 104, p. 662, 2120.) 
SyrrAl® (N. Y.) DAS. —h consolidation in 1899. See listing, V. 77, 
Stock, com., $7,000 ref.,6% non-cum., $2,000,000, of which 
Bi Fi 713,000 outstanding: par $100. On Sept. 24 1914 Pres. Alexander O. 
Humphreys and Harry P. Ramsdell of Buffalo were appointed receivers. 
. 99, p. 896, 44; V. 102, p. 1720. In May 1917 over 2-3% had accepted 
the offer of 40% cash net to bondholders. V. 104, P- 1266, 2345. 
Bondholders’ Protective Committee.—W illard V. King, C eR Geo. E. 
Warren, Sec.; Columbia Trust Co., N. Y., depositary. V. 99, 896, 971, 
1473, 1676; V. 97, p. 296, 952; V. 98, p. 1074. V.104,p. 1266, 345.) 
BUFFALO GENERAL ELECTRIC Co. —See issue Oct. 1912; V. 102, 
Pp. 1062, 1164, 1541, 1627; V. 104, p. 665. 


BURNS BROS.—Wholesale and retail coal | dealers in N. 
consolidation Dec. 31 1912 under laws of N.J. V. 96, p. 363; V. vos ~ %508i, 
Stock listed on N.Y. Stock Exchange in 1915. ‘Dividends on common stock 
Nov. 1913 to Feb. 151917, 5% perannum (14% % quar.). .Theshareholders 
voted Mar. 12 1917 to increase the common stock from $7,500,000 to $12,- 
000,000. <A 25% stock dividend of $1,375,000 was then declared payable 
May 12 1917 (V. 104, p. 1266). 

A further $2,125, 000 stock is to be sold in 1917 to retire the $1,699,900 
pref. stock at 120.’ The balance will remain in the treasury and will be 
distributed in annual stock dividends in addition to the cash dividends, the 
new stock being placed on a basis of 10%—6% cash and 4% stock—annu- 
ally, both payable quarterly beginning May 31 1917, reversing to 15th of 
the month next dividend. V. 104, p. 666, 1047, 1492, 1799, 1901, 2013. 

REPORT .—For year ended Mast, ai 1917 in V. 104, p. 1799, showed: 
Net sales, $15,235,910, against $12,339,252 in year 1915-16; total net in- 
come (including other income, $368, 410), $1,289,784, against $678, tg a 
1915-16: pref. aividend, 7%, $120,000; common dividend (5 %). $275.00 
bal., sur., $894,784. —(V. 104, p. bee. 1047, 1266, 1492, 1799, 1901, S013. 


BUSH TERMINAL CO.—ORGANIZATION, &C.—TIncorporated in 
New York on Feb. 10 1902 (V. 74, B; At. Owns excensive termine’ oa 
the pee frost. 40th to 51st a A$ whe’ p. 974, 1032; A 

1956; f2. p. 1039; V. 88, p. 17 Also contro! 

E44 2 owning the UiSiow ye stock, 3338 SSL 900 
7% 7,000,000 auth.) and $1,010,000 common 000000 
auth.), gu. pre $1,000,000 pledged in Nov. 1916 under Consol. Mtge. 

As to plan for a munici BL, Vv, 06, water-front terminal in South Brook- 
L see V. 95, p. 1686, 751; p. 865, 1492; V. 100, p. 1170, 1835. 

ossible plant at Bayonne, Ne 06,1 102, p. 2344. 

PREFERRED STOCK.—In jhe. + the initial $5,000,000 pref. stock 
(callable at 110 & divs.), may issue: (a) from time to ‘time not exceeding 
$5.00. 000 additional pref. stock on consent of a majority of the directors 

and a 1 majority in interest of all the stock ou pistendeg: and (b) a paramere 
$5,000 ,000 pref. stock on consent of a pares | of the directors and a 
lority in intorest of common and pes gb rpacly V.92,p. “034. 

Tee — —Of the consol. 5s, iprezarrn to retire the list 4s 

of 1902. peg liens application v 35, es +3 63: v.79. p. 1956: v.80, Be 
1008, 1177; ¥. 1243; isis in Nov. 1916 issued ed $990,000 
new common Bot g of Bon T dgs. Ge- 733 socurt for its own 

1,000,000 ee ee 17 
‘Co. a Sy cover iP loft aad other buildings 
ity and Brooklyn . 89, 848; V. 92, D. 747, 1934, 1111; 
v.97, Dp. 190 V.100,p.1 75; v. 101. . 1809; V. 102, p. 1344. See above. 
DIVIDENDs.— "06. '07. ‘08. 00. "10. "th. 13S" 14. "15. '16. 1917. 
Preferred (new) ....{——Issued in 1911—— July, 3 6 yey a 6 
Co ee ae ie Cae 4 4% 6 Text 


4 yrly. 
Do stock do 
In Jan. 1916 with diy, cash, a special dividend of 2% %o in com. stock 
was paid on the com. stock, and again in July 1916 and Jan. 1917, these 
extras being on account of increase in value of property. V. 104, p. 259. 


REPORT for year ending Dec. 3] 1916, in V. 104, p. 1385, showed: 
Grom, $1,955,237; net. $1, pods ,508; other income, $183,294; charges, $745,- 
- div. on pref. (6%), $138,000; com. div. rege $259,302; stock div., 
tga) $259,453; bal., sur., $282,868 
res., Irving T. Bush; V.-P., Wm. Shillaber; & Treas.. R. G. 
Simonds: Sec.. ya F. H. fied: Asst. Sec.. F. R. Maclin. 5 Treas., J. A. 
Heinrich. Office, 100 Broad St., N. Y.—(V. 104, p- 259, 1385 ) 


BUTTE & SUPERIOR, MINING CO.—ORGANIZATION .—Incor- 
rated in Arizona Oct. 1906. Owns mining claims in Silver Bow 
Mont. (area 164.7 a interests in other claims having an area of 
58.3 acres and — ae &c. Application to list describing properties, 
, 1602; V. 102, p. 1635. Output chiefly zinc spelter. 


Copper Co. issued $150,000 10-year Ist M. con- 
yreme bonds dated June 1 1915 (incomes for 5 years). $500.000 authorized 
- 100, p. 644, 1754. Present name assumed in 1916, V. 102, p. 1635. 

‘STOCK.—Of the $3,500,000 auth. stock, $2,901,970 is outstanding. 
LATE DIVS. 1915. °16.-Mar. June. Sept. Dec. °17.—Mar. June. 
Regular <anoey 7 7% 7% + Ae 12% 12% _ text 
Extra 150 100 100 50 12 
In June i6i9 paid quarterly 12% % om 4 further 124% out of capital 
accumulations prior to March 1913; ikewise declared an extra dividend of 
4% to aid in Red Cross distributions. V. 104, p. 2454. 
EARNINGS. —3 mos. to Mar. 31 1917.—Total income, $2,275,620; 
net income, $1,061,021. 
REPORT.—Year 1916 (V. 104, p. 2229), showed: 
Cal. Year: 1916. 19 916. 1915. 
Zinc, &c_..$13,141 art] $12,087. '117| Dividends_. $9,490.430 $4, Tose 
Net profit._ $8, Bee rr $9, 074.152} Per cent. (340%) (180 ‘Bio 


OFFIC N. Bruce MacKelvie: V.-P. & Gen 
-P. & Gen. 





Other ine ~ Balance _.__def$616,984 mts. 217, 
RS “ee. e 
chee 


gacking, Counsel, K. R. Babbitt; Sec., “y" “ 
Treas 8, ‘Wwe Peters.—(V. 104, p. 1705, 2229, 2236, bist) 


7 MAbIPORNIA PACKING CORPORATION (OF N. Y.).—ORGANI- 
TION.—In Oct. 1916 incorporated in New York to acquire (V. 103, p. 
est free of mortgage or other funded debt, the business, assets and prop- 
erties of J. K. Armsby Co.; California Fruit Canners’ Association; Central 
California Canneries; Griffin & Skelley Co.; pad. about 80% of the ca 
ital stock of the Alaska Packers’ Assn. The largest pz cker and d 
tributor of California dried fruits and canned Beet s, and an important fac- 
tor in Hawaiian pineapple industry; Alaska ackers’ Assn. is the largest 
packer of canned — in the world. William Salomon & Co., N. 
| oS ee pref. stock. V. 103, p. 1982, 2157. Hawaiian property, Vv. 104; 
STOCK.—The pref. stock is te gr at option of holder into common 
stock at any time prior to Jan. 1 1932, 1% shares of common for 1 share of 
pref., and is subject to redemption at 115 and ety divs. Both stocks 
were eee | on a Y. Stock Exchange in May 1917. V. 104, p. 2120. 
Pref. div. , $1 38, Jan. 1 1917, at full 7% rate from Oct. 19 1916; to 
July 1917, TK %. Initial div. on com., June 151917, 50c. V. 104, p. 1705. 


a -—For period Nov. 8 1916 to Feb. 28 1917, in V. 104, p. 1697» 
showe 

Prot: tram Wor. & 1916 to Web, BS 1017... wciscauswrdnbencoce $1, O86 523 
Less dividend No. 1 on pref. stock, paid Dec. 30 1916 1,089 


Balance, surplus, for period as above 


DIRECTORS.—Wm. Fries, Chairman hod “ Board, and J. 
President. Other directors: G. N. a my Ser M. Barthoid. B I. Bent- 
ley, O. H. Bentley, M. J. Fontana, 8. oldstein, A x Griffin, O. We 
Sees d+ een, BT. Fe rte’, L. K. Wood, B.D. Adamson, B. B: 
Anderson, J. Cowdin, John Lawson, and G. Henry and Jacques 
Weinberger (both of William Salomon & Co. ) pF 104, p. 2454.) 


CALIFORNIA PETROLEUM eek ON Eee ae a 
Ah g company incorporated in von 7iSi2- Owns 99% 
stock of (a2) American Petroleum Co. (V. 92, eit; W A oa Sich 

owns or controls 2,000 acres of land in the Coa: ri and 

geles districts; and (0) 96% of American Oil ae Oo. az 92, p. 987), 
which claims’ 9,800 acres {n the Midway, Sunset, Mc ttrick’ and Lost 

Hills oil districts of douthers Oalifornia, and all the stock of P 

Midway Co., Ltd., which owns _ acres in Midway oil field. 
Status Tota. Total 

(As re orted Dec. 31 °16) Authorized. Issued. 

Am. Pet. Co. com. stk..$12,500,000 $12,468,400 
po 6% non-cum.. 2,500,000 ,095,900 400 

v-yr. 6% gold bonds 2 ‘000,000 691,300 691,3 300 
tock.25,000,000 18,302. 1 o3e" 300 17,667,500 


“a Oilfie ds Co. 8 
10,000,000 2,129,600 ,086,800 1,042,800 


20-year 6% bonds--- 
STOCK.—Common stock, $17,500,000 ones OA acyo0e $14 raf 005 8 
held in voting trust to continue until Oct. 1 1917, but terminable in dis- 


cretion of trustees, E. L. Doheny, Norman Bridge and G. G. Henry. 


ay ee par or commen. Jan. 1, Apr. 1 and wart 19. 1%% 
Boy 16 4% AG Qed igi: 1 On pret. in 1948 and 1014. 7%; 19 015. 
aR Zs ®, Jan., April and July. ccumu- 
lated pref. dividend yes 1 1917, é %. 
REPORT —Report for year 1916 at length in RS, pfs. Pua 949. 63. 
Year—Gross Earn. et are Deductions. d. 
1916 -.--89. 061. 154 $1,511,658 $699. 710 (4 
1915_---- 1,919:878 1, Ba ter 114s ‘030 
1914_-_- 2,867,117 2.241.470 164.21 3 
The total net production for {$16 3,918 
Pres., tA. "Donnell: V.-Pres'ts. 1. W. ood Sug i og: 
: & re reas. Lares Bri 


Stewart, Sec. 
, 1034 Security Bldg.. Los Angeles, 


R. W. Ora 
John L. Olark. Office 
p. 581, 1414; V. 104, Dp. 949, 2120). 
CALUMET & ARIZONA MINING CO.—ORGANIZATION .—Inco 
in Arizona in 1901 and owns mining properties in Bisbee, Ariz. (Mammo 
Group), and Douglas, Ariz. Net cost refined copper in 1916, 9.04 cts. 


REPORT .—For cal. year 1916 in V. + 104. p. 1797, owes: 


1915 1914. 
Copper produced (Ibs.).....-.----- 74,898,788 65,268,910 52,667,929 
$20,587,941 $11,683, 124 $8,518,999 
Net for dividends. ...........--- ll, 882 6 


5, 53 
Dividends paid (00%). 777.296 2.006.557 % 1,851,009 


DIVS. ; 1908-11. 1912. 19}3- 1914. 1915. 1916. 
Per cent__-_40 yriy. 42% 0 82 90 Mar., 
Total dividends to Dec. 31 a 16, $30,817,002. 
Pres., Charles Briggs, Caulmet, ‘Mich.—V. 104, p. 1797. 


CALUMET. & HECLA MINING -—Stock, $2.500,000: $12 pee $25 share 
paid in. 93. p. 941 . 98, p. 239. Decision 1915. V. , Pp. 232. 

In Ty16-17 the company i at par and int., the FE. of the 
$8,519,000 notes issued in 1909. 

DIVS.— § "06. ‘O7. “OB. OO. °10. "11. °13. °1B. °24: °2B, 1016. O47, 
P. C. since 05) 280 269 80 108 116 96 188 128 49 200 300 _ text 

04 De] al purchased the Tamarack Mining Co. for $3,600,000. 
V. 104 

ty ES and June 1917 paid dividends of100% each 

Fee year 1916 the 7 BS. output, inching the ‘affiliated cos., was 
160 445,610 lbs., against 147,239,621 Ibs. in 1915 V. 104, p. ots. Report 
for year ending Dec. 31 1916, V. 104, R. 1047, 1588. Pres «thie 
siz.—(V. 103, p. 495, 845, 1390, 2344; V. 104, p. 166, 364, 1688. 1594.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, 
olan, V. 67, p. 688, gtd Cambria its Q.- for 999 oe at 4% on $8,4 Be - 
000 stock. 75,D 16. p. % ‘& D. 11 

In Feb. 1916 the Mridvale Steel ~% 0. beans —— to buy 
at $81 a share the maiouity interest in the orp offered to remain- 
ing shares till Feb. 18. V. 102, p. 616; V. 101, p. 1554, 1630" Pi715. 1809. 1976 
p gy gy { 9210"00. Pig 1} to 18. 19}4- 1036. 1916. 14.134 

er cent... yriy. yrly — a 

ey | 3 Oe SM tg 144,14 .—— 

The quar. div. of 14% in Nov. 1914 | and Feb. and May 1915 were 
in 5% scrip, $1, ,500, al redeemed in 1916. In 191e PS i 1%% vy. 
Aug. and Nov. “and 144% extra in Dec. V. 103, p. 2430; V 104, p. 665. 

BONDS. —Manufacturers’ water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 vepriz, be besinaing be and L 
at 102% in blocks of $500,000 or qe. 1376 770. 
V. 96, p. 1090. Form of guaranty, V. 90, p. 1365. Phe $8,000,600 ° 3-year 


$975.433 
<a 
. ey. 


etroleum 


————Held by——_———- 
Public. Holding Co 
$108, hie $12, erty :700 


Def. 
ie 721 our, $318, 227 
586.294 49,157 
eae 012 on mith 542 
4,440,139 bbls. 

Dan ,w.D. 
e; t. Sec., 
alif.—(V. 103, 


191 rf 
30; June, 30 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES 
[For abbreviation ,&c., see notes on first page 


Date 
Bonds 


Par 


Value 


When 
Payable 


Amount Rate 


Last Dividend \Places Where Interest and 
Outstanding % 


and Maturity Dividends are Payabte 





(J D Case Threshing Mach Co—Com stock $20,000,0UU---- 
Pref stock (a & es, T cum $20,000,000 
lst M serial ds red 103 
Celluloid Co—Stock 36. 000,000 authorized 
Cent Dist Tel Co. Pitts—1st M $25,000,000 red text_ FPixc* 
Central Leather Co—Common stock $40 000,000 E« 
Preferred (a & d) 7% cumulative $40, 000,000 
First lien gold bonds $45,000,000 > 
Pt ee & South American Teleg—Stock auth $14,000,000- 
tral States Electric Corporation “Com stock $10,000,000 
Pref stock 7% cumulative $30,000,000 
Secured conv gold notes red 101 sf, conv pref stock _-Gc* 
Cerro de Pasco Copper Corp—Stock (no face value) 
Convertible bonds $10,000,000 call 105 
Chalmers Motor Corporation—Stock 600 ,000 sh 
Chandler Motor Car Corp—Auth conte! stock $10, Y 000, 000 
Ches & Potomac Tel Co—Cons M 000 s Lt call 103 “ 
Ches & Potomac Teleph Coof Ven tet Me 
Chesebrough Manufacturing Co Conacl—Stock ost. 500, 600 
Chevrolet Motor Co—Stock auth $80,000,000 


None oy. 000 shs. 
106 


$6.200. GOD. cccccncloowecnoelsbbnbatiann btbes eben ees eecbas thon dading 
"12 000 7 in 1916 ©! July 1 ay 1% % |Checks mailed 
-¥ 6 P ag . D Dec 1 '17-°26 FirstNB,N avec ry 
000 See text o—M 31 June . "17 2% |Office, 36 Wash Pi, N ¥ 
‘000 5 D Dec 1 1943 New York and Pittsburg 
,030 See coal” oF Aug. 1 Oi7 314 |\Checks mailed 
99. 0507 in 1916 Q—J (July 2 1917 1% Checks mailed 
: 36, 150 5¢ A & O/Apr 1 1925 Central Trust Co, NY 
100,000 See text' Q—J (See text \Office 66 Broadway, NY 
33" 300 7 it TO16 $5 FenedO'l 1 Ee Checks mailed 
‘543,300 7 in un 7 lo ec 
"063.784 5¢ J & DiJune] 1922 Guaranty Tr Co, N Y 
666. 666 shs. See text | Q—M Junel 1917$1.50|Columbia Trust Co, N Y 
10,000,000 6g M & N|Nov 1 1925 d do 
jf 2 ee yar: P 917 55, | 
,000 ,000 See text —_— uly 7 bindbeetiebapeebuneagitas 
1,291,000 5 & JJuly 1929 | Wash, Am Sec & Tr Co 
3,347 .¢£00 5¢e M & N\May 1 1943 ‘Richmond, Va 
1,500,000 20% - e16 Q—M [wed 1g "173% |\Checks alias 
64, 004. | RS Pee ae May 1°17 3% 


Sees 


Ohrbvo 
Sa 


me COL OO 
DUP On WW OC OSVWO 


’ 


BeRkaes 





6% notes, dated Oct. 1 1914, were retired in 1915. V.102,p.1055. Other 
outstanding bonds Dec. 31 1916; $765,000 Johnstown W aha Co., $60,000 
Mahoning SS. Co., $1,040,000 Johnstown SS. Co., $325,000 Beaver 88: Co. 
and $45,000 Cambria 88. Co. In 1916 sold the new steamship bonds shown 
injtable above. V. 102, p. 2169, 1541, 1623, 2256. 


REPORT for 1916, with balance sheet, was in V. 104, p 
Total net income, $27,511,794; depreciation, &c., $2, 078.7 721; charges. 
$338,720; dividends (6% %), $3,037,500; bal., sur. , $22,056,851. In 1915, 
total net income was 546, 084 and $3,115 932 in 1914. Pres. i >: 
eeneey in. .-Pres., John ©. Neale and E. E. Slick, Johnstown, Pa.; Sec 

Brewer Gehly. Office, Widener Bldg., Phila.—(V. 103, Dp. $22. 
3344" $430: V. 104, p. 1147, 1487, 1803.) 


CANADIAN CAR & FOUNDRY CO., LTD.—(V. 104, p. 166, 259.) 
CARBON STEEL CO.—(V. 104, p. 166, 259, 365, 455, 865, 1389, 2236.) 


(J. as CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
Wisconsin in 1880 as successor to a co-partnership formed in 
ty hee Has plant at Racine, Wis., on navigable waters, covering over 4() 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
— and kerosene, automobil es, &c. ee 1 acres additional at 
e, on which buildings have been erected and 192 acres at . Poss William. 
Ont., for future development. V. 94, p. 353; y. 28: Pp. 1152; V. 101, p. 372. 
STOCK.—The stocks (except stock held in estate trust funds, about 
one-fifth of the total) ware og: * hp oy 4A which has 
been extended 3 years to 1 1918. yous ane K. Bull. 
Francis L. Hine and William E. Biack 90. Bait 
No dividend on the common stock in onan o ® per annum shal) be 
declared or paid if thereby the assets applicable to Ade payment of dividends. 
as determined by the directors, shall reduced to less than $2,000,000. 
Divs. on pref., Apr. 1912 to July 1 ee Bayi » orl 
turing $1 00,00 } Prec: 1 1914'$1 600,000 in 1916, $500,000 Yoosty ivi 
psy " . y to 
1918 and $1 early 1919 to 1926. Redeemable or repurchasable 
on any int. Foray and int., as Ble dex Oe ania Gan ee 
the last mat: bonds must be redeemed first. Secured @ first mort- 
gage on rr the property and further 12,000,008 notes ved in regular 
course of business. Only after $2, bonds have been peid can notes 
be withdrawn against pa nent of bonds, so that after 2 years the notes will 
be at least 125% of bonds V. 98, p. 765, 841. Bills payable 
were on Dec. 31 1916, $750,000. ag $1,010,000 in 1915. 


REPORT for year ending t Does. 31 1916, a4 V. 104, p. 1140, es ( 
$13. 047 ,257 $14. O58: 682 $14, 305. (384 $1 13, 41 
$2500" pH $2,889 ,2 $2, 878 $2,10 


2° 

$73 $087 457 31'0 180 3: 

850/500 850.500 850° "500 850, 
$797,221 


Balance, surplus $1,081,325 $116,198 $418,151 
DIRECTORS.—Frank K. Bull (Chairman of Board), Warren J. Davis 
xs. & om y Ellis J. Goeens and Milton H. Pettit (V. -Ps.), Frederick 
eotinee, Stevens, A. Choate, Racine, Wis.; Francis L. Hine, 
A a Xt. Black Chas. J. Meteo Horace A. J eae cy Milwaukee, 
Wiss ‘ Oftion: Racine, Wis. —(V. 102, p. 1054; . 104, - 1140.) 


CELLULOID COMPANY. par ant obo —In ted Nov.28 
199) ta Jersey. 6,000,000; issued, $5,925,000; par, $100. 
No Ry or on A. pean ty 
1916. 


DIvs.— @1 18, 1900. 1991. ——1902 to 1915 Se sect 
ec. See below. 


Since 1898, 8 yearly. 6 & 2 ext 
ely 4 dividend of 14% w d March 31 1916 with an extra of 
10% tn June, Sept. and bec. 30, 2%, with 2% extra in Dec 1917, 
March’ and Sune, 2% N. J.; Offi 30 36 Washi 1 

es a ewar ce, to ngton Place, N. Y. 
Pres., M. C. Lefferts; V.-Ps., D. G. Maynard and wan Rawle; Sec. & 
Treas., Carleton Montgomery —(V. 104, p. 1266.) 
CENTRAL DISTRICT TELEPHONE Co. —See page 210. 
CENTRAL FOUNDRY CO.—(V. 104, p. 1147, 1804, 2554.) 


anGENTRAL, ILLINOIS PUBLIC, SERV ain a. 
d p. 64 of “Electric Ry. Sectio RVICE CO.—See V. 103, p. 496, 


CENTRAL LEATHER Co. ORGANISATION .— Inco ;_* N. J. on 
Apr. 12 1905 as a reorganization, per plan V. 2751, of Leather 
Co ww -) p. 757: V y. 57, p. 23; 71, p. 817: v. as 213, 560. i706 —a 
We ‘90, 1173; V. 94, p. 624. yp A, sole ae: In June 1917 
chased Bw ilder Tanning Co., a company with $2,000,000 outsten 
capital stock and a modern tanne at W jaukegan, fi —Vv. ot: p. 2555. 
tatement to New York Stock he Benny V. 81, p. 504; V. 82, p. 159. 


BONDS.—Secured by a Ist M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old compan 
{nearly 3 all wore) and all the stock and bonds of + subsidiaries, includ. 
ing $3,750 4% 25-year gold debentures and $10,000,000 stock of the 
th Dee. 19 Scaneyivania Lumber Co. {outhorteed amount $20,000,000). 

Sg 1913 a sinking fund was 3 establish V. 76, p. 1196; 78, p. 50; 

1176; V. 96, p. 648; 60 oo, s: V. 104, p. 858. 
Vath P auth. bond issue: $15,000 viz. (on Jan. 1 1917): unissued, 
242, 43.860, (oe wom $5, 808. ,000 were seneeved for retirement of U. 
ures and are now free bonds:) held in stum e and 
31900 hel depreciation fund, $3,491,000; in coma” treasury, $937 00 ‘ ) ne 


; 17 , showing: 


were sold, ma- 


913. 
7 


406 
27 
62 
500 


8 
Preferred divs. (7%)--.- i 





ing 


500 per, for exchange of U: 8. Leather pref. stock; balance pan bs any 


DIVIDENDS res f 1914. 1915. 1916. 
On common 7 3 
do extra_ -& 
Preferred dividends regularly 134% 
PORT.—For year 1916 (V. 
AY 104, p. 1755): 
Total 
Earnings. 


1917. 
Feb., 144; May, 1%; Aug.,1% 
ug., 
® Quarterly Oct. 1905 to date. 
104, Pp. 858; 3 mos. to Mar. 31 1917 
Bond Pref.Divs. Common Balance 
sien ‘ac (7% p.a.) Dividends. Surplus. 


1916_.21 788. 679 17,327,409 1,838, ros 4 330, 
1915_-12,145,589 8,465,104 1,838,207 2.3: 930 0 (ant B88 O88 2: ‘07. "90 
1914-710 '301,056 6.715.131 1,838,207 2'330; 930 (3)1,191,028 1:354:965 


0$ .—— 
1917-.. 7,851,924 6,794,176 459,552 582,733 (114)496,2 
1916_-- 3,898,909 3,013,704 459:552 582/733 Q1 63392 ,009 £-25.600 


Gross 


Year. Income. 





DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Gar- 
ritt, Geo. D. Hallock, Leopold Rossbach, Eugene Horton, Walter 8. Hoyt, 
Warren G. Horton, Lewis H. Lapham, C. Krauthoff, Geo. W. Childs, 
Edward Y; Thiers, Van A. Wallin, Chas. Einsiedler, Frank we’ Platt. 

Hoyt; ist V.-P., Walter G. Garritt; 2d V.-P., Geo. . Childs; 

- * Same Horton; 4th V.-P., Walter 8S. Hoyt; Sec.. ’ Fred. ¥. ’ Knapp; 
Treas., H. W. Hill. N. Y. offices . Whitehall Bldg., Battery Place and West 
St.—(V. 103, p. 1595, 1982, 2344; - 104, p. 858, 1705, 2555.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH. —Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chili, total 15,180 miles, and land lines, 
1,730 miles, &c. including the Trans-Andine odavunt line, 1,396 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, 738 miles from New York is owned 
by Mexican Teleg. Co. and 1,563 by C. & 8. A. Co. V. 84, p. 1054, 1117. 

A new duplicate cable between New York and Colon, lothesus of Panama, 
was op a July 23 1915, of which 738 miles from New York is oo Ng 
the Mexican Telegraph Co., the balance, 1,514 miles, by theC. & 8. A 


DIVIDENDS. ! "85. °96. °87. '88-'96. "97. "98-15. 

Per cent cash 4.4 6 Ty'ly. 6% 6y'ly. . + 3 ex jaan 
Stock.—1890, 30% %o; 1907, 25%; igi7> Jan.,1%%; April 1, 46% > in stock; 
increasing amount outstanding to $14,000,000 April 9, 1% oA: : July 9,14%%.- 

. 104, p. 562, 1047. 

EARNINGS. —For 6 mos. to June 30 (eat) and years (V.104, p.562, 1266): 
Total Inc. Net Inc ends. Bat., Sur. Total Sur 

mos.$2,012,000 $1,620, 000 ( 3% )8958. +4 $1 266,573 $4 ,216,6 4 

5. 1,208,500 ( 87,1 21,370 6, ne" 205 

2'656 $2,542,325 (BS 3$574. +80 $1. 968" 065 $7,306,028 

15, 8'993 2/121.660 (9%) 861,390 1,260,270 2397 '962 

Office, 66 Bway, N. Y—(V - 104, p. 166, 562, 1047, 1266.). 


CENTRAL STATES ELECTRIC CORPORATION.—See page 209. 
CENTRAL SUGAR CORPORATION, N. Y.—V. 104, p. 365, 1389. 
CENTRAL TERESA SUGAR CO.—Note Offering, V. 104, p. 2555. 


CERRO DE PASCO Copees CORPORATION.—See V. 101, p- 
1467, 1716. pret F in N. te in Nov. 1915 and S poqutes extensive 
. SC. ts in RAE. , tg Peru. Capital stock, 1,000,000 
ares and reserved for conversion of 
a ock Exch. feb. 1917 104, 
Divs., March 19 a 1916. both incl., $l a share ‘each. 3 
mos., March and June 1917, $1 and 50 cents extra 
The bonds are convertible after Nov. 1 1917, each $1,000 bond into 
33 - -. Also callable, in whole or in part, after Nov. 1 1917 
* notice, subject to the conversion privilege, which may 
BA 90-day od. Sinking Vw one-third the nee 
earnings after paying interest, with a minimum of $1,500, 000 per annum 
REPORT.—For cal. year 1916 in V. 104, p. 1698, showed: Dividend: 
from sub. cos., &c., $3,673,528; Net, after taxes, $3,554,216; Bond int. ' 
Nov. 1 1916, $600,000; accrued int. to Dec. 31 1916, $100,000; divs. ($4), 
$2 ,666 ,664; bal., surp., $187,552. 
Copper. output | 4 2 a. to Feb. 28 1917 was 11,524,000 1 
. D. Barney & Co. are interested. Pe: iy. 104, 
Dp. 06. ‘668, 7565. “fi 7, 1698.) 


CHALMERS MOTOR CORP.—ORGANIZATION .—Incorp. in N. % 
Nov. 3 1916 as successor of Chalmers Motor Co. of Cleveland Gaeta 
1908). Also owns entire stock of the Chalmers Motor Co. of Canada 
Plant oocuples a site of 42 acres with 23 main buildings; total floor space 
SN tae. sq.ft. Contemplated 1917 production, 30,000cars. V.103 
p 

Stock.—Total authorized, 600,000 shares of no 
464,000 shares; 240,000 shares placed in Nov. 1916 by J. 8S. Bache & Co. 
and Charles D. Barney & Co., N.Y. V.103, p. 1794. No bonds. 

EARNINGS.—In Nov. 1916 curr. earns. were at sete ot ‘$2. 500,000 p. a. 

Adenagement. — same names 8 as 8 old compan ugh Chal- 
mers; , W. P. Kiser; Treas., P. Turnbull. le office, Detroit. 
—(V. OS. P. 1890, 1794.) 

CHANDLER MOTOR CAR CORP.—ORGANIZATION .—Incorpo- 
rated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same 
name. Capacity 25, 000 cars per annum. Plant andoffice at Cleveland, O. 

STOCK.—Auth. capital $10,000,000 (par $100); outstanding, $7,000.- 
000. Company has no bonds, no preferred stock 

DIVIDENDS.—In 1916: April (No. 1), 14% ,: July. 2% and %% extra; 
Oct. 2 1916 and again in Jan., April and ‘July 1917 om 2% & 1% extra 
and in July 1917, 1% for Red Cross contributions. - 103, p. 2157. 

EARNINGS.—For cal. year 1916: ie pete bs 104, BS 666) was 
$1,716,166; divs. 107). $700,000; bal., $1,016,166. In 1916 ipeuntnel 
cars were about $1,715. '000 more than in 1915. Orders on hand D 4 
1915, 20,381 cars. Increase in business from Jan. 1 to April 30 1917, 
134% over 1916, and in profits 182% Net profits from Jan. 1 to June i 
1917, with the last 10 days of Ma “estimat 7, ae we; 000, yr ibility 
of some recession in future profits, due to the war. . 104, p. 2120; V. 103, 


p. 2157. 
S. Mead; 


1916. 1917. 


ar value; outstanding, 


OFFICERS.—Pres. & Gen. Mer., F. C. Chandler: V.-Pres., W. 
Sec., Isadore Grossman; Treas., Samuel Regar.—(V. 104, p. 166, 666, 2120) 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO.—See p. 207. 


CHESEB QUGH MANUFACTURING CO., CONSOLIDATED.—OR- 
GANIZATI &«C.—Incorporated in 1880 in "New York. Manufacturers 
of Vaseline” ‘preparations. Formerly controlled by Standard i Ayes 

, but segregated in 1911. See Standard Oll Co. of N. J., 55. > 
4 1390. aay $500 In May 1916 ‘he C) 


increased 
dividend payable June 10. V. 102, % 
gate quarterty (Q.-M.), 1912 to ag 1916, 40% (10% quar.). 

6% and 4 Rwy June 10, 200% in stock: June 29. 3% and 4& 
extra: Sept. and . 20,3% and '\% % extra; 1917, Mar. and June 19, 3% 
and %% extra. oO. N. Ca mmann; V.-P.,C. W. McGee; Sec., 

Gill; Treas., Charles Lamont; Asst. Sec. & "reas. Fred’k H. Vilteme. 


Office, 17 State St., N. Y.—(V. 98, p. 1462: 3103.80. 1252, 1720, 1899, 
£256; V. 104, p. 767.) 


CHEVROLET MOTOR CO.—ORGANIZATION.—Inc. Sept. 23 1915 

n Dela., to manufacture and deal in automobiles. Owns all:outstanding 
Re of the Chevrolet Motor Co. of N. “Y., Chevrolet Motor Co. of Mich. 
Mason Motor Co. at Flint,¢Mich., Chevrolet Motor.Co. of Toledo, and 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interesi and 
For abbreviations, &c., see notes on Jirst page) Bonds; Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
hicago Edison Co—-See Commonwealth Edison Co 
hicago Junction Rys & Union Stock VarGa-Seearen i stock] __.. $ 6,500,000/9 In 1916) Q—J |Apr. 21917 2% Old Clans SF 08, Boston 
un DOs Fel 5 eet 000. 60d" sai 1886 ‘ i Py elf tel 6 in 1916) Q—J (|July 21917 1% do 
r s g ($10.000.000 5s).-.-.--. é 000,00014 & A & O/Apr 1 1940 Gusnent Trust Co, N Y 

Geueral Mig Dist iat Mt $10°000.000 oe “A? due S130, 009 hes “ . 

PONT CON LOB iii iso cited nn ~0cds dh ens save cs -see 1916 1,000; 3,880,000 5 M & S/Marl1 ‘18 to '41|/First Tr & Sav Bk, Chic 
Tnton Stock Yd & Transit Co (sub co) debs g red 105 ae (8 ea 500,000 4% iJ & JiJan 11920 do do 
Railroad issues guaranteed, see text_.............------ 

Chicago Pneumatic Tool Co—Stock $7,500,000_-_-_--_- eget 100} 6,485,800/4 In 1916) Q—J |Apr 25 '17 1%|Lib’ty NatBk,N Y& Chic 
First mtge gol’ red at 105 all or by lot for $50.000 s f___x| 1901 1,000} 1,295,000 5¢ iJ & J\Dec 31 192) National City Bank, N Y 

Chicago Stock Yards Co—Collat tr bonds g red 105---OBx} 1911 &c} 6,194,600 A & O/Oct 11961 Old Colony Tr Co, Bost 

Chicago (Bell) Telephone ~Stock $40,000,000 authorized_| -.-.-. 100} See Text {8 in 1816 QucB - iJune 30°17 S9bl cosa. wascas acute 

lst M $50.000.000 gfred 105 since Dec 1 1913 _FC.xxc*&r*| 1908 |1,000 &c/} 18,998.00 5¢ J & D/Dee 1 1923 First Tr & Sav Bk, Ch 

Chile Caer "'o-~teak auth $135,000.000_.......-...-.. aot | RES: SRN CPLA Aa Ce day ei oho BET | ONE eet i Pe 
Coll trusts 7% conv g bonds auth $15.000,000_.._.G.c*&r*| 1913 500 &c| 15.000,000 72a iM & N|May 1 1923 Guaranty Trust Co,N Y 
Convertible 15-year bonds, Ser A, a Se OO Moo cannon 1917 500 &c} 35,000,000 6¢g A & O/Apr 1 1932 New York 

Chino Copper Co.—Stock $4,500.000...--.-----_---__-- ate hes $5; 4,349,900\See text | Q-M 31/See text New York 

Cin Gas & El Co— lst M $15,000, O00 ¢ g . fd call 102.Co.c*&r*| 1916 {1,000 &c| 6,436,000 5g¢ |A & O|Apr 1 1956 N Y and Cincinnati 


























Chevrolet Motor Co. of Bay City, Mich., with contract interests in Chev- 
rolet Motor Co. of Canada, Oshawa, Canada, and Chevrolet Motor Co. of 
St. Louis. Throughits subsidiary companies manufactures its motors, 
axles and transmissions. Assembling plants in which it is interested, have 
besn established at Oakland, Calif., and Fort Worth, Texas. Sales 
agencies or branch houses are located ‘throughout the world. Production 
for the year ended Dac. 31 1916, was 69,702 cars. Controlled by interests 
identified with General Motors Go., which see below, also in V. 103, p. 1983. 

Owned Dec. 31 1916, 450,090 shares General Motors Corp. com. [$45,- 
000,090 out of $82,038,809); 106,000 shares United Motors Corp. com. [out 
of 1,200,000 shares}; and 13, 659 shares Scripps-Booth Corp. com. [out of 
25, 000 shares. j—V. 103, p. 1123. —(V. 104, p. 1383.) 


STOCK.—On Dec. 23 1915 shareholders voted to increase the capital 


stock to $80,000,000. V. 104, p. 949; V. 103, p. 2345; V. 102, p. 972, 
1062, 1628. 

STOCK issued, $64,250,000; in treasury Jan. 1 1917, $245,200. No 
bonds or pref. stock. 


DIVIDEND.—No. 1 May 1917, 3%; V. 101, p. 1147. 
REPORT.—For cal. year 1916, in V. 104, p. 949, 1383, show 


Net earnings from operations, after oper. expenses, eee $4, 345, 071 
ts © Pe) Sail pk RR aes 2,250,000 
Sree Seba Tel Gs POOF TONG 6 ck ccacinccwcdndcaswossonsacse $7,095,071 
OFFICERS.—R. H. Higgins, Chairman of Board; L. G. Kaufmane 
Chairman of Finance Committees; W. C. Durant, Pres.; A. B. C. Hardy» 
lst V.-Pres.; E. R. Campbell, 2nd V.-Pres.; J. T. Smith, Sec.; Edwin O- 


Wood, Asst. Sec.; W. OC. Sills, Treas. 


DIRECTORS.—W. C. Durant, A. B. C. Hardy, E. R. Campbell, W. OC. 
ee, 2. a. —, R. H. Higgins, L. G. Kaufman, N. Hofheimer, H. M. 
Barksdale, _ é Goss, Edwin O. Wood. 

N.Y. only 600 W. 57th St.—(V. 104, p. 949, 1147, 1383.) 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and owns entire 
stock ot t Union Stock Yard & Transit Co. of Chicago and Chic. Junc. Ry. 
incl., about 700 acres of land (with onemile of water front), conta n- 
ing warehouses, sheds and pens to accommodate 75, 000 cattle, 300,000 h ogs, 
&c. 100, p. 1261. In 1907 New York Central RR. interests acquired 
the 40 ‘miles outer belt line “ Ay Chicago Junction Ry., assuming the 
$2, ett 000 — ene giving $2,500,000 new bonds in payment. 85 
D- 

The Central Manufacturing District of Chicago trustees own about 375 
acres on which factories pare ‘been erected and used by oom 150 industrial 
concerns. V. 2“. P- 342; 100, p. 1261. See bonds bel 

Chicago Stock Yards Co. Veoh see) owas all of the $6, 500, ),600 com. stock. 


DIVIDENDS.—On PSs , 6% yearly (Q.-J.). Oncommon 1891,10%; 
1892 to Jan. 1 1915, in 8% yearly; 1915 to Apr. 1917,9% (2%% Q. -J.). 
BONDS.—The collateral trust bonds are secured by pledge of 131,803 
shares of the stock af Union Stock Yards & Oh By Bs $5,499,100 of the 
$5,500,000 stock of Chicago Junction Ry. and $2,5 0,000 bonds of Indi- 
ana Harbor Belt RE Of the bonds, $4,000,000 ney 4s and $10,000, 000 
issued in 1915 are 5s, both bein ne equally secured, except that under a su 
ranted mortgage the 1% additional interest over the original 4% on t © 
$10.0 900, bonds will Lx a seconda: 
LO oer, . 72, p. 389; V. 86, p. 664; 
ee Mfg. Dist. 5s are issued by J 
E e V. R. Thayer, as trustees of the Seana Manufacturing District, 
and are a first mtge. on real estate and property the value of which Is esti- 
mated in excess of $12,000,000. Bonds are guaranteed, prin. & int., by 
endorsement, by the Ch. Junc. Ors. & Union po ag Yards Co. Minimum 
sinking fund 2% of bonds out. 102, p. 888, 978: 103. p. 1980. 2157 
Also guarantees principal and heed of (a) $765, ‘000 Chic. River & Ind. 
RR. 5s; (b) $2,327,000 Chicago Junction RR. 4s. See RR. companies. 
REPORT.—Report for 1916, in V. 104, > + 860, showed combined results 
of N. J. company, Transit Co. and Ry. Co. 


1915 1913. 
Gross earnings_...___- *$7 208, 313 $6,566. 836 $5, 1988: 368 $6,329,056 
Taxes, int. & oper.exp. 5,515,109 4, 943,324 4.384, 898 _ 4,654,757 


Surplus after int., &c. $1,693,204 $1,623,512 $1,597.470 $1,674,299 
*Exclusive of earns. from real estate invests., included in former years. 


DIRECTORS.—F. H. Prince (Pres.), Eugene V. R. Thayer (V.-P.) 


See V. 70, 


charge on the property. 
-, 100, + P- 1261. 
poor, Arthur G. Leonard and 





Geo. P. Gardner (V.-P.), Bradley W. Paimer, F. Lothrop Ames, Rodolphe 
Agassiz, Boston; John A. Spoor, Chicago; Wm. O. Lane, 8. L. Schoon- 
maker, N. Y.; Samuel S. Dennis, Newark, N. J. N.Y. agency, 25 Broad 


8t.—(V. 103, p. 1980, 2157; V. 104, p. 860.) 

CHICAGO PNEUMATIC FOOL CO.—ORGANIZATION.—Incorporated 
in New “one on Dec. 28 1901 as a consolidation. Afterwards acquired 
several properties. In 1904 began to manufacture e'ectric tools, in 1906 
rock drilis; in 1910 “ern gasoline motor cars a commercial trucks. 

DIVS.— ey "03. - 05. ‘06. '07. ’08. - 10. °11 to April 1917. 
Per cent __.| 6 TM ,. S$ =o ss 3 4yearly. 1% Q-J 

BONDS.+~Of the bonds ($2,500,000 authorized). $2,500.000 has been 
issued , $89,000 on Jan. 1 1917 being in treasury and $1,064,000 redeemed by 
einking fund of Bsa yearly; mtge. trustee, Lawyers’ Title & Trust Co., 


REPORT.—Report for year ending Dec. 31 1916, V. 104, 556. 
Net Bond 


Calendar Sinking Depre- Dividends Belenes. 
Year— Profits. Interest. Fund. ciation,&c. urplus 
ee $1,577,980 Shi. 375 $50,000 $455. 182 $257" “b50 $002 471 
UIE damadel 982,864 7,775 50,000 1,842 257.952 275,295 
ct cvicte 655,105 116. 175 50,000 310. 275 257,951 2° 703 


OFFICERS. —Chairman of Board, John R. McGinley: President, W. O. 
Duntley; V.-P.. J. ES Osgood, Treas., Leroy Beardsley; .. W. B. Seel 
Asst. Treas. +W. Bishop. Executive Committee, a B. Seclig, E. M. 
Richardsoa R. Wied inley, W. O. Duntle ont S: - Miteheil. Direc: 
tors (Feb. 1916)" Nec M. Schwab, James H. ¥. O. Duntley, J. 
McGinley, W. A. Mitchell, W. B. Seelig, B. 0 ‘Qampbell and E Ve 
Richardson. Generai office, Fisher Bidg., Chicago, N eee, 52 Van- 
derbilt Ave.—(V. 100, p. 551; V. 102, p. 606; V. 104, p. 556 

SACHICAGO STOCKIYARDS |CO.—Inco vy in Sept. ay in Maine and 
owns ali of the $6,599,090 common stock of Chicago Junction Rys. & Union 
Stock Yards Co.—which see above. (V. 3, aloo 1193; V. 94, p. 210). Has 
outstanding $8,000,000 common stock in shares, on which 5% has 
been paid yearly fromjJan. 1914 to Jan. 1 1817. incl. (2% J.&4J.), and the 





collateral trust bonds above described (authorized, $13. 000,000), callable 
at 105. Pras. NormaaJ.MecGiffin and Treas., F. R. Pegram, Am3s Bl Bae 
Boston.—V. 94, p. 210. 


GHICAGO (BELL) TELEPHONE CO.—lIncorp. in Diinols i, 14 
1881. Operates in Chicago and neighboring towns, Amer. oe leg. 
Oo., which owns $29,291,800 of the $30. ,000 stock. 746 
1791. Franchise granted 1907, expiring Jan. '8 1929, Sani that "3% of 
gross earnings are to be paid to city annually. City may purchase Dy ss: 
ties Jan. 1 1919 or 1924 cs price 5% in excess of cost of duplication. V. 85- 
p. 1211. Stations Dec. 31 1915, 530,083. 


STOCK.—Stockholders voted Feb. 14 1917 to ineregee the auth. oe 
stock from $30,000,000 to Ae? 000,000. V. 104, p. 455; V. 102, ae 813. 

Holders of record May 1 1917 were offered ee right to subscribe at par, 
pro rata until May 31 for 20 %_ ($6,000 000) new stock. Payments to be 
made 50% July and Oct. 1. ‘V. 104, p. 1390. 


DIVIDENDS.—For ni years 10% yearly: since Dec. 1908 2% quar. 
stock div. Oct. 1908, 20%); 1909 to June1917, 8% (Q.-M.).. 


BONDS.—Bonds prey $50,000,000. In 1908 $5, 000, 000 were 
sold and in Apr. 1912 $14,000,000. ‘Additional bonds can be issued since 
Deo. 1 1909 at rate of $5, $000 000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and poaewaes 
accounts. Subject to these limitations, further amounts may be issued 4 
075% of the cost ofimprovements,&c. V.87,p.742, 1607; v. 94, p.190. 

Other funded debt.” 

REPORT.—Report for year ending Dec. 31 1916. V. 104. p. 558. 

ear— Gross. Int.,&c. Divs.(8%). Oth. Chy. Balance. 


1916 ~asawie 1p ere, 718 4, 509, 965 1,095,379 2,220,000 1,000 1,193,586 
Kamien .559.533_ 4,216,807 1,053,759 2,160,000 206,000 8 
(wv. 4037 PD. 760, 940, 1121, 1304; V. 104, p.455, 558, 666, 1266, 1390, 1804.) 


CHILDS CO., NEW YORK.—(V. 103, p. 1983; V. 104, p. 162, 865.) 


CHILE covree. f CO.—Incor rated April 16 1913 in Delaware and 
owas the.entire 1 of full- pene om and non-assessable capital stock 
of the Chile Ex en A Oo. of N. d company owns and operates 
extensive de ts of low-grade copper ore yo a plant for producing elec- 
srolytic copper at or near Ohuquicamata, Northern Chile, on a branch of 
the Antofagasta & Bolivia Ry., 163 miles northeast of Port of Antofagasta, 
and has its own standard- Fs? railroad Gonneoting the plant with the mine. 
Altitude of mine, 9,600 ft.; of plant, 9.000 ft he plant, 6 (5 capacity 
for treating 10,000 tons or ore we began operations May 18 1915. yearly 
capacity, 110,000,000 lbs. In 19i3% plant capacity Lg to be increased to 
27,000 tons ‘dail y, or 300,000,000 lbs. yearly. 104, 1147. In 
March 1917 the proven ore aetna was reported as 35a, 000,000 tons; ad- 
ditional ‘‘probable ore’’, $46. 000,000 tons 

Securities nape? on N. Stock Exchange. See statement to Exchange 
Nov. 1915. V.101.p. 1393. 


STOOK.—Of $110,000,000, $15,000,000 is reserved for conversion of bds - 


BONDS.—Issue of 1913 secured by entire capital stock of Chile Explor 
ation Co. of N.. J. and convertible at option of holder prior to May 1 1923+ 
mito Sock, — ~ Po (V. 100, p. 20 8, 2169.) Notes payable and loans 

ec 

In April 1917 sold 335. 000,000 6% convertible, series A bonds, (total 
auth., $100,090,000) to pay floating debt and pay for further ‘additions, &c.. 
these bonds are convertible into stock at any time, $35 of bonds for $25 
stock [or at lower rate in case of issue of (a) bonds convertible at lower rate; 
(b) stock at less than $35 per share}; also callable by company after April 1 
1922 at 110 andint. Ofthe remaining bonds (a) $15,000,000 is reserved to 
retire the $15,000,000 lst 7s which must be paid off May 1 1923 and $50,- 
000,000 for acquisitions, improvements, &c., under careful restrictions. 
Stockholders were permitted to subscribe for the initial block of $35,000,000, 
underwritten by Eugene Meyer Jr.& Co. V.104,p. 1047, 1147, 1594, 3013. 


PRODUCTION.—For Mar. and April 1917 16,710,009 lbs., an increase 
of about 3,009,000 lbs. over Jan. and Feb. This production of refined 
copper, it is expected, will gradually increase until by Nov. 1917 it should 
reach approximately 10,000,000 Ibs. per month. For the cal. year 1916 
the property produced 41 305,476 Ibs. of copper, and the net profits, before 
deducting interest, were about $4,102,203, while for the 2 months ended 
Feb. 28 1917 on a copper production of 13,812,000 Ibs. ss net prom (before 
deducting interest) was approximately $1,723,000. - 104, p. 1048. 


REPORT .—Year ending | Dec. 31 1916, V. 104, p. 2540. 

Cal. Year. Gross. Oth. Inc. Interest. Deprec’n. 

1916 _..$10,553,725 $4, 133. 703 $39,346 $1.453,676 3772, 981 si. $38. 392 
Copper production ip 1916 was 41,305,477 pounds. 
OFFICERS.—Daniel Guggenheim, Pres.; A. C. Burrage, Marty Gus: 

genheim, H. F. Guggenheim, V.-Ps.; Leo old Frederick, Treas 


man, Sec.—(V. 104, p. 166, 666, 954, 1047 1492, 1594, 2013.) 

CHINO COPPER CO.—Incorp. in Maine in June 1909. Owns prop- 
erties in Grant Co., N. M. 

REPORT.—For cal. year 1916 in V. 104, p. 1798, showed: 

1916. 1915. 1914. 

Copper produced (Ib.)_.....-.-..-. 72,319,508 64,887,788 53,999,928 
eee) TOVONGEE . .  nnccnwcsmanlend $19,219,767 $11,383,777 $7,247,197 
ee Gor GIVIGGNGE. bc dic dbcudaasave 12,527,948 6 (656,71 9 2, , 
oY, EE RES er eos G85%)7, gh [Pd 2,609,860 2,169,065 
Net cost of gerry copper in 1916, 8.706 

DIVIDENDS.—. 1913. pg 1915. 1916. 1917. 
Der O68. fecudachicdadn ducers 50 60 165 See below. 


47 
In 1917 paid in March, 50%; June, 25%; one ates 25% from capital 
accum. eg to March 1913; July 8% for ficd OF 

Pres., C. M. McNeill, N. Y. City.—V. 104, >. “1798, 1901, 2455, 2555. 


ena GAS & ELECTRIC CO.—Owns generating stations and 
distributing arepems us euppiyiag gas and electricity to Cincinnati and suburbs. 
Operated by U lectric Oo., a subsidiary of Columbia Gas & 
Electric Co. (whieh see below) under a ‘99-year lease dated Sept. 1 1906 
which, as amended, provides for payment of all interest and sinking fund 
charges and dividend of 5% upon the $35,056,300 capital stock. (paz 8100 
o3 share erformance hai lessee company is guaranteed by deposit of 
900000 fn in cash and securities with trustees, which is A be gradually 
mesa | to $3, 199, 000. Official report to N. 'Y. Stock Exchange was in 
fullin V. 103, p. 1428. 


BONDS.—Of the $15,000,000 lst M. bonds of 1916, $6,436,000 were sold 
in 1916-17 to provide for improvements and the construction of an electric 
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l Date | 
[For abbreviations, &c., see notes on first page} 


| Bonds 


Par 


Value’ Outstanding 


Amount Rate When 


Last Dividend Places Where Interest and 
Payable 


and Maturity Dividends are Payable 





Cities Service Co—See “Electric Railway Section” 

Civic Investment & Industrial Co—Stock 

Claflin (H _ B) Co—See Mercantile Stores Corporation 

Clearfield & Coal Corp—Ist Mintgu by BchCr RK gs f.Col.xc* 
Canoe Kidge purchase money mortgage sinking fund__.Gx 
Mortgage $5,000,000 gold auth gu by N Y Cent_G. xc*&cr* 

Old bonds on Penn C & C properties, see text 

Cleveland(O) Elec 111 Co—i1st M $30,000,000 call Apr ‘24 text c* 

Cleveland (O) Telephone ‘Co—2-year notes $3 ,000,000__-.c 

Cluett Peabody & Inc.—Common stock $18, 000, 000... 


Colorado Fuel & {ron-—Inc common stock $44,200,000 auth. 
Preferred stock (not as to assets) 8% cum $2,000,000_--- 
Colo Fuel Co’e Gen mtge gs f red 110 (V.102,p.1542)Mp.c* 
Colo Fuei & Iron gen M $6,600,000 gs f red 105__Ce.c* &r 
Colo Indus Ist M gold ser A & B guar p & i call 105__N.c* &r 

Bonds of Properttes Controlled, 
Grand River Coal & Coke Ist M gold($125, 600 guar) ._Ce.c* 
Rocky Mountain Coal & Tron nt see goid guar_..Col 
Pueblo Realty Tr CoM (V 91, : 

Colts Patent Fire Arms Mfz 

Columbia Gias & Electric Co—St ors $30 00, ‘000 
First M sf gold $25,000,000 ($6,770,000 canceled) _Col.xc* 
Debentures authorized $2 2 850.000 Cex 
Cin Gas Transp Co ist M $5,000.000 s f call 1911 110-...2 
Cin Gas & El Co bonds—See that co. above. | 
United Fuel Gas Co bonds—See that company. 

Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co_-_- 


100 34, 235. 
100 
1,000 
1,000 
1,000 


1,000 
1,000 
100 
500 &c 


500 &c 
1,000 


- $63,717,200 
$100 &c 
11,000 &c 

500 &e 


500 &c 


100 
Pref (a & d) 7% cumulative $9,000,000 100 


= 100 
27 9,000 


2,500 ,00f 


10,500,000 A « OApr 1 1939 
3.000,000 M&N 10 May 10191 
18,000,000 5 in 1916. Q—F Mayl 1917, 
7.000.006 7 in 1916 Q—J July2 1917, 
500 
,000 OVO See text See text May201917 2% 
80,000 6 N|May 1 1919 
5,795.000 5 F A\Feb 1 1943 
,914 000 F AjAug 1 1934 


850.000 A O'\Apri1 1919 
411,000 f M N|May 1 1951 
387.650 J 
5,000,000 See July 1 TT, 12% 
50,000,000) _ _.-|May 15 17, 1% 
13 488.509 d J Jan 1 1927 
,900 ve 1 1927 


2,616 
3,590 ,000 July 1 1933 


J Jan 11940 Columbia TrustCo, N 
O Oct 11951 Company's Office 
N Nov 11932 do do 


Checks mailed 

First Tr & S B, Cleveland 
1% Checks mailed 
1% do do 
Chase Nat Bank, N Y 
Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New York Trust Co, N Y 


Columbia TrCo, N Y 
Go do 


3 
918 


Prov S B & Tr Co, Cin 





generating station with an imme diate capacity of 50,000 h. 
100,000), raising the company’s total present output capacity as 79,000 h.p. 
and to refund $1 500,000 Cincinnati Edison Electric Co. bonds, June 1 
1917, the balance are available for the company under restrictions. See V. 
104, p. 266, 1901, 2014. 
CITIES SERVICE Co., NEW YORK. 
CIVIC INVESTMENT & INDU STRIAL 
declared payable Nov. 15 * 16 Feb. 15 
Montreal to Feb. 1917, $63,469,100. 
stock of both the Mortreal Lt. 
Cedars Rapids Mfg. Co. 
REPORT .—For 9 mos. to April 30 
Gross, $6,783,840; net, $3,917,524; 
divs., $1,903,395; surplus, $582,615. 
treal.—V. 104, p. 2339. 
CLAFLIN (H. B.) Co.—See Mercantile Stores Corp.—(V. 104, p. 2555.) 
CLEARFIELD BITUMINOUS COAL CORPORATION.—See p. 205. 
CLEVELAND (O.) ELECTRIC ILLUMINATING CO,—ORGANIZA 
TION .—Incorporated in Ohio in 1893; present name adopted in 1895. Has 
unlimited franchises in Cleveland and 28 adjoining towns. 
The Central States Electric Corp. (which see above) has acquired more 
than 74% of the common stock. . 94, p. 1451, 1386, 1251. 


STOCK.—Auth., $15,000, ano. of which $1, pond ‘oe | ony be 6%, cum. 
pref. (a. & d.). Pref. stock issued, 9.763.500. V. 96 
2. 11550 Divs. on pref. in full; on com. from 1904 se: 1917, 8% yearly. 
ar, 


BON DS.—The bonds are now a first ilen. They are redeemable on Apr. i 
1924 at 107 % and Iint., and thereafter on any int. date at a price Goomonsing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000,00 
beyond the first $5,000,000 bonds can be issued only to the extent of wn 
of the cost of future additions, provided the .; ae are twice the 
interest charge. - 05, 969; 100, 143; 104, 562. In May 
1917 obtained P. A fe perm ssion to issue $ .000, 50 Ist M. "is in addition to 
$10,500,000 then out. V —_ p. 2110. 

EARNINGS. Gross. Jet. Charges. Pf. Div. Com.Div. Sur 
Year 1916__-$5,109,738 $1 601592 $401,983 $48,000 $781,080 $370,529 
Year 1915-_- 4,392,579 1.525.921 362,384 48,000 781,080 334,457 

OFFICERS. anal hairman, Harrison Williams; Pres., Samuel Scovil; Sec., 
8.C.D.Johns. Office, Cleveland, O.—(V. 104, p. 954, 2120.) 


CLEVELAND TELEPHONE CO.—See American Tel. & Tel. Co. 
CLUETT, PEABODY & CO., INC.—ORGANIZATION.—In . in 
N. Y. Feb. 4 1918 as an enlargement of a co. of same name whose b ess 
was established about 1851. Combined factories at Troy, N. Y.: also 
operates factories at Rochester and C N Leo . Mass.: 
oe] Norwalk, Conn.; St. Johns, at Waterford 
N. Annual production about 1 ars 8 and 006 
dozen, ‘‘Arrow”’ collars, and shirts, shirts, &c. - 96,p. 491. 
STOCK “Pe is callable, all or part, in ploske of 10% ‘of Issue, at 125 
and accrued div., also at same price on dissoluti or consolidation or dis- 
ee of capital. Beginning Dec. 31 1916, ah sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, pa: profi he 
. “has no vote for unless tour’ qi y 
mortgage or new pref. without consent of 75 
Dividend on common, 1914 and 1915. 4%; 
1917, Feb. and May,1. V. 102, p. 156. 


REPORT .—For cal. year 1916 in V. 198s . 25 


See ‘‘Elec. Ry.’’ Section. 
CO.—(Initial dividend, 1%, 
1917, 1% quar.) Stock listed in 
In Feb. 1917, owned 98% of the 
Ht. & Power Co. (which see below) and the 


1917 (V. 104, p. 2339) showed: 
depreciation, &c., $1,441,514; pref. 
President Herbert 8. Holt, Mon- 


lus. 


stock 
916, 5% (1K%% quar.). 


55, showed: 


Proferred d dividends (7%) -_-- 
Common dividends 


Balance, $1,421,824 $821,224 
—(V. 102, - 403; V. 104, p. 75, 255.) 


COLE MOTOR CAR co.—\v. 102, p. 2344; V. 103, p. 63.) 
COLORADO FUEL & IRON CO.—A 4 a corporation formed 
Oct. 21 1Se2. Re-chartered O 1912 


June 1903 
terests aasuiied, in os, P 8: a} “1410: V. 98, p. 
ty of , ie od ‘sel "produits ,000 tons. §: 


ig Tne siete was 
eet in D Hise, : 
D819. 807, 973; annual 150. a8. ee 1434, 1 


540; V. 99. 
Under the reorganization plan’ of 1963 Py 38) 2 diay “Bad bh, 

736, 1267) the Colorado Industrial Co., “en-) entire Sepitat Ay 13 
Swned, created an issue of $45,000,000 consol. rg) mtge. guaranteed bonds 
(see below; also full statement in V. oy ha bared 4 . 83, bak 378). 

DIV ee Pa Dividends on pi , then none till 


to Feb 
July 1912 rit 1913, 2 rt ar, 2t 20 To13. 50% yh unt 74% ac- 
cumula he * july 1 if 4%; jee, 4% Joi aia pad till 


Aug. 1916, ob 30% was paid: o 30%, thus 


clearing up all accumulations; 1917, 5 D.. 4%. : 
V. 103, p. 63, 2081 = e 4%. and May a9 on pref. 





$251,811 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue 
the eer | of that com and, OF su plemental m 


real esta: nsferred to t - ah " 
chee rams Bho eos, vis.» $4,500.01 "000 and entire 
tn. 


named 
Col. & Wyo. 0. Ry $3,000,000 R 
stock an 000 notes of Crystal Riv. — 
067,000). } Ps ot “"B’ (limited to $30,932,000), $6.00, retire gen. 
of 1893... V. - 80, p. 1481, 1720; V. 83, p. 381, 377. 326: °v. 96, D. 1492; 
EARNINGS Poo 9 mos. to Mar. 31 1917: 
191617 $28" 025,891 $5 880: 239 be bos $h 4 
1915-16 _ _- 17,412,202 2'594'891 i. i S783 924,751 
Poor ending June 30, 1915-16, -°°4 
oor ng June 4b = - 
Total gross earn $35. oot 605 $16. a8 ,040 $17 17863055 $24 $24 1375 5 lass 
Total net in income- 2, 261,101 $1,651,247 $4. B78" ‘895 
Interest, 2:595.762 $2,557,216 &2, ‘648, 
0 , 


cover all 


Surplus. 
$3,984,993 


Preferred oe aT 000 
Balance, sur. or def__sur.$1,601,171 def$334,661 def$905,969 sr$1,647,192 





(ultimately | 
| J. Chilburg and 8S. G. 





OFFICERS.—Pres., J. F. Welborn; Vice-Presidents, Starr J. Murphy 


Pierson; Sec. & Treas., J. A. Writer, Denver. 


DIRECTORS.—J. H. McClement, J. B. McKennan, Willard P. Ward, 
J. F. Welborn, Cass. E. Herrington, Starr J. Murphy, John D. Rockefeller 
Jr., Joseph Chilberg, S. G. Pierson, Bertram Cutler, David H. Taylor 
Albert A. Reed and J. A. Writer. ae(V 104, p. 562, 1! 47, 1492, 1594, 1705.) 


COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN- 
IZATION .—Incorporated in Connecticut in 1855. Manufactured revolv- 
ers, automatic pistols, machine guns and carriagcs Plant at Hartford. 
Conn. In Aug. 1911 the Colt’s Arms Co. of New York, which owned the 
entire stock. was dissolved, its stock being exchanged for that of Mfg Co. 

In Apr. 1917 the company increased its auth. capital stock from $2,500,- 
000 to $5,000,000 and reduced the par value from $100 to $25. The new 
stock was distributed as a 100% stock dividend. V. 104, p. 1390. 

DIVIDENDS (Since 1911)—1912. 1913. 1914. 1915. 1916. Ee 
Regular, per cent 6 6 6 7 13 “=~ 
Extra 1 4 4 7% 48% = 

In April 1917 oe a 100% stock dividend. V.104, p. 1390. 

Orders June 1917, V. 104, p. 2346. 

EARNINGS.—For year ending pee 31 1916 (see V. 104, p. 
Cal. Year— Gross. Ne Dividends. 

1916 -$6,847 ,670 $6, 345.7 731 (63)$1,575,000 $4,770,731 
ee , 2,327,328 2 i 944 (23) 573.914 1,897 ,027 

Pres., V.-P’s, F . C. Nichols and S. M. Stone; Treas., 
W. H. Penfield; Sec., A. L. Ulrich. Office, Hartford, Conn. New York 
office, 2 233 B’way oo. 208. p. 2345; V. 104, p. 365, rages 2346.) 


COLUMBIA, GAS & ELECTRIC CO.—(See Map.).—Incorporated in 
West Virginia in Sept. 1906, and, in conjunction th the sub-companies 
named below, controls (compare V. 108. _D: 1324): (a) The gas business 
in Cincinnati and in 13 municipalities Hamilton County, Ohio, and 
the electric business in Cincinnati and it adjoining Ohio municipalities; 
(b) the electric-light ona power business in 12, the gas business in 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
River opposite Cincinnati; (c) a 66-mile system of electric street railways 
operating exciusively in Covington, Newport and other of said won 4 
sueecipetese and connecting the same with Cincinnati; (d) a 183-mile 
system of Ed lines for natural gas, connecting (¢) gas lands held by the 
compan leases, contracts, agreemente, alties, and the own 
in fee of 270,000 acres of land in Southwestern West Virginia and Eastern 
Kentucky, with above-mentioned municipalities in Kentucky and Ohio. 
On this domain there have been drilled up to ay wed ~~~ gas wells 
(with a daily initial open flow of 145,000,000 cu t of which are sup- 
plying gas for use in Cincinnati. Sales ‘in 1516. 8° 251, 1.852 ,000 cu. ft. 

Also in June 1915 uired in cachnnye for securities owned in East geste 
Gas Ce. ns & ff the $9, 000 stock of the United Fuel Gas Co. See 


Col. G Co. tae bas og owned $85 a) pref. stock of the Cincinnati 
vington Light & Tracti 


on Co. 
ph nail yar cnr wed and outstanding, $50,000,000. Shares $100. 
In July 1912 a avndente with A. B. Leach & Co. at the head purchased a 
majority interest. V.95, p. 178. Listed on New York, Cincinnati and 
Pittsburgh Stock Exchanges. 
See full official stetemens made to N. Stock Exchange in Sept. 1916. 
description of 5 £5. several pro jes, the in- 
ce sheets of the various constituent com 4 
. Similar statements for SL aersl 7 Gas and Cincinnati Gas & Elec- 
tric Qo. were in V. 103, p. 1133, 
DIVIDENDS.—An initial iividend of 1% was paid on the $50,000,000 
stock iar 15 1917. 


BONDS.—The compan 


1390): 
Surplus. 


has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $20,258,500 have been certified ong issued, $6.770,000 
were ret. to Jan. 1 1916, jeaving outstan $13, roe of which the 
Union Gas & yey Co. owned $2,303,000. V. 93, p. tie, 101, p. 49. 
The debentures of 1913 (authorized, $2,850. 000: patetandine. $2. 16,500 
were issued in connection with p of substantially all é minori 
stock and div. scrip of Union Gas & Electric Co. V. 96, p. 1631, 170. 
REPORT .—Full financial statement Sept. 1916. V. 103, p. 1324. Re- 
port for year 1916 at length V. 104, p. 1039, 1 
Calendar nt Bonk Other a . Bond, &c. 
Year Earni tow & Chges. Interest. 
1916...-89. 058, 52 Pre “434 6 $825 328 328 $3,411,044 $695,283 $1, Spi 
1915.... 8,044,532 3,901,467 sia 179 3,353,098 681,809 380,639 


LEADING CONTROLLED PROPERTIES 
(Cin. N. & Cov. Lt. & Traction, see ‘Electric Ry. Section’’). 


CINCINNATI GAS TRANSPORTATION CO.—A West Va.corporation, 
faving capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,590,000 5% ist M. bonds. p. 1375.) Owns 183 miles 
of steel pipe line, running from the Columbia coieeany 8 natural gas field 
in S. W est Va. -, connecting with Covisates and Newport, Ky., &c., 
and fpamenes and iS —. Leased by the Columbia compan 
for 30 y Rental (Gb: gee chases, an taxes, &c., bond int., sk. fd. 
of $20, 333 1 1-3 monthi ly besinning 1 1911, and divs. on common stock 
at 10% per annum. ~_ t- to receive a div. of 5% oo annum, 

after all 1 transportation Sones have been canceled. V. 86, p. 


owns all 
6% d 99. 5% of 00 ‘common 
all of the 75,000 dividen d cert tes of the Union Gas 
& S motes Co. of Cin ti (V. 89, p. 230; V. ear - 1046)... waieh op- 
under a 99-year ae propertiss. & ee. ce 1 Gas 
& Kiectelc Co., with exclusi S05 es d electri 
and suburbs. V. 83 P: 274, 89 1331: v. 88. 
97, 53, 240. sary e Union Gas & Elec. Co. vwns $3. 
eS of the Columbia Co., these bonds being d ted as fia a the y= Fed 
eral under the guaranty fund of the Cinc. Gas & Elec. Co. Genes Gas 
& Elec. Co. has an electric-generating plant of 30,000 h. p., 26,547 private 
electric consumers, 6,499 city electric street lamps; has 740 miles of gas 
mains, gas holders with a capacity of 10,000,000 cu. ft., and supplies natural 
gas to 114,498 customers, and lights ¢ certain of the Le | ‘and suburban streets 
one about 4,700 gas lamps, &c. . 100, p. 232; V. 104, p. 365, 562, 1063, 


As to Cinc. Gas & Elec. Co., see that company and V. Fe p. 1428. 


KENTUCKY PROPERTIES wy ey Newport & Covington Light 
& Traction Co. gag a 90-year lease. (See “Electric Railwa 
Section” and V. 84, p. 1489. under Columbia Gas & Electric Co.; V. 10 
694). These Deon jes embrace 66 miles of track, a power house of 
:950 h. p. supply, the electric railway, and about 7,901 electric consumers 
and 125 eather of Dipes for distributing gas to 24 878 consumers. 


OINCINNATI COMPANING—Tie Columbia Com mae 
‘erred an the $10 


of th 000 
© $5,000 ,000 
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page] 


INDUSTRIAL STOCKS AND BONDS 


Value Outstanding % 


[Vou. 104. 








Amount Rate When Last Dividend Places Where Interest and 


Payable and Maturity Dividends are Payable 





Commercial Cable Co—1stM(inc deb stk) $20,000,0002.F.cér 7\6 
Common weaith Edison—Stock authorized $60,000,000-_- ._- 
Commonwealth Elec lst ui ualig sec by Connoe.”} xX 
Commonwealth Ed ist M tlectric mtge of 1898 .xx 
Com puting-Tabulating-Recording Co—Stk ($12,000,000 auth) 
Sink fd gold bonds (excl $747,000 in treas) call at 105._Gz 
Computing Scale Co of Amer coll tr red 105 
Consolidated Gas (N_ Y)—Stock $125,000,000_____..._---- 
Debentures $25,000,000 convertible bes. " 
Bonds of Compantes Controlied 
ZN Y Ed-NYG& ELH & P Ist M $15,000.000 g_G.c* &r 
zPurch money M $21,000,000 g subj to call to Feb ’02_Ce.c* 
xEdison Elec Tl! N Y Ist cons M $15,000.000 gold____G.c* 
xUnited Electric Light & Power Ist M $5,370,000 Un 
szEquitable Gas Light cons (now 1st) M “Ce) Assumed by } 
sN Y & East River Gas Ist Mg G.c*;} New Amst } 
zFirst cons M ($5,000,000) suid. -CK.c*) Gas Co. j 
New Amsterdam first cons M gold yy? 000, 00U0_Ce.xc* &r 
Central Union Gas guar p &1N Y & East ‘River._Ce.xc* 
Standard Gas Light ist M $1,500,000 gold zc 
North Union Gas Ist M $1,500,000 aod not guar. Col.xc* 
Westch Lighting Ist M $10,000,000 ¢g ass (see text) Eq. _ 
First collateral trust 10-year notes 
N Y & West L gen M $10,000,000 goid guar red (text) Cex 
Debentures 33. 500,000 gold guar prin & int red at 110 
Nor Westchester Ltg Co Ist Cons $1, ae 000 call 105- . ot 
Peekskill Ltg & RR—See “‘Electric Ry. ae 
iS & Queene MLS Fe eer an nx 
N Y & Queens Gas Co Ist & gen M $1,000, as ii0~_xe* 


«& £ $2).000,000 
3100 See text 

1,000 
1.000 


Q—J Jan 1 2397 FL & TCo & Office’ N Y 
8 in’ 1916 Q—F Mayl1 1917 2% Checks from co’s office 
ao GOOl” 5¢ M & S/\Junel 1943 Illinois Tr & S Bk, Chic 
34,631.000 5¢ \M & SJunel 1943 d d 
10,457,200 4 in 1916 Q—J July 10°17, 1%) 
5,733,000 6¢ 3 & J\July 1 1941 
289,000 6 A & OOct 25 1921 
99,816, yr 7 in 1916 Q—M_15 sapere. e3 
24,816,248 Q—F Feb 1 1920 


15,000,000 

20,929,884 
2.188.000) 
4.838.090) 
3,500,000) 
3,500,000 


Guaranty Trust Co, N Y 
Columbia Trust Co. N Y¥ 
Office, 130 E 15th St 
Nat'l City Bank, N Y 


1% 


o, 


Guaranty Trust Co, N Y 
|\Central Trust Co, N Y 
Guaranty Trust Co, N Y 
1170 Broadway. N Y 
i\Centra! Trust Co, N 
|Guaranty Trust Co, N Y¥ 
| National City Bank. NY 
|National City B 

\Nat City Bank, NY 
Bankers Trust Go, N Y 
\National City Bk, N Y 
|Equitable Trust Co, 
Columbia Trust Co. N Y 
Central Trust Co, N Y 


} do do 
N Y, Equitable Trust Co 


|\Union Trust Co, N ¥ 
‘Lincoln Tr Co, N Y 


D June 1 i985 


A Aug 1 1930 
A Aug 1 1934 


OO enind ornare 
RR RRR RAARARARAAAR AAR 
35 QOS e se 2ESeug sage 
RE SESS SSSSIHHKK HHS 





UNITED FUEL GAS CO.—Owns gas rights on over 7 ,000 acres (also 
ss Binge on about 438,000 acres of same), located in W. Va., Ky. and 
erating on only 44,500 acres, or about 5%, of the total perenae. 
ne io’ led 510 gas wells, est. open flow ca acity about 800,000,000 cu 
daily, —s 78 oil wells yielding 89,000 bbls. in 1914. With about F200 
miles of pipe line, py ee &c., supplies gas direct in about 50 cities, 
includi harleston funtington, Ravenswood, Clendenin, 8 cer, Rip- 
ley, W.Va., Ironton and Portsmouth, Ohio, and ‘Ashland and Catlettsburg, 
Further sells large quantities of gas to Columbia Gas & Electric Co., 
io Fuel Supply Co., Louisville Gas & Electric Co. and Central Kentucky 
Natural Gas Co. and Portsmouth yt a Gas Co. Population served directly 
about 110,000; by other cos. using as wholly or partly about 1,800,000. 
Gas sales ‘of the company in Ce 3 290, 446.000 cu. ft. Capital stock 
$10,000,000 auth. and $9,000,000 in Nov. 1916 outstanding. V. 104, p. 75 
In 1915-16 United Fuel Gas Co. retired all old bonds and made a new 
$15,000,000 1st M. under which $9,655,500 Ist M. 6s have been issued. 
See ‘statement to N. Y. Stock Exchange in V. 103, p..1133; V. 104, p. 869; 
also said company’s caption below and V. 102, p. 816, 13h. 
DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., A. B. 
Leach, New York; Vice-Pres’ts. W. Y. Cartwright and W. W. Freeman, 
Ci ncinnati;: Sec.-Treas. . T. F. Wickham, Beverly Bogart, J. M. Hutton, 
C.P. Taft, Louis Werk, o incinnati, O.; Henry Seligman, Frederick Strauss. 
John W. Herbert, Wm. P. Phillips. N: Y. City; Geo. Ww. Crawford, Pitts- 
burgh. Office, Cincinnati, O.—(V. 104, p.75, 365, 562, 1039, 1147, 1594.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


og QAMERCIAL UNION TELEGRAPH CO.—Stock, $000 000, guar. 6% 
& J.) by Postal Telegraph Cable Co.; par of shares, 25 


COMMONWEALTH EDISON Co. y aA RRP SO, —Ine oe. Sept. 
17 1907 as a consolidation, per plan V. 85, p. 162, 724. Franchi expire 
1947. Controls the entire electric lighting and power business of Chicago, 
serving a population of over 2,500,000. On March 24 1908 the Chicago 
— Council passed an ordinance providing that 3% annually of the gross 
_ ts during the life of the franchise of the old Commonwealth Electric 
we to the city, and providing that the franchise be extended to in- 
p? ah. all of the subsidiary ome anies. Under a rate-regulating ordinance 
passed by the city of Chicago Nov. 30 1913 the maximum rates charged 
were fixed to Nov. 30 1918. In July 1916 reduced primary rate from 10c. 
to 9c. per k. w. hour. 

Has nine generating stations and 48 sub-stations, and on Dec. 31 1916 
was supplying an equivalent of 13,845,933 standard 16-candle-power lamps, 
compared with 12,244,115 as of Dec. 31 1915 and with 4,137,650 as of 
Sept. 30 1908. It is also supplying electric energy amounting to approx. 
306,200 h.p. to street and elevated railways and other public service cor- 

orations under contracts Suing from five to 25 years. (V. 87, p. 1013° 

- 89, p. 350; V. 100, P; 730, 1351.) No. of customers, about 321,000. 

Holders of the $45,838,936 outstanding stock of record aan. 10 1917 
were allowed to subscribe for 10% ($4,583,890) new oe at Subscrip- 
ae tee ae D inevalimenss | of 55% each at Feb. - 1, hee. i. 

p 

DIVIDEN Ds.—1907. 19u8. uy. 1910. 1911. 1912. 1913. 1914-May "17 
Per cent. 1% 5% 4 6(Q-F) 6% 7% 8(2% Q—F 

Also 10% paid in stk. to holders of roc. Oct. 41913. V.97. p. 447. 889 

BONDS.—Additionat Commonwealth 5s of 1908 are issuable for not ex- 
ceeding 75% of cost 7 ontepioas and eprevements. Redeemable at 110 
on or after Sept. 1 19 79, p. 214; V. 83, p. 326. V. 85, p. 1632: V. 88. 

‘eo wae 90, p. 40: Vv. Yoo. p. Pigsi. "1440. ' Midland Counties Coal Co. * 


REPORT —Report for year ending Dec. ol pais. V. 104, 858: 

Calendar Gross fons Dividends Balance, 
Year— Earnings. I a, (8%). Sur van: 
1916 . .-$22,863, Wis Pe 498, 3807 $2,099,393 $3,667,112 $732,301 
1915 20,882,327 _ 6,519,463 1,890,000 3 ,667 410 962. 353 
Pres., Samuel insuil. Office, Chicago, Til.—(v. 104, p. 858.) 


COMMONWEALTH LIGHT & POWER CO.—V. 104, p. 2346, 2555 

COMPUTING-TABU LAT ING-RECOR DING CO.—Incorporated in New 
York in 1911 as an amalgamation, pian in V. 93, p. 48 of 
International Time-Recording Co., Tabu ating Machine Co. and Com put- 
ing Scale Co. of America, Chicago, Ill. See V. 94, p. 1254-5. 


DIVIDENDS.—1% paid April, July and Oct. 10, 1913. In 1916 and 
again in 1917,4% was declared. pay able 1% quarterly ‘bes zinning April 10. 
EARNINGS € 104, p. 954, 1486): 
3 a ending Mar. a 12 Mos. — Dec. 31. 
1917. 1916. Inc. or Dec. 1916. 1915. 
*Netearn. (sub. cos.) -$382,352 $355, 966 +$26,385 $1,551, af $1,042,634 
Accr. int.on6% bds. 85,996 86,388 —393 344 373 


Dividends ------ (1%)104,572 +104,572 418.292 
$191,785 $269,578 $788,562 


* After deducting maint. and deprec’n exp. of C.-T.-R. C 
quarter in 1917 before deducting excess profits, &c., taxes 
DIRECTORS.—Geo. W. Fairchild (Chmn. and V -P. ), Thomas J. 
Watson (Pres. fit fred De Buys (Treas.), Charles R. Flint, Oscar L. Gubel- 
man, Samuel Hastings, John W. Herbert, Clarence P. King, Rollin Ss. 
Woodruff, C. D. Smithers, en = Richmond, Geo. I. Wilber, Joseph E. 
Rogers, J. 8. Dottie and A. Ward Ford. Office, 50 Broad St., ; ae 
—(V. 103, p. 496, 1794; V. 104, p. 954, 1147, 1486, 1901.) 
CONSOLIDATED CAR HEATING CO.—Supplics steam and hot water 
Pero e330 for heating ae tk trains and electric heaters for street cars, &c. 
Stock, $1,250,000; outstanding, $1,130,400; par, $100. 
DIVS. (0g. "04. e. 06. bi ‘oe oe. "10. *11. °12. °13. }- "15. wee 
Per cent.) 6 3 3% 6 — F 2%N 
Pres., Claude C. Saiteie. 4i3 No. Pearl St., Albany,—(V. *\01.p. 2147). 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 1884 as a consolidation, and in 1899-00 secured control of all the 
gm - co RAs and cf all the ¥ 70. 0, £05, 628: Bess. 8. in fare ertan. 
. City. 105, 1964; 414; V. 84, 
P21: V, 88. + 2; V. 92. p. 257; V_ 97. D. Bioek hold 
.31 100: p. 1252. Pranchicetebadnn A N02" i 
In toon y iaw was i, grea the price in ~y t : Cite 
ad 1 on cubic ft., ore ohn May 1 1906, except in Foy uelying districts. 
2, 572, 807. 931 Sol. In Jan. Poo9 pugreme 
Court h held 80-cent feature of law: to he valid until oo saa ? fair trial. V. 88, 
also 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. The subsidiary N. => 
n Co. has reduced its ratio for electricity gy 8 cts. per k.w.h. to 
rye from Zs. 1 to July 1 1916, thereafter 7%. ; 103, D. 1985. 





Balance $690 ,694 


0.; and for the 


ngs 
Ms 80 cents 





DIVS. (%) f "05. ®- ’07-’09. Pt te 1911 2. 1914. 1915. 3 19 
Since 1994 ..1 8% 4y'ly 6y 6% 1%,1 


In June az Sept., 5915 5, 1S, of an un po Dec., straight 1% %_ 


STOCK, &c.—In 1914 the authorized issue was increased to $125,000,000 
to ao for conversion of $25,000,000 debs. V.78.p. 1964; V. 98,p.1463. 
tockholders May 24 1914 authorized $25,000,000 5-yr. 6% debentures 
convertible into stock at par on any interest day beginning three years from 
Sete: Ss 98, p- 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; V. 100, p. 


REPORT .—Year ending Dec. 31 1916, in V. 104, 359, showed: Net 
income, $10,147,620, against $10,222,603 in 1915 (ineiuding in 1916 $1,130,- 
646 Astoria Light, Heat & P. Co. surplus earnings) , 36.930, 108 income from 
other investments, int., $1,493,156 divs., (7%) $6. 987, 155: bal., sur., 
$1,667,309. Statement to P. 8. Commission, see V. 104, p. 2447 ‘ 


OFFICERS.—Pres., George B. Cortelyou; V.-Ps., Walter R. Addicks, 
Lewis B. Gawtry and Robert A. Carter; Sec., R. A. Carter Sr.; Treas., 
Cc. G. M. Thomas; Asst. Sec., H. M. Brundage and F. R. Barnitz; Asst. 
Treas., Benj. Whitely. Trustees, H. E. Gawtry, John W. Sterling, 
W. Rockefeller, Geo. F. Baker, F. A. Mg Samuel Sloan, Moses 
Taylor, W. R. Addicks, Donald G. Geddes, N. . Brady, Geo. B. Cortel- 
you, Walter P. Bliss and Louis M. Greer. Office, 4 Irving Place.—(V. 102, 
p. 253, 434; V. 103, p. 1689; V. 104, p. 359, 954, 2346, 2447.) 


CONTROLLED COMPANTES.—(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133. 

SECU RITIES:—The stock authorized is $13,000,000 of common stock; 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $835.000. preferred stock $1,000,000 and common $835,000 in Jan. 
1916 were in treasury available for future needs. Par of shares ‘$100. The 
Consolidated Gas Co. owns $12,154,592 common and ve, 991, td Tne 
stock. 70, D- per. 948, 1052. 1197. 1252: V. 80. p. 1855 

Cal. MP Gro Net. Other Inc. ha. &c. Bar a or 

916 $3, B46. *i14 $1,370,250 $70,165 $1,368,884 sur.$71,5 i 
5 2,871,436 995,289 49,676 1,059,249 def. 14,283 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Iilum. Co. of N. Y. Owns la 
power peas located e ist Ave., heeweae 38th ont be streets. V. 

A 704: 1025: V. 70, p. 283. 482: V. 80. p. 191! . 84, p. 219. Stock 
irtanding, $65,958 953, 400, of which $95. 943,400 owned ee Consol. Gas O 

- 91, p. 1516; 92, p. 191; 97, p. Be 448, 1464. 
ATS , Ry of a were paid from Feb. ‘oor to Dec. 1914, both 
inclusive. In March 1915 the on ; was increased to a 7% basis (1% % 
quarterly), paid to June 141917. V. 100. p. 1353, 900, 984; V. 92, p. 1377. 
Electric rates June 1917, V. 104, 4 2347. 


BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power Dy and other pro Pr, owned and pledge of vari- 
»us securities; list see V. 68, p. 773, 824, 1025; V. 76. p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Tilum. 
property, subject to bonds of 1890 and 1895 ‘ by a second mt lien 
on the remainin a8 bisP V. 72, p. 939, 1038; V. 81. p. 35. Rea estate 
mortgages, $75 

REPORT for year ending Dec. 31 1916 showed (comepere ms 

Operating Net, after Other Int., Divi 
oy &c. Income. ‘Re. 7 ie 


$ $ 
1916. 34,336, 449 9,237,756 1,704,793 4: oor. 169 (7%)4 
1915.22,546,068 8,67 9.675 1.554.429 3:835,.371 (6 a4 4,451 sent 
“Int., reserves, &e.,”” in 1916 ae a SP iotiy: Int., $1, 
$1,648,987, and reserve for contingencies, $1,971, 993. 
—(V. 104, p. 2238, 2347, 2448.) 


(3) NEW YORK MUTUAL GAS LIGHT CO. 


Incorp. in N. Y. in 4000 water | 
886. —~ yaa by Cons. Gas Co. 
DIv’s.— f’98. °99. 
tinoe 7d . fe.) 18 7 
In July 1912 


104, p. 2448) * 
‘Seienes, 
Surplus. 


$ $ 
4,616,738 2. 320,642 


ae. Tazes, serves, 


.946,870 
957 Oli; rents, 


al charter. Stock, $3,436 
100. Favorable decision, ve § $00 p.l ids? 
i ta: "05.06. '07-°10.°11.°12.°13-"16. 1917 
$0 9y’ly 7 6y'ly 8 24 QYyrly 9 
aid extra dividend of 14% te bring dese ‘aol 5 years 
ending Dec. 31 * 0 to an average of 9% yearly. V. 95. p 

For cal. 1916, gross, $1,474,435; net income, $359, aA: interest, 
$12,390; divs. (9%). 09,294; bal., sur., $38,167. In 1915, gross, $1,- 
437 .940; net income, $415,306. V. 100, p. 1253. 


(4) STANDARD GAS LIGHT Co. 


Organized in 1886. Owns 160 miles of gas Dp wy north of 13 
The Consolidated Gas Co. owns $4,796,200 of the $4.985.700 
$:+.096,100 of the $4,295,700 preferred. 
DIVS. °98. he ¥- "O01. ’02-’05.'06. 
Com. %. 8 2 6y'ly 1% 
Pref. %. 8 é 2% 6 6y'’ly 6 6 6 a 
For year ending Dec. 31 1916, gross, $1,823,986; net, $54 
come, $2,734; interest, &c., $72,330; pret. “div. 6%), $257. : 
(32%). $149,571; bal., sur., $69, 276. A 1915, gross, Eh 077. 
Office, 130 East 15th St., N. . 94, p. 1630; V. 100, p. 1253.) 


(5) UNITED ELECTRIC LIGHT & ad cael go. 
tock, $5. 318,433 (of which $1 642 .238 pref.). paostly ed.—(V 
1856: V. 87, p. 1535; V. 98, p. 1529; V. 100, p. 1253; V 103, D- 1690. 


(6) CENTRAL UNION GAS CO.—(V. 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
—Supplies ah and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. "bee V. 79, 2:;,' 160, 1706. In 1909 permission was 
obtained to puronase the * the $ 4, 006 B Northern’ Westchester Lightin 
all the $500,000 P eckskill Lighting R. commen s and 
pref. stock. V. 87, p. 617; 89, 2 108: 1486; V. 96, p. 731. 


BONDS.—N. Y. & Westchester Lighting Gen. Mtge. bonds of 1904, 
subject to call .~ parandint. V.79, +p 170 tie 1957. They are gu 

rin. ane int., aa the cane ane as Co., as are also the $25 

% a Vv. p. 1623; 2. D- 123, 265: V. 98, p- =. 
lying coe oe shown in the rs e above (Westchester 5s 
to retire N. Y. & Suburban 5s) are: - 


th St.. N. Y. 
common and 


bat side ‘ae 212 to June 1916. 


- 80, 


Co. stock, 
the 
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MISCELLA NEOUS COMPANIES Date Par Amount | Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds Value |Outstanding| % | Payable | and Maturity | Dividends are Payable 
| Pe 
Cons Gas & Elec Lt & Power bdo Pr pany ont stock. .--Cotsal onn= $100, ie oe seo pest) 03, bute 1087 2%|Cheoks aoe 
stock $60,000,000 aut. Aine se cnigp a B.4) «cnn jeoonnees \Perpetu ‘ ai 
General mortgage $15,000,000 gold (V.103, p.2240)CoBa xc*| 1905 1.000) als. 845 000! 4%e3 & Il Fete 14 1935 poy York. Bait and Lon 
Convertible gold notes callable from May P54 1919 at 101344 1916 100 &¢& 8,500,000 5g M & N|Nov 15 1921 New York Trust Co 
vanes oo a oer mee —— ,000 gold moos xc" rst i. iets ‘ 428, eel 4% g ¥ & N|May 1 1929 Alex Brown & Sons, Balt 
onsol Gas consol ist (aa MeBa.zc ¢ 3, / ‘ & J\July 93 P Mere : 
Consolidated Gas General flosed) M M gold (text)_FBa.xc*| 1904 1,000) »100,000 4 E, gjiA & O} a 1 1934 Fidelity Trust Co. Bait” 
Baltimore Electric M $7,500,000 g red 110 gu p & is f.xc*| 1907 1 ,000) 3,721,000 5g J & D{|Junel 1947 Northern Trust Co, Phila 
Preperrec S0cen 59 guaranteed... .....-....2...52. 4 epics 50} 1,000,900) 5 J & JiJuly 11917 2%|Checks matied 
Pub Ser Bite | Big a M $900, 00 008 gup & ired105xc*.--BBa. 1915 | 500 Ad 900. G00 s g |F “4 Aug ; is? 1 pave Te & po Co, Balt 
cum guar$/ UU ,0UU ~~... _-......---.--- s=-s j ’ Q— u H i maile 
Roland Park les ater o lst M pire .000 g gup &1 -3| 1907 1. 4. pale 4 a 5g IF & A [Feb . 1937 Soesmbnnat Tr Co, Balto 
nso erstate Callahan Mining—Stock.__......-.-- — Bee ek |} Q—) RD a Es i RRA 6 SERRE Radice 
°Pitet tmtge 8750-000 gold s f redeen $45, 00 ge 108. Oa 1837 1 ial 35,107, _ 6 an 1S — ; igaly 2 el 1 13 % Guaranvy Trust Co, N Y¥ 
rst m old s f redeem each Jan a sx ¢ +200) ‘ 9 
Refunding mtge $7.500,000 auth gold sf red 105 G. xc* &r| 1904 1,000) 4,685,000] rit gia & N\May 11934 Guaranty rast Go, NY 
Fairmont Coa ist. M gold sinking fund assumed____G.zc*| 1901 1,000) 4,725,000! 5¢ J & JiJuly 1 1931 U S Mtge & Tr Co, N Y 
ist & Ref M $40,000,000 g auth red 107% s t__G. Xe* &r®| 1910 1,000! 11,235/000 5g¢ |J & D|Dec 11950 Guaranty Trust Co, N Y 
en Se gold | = meg soo. 300 a Eee | 1913 500 &e) 6,477,500) 6g ¥s & AiFeb 1 1923 Equitable Trust Co, N ¥ 
ae Fe PKR” Gommen st pt $10, vc he Ss Scots lai | ---- E 193 See ron ant B is : oi) i textJ ~ sy A, ! $e Checks mailed 
a 0 7,500,000 red 126..........- | poco 005 n uly 7 fo :do 1 
Continental (Fire) Insurance Co—Stock._.-~----==2=- | minaes 2d 10,000 000|\See text|J & J\Jan 1917 6%|Central Trust Co 
a The remaining $1,155,000 is pledged under Baltimore Ele c Co 5sclosi t/he issue ($1 5 000,00 ay 
b In Dec. 1916 the $3,160,423 5% debenture stock pas held jabro a wholly or} mostly r\etired 
ie ae | | 
a Ney , — Interest. Outstanding. Maturity. OFFICERS. — einen. J . E. Aldred; Pres., Herbert A. Wagner; V.-Ps. 


} 5¢M & Sx a$237.000 Mch. 1 1949 
g. guar, p & 1, by Am Gas Co____JSubj to cail at 105&int since Mch 1 ‘09 
Hudson River Gas & Elec Ist M___. 5M $ Nz b250,000 May 1 1929 
White Plains . cies jes = a ee 5 &Dz a 000 5 bas 1 1938 

(a) V. 68, 474: V. 844. (bh) V. 68, p. 824 70. 

Stacement f for ay? OB, Dee. 31 1914, with bal. eon. in V. POO} -1346, 
, $3,073,675; net, $915, 406; other income. > 441; ¢ es, 

def., $164,770.—(V. 100, p. 1173, 1346.) 

(8a) NORTHERN WESTCHESTER (N. Y.) LIGHTING CO.—0Or- 
ganization.—Incorporated in New York May 1905 as a consolidation of 
companies As in Ossining, Croton, Briarcliff Manor, &c., in West- 
chester County, » PE 4 Fe |e PP: 268). che entire capital stock, $804.000 
is owned by the , BAVA ighting 

BON DS.—Authorized im consols. | ri ,000, 000; balance unissued con- 
served for additions, &c.—V. 89, p. 1486. 

(9) NEW YORK & IE FE LIGHT & POWER CO.— 
~— jes Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

e Consolidated Gas Co. owned Dec. mH 1916 $1,010,000 en and 
$797,300 pref. stock; outetanding. $1,2 each. V. P: 1492. 
Div. on pref., 24%. paid Dec. p gees 1307 to 1911, 5%; i » 44%: 
1912 to June 1917, 1% Q.-M. V.92, 1439. 

Short-term notes outstanding Dec. 3P 1916, $2, 450,000. 

EARNINGS.—For cal. year 1916, gross, $1,741,683, against $1,451,976 
in 1915; net, $708,854, eeainet $602,347; interest charges , $268, 995; pref. 
divs. (4%), $50,000; balance, surplus, $389,859.—(V. 100, D. vag sina 

10) NEW YORK & QUEENS Ges ys Oe abbe lies 8 Flushing. C 
Po - ay orors 


t, Whitestone and Bayside, N. Y. 
the Consolidated Gas Co. obtained cuthortne oe to vee of the 
- 96, p. 1493. or cal. 


. stock and also the reunaiader at the same p 
ear 1916, , $269,912; am, $81,265; cher ‘incoine, sia: res, J &e.., 
2,212: bal., sur., $29,167. Pres. & Treas., H. Sn 
H. M. Spear. Office, 88 Main St., Flushing, N. ¥. soe 100, p. Sec: fore 
CONSOL. GAS CO. OF PITTS.—See “El. Ry. Sec."’ and V. 102, p. 1989. 
CONSOLIDATED GAS ELECTRIC LIGhT & POWER CO., BALTI- 
MORE.—O ANIZATION.—Incorp. Feb 1905. V. 82, p. 1441. Has 
i anant with ky Pennsylvania Water is Power Co. whereby it con- 
trois the entire power supply of iy ah y in Baltimore and, ‘ou 


showed, 
$1,136. Bis: bal. 


excep ~ a amouns reserved for aewon com 
627; - 163; V. 90, p. 377, i5s7: - Ol, D. 92,'p. 4 
ad On’ une 1 1912 leased the’ PR business fe the eh cae 
Water & enn a Ee 4. P- 1386. Friends of the com T1060 o in as 
“ta i007 a lacge i gs n. at & Elec.Co.of Balt. 
all of the’ $2. 500,000 palttmere Elec. Co. gomingn Bae was 
he lf property g leased for 999 years from Nov. 20 1907 at a 


alma or eeacent on the $3,721, 
the wk ewe % pref. stock. V.85, p. 134 V 06. D In Jan. 1 
purchased the entire stock of the Roland Pati Electric 1 Water Co. and 
guarantees its Ist M. 5% bonds. - 91, 721. 

The company’s operat ons = througout ¢ me 9 Cy =} Beitnawe and 
into Baltimore County, Anne Arundel Co. and H o. Gas ae re- 
duced from 80c. to 75c. on Jan. 11916. V.101, “=i "216; Vv. 102, ° B, 258 

On April 1 1910 laws were signed repealing monopoly Acts. V. p. 979. 

STOCK.—All of the $4,103,754 6% pref. stock was paid off at 120 on 
apt 11917. Total stock authorized, $30,000,000; reserved for conversion 

500,000 convertible notes of 1916, $7,727,300. See below and V. 
1917. 


$8, 
103, p. 1595. 
14994. 1911. 193. 1913. 1914- 1915. 1916. 
4 4% 5% 7 2: 2) —- 


DIvs.— 
On common...% 1% 

The dividend rate was Pe. a from 1% to 2% quar. (8% p. a.) with 
the April 1917 distribution. V. 104, p. 767. 

CONVERTIBLE NOTES.—Common shereholders of record Oct. 13 
were given (V. By oR’ on? ) the right to subscribe at par on or before 
Nov. 15 for ent, coavestinie Cebenperes n amounts equal 
to 60% of Fncmes 2 rts Med he proceeds wil used to provide for 
improvements and additions, and Dbilgetions aL therefor, and also to 
pay off ag 120 all the $4,103 715A 6% pref. stock. The notes, dated Nov. 15 

916 and due Nov. 15 1921, will be convertibie at option of holders after 
Nov. 15 1918 into common stock at $110 per share. subject to call by 
the company, all or any part, the notes on an interest date, on or after 
May 15 1919 at 1014%% of par and int., on 60 days’ notice, but if so called 
may be converted into common stock up ‘to 30 days prior to date of redemp- 
tion. V. 104, p. 666, 2248. 

» apmre- &c.—As to the $15,000,000 G 

- 2158; 80, p. 1731, 714, eit 


», o% wy | god dividends on 


en. M. 4} * gee tense one ¥ 103, 
af 2: 233; ‘> 43, £633; V. 92, 
- 1376 RP 1568; V. 93, Bak p. 1704; v. 9 239. 

P- The stockholders on April O13 3 authorized th © lesuance, secured by 
trust deed, of $60,000,000 aeskent stock to AL ‘ean over 5% inewreat, 
redeemable at 110 and int. on 3 mos. notice; $3,999,995 was issued but 
$889,573 thereof was converted into common stock prior to July 1 1916, 
and in De. 1916 the remainder, Teg +4 ri abroad, been mostly 


retired. 103, p. 2240, 764; V. © 8. Ss 
Of the ghar en. 4)48 of igo4’ of cea Fhe. Tie $6,100,000 have ous 
issued, Fidelit; Co vere No cir bonds can be issued ¥ 


: 1964, 2014, 2387; V. 79. p. 1643; V 
R- 10: 103; V. 90, p. 1173, 1493. '¥ . 91, p. 2: MF. 96. p. 363, 491, 718, 949: 


50. 
Pes Faltimore Electric Co. 4 ($7.5 500 900 authorized issue; Renta 
Tres Co. of Phila., by a lien ) the property 


trustee) ar 
$1.48 $5,000,Co0 a 7th Gas El. L. we P. Cc Co. gen. 4s. - 85, p. 598, re 
, tne Public Rien tise Bull Co. has an buil yale 
leased to the Consolida’ Co. fer 25 years under an ann 


seis Soe toe int. and stalk, 2 Sand aS 4 ——y divs. apd Sak. f funds on 
have 

a oan ga OR 

me D. IT: Bi pe. $681 00 000 p 


one 
gy BK my —Full 10-year record giving much financial an 


nforma- 

ti to enterprise was in V. 104, p. 2246; com v. fos. 7 763. 
"Cal. Gross Net (yier F . Balance, 
1916. -. Fras his ss tetnor si at aés sititass earn: | F 
1915...-.------ 6.989.849 $.342.629 1,255, eee | eee 
Ra apa ‘784,546 1.725.884 1,249,312 ~ 453,688 22,884 
ts “wae 337. 316 $3,011,348 $1,200,283 $956,474 $354, 590 
§-16.-----.- 5,585,324 2,730,964 1.208.020 825.850 697.003 


Shas. M. Cohn and Chas. F. Clarke; Sec., Wm. Schmidt Jr.; Treas., 


John L. Bailey. ery Sees and Liberty Sts., Baltimore. (New 
directors, in 1915, V. 101, p. 1191.) —(V. 104, p. 455, 562, 767, 1705, 2226.) 


CONSOLIDATED INTERSTATE—CALLAHAN MINING CO.— 
ORGANIZATION. —Organized in Arizona June 12 1912, and is engage 
in mining and milling zinc and lead ores in Shoshone County, Idaho ock 
auth., $5,000,000, in $10 shares. Dividends, 1917, Mar. and June, $1. 
Listed on'N. Y. Stock Exchange in puly 1916; see full statement in V. 103, 
BR 249. Report for year 1915-16 in V. 104, p. 662. Pres., John A. Percival. 


. office, 61 Broadway.—(V. 103, 286, 246, 496; V. 104, p. 662.) 
SONSOLIDA TION COAL CO. MD.—Inc. in Md. 1860. 82, 1043. 
Owns 754 acres of land in Maryland, West Virginia, Kentany and 


pene. 2 V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large ‘docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. Owns about $1 S83, 240 of the $2,- 
660, 000 capital stock of Metropolitan Coal Go.. of pon. . 103, p. 2431; 
- 78, p. 1271; V. 79, p. 502; V. 88, p. 1200; V gS. P 683. 

hes 3 mined in 191 ; including ‘subsidiaries, Es 107, 684 net tons, and 
583,372 net tons mined by lessees. Owns $1, 500,000 stock of Cumberland 
& Penn. RR. and guarantees its $1,000,000 bonds. 

As to allied Elk Horn Fuel Co., see that co. below. 


STOCK.—In Jan. 1917 the authorized capital stock was incranaed | from 
$39, 199. 500 to $45,000,000. The amount outstanding of record Feb. 2, the 
date of record of which the 5% stock dividend was payable, was $33,435, 600. 
This includes the $7 ,980,000 issued in exchange for the $7 ,000 ,000 debenture 
bonds and accrued interest at maturity Feb. 1 1917 as well as 200 shares 
sold at par. This made the outstanding stock after the issue of the 5% stock 
dividend $35,107,380. The debentures were held by the Rockefeller inter- 
ests and the conversion is understood to have given them a majority of the 
outstanding stock. V. 104, p. 365, 767, 1804. 


CASH DIVS. aon 05. 9. ‘07. $8: 1909. ’10 to ''16. 1937; 
Since 1903, regular_-_ ¢ 6 & 2ex.6 yearly 1%. 14%,14%.— 
Exe in in January «= - "1,6 2 $ 60 stock. Jan. 5% in st’k. 

$6,150, 000 stock as a 60% div. V. 88, p. 750, 1256, 1375. 
BONDS.—The “Ist & Ref." M. 57% bds. (see V. 91, > 1514. 1330, 1256: 

V. 92, p. 464; 5 V. 94, p. 1053, 1059; V. 95, p. 621; %y 96, 9, 1705) h 
first lien on 196,754 acres of coal lands or rights (inel. the P00, 0-000 acres vod 


Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&o., aggregating $31, 469,075. Sinking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 4c. per ton, &c., also charged agst. operation. 


Status of $40,000,000 First and Refunding Mortgage Bonds Dec. 31 1916. 


Reserved to retire prior lien bonds (see table at head of page) _-$¥,544,000 
Pledged as collateral under 6% convertible secured gold bonds-- 6,500,000 
Retired by operation of sinking fund ($158,098 in i918) EET 

Held for future development, &c., for most part to 75% of cost_. 9, 923 ‘000 
Held in treasury, $2,293, 000, and outstanding, $11,235,000_--.13,528,000 


The $6, ay 000 100 108 ise 6% gold bende dated Feb. 1 1903 were secured by 
deposit & ref - boas. $1,800,000 Northwestern 
Fuel Co. of get Ay 7 hp and $500,000 Metropolitan Coal Co. 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 "except that in case of redemption 
in whole or at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to hae gs ay og M | The we comapany mm may atany 
time de t in lieu of the shares named ‘“‘ist ual to 
111 1-9% of the pes value of the shares withdrawn, or on any after Feb. 1 
1916 withdraw sai 7a at 80% of par in cash for use in redeeming the 
bonds at 105 7%. wh 31 1916 $22,500 had been converted into stock. 
- 96, p. 363, 421, Ot 556, 792; V. 98, p. 997. 


BmPORT -—For 1916, re 104, p. 1282, incl. subsidiaries 
Gross. c ,&c. Bal.forDiv. Divs.(6%) Bal. Sur. 
1916--$17, 342,366 $6, 208 435 $2, {29° 879 $4,075,556 $1,500, 781 32 574. 774 
1915.. 15,617,968 4, om 798 1,469, 118 2,535,681 1,500, sie 1,035,681 
1914__ 14,828,980 3,392,645 1,482,913 2,009,732 1,500,0 509.732 
Chairman of B , Clarence W. Watson: Pres., J. H. 
(V. 103, p. 2431; V. 104, p. 167, 365, 767, 1147, ia62, 1804.) 


CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. Ry Sec.”” 
CONSUMERS’ POWER CO. (MINN.)—See Northern States Power Co. 


CONTINENTAL CAN CO —ORGANIZATION.—Incorp. in -§ WY. 
Jan. 17 1p Operates * ‘23 up-to-date mills’’ at Canonsburg, Pa. V. 95, 
p- 1610; V 136. p. 363: V. 104, p. 555. 


of s- .-—The bg to, 1015, for an e, + of pent Yao 196 and acorns 
beginning in or annual sin ol ue, payable 
py oft lus profits. The pref. has no vote for d; of 8% unless 4 quarterly 


divs. are in default, in whi case the ——- is vested exclusiv in the 
ref. until all the defaults have been made - No mtge. or 

fn pref. stock without consent of 75% of saa class of stock. eran be on 
ref. from organization to nt om et Tot 1%%aq Wait ay 

Ba common ct. 1 1915 to July 2 . 8% DB. a. | 


In June 1917 to provide ditional fa. 3 capital to <2 care “s the 


growing business, $2,000,000 (25%) new common stock hav been under- 
written ,was offered at par to common stockholders of record June 29 till 
and including July 16. 16, jue gpymens in full must be made, making the 
total common $1 104, p. 2455, 2555. 


REPORT Repent mores © year ending Dec. 31 1916 in ¥. 106, Pp. 555: 





Cal. Y: 
Cal Year 59 106.665 $393. 111 (7 48389 -287 237 lates "000 $3407 
Weiiie wens 1,457,965 132, spe (7 
Office, Syracuse, N. Y.— —(V 104, p. sas. P58. 2555 
AL FI INS NCE ) SOx N. Y.—Stock listed on 
N.Y. Stock exch mage in Feb up In Jan. 1916 (@) the authorized tase 
m ,000 ,000 ,000 ,000 vaiue shares 
b— Key’ poy «£2 vg © $7 900; tae new stock 
$1,900, oes. b aga Raw = phy a. 10 as @ stock divid aoe 
ee. te 1911 to Jan. i916. t per annum; 7016. dal J 5%; 4 17. 
Jan., 6% .—( - 102, Dp. 156, 61i; 60% per a p- 167.) uly, 8 ti 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dirtdend Places Where Interest and 
f¥or abbreviations, &c., see notes on first page} Bonds Value Outstanding % Payable and Maturuy Dividends are Payabdie 
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Continental Motors Corp—Pref (a & d) stk 7% cums f text $100 $3,500,000| New \|Q—J 15 Apr 15 1917 1% 

(The) Continental Oil Co—Stock $3,000,000 . 100, 3,000,000 12%1916 Q—M Junel6 ‘17. 3% 

Copper Range Co—Capital stock $10,000,000 25 9,758,400 Text Q—J June 15 10% 

Corn Products yey 2 —Common stock §: 50.000 ,000 - : 100 ; 333) - 
Preferred (a & d) stock 7% cum $30,000,000 -.--..-.---- : 100 367 5 in 1916 a July 16 ns 6% |Title Guar & Tr Co, 
ist M. g sink. fa re xe*| 1909 1,000 5, 180. 000 5¢ WM N| May 1 193 do do 
Debentures g $114, 000 called yearly par (V 85. p 527).-6 1906 1,000 993 000 5g & N|Nov 1 1 1931 do 
N Y Glucose Co first mtge Fe oo, s f (see text) z| 1901 ‘See text 6¢ ’ S|Sept 1 1926 Title Guar & Tr Co. Bkyin 
Nat Starch Co debs g guar p & 1 (V 94, 127) 1910 1,000) a3. 33 506 Re id J\July 1 1930 tarmers’ L& Tr Co. N ¥ 

Cosden (Merger) Co—Common stock $25,000. 000 5) 12,672.28: N Baltimore, Md 
Pref stock 7% cum convertible wea 5 do ~ 
Convertible s f bonds $20,000,000 A & B text 4 b : . J|July 1 1932 Central Trust CoN Y 
Cosden & Co (old) Ist M convertible s f bonds__-_------- ¢ 1,000 i Oct 1 1926 Equitable Tr Co, Balt 
Cosden Oil & Gas convertible M s f notes 916 1,000 \ bei th | say 1 ie Central Trust Co, N Y 
Cosden & Co Equip trust due yearly ; 7 1,000 f ve 

Crescent Pipe Line Co—Stock $3,000,000__-__---..-.---.-- 50 

Crucible Steei Co—Common stock autnorized $25,000,000__| _ 100 25. ‘000. 000 7 
Preferred (a & d) 7% cumulative $25,000,000 authorized __ 25,000,000 See text Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M $250,000 yrly begin 1916.UPi_xc* | 7,000,000 M & S To March 1945 Union Trust Co, Pittsb’g 
Halcomb Steel Co bonds, see text. y 
Crucible Coal Co Ist M not guar s f redeem 102 4_._UPi. ol 1, 774,000 & JJuly 1 1936 do de 
Norwalk Steel Co Ist M int guar red 80 ¢ 1.000, 1.000.000 3 & J July 1 1929 Guard Sav & Tr Co, Clev 

Cuba Cane Sugar Corp—Com stk 1,000,000 shares no par None 500,000 shs 
Pref stock 7% cum convert red 120 100 $50.000.000 Q—J July 2 1917,1% Guaranty Trust Co, N Y 

a Excluding $1,847,500 held by Corn Products Ref. Co. 1st Mt.ge. truste es. é 





CONTINENTAL MOTORS CORP.—ORGANIZATION .—Incorp. in | $12,672,285 issuanle, $ for $, in exchange for common stock of the two com- 
Virginia in Jan. 1917 (see V. 104, p. 259), and took over business and plants | panies and balance reserved for conversion of new bonds and new pref. 
at Detroit and Muskegon, Mich., of < ontinental Motors pa i sf | stock and for other capital requirements. 

*“‘Continental’’ gasolene motors. stimated output year ending Oct BONDs.— ” ( 
1917, 160.000 motors. Common stock auth., $15,000,000; ar, $10; out- | above). aa ee 350. 600 000 techn Ao go "er, 2 Se 
standing Jan. 1917, $14,522,580. Pref. stock (offered by William P. Bon- | future retirement of $3,500,000 purchase money yo (2) $5,809,500 
bright & Co. and Lee, Higginson & Co.) is callable in 1920 as a whole at | reserved for 85% of cost of future additions, &c.: (3) the balance, $11,423,- 
104 and div., increasing 1% yearly to 110 in 1926 and thereafter. Stinking 500, now issuable, with equal security and sinking fund protection and 
fund equal to 20% of net profits remaining after pref. dividend will accumu- | after July 1 1919 alike in al pectioglase, but till then differently convertible 
late until entire issue can be c alled. No bonds. Restriction on common at option of holder into common stock, v (a) $5,426,500 series A (ex- 
dividends to 6% per ann. V. 104, p. 954. Dividends on pref., 134%, | changed for Cosden & Co. Ist convertible Rs “$ for $), convertible at all times 
April 15 1917. at rate of $15 face amount of bonds, for one $5 share of stock; (b) $5,997,000 
Net' Earnings for Years ending June 30 1913 to 1915, one Feer end. ie: ny a 16- | series B (exchanged for $5,997,000 Cosden Oil & Gas Co. 3- -year convertible 
(V. 104, p. 1594.) 1912-13. 1913-14. 914-15 “Pe 6% notes), convertible like series A after July 1 1919. but prior to that date 
No Ee $484,000 $524,014 $1; 222, 138 $2, iG at $13 50 face value of series B for one share of stock. Annual sinking 
Pres., Benj. F. Teoin, Detroit; V.-Pres’ts, R. W. Judson and H. J. WwW. ng fund equal to 5% of bonds issued or 20% of net earnings whichever is larger. 
ner; Sec. & Treas., A. H. Zimmerman.—(V. 104, p. 259, 954, 1043. 1594.) FINANCIAL STATEMENT .—See approximate balance sheet of merger 
104, 2007. 

colorado CONTINENT AL SoS ue lows company of the same uarne. Biirnings "(including Cosden Oil & Gas), 3 Months, to. March 31. 

each share of stock receiving ten times the amount in new stock. V. 96 Ne aos bond int. and depreciation: (1) Codsen Sea & Gas Co. $3. 022, sa 
p. 492, 1091, 1158. Formerly controlled by sapere Oil Co. of N. 3. = Preferred ‘Gietdenie aid due tus quareae OVAL. ~. - 22 -- = = = 
segregated in 1911. See Standard Oil Co. of N. A P2186. 790; V',93 ; D e quarte 

ane 16 1917, 12% B% QA). » Pres. Divtende paid ope, 1913 £0 Balance, surplus, for three months ending March 31 1917-.--$2,961,594 
Strong. Office, Denver, Colo. wey. 97, p. 447.) OFFICERS.—(Cosden & Co.)—Pres., J. 8. Cosden; V.-Pres., A. W. 


Gieske J F te 

COPPER RANGE CO —ORGANIZATION.—Incorp. in Mich. Jan. 20° Willine Offices —. dey Ferry; See., BE. F. Lawrence. Treas... H. 0. 

1899. * C Ay ang Fe 2 ood innge propeee Bee 4 —— company ay ae A Winn co.) not elected yet.—(V. 104, p. 2007, 2014, 2445.) 
n Augus and capital stoc en incre rom 

to $10,000,000 "Y 101. p. 925). Land holdings aggregate about 1,000 (WM.) CRAMP & SONS’ SHIP & ENGINE BLDG. CO.—See page 210. 
acres in Lake Superior District, Mich. Owns all or substantially all the CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
stock of Baltic, Om and Atlantic aed cos. and Copper Range Suge gm? in ii. =ae pipe me toy? Greggs, 7 “oe of Nd... bud 
RR. (see ‘ ‘RRs.”’) an 0% oO ampion Co oe miles. ermerly controlle y Standar 0. of } 

REPORT .—Report for cal. year 1916 showed (Vv. 04, p. 1896); sogreeated In , $3,000,000; par. $50. "Dividends. 3% ais, 790; V. 1233 p: 

March 1914, incl.: June 1914, 34%: Sept. 2%: Dec. 1914’ to June 1917, 

SEF REREE UE.) ~ anon newnn- $33'010° 036 $9: 439-452 23° Ee 457 134% quarterly. 99, p. 470, 1454. Report for cal. year 1916, in V 
Net for dividends 6, 078.1 564.762 494 4,601 104, Dp. 667, AE $193, 092; divs. (6%), $180 000; bal., sur., 13.- - 
Dividends pald..................... (40)3'941 Beat 182.003 072. In 1915, net, $187,269. Office, 323 4th Av. Pitts — —(V. 104, p. 667. 


In 1916 the net cost of producing copper was 9.56 cents per Ib. CREX CARPET CO.—Year changed to end June 30.—V. 102, p. 711. 3 

DIVIDENDS. —Since Aug. 1915: 1915, 12%; 1916, 40%; 1917, aie. 

oy > > fade CRUCIBLE STEEL CO. OF AMERICA, oo OPES ANIZATION. 1 —Ineoe. 

10%; June, 10%. Pres., William A. Paine, Boston.—(V. 104, p. 666. oo RUCIBLE STEEL CO. OF AM IZATION -—teaet 

CORN PRODU CTs REEINING co. —OnGA ANIZATION. —Incorp. Feb.6 | V. 101, p. 290. In 1916-17 a vere ance B.. of the exceptionally heavy 

. 82. p. R5. 527: V. 86 p 1412: V R87. p 42: earnings were bens pores ditions and en gt em (new open- 

90, hg Bab. Status Dec. 1916 and report 1906 to 1916, pee steel plant, & to render me com mapeny impregnable against 

“Tg ak Romentic and foreign, $15,000 total surplus Aug. 31 

‘New Ad completed April 1910, ye. from Chicago. paneer 60, 099 ba 191 having been Pe pi for aod ‘Invested in additions to proprety 
daily; gecond unit hy Feb. 19) A 84, p. 696; P- 938; V. . | and working capital 

845; vw p. 4 46s" 7 ¥. $8. ~~ In pfs. 40 6 The Pittsburgn Crucible Steer -—" ee of whose stock is owned by the 

628 OF 3 ihe ist. ye in N. pend d the’ company to ave violated the Ly Crucible Steel Co. of America, purchased the property of Midland Steel Go. 

man Anti-Trust Law and ordre the a Ss ss Ghote plan oe 120 | (V. 83. p. 41). owning a plant at ee Pa also cet ores of land, and 

days. ok Ap eal taken to U. 8. Supreme V. 103, p. 13, 63, 1689, ame tg ae of $7.5 00.0% ar. i. by the Crucible 


: dated 50, yee ly, beginning 
STOCK.—It is proposed, eventually to to reduce the stock. No plan 16. V. 92, ~ 02, B. 525, 728: My. £58 Soy: 99. p. 1449; V. 101, p. 1551. Also 


-V. ‘ ‘ arantees interest ($4 ) on the Norwalk Steel bonds, hav- 

arranged to May 1917. ; 103, - D- 63. . V. 98. p. 1002; v 100, p. 1170 ¢ the i age nate the same at any time before maturity at 80 and 
PREF. DIVS.— 1996. 07. O8-"11. 1912. °13. °14. °15.°16. 1917. 5. D ae ae n. and int. of bonds of the St. Clair Steel and 

Regular (%) 7 4yriy. abt.6 5 5 5 5 1% quar. Nets urnace om: jointly with U. 8. Steel Corporation. 

Extra (%) : -- 1 yrly. -- -- Below ital alcomb Steel Co. of 8 


(con erolied by prock) bes outstanding 
Son Samm April and July 1917 paid 1 4 oe (quar. \ asi 5% quar. on accumu- @ $220,000 2d M. 5s of 1911 (gu due $55,000 ‘canually to 
lations, leaving unpa % called and paid Jan. 1 1917. 


p. 1147, 2555 July 15 1920. V. 92: p. 728. $line int, 5 b Haloomb 1 st M. 6s were 
Dp ‘. 
BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) 1s retirabie In 1913 cible Fuel Co. 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. | serial 6% bonds due S150, ss foie ae ad atik cg F135 000) son 
he 1st 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first $900,000 bo bonds, due 1 , being reserved to the Crucible 00) | 
lien on al) the property of the company and Its subsidiaries now owned or | bonds. Redeemable i *e. at 102 (V. 93, p. mone y “Sinking fund 10c. 
hereafter acquired (except certain real estate in Chicago), subject only to | ton of coal mined. by 200,000 outstanding called and paid June 1 1917 
N. Y. Glucose ist 6s. Annual sinking fund of 2h of total at any time oe tad must a, retire $40,000 underlying Coal Co. bonds yearly. 
issued may be used to draw bondsat 105 andint. Of the bonds $5,870,000 | V. 98, p. 239, 307. Coal land purchase notes Apr. 30 1917 due in equal 
have been sold, $1 989,000 were reserved to retire debentures and remainder a yap sonal ” Jan. 1918 ss ae 000. 
to retire $2,026,720 underlying bonds and for improvements. V. 88, p. OK. ae io y $421,600 to $25,000,000 in Sept 
1064, 1256, 1439; V. 90, p. 845, 846; V. 93, p. 34 1915 (Viol P1002) Dividend Teds alten “thes ae ee 

EARNINGS. a nine Mar. 31 (V. 104, D. 4706): 1016. $1,623,754. payable annually and red. any time, but due June 30 1920. 

Qurr't profits}$2,972,009 $1,055,034) Pf, divs..-(134)521,971 124)372836 OY RNS s, , OF 'G- ‘OT. "OS. 09. "10. "11-"18. 14. 15, “16. 1917. 
e == : 

During May 1917 earned $1,250,000 and ‘in et a little over $1,500,000; Sn as uleidende fin 19105 & 1084 %: Fob. 98. 3%: Mer. ano 10k: 
total for the first six months over $6,000,000. In June 1917 was operating | apr. '28,20;; M 3%; Jane 12, 2%: June 30, 2%: (with quar. 134° ree ); 
ee ata tain bE Pi od July 31, 2%; reducing accumulations to 2%. V- T64. p Shen, 20ke” 
Calendar iota, qian Bepreciat'n, * oa Dividends Balance. REPORT.—For year ending Aug. 31 1916, V. 103, p. 1790, + thowea: 

Year— c. Re . urplus. : -, Surp. 
1916 W 98,281,000 $566,079 $1. 631. 774 (10 14)$3.131.825 $2,951,923 | Fise.¥r. Profits. Depr..cec. Conting. Interest. Pref. Div. or def. 
1915 -.. 4,906,875 622.085 1,115,921 (3 7931-4 91,345 1,677,023 


$ 
1915-16.16,528,748 1,915,240 794,57 
1914 277 3:878.696 591.523 981,999 1,493,231 811,943 1914-18. §:330.921 1464-616 94,570 595.282 (834)2,125.000 11.098.655 
DIRECTORS —E. T. Bedford (Pres.), W. J, Matheson Warm -P.), E- B. | 1913-14. 2:991.602 1 


,073.750 
316,322 50,7 $8 609. 456 7 %). pits 000 def:734,961 
Walden, G. M. Moffett, F. we: yo ©. H ° G. 8. On her 31 1916 profit and 1 surplus, ; surp 
Mahana, T. P. Kingsford, W wee — A.A. Smith B. Board- priated to “BL 1GI6 profit and oss &c .§ 15.000. 6 ,343.608 lus, appro- 
man, ang Davies, F. H. Wall, Willis D. Wood.—(V. 104, ‘D. Ai 706. 2555.) a Teaiemean, Herbert Du Puy; Pres. (V. 104, . 2555); Treas. & Sec., Geo 
COSDEN & Sending (per plan in V. 104, 9, 2018 R—In June 1917 con- | W.. Boolieg, “poxec, Commitice: Herbert Du’ uy, G * Office Ohne i. i? 
r plan in ; oO en re) utton an ewart. ce 1 
solldation n Oi it & Gas Gas Ob. he merger o co. V. 1 104, p. 2007) will own and Pritaburgh, Pa.—(V. 104, p. 2014, 2120, 2346, 2555.) radeon 
= y me acres an. largely proven oil land an ae soe 
contro (rome sections of the mid-continent aay average production in aa CANE. SUGAR 2A gg pe ee In- 
in fangth, connecting the producing area wit the refineries: (c) 2.500 vanie n aninual 4.000. “(325 ibs. each. V 108; 
conn © prod ; 4 uired 
cars; (d) modern refinery, daily capacity, 40,000 bbis ., With lubricating oil C9, - aba (output July 1918 seq oof the Stewart 
and wax plant and facilities for refining ‘crude oil into gasoline, &c. ‘The 64, 496. Wpable Dope oe ible, ea eeeseb eB et 
plan was Sectores ered cueretive June 13 1917 over 85% of the aggregate par OK .— Authorized. $50. 000, 
value of the bonds and convertible notes having assented. dpe 000 sk 000 7% cum. conv. a at (par $100), and 
OOK OF M MERGER co. 33° 508 000 pO sey My pg ne ge wiz: | of pret. stock); ne a ote ey tt pty & preferred 
ex . ‘ 
reserved for f Par on oe as to assets and dividends. Oenventiite ertible into common, share for share, at 
pH Sh eat pe ost eter | Sy We wt ptn wll. T sO, RE ite 
option of holder, se goes on or before Jul at the ra m pref. stock N April. 
a and thereafter at $15, amount, of pref. for one share of | 1 1916; No. 2,1%% J 1; No. 3, 1: Oat. 2 1 1 -, April, 
cn tock: (8) common stock auth., $25,000,000 in $5 shares, of whicn | July, 13%. aay 4% Oot Iter Sir, Jans, April 
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MISCELLANEOUS COMPANIES | Date | 














Par Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds, Value Outstanding % | Payable | and Maturity | Dividends are Payable 
Cuban-American Sugar Co—Common stock........------- bs saith $106! $9,989,840|_______- “Q-7 |Fuiy 2109172 ; 
Preferred (a & d) stock 7% cumulative__.._..-_------_- | sees | 100} 7,893 :800/7 per ann oF | uly 2 1917 44/120 Pr rant mm % a 
Collateral trust bonds $10.000.000 gold callable at 105.-Ce| 1908 1,000) 8°30 7,000) 6 A & O/Ap do 
Finn wd pack Fey mes oS 613 ee. = s sao _c*&r*x, 1916 | O00! 9.000.000) 5g Thy D Dec 1 1946 NY, Boston & Chicago 
umberlan pe Line Co—Stock $1,000,000_..--------- | ’ A \See text text, Dec Checks 
Cumberland Telep & Teleg—i1st M gold s f (other see text) — 1898 1,000 686.000) 5¢ WT & JiJan 8, ay 5%| Columnble Teost Co ty Y 
Ty $28,000,000 authorised red text. Col-_ xo* &r 18 | on esl ee 4 4 > 4 Yh 1 1937 ‘Nashvern Tr Co Y 
callable COE ik chicndribies can depedseahuse \ e &NatS 
Curtiss Aeroplane & Motor Co—Common stock ----..-.-. enna | a 158. ne ssa cena | wii td hs hte head nc ao ace teen ae eae veNatshawBk, — 
noe 7%,.cum s £4 call at 106 ell Jan 1.18 thea 110. - ---- | 0,000] nudsqvccleosocese Jan 15°'1734%| yor an tae apannen case 
conv ser or) no ue yopeny | 
POU SON edibi a nGatutuhiesdlaesdhibnaieescdue Cec*| 1917 | 1,000 2,000,000, 6¢ |J & J\Jan11918to 22, FN Y Central Trust 1 Oo 
yo EAE SES TELE CR ESE TOLER Ba| 1917 | 1,000; 2,000,000' 6g iJ & J\Jan 1 1927 ee Trust 
Co, N Y 
Dayton Power & Light Co—Common stock $14,000,000__-| ---- | SUE, SE A dp cathelnsndddy clannndneubnpetichiamhnmpanamaitedpmaabial 
Unsderping Ponds (ase texf\tall GF "2 Seon eo es OEG7, 1.000) TET BM” She” sas & ito we ciorvarepenes Tyas 
i. Gat: Det Sia emaheadbenawoeha as | , | ’ * | }a eS eee 
Ist & Ref M $20,000,000 s f call 105__----.-----.--- K.c*| 1911 | 1,000) 2,122,000; 5¢ |J & D June 11941 ‘Columbia Tr Co, NY 
Deere & Co—Common stock $25,000,000_____..----.----- | name 7 FN LEA ~ onidgalinn vl venue uth GhkGhetmedsadetkaieie ’ 
Preferred (a & d) stock 7% cum not cailabie..._....- os ers 100) 37,828,500; 7 Q—M |Junel '171%% %ldo%s Ottice, Moline, th 
Deoentures 1902 callable at 105..-.......--.------.-.-- | 1902 00 &c| 50,000) 5¢ |M & niNow 1 1927 First N Bk, N Y: & Chic 
Delaware back & Western Cont spon | 36, 6.800.000 --.----- | on 33 6.590.700 See gem a \See text. Checks mailed 
ref (a stoc cum $5,000,000 call 110__-------- se | ’ ; sm BS 8 iy RMR Pegi eae a a 
Denv Gas & El Lt—ist * Ref M $25,000, 000 red 105sf Baxxc*, 1911 1,000; 5,372,000) 5¢ IM & wie +i 1 1951 HL Doherty & Co. NY 
lst M $8 O00. aod 3 ——_ at iss and ony te pe aapeent E 903 &c| ao i ai 4 g¢ iM & N} |May 11949 
Lacombe Electric Co first mtge guar Cee eee] enn [oo ------ Cel. Bl. Ababa AO: 3.30 — bees deeb omens 
Denver Union Water conevuee mortgage $8,000,000 g_-_- =| 1894 100 &¢e| 8,000,000) 5¢ |J & J\July 11914 N Y.N & Int ier 
South Platte Can & Res Ist M g guar (end) red (text)__Gx| 1903 500 &c nes: 5¢ WJ & JiJuly 1 1923 Mech&MetNBKNY,&Dn 








| 





REPORT .—Operations for 10 mos. end. am ae 30 1916in V. 103,p 
De eee $14,729 oe? Depreciation reserve_--_-- $ 
Interest charges_..._..- 91 


. 2437: 
i B50 ,000 
385|Pref. dividends (544%)-. 2 '625,000 


Reserve for taxes_____- 290, ‘000 | Balance (ten months’ 
Plantation expenses __-_- DERE I ee ice seated $9,851,507 
OFFICERS.—Albert Strauss, Chairman; Manuel Rionda, Pres.; 


Regino Truffin; Frederick Strauss, Alfred Jaretzki raga 
Vice-Presidents; H. F. ei aa Sec. and Treas. N. Y. office, 112 Wall St. 
J. & W. Seligman & Co . Y., are interested.—(V. 103, p. 2427. 2437.) 
CUBAN-AMERICAN eae CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 


and B. B Rionda, 


Cuba and one in Louisiana. a ca oy. of a plantations, 
225,000 tons of sugar. Compare V. 89, p. 90, p. 
° pl lana { YF, 08. £2 oP oi fag o im Wel; 

m prefered ........ % 3 ar. 3 3 y'ly i 
reagent aig Mabe = Sk Seas ca ee 216, bs 24% 
Common, extra .._... Bal) eee aie, ye cee Peay: §=— Gf > eae 
Common, stock _._-.. se Reg Eee teas Par eo 


BONDS.—tThe total authorized issue, $10, 000,000, of which $1,693, wn 
had been retired and paid off to June _e The peoeey jowns all 
Se capital stock except shares necessary to q ectors (with the 

— of $3,100 Colonial Sugars Co. stock) and all the mended debt of 
Gogerce Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refin Co., 
Unidad ugar Co. Mercedita Sugar Co., Colonial Sugars Co., ant anuel 
Sugar Co. and Chappara RR. OCo., and ged their bonds to secure thecoll. 
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V.90, p. 916; V. 89, p. 723. 


REPORT. “a yr. end. oore..% 30 1916, at length in Yére rat a 2287, Poe 





5-16. 
Sugar sales_$26,320,943 $22, $02. 1535 | Disc.on bds. Soi "366 362 ,352 
Molas.sales. 492 ast 11,803 | Int. on bds 529,530 548,860 
Misc.income 530,8 352. 537 | Oth =. &c oo ‘ 216,766 
Bond sk.fd- 494,9 276,283 
Total____$27 344,128 $23,366,625 | Pref. div. (7%) 552 366(14) 1105, 132 
Oper. exp_. 17,718,657 16,156,102|Com. divs 





Cash... (20)1, ee ie 
In stock (40)2 SRRIEED xn dinnkewe 


Balance__ $2,906,265 $4,212,633 

OFFICERS.—Pres., B. Hawley; Sec., A. J. Akin; lst V.-P. & Treas 
J.H. Post. Office, 30% Front St., N. Y —(V. 103, p. 1213, 2237, 2247.) 

CUBAN SUGAR MILLS CORPORATION.—V. 103, p. 2240. 

CUDAHY PACKING CO.—ORGANIZATION.—Began business in 
1887 in South Omaha, and, as subsequently enlarged, was sold on Oct. 15 
1915 to the present company, organized in Maine. 

Has 6 maip plente (in So. Omaha, Kansas City, Sioux City, Wichita, 
Salt Lake and Los Angeles) and 107 distributing branch houses in 92 prin- 
cipal cities, with a slaughtering, curing and preparing capacity for 14,000 
hogs, 4,000 cattle and 7,500 sheep per day 


DIVIDENDS. wig > yall ,3%% Mayl 1917. Common, 1917, June, i 
Capitalization Feb Authorized. Outstand 
Pref. cum. ($2,000,0006 %; $6,550,500 7% par $100 95, B50. 500 $8,550 
Common stock (par $1 100). BLA ES Bi ps RT AS pes 9-500 11,300, ‘000 
First mortgage 5% p= bonds (present issue) - -- ~~ - 12" 000.000 9,000,000 
The remaining $3,000,000 bonds may be issued under restrictions op fo to 
2-3 of the cost of future acquisitions, &c. Annual sinking fund, $250,000 
aes Ft Fg ~ a any additional bonds. ‘See 


$7 .210,523 | 
$788,497 | 


Gross profit $9,625,471 
Deduct— 
Deprec’n... $729 =o 





cash (firs it pevment Oct. 4917). 
bond offering (L. H. & Co.) 
Gross Sales for Fiscal Years seated Oct. alicia Earnings. 
All ($) 1912. 1913. 1914. 191 1916. Av.5 ¥ 
Sales ___90443970 104408789 109121449 116162155 133960986 110819470 
Net available for interest on funded debt, de- 
ducting _e on loans, deprec’n renewals, | terre * 187. 590 1,720,193 
Pres., E. Cudahy: V.-P., E. A. Cudahy Jr.; Treas., John E. Wagner: 
Sec., A. W. ae Chycago. —(V. 103, p. 2240, 2075, 2345.) 
oe Sete ee PIPE LINE CO. —ORGAMEAT ION. &C.—Incorp. 
in 1901 in Kentucky. Owns pipe line in Kentu Formerly controlled 
ay | Standard Oil Co. of N. J., but segregated in 1911. Stock, $31,000,000; 
, $100. Dividends, 6%. bald De Dec. 16 1913 and Dec. 15 1913; Dec. 15, 


914, 5%: Dec. 1519 1916,5%. Report for cal. year 1916, 
in V. 104, p. 455, eed Gross pk 179, 366; divs. (5%), $50,000; 
bal., sur., $129,366. In 1915, prothe. $32,001; divs. (5%), $50,000; bal., 
def., $17,999. Pres., Forrest M. Towl; Sec. & Treas., E.R. Shepard. 
Office, Oil City, Pa.—(V. 100, p. 477; V. 102, p. 525; V. 104, p. 455.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—See page 202. 
CURTISS AEROPLANE & MOTOR CO.—ORGANIZATION.—In- 
corporated in N Jan. 14 1916 to take over the entire business founded 
by tenn H. Gattis for the manufacture of aeroplanes, Curtiss flying boats 
and Curtis motors. V. 102, a 254. Plants at Buffalo and Hammonds- 
port, N. ,and peortlasens. ass. All plants are of modern construction 
and oer eae of efficientl andling a large amount of business. V. 102, 
Bo at oe Total > on books Jan. 1 1917 not subject to cancellation over 
10 


00,000. 

In —< 1917 Some x. Wittes: of Willys-Overland (Motor Ger) 
Co., of Toledo, agreed to become President, a working of $4000.00 going into 
effect between the companies and an expenditure rs) ing 
proposed on Toledo plant of the Curtiss Co. V. 104, p. 2555 

CAPITALIZATION. ~ahutmorined, and outstanding, $6, 000, 000 7% 
cum. pref. stock in $100 shares, and 150,000 shares of com. (no par value): 

DIVIDEND.—No. 1 on pref., 344%. was paid saggh “fi 16 and Jan.15 °17. 

NOTES.—In Dec. 1916 to liquidate practical 1 current obligations 
including $3,000,000 serial notes of 1916, and providing additional working 
capital for new drders, there were sold: (a) $2, 000 serial notes converti- 
pen — $1, 000 bonds =e 20 Ane g of ‘com. ‘stock von ree onnonees 
an te () Tbs an end over the year no 
+ » Jot P 3200: 3 000; 000 10-year gold notes, due Jan. 1 1927. 

p. 


" BARNINGS _—Net profits from Jan. 24 1916 to Dec. 31 1916 were 
$1,699,932. Gross income from all sources, $1,821,792; int. a bonds, 
$174, 235; net income, $1,647,556; pref. div., 2.500; surp., $1 ,245,056. 

OFFICERS. Pres. wr N. Willys: V.- A B MacDonald, 
C. M. Keys; Treas., A. Guy; Sec., Bengee eeler; J. F. Prince, 

Sayre Wheeler. rie & Co., 61 


Treas.; Sec. Morris ina 
B’way. N. Y., are interested. Ottice ;Burfalo, N. Y.—(V. 104, p. 2555.) 





DAYTON (O.) POWER & LIGHT CO.—ORGANIZATION.—I 

in Ohio March 23 1911 and is supplying electric light and power in Deotan, 
O., covering the entire city, also in numerous neighboring municipalities, 
notably Xenia, Piqua and Wilmington, Bellbrook, § ving Valley, Trot- 
wood, West Carrollton, Osborn, Cedarville, New Carlis e,O. Stock auth., 
$14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock, 
callable as a whole at 110 and divs., but with full voting power. Par $100. 
No divs. on common to jan. 1917. Divs. on pest a ios0 Oct. 1911 to 
vay 1917, inctusive, 6% per annum (14% Q.-J.). - 147. 

irst_ & Ref. 5% bonds ($20,000,000 auth.) are ‘allspice at 105 on or 
before Dec. 31 1036, and decreasing BY for each succeeding year to 101 in 
1940 and 1941. (See V. 94, ym, Coen Trust Co., trustee 
Underlying bonds Dayton = hting Ge “Ist & Ref. 5%. due March i 
1937. $2,432,000 assumed; = ) Parzen Elec. fignte Co. 1st M. 5%, due 
Be ee weal Goats Bh tig 000 cuasladlias Sa mcorias tee Sees 

making outstan rovide for 

= Pp. installation at Miller's Ford, Dayton, O. Y. 102’ p. 18 899. ata 


REPORT .—For year ended Dec. 31 1916, see V. 104, 
funded debt Jan. L 1917, $4,899,000, against $3, wrod £o suas 
Cal. Yr. Gros. Net ther Inc. Char Pref. 

| REE $1. 613, “374 $613, 012 $6,619 $235, 964. 
f 098,065 518,484 12,987 217,932 128.346 185,192 


Pres., F. 1s, Tait; Asst. Sec. & Treas.,O. E. Howland.—(V. 104, p.2008.) 


DEERE & CO ORGAN TAA TION -—Business founded in 1 incor. 
in 1868 and (em in Ill. in 1911. Manuf. steel plows, am i ea pond 
vehicles. - 92, p. 959, 1245, 1313, 1502; V. 95. p. 3. 208. 

STOCK. ae stock. See V. 92, 1502; V. 95, p yh Comm 
stock is held in voting trust expiring Nov, 1 1920. Votin trustess, wil lees 
Butterworth, W. L. Velie, Burton F. Peek, Geo ixter and G. N. 
a - oa Moline, Ill., and Series i. vite of Minnes lis, Minn. 

u common s une 1 191 racticalty 
the $3,190,400 additional reserved has sold to a ens as Ay 
i Sept. 


ao0F Tota 
1916. 


traete providing for yments over a od of 5 ears. - on pref., 
1911 to June 1917, incl., 14% cr & period ” Bae 


From 1911 to June 1 1917 the compan aid off all its $5, ,000 
serial gold notes of 1910, reduced its $5 08,000 op ete to $0. $00 a8 
{ts notes p: “Si from $7,715,234 to $559, 330 Sub. co. stocks not acquired 
~_ oe 1917, $10,500; and bonds., debs, & mtges. $717,000. v. 8. B p. 834. 


PORT .—R for year ending Oct. 31 1916 in V. 104, 253: 
od. ‘31 Total 2 — +&C . a on pe Pref. Divs. a pee 


et), tion ,& 
101s. “ig....$478 7834 081 3405 397 ‘$1 $162, $90 $98, 771 $2, 7). 995 ret oe 8 
1914-15__.. 3,904,957 340,134 210,408 106, a? rigs 995 : 600, Gis 
OFFICERS.—Pres., Wm Butterworth; Sec Wharton; Treas., 
Geo. W. Crampton. Office, Moline, Ill.—(V. 102, = 6ba: V. 104, p. 253.) 


DELAWARE LACKAWANNA & WESTERN COAL CO. = paoorpernees 
in New Jersey on June 301909. Purchases coal produced by the D.L. & 
RR. in Pennsylvania for 65% of the market value at time of sale tn” ¥: 
tidewater price) assuming al) transportation charges from the mines, 
Stock, $6,590,700, ncaeired by D. L. & W. RR. stockholders July 20 1909. 
V. 89, p. 46; V. 90, p. 561. 


soe ce fe hae (38, “48, - 744... 38, 191 ee. oven. 
OT pee fo 


10 10 10 10 10 io ¥e 
RRR RSs: Ae 20 10 SO J 0% July, ¥, 26% 
The U.S. Supreme Court on June 21 1915 in the suit i brought b 


Gov- 
ernment held that ee company under the contract of A 2 1909, wien the 
D. L. & W. RR. violated the commodities one jd oe Inter-State Com- 


merce Act and ag Sherman Anti-Trust Law. 


act will 

ranged. 01, 1750. Balance sheet Tone : 30.1% y 1916, ‘oat 101, pos. 
- Pit, "Sa year P igi. ta a ‘Bigs.007! divs. (80% ont ‘ice 8,376 486: 
pro other income, vs. ae 
sur. $119,571 Prest., J. F. Bermingham. Ady Bag N ". T.— 


. 101, p. 373, 616; V. 108, p. 64.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Noy. 29 1909 and on July 11 1911 stockholders voted 
to one over the Denver Gas & no a ve, and Lacombe Electric Co. 
Vv. 92, 1502; V. 90, p. 112: V. 91. 74, p. 1359; V. 83, p. 154. 
Has 20-year franchise from 1906. v 8 ‘078: Reduction of prices in 
1938. "e Come by, Gites ervice Co., V. 91, p. 656, 873, 
+ ase, oo. p. 1245. See “Electric Railway’ Section 

yo atenng —Common stock auth., $10,000,000, all issued, over 88 God. 
owned by Cities Service Co.; par, $100. Pref. stock auth., $5,000 
$1,500,000 sold in Feb. 1917 to ecire the $900,000 Lacombe Electric bonds 
by purchase or call and for improvements and additions. Additional pref. 
stock cannot be issued unless earnings are twice existing dividend require- 
ments, including the stock oe aged In Feb. 1917 dividends on the com. 
stock had been uninterruptedly paid since 1907. 

BONDS.—The “First and Refunding’ 5sof Denver Gas & El. Lt. Cerp- 
‘$25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual some fund, beginning 1910, an amount ae to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000, G. & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, but liek to call at a premium, 
guaranteed by Denver Gas & Elec. Co. 90, p. 112; V.91, p. 656. 

ms the oog $4, 208 000 of these bonds were sold, chiefly to to retire the 
$3,500, ied 8% qollotern notes age gh iCalllea end paid Oct. 1 
1916. V. ip - 102, p. 1062; 98, 1075. 

a of 1 ; 496; V. 100. p. 478; v. Vio’ p. M03: V. 86, p. 983; V. 102, 
D- 


EARNINGS.—For calendar years (compare V. 104, p. 767, 008. 
Gn Sern $778 952 $2,167 444 $2,608, 369 $3,140,965 $3 Iie. 
ross from oper’n_ ? 
Net, after taxes... 276,786 924,022 1,149,255 1,423,219 1 (598 793 


airman, H L. Doherty; Pres., Frank W. Frueauff; V.-P. & Gen 
Mer., William J. Barker. N. Y. office, 60 Wall St.—(V. 104, p. 866.) 


ENVER UNION WATER CO.—See V. 102, p. 889; V. 103, p. 410, 
70b ee iat i213, 2345; Ve 104, p ti47. 103, p. 410 


oT pity. Bs .— Organized in March 08. and 
DETRO GAS in aie 10230. ong, al all the 4 
R Paction Cc An ee owns ov oe t 99% of the stock. 83. 9: $89. On "Aug. 1 


1913 acquired the y of Deirott e boar fs 
1018 ac eb a0 car ba due Dee, 1 1908. VOT ee Oat 0. aab- 
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INDUSTRIAL STOCKS AND BONDS 


[VoL. 104. 








MISCELLANEOUS COMPANIES 
[For abbreviations, &c , see notes on first page) 


| Date | Par 


Bonds| Value Outstanding % 


Amount Rate When 


Last Dividend |Places Where Interest and 
Payable 


and Maturity Dtvidends are Paucble 





Betroit City Gas—Stock $15,000,000 (V. 101. p. 373) 
5% gold mortgage bonds $6, 000,000 ao) 
Detroit Gas consol mortgage for $4,000,000 goid___G. c&r 
Detroit City Gas gen M $10,000, 000 gold oe tent) --Eese 
Detroit & Suburban Gas Co—lst M g red 103 
Detroit Edison—Stock $35,000,000 eetiaiined 
lst M $10,000,000 gold (V 77,p 2037; V 97, p 53).-.G.xc* 
First and Refunding $75,000.000 auth red text. Baxc*&r* 
Debentures gold convertible subject to call 
do do do xc* 
do do do do xc* 
Eastern Michigan Edison first mtge $10,000.000g gu..Eax 
Diamond Match—Stock $18,000,000 (listed in Chicago & NY) 
Distillers’ Securities Corp—Steck, one class $32,500,000 -- 
Stocks of constituent cos held by publie Jan 1 ee 
Gell TrM $16,000,000 g call 105 since 1908 (text) - 
American Spirits Mite ist M g gu sf red 101 _Ba 
Dominion Ceal—Pref 7% cum conv red at 125 (V 80, p 1732) 
lst M g sink fund $79,000 yrly call 105 (V.102,p. 1542) xc* 
Dominion Iron & Steel—Pref stock 7% cum convertible-- -- 
First mtge gold subject $0 call at 110 sinking fund 
Consolida mortgage $20,000,000 auth red 105 
ominion Steel Corporation—Com stock auth $50,000,000 - -| 
Pref stock 6% cum red 110. Convert. by holder into com -- 
Driggs-Seabury Ord Corp—See Savage Arms Corporation. 
Jutath Edison Elec—Com stk $1,000,0U0 auth (V 86, D 1533) | 
Pref stoek $1,250,000 (auth a & d) 6% cum red 126 | 
First mtge $2, 000,000 gold red 105 sinking fund_...OBx 





oe 


$100 $9,500,000 See 
1,000 
1,000 


Checks mailed 

Emerson McMillin, N 7 
Guaranty Trust Co, N Y 
Emerson McMillin & Co 
Citizens 8S & Tr Co, Clev 
Checks mailed 
NoAmCo,30BroadSt.N ¥ 

do do 


do 
do 
do 
do 


5.628,000 
367 000 
me 310. -900 


000 
See text 8 aa 1¢ 
10, 000.000 
7 000,000 
32,900 
51,200 
yy 400 
000 
16 "965.100 7% in'16_ By check from N a Office 
32,.229.300 See text : % By check 
> | rr ae a oe ee ee, Se ee eee ee eee 
See text O'Oct 1 1927 Bankers Trust Co, N yY 
1,200,000 S'|Sept 1 1920 do do 
3.000.000 A\iFeb 11917 3% do do 
6.163 000 N|May 1 1940 N E Tr Co, Bost & M nt 
5,000,000 See O Apr 11917 3 
6,652,000 5¢ 4 July 1 1929 
7.426 533 5 M & S Sept 1 1939 
See text. See text See text July 2 1917 
7,000,000 6 May 1°17, 


500,000 See text See text See text 
1,150,000 6 in 1916, Q—J July 21917 
1,433,000 5¢g & S\Mch 11931 
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Bank of Montreal. 


1% do do 
1% Can. Bank of Commerce 


Can 


1% Guaranty Tr, N Y; & Bos 
Old Colony Trust Co, fos 





STOCK.—In Aug. 1915 auth. was given to increase limit of stock to $15,- 
000,000 and to issue $1,128,000 to provide for extens. & improv'ts and 
also $1,792,000 as a stock dividend of 27. 234% to represent earnings di- 
verted in recent years for additions, &c., aki total outstanding stock 
$9,500,000. The stock div. was paid at ones. 101, p. 373, 616. 


BONDS.—The prior lien mtge. is for $6,000,000, of which $372,000 are to 
retire the outstanding 5 58 of 1893. Gold mtge bonds are subject to cali at 110. 
Of the om. 5s of 1903 ($10,000,000 ere “= ~o hang Equitable Trust p “e of 

Y., trustee), $6,000, are reserved to fre the prior liens. Of the 
bonds $1, “910 ,000 have been issued, $400,000 yoo? been 
outstanding bonds, $100,000 mature, yearly July 1 
remainder of outstanding bonds and auth. issue July B 
due 1917 to 1922 are redeemable at par and those due 1923 at 105 and int. 
If bonds of earlier maturity than 1923 are called, holder may take new bonds 
due July 11923. V.77,p.253; V 78, p. 822; V. 97, p. 1206, 1826. State- 
ment to New York Stock Exchange, v. 79, p. 102. 

OFFICERS.—Pres., Emerson McMillin, hg} York: Gen. Mer., C. W. 
Bennett, Detroit, Mich.—(V. 97, p. 1826; V. 101, p. '373, 616.) 


DETROIT EDISON ihe A Para rg —Incorporated in Jan. 
1903; owns capital stock of the Edison [lluminating Co. of Detroit and 
Peninsular Electric Light Co., Delray Terminal RR. Co. and St. Clair 
Construction Co., Inc. Serves Detroit and suburbs, Ann Arbor, Ypsilanti, 
Mt. Clemens and other towns and rural districts. 


STOCK.—The auth. spiel stock having been tncreased from $25,000.,- 
000 to $35,000,000; $3,326,400 new stock was offered for subscription at 
ar, subscriptions being payable in full April 2 1917, or 50% April 2, 25% 
Taly 2and 25% Oct.1. V.104,p. $63. his will increase the outstanding 
stock to $25,977,400. V. 104, p. 
DIVIDENDS.— 7h by 1910. 131. - 1916. toJuly '17 
Per cent 2% 5% 7% yily 2% quar. 
BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time of issue) , to retire at or before maturity the $10,000,- 
000 Ist M. 58 and $4,000,000 astern Mich. Ist M. 5s, and to provide addi- 
a capital when ‘needed; on June 15 1916 $5, 500.000 had been so 
Vv. 1990. Red. on any int. Gate until Mar. 1 Le at ~ Rafe F then : 
Mar 29 5 at 105, thereafter 102%. 100, p. 2169; V. 103 40. 
Debentures of 1910 are subject to cali on or after fT ril 1 1915 at 106 and 
are convertible at par into stock between April 1 1912 and April 1 1918, 
and the 1911 issue between Feb. 1 19138 and Feb. 1 1919. 
Of the $6,000 ,000 6% povee eonvertible debentures authorized Dec. 17 
1913, $3,354,500 subseri in 1914 are subject to call on or after Feb. 1 
1919 at 105 and convertible at par into stoek between Feb. 1 1916 and Feb. 1 
1922, or when called for redemption. The final $2,645,500 are convertible 
between Jan. 15 1917 and Jan. 15 1923 into stock at par, but redeemable 
n and after Jan. 151920 at105. V.99, p. 1454, 153 
"Rooters Michigan Edison Co. lst M. ynds are redeemable at 110 on 
r after Nov. 1 1916. 


REPORT .—For cal. year 1916, V. 104, P.. S61. po 
a i: after rh ee 


a 
$10, 0.080-180 | $3. $3-795-683 $1. Peay $1 suet $1.6 rae? 980 
7.759.933 3.548.713 1.1 

A dividend declared in Jan. 1917 cannes poy was ped ann wens 
and loss for 1916. 

OFFICERS.—Pres. and Gen. Mgr., Alex. Dow; V.-Presidents, Alfred 
Jaretzki, N. Y.; Alfred O. Marshall and James V. inne 88 Detroit; Treas. . 
George R. Sheldon. N. Y.; Sec. & Aes . 
Compt., 8. Mumford. Offices, saat 
Ave., Bewolt. al 104, p. 167, 360. Pe 661, i267") 


DIAMOND MATCH CO.—ORGANIZATION, &oc.—Incorporated 


Feb. 13 1889 in Ill. Sductn ionteh-making tinehinery. es wer (—t-5--~~ = 
lumber, lumber 


oyed in lumber coanelinan tn Califone conniniins 

, box, sash, door and blind factories, power planta, 

uipment, roll stock, retail yards, &o. Owns hold- 

ine lands in Maine, Mass,. N. H., Vt. and California, and conducts 
ranches in N. Y. Boston, 


Chicago and and St. Louis. Is interested 
in ae match business of Great Britain 


STOCK.—Of the $2,000, 000 6% convertible debentures issued in 1910, 
$1,034 had on or before Dec. 15 19 1916 been bought in by the company 
and the remainder, $965,100, converted into 19 
DIvs.— { 94. 1895. 1896 to 1908. "09. '10. - "12-15. 
Since 1893%\ 10 a1 1-9 10(2}44quar.) 8 6 7Tytly 
In March 1917 2% and an extra 1%; June, ox. 
ANNUAL REPORT.—-Re sport for cal. year 1916, 
2230, showed: Net, $3,925,806; depreciation, &c., % >. 
1,314,795; depreciation and general reserves, $150 ,000; bal., sur., 348: 
26. Net in 1915, $2,284,564; in 1914, $1,872,165; in 1913. $2, is? $30. 
OFFICERS - —Pres., W. A. Fairburn; bf --P.s, T. J. Reynolds and somes 
Hopkins; Treas 5 H. C. Oranz; Sec., H. - Holman; An.. N. 2 Jo 


General offices, 110 . Kinaie N. ¥. offices, 111 B' wa 
(V. 102, p. 1087, 1720; Vv. 103, p. 410, 2240; v. 104, p. 167, 365. 1141, 22 2230 ) 


DISTILLERS' SECURITIES CORO) ATION -—ORGANIZATION .— 
Incorporated in Jersey on Sept successor, per plan V.'74, 
p. 1310, 1358, af t the Distilling Co. oi yA ah the latter having control of 
the American Spirits Mfg. eit Kentucky Distilleries, & & Warehouse Ose 
Standard Picgiing e. Distetb u was Co.; see V. =. V 48. Bt Hannis Dis 


Co. 9%. é 494, 7 136, 898; V. 71. 
p. 815; v6 85 iY. oe. p. 1686. 
bi V. 69; P 


a equmpeny ab 
operat: holding company. the ‘Distihing Go f America to 
be dissolved, ‘effecting 2 a material saving, was | u ‘April 1917 by line 


gation. V. 955, +, 5088. 1492; 
The of Am rok $6,300,000 of the 


erica in June 1915 
500. 4 S. Industrial Aleohol Co. com. by it. The Dis 
entees ref. stock of _ 


f Amer the divs. on the $6,000. 000 7 
—* Alcohol 


1,836,600 7% ye. stock A 
(control now held by dustrial Al cohol 
or will be assum wed had 
- 104 


the pi 
eral times o 
13; ov Bf, > 341; V. 85. D. Pp. "790: V. 


"16, 1927. 
73% See text 


104, 1141, 
» tas 145, B85: ava. 





and w ere then 
Pp. 2158; 8: V. 100, p. 





BONDS.—The $1,200,000 Am. Spir. Mfg. Co. Ist 6s due Sept. 1 1915 
were extended for 5 years at 6%, prin. and int. being guaranteed by Distil- 
ling Co. of America: sink. fund $101, yearly purchase of bonds or 
call by lot for redemption at 101 and int. V. 101 133. 

Of the $16,000,000 Distillers 5s, $2,000,000 had in PM: arch 1917 been pur- 
chased and c anceled: $3.233 ,038 were in treasury (including $2,033,038 re- 
urchased since July 1 1916); $31,372 reserved and $10,735,611 outstand- 


ng. 
DIVIDENDS.— 03-05. ’06. "07. ’08-"12. °13-"15. "16 ‘17. 
Per cent 4% yly 4% 5% 2% y'ly None 3 Text 
In March 1917 declared 2% dividend payable 44% each April, July and 
Oct. 18 1917 and Jan. 18 1918. V. 104, p. 1048, 1147 
REPORT.—Year end. June 30 1916, v. 103, p. 754; 6 mos. to Dec. 31 
1916 (V. 104, p. 1261, 1385): 
6 Mos. to 
Dec. 31 ‘16. 1915-16. 19 
Gross profits (all sources) $2,159,916 $4,806,755 $3, 
Net earnings..........- $1, 674, 681 $4,119 ‘tf $2, 
Interest on bonds_..___- 088 $792,1 3 
Dividends... «<<0-co00 (3% 925. 511(1%4)484, 548 


Balance, surplus $399,082 $2,842,546 


DIRECTORS.—Alvin W. Krech (Chairman); Julius Kessler (Pres.)3 
Charles F. Ayer, James E. Brodhead, W. H. Kiernan and H. J. M. Cardeza. 
Exec. Comm.—dJulius Kessler, Armory G. Hodges, Alvin W. Krech and 
W. H. Kiernan, Sec. & Treas. Office, 15 Exchange Place, Jersey City; 
40 Exchange Place, N. Y.—(V. 104, p. 955, 1048, 1147, 1261, 1385, 71492) ) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to emails amate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the ominion Tron & Steel companies. In 
March 1931 $14,689, 200 ¢ lh. the $15,000,000 Dom. Coal common and $19,- 
000,100 of $20, ,000 D Iron & Steel common had been exchanged. 
In Feb. 1916 the corporation owned 20,798,000 of the 20,800.000 Dom 
Iron & een oomumon.. Cumberland Ry. & Coal Co. owns coal areas near 
Glace Bay, N. 8., and road a  S Jct. to Parrsboro, N. 8., 32 miles. 
See V. ol. D. 1772, my 1576; V. 92, p. 186. 

STOCK.—Commo: 50 poi 900 ee outetoating Feb. 15, 1917- 

7.097.700, of which 5,000,000 h d by _ constituen ons: pat $100. 

ividends on common, July 1911 to san. 1914, 4% A. - (1% Q.-J.). 
one till Apr. 1917, when 1% was o pesd. - 104, p. 1148, 1390; 1917,July, 

1%. V.98, p. 765. V. 91, p.1 

The prockheiders on Jan. 15 1912 authorized an issue of $17,800,000 6 
pref. shares, gf which $7,000,000 were issued in exchange for $3,500, 
— fo 8% apne bonds of ae Iron & Steel and oa Coal 

ce development. i «8: 122, 126; V. 93, Pt 467; V. 94, 
210, 382. nies 1319. Divs. on Netect orp. pref. paid in full to iMay 1917. 

NOTES.—The A mo 6% notes dated Dec. 1 1913 (£1,000,000 auth. 

i eat are secured under a trust deed to the National Trust Co. of Canada 

34,000 Dominion Iron & Steel Co. 5% consols and $975,000 Cumber- 
land Ry. & Coal Co. Ist 5s. Theremaining £300,000 may be issued ainst 
deposit of £220 ,600 Dom. Iron & Steel 5s and £179,400 Cumb. Ry. & Coal 
lst M. bonds, or ater fag redemption of £308,000 of present issue, without 
ez security. Bsa 1429. Employees’ 6% debentures out- 
standing Mar. 31 1916" $5 a Dominion Shipping Co. serial debentures, 
payable monthly, $255,000, until Aug. 1917. 


REPORT.—For year end. Mar. 31 1917, in V. 104, iota 
1916-17. 1915-16 


: 1913-14. 
Net earnings $12, 967 ore $7,004,316 $3. 571,058 $4,442,031 
Depreciation, &c 1,859.5 1,192,823 920,093 0 


* 903.889 
Interest 1 303 
Discount on bonds 
Pref. div. (subsidiaries) 
do (corporations) 
do arrears 


ys 913-14. 


191 
$3 032,209 
$1,494, Eh a 
792,9 
35, 131 
$1,407,741 $666 ,73 


43,843 
23.794 
92,922 
23,131 


1 
1 
2 





ar. 2340, shows 





Balance, sur. for year $7,900,188 $3. 015,225 $225,256 $86,105 
Totals lus Mar. 31 1917, $6,038,1 Production 1916-17, in V. 104, 
p. 2341. es., Mark Workman, es. —(V. 104, p. 1148, 1390.) 


Dominion Coal Co Ltd.—-ORGANIZATION .—Incorporated in 1893. 
Pref. is entitled to 118% out of assets ahead of common in dissolution. 
Output for year ending Mch. 31 1917, 4.279.772 tons, against 5,261,198 
in i AN Bonds (Royal oa Co.. Montre al, roe ane 20. p. 1481, 
173s: SFP. 1562, 1624; V. 89, p. 106. oal 6% d - $3,500,000: see 
Dom. Bicol orp. above.—(V. 100, p. 1513; V. 102, p. 8: V.103, p. 581.) 
Dominion Iron & Steel Co.— Works at Sydney, Cape Breton; dail - 
pacity J 000 tons of steel. Owns six blast furnaces, open- hearth fant. 
miil, blooming mill ge = — mill. See V. 79, p. 2203. Rai 
700 tons daily ca capacity. | Pr capacity, 400,000 tons of finished — 
er annum. 1 AA op BD. 148: v. BL, D. 1549; V. 90, p. 1042; V. 92, p. 1433; 
- 94, p. 1319; V 1566. e semi-ann. div. on pref. stock due Oct. 1 
1914 was deferred. oie. dividends were resumed at the regular 


rate of 34% semi V. 102 ‘P 1s. oa” meng 2 gy again in Oct. 


1916, REA SPU oh ana 


sols.. guttics aaerwedl for, undertzing 
bonds. 7: B- 99 88. 1064, 1315, 1624: | v. 89, p. 106; V. 91,.p.1028. 
V. 93, p. 487: 96, 7. 1698: V. 97, D. 804. See above.—(V. 103, p. 940.) 
DRIGGS-SEABURY ORDNANCE CORP.—See Savage Arms Corp. 
DULUTH EDISON ELBCTRICICO. —ORGANIZATION .—Incorporated 
tm Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 572. 
DIVIDENDS.—On pref., 144% quar., July 1906 to July 1917, incl. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
000 are issuable for 80% of cash cost of additions and improvements, 
net gk £. shall ae been twice the 
tional bonds. See V. p. 572. 
30 1918 atest available) 
+ Saserens. . > 
a Mitchell; Sec., G. E. 1 Bergen: 
As Sec.’ and Treas a or. Smith, 
- 93. p. 1826; V. 101, D. 50, 133.) 
S$ & &o. (of Dela.)—Incorporated in 
an Oct. 1 1915 succeeded to the own of 
da Pont de Nemours Powder Co. of N. J. 


. F. Hartman, Daluth. “Minn,: 
Bway Ne Y—(v. 92, p.1 ° 


DU PONT DE NEMOUR: 


Delaware : on Sept. 4 1915 and an 
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MISCELLANEOUS COMPANIES | Date Par Amount | Rate When Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first ee | Bonds; Value |Outstandiny| % Payable | and Maturity Dividends are Payable 
Poh, WDE ME Kes. ae ewe de 
(ED du Pont de de Nemours & Co—Com stoc a dune 7 $100 $58,854,200 ........ Q—M 15 June 15 °17 4% Checks mailed 
Debentur k 6% red at 125% cum voting $10, 000. 000} ---- | 100, 60,813,950 6 Q—J 25 July 25 17 1 ¥4| do 
do "a0 a non-voting $150,000,000 _........-. 
(ED da AW de ocsouce Powder—Com stock ($3,500. xsi. cis sf 10| 2,942,710See text Q—F Augl '17, 1 4% ‘Checks mailed 
Preferred (a & d) stock 5% cumulative (see text) $500,000) -..-. | 100 289,100/5 in 1916, Q—J (Augl’'i17 1% do 
Bonds a. M} 316, ‘000, 000 g red at 110; opt V 95, a 969.x| 1906 | 1,000) 1,969,000, 4%¢J & DjJunel 1936 Guaranty Trust Co, N ¥ 
du Pont Bidg Corp 1st M $1.500,000 g int gu red 110_-xc*| 1910 | 1,000; 1,400,000) OG. NW. @ DitSiG) | wicc eke reo a ar 
East Ohio Gas Co—ist M $25,000,000 g sf call 105__.N. ae &r| 1909 | 1,000 17.321,000 5¢ J &_ JiJuty 1 1939 |New York Trust Co, N Y¥ 
Eastman Kodak—Common stock $25.000,000____--------- | wae 100, 19.538,400|See text} Q—J | See text Rochester, N Y & Lond 
Preferred (a & d) $10,000,000 6% cumulative___.--.--- amie 100; 6,165,700 6 Q—J (July 21917 1% do a 
Edison Electric Illum Co, Boston—Stock (ponds, see text)_.| - 100, 22 Cri 000 121n1916 o; -F May 1 ieee 3%| By check 
Coupon notes callable on 4% basis_..........------- OB) 1917 |1,000 &c| 10,000,000 5 F A\F » 1922 Old Col Tr Co, Boston 
Edison Electric iluminating—See Kings County Electric Ligjht « Power and Soaaaiien ed Gas Cio iS ay New! Yo 
Electric Storage —— ($119,500 is preferred—text)| ---- | 100; 16,249,425\4 in 1916, Q—J suly 3 1917 1%|Checks matied 
Elk Horn Coal Co | P: 
Pref stock 6% and r participating nS, ee ee | aie | 50; 6,600,000; New (J & D 10 June 1119173%|---.---....-...-. Le 
Ten-yr sf g conv notes call 105 & int any int date $9,500,000; 1915 | 1,000! 4,790,000 6g \JI_ & .D Dec 1 1925 Guaranty Tr Co, N Y 
Elk Horn Fuel Co Ist M conv g notes red 105 see text G.xc*) 1913 | 500 &c;| 1,904,500 5g M & N|May1 1918 do do 
Mineral Fuel Co ist M sinking fund____._-__-...__---- | 1008 |.s-cs.55 460,000 R...t, Taetsawae BEOS 1 1906.) lasuds coe 5 cl Geer. 
Emerson-Brantingham Co—Common stock $30,000,000----| ---- | LOO) 305352 B00 nkcdces] aenmwdnnn|atnedenauasdulndes ln tbdde Shak Mathes 
Preferred stock (a & d) 7% cum red 115 (text)_._------- Poe 100; 12,170,500|\See text Q—F (Aug 119141%| Checks mailed 
Empire Steel & iron—Preferred (p & d) stock 6% cum-_-_.- cate 100) 2,500, B00 Oe (“Mkt éésucas July 1 1917, 6% 
Equitable Illuminating Gas Light Co of Phila—Com stock | wone |-------- 3,125,000|....---- Dec (2) Philadelphia 
Pref (a & d) stock 6% (divs paid regularly since org.) -_- 3,125, 000 6 in 1916) : & D June 1519153 do 


First mtge gold red 105 for sinking fund of $124,000yearly| 1898 | 1,000 


Eureka Pipe Line—Stock $5,000,000 


& JiJan 1 1928 New York Trust Co, N ¥ 
5,000.000'24 in "16 See “text Aus. 1 "47°6% ‘Cheeks mailed 


} 





(per plan in V. 101, 616, 696, 848), with no change in hn Deo oid pur: 
and without Road ED g of bonded debt or fixed charges. 15 pur- 
chased the Arlington Co. of N. J. for about $6,500,000. 101, p. 1888. 
In May 1917 had acquired from the Government of Chile RE large nitrate 
fields in the northern part of that country and shipments, it is expected, 
will begin in 1918 and mey amount to 50,000 tons yearly, or 10% of the 
du Pont consumption. 104, p. 1902. 

In Jan. 1917 Serchaeed the property of Harrison Bros. & Co., Inc., 
of Phila., for $5,700,000 cash. , p. 167, 450, 1148 


Ca pitalisation.—The authorized capital stock is $240 000, 000 in shares of 
$100 "cash, viz., (a) $150.000,000 6% cumulative non-voting debenture 
stock, (5) $10 yt 000 6% cumulative roting debenture stock, (c) $80,000, 
000 common stock. The purchase price of the properties under the afore- 
said plan was $120, 000 000, whereof $1,484.100 was payable in cash and the 
remainder in stock of the new company, —— $59.661.700 debenture 
stock (voting and non-voting combined) and $58 854.200 common stock, 
the only amounts to be issued at present. V. 101, +P: Bie, 848, 1275. De- 
oa as to stock held by Du Pont Securities Co. appealed) in V. 104, p. 


Rights of Debenture Stock.—Except as to voting powers the righte of both 
debenture stocks will be identical. All log meget shares will bear cumula- 
tive dividends of 6% p. a.. may be called for payment at $125 per uate. 
and have preference as to assets for both ——— and accumulated divi- 
dends. o mortgage or other specific lien may placed upon any of the 

roperty without the consent of 75% of the total debenture stock outstand- 
ng, but this does not apply bog nee ase money mortgages or liens upon 
property purchased, or collat loaas for cash advances in the ordinary 
course of business, provided they do not run more than three years. The 
voting deb. stock will have equal voting _ ts with the common stock. 

The non-voting deb. stock has no voting privileges except that (a) in 
case of default for 6 mos. in the oymens of ony Britons thereon, the voting 
and non-voting debenture stockholders will ve the sole right of votias 
until the company shall pay all accrued dividends on said debenture stock 
and (b) in case of the net earnings in any cal. year amounting to less than 9% 
on the debenture stock, then the debenture stockholders of both classes w 
have equal voting r rights with the common a the net earnings for some 
future year equal 9% on the debenture stock. V. 101, p. 616, 848,1275. 





-1915- 1916 1917 
DIVS. (%)— x Mar. June. Sept. Dec. Mar. ert 
Regular cash... 144 % 1% 14% 14% 14 436 au % 
Extra cash. ——- 2835 % 34% 5.8 4.0% 24% ------ icRed OY) 

lo-Fr. bonds .-... 19%. 19. Fab eee en ake ee 


‘te 1917 adopted regular rate of 18% p. a. (4% % quar.), beginning Mar. 
5. V. 104, p. 866. 


ANNUAL REPORT.—For year end. Dec. 31 1916, see V. 104, p. 656. 


Calendar Years— 1916. 1915. 
Gross receipts for years ending Dec. 31_._--.---- $318,845,685 Not stated 
Total net ow (including subsidiary cos.) _._-- 82,107, 693 $57,840,758 
Int. on bonds of I. du Pont de Nem. PowderCo. ~~ = ------ 583,450 


Co 
Divs. paid on deb. stk. of E.I.du P. de N. & Co- _(6)3,648,222 1,715,033 
Divs. on com. stk. of E. I. du P. don & Co__(100) 58,854,200 24,136,672 
Divs. on subsidiary company stocks 6,450 
Earns. capitalized in reorg. and now ey mg oT by 
a portion of stock of new co. iss’din Oct.1915-.- ------ 29,955,799 


Balance carried to profit and loss_._......---- $19,598,821 $1,449,804 
Profit and loss surplus Dec. 31.-----.----.------ $28,567,038 $8,968,217 

OFFICERS.—President and Chairman of Board. Pierre 8. du Pont; Vice- 
Presidents, me M. Barksdale, E. G. Buckner, ak L. Connable, Irenee 
du Pont, pa Haskell, Charles L. Patterson, H. G. Haskell, Frank G. 
Tallman: 2 du Pont, H. F. Brown, R. R. M. Faas. William 
Coyne, Secretary, Alexis I. ‘du Pont; Treasurer, John J 

DIRECTORS.—The aforeneld officers ang Beary Lang JP. Felix 
du Pont, Eugene E. du Pont, . F. du Pont, J Les: Ti ene = Pont. 
—(V. 103, p. 846, 2158; On p. 167, 656, i043. 149 1902, 2455.) 


E. 1. DU PONT DE NEMOURS POWDER Co. VO On yO, 
Incorporated in N. J. May 19 1903. .V¥. 92, 1704; V. 94, 
p. 1386, 1629, 1608: - 95, p. 51, 113, gy? 97 1901. Bn Oct. 11915 
the (E. "f. ) du Pont de Nemours & 5o6 Ase ‘this company. 

DIVIDENDS.—From Feb. 1916 to Aug. 1917, incl., peid 1 45° (quar.) 
on common shares.—V. 102, p. 348, 889, 1813, 1900, 2 579, 2 


DUQUESNE LIGHTING CO., PITTSBURGH.—See “‘Elec. Ry.” Sec. 


EAST BUTTE COPPER MINING CO.—V. 104, p. 2233. 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 pe Af raga of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 

& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of Ae ty mom. supplying gas exclusively to a popu- 
— of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia t to the ens oe oes in. the above-mentioned munict ay 
ov. 1912 kron Gas Co. and Mohican Oil & Gas Co. and 

was auth to construct a new supply a pe tee from the Ohio River to Cleve- 
land to carry gas needed from West V.95, p. 1334; V. 96, tr 421. 

STOCK.—$10,000 000 7% ref. and $10,000,000 ee od 
Stock is ee owned by i. tandard Of] Go. interests. - 90.pD 
375, 629; V. 92. p. 661; V. 101, p. 2170. 

BONDS. —The entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginulng in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. aoe SS 000 





at 3 ION .—Inco 


Ge. 


On pref 


development were $593, 317; net earnings 


EASTERN SS. LINES.—V. 104, p. 1148, 1804, 1902. 
EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 


corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 


p. 1114, of various operating companies, of which * owns practically all the 
stock. See > Vv. 6: 


LY 1160, 1207; V. 69, p. 387; V. 75, p. 735, 613; V.77. 
25; 5; application to list, V. So. “Bh 1477; V.'93, . 1728; 
dge alles Ss the District ourt at 


53, 300; V. 89, a 1 
7. p. 731; 


Buffalo on Jan. 18 Sis ‘in the suif f. 4,-0.5 2 of the Sherman 
anti-trust law, caused it to be understood that if the company did not, 
within 30 days, resent a plan for a division r its business so as to restore 
competitive conditions, the Court vous undertake the wank. Affairs are 


in ee quo pending an en to the U. S. Supreme Moa te 102, p. 440, 
1063, 1900; v. 3; 696; V. 96 . 195: Y3L: v.69. + 
1676; #T00. oe Patent suit settled, V. 103, a ’ Pies. 

841. 1062! 


Eztra Ststeinds on Common Stock (Adartene! to 10%, per an. 28% % Q.-J.) 
a <oe e. Le Wf 08. '09. *10-’ 14. 16. a» & 
a 


RAS ere ee aA 15 20 30 y'ie 20 30" 40 text 
Extra payments in i9t7, teh. fo: Yo %; March, tg Apr., 24; June, 5. 


Report for cal. year 1916, incl. sub. cos. (Vv. 104 2115), showed: 
Cm, BA et (after ae aoe mee balance, Ps... 
Year— Deprec'n 


+ + eae 1 289,206 $369 042 (70%)813.¢ 674, 635 $3. pits 629 sis. 670. 918 
1915.--- 15,741,453 369,942 0,7} 11,719,680 3,651,831 15,426,289 


Pres., George Eastman: Ist V.-P. & Treas. , Henry A. Strong. Office, 


Rochester, N. Y.—(V. 102, p. 440, 1063; 1438, 1900; v: 103, p. 1414, ° 
1794, 2082; V. 104, p. 75, 767, 1492, 211 5.) és — 


EDISON PLECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
kh = 1886. Does entire electric-light business of city. 
- 81, p. 157; 8, p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422. 


"sTOCK AND NOTES.—In Jan. 1917 petition to issue $2,252,800 (or 


10%) new stock was withdrawn and an issue of $10,000,000 5-year 5 
notes was ~ (callable at 104); these must be secured by any future Hg 


04,p.5 
DIVIDENDS.— a "03-06. 1907 to 1909. ‘10. '11-"16. 191 
_ See ee %\10y'ly 10 y'ly & 1 ext. 114% 12 y'ly3, es. 


BONDS. Roam are $1, 250, 000 1st consol. gold 5s (int. M. & 8.), due 


Beps. 1 1934, and $135,000 Woburn Light, Heat & Power Co. 6s, due i918. 
Int. A. & O. at ercantile Trust Co. . Boston; coupon notes, $28,500 

real estate cee &c., notes, June 30 1916, $1,815,000. - 83, D. 1i01: 
V. &, p. 934; V. 96, D. 1125. Notes see above. 


Basont ce for year end. June 30 1916, on  & ise is 
Net Inc. Int.&Tazes. Sur. 


Oth. 
19 igt6.-88. 302, 814 $4, O77, 397 $124, 050 $1,230,994 $2, 703, 2% $308, 269 


914-15__ 7,429,124 4,002,292 118,909 1,214, ig 2,457,174 449,102 


OFFICERS.—Pres., Charles L. he Wao : K. Cummins. Office 
70 pee St., Boston, Mass ass.—(V.101, "1990; V ‘t03, p. 1034, 1983, 2077.5 
p 


EDMUNDS & JONES CORP.—(V. 103, p. 496; V. 104, p. 667. 

ELEC. BOND & SHARE CO.—V. 103, p. 2158; V: 104, p. 75, 955, 1148. 

ELECTRIC STORAGE BATTERY.—See page 206. 

ELK HORN COAL CORPORATION.—See page 205. 
RSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 


EM 
ford, Ill., (2) farm machinery plants located on 160 acres of land. (b) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiser Mf oe. -_ (aeaghieed 1869), 
with plante at Waynesboro and Greencastle, Pa.; 
Ind.; Gas Traction Co. (V. 94, p. 1189), Minnea ole. “hilen.. and we 
eS. ‘Can., and La Crosse Tool Co. + Hy o Heig ". i: Newton Ww 


Co., Columbus, 


Batavia Il.; pipertcan Drili arion, d.; Rockford E 

ockford, I.. V. 95, p. 363. Onuihdbone ot, 1916, see V.103,p. 7. 
STOCK pear OS wv see V. 95, p. 363: V. 97, p. 1507. No bonds. 
DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 


The quarterly divs. due Nov. 1 1914 gna subsoqaeauy and the annual pref. 


sink. fd. payments were omitted. - 99, p 
REPORT. Wen year ending Oct. - 1916, V. 104, p. 557, showed: 

Oct. 31 Other Sane: 1 nt. on Depre- Balance, 
Year— pm. ‘its. Income. & “i oans. ciation. Surplus. 

1915-16.--8¢ 648 $352,842 $373, 2 6 $308, 231 $125,000 $351,173 
a Sagar .. 529,218 371,231 394, A 201,652 
Pres., C. 8. 7 8 cckiatl in. —(V. 104, p. 557.) 


emai STEEL & IRON CO.—Incorp. in N. J. in 1899. othe 68, p. 524. 


Commnon oe tok, $1,254,770. V.85,p.1211. ‘wrege see ta 


03. of 25-06. ‘07-" 08. bers "10. . 1 1918. 16. 1917. 
3% 2% 3 yrly 6 pany 6 3 0 3, 
In July ior: ds’ semi-ann. os oui 3% on Ek a reducing 


same to 4244 %. 


Net profits for year 1916, after Gotpeting $106,241 for depreciation and 
or last four months at rate of 
900,000 per annum. 


5 ah Peckitt, Catasauqua, Pa.; Sec. and Treas., J. 8. Stillman, 


Catasauqua, Pa. N. Y. office, 3 Church St.—(V. 104, Dp. 2455. ) 


EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co 


-| pF QUITABLE | ILLUMINATING GAS LIGHT CO. OF PHILADEL- 


1A.—Formed in 1898 to take assignment of the lease of the gas works 


of Philadelphia from the city to the United Gas Improvement Co., and to 
operate the same. See V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. 


iS — 1898. 1899. 1900. 1901 to June 1917. 


000, bonds un- Commen ( Se ae 


6 year! 
issued are reserved for only 80% ot te cost permanent improvements and inking fond to retire stock in 1928.—(V. 96, p. 556; V. 101, p. 1976. ) 
ee ert tanks tema Stor. 1 ee ae Sy emt TH, EUREKA PIPE ses ce GZORGANIZATION, &0.—In 

thority to issue . Va. in W. Va. rm roll 
Gas p— and —y improvements anc and new, mane, amount out Standard O11 Go Co. ny New Jamey: © ated 7 itt emiagtees - 
$18,500,000 $} 000.000 addition com. tock, $5,000,000; par, $1 Div v. 10% 191 


Stock, $ m May 
4 008 090 esate 1947 (Vs 66, D. 204) nind $390.300 4 m pom. | Feb. 1914; May & Aug-, 8%: from Nov- 1014 to Aug. 1917 incl 34% at 


ae 1921. V. 95, Dp. 682. 969, 1334: V. 96, p 364, 421: 


97.p. 1118. | War.) 


EARNINGS.—For cal. year 1914 SOO. Sing 641.541; met ts $-355, +810; “in enort foe eal. year 1916, fe .. 104, . 456, showed: Profits, $1, 333 969: 


bond int., $864,422; pref. divs., $700, “$1, 
DIRECTORS.—A. C. Bedford, M. B. Daly (Pree), Caled E. Gowen, 

F. B. Enslow, J. W. R- Crawford, H. V. 8 -Treas.), 8. 

Folles. Office, Cleveland, O.—(V. 96, p. 421, 1118; V. 101, p. 2170.) 





+2 200 


r , $122,065. In 191 » fits, $992,2 
vs. (24%), 5; bal., det 07, 58. ° 5. profits $ 
Forrest Mt evi: 8 ec. & Treas., . R. Shepard. Office, Oil Chi 


Pa.—(V. 100, p. 478; V. 102° p. 525; V. 104 p. 456, 2556.) 


FAJARDO SUGAR CO., PORTO RICO.—(V. 103, p. 241, 1595, 1886.) 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 








Date | 
Bonds | 


MISCELLANEOUS COMPANIES 
(For abbreviations, &c., see notes on first page] 


Par 


Value 


Amoum Rate 
Outstanding % 


When 
| Payable 


Last Dividend Places Where Interest ana 
and Maturity Dividends are Payable 





irmont Coal Co—See Consolidation Coal Co 
Fairmo Mining g Sry Sas —Caommon stock $10,000,000- 
Preferred (a & ‘ = See $20,000, 000 authorized 
Federal Sugar Refining ommon stock 
na te (a & d) stock 6% cum red conv (text) 
Gold notes $2,000,000 (V99,p1370), to be paid off Ma + 17 
do for refunding above notes call 101 3a.c* 
Fisher Body Corp.— Com. stk. 200,000 shares part v t c- 
Pref (a & d) stock 7% cum auth $6,000,000 s fd call 120_ 
Galena Signal Oil Co.—Common $12,000,000 
PRRIUETOR Te loxe dc oid sok sen 6 esd datpobedhhasnerove= 
Gaston, Williams & Wizmore—Stock auth 300,000 shares - 
Serial notes due $1,000,000 yly all or any call at 101 yG. c* 
Gaston Williams & Wig SS Corp lst M & Coll Tr guar_-__- 
due £500,000 yrly call 101 in reverse order__-_-_-- FCI.xc 
General Asphalt—Pref (a & d) stk 5% cum call. 110 &div_c_ 
Debentures gold red par sink fund FP.Ke* 
Gen Baking Co—Common stock ($10,000,000) -.-.-.------- 
Preferred (a & d) stock 7% - 
lst & ref M g red 105 also for sink fd 
Kolb Bakery pref stock divs guar red 110 
do do lst M int and sinking fund guar 
General Chemical Co—Common stock, $20,000,000 an --~<] 
Preferred (a & d) 6% cumulative, $20,000,000 a 
General Cigar Co, Inc—Common stock $20,000, 600 
Preferred stock (p & d) 7% cumulative $5,000,000 
General Electric—Stock ($105,000,000) 
Debentures for Sprague stock $2,500,000 g red (text) - 
Debentures $60,000, g red 107 % not conv_-__Ba,xc* &r*® 


1914 
1917 


1916 
1917 
1915 
1911 
191i 


| 1808 
1912 





$100 
100 
100 
100 


1,000 
1,000 
None 200,000 shs 
amity 100 5,000,000 

100 

100 
None 
1,000 4,000 


1,000 


$3 000,000 Q—I 

12,000,000 4% in 16 Q—M June 
6,677,200 See text} Q—F June 
3,322,800 6 in 915) Q—F |Apr 3 

See below Q—F 
2,000,000 J & JidJan 1 


\Jan 1 Checks mailed 
ts) 
Checks mailed 


o 
Bankers Trust Co, N Y 
|New York 


OO 


Q 
12,000,000 12in1916|See text\June 3 
2.000.000 8 in 19165 Q—M June3 
300,000sh See text See text May | 
,000 6¢ A&O‘'15 Apr 15 


500,000 62 & OAprill’ 
13" 140. 000 | 5 in 1916 ae M June 1 19 
is 900, 900 6g A & OApr 1192 
3°995'000 4in 1916) Q—J July 117 
2,900,000 6¢ 


— ae 
New York City 
» 


= SIX 


vpteee 


2 First Trust & Sav Co, Cle 
44'|Cnecks from Co’s office 
|\Co'’s off Philadelpbia, Pa 


NN 


“|\Checks mailed 
Harvey Fisk & Sons, N Y 
do do 


do do 
25 Bed St, wer York 


;104,000 4 in 1915) F \Mayl1 Check from Co’s “Office 
rst 00017 in 1915) Q—M_ (June l do do 

512, oa 1916, Q—J 15 July 1 Check from Co’s Office 
7,06 3%ei\F & AAugl 194p Guar Tr Co, N Y; & Bost 


5¢ |M & S Sept 1 1952 N Y, Boston & London 








FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Imor- 
porated under laws of Delaware June 24 1403 Owns silver-lead mines in 
Coeur d'Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97. p. 1424, 
In 1905 Amer. Smeliters Securities Co. (Amer. Smelting & Refining a” 
acquired about $3,000,000 common stock. V. 93, p. 1728; V. 99, p. 


DIVS.— (°05. °06. °07. °O8. °09. °10. °11. °12. ‘13. °14. °15. °16. 
Common ..{ 10 17 14% 0 1% O 0 0 0 0 0 ( 
Preferred __|————In full to Dec. 191 1————-_ 6 6 5 


In Dec. 1916 1% % quar.; Mar. and June 1917,1%% 


V. 104, p. 667. 

REPORT.—For year ending Dec. 31 1916. in V. 104, p. 2229: 
Cal. Value of z Net Other — Gen. Ezp., nt p. 22 Balance, 
Year. Products. Profit. Income. Depr., &c. Dividends. Sur. or Def. 
1916_$5,204,512 $1,044,768 $613,312 $789, '881 (4% )$509,409 sur.$358,7 9 
1915. 2,782,659 455,939 352,663 498,234 8 479,444 def.169,077 
1914. 2.200.778 189.093 702.463 339,160 5) 599,305 def. 46,909 

Chairman & Pres., Francis H. Brownell; Sec., = Hoyt; Treas., F. C. 
Drudling.—(V. 103, p. 1891; V. 104, p. 667, 2229.) 


FEDERAL SUGAR REFINING CO.—Incorporated In Now squat cane 1 
1902: re-incornorated in New York May 3 1907. V. 84, p.1117. Planta 
Yonkers, N. Y. Operations begun Aug, 1 1904. capaci = now 10,000 
barrelsaday. V.84,p.691. Process 74, p. stock is sub- 
ect to call at 125 and convertible into com. stoc Ris at Bi Description, 

84, p. 691. Business in 1916, V. 103, p. 1305, 2431. Div. on common’ 
stock 1912 to Oct. 1913, 5% yearly (Q.-J.); none since to June 15 1917, 
when 1%% waspaid. Seecircularin V.104,p.2221. Notes, V. 104, p.75. 

In June 1917 a syndicate purchased the 2 a. x of the company held by 
Clarence H. Mackay and associates, aggregating about 25,000 shares 
(common and preferred), and was about to offer the same to the share- 
holders at 90. V. 104, p. 2556. 


ANNUAL STATEMENT.—For year end. May 26 1917, in ‘“‘Chronicle’’ 
of June 30, shows: 


Years end.— Profit. Interest. Inc.,Taz.,&c. Pref. Divs. 
May 26 1917_-_-$3,227,464 $363,629 $40,331 (6)$199.368 $2,624,136 
May 29 1916_-- 1,469,710 313,032 86,064 (6) 199,368 871,246 


Pres., Claus A. Spreckles; V.-P., Louis Spreckles; Treas., Pierre J. Smith; 
Sec., A. H. Platt. Office, 91 Wall St., N. Y.—(V. 104, p. 2346, 2556.) 


FIRESTONE TIRE & RUBBER CO.—(V. 104, p. 955, 1048.) 


FISHE BODY CORPORATION (OF N.'Y.).—ORGANIZATION .— 
Cranes nN. Y. State Aug. 1916 and acquired the preperties of Fisher 
Co. and Misher Closed Body Co., both of Detroit, and entire cap. stock 
Eicher Body Co. $ Walkerville, "Ont. Capacity 400,000 automobile 
ft per annum. - 103, p. 1690, 1893. 


CAPITALIZATION.—(No mortgage or funded debt outstanding.) 
Preferred stock, par $100, authorized, $6,000,000; issued, $5,000,000 
common stock, no par value; authorized and issued, 200, 000 shares. A 

ndicate headed by Hallgarten & Co. and Eugene Meyer Jr. & Co. pur- 
chased $5,000,000 of the preferred and part of the common. Preferred 
stock is 7% cum. oh as to principal and divs. and —- at 120 and 
divs.: sinking fund eginning in 4 A532 “e" 3% oe net after de- 
ducting ref. dividends. See V i510. « Of he 200,000 
shares of common stock, 102,000 ceases 5. F Stel under a vot trust 
expiring Aug. 25 1921, ‘unless terminated earlier, by the trustees. Voti 
trustees, Frederick + Fisher, Charles T. Fisher, rag vy Mendelssohn an 
Aaron Mendelson. 506. p. 1706 ee -, om »1%% paid Nov. 1 
1916; No. 2, 1%%, Yeu’ ney) 
sane boo payable Se adinn Feb. 28 "191 $1. 480, 000; building loans, 

00, m 


REPORT.—From Aug. 21 1916 to aivide 30 1917 (V. 104, - 2551); 
Total net income, $2,164,744; pet dence (5% Zor, $262,500; bal., 
surplus, $1,902,244. Pres A Pp etroit ¢—(V 103. p. 1510, 
1690, 1891, 1984, 2346; V. 104, ’p. 767. eS, 1708. 2455, 2551.) 


FISK RUBBER CO.—See V. 103, p. 1121, 1690; V. 104, p. 866, 1141. 


FORD MOTOR CO.—V. 103, p.934, 1510, 1595; V.104, p. 167, 662, 2455. 


GAIR (ROBERT), CO., B'KLYN, N. Y.—(V. 102, p. 2164, 2170.)—V. 
104, p. 2237. 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &C.—Incorp. in 
Penn. in 1901. Deals in railroad lubricating and signal oils. Formerly 
controlled by Standard Oil Co. out segregated in 1911. 


DIVIDEN Ds.— }19i2- age? 1914 to June 1917. 
GE Cintunincaneetbuaenannds 12% (38% Q.-M.) 

Com.stock, $4,000,000 was distributed May 15 ai asa 50% stock 
“ — curpias Dec. 31 1916. $873,694, agst. $777,905 in 


OPPICERS.—Chairman and Presiient, Gen. Charles Miller; V.-Ps., 
Lauren J. Drake Jr., Geo. C. Miller and C. C ye Saeabwetnes: Sec. and Treas., 
J. French Miller. Office, Franklin, Pa. oh: 104, DP. 866.) os ctcccnetects 


ASTON, WILLIARS & WIGMORE, INC., N. Y.—Incorp. inJN. Y. 
Beste Oct. 10 1914, exporters and rters and does a shipping busine business, 
owning, operas an conteas Se the Globe Line (Gaston, liams & 
Wigmore SS. Corp.), which has s penmneetns aggregating 30,000 tonnage; 
has two ships aggregating 11,200 tons under construction for delivery in 
1917 and gente a large amount of business by other lines and ered 

vessels. Vv. i02, p 1438, 1900. Official statement to N. Y. Stock Ex- 
change, v 03, B; 2076. Initial dividend, $1 per share, is paid July 26 
1916; Nov. +p i 1916 to May 15 1917, 8 quar. a. pe 2886 a); Ju iy 2, 25 cts. 
extra to aid Red Cross contributions. . q. p. 64, tz. 
In Ma 1917 $2, 800,000 Ist M. & olla’. Ponda of the G. W 
Ww. ss. . was sold, guar. p. & i. V. 104, te Ns 2556. 


REPORT.—For year coding Apr. 30 1917.—V. 104, p. 2339. 
Apr.30 Yr. Tot. Inc est. Reserves, &c. Dividends 
1917 = ier ae $605, 647 $673,972 ($4)$1,200,000 $1, 307 
of the cos. for 1916-17 was $44,950,995. Un- 
filled orders Mey 1 lr $22,877.7 703. 
Trust Gs. Chair- 


Ry hy Charles H. Sabin, Pres. of the Guaran 
A. H. Williams, J. A. gy ey dM. J. 
Wigmore Fred 


; George Gaston, Wm. 
Budlong of Gaston, Williams & . Inc.; eric Allen and John 


; 1917. 
4 441% 315, 


Surplus. 


iv. 
1915. See 





W. Prentiss. W. Frank is Treas., Equitable Bldg., 
p. 260, 1706, isos. 2014, 2339, 2556.) 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on 
May 19 1903 as successor of the Nat. Asphalt Co., per p a VE 75, p. 188; 
V. 76, p. 11445: V.79.p 101. 2586: V.80, p. 2218; Vv 82. e OR 

Through subsidiary companies owns extensive asphalt ow A and pe- 
troleum lands in Trinidad and Venezuela and gilsonite ale depo in —— 
and Utah; operates important mining, refining and s pres properties, 
ducing a great variety of asphaltic and other materials for paving, ro 
seer &c., and conducts a large paving business in N. City, Phila.. Ae 

uffalo, Toronto, Chicago, St. Louis, Kansas City and New Orleans. 


STOCK .—-As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 
p.1371. Common stock outstanding, $9.861.000;: pref.. see table. 


DIVIDENDS.— ay te ee. Soe? Se 3516 


On_ preferred ...-.-.-.-- early . 

The accumulated * 776% one. in full in casb, 
1% in 1910 and balance, 844%, through payment in 1915 of debentures 
issued representing same. 


DEBENTURES.—In 1916 A $2,000,000 10-year 6% debentures to 
retire $862,000 Barber Asphalt 6% debs. and $1,119,9005% Gen. Asphalt 
debs. Sinking fund of at cooky 10% of net earnings to be used to retire 
debentures, which will become due at once cf any mortgage is placed on any 
of the property of company or subsidiaries. V. 100, p. 815, 1171, 1352, 1670. 

Bonds of subsidiary companies: $1,083 53,97 75 Sow ‘Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; note payable Dec. 31 1916, $i. 450,000; mort- 


gages payable, $133, - on" y* Sees Va 7k De 555; V. 79, D. 104; see 
also securities owned, 3, ‘ 


REPORT. “oe Aeon Jan. 31 1917. 
Jan. 31. Tota Net Other 
on Inc a Profits. Income. oor. %). 
1916-17 ~_--$11,677,309 $1,571,069 $100,878 $749, one "$055. 705 $269,260 
1915-16 --- 10,445,705 1,644,729 76,696 786,954 652,705 281,766 


Badge gy 2 —Pres., Arthur W. Sewall; V.-P.. Avery D. Andrews» 
Ira Atkinson; ‘Sec., J. L. Rake. Office, Land Title Bldg.. Phila- 
dag. —t¥. 102, p. 1720, 1889, 1903; V. 104, p. 1804, 1897, 2015. 


GENERAL BAKING CO., NEW YORK.—See page 203. 


GENE AL 1 ICAL CO.—ORGANIZATION, ke in 

yy tS0E 99 & coneritdattion. ox” $8. p. 571; V.74,p.1 3; V. 

PB ee v BO,p. 351 351, 414: V.91, pp. 65 - 96, pD. ian7: Vv. 97, Pp. 295. 

> Fi. rere - 100, p. br’ 915 , at. making baking powder. 
D. 


ark —Common shareholders of record Dec. 30 1916 were permitted 
to subscribe at parfor $2, on 000 (20%) new common stock (see dividends 
below). (V. 103, p. 1891; V. 104, p. 366.) 


DIVS.—/{'00 to ’02. ‘03. Aes io Se. “20. “EA. °19. *43. “4. “35. 46. 100. 
Com _% 44 yearly 5 4 yearly 2: & ay 6 - eee 
Ext.cash >... 2 ~8 ig}? Feb. 
do stk 10 15 
In pry 1916 increased the quarterly “dividend payable in March 1917 
from 144 to 2% and also declared an extra 5% and epecial 15%, total fp% 
applicable optionally to purchase of 20% new stock. - 103, p. 1891 


EARNINGS.—For quarter ended Mar. 31 Pad in V. 104, p. 1595: 
3 mos. Net Profits. Ins. Fd. Deprec. Pref.(1 . Com. Divs. Surplus. 
1917 ~--$2,817,960 $75,000 $500,000 $228, 135 (2) $314,651 $1,700,184 
1916 ... 2,893, '929 30,000 500,000 228,125 (14%) 196,659 1,939,145 
REPORT.—For calendar year 1916 was in V. 104, 


1 f 1913. 
Net profits $12,286.826 $5, 958. 746 $2,857, ‘898 $2,809,441 
912.498 825.000 825 000 


Y.—(V. 104, 


V. 104, p. 1897, 2015. 
Interest, Say, 5 _ Divs. Balance 
Surplus. 


Pref. dividend oh Ree 912,498 
Common div. (6 ,636 584 .030 
Extra com. divs (20)2, eae t's ee 5)17 10075 
Ched. off, &c., acct 95,133 405, 

Profit sharing, &c 724, 396 
Reserve for deprec’n__- 849,230 750,000 


Balance, surplus $5,374,054 $772,670 $246,703 $258,214 


OFFICERS.—Chairman of the Boos. wusen Hi. Nichols; Pres., W. H. 
Nichols Jr., Gen. Counsel, Sanford H. Steele; V.-P. and Sec., James L. 
Morgan; V -Ps. s Chae. Robinson Smith, E .B. Bragg, ae Pa: Goetchius 
and Nelson A. How . Lancaster Morgan, 25 Bro N. Y.— 
(V. 103, p. 410, 06. 1s iE10. 189i; - 104, p. 359, 366, 1595, “902.3 


GENERAL CIGAR CO., INC.—See page 210. 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all Sings = a ar supplies. Vv. 


7 62 4 502, 635, aneg 94 ol: oe. 

Fie aed ae Pees mse } 
ca! ties Borp. iM ec. Bon e on 1 

2645; V. 81, p. 510; V. 103, P- 1595. — 8. 

ee 6? the c. under patents covering Curtis steam turbine 


1195; V. 77. p. 2161: 82, p. 1272. Settlement of 
"V. 93: p. * oz? i ioa: ad $2, 75 99- ten lamps. 


651,480 
(5)542,870 
452,509 
139,336 


7.666 
(5) 817,050 
438 446 





Owns the ria 
engines. V. 
Government t ‘suit 
V. 103, p. 582. 


DIVIDENDS. — 1902 to July 1917. 


sie rie 1g 8 ly (Q.-J. 
early ( #B 
‘te 1 1908 distributed 66 $3 3% stock, restoring 40% surrendered in 
and on Jan. 18 1913 30% ($23. 207 .000) ~~ ay in part dividends bene 


or reduced in years since is A mo oe 
Red Cross contributions. V. 95, p. eae, ae % extra was paid to aid 


DEBENTURES.—In 1902 $2,047,000 reg cae were 
able to Aug. 1 1912 at par and thereafter at 105. V. 75. pD 
also $500 % debs. outstanding, convertible into stock Mt i 
An Issue of $60,000,000 debentures was authorized July ios i rovide 
requirements, interest not to exceed 5%, of which $ (0.600.000 
been sold. No mortgage can be made Mi t~ On d cnaeeie +4 


tures except purchase money mort aes as security f 
temporary loans or as indemnity. y - 95, . ene sb Soa" 16: 1611. ee 


issued, redeem- 
.139. There are 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend 'Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Outstanding) % Payable | and Maturity Dividends are Payable 
| j | 
} } 
| 
General Gas & Flectric Co—Common stock $10,000,000.) ---- | om $3. pists 000 ea Pee EOS FETE Uae aM? ES « 
Pref stock $7,000,000 7% cum & partic callable 125_..-- sane’ | 100; 2,500,0 7 | Q—J | See text New York 
Convertible £2, eGuek B00 G00. 2.04. ~cndnscessts | sae SO BN nog enon gc wnukiel ae pee eban ons lew eidaleksuseaes Seek 
First Lien convert call 105 $20,000.000....---- Eq.c*&r*| 1912 1,000 693 ,000 5g J & JiJuly 1 1932 New York 
Ten-year gold bonds $1.411,000 callable at DOP iii i G.c*) 1915 500 &c 872,000} 6g J & JiJan 1 1925 Guaranty Trust Co. N Y 
2-year 5% Secured gold notes..............-._--------- 1916 1,000 675,000 5 M & N|Novi11918 Phila Trust Co, Phila 
Principal Bond Issues of Subsidiary Companies— | 
Pennsylvania Utilities Co Ist M $50,000,000g call 105 etare 1916 100 &c| 3,120,000 5¢ A & OjApr 1 1946 New York & Philadelphia 
Rutland Ry, Lt & Power Ist M (closed)__..__.-_.---- c*| 1906 1.000, 2,000,000 5g M & S\Mar 1 1946 Lincoln Trust Co, Y 
N J Power & Light Co. Ist M unlim g__-_------ Gxc* i916 1,000 &c 700,000 5¢ \F & A'\Feb 1 1936 New York 
Sand G & El ist Ref & ImpM$2,000.000 s f cali 103 text.c*, 1915 1,000 £19,000 5¢ M & 8)/Mar 11945 Fidelity Trust Co, Phila 
Bing’n L, H & P Co Ist Ref M (V 102,p 1719) call yt G.c*| 1916 1,000 860,000 52 A _ & O/}Feb 1 1946 New York 
General Motors Corp (New)—Common stock $82.600.000) ---- | 100 82,043,300'See text Q—F (Augl1 1917 3% |Checks mailed 
Pref stock 6% cum non-vot red from Sept 1 "18 at 110&divs| ...- 100, 19,593,700) 6 Q—F (Augl 1917 1% do 
Girard Point Storage—First M guar p & a by Penn RR .-_kr| 1890 1,000; 1,934,000) 3% iA & OJjApr 1 1940 Treasurer's Office, Phila 
qaldtiela Consolidated Mines Co—Stock 50.000. 000 auth...) -.-.- 10 iy 591,480\see text)__...___| {Oct 30 °15, 1gereess mailed, 
Goodrich (B F) Co—Common stock $60,000,000 .. .....----| ---- 100 60,000,000 See text/See text.|/Aug 15°17, 1% |\Checks mailed 
Preferred (a & d) 7% cumulative $26,400,000 -.-_ -.--.---- 100 . fa! 0007 in 1916 —J July 2°17, 1 4 %o do do 


Goodyear Tire & Rubber ber Co—Common stk $25,000,000 - 
Pref (a&d) 7% cum $25,000,000 red 112 aft Jan’ 18st text) | 


| 


100 
100 oa. 143 200 


text June Miki h ib daha uch ah dikes 


See text Q—M 
r 5 Apr > ad i975 Checks mailed 


Q—JI 


| 
| 














REPORT .—For year ending Dec. 31 1916, in V. 104, p. 1588, 160° 
Calendar Year.— 1916. 1915 4. 19 
EE eer er $134,242,290 $85,522, 070 $90,467,692 106,477 : *i39 
Int. & disct., sale of se- ae 
GUIS, HCW. ccs 3,866,881 3,684,108 2,884,420 3,796,184 
Total income______- $138,109,.171 $89,206,178 $93,352,112$110,273,623 
Oper. exp., deprec., &c_$118,948,199 $76,898,183 $81,496, 729 $96,207,833 
pO SEO 571,445 570,086 567 ,556 1,007,911 
Dividends (8%)-_---.--- 8,121,646 8,129,918 8, 142.768 8,149,204 
Balance over divs___-$10,467,882 $3,607,992 $3,145,089 $4,908,675 


Total surplus Dec. 31 1916, $34,160,753. 


DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice Jr. (Pres.)’ 
Gordon Abbott, Oliver Ames, Anson W. Burchard, George P. Gardner, 
Henry L. Higginson, Robert Treat Paine 2d, Marsden J. Perry, Seward 
Prosser, S. L. Schoonmaker, B. E. sane. M. F.;Westover and Phillip 
Stockton, Schenectady, N. ¥. N. fice, 120 Broadway.—(V. 104, 
p. 366, 1588, 2455.) 

GENERAL GAS & ELECTRIC CO. —ORGANIZATION .—Incor- 
porated in Maine July 3 1912 (V. 95, p. 110). Owns control of certain 
= ublic service properties which are operated under the management of W.S. 

arstow & Co.,Inc.,of N. Y. These serve communities having 
a combined population estimated at 4 and represent a total owner- 
= embracing (a) Steam and hydro-electric generat , plants, total 

apacity 39.514 k. w. (7.977 k. w. hydro-electric). (6 lants with 

aily output capacity of 1,394,000 cu. ft. and holder capacity, $3 ,000 cu. ft. 
ra and a natural gas company with a daily output of 4,000,000 cu. ft. 
® Electric street and interurban railway systems, having in the aggregate 

miles of track (single mile equiv.) ali located as ‘shown on aforesaid map 
In 1917 arranged for its own coal su supply through the allied Eastern Utilities 
Coal Co., which has issued $325, ist M. 6s of 1917 ($450,000 auth.); 
see V. 104, p. 2237. 


Leading Operating Properties and Ownership Therein, Direct and in 


Japital S — Bonds, &c. my 
p Util. C Issued. —— Outstanding. Chronicle"’ 
enn. Util. Co.— $ 
Common ____*1,804, a7) Overy7 % é, 161,000 ist 5s V.102,p.2259 
: Pf.stk.7% cum. 800.00) 250,000 2d M. 6s and 2172. 
Easton GasWks 269, 400 269,400 1: 000 Div. 5s V.102,p.2259 
Pref. stock.. 200,000 200,000 366.00C Cons.58 -------.--- 
Bing.(N.Y.)L.,H.&P.Co.— 1 
» Common --_-__- 0.000 500,000 192,000 Ist 5s V.75,p. 18 
"Pf.stk.6% cum. 375,400 None 860,000 ist Ref. 5s V. 102-p. 1719 
N.J. Power & Light— 
Common __.-.- 184,700 184,700 700. 000 list 5s - 102, D- aay 
Preferred _____ 161,000 171,000 0,000 6% notes v: 104, D- 2347 
Northw. Ohio Ry. 
Pow., com_. 800,000 800,000)1,293,000 1st 5s all owned by Gen 
Pref. stock.... 500,000 500,000j eral Gas & Electric Co. 


ec. Lt. &Pow 21.356 21,356 ee att teen 
Rutland (Vt.) Ry 
t. & Pow. Co. "1,700,500 1,679,100 2,000,000 1st 5s V.88,p.101 
Sendides 9. )Gas 
& Elec. Co___. 500,000 500.000 40.000 1 ee Ses ee 
Pref. “stock 6%- 100,000 None 710,000 Ret. al V.100,p.1923 
Pittsford Pow. 
(of Mass.) by 200,006 None 260.400 166 28. MO! aS sks 
en 300,000 75,000 elite te tadnsitiadeahaalithe abate pce Miaka 
Sagee (Pa.)E1.Co ,000 150 bon} 283.500 M. 5s V.101,p. yze 
ef. stock_.._. 100,000 100,000 Guaeeaee ae "Sch cee ueend 
West. Vt. P.& L. 
Fairhaven, Vt. 120,000 120,000 400,000 lst M.5s -.-.......-. 


* Approximately on completion of present reorganization. 


All Easton stock owned by Pennsylvania Utilities. 

The principal subsidiary is the Pennsylvania Utilities Co., which operates 
in Easton and Stroudsburg, Pa.; es, N.J., and 15 other localities 
in Northampton Co., Pa. Lee, Higginson & Co. sold $3,000,000 of the 
lst M. 5s in June 1916; balance of $50,000,000 ont. issuable only under 
careful restrictions as stated in V. 102, Dp. he 2259. For particulars 
regarding other subsidiary companies, see ‘* . Ry. Sec.,”” p. and 86. 


CAP. STOCK OF GEN. GAS & EL. CO. wot. 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
7% on common. The non-cum. convertible pref. (convertible into com- 

mon a ee at any time) is pref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. 


DIVIDENDS { 1912. 1913. 1914. 1gi5- 1916 to Apr.'17. 
On 7% Preferred____- %\ 14% 6 54 701%% Q—4J) 
In June 1917, because of exceptionally high ame; costs, *] to the 
pone A of buying a large amount of spot coal and to other more or less 
tee § causes, the pref. dividend was deferred. See ‘“Chronicle’”’ 

of Sune 3 also ecauinttion of coal property referred to above 


BONDS.—Convertible bonds of 1912, auth., $20,000,000: issued. 


3}; ;700 O00. of which $1,693,000 are outstanding: they are convertible. 
baw A ;. into a stoc tock. Additional bonds can be issued under certain 
conditions. 


210. 
The 10-year BEY of ONS are redeemable at par and int. on any int. day 
tax-free, except as to Federal income tax. 


REPORT.—For cal. year 1916, in V. 104, 2551, shows: Dividends; 
Se. received, $356,694; net, after taxes, $338, P36; other income, $3,010, 


charges, $180, 318; surplus for year, $161, 028. 


“oreeien -—Pres., W. 8S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
Treas., o. aang Swenson; Asst. Sec. and Treas., W.4J. Reast. Office 
50 Pine S8t., Y.—(V. 104, p. 2237, 2346, 2551.) 


“GENERAL MOTORS CORPORATION ORGANIZATION .—In- 
in N. J. on Oct. 13 1916 and per plan in 103, p. 1510, 2346 
hee cnouunred the greater part of the outstanding eo ‘stock of the Generali 


Motors Co., the common on a five for one, the pees Poe hay a 133 1-3% 
basis, in stock of same class. On June 1 1917 acco aie about 
$16 407 ,000 SF the $16,511 PRO ccs common and $14, 690,0 300 0 i. e $14,985,200 
pref. stock an issued therefor some $82,038,381 ts own common 


= Vi Jos, 586, B00 pref. In tn 1917 embarked also A. Pe kek business. 
. : 


S chisckaldies of General Motors*Company voted in May 19t7, to im- 
=nolaay retire its pref. stock at par and accrued divs. (to /*4 1 1917) 


and to amend the certificate of incorporation so that the total stock sha/ 
be $40,000,000, all common (par $100). See adv. ‘‘Chronicle,”” June 23. 
STOCK OF CORPORATION .—Total stock authorized: Common, 
$82,600,000; pref., 6% cum., $20,000,0 

On Dec. 1916 the Chevrolet Motor Co. owned $45, 000,000 of the com- 
mon stock of the corporation.—V. 104, p. 949, 1390 


DIVIDENDS .—On pref. in 1917, Feb. to Aug., 6 % quar. On com- 
-mon in 1917, Feb., 1%; May, 3%; Aug., 3%. V. ibd, p. 2556. 

GENERAL MOTORS COMPANY.—Incorp. Oct. 16 1908 in N. J. and 
acquired Kujlck Motor Co., Fitnt, Mich ; Olds Motor Works Lansing, &c. 
V. 88, p. 751, oa: a 89, 9p. 1666; V. 91, p. 948; V. 95, p. 1060. See appli- 
cation to list. - 93, In June 1916 Chevrolet Motor Co. (which see) 
acquired a betantial Pe: A in the stock, one its eat Ww.c. Durant, 
ome ——— of General Motors Co. V. 102, p. 2170; V. 101, p. 2147; 

‘ 5% i 

EARNINGS OF OLD GENERAL MOTORS CO.—F¥or the three 


months ended Oct. 31 1916, the earnings at the rate of $2,240,900 a month 





and the sales for the quarter were 37,884 cars, compared with 30,272 in 
1915. See also V. 103, p. 1984. 

For year ending July 31 1916, in full, V. 103, p. a: 1317: 

Generali Motors Company 
5-16. 1914-15. 1913-14. 
Cee ee | GI Cp cctnivasccs ces 9130.0 88 76,068  sesaned 
CORN ON ite in tint aiinineame ls 156,900,296 94,424,841 85,373,303 
Net profits (after depr., taxes, &c.).. 29,146,108 14,926,322 7,947,413 
General Motors Co.'s pro ortion...- 28.812/288 14:794.190 7.819.969 
Deduct—Interest on first ay notes... 22,728 336,387 570,235 
Preferred dividends (7%) .---.-.-- 048.964 .048 964 1,048,679 

Cash divs. on com. 6%. Oct. 1915 

50%: 1916, Feb. 10%: May SHae: 1Oseeee  \suecasec _... nainnate 

EN in nine meee 17,010,437 13.408.839 6,201,055 


OFFICERS (New Corp.).—Pres., Benoni Lockwood; V.-P., Frank A+ 
Gaynor; Sec.-Treas., Jerome A. Lederman. Main office, Detroit. —(V- 
104, p. 2015, 2556.) 

GENERAL PETROLEUM CO.—(V. 104, p. 1390, 1804, 2455, 2556.) 

GENERAL PIPE LINE CO.—(V. 103, p. 1510.) 

GOLDFIELD CONSOLIDATED MINES CO,—ORGANIZATION.— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of minin ‘ound tn 
fee. Owns an interest of voor 25% in ©. O. D. Consolidated Mining Co. 

Stock authorized, $50,000,000; outstanding, $35,591.480; par, 
Se a 1909. 1910. 1911. 1912. 1013- 1914. 10}3- 1916. 

20 90 200 200 160 17 30 N 


Cents per sha: one 
EARNINGS.—For year ending Dec. 31 1916, in V. 104, p. ipee: 
al. Yr. Gross Net. Deprec.. &c. ‘Dividends. Bal. fe 
1916 ..-$2,271,704 $428, ~ $428, 620 sn ciate ae healiah tater an Non 
1915 -.- 3,505,549 1,558 735,712 (4% %)1,601,617 779, 020 
1914 _.. 3,895,748 1,835, "324 798 691 (3%) a 067 ,744 31,211 


OFFICERS.—Pres., George Wingfield: V.-P., J Hubbard; Sec. & 
Treas., A. H. Howe. Office, Goldfield, Nev.—(V. 104, p. 1390. ) 

(B. F.) GOODRICH CO. gre gy of Aba -—Incorp. in New York 
May 2 1912 per plan, V. 29, as successor of Ohio company of same 
name, and in June 1912 sequived the a a Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. 1629. Manatectures 
a large variety of rubber goods, eeihies gh eR tires, &c., the two 
companies consolidated being among the six largest concerns in the U. S. 


STOCK.—Of the “wy 30,000,000 common and $15,000,000 prei. was 
issued, per plan V. 94, 29, to acquire the old Goodrich (Ohio) Co. — 
tor pew capital, In Jane 191% the stock was increased to $30,000,000 ) pret 
and $60,000,000 common to acquire the Diamond Rubber Co. VV. D. 
ieee . Pref. may be redeemed at not exceeding 125 and accrued divs., and 

is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus ween before divs. are paid on com. stock. Pref. 
stock cannot be increas resent property mortgaged without vote of 
three-quarters of each aa J stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when one shall elect one-half of directors until default shall have been made 

. 94, p. 1629. In 1917 appropriation was made to retire 0 SONS 
680% mM “stock: making total rorenes® $3.400.000 out of $30.000.000 
originaty authorized. Auth. pref. stock was reduced in March 1917 to 


$26, fy Bills payable as of Dec. 31 1916, $6,503,515. - 104, p. 

857, 1148. 

57,148. on pref. bare been declared sepainety 1%% to and tociuding 
ayment due J uly 2 . On common 1% was paid Aug. and 

Nov. 15 1 Feb. j i913, Feb. 1916 to Aug. 1917, 4% p. an. (1% Q.- a 
V-epoRT —For 1916, ia 7, 106. . 857, showed: 

Calendar Total tal. sg Pref.Divs.Com.Divs. Balance, 
Years. it Incami. (7%). (4%). a. 

1916 -..70,990,782 10,614,910 1, 167, 611 1.811000 2.400.000 5,136,299 

1915 ...55,416,867 13,058,649 792, — SOE0 dsudwenua 10,305, ‘080 
OFFICERS.—Pres., B. G. Work; Sec., -... ---- L. D.) 


Brown. Office, Akron, O.—(V. 104, - 366, 857, 955, i148, 1493, 2346. 


GOODYEAR girs & RUBBER CO. ORGAN TION co 
in Ohio in 1898 wns firep roof plant coverin i 76 acres at A v.95. 
. 423, and he “Ohronicle,"’ Sept. 14 1912. vo he D. 390. 
o bonds or mortenges 
STOOK— —I 1 1916 the authorized capital stock was increased to 
$50,000,000 by an mw een of ref. -fods to $25,000,000, the 36.6 650,000 
000 new 7% cum. pref. issued, of which 


old pref. being retired and 
$10.378,000 was offered to AY he public (Vv. pos; D. 106 At the same time 
474R O81 to $17,500,000 


the outstand’ common w: ncreased fro 
ceo fi Oo alt Sho ‘artes our, 89) Mil sin Sd 
oO! ; a ears, 
1917, to a the pret. sh aor ares. after 5 7 ou ¥ ding Oct. 31 (oie. 
in March 1917 the company sold $6,000,000 pref. stock to bankers and 
offered 70.000 new common stock at par to shane ce comnts atacts of 
oot. PSs Bae $20,870,000 common td. D. 867, 1 
common 








uar. in full to A: mi i9x7. On 
Nov. 191 to. to Sune 1619 8% Q stock 


v. of 20% 
1914. - 98, p. 389. aa. see above pis Vv. 98, p. 3! 
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INDUSTRIAL STOCKS AND BONDS 





(Vou. 104. 








MISCELLANEOUS COMPANIES 











Date Par Amount Rate When Last Dividend Places Where Interest an 
{For abbreviations, &c., see notes on first page} Bonds Vatue Outstanding % Payable and Maturity Dividends are Payablea 
Min Smelt & Pow Co—Stock ($20, 000,000* __.- $190 $14,998, 515, See text See text Aug1'l17 2 Company's office 
Grant pint nae Ba bonds series A gold red see text__._.xct, 1913 100 & 3. 6 M & N May 11928 Title Guar & Tr Co 
Great Atlantic & Pacific Tea Co Inc -—Common stock..| -.-- None dg RE pepe pits gras eg PR St ao Shee 
Pref stock 7% cum $12,500,000 (3% s fd) call 115-.---- wisi a 100; $6.505.000| New New ‘June 1’ et 1% SS RA aa ees 
Notes conv into pref stk call after Fuses 1919102%-Eq.c* 1916 1,000' 4,894,000 628 ee oe ee a Pee Oe ae eee 
Great Lakes Towing—Common stock $2,500,000-----.-- PREM 100| 1,675,000\See text|\See text Junel i910 27 ene mailed 
Preferred (a & d) 7% non-cumulative $2,500,000_...---- ivan 100 1,952,850 7 in 1916 Q—J July 2 1917 1% 
Great Northern Iron Ore Prop —Trust certs1 ,500,000 shares None 1,500,000sh See text See text|July 10 17,50cts 32 Naseat St, New York 
Great Western oper, © Co of Cal—First & Ref M..-...-. 1916 licwocaee PIONS - > Nvccssnnel oeweccesl anebahedipidbelednbudeabnaauebidien 
i Bon 
Gros West 2ow Co fet MM $25,000. aoe (call 106)_Ba.gxc* 1906 1,000, See text 5g J & JIWuly 11946 New York, London, &¢e 
do do lst Mtge Se Be Pe nian sebannie None 58 ~--------|--------------|- eee ee eee 
Cal Elec Gen Co Ist M $5,000,000 re p & 1icall 105_.__xx 1908 1,000; 1,057,000 5g M & S|Sept1 1948 New York and San Fran 
Pref stk $2,500,000 6% cum aft 1911 (call 1913 106) guar; --__- 100 See text 6 Q—J July 1 1916.1%4\New York 
City Elec Co San Fran Ist M (call 105) $5,000.000 guar __xx! 1907 1,000; 1,463,000 5¢ J & J July 1 1937 WP Bonbr&Co.N Y & SF 
Central Okla Lt & Power Co Ist mtge gold 8s f_____-_-- 1909 1,000 127 ,000 DS  “hemmwagiek See 2 eee ~~ lange Leb aaa e aman 
Consumers Light & Power Co gen mtge gold sink fund__._| ---.- 1,000 85,000 S.. jieduawan RS ae Pe er ee 
Consol Elec Co Gen M sk fd $2,500 var see text...Z| 1916 |..-..-.. 1,729,150 5g J & D\June 1 1955 iN Y Bankers Tr& S Fr 
G W P Coof Cal conv debs call 101 Ve int $5,000 .000 g_Fa.c| 1915 100, &c) 5.000.000 6g M & _N Nov 1 1925 New York and San Fran 
Greene Cananea Copper Co—Capital stock $60,000, 000 - -| ate 100| 48,742,800)_----_--- ee A ee YS epee ee a ee 
Gulf States steel Co—Common stock v tc (V 102, p71)---| ---- 100; 7.862,.400|..-..--- Q—) See text Pe ee eee 
ist pref stock 77% cum v tc call begin 1918 at 110_-------- meee 100) 1,332,300 7 Q—J (July 2 1917 1% \Guar Tr, N Y, _ os check 
2d pref stock 6% non-cum v t c convert into common. --.-- de se 100; 1,057,200 6 Q—JS July 2 "17 14% do 
Self Fluxing Ore & Iron Co Ist M cal] 101 (V 101, p777,)--| 1913 1,000 210,000 6 J & %dJ\Jan 1 1943 \Birm’ ham Tr & , a Co 
Harbison-Walker Refractories Co—Common isi Yap ai 100; 18,000,000) See ans Q—M 15) See t 7 EOP a Sa SS 
Preferred stock 6% cumulative._.............-..------- amare 100. = 9,600,000 Q—J July 20’ 


Hartman Corporation—C apital stock $12,000,000___----- 
z $16,644,500 is owned by the Chevrolet Motor Co and hel d in treasury 


100) 12,000,000 


1% 
eatotaliaaed June 1 1917 14 |Chicago, Ill 


a | | 


aro, 





REPORT .—For year end. Oct. 31 1916, in V. 103, p. 2154, showed: 


Oct. 31. Gross Net "7 . Divs. Common Balance, 
Year— Business. Income. (7 %). Dividends. Surplus. 
191¢-1¢ ee ae $63,950,400 $7,003,330 $764,239 (12)$1,261, 332 $4,977,759 
1914-15_---- 36,490.652 5,137,083 469.583 (21) 1,686,151 2,981,349 


In March 1917 rate of increase indicated profits of over $10,000, 000 for 
year 1916-17. 

OFFICERS AND DIRECTING Eres. Frank A. Seiberling; V.-Ps.> 
OC. W. Seiberling, G. M. Stadelman, P. Litchfield: Treas., Frank H- 
Adams, H. B. Manton and James P. ae Sec., A. F. Osterloh; Asst- 
Sec. & Asst. Treas., W. E. Palmer. —(V. 103, Dp. 2154; V. 104, p. 867, 1048.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER 
CO., LTD.—See page 207. 


EAT ATLANTIC & PACIFIC TEA CO.—ORGANIZATION .— 

Be tlished 1 in 1858. Incorp. Mar. 4 1901 in New Jersey. In April 1917 
operated about 3,100 tea and grocery stores throughout 29 States. 

STOCK.—Under the recapitulation plan the company authorized (a) 

$12,500,000 7% cum. pref., ‘$6, 505,000 outstanding, the balance, $5,995,- 

000, being reserved for the conversion of notes (see below); (b) also 250, ~~ 

shares of common stock of no par value authorized and outstanding. , 


1795. 
103 Praonds. on pref. stock, 134% Dec. 1 1916; 1917, Mar. & June, 14%. 
NOTES.—Of the $5,000,000 6% notes, convertible, at par into pref. 
stock, on or prior to June 1 1919. $106, 000 have been redeemed. V. 104, 
D. 1706; V. 102, p. 2257. 


REPORT.—Year ending Feb. 28 1947 and 14 weeks to June 2 1917: 


— Year end. 28—— —14 Weeks to June 2— 
(V. 104, p. 1706.) 1917. Tole 1917. 1916 
Gross sales__..-.------$74,662,873 $44,185, 283 $29, iif 206 $16, 670, 055 
Net earnings.........- $2,661,732 $1,820,598 (? 


OFFICERS.—Pres., George H. Hartford; V.-Pres., John A. es AE 
Treas., George L. Hartford; Sec., Edward V. Hartford. V. 104, p. 1706. 


GREAT LAKES STEAMSHIP CO.—See V. 103, p. 1984; V. 104, p- 
200 


EAT LAKES TOWING CO. se ORS AmrEA TION -— Incorporated 1! 
“ane July 6 1899 as a consolidation. V. 69, p. 79, 593; V. 72. “778. 
The company * amended its practice - > ae to eae to ang Ant{-Trust 


Law as ordered by the Federal C ours. The Soxs:. ona Dec. 1 1915, may 
sonen! to te U. 8. Supreme Court. - 99, p. 123; ‘ay p. 1922; V. 100, 
p. 645; V. 96, p. 492; a of p. 301, 1036. vii P00. 4g 41. 
DI vee / “8. a eG. e. by - 09. 10. "11 to July 1917 
Ce LD a conase ing 
a slagile tar ( 0 F 3 : F 3 T7y'rly (Q-J) 
we oer P. Shane; Sec. & Treas., M. H. Peat +" ow divechons 


Feb. 1917, V. 104, p. 667. Office, Cleveland, O.—(V. 100, p. 645, 1441; 
V. 104, p. 667.. 


GREAT NORTHERN IRON ORE PROPE! TIES.—The U. S. Steel in- 
terests elected to terminate on Jan. their lease (made Oct. 1 
1906) of the + of the ore lands on a royalty FF. of $1 65 per ton standard 
ore with 3.4c. ton increase each y The trustees are Louls W. Hill 
James N Hill. Walter J. Hill and Ey T. Nichols. The 1.500.000 shares of 
beneficial interest equal to the number of shares of stock held wae issued 


Dec. 1906 to Great Northern Ry. Hoeknanes. Pro ann , &c., 104 

Pp. 2346; see V. 103, p. 58; V. 94, p. reer - 99, p. 17 . 104, Dp. ‘O55. 
DIVS.’07.\ ‘08. ’09. '10. "11. °12. "14. 15 a: 1916. 1917 

Per share... { $1 $1 $1. 50 50c 500. "50c. 50c. 50c. $1.25 text 


In 1916, June, 50 cents and Dec., 75 cents; 1917, 4 50 cents. 


REPORT for year ending Dec. 31 1916, in V. 104, p. 2449, showing sur- 
plus after $1 25 dividend, ($1,875,006 vagainst $750, 600 in 1915), $213,884. 
—(V. 103, p. 1690; V. 104, p. 955, 2346, 2449.) 


GREAT WESTERN POWE £0... oF CALIFORNIA.—ORGANIZA- 
TION .—Incorporated in Cal. Nov. 22 1915 to acquire control of Great 
Western Power Co. (incorp. in 1906) oad as soon thereafter as cable 
to take over its properties together with those of City Electric 

Old Great Western Power - owns (1) at Big Bend (Las Plumas). Oal.,18 
miles above Oroville, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 87,000 (electrical) h. p., its power being 
transmitted to Oakland over two circults to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland. 

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for enetgeney service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5, 000, 000 stock of the City Electric Co. of San Fran- 
cisco, with a steam L power Giant of 28,000 electrical h. p. capacity. 

Great Western Power owns all of the stock and guarantees prin. 
and int. of $2,500,000 40- oer 5% as > ponds of Gonsol. Electric So. of 

243,000 reserved to retire 658 6% bonds of the Consumers 
ight & Power, and $143, 000 908 M. bonds rat Central Oakland L. & P. Co. 
and $295,350 on gc ¢! 1916 in treasury. V. 100, p. 738, 1843, 2013; 
V. 101, p. 50, 696, 1 
STOCK OF eden ecbiceeee FOmEES CoO. OF Oat. wmanth.  comn.. 
30,000,000; 7% cum. pref. (p. & d.), $30,000 a. Outstan 
oh. com. , $27, 500,000; -+,none. Par, all shares, $100. V.10 h-. i889. 
e pref. 5 into which ‘the debentures nd be convertible, as below 
we | is non-assessable by specific covenant, is preferred as to assets in 
liquidation. is entitled to cumulative dividends at rate of 7% per annum, 
yable Q.-J., and is subject to call for redemption in whole or in part at 
Y05 a A vs. upon 60 days’ notice. No preferred shares, other than Ly 
conversion, may be issued unless the annual net earnt: 
ofber pF me interest on all funded debt ond guaranteed divid 
are twice the annual pref. dividend, including shares proposed. 


CONTROL.—The entire $27,500,000 com. stock is owned by the ores. 
.of N. Y., a holding co., that has outstanding (a) $7, 

stock (p. & d.) 6% cum. from Jas 11915 

(no par youee). . p. 204; V. 98. p. 1 99, p. 1218: 

- 100, p. 647, 2015, 1 


bg prt First re & Refunding Mortgage provides that bonds may 
issued to refund th B58 BE. ‘cade of the Great Western Power Co., 
A ORNS BT Ng peviedotele fe 
value 
the cee 4 hens ae 1% oy annual in 
under 


mds outstanding, nds and those to be 
. ‘As to limis on tesue of u nds, ey 101, D. 1889. 


080,000 
sig end 146,700 shs. 





Great W. P. Co. Ist M. 5% bonds, auth., $25,000,000; on Jan. 1 1917 
$23 325,000 had been issued, including $679,000 bearing no interest, and 
pledged under mtge. of California Electric Generating Co., and $224,000 
retired through sinking fund; deduct $718,000 “nt G. W. P. Co. treasury; 
and sinking fund balance, $21,548,000. V. 96, p. 289, 865; V. 98, p. 1540, 
1922. The $5,000,000 common stock of Oalifornia Elec. Generating Co. is 
deposited ah tay the Ist M., as also all the $5 5,000 000 stock of City Elec. Co. 
of San Francisco. V. 91, p. 1163; V. 92, 1438; V. 89, p. 1283. 

The $5,000, 000 10-year 6% convertible debentures ‘are convertible 
from Nov. | 1917 to Nov’ 1 1920 incl. at 100 and int. into Great Western 
Power Co. of 'Galifornis 7% cumulative pref. stock (par vo ey at $95 
per share and divs. See further provisions in V. 101, p. 1889, 2147, and 
offer to Western Power Co. stockholders. V. 101, p. bao 


California Electric Generating Co.—Leased to Great Western Power Co.. 
which owns the $5,000,000 com. stk. and pays 6% on the pref. stock ($2,- 
500.000): all now out (divs. cumulative at 6% from Jan. 1 1912 and guaran- 
teed by Great Western Power Co.); Ist M. auth., $5, ; issued, guar. 
by Great Western Power Co. (V. 88, p. 688; V. 89, p. 472), $1,200,000. 
of which $143,000 retired through sinking fund. 

City Electric Co. of San Francisco.— mtge. 5% bonds (V. 92, + 883). 
$2.824.000 issued; $123,000 retired wy, aiion fund; $1,038,000 held by 
Great Western Power Co. of Cal., and $1.663 ,000 held by public. Interest 
guar. by G. W. P. Co. V. 93, p- 668: V. 96, p. 1843: V. 100, p. 1440. 

REPORT.—For calendar year 1916, in V. 104, p. a 

Earnings of System for 12 Mos. end. Dec. 31— 916. 1915. 
NS EE REE A: SUE eS ne $3. 143. 346 $3,038,204 
Net, after taxes 
Other income and interest charged to capital 
Total income 2,142,875 
Int. on bonds held by public & divs. on guar. stock_. 1,814,676 


UE de vain dh ce athe ok ae ete $928,029 $841,176 
Int. on $4, 500,000 10-yr. 6% conv. debs. of 1915... $270,000 —_ ______. 
Appropriations from surplus of 1915: 7 | ee funds, $172,546; misc. 

(incl. $20,880 on capital account), $25,1 

DIRECTORS.—M. Ay mg Present, Ey 3 Francisco: H. P. 
Wilson, V.-P. & Sec., New York; y O. Earl 4 Gen. Counsel, San 
Francisco; H. Fleishhacker, Washington an San Francisco: 
W. H. Spaulding, Asst. Sec., San vrenennen: Chittos. E “Hall, H. Dib-: 
blee, San Francisco; A. C. Bedford, A . W. Burchard, W.S8 "Caeka. »  &- 
Richard B. Young, Boston, Mass. The ee & fo Sec. is F. 
Tompkins, N. Y. Offices, 50 Broad St., N. Y., 
Francisco.—(V. 1 03, p. 324, 940; V. 104, La 767 ) 

GREENE CANANEA COPPER CO.—OR_ :NIZATION.—Incorp. in 
Minn. Dec. 26 1906. Owns all stock of San Peuro Copper Co. (Mexico), 
961,869 of 1,000,000 shares of the capital stock of Greene Consolidated 
Copper Co. (W.'Va.), which in turn owns all the shares of the Cananea 
Consolidated Copper Co. of Mexico. 

PORT.—For calendar years: 
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1333 
2,289,198 
1,448,022 
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aWhs 


and 14 Sansome St., San 


1916. 1915. 1914. 
NEE. nn ed imaadeieeil $16. 859, {7 $4,030,906 $3,852,998 
NOIR RB ite A Be 6,908,513 1,362,606 615,79 
ON OS EEE %)3.500,000 (5)500;000 (10)1,000 ,000 
Net cost of producing copper, ii ‘352° cents per pound. 


DIVIDENDS— 1912. 1913. 1914. 1916. 1917. 
RENEE SEE REESE is a 33 2% 2 7 < Oa 
Pres. is W. D. Thornton, New Yor oan, 104, p. 2455, 2237, 2121, 2556. 


GULF STATES STEEL CO.—ORGANIZATION.—Incorp. in Dela- 
ware Nov. 1 1913 as successor of Southern Iron & Steel Co. aatouath 
per plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant, 

looming mill, rod mill, merchant mill, wire mills, machine Shop, &e., at 
Alabama City, Ala., and also coal mines at Altoona and Vir inia, Ala., 
and iron ore mines at Shannon, Ala. Its products are bar wire, gal- 
vanised wanes wire fencing, bar steel, billets, rods and wire nails. (V. 101, 
p 

STOCK.—Authorized common, $7,500,000 (subject to increase by con- 
version of 2d pref.); 1st pref., $3 ,000.000; 2d pref., $5,000,000; all held in 
a voting trust expiring Dec. 11918. Voting trust certfs. (see table above) 
listed on N. Y. Stock Exchange in April 1916. All the accumulated divs. 
on the Ist pref. stock to Jan. 1 1916, 18 3 3? were paid Feb. 15 1916; since 
in full to i 1917 (1%% Q.-J.). ga pret. paid Aug. 1 1916, 14%; 
Nov., 3%: 1917, Feb., “Apr. and Yate Lig ¢ . Oncommon, No. Jan. 2 
1917, 2%; Apr. 1917, 2%: July, 2 & 1 Ze extra and 1% for Red » &.. dis- 
tributions. . 104, p. 2015, 667. 2455 

—5 Mos. to ag 


—Month of cr 

EARNINGS (after deprec.). 1917 916 1917. 

| cpsating AIS. $402,536 $204. 880 $1,665,709 $823,940 
re 1 Fag pref. stock is convertible into common, share for share, at option 

of holder 


EARNINGS.—Report for cal. year 1916. Ly V. 104, p. 1043, showed: 
Calendar Net after First Pref. 2d Common Bal 


lance, 
Years. Deprec.,&c. Dividend. Divtdena. Dividend. Surplus 
1916__..$2,452, pl $170. 000 $207 ,068 $141,660 $1,963,783 
1915_... 608,943 RN ee 417, 
Pres., James ‘Bowron; ? a & Treas., A. R. Forsyth; Sec., W. 


Moore. Office, Brown-Marx Bldg., Birmingham, Ala. mal 104, p. 363, 


667, 1043, 1706, 2015, 2455.) 
PARBISON-WALKE! REFRACTORIES CO.—ORGANIZATION. 
—lIncorporated J pam o a0} Manetactures fi ay P products, &c. 
Has 30 plants sees? kilns, employing 5,800 hands total daily 


cnpenty 1,315 ‘000 Deicke Plants are loca 22 in Pa., 5 in Ohio and one 
each in Ky., Ind. and Ala. 

STOCK.—Authorized and issued $9,600,000 6% ref. and 
$18,000,000 common stock, par each $100. No bonded or funded debt. 


DIVIDENDS. —On pref., 1902 in full to July 20 1917, 6%. 
1967. 190: 


cumulative 


n Common— 8-09. 1910-14. 1915. 1916. 1917. 
Paid quarterly (Q.-M.)_.%% None. 2% yrl y 2% 574 an A 
eee hk oe ee ee eee ee ex * 
In 1917, extras on common, Feb. 20, and again on May. oF 6% extra. 
REPORT.—For year ended Sept. 30 1916, =v. 103, p. 2155, showed 
Sept. 30 Net Net Pf. 4% gommon Balenest 
ear— Earnings. Pro fits. (6%) vidends. uUs., 
1915-16_----$4,305.450 $3,540,604 $576,000 ge) $1,260,000 $1.764 664 
1914-15__ _.- L.€ a3, vA de 1408, ‘889 -e +4 "360.000 462989 
OFFIC Pres.» ,O. M. and Hamil- 
ton Stewart, Vice Presi BFS. "Wm. and 


P. R. Hilleman, 


Waller Treas., 
Office, Pittsburgh, Pa.—(V. 104, p. 563, 2015.) 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend Places Where Interest and 
{Fer abbreviations, &c., see notes on first page] | Bonds; Value |Outsiandingg % Payable | and Maturity | Dividends are Payable 
Hart, Schaffner & Marx—Common stock $15,000,000---.| ---- $100 $15,000,000) See Q—M |Aug31 1917 1%)....--c2senceeo---ccene 
Preferred (a & d) stock 7% — Sone oan ere 3,5 Boe: etd 7 in 1916 Q—J _|June30"17 1% % |Checks mailed 
Havana Tobacco Co—Bonds $10,000,000 gold_....-.---- | 1902 1 000 5 e 6 J & _Dj\Junel 1922 |Guaranty Trust Co, N ¥ 
Helme (Geo W) Co—Common stock--.-_.-------.----------| ---- 100} 4, ‘000:000 14% Q—I gays 17, 114 2 \Checks mailed 
stock (a & d) $4,000,000 7% non-oum_--_..--.-- | suee 100; 4 Q—J July 2 1917, Checks mailed 
Hercules Powder Co—Common stock auth $10,000,000_...| _--- 100, 7.150 000 See text|See text) See hecks mailed 
7% cam $10,000,000 red 120 Nov 15 beg 1915--| ---- 100| 5.350.000 7 rg |May15’ ‘7 1K % do do 
Herring-Hall-Marvin—Common stock........-..--.-.---- Leas 100) TOGO «densane Oe Pen cnkscdedenes la tteewewackad a apt aaa 
Pref stock 7% cum callable at par $700,000_--.----_--- F apace 100 400,000) __...__- A & fe oe te ea RRE Bes me 
Hocking Val Products—Iist M $2,000,000 g red 105sf- Bax) 1911 | 100 &o| 1,345,000 5¢ \J JiJan 1 1961 See text 
Homestake Mining Co—Stock $25,116,000 ___------.-_---- Tr 100} 25.116 ,000) See text| Monthly BS yy | a ghee a ee PF teal 
Hudson Navigation Co—Coll trust s f ‘ponds red par_- Ea. oF 1903 ,000) 203,000 5 J jJan 1 1923 |Equitable Trust Co 
New Jersey Steamboat first mort ESR peas: 1891 | 1,000) 1,392, 900) 5¢ |M & N|Mch i 1931 |Central Trust Co, N Y 
i Nav Co gold sinking fund mortgage____.----- | 1908 1,000} 2,403,000) 6¢ |F_& AiFeb \Union Trust Co. Albany 
2 River Front ist Hen gu ser due $15,000 ann_c*| 1915 | 1,000) 135,000 6 a Sept i917. ¥ 905 Union TrCo,Albany,NY 
Hupp fotor, Car Corp—Common stock auth $6,500,000_..| .--- | 10) Diss llnbieainds penpdinmanl dobwe aieeme ude New York 
7% cum conv auth $1,500,000 call 1 120 & divs--- FR 100) 1,307,900) 7 Q—JI July 2 1917, 1% New York 
Hydraulic P Po wer Co of Niagara Falls—Com stk $12,000,000_| ---. | 29: SE scarce] pecapnaginseeadbal hase Nat Bank, N_Y 
Ref M $3,500, O00-ca | 110 after July 1 1920-_ xe*&r| 1910 1,000| 3,500,000) 5¢ I «& 3\Suly 1 1950 Otte Tr Co, Buffalo, NY 
Ref & Impt $10,000,000 call by co at 105 after Oct 1921_xr 1916 1,000} 3,000,000) 5 A & O/Oct 11951 ‘Bankers Trust Co,'N Y 
Illinois Pipe Line Co—Stock $20,000,000__......-.-..---) ---- 100; 20,000,000\See text|See text Junel5’ V7, 12% |Findlay, Ohio 
Indiana Pipe Line Co—Stock $5,000,000____......------- siete 50| 5,000,000\See text) Q—F (May 15'17, 4% New ork 
Indian Refining Co—Common stock $4,500,000-.---------- wcee | 100| 3,000,000/See text) Q—J (July 15 AY PUES: La otek igs se et ote on ce accented 
Pref (a & d) stk 7% cum and participating convertible__| __.. | 100} 3,000,000\See WORSE EO F617 BE | awn aeo- preoeentsuns 
Hg mtge $5.000,000 gold call sg sinking Ssh ea. Ba, 1911 | 1,000} 1,273,000) g iA & O'To i921 Bankers Trust Co., N < 
d M 7% notes (Vv 96, p 1025; 15 bon ORO a0 inbcacdnw | 1913 100 &c 967,700) 7 iM & N\Mayl 4 2928 Foner ll Tr Co, N 
Ingersoll-Rand—Common stock $15 catiaa ae geae 100} 10,900,035|See tant yee text|See t Checks mailed 
ret stock 6% cum (a & d) option (see text)_..._______- came | 2'525-500/6 in 1910 &  Jiduly 1 1917 3% do 
First mtge $5,000,000 gold red 105 since 1911__--_N.xc*&r, 1906 | 100 &c 1,000,000} 5¢ 3 & J\Dec 31 1935 Office 11 B’way, N Y¥ 
HART, SCHAFFENER & MARX, INC —ORGAN.—Incorp. in . on Ee RING-HALIA4 yEN SAFE Co. ace cine 
May 11 1911, succeeding firm manufacturing men’s clothing. V. 92, p. ‘i376. N. ¥. on Sept. per plan in V. 80, p. 999. , 354, 
419 Par, $100. vie. on pre in 1913, 7% (A. & O.). On oo 7 1916 
1 STOCK. Common stock. $13.000.000: par. $100; pret seg table, Fret: | Rald 75; being the defotrodatvidend of 1914 on May 28 1010 pald 
to be retired hy or before July 1 1921 and $500 ‘ono during S-year periods yA, 915 deferred dividend; on Nov. 16 1916 paid Oct. 1 1915 deferred 
ere: No mtge. withou e consent of 75% o e pref. stoc 
V, 92, R. 1376, 1439, 1639. $1,113,500 pref. was retired prior to Feb. i w epert for cal. year 1916. ong ag ty oe a ee 
p 


. 255. 
DIV IDEND? —On pref. in full to June 30 1917, incl., 7% (134% quar.). 
Common div. Mar. 1 1916, to Aug. 31 1917, 1% quar. (4% per enmum). 
REPORT.—For year ending Nov. 1! pis. in V. 104, 





915-16. 1914- i 913-14. 
Total i ie trac kdl ie yap ie $i 792.002 $1,287 505 sv. 174,133 
Preferred dividends cae sarenanene 260,539 286.110 305.7 15 
Common dividends (4%)-_.....-..-. Fs BM ay pairs Si RIS Gg tie rl 
Redemption pref. stock, &c__--_-_- 368,893 454,163 310,486 
DG | I io dis tht neti wt $562,571 $547 ,233 $557 ,932 
—(V. 103, p. 668; V. 104, p. 360.) 


HARTMAN CORPORATION.—ORGANIZATION .—Incorporated in 
Va. in Jan. 1916 and acquired the capital stock of > Hartman Furniture 
& Carpet Co. of Chicago and affiliated companies. 103, p. 2337. Con- 
ducts a mail order and retail business in the Middle Wat Capital stock, 
$12 ,000 (all one class), was listed on N. Y. Stock Exchange in Dec. 
ag V 103: p. 2337, 148. Dividends No. 1, 13 %%,June11917. V. 

Not funded debt other than the (unassumed) $205,000 Ist M. R. E. serial 
gold 5s of Hartman Furniture & Carpet Co., due on or before July 1 1920. 


Combined Results for Calendar Year 1916 (V. 104, 2: 660). 
Cal. Years— Net Income. Interest. Depreciation,&c. lier lus. 
16 $24,374 188,000 $1. 802,033 
eee 1,302,610 20,835 25, 1,256,775 
OFFICERS.—Pres.. Max Straus; V.-Pres., Milton L. Hartman; Sec. & 
Treas., Leon Hartman; Asst. Sec. & Treas., Harry A. Cohen.—(V. 104, 
p. 563, 660, 1804.) 


HASKELL & PARKER CAR CO., N. Y¥Y.—ORGANIZATION.—In- 
ona nN. Y. Jan. 12 1916 with 250,000 shares of authorized capital 
stock , 220,000 outstanding (no par value), to succeed the Haskell & Barker 
ves Go. of Michigan City, Ind., 5 opemees 1852. Plants at Michigan City, 
, have capacity of between 15, and 20,000 cars, both wood and steel. 
me company has 34,500,000 working capital, with no preferred stock and 
no bonds, and with 30,000 shares of available treasury stock. 


, 75 cts. Jan. 1917; Apr. and July 1917, 75 cts.each. 


‘ ool : 35.367; net, after re- 
newals, &c., $829,619; divs. coceret $165,000; res’d for extraord. re- 
newals. $135,000; surplus, $529.6 


DIRECTORS (and officers) pda’ hg F. Sg Pres), Chas. A. Liddle 
(V.-Pres.), Arthur Van Brunt (V.-Pres.), Alex. J. McAllister Cerees.). 
eg oR farcy.—(V. 102, p. 525, 348, 71; V. 103) Pp. 2082, 2432, V. 104, 
p 
HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
Jersey on May 28 1902 as | amalgamation, « plan in V. 74, p. 1142. The 
Amer. Cigar oe it is understood, owns majority interest in the com- 
mon stock an ,696,000 of $7,800,000 bonds. AE 2: 
Stock, com. 50. 000, 000; pref., 5% non-cum., $5,000 000: outstanding, 
com. ony 790, 941; ref., $4,703,800: par of shares, $100. ' Bonds, $10,- 
20-year 5s, ‘of which $2,500,000 not issued. for cal. 
year 1916, lof . 951, showed: Divs. received, $479,245: surplus, after 
nses, $131,943: "hak. on gold bonds, $375,000; bal., def., $243, 057, agst. 
$4 9, 154 in 1915. | Office, 111 Fifth Ave., N. Y.—(V. 100, p. 810; V. 102, 
D. 971; V. 104, p. 951.) 


(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J.,formerly owned by Amer. Snuff Co. V. 93, p. 1605; v. 94,p.282. 

STOCK.—WNo prior lien to the pref. stock ay be created without the 
consent of two-thirds of each class of . On common, July 1 1912 to 
Apr. 1917, incl., July 1917,14%% and in Jan. 1914 and 


24% % quar.; er.. 
te 2% extra. an. 1916, 4% extra, and an. 1917, 4% extra. V. 
p 


Bg iene for cal. year 1916 in V. 104, p. 951, showed net earn- 
ings, $1,078,503; pref. divs. (7%), $280, 000; com. Give, G4). $560. 000; 
bal.. sur., $238.503. Pres., Otis ‘Smith; & Tre D.’ Christian: 
Office, 111 Fifth Ave.—(V. 102, p. 970; V 803. p. 2158: ve 104, rs 951.) 

HERCULES POWDER CO. —ORGANIZATION -—Incorp. in Dela- 
ware Oct. 18 1912, and took over,as of Jan.1913, per plan of disintegra- 
tion, pa of the properties of the E. I. du Pont de Nemours Powder Co. 


(V. 94, p. 1386, 1629, 1698; V. 95. p. 969). Half of the stock received by 
me 27 defendants in the dissolution ‘suit is withows sens power. 





REPORT. 











Common D —1917—_ 
(In 1917, V. 104, 1] p. 506. ) Mar. June. Sept. Dec. Mar. June 
GUID io. Lite caiinwd 3. £6.42 2 2 2 4 2 2 
WE, GOOD 6 citi gids n e =a a 8 13 13 2 2 
Anglo-French bds., ee ade oo es nay i 43 47 Ji 

do ot reap Sn as i a a eae SEN nA a Sr ON 5 


94 
In March it was proposed in future to maintain a quarterly rate of at 
least $4 per share on common stock. 04, 955. On June 25 1917 
paid a dividend of 1% on the common stock for Red Cross distributions. 
STOCK.—The stockholders on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock. See V. 98, p. 390, 1416. On Dec. 31 1916, $5,350,000 
ref. stock was outstanding. See Vv. 100, p. 1835. In Feb. i917 had no 


ded debt. 
®- REPORT .—Year 1916, in V. APs. be p57: lst quar. 19}7. es 104, p. 1804. 
Calendar Grose Bond Boia lance, 
Year— Recei Fwd .. Int. Dig’ : retry? . 
SOE. «conan $63, 419, 030 $16, ey ) BGI $374,500 $16,284,373 
ot eS oe 15,715,860 4.9 2/402 $36,300 368.308 4,517,794 
Eh i ealinn gi ,927,801 1 334 '755 187,500 223.589 1, 666 
EARNINGS.— pitas Net (after Bd. Int. & Balance, 
3 Mos. to Mar. 31: Hy: Deprec.,&c.) Pref. Div. Surplus. 
1916 (V. 104, D. 1804)...$13" 54 610 $1. 858,938 $93 625 $1. 765,313 
SOM. cscdilddaaakes hee 13 '306.299 4,941,236 3,625 4,847,611 
[Ee iduwaanaapiodstes 917 466 ,153 108 ,002 "360,151 
Total yrot® and loss sigplus’ Ma Mar. 3} 1917, $12, $3} 249) 
Fees. 2 R. H. Dunham; B 


acc) Skelly; Sec. & 
Treas., He “Markell. aaa 103, 7 R63. 941, F190 42158. Vv. 104,@p. 955, 
1804, 38474 


Treas. A. 

N. Y.—(V. 96, p. 1554; V. 100, p. "1676; V. 102, p. 612; OF: 104, p. 563.) 
HOLLY SUGAR CORP —V. 103, p. 242, 2346; V. 104, p. 456, 2237. 
HOMESTAKE MINING CO, “—lneorp. in California Nov. 5 1877. Owns 

over 4,000 acres, located in the White Wood Mining District, near Lead, 

Lawrence Count , So. Dak., where the company has a large mining plant, 

including reduct: ion works, stamp mills, electric plants, &c. 


DIVS.— {1910 to 1912. 1913.. 1914 & 1915. To Junel1917. 
eee 1909_;{ 50c. av - 65c. m’thly. e: oe 4 65c. monthly. 
Ext GRR eS a oo $1 y'ly Dec. $i Dec. 26 '16 
15% stock dividend ' was paid Mar. 25 1913. 95, p. 1686; V. me p-205. 
REPORT .—Report 3 yee ending Dec. 31 1916 was in V. 104, 1799. 
Total income, $7,117,509; net, after taxes, &c., $2,127,209; dividends 
(8.8%), $2,210,208; deficit, $82,999. 
Pres., wavere H. Clark, N. Y.; V.-P., F. G. Drum, San Franco: 
Treas.,  N. Y.; Sec., Fred. Clark, San Francisco, Cal. Offi 
564 Pine ae: * San rancisco; transfer agents. Golumbia Trust Co., N. =. 
(V. 101, p. 1977; V. 102, p. 2257; V. 10: , p. 2240; V. 104, p. 1799.) 
HOUSTON OIL CO OF TEXAS —’V. 104, p. 76, 161, 2347. 


HUPP BOTS CAR CORPORATION.—ORGANIZATION.—Inc. on 
Nov. 24 1915 in , to make automobiles and take over the business and 
properties yA ee. Hu p Motor Car Cos. of Detroit and Canada, and the 
Amer. Gear & ~—_- . of sateen. Annual capacity “= new improve- 
ments building, 2 000 cars. - 101, p. 2074; V. 102, p. 2079. 

CAPITALIZATION .—Pref. pres $1,500,000, all issued; 7% cum. and 
conv. into com , one share of pref.. od $100. for ten shares of com. . 
par $10. prior to Jan. 1 1919. To Oct! 25 id} 129,100 pref. had thus been 

nverted 307 ,900 canna” ommon, $6,500,000 am. 
$5. 192, 100 iosaad, Pa reserved for pref. conversion.’ No bonds oj 
mtges. ‘outstanding June 301916. Pref. divs. Jan. 1916 to July 1917, 1% % 
ype A Pref. is redeemable at 120 and accrued div. at 3 months’ no- 
tice on any div. date 3 years after issuance of last installment. 
*) por. nes REPORT .—For 6 mos. end. June 30 1916 (V. 103, 
Rat ETRE ES ES. $300 a7) a reveanes. surplus. ........-$251,198 


Ret pr 
49,1 


Net Earnings of the Hupp Mowr Car Ce.on and the fmertems of" & 
cep Motor Oar Co....- 


Mfg. Co. 
1915 est. 


913 
$418,427 $297. 213 $739,019 $444.3 $4 Over 
American Gear & Mfg. Co. ——$175, ~ —— ~129;715 100.728/$500,000 
OFFICERS.—Pres., J. W. Drake: V.-P. & Sec., J. R. Drake; Treas., 
Edwin Denby. N. Y: office, 25 Broad 8t. Ladenburg, Thalman & Co., 
e - are in 


-—(V. 102, p. 1252, 2079; wm 103. D. "64, 496, 1116.) 
ILLINOIS BRICK CO —V. 103, p. 2082; V. 104, p. 563, 1488. 
ILLINOIS NORTHERN UTILITIES CO.—See “Elec. oncsiny l Sec. 
ILLINOIS 1 and took CO.—ORGANIZATION.—Incorporated 


Ohio 
on Nov. 30 1914 took over as of Jan. 1 1915 the belie on Penns i Ohio 
Oil Co., extending from Wood River, Ill., to Centerb eon Pennsylvania- 


New Jersey power? line, about 900 miles, joining at as penn t the ine 
of the Standard Oil Co. lead to the Ba gene em he line also 
reaches the s  htbes Co.'s plant at Oo. hes. Hee from 
Martinsville, il. to Preble, 182 miles. Btocie 0 000; 000, ail ributed 
pre rata among § stockh olders of Ohio Oil Co. 90". 4 678, 1915: yy. 100, 

. First div.,5%, payable July 20 1915; 1916. an., 15%; cane, 12%: 
Bec. 12%: 1917, June, 12%. Balance sheet, V. 104, p- 1148; V. 100, p. 


= Pre R. Penn Jr., Findlay, Ohio; V.-Pres., 


Miller, Limp. O., 
and pty W.E. ert Findlay, Ohio. ae tor D- 2075; - 102, 
“dz 52, 1900; v. 104, 


MPERIAL TOBACGO Ci co. OF GREAT BRITAIN & IRELAND.— 
v. at p. 1350, 1814, 1894; V. 104, p. 


INDIAN REFINING CO.—From Pins 1 to June 25 1917 a total of 
% in dividends was paid on the pref. stock on account of accumulations 
(for the quarters ending from Dec. 15 1912 to Dec. 1914), leaving about 


17% % accumulated.—(V. 104, p. 867, 955, 1268, 1595, 1707, 2121, 2233.) 


INDIANA PIPE LINE CO.—ORGANIZATION, &C.—lIncorporated in 
Indiana in 1891. Owns PPP! lines in Stateofindiana. Formerly control ed 
by Standard Oli Co. of but segregated in 1911. 


to 


DIVIDENDS %— 1912. 1913. 1914. 1915. 1916. 1917. 
BOE Ubanwestuacrabebnsdes 32 27 16 16 
sg ss sikadi ask dicib detaaa bade aS te baa danman,” “sate °%, 
n 1917 paid Feb., 4% and 2% extra; May, 4% “Total | surp. Bek. 31 
1916, $2,477,075. 


REPORT.—Report “198. year 1916, V. 104, 3 hy 667, showed: 


1913. 
Profits for year__--- $1,300,836 $1,271,416 $1 1368. 792 $1,770,972 
Dividends _..---.- (i8%5900. 000 @! 6) 800, 00 23)1, 150 ,000(32) 1, ron oe 
Balance, surplus---- $400,836 71,416 $118, 792 $1 ie AY 
Main eee Huntington, Ind. N. ¥ office, 26 B’way, N. Y.—(V 
p. 478; V. 102, p. 612; . 103, p. 2432; V. 104, p. 667, 1148.) 
INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and acquired pagerectl-« eant Drill and Rand Drill companies. 


Owns plante at Phillipsburg N 


aston and Asa Pa., an ainted 

Fess .Y. See V. 83, p. 1196: Talon VB , p. 867; V. 85, p- 465. 
TOCK.—Authorized issue, sts anéinaal Y: 102, R: 255, 440, 1439; 
v. "1. p. 719, 1028, 1098, 1388. 1515, 1632; V. 93, p. 874; V. 96, b. 4139. 


1232. ‘Common stock was increased in April 1516 oy 20% ‘stock divi 
In Dec. 1916. there being $10,231,035 stock outstanding, $750, O00 me =. 
stock was offered to employees at 200, payable out of wages. V. 103, p.2240. 
DIVIDENDS— 1910. 1911. 1912. 191p- 1914. 1916. 1916. 
Common cash 5 5 15 R 
do -stock....... %, 25% 25% Do, 
On Dec. 29 1915 paid 10% extra in cash as shown “and in April 1916 





in cash and 20% in com. stock. On Dec. 28 1916 20% cash; 1917, sorte, 
20%. V. 104, p. 1595. 
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INDUSTRIAL STOCKS AND BONDS 


(VoL. 104. 








MISCELLANEOUS COMPANIES 
[For abbreviatio ons, &. , see notes on first page 


Date 
Bonds 


Par 
Value 


When 
Payable 


Last Dividend \|Places Where Interest and 
and Maturity Dividends are Payable 


Amount Rate 
Outstanding o//, 





Inland Steel Co (new co)—Stock $20. 000 ,000 
lst Mtge g due $150,000 yearly ril i 
Exten & Ref Mtge $10,000, 000 xe d call 103_xxFC. c*&r* 
Inspiration Consol Copper Co—Stock $30,000,000 
International Agricultural Corp—Com stk $18, 000, 000 auth 
Pref stock (a & d) 7% cum $18,000,000 authorized ___- 
lst M & collat tr sink fd bonds $30, 000, 000 red 103 Baxc* 
International Cotton Mills—Com stock $10,000,000 
Pref 7% cum red 105 for 3 years, then 115 ($10. 000.000) - 
Five-year notes $5,000,000 g red after one year at 101 OBxc* 
Internat Harvester of New Jersey—Com stock $40,000,000- 
Preferred (a & d) 7% cumulative $30,000,000 
Notes original issue $20,000,000 
Internat Harvester Corp. —Com stock $40,000,000 
Preferred (a & d) 7% cumulative $30,000,000 i 
Notes $5.000.000 gold 
Unsecured loans. 


$100 $25,000 000 


Q—M June 

.& O April’ 
& JiJuly 1 

Q—J July ; 


1,650,000 
4, 380. G00 


First Tr & S B, Chicago 
6g iJ New York and Chicago 

Jeo text ‘ 

& J\Jan15‘13 


text ‘3 3% 
5 & N May 1 1932 


M 


June l ‘17, 
D Junel 19 

July 

June 


Lee, Hi ness & Co Bos 
Blair & Co, N Y & Bost 
¢(|\Checks mailed 
(iChecks mailed 
New York and Chicago 
Checks mailed 


do 
iNew York 


Q—J 
VY vi 


6 J 
5 in $16 
iw 
1,104,000 
40,000 .000 See Q—J 
30,009 .000 — M ’ 
5.006.000 52 F & Ald Feb 15 1918 
Buk ik) oe ee | 


ext. 





REPORT .—For year 1916, in V. 104, p. 1384, shows: 
Cal. Total Bond Pf. Divs. ——Common Dividends 
Year. Income. Interest. (6%). Cash. Stk.(20%) 
1916..$7,305,616 $50,600 $1: 51, 518 (50)$4,719,090 $1,693, $80 
1915.. 4:762, 077 75,000 151,518 (15) 1,270,080 
Also paid in April 1916 stock dividend of $1,693,880. 
OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubleday; 
Ist V.-P. & Treas.. Wm. R. Grace; Sec., Fred. A. Brainerd. Office 11 
Broadway .—(V. 102, p. 1350, 1439; V.103, p. 2240; V.104, p. 1384, 1595.) 


INLAND STEEL CO.—ORGAN .—Incor rp. in Delaware Feb. 6 1917 as 
successor of Illinois company, moti in 1893, and owning (a) at Indiana 
Harbor works with a capacity of 1,000,000 tons of steel p.a. and also by-prod- 
uct coking plant, (b) at C hicago Heights a finishing mill producing about 
50,000 tons of steel per annum. In aren 1917 oa 2,000 acres of 


coal land 14 miles N. E. of Pittsburgh. 104 Bo 493. 
STOC 00; exchanged for stock 


Balan ce, 


3,265,479 


K.—Auth., $30,000,000; en, ‘s5" 000, 
of old co., $250 for $100; $25,000,000. i104, p. 16 
DIVIDENDS -—1917, March, 5%; pI, 2% F 
BONDS.—Ist M. 6s of 1908. See V. 87, D- 1162. Exten. & Ref. Mtee., 
$10,000,000 auth. Subject to call at 103 & int., allor part. Annual sink- 
ing fund 4% of aggregate amount issued except on st $2,500,000, for 
which the 4% sinking fund begins in 1928, the lst a: we being retired 
$150, 1.000 yearly in meantime. V. 95, p. 1749; V.97.p . 100, p. 645. 
REPORT.—For old cos. in V. 104, 449, 8 AB. 
Calendar Year— Net "Profits. Bond Interest. Dividends 
916 O10 ae ibe ug TE po (8% )$79' ’ ‘908 
., A. W. Thompson; Sec., a pot V.-P. ene il L.E. nasty 
—(V. 104, p. 449, 456, 563, 1493, 1707.) 
rie RATION GONSOLIDATED COPPER CO.—ORGANIZA- 
ON .—Incorp. in Maine Dec. 18 1 - Owns 4,216 acres, of which (a) 
1 370 for mining lands, and (b) 2,346 fon mill site, tailings, disposals, water 
supply, &c. Produces about 18,000 tons per day. Company's bonds have 
een called for payment. 
pry eee .—An initial div. of 64% ($1 25 ie share) was paid 
May 1 1916; July 1916 to July 1917, incl. FF + fe one also July 30 1917, 
14% to aid Red Cross contributions. V. A. Pee 
Pp 493 1707, 1897, 2556.) 


res. is W. B. Thompson, N. Y.—(V. 164. oy 
REPORT .—Fiscal year end. Dec. 31 1916 and 6 mos. to Dec. 31 1915 
(V. 104, p. 1897): 
—Year 1916— 6 Mos.1915 
rr i Ce nas eweneeae 120,772 
Total revenue $33 ,496, 1343 $1,138,878 
$29, 629,490 $600 062 


Dividends (36 4% %) 8.548.051 
Net cost of producing copper 8.673 c 


INTERNATIONAL AGRICULTURAL CORFORATION. weit east” 
TION .—Incorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Solistedt Gewerischatt, owni mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairle Pebble Phosphate Co., Florida, «c., 
Vol. pt 516. 146 in Tennessee and fertilizer factories in ye arious States. 

ace: Y. - 92, p. qed Vv. bt: . 282, 1768; V Ae vd 1895. 
the Tennessee © or sulphuric aci B- 
tock Besant oy ae 92, ‘eh 959, 131, °i181. otash ~~ lg i 9 
287. a! Aa v. O igs Pp. Properties owned, &c., see applica- 
The voting trust Bored Sept. 141914. V. 99. p. 677. 

BONDS.—Of the lst M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$13.900,000 have been sold, the proceeds of $6,525,500 be ing wasd to retire 
subsidiary oom any te anes and of $6,474, to retire float g debt. The 
remaining $ are issuable for not more than 75% of the 
cost of aS chaltees te Ak... ER or betterments, securities of other com- 
panies and neral etgcyy PS O00 (the last-pamed to a maximum 
amount of $4,000,000, until $21 000 are outstanding, and thereafter to 
& maximum amount of $2,000,000). but only when the consolidated net 
income for the fiscal] year next t preceding shall have been three times interest 
we oy 3 f 1 ee 3914) Is 

nnual s t payment ay ua. 24% of all 
bonds outstanding; May 1 1914 to June 1917, $2,3 00,000 bo ds were pur- 
10,700, “4 bonds tn Lamy of lic. 


Gpaged Me potlred leaving only u 
Vv. V. 95, p Py 211; % “4 1632 - 98, PB: 1463; FP a tion 
38; 102, p. 255; V. . 234 
1915-16 ‘8. loans and AR. payable were reduced from 
1,166,092. V. 103, p. 1300. 
‘tedt e bento ‘oad 


Has contract 


Gewer t has outstanding mortgag 
6,000 marks, dated June 18 1912. Independent Phosphate Co 
Out $380 000 bande a ledged under mortgage. 
DIVIDENDS,—Oa pref. to Jan. 1913 incl., 7% ver ann. None since 
ulations So van. 1917, 28%. V. 104, p 


‘otal accum . 366. 
REPORT.—Report for year ending J 7% sno'30 30 1916. see V. 103, B; 1,300. 
rates. Rg a. 


June 30 pwreee 
1915-16. $2, 79 3. 308 $2.051;3 303 ne, 475 $581,906 $491,817 sur$1.034,055 
1914-15_--- 1,844:799 (645.984 18,000 616.900 207.106 ef 160,022 
DIRECTORS.—Stephen B. Fleming (Pres.), Albert French (V.-P.). 
tmann snemes Wi Lamont. 
x roy. Francis Weld, Geo. 
Case » B'way, ° Yow 100, D. 
Fen 401’, 1462, V. 102, p. 255, 1720, 2080; St. 104, p. 306, 2347.) 
INTERNATIONAL ABMS & FUZE SECURITIES CORP.—(V. 102, 
Pp. 255, 1629; V. 103, p. 324.) 
INTERNATIONAL COTTON MILLS. — ORGANISATION .—A Mass 
corporation o: ed 0 6 a per plan = Vv. 6. 96. B- 1232, 1705. 
Oss 


Sur. or Def 


New interests entered the 478 B Greene “ee Boston, 
as Managers. See V. 96, p. TOS. v. 98, p. 1395; V. 100, p 
Milis Owned in Fee ond {ores ough Controlled bed clit 

Te ee,» H., 104,096; La Grange, Ga., 9,954; 
, Ga 
Bay'Sta tate Cotton in ($712. 190 out of $1,212,100 stock own 
bonds)— Warner Got. N rt, Mass 21,624; Le Roy 
Cotton, Roy, N. Y., 080. _ Weaving, 310 pay Os 31,704 
Imperial | ‘Cotton Co., Wasoeee Ont. ($357 480 out of $600 nateiie 
td., Yarmouth, N.'S. ($470,400 out of $600,- : 
stock owned; funded debt is $282, > 000) " 18 





Also owns a minority interest ($2,000,000 common) of the Mt. Vernon- 
Woodberry Mills, Inc., Baltimore, incorporated Jan. 30 1915, to take over 
the Mt. Vernon- Woodberry Cotton Duck properties, per plan V. 99, p. 898, 
which is independently controlled. This property embraces nine ‘mills in 
and around Baltimore, with 89,000 spindles; Tallassee (Ala.) Mills, 70,000 
spindles, and Columbia (8. C.) Mills, BO. 000 spindles. V. 99, p. 898, 1218, 
1303: V: 100. p. 58, 234, 479. 737, 816. 905, P1262. 2090; V. 101. p. 373. 
697, 927; V. 103, p. 582; V. 104, p. 1268 

CAPITAL STOCK.—The shareholders yosed in April 1916 to reduce the 
per value of the common stock from $100 to $50, thus reducing the outstand- 

g common to $5,000,000, and to issue $500,000 additional pref. stock to 
pay the accumulated pref. ‘dividends, which had been in default since Dec. 

1913. See proposition to pref. shareholders in June 1916 in V. 102, p. 2176. 


DIVIDENDS.—On pref., 1%% paid Sept. and Dec. 1 1913. None to 
Sept. 1916, when dividends were resumed at the regular rate, 13%4% quar. 
Dec. 1916, 1%%; 1917, March and June, 1%%. 


NOTES.—The 5-year 6% gold notes of 1913 ($5, 000, 000 auth. issue). 
,000 sold, are redeemable at 101, all or any ‘V. 103, p. 760. 
REPORT.—For cal. year 1916 in V.'104, p. 223 ahowsd: 


Combined Results for Calendar Years. 
1 1915. 916. 


1916. 
Gross profits_$1 Ob7 890 $1,156,408 Int. on notes. $240" 000 
Net profits. --$1,472,528 $824'946 Net co’s prop_$1,136,121 $513, 802 
Co’s propor’n_$1, aye. 121 $753,802 Net,co’s books $450,372 $156,979 
Preferred dividends paid during year x$231,312 

x In 1916 also paid $428, B46 pret. di divs. in arrears from sale pref. stock. 

DIRECTORS.—Robert F ck (Chairman), Albert L. Scott (Pres.), 
S. Harold Greene (Treas.), Edwin Farnham Greene, Frank J. Hale, Rod- 
man bs Snelling, F. L. Higginson Jr., ae ape F. P. Carpenter, Manches- 
ter, H.; John B. Dennis, H.C. Wright and Myron C. Taylor, N. Y., 
s. cian Warfield, J. H. Wheelwright, Baltimore. Office, Boston, Mass. 
—(V. 103, p. 760; V. 104, p. 2238.) 


INTERNATIONAL HARVESTER CO. OF NEW JERSEY .—Incorp. 
in N. J. on Aug. 12 2 and acquired five concerns manufacturing agri- 
cultural machines: Deering Harvester Co., McCormick Harvesting Machine 
Co., &c. Also has timber lands, eu, ore, =e furnace and steel proper- 
ties. See repost. es’ 86, . 1471; V. 87, p. 94; V. 90, p. 1242. isconsin 


Steel mtge., 

On A i 1914 the | lower Federal Court, in the Government suit ordered 
the ution of the alleged illegal combination _— Tee wy concerns 
and with no stockholders in common. aoe Supreme Court. 

- 104, p. 768, eS o1at; v.99, P. 471, 611, 10S4) v 100, p. 144, 2171; 
v: 94, p. 1252; . 95, P- V. 96, p- 2171, 1843; V. 103, p. 19 85. 
In vow of the watt, wie "plants and “‘new lines”’ oS early in 1913 
Seonemerres to the newly formed International Harvester Corp. (see that 

somoony below). See sori to list, showing properties sold, pref. 
rights, &c., V. 96, p. 726. 


“STOCK .—Because of said separation of pro 
duced in 1913 from $80, 000,000 common and ,000,000 pref. to one-half 
those amounts of each ‘class, each stockholder receiving $100 in cash for 
each share of stock vot both yy hy or at his option. ae omenpt &. she new 
company's stock equal to his canceled 68. p- 36 

Rights of an see application to list, Y. ‘95. p. 30 


DIviDaes Tt Py mmon stock, as pyinees in 1913 by separation of 
1913 to o July t¢ 16 Avie: 1Kk%aq 
yable yo 31 1916, $7,14 3/220, against $17,891 200 in 1915 
ye or the $20,000,000 5% 60 gold notes que Feb. 1918, about 
e com 


000,000 has been acquired by 102, p 1084. 
REPORT. For 1916 at | in V. 104, p. 226, Bde, showed:, 


191 1 
Income from operations. $15,832,800 $14,186, 623 $12,206, re $13. ky $71 
Deduct—Int. on ey $695,079 $1,068,642 $1,609 ,4 
Reserve for depr. 545 2.733, 552 $3 140°400 
400,000 400,000 


do Fire ins. 2 d, 
pensions, &c_-. 700,000 
2,100,000 2,100,000 2,100,000 
2,000,000 


Preferred divs. i} 
$4,476,436 $3,363,231 $3,815,526 


Common divs. (5 
Balance, surplus... $6,582,160 
OFFIOCERS.—President, C H. pa cOormnteh: Vice-Prests., James 
D arold M ick and pee ¢ 3 Glessner; Sec. & Treas., 
Ave.. ee-— 
(Vv 


y * “General office, 606 So. Michigan 
Lp. 2 102+ Pp. 2072, 2083; V. 103, p. 1891, 1985; V. 104, p. 
768, 1740 Fst: * 9926.) 


INTERNATIONAL HAR YET CORPORATION. —OPeanes - 
TION -in N.J. Jan. 27 191 Sand fous over, per pian v.96 96. p. 36 
H eee N. J. pe Sas co apes tite 

foreign su diary com- 
. and also the plants 


engines, tractors, auto-wagons, 
plements epaineened pais alped cock. ese V Oe Te. 
ements. For oO oO see V. :) a 
The funds held in yey ow to war conditions, increased durin 
1916 ‘trom edged ,041 000 (to $38,754, by conversion of inventories an 
receivables cash. Thiscash not being advantageously transferable to 
America was placed with carefully selected depositories or invested 
in short-term Government Treasury notes; of the total there is in Russia 
,528,000 and in the Central Empires and Rumania $8,226,000. V.104, 


. 2245. 

P- SIVIDENDS -—On com., 1i{% ge declared, Apsh 15 1913 to July 1914; 
oe 1914 - quae 1917, ina none d owing to ——— war. 
Vv. 99, p. 82 100, p. 312, 904; V. . 1467: V. 102, p. 44 Pref. 
div., 7 p.- _ pT. regularly (Q.-M. ins) ‘to and iaitading ‘Sauk 11917. 


REPORT .—For 1916 at nah in V. $04, Pp. 2226, 2244, mares: 
1916. 915. i91 


4. 913. 
Income from operations.$9,771,021 $6, 508, 466 $7,329,826 $10, 386° 628 
Deduct—Int. on loans-_-_-. $800, :000 $878,942 $1,224:041 $1,164,432 
Reserve ® for kay os. 3,833,923 1,909,383 as 700 «| 2, ery be 
2,100,000 — 2,100,000 


do 
wectnel divide Fog) 2,100,000 
(244)1000000 (5)2,000,000 


Common dividends 
Balance, surplus *$3,037,098 *$1,620,141 $1,162,595 $3, 055. 253 
* The balance of 1916 and 1915 earnings, after payment of pref. divs., 
was not carried to surplus account ~ to the contingent reserve (European 
war losses, &c.).—(V. 101, p. 1467; V. 102, p. 441, 1990; V. 104, p. 2226). 


$240. 000 


eee on the stock was re- 


$14,000 


900,000 
2,100,000 
000 


, , , ’ , , 
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: MISCELLANEOUS COMPANIES | Date | Par Amount Rate When Last Dividend |Places Where Interest ana 
[For a>breviations, &c., see notes on first page] | Bonds| Value |Outstandino % | Payable and Maturity | Dividends are Payable 
| 
| | | 
international Mercantile Marine—Stock com $60,000,000_.-| ---- $100/ $19,872,000). .......|-.-....- betas cat Tran Ut Sc ksh 
Pref (a & d) 6% cum $60.000,000 (V 84, p.1309, 1370) - _- a A Pee ee ie Aug 1 3817 3% dite wid Cla deal ine eae 
lst M & Col Tr $50,000,000 callable at 110 & int_.--..-- N 1916 | 100 &c) 39,500,000 SQ.-\k @ rOee 8 0OE  F i ockabbacécuusuuaees > 
Sonnac teen Hayter _ of F125 000 yrly,, call 1908 | £100 £8 | 
ceanic Stm Nav)Ser 1 sf £1 yriy, call at par_._..--. 8 | 26 ,060 4% (J&D30June 301922 (London 
lst M debents{Ser 2sf5% or £125,000, call par _.___-- 1914 £100 *, ane 340 4 |\J & D30June 301943 | do 
George Thompson Co, Ltd, debentures _________.______- neler Gee 0,000 4 Saeaiaied te June 301925 | do 
Other issues see text below | | 
(The) international Nickei——Common stock $50,000,000 auth! ---- $25 $41,834,600|'See text; Q—M June 1'176% /|43 Exchange Place, N ¥ 
Preferred stock (a & d) 6% non-cum $12,000,000 auth. 100; 8,912 600} 6 in 1996} Q—F May11917 1 %) do do 
International Pav2r—Sezcurities as Proposed under Plan of | Jan sig 1917=> 


Dege COMO Gap ee A aad awndadbels sv décctewdaoeadu 
Preferred (not as to assets) 6% cumulative (see text) ___- 


100! 20 ,000,000! 
ae 100 


RAS oe VRE July 11899 1ygjoneong mailed 
4 | Oo 











25,000,000/2% 5 16} Q—J (Apr 16°17 1% 
lst & Ref M 5s $20,000,000 s f call 10234 ($7,500,000 conv)_| 1917 |....--.. see text | \J Se  Saey Se Fe a ee 
First cons M g red since 1907 at 105_..-___._____- Us.xce*| 1898 | 1,000! 7,978,000) A g iF « Aj\Feb 11918 | Metropolitan Tr Co, N Y¥ 
Cons mtge $10,000,000 g red 2% sink fd(V 80.p 1452) Ee. xe* 1905 1,000| 4,176 5¢ |J & JiJan 1 19235 do do 
International Salt—Stock $6,077,130 (V 96. p 1025) ___---| 100| 6, 077° 130|See text} Q—J June 30 '17 1 %}- 
Coll tr M gold $12,000,000 red 105 sf $200, oo yriy pod 1901 | 500 &c| 4.225.000 5¢ \A & OOct 1 1951 |Emptre “Trust Co, N ¥ 
Retsoft Mining first mortgage gold ____.___________. Colz esan 1 1,000; 2,500,000) 52 J & JOct 1 1925 wees Tr Co,NY 
| 
[oo a | | | | 
| | | 
INTERNATIONAL WERCANTILE WARINE CO.—ORGANIZATION, March 31 Years— 1916-17. 1915-16. 914-15. 1913-14. 
&C.—Formeriv ere ba g/ Co , acquiring tn 1902 ‘ner nlan, V. 74, | Total gross ___.___._.__$16,979,608 $14,340,966 %7,230,761 $6,566,787 
p. 888, 941, 1093; V. 1089, 1305), entire cap. stock of White Star, | Net, for dividends_____$13,557,970 $11,748,279 $5,598,072 $4,792,665 
American, Red Star, ‘Atlantic Transport and Dominion Line and in the | Pref. dividends (6%) -__- 534,756 534,756 534,753 534,756 
Leyland Line, £587 .030 of the £1,414,350 5% cum. pref. stock and £1,184,- Common dividends. ___ 10,040,304 9,431,803 4,753,938 3,803,150 
630 of the £1.200,000 common stock. V. 102 ,p. 2080. Gross tonnage built POON cide ccs nes (24%) (23%) aa8%) (10%) 
or building Dec. 31 1915, 1,341,519 tons. Decision in Govt. se, finding 
l agreement ‘‘void by actualities of war,” see V. 102, p. 256; 99, p. Balance, surplus__._. $2,982,910 $1,781,720 2” 378 $454,759 
133, 1677. Securities owned in Aug. 1916, V. 103, p. 66 wt TM, 1916 Profit and loss surplus March 31 1917, $6,277,1 
~~ others in purchase of N. Y. Shipbuilding orp. - 103, p. 1891. 
n Oct 


1916 the company’s financial position having aa vastl im- 
proved owing to the war, a reorganization was effected without foreclosure 
the plan (V. 103, p. 582, 668, 1214, 1985) of stockholders’ committees. 
he company resumed possession Oct. 6. The plan left entirely undis- 
turbed the existing common and preferred stock, o latter stock with its 
82% of accrued and unpaid dividends (as of Aug. 1 1916). The question 
of paying or nae these accumulated dividends is left to the future action 
of the directors. 103, p. 1214. The American International Corpora- 
tion (V. 103, p. 5338) in 1916 acquired a considerable amount of the cap. stk. 
In April 1917 the British Government requisitioned all of this company’s 
ships that fly the English flag, exempting only the nine be gar of the Ameri- 
can Line. This order affects about 90% of the fleet. - 104, p. 1595. 


DIVIDENDS.—On pref., No. 1, 3%, Apr. 14 1917; Aug. 1 1917, 3%. 
Payment of the 88% accrued dividend $ the pref. stock was postponed in 
June 1917 because of war conditions. . 104, p. 1049, 2339, 2556. 

With cash on hand and without RE any of the 6% eos authorized 
a7, Re the plan the company then discharged all except 0,000, of its 
$78,000,000 funded debt, including therein the 44s of 1902 and 5s of 1899 
and the accrued interest thereon. This was accomplished by giving the 
a iting bondholders of both issues 57% in new 25-year First Mortgage 
& Collateral Trust 6% Sinking Fund gold bonds and cash for the remainder 
of their principal and cash also for the full amount of their accrued and 
un interest to Oct. 1916; the holders of unassented bonds received cash. 


BONDS.—First M. & Coll. Tr. Sinking Fund bonds dated Oct. 1916 
and due Oct. 1 1941, but subject to or redemption on any int. date at 
110 and int. on 4 weeks’ notice. ing fund not less than $400,000 per 
annum beginning in 1917, and ME... 53 more if more than 
000 bonds are issued Total auth., $50. ig Present issue, bear ing 
6% int., $40,000 ,000. Remaining $10,000,000 reserved for future 
use under restrictions to meet not over 85% of the cost of additional ships, 
equipment, &c., and for improvements and betterments of the property. 
Int. rate not to exceed 6% and callable at not over 110 and int. 


SUB. CO. BONDS. 7 eaeete Steam Nav. Co. 44%% debs., see V. 87, 
p. 1091; V. 99, p. 202; V. 102, p. 2170. £6,300 yland Line deben- 
tures, due Dec. 1 1921 PE deposited for these). 


ANNUAL REPORT.—Preliminary report}for 1916 (in V. 104, p. 2339) 
shows partly estimated results as rae 


6. 1915. 1914. ° 
Gross voyage earnings ______.___-- $87 1967 (564 $57 361,579 $43,378,527 
Miscl. receipts on & d div., &c.)_ } { 4,307,588 2,242,029 





287 S07 E64 $61,669,167 $45,620,556 





Net earnings (after .on 
Secam. ny. a tie: “$33 ,660,673 $28,269,781 $7,792,304 

Interest, on bon (much re- 

duced s 1918) Sd aes wake wares epi 3,805,909 3,613,114 
Rees Gn . . 5p. cosbncoctivio 3,191,588 386. 774 "634,024 
Income tax and excess profits duty - 6,071 238, aoe 
ne on steamships-_-_.__-- 4,169,489 3 ‘439. 367. 3,609,557 

a ee paneer $26. 299 596 $13. 581,660 def.$302,528 

Working ae Leyland Co..__.--.- Not stated 1,441,690 £551,637 


Note.—The Betsinds excess profits duty from et 4 1914 to Aug. 4 pose 
were fixed at 50% of the earnings excess of the average earnings of an 
two of the three >. previous to the war. By the budget on ‘April 419 18 
the rate on the same basis was increased to 60%. 


gp IE ROTORS—1919: Harry Bronner, George W - Dexia. Philip A. 8. 
Albert Fred 


Rathbone, Chasis H. maven an eric W. Scott; 
& os ‘term: Otto T. Bannard, Donal Geddes. 5 re Af Platten, 
ba oe Stone and Frank A. Vanderlip; S ‘1917 term; | ard ©. Gren- 
fell, Morgan, Rt. Hon. Lord Pirrie, K.P., + we - Sanderson and 
Charles ‘Sted. Pane Harold A. Sanderson; Pres., 8. Franklin; 
Treas i FP Philips: Sec, EE. Parvin NY Office me ye 
—(V. 103. p. 1979, 1985, 2346; V. 104, p. 1049, 1148, 1595, "2339, 2556.) 
INTERNATIONAL MOTOR CO.—PLAN, &c., V. 103, p. 1415, 


1595, 1690, 1891, 2082, 2158, 2346. 


(THE) INTERNATIONAL NICKEL CO. —Incorp.inN.J. Mch.29 1902 
In Sept. Ri a ee to International Nickel Co. and Colonial Nickel 
pe - 95, 239, 682, the old Int. Nickel —-- stock receivin 


in eS aor saben. the old pref. $ for $,in new 

fae com. being offered to old stockholders to retire the ‘ar: 900,154 bonds 

at 110, all bonds not previously ~ being called for payment on 

Apee - ee The company peovionsy acquired all stock of 

Canad Copper Co., with plant ~ Co r Cl Ont.; and the Orford 

Copper x Ff onne, N. J.; control Nickel Cor Ltd., London, and 

Societe M ew Catedonia, &c. V. 75. p. 1205. 1357. English con- 

tract and subeidiary plant in Oaiiada, see V.102, p. 714; V. 103, p. 761, 2432. 

p 

wt500, 1902, Canadian tax retroactive from Jan. 1 1915. See V. 104, 

Dp. 


arch 4917 inevenned the price of nickel from 35 cents to 45 cents 
per agen V. 104, p. 1148. 

Voting Trust.—A majority of the stock is deposited with E. C. Converse 
Joseph De Lamar, Ambrose Monell, Robert M. Thompson and Ezra F 
Wood as voting trustees for 5 years ending Sept.61917. The trustees may 
terminate the agreement atanytime. V.93, p. 1468: V. 95, p. 682. 


STOCK.—Shareholders voted Jan. 1916 to decrease the par value of com. 
shares, each $100 share being exchanged for four $25 shares. V .102, p.348, 71. 


DIVIDENDS.— pm 1912. 1913. 1914. 1915. 1916. 1917. 
New cemmon ..% 2 10% 10 174% &10stk. 25 6,6.-.- 


In 1917 paid 6% in March and again in June; July, 1% extra in aid of 
Red Cross contributions. 


REPORT.—For year ending March 31 1917, V. 104, p. 2227. 


and $9,000. 





OFFICERS.—Chairman of om Edmund C. p OER Pres., Am- 
brose Monell; owe Sey Treas., James L. Ashley. Office, 43 Exchange Place, 
N. Y.—(V. 104, 359, 1148, 1390, "1902, 22 «) 


aoniaiananedas AL PAPER.—Incorporated Jan. 31 1898 and took over 
“i purchase 25 of the we pulp and paper mills of the U. S.: see V. 81, 

. 2623; V. 67, p. 428, and V.69, p.494: also applications to list in V. 67 
> 1359. and V. 68, 2. 726: V. 0. .. . Dally ontput about 1.700 tons, 
See V. 66, p. 288; V. 67, Dp. 177; 281. = | Feb. 1917 owned or 
eased over 4,000, 000 acres of Linon 122i in U. S. and Canada. The 
Continental Paper Bag Co., a majority of whose $5, 000. 000 stock is <— 
with factory at Rumford Falls, Me., capacity about 15, gon, 000 bags dail 
ae (quar.) #*, a com. stock. 1%, paid guns ig - 70, p. 742;V. 69, 

- 494, 908; zi 786; - 2624; poe p. 103.” American Realty 
So. see V. 75, o25 vw 79." 2207. ces of newsprint in 1916-17, 

- 103, p. 1753; Py. 104. p. 701, Pia, 898, 1495, 1595, 1667. 


DIVS.—1898. 1899. '00 to ’07. 1908. '09 to ’14. 15. 1916 1917. 
Pref. (%). 4% 6 6 yearly 4 2 F enein 2 2% 1%. 1%-.- 
Com. (%). 1 2 None 


No 
In Feb. 1917 there was 33 4 %of me. dividends on 1 the pref. stock. 
FINANCIAL PLAN.—The plan of Jan. 31 1917 (V. 104, p. 563, 1049, 
2121) was declared operative May 11 1912. It provides both for the re- 
funding of the bonded - and for a settlement of the 3314 % of accumu- 
lated dividends on the stock. Holders of the pref. shares were 
asked to deposit their rt wo with the Bankers Trust Co., N. Y., as 
depositary, on or before June 1 1917, preparatory to (a) the making of 
a new $20,000,000 First & Ref. Mtg; (b) an increase in the authorized pref. 
stock from $25,000,000 to $32,500,000, solely against the convertible feature 
of $7,500,000 of the new bonds, and (c) the discharge of the 33 4 % accumu- 
lated’ oividende with 74% in cash, 14% in 6% cum. pref. stock and 12% 
in common stock using for + the remainder of the stock there- 
tofore authorized. V. 104, 1595, 1902. In March 1917 about 
20% of the pref. stock had or If ali the stock assents, it will make 
$20,000,000 common and $25,000,000 pref. outstanding. V. 104, p. 2121. 
The directors believe that a very substantial part of the surplus earnings 
a 1916 and 1917 (those for 1916, aggregating about $4,500,000 should be 
pplied to redemption of funded debt. For the retirement of the remainder 


oF The $14,158, 5% and 6% bonds, due in 1918 and 1935 f Geavin $727,- 
000 divisional bonds to mature in 1919) it is proposed to iss 500.000 
of the new bonds converte? into preferred stock, as below stated), , making 


the total funded debt $8,227,000, yee of $3 ‘400, 000 to be issued forth 
with and held in the ag vB 000 bonds are offered in ex- 
change pro rata to the holders bo the Tollowing $ 4.158. 000 bonds, who 
would also receive a 144% cash bonus, viz.: B60 0 Hudson River Pulp 
& Paper Co. 6s, 000; International Paper Co. First Consol. nee Ge. $4: 


17¢ dy Posy Consolidated Mtge. 5% bonds, due 1935, and $350,000 R 
alls6s. V. 104, p. 563, 


raernesard $20,000, 4 pirat ¢ & Refunding 5 b oink Fund Mige. 30-Year Bonds 
To retire present nds of pore be cary Compasies 
(see above), and {Bono ange o% ent new bonds to 
be convertible from Sualy 1 1919 to eit 1 1922, incl., into 6% 
| SI ge ng ate hl aah ae 
to refund or retire Piercefieid Go. bs, due Sept. 1 1919, 
w $358.00 000, an and Olcott Falls 5s, due March 1 1919, 9, 000... 
To be imm tely tesued § to the company OS itnenie for Consol. 
Mtg und bonds similarly held or immediately 
issuable to the com spay. but to be held in treasury_-..-.-.--. 3,400,000 
Reserved under restrictions for extensions, improvements, &c.. 8, '373 ‘$00 
The new m e will be dated Jan. 1 or July 1 1917 ‘and will provide 
for an annual sinking fund of 1% of the total amount of bonds at any 
time issued [plus interest on bonds so retired.| Callable at option of com- 
pany, all or in part, on any interest date at 10244 andint. V. 104, p. 563 
1. Int. Pa ¥° purch. money. Int. Where paid. Outst’ Maturtty. 
Rumford Fall Sulphite pees -@ gJ-Jx NY, Met Tr Co $350, 0 July 1°18 
Piscataquis Falls P.1st M.s.f F-Az do do 19,000 Aug 1°18 
2. Old bonds assumed (all subject to call at 105)— 
Gudson River Pup © Pe...0 § J-Jz N Y, Bkrs Tr Co 1,500,000 Jan 1°18 
Bonds of Contro ‘lompantes— 
Olcott Pais lst M g.-.... ae M-Sx N Y, Met Tr Co 389,000 Mch 1°19 
Piercefield Peper ist ” apeeaer 5 ¢ M-Sx NY; Met Tr Co 338,000 Sept 1°19 
Jmbagog Paper lst M______ 5 gM-Sx Un SD&TCo.Port 60,000 Sept 1°18 
Am. Reality Co. ist MS este Port,Me,U SD&TCo 145,000 July 1°41 
Gint cur gu red pers sf_.jUnion Safe Deposit & Trust Co. Portland, Me.,trus. 
st 


7,500,000 
727,000 


rice Lum (Pen i itieiaesab-ad helen int 137.500 Sept 1°27 

Fixed c es under the new financial plan, as represented by interest 

on $7500. Jeeveset new bonds, ae the $727,000 bonds ana in 1919, 
will be $411,3 563. 


V. 104, p. 


REPORT. vet for cal. year ae in V. 104, p. 1697. 
Cal. u) naed We Bond ‘onting. Deprecia- Pref. aoe Balance. 
Year. erest. ‘hae ve. er 
1916_$7, 405. 5 827 $326. 983 $500,000 $i, 518. 117 7 oupsiaa2 \234 $3, 3 493 
1915. 3,121,681 f° Ret eee 1,054.3 134 771,381 
1914. 3.088.898 867,649 1,083, 339 4, {3 448,134 639°375 


DIRECTORS.—A. N. Barvens Pyty. T. Dodge (Pres. and Chmn. of 





Be. hw Pe Cys Mills (V.- P.), F. Jennings, - > L. Fuller, 
Close, Ss ret Chester W. Bb an Ww -P.) Pagenstecher, 
| fadeeen. H.A Wild ider Albert H ‘igen De Russell (V.-P.): 


$e F. G. Simons. Off i me 104, p. 564, 867, 
O55. 1049, 1148, 1595, ior, 07> 902" bial, 2556.) 


INTERNATIONAL SALT CO.—ORGANIZATION .—Incorporated in 
New Jersey in 1901. In January 1916 owned (a) all of the $3,600,000 
capital stock of the Rous ite et engaged in mining rock salt at Ret- 

m6 Livingston Co., N. 004 stock (75% of entire issue) of Avery 
Rock Salt Mining Co., "ha hs at Avery Island, La. (this stock is in 
treasury of Retsof Mining Co.); (ce) entire $ : 000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. Y ntate Pee as ef ae oA 
Ithaca and Cayuga. See statement in April 1910, V Dp. 663, 1100. 
Jan” 1913 acquired control of Detroit (Mich.) Rock Salt Go N06 p- 422, 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 








MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page) 


Date 
Bonds 


Par 


Value (Outstanding % 


Amoum Rate When 


Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





International Silver Co—C — stock (issued, $9,944,- 
7 in tre pasury ; $9,259,338 
a ‘pret 7% ia & d) 89. 000, 000 (Issued $6,607 ,500 
Dividend scrip (V 76, p 106) 
First mtge $4,500, 000 8 f called at 110 since 1901__N. 7” 
Debentures $2.000,000 gold redeemable at par 
International Steam Pump Co—See Worthington Pump rs 
Interstate Electric Corporation—Com stock $1,000,U0U0 
Preferred stock 7% cumulative $1,000,000 
Ist lien 6% coll.bds.call(all only)at 102 & int since Mar '16 
Underlying bonds as of Nov 1916 see text 
Jefferson & Clearfield Coal & lron—Pref stock 5% non-cum 
First mortgage gold sinking funddrawn at 105___..G.zc* 
Second mtge gold sinking fund drawn at 105_..Usm.zc* 
Indiana County Ist M $2,500,000 auth sinking fund_._.Gr 
Jewel Tea Co—Common stock $12,000,000 
Pref stock 7% cum $4,000 000 call 125 & divs 
Jones Bros Tea Co Inc (Grand Union Tea)—Common stk 
Pref stock 7% cum call 110 2% sf 1920 
Jones & Laughlin Steel Co—Stock 
Ist M $30,000,000 gs f red 105 beginning 1914-__._FC.zc*| 
Kansas City Mo Gas Co— 1st M sink fund purch to 105 __z 
Kansas City Stock Yds Co of Maine—Com sae $2,500,000 
Pref stock (a & d) he, cum $9. 000,000 auth 
Kansas Gas & Electr o—Pref (a &d) stock cum red 115 . 
First mortgage (36. 000. 000) “paid callable (text)....G.zc”* 


1898 
1903 


i9i3 
1896 
1396 
1910 


1909 


1,06 
Machinery ‘Corlp . 
1u0 =: 11,000,000 
1¢ 


100 
100 
100 
1,000 
1897 1,000 
anne 100 
ienteies 100 
‘ata 100 
1910 1,000 


$685,362 
6,028,588 See 
970,764. None 
3,054,000 
1,867,000 & 


July1 17 1{%% 
At will 


Am ". Nat Bank, N Y 
do 


A E Fitkin & Co, N Y 
1% Guaranty Trust Co, N Y 
& 8 Mar 1 1933 Equitable Trust Co, N Y 


Feb 15 '17 2% 36 “— 8t, we A York 
June 1 1926 
June 1 1926 
July 11950 


JJan 11933 


Text Jan 11917 1% 
759,000 Q—M Junel1 1917 


1, red m 0 


1, 000. ‘000 
1,900,000 
12'000,000 
4,000,000 
10,000,000 
4,000,000 
30,000,000 
New York and Chicago 

Guaranty TrustCo, N Y 


% 30 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co, N Y¥ 





DIVIDENDS.—1905 (old stock), 1%; 1906, 4%; o 
July and Oct. 1 1915, 4% of 1%: 1916, Jan., 4% and 1% extra; April, 4%" 
July, a Oe and 1% axtes: (Oct., 1%; Dec. 30 1916 1% and 1% extra. 
in 1917 or il and June,1%%. Alsoin June \ of 1% to aid Red Cross 
contributions. . 104, | B64. 

BONDS.—Of < 58 a 1901 ($12.900,000 auth. issue), one-sixtleth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,4290.000 were retired as the result of the sale of the West- 
ern properties. Of the $8,927. ~~ bonds issued, $4, 702, 500 were retired 
on or before June 11917. V. 82, p. 1443; V. 90, p. 852; - 99, p. 273. 

REPORT.—For year ended Feb. 28 1917 (V. 104, p. pn showed net 
after charges, $667,439, against $437,472, $358,740 and $293,290 in 1915- 
16, 1914-15 and 1913-14, respectively. 

Pres., M. B. Fuller; Sec. & Treas., W. H. Barnard. Office, Scranton, 
Pa. N. Y. office, 2 Rector St.—(V. 104, p. 867, 1595, 2556.) . 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired sliver-plating eee 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68, p. 334, # 4 rights of capital stock, 
Plants, &c. V. 67, p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 82, p. 990. 


STOCK, &c.—Com. stock issued, a a of which $9,259,338 in 
treasury jan. 1 197; pref : Bo ee! dare of which ie 912 in eenegty 
PREF. teu > Oe. Op. AD. “41.38. "43. .34. 15. “2S 
DIVS. (%) -- 66 4% 4% 7% 8 1029 7 77 BIg 14 151% 
In Jan. 1917 there remained accumulated dividen 
Also in Jan. 1908 scrip fac utmeld dle 21 ie %) then due, $970,764. 


REPORT foe yout end. Dec. 31 1916, Sarg bal. 9g) in V.104,p. 859. 
Dio Balanc 


Deprec. Bond In 
1816 $1, 290 454 $285,417 $296, 329 (5% )$301,430 sur. $407. ‘O78 
66,214 278,279 300, 918 ri?) 422,002 def. 234,985 
, Fraray Hale, Walling- 


Geo. th Wilcox, Merce. Conn.: 
nn “Cam —(V. 100, p. 899; V . 102, Dp. 308, 6 889, 973; V. 104, p. 859, 867.) 


erin STEAM PUMP CO.—See Worthington Pump & Mach.Corp. 


STATE ELECT! Ic CORPORATION ee Map.)—OR- 
oANTER ION .—Incorp. in Virginia on Jan. 28 1913 to acquire electric 
light, gas, water and ice companies in the U.S. Owns oo operates utilities in 
Union City and C ‘orry City, Pa., Great Bend and Hoisington, Kan., Tren- 
ton and Chillicothe, Mo., San ‘Angelo, Ballinger, Winters, Palestine and 
Laredo, Tex., also transmission lines in Texas, Missouri, Kansas and Penn- 
sylvania. Compare V. 103, p. 941. 


CAPITALIZATION .—Stock auth., $1,000,000; common, in $100 shares, 
and $1,000,000 7% cum. pref., also in $100 shares, issued ‘Jan. 1916; out- 
standing comme $1, ,000; pref., $759,000. First Lien 6% bonds 
authorized, $2,000,000; outstanding, $1,241,000. This includes those 
reserved to retire underlying issues. Entire bond issue limited to $2,000,- 
000, secured by underlying bonds and stock in subsidiary com anies. 
Redeemable as a whole but oor = oe on ay interest date after March 1 
1916 at 102 and interest. 179 35; V. 104,.p. 1804 

DIVIDENDS.—Initial divideod. Pis %. na pref. stock March 1 1916; 
since to June 1 1917, 7% VT a. (iM Q. -M. ). Common div. No. 1, 1%, was 
paid July 1 1916; Jan. 11 

Subsidiaries .—Controls ed , stock in the folowing companies, 
whose outstanding bonds, agprecating Dec. 31 1916 $833,710, are shown: 

San Angelo (Tex.) Water & Pow. Co. (ist 6s, due 1939, $443,000): 
Great Bend (Kan.) Water & Elec. Co. ues 5s, due 1923, $24,000); Laredo 
(Tex.) Water Co. (1st 68, due 1918, $18,000; ist cons. 6s, due 1932, $97,- 
000; scrip, $1,710, and 8% notes, ‘due 1919, $10,000); Corry City (Pa.) 
Elec. Lt. Co. (ist 6s, due 1921, $9,600, and 2d 444s, $9,400); Union Sity 
(Pa.) Elec. Light Co. (ist M., $9,000); Palestine (Tex.) Water-Works 
Co. (1st 6s, $90,000); Trenton Gas & Elec. Co. (1st 6s, due ‘1s, $50, N00), 
and Ist ref. 6s, due 1937, $75,000); Wayne Township Power Co., Pa., Home 
Pow. Co. (Pa.), Concord Tow nship Pow. Co. (Pa.), Hoisington (Kan. ) El.& 
Ice Co.; People’s Gas & Elec. Co., Chillicothe, Mo.; Ballinger Elec. Lt. & 
Pow. Co.: Ballinger Ice Co.; Consumers Ice & Fuel Co.; v inters Light & 
Power Co. and Palestine Ice Co. 


REPORT.—For calendar year 1916 (see ‘‘Chronicle” of June 30 1917): 
Gross earnings, $649,499; net CIR. nn nn pncaeccsysnescasess $263, 588 
Interest on Inter-State Electric Corporation bonds____...._----- 62, 
Interest on underlying bonds not owned 
SES (OT PO aT i rime (7% 
Dividend on common stock 


on new stock, April 


3°130 
54,894 
(2% )20, 000 


OR SSS 3 A EE: OS OE PS $73,112 


OFFICERS.—Pres., William ewes Hoople; Treas., W. OC. Harty’ 
Gee... Robert W. Davidson; V.-P’s ‘ef Fitkin, M. B. Webster and 
Ww - Harty, nN. Zech. Office, 141 B’way, 
1891, ‘Vv. 104, p. 1390. 1707, 1804.) 


INTERSTATE IRON & STEEL CO., CHICAGO.—V. 103, p. 2432; 
V. 104, p. 168, 867. 


JEPPE RSON & CLEARFIELD COAL & IRON CO. TF RCARIBA TION 
ta ar ie under the laws of Pennsylvania in May 1896. See V. 62, p 
908; 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Tron 
Co. (the common mostly pledged as security for its bonds: V. 75, p. 1357). 

DIivs.— 12000. 29 1901. 1902 to 1905. 1908, to 1914. 1915- 16. ah 
Common,%{ 5 01 5% yearly. None. Non cangt bepaat haa, Dae 
Preferred, % | 1897 to Aug. O14 5% yearly 3%. 2%,— 


BONDS.—The sinking fund on 5s of 1896 is 3 cts. for each ton of coal 
mined, the payments to be not less than $50,000 per annum. Estimated 
that ists will be retired in 1919. In July 1910 filed mtge. for $2,500,000, 
covering about 16, oy acres coal pages in Indiana County, Pa., ‘of which 
$1,900,000 issued. . 85, p. 1341; V. 91, p. 279. 

EARNINGS.— Gross to i. > Y Divs. 

Ending— Earnings. Earnin . 246%) 
6 mos. to Dec.31 '16_ $1. 686,198 $388,1 or60. 446 37° 500 $129,012 
12 mos.to J’ne 30 '16_ 7,120 440, 598 337,936 37,500 65,976 
7 ae p. 1242; V. or, p. 279; V. 100, p. 478; V. 103, p. 410.) 

EL TEA CO., INC.—ORGANIZATION.—Incorporated in N. Y. 
on Jan. 14 1916 to take over the IIlinois co. of the same eabee. Sells coffee, 
. baking bs powder. soap, &c. Main office and plant of old co. in Chicago 

— ease large building in or near N. Y. as principal shipping station. 

-ITALIZA TION.—Pref. stock auth., $4,000,000 7% cum. pref. (par 
$100), divs. Q.-J.; No. 1 payable April 1 1916: July and Oct. 1916, 1%%. 


N. Y. City.—(V. 103, p. 


Balance, 
Surplus. 





1917, Jan., Apr. & July, 1%%. Common auth., $12,000,000 (par $100) ° 
Pref. redeemable at option ‘of directors upon 99 days’ notice at 125 and ac- 
crued divs. P roperty cannot be mortgaged; pref. stock cannot be increased 
without consent of % in interest in both classes of outstanding stock, taken 
separately. Notes payable Dec. 31 1916, $1,925,000. 
REPORT .—For calendar year 1916, V as. p. 1042: 
‘O1€ 1915. Increase. 
DE eS ea ee $12,892 .506 $8,184,548 $4,707,958 
Net earnings 1,479,673 $1,464,273 $15,400 
After allowing for 7% pref. dividends, $275,140 in i916, there remained 
a balance of $1,204,534. 
Sales— 


Increase. 
For 20 weeks ending May 19. 


917 916. 
$5, ob 425 $4, peri 800 $1,700,625 

OFFICERS.—Pres., F. iff; V.-Pres., V. W. Skiff; Sec. & Treas., 
F. P. Ross.—(V. 104, p- 260, 564, 1042, 1049, 1493, 1804, 2347.) 

JONES BROTHERS TEA CO., INC.—ORGANIZATION.—Est. as a 
co-partnership in 1872. Incorp. in N. Y. State in 1910 as Jones Bros. Co.; 
prerent name adopted in 1916 (V. 103, p. 2346). Ownsin Brooklyn, N. Y., 

jlant covering a full block for preparing and packing tea, coffee, spice, 
bak ing powder, soap, &c., also does importing and jobbing business at 103 
Front St., Controls (a) Globe proceey, Stores, Inc., operating a 
chain of 93 stores in Pa., N. Y. and N. (b) Grand Union Tea Co. (re- 
tailing the company’s products only), FLEE 199 stores in 194 cities; (c) 
Anchor Pottery, Trenton, N. J. 

In March 1917 S. 8S. Kresge, President of the 8S. S. Kresge Co., having 
purchased a large block of stock, was elected a director. V. 104, D- 867. 

STOCK.—Pref. stock (see table : above) offered by Merrill, Ly ‘nch & Co. 
in Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the con- 
sent of 75% of the pref. stock; the pref. is redeemable at 110 and after Jan. 1 
1920 is subject to a yearly sinking nd of 2%. 

Sub. Co.’s Sales.—5 mos. to May 31— 1917. 1916. 
Grand Un. Tea Co. & Globe Groc. Stores $4,544,272 $3,825,745 

Net Profits.—For combined companies: Average profits for 1 13, 
ne (cal. years), $774,361; 12 months ending June 30 1914, $892,281; 

arts, $985,796, and 1916, "$862. 309. Pres., Harry L. Jones, Brooklyn, 
N. Y.—(V. 103, p. 2347; V. 104, p. 867, 2015, 2455.) 


JONES & et mei STEEL CO.—ORGANIZATION.—Incorp. in 
Penn. June 1902, succeeding the limited partnership of Jones & Laughlins, 

Ltd. Owns plants and property at Pittsburgh and Aliquippa, 20 — from 
Pittsburgh; controls ore, coal and railroad properties. V. 93, p. 


BONDS.—The first 5s of 1909 ($25,000,000 of which have ey issued) 
are secured by all the property owned or hereafter acquired and further 
Neb ete of stocks of subsidiaries Ownens coe! mane. orelands and railways. 

et ck assets are always to amount to $8,000,000, while an equal 
qmount of bonds are opeeneng. Sinking fund Sy to 1-15th of bonds 
issued. V.93, p. 49; V. 92, p. 1503; V. 88. Dp. 

OFFICERS 1 ag es F..Jones Jr.; V.-P., W. L. King; V.-P. 
Gen. Mer., W. Jones: Sec., W. C. "Moreland: Treas., C. 
Office, Pittsburgh ‘Pa.—(V. 93, 'p. 49; V. 98, p. 1697,2347.) 


KANSAS CITY MISSOURI GAS CO. Cepantesd April 1907 in Mis- 
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co. 
for a period as long as lessee should Turales he as in nee City 
rental to cover interest on bonds, sink. fund, taxes and dividends on stock 
(payable Q.-M.). The5% dividend rate began Dec. 1 1910 and continued 
to June 1¢ 13, but, owing to decreased rs have of gas and earnings, rental 
payments were reduced and no Dagens & ave Pg made since reduction, 
and dividends cutoff. V.96,p. 1559. e- B- 1371. Capital stock, 
$5,000,000, of which at last accounts United das mpt. owns a majority; 
ar, $100. Bond int. is payable A. hn ALE at N. Y. office of Guaranty Trust 
‘o.or M. & N.in London. V. 65, 277; 7,p. 28. Pres., J. C. James; 
Sec., R. Macmillan.—(V. 97, p. 6B8.) 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. asa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served, 
about 135,300. Supplies Wichita, Kan., with electric light, power, (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, "Sedgwick, Valley Center. Halsted. Cherokee, 
Cherry vale, Newton, Arkansas City, Towanda, Burrton, Buhler, Benton 
and Eldorado, Kan., with electric light and power. Owns electric gener- 
ating plant, aggregate capacity 14,150 k. w including new 12,000 h. p. 
plant at Wichita. Gas customers, 15,975 Dec. 31 1916; electric customers 
17,265. Company buys natural gas from Wichita and Kansas Natural 
Gas Co.s. See full data, V. 93, p. 170, and V. 97, p. 113. 

STOCK .—Com..$3, 000, 000, all owned by Am. Power « Lt Co..which see. 
Pref. stock, 7% cum. red. 115, $1,900.000; par. 3100 

DIVIDENDS.—Quar., 1 %% on pref. stock July 1910 to July 1917, incl, 

RONDS.—(See table). ‘All or any are redeemable (M. &« 8.) at 105 
Dec 31 1917: at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and Int. in 
14zZ1. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge on ail bonds is- 
sued and to be issued, and provided that net earnings exclusive of earnings 
of natural gas business of both Kansas Gas & Electric Co. and Home Light, 
Heat & ar * Co. shall be not less than 1» i times the interest charge. 

- 92 435 
HBARRINGS. .—Twelve months ending Bing 31 (V. Ae, \ 2121.) 
Ne Interest. Pref. Bal. ow. 
$598, 785 $218,012 133, 000 $247 Rey 
9 { 525,660 194,229 115,000 215 O57 
I x Wright; Sec., Chas. H. Smyth; Treas., M. H. Arning 
1 re oe office, 71 B’way. nol Y 99, Pp. 52; V.100, p. 1756, 452; V.104,p. 2121) 


KANSAS CITY Stock YARDS CO. OF MAINE.—ORGANIZA- 
TION .—Incorpor: ae | in Maine in Dec. 1912 and acquired per plan V. 95, 
1376. about 05% of the $8, 760. 000 stock of the Kansas City Stock Yards 
0. of uri, which owns about 175 acres used for stockyards purposes, 
on which 6% ge ae were paid for over 20 years. Stock auth., common, 
$2,500 OO; pref. &d, )s 5% cum., $9,000,000, of which the outstanding 
amount has been yo in exchange for stock of the Missouri company. 
The pref. stock has no voting power ex cent in case of failure to pay two 
consecutive dividends, yee it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
pepces on the property except with the consent of 66 2-3% of the pref. stock 
iv. on pref., Feb. 1913 9 May 1916, 14% quar. On com., 5%, paid 
Nov. 1 1915; Feb. and May 1916, 1{%%. The Missouri company has 
outstanding $1, 334,000 5% debenture bonds of 1910 due Feb. 1 920, but 
callable since Feb. 1 1915 at 10244 and int. on any int. date; auth. issue. 
$2, 000, 000. V. wy 890. Pres., Eugene V. R. Tare Sec., 
Waite; Treas., J. ait Kansas City.—(V--98, p. 1247; V. 100, p. Oo: 
736, 1835; V i012. 50,21373.) = 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 








MISCELLANEOUS COMPANIES Date | 


(For abbreviations, &c., see notes on first page] 


Par 


| Bonds | Value |Outstanding % 


Amount Rate When | Last Dividend |Places Where Interest ana 


Payable | and Maturtty | Diotdends are Payable 





| 


(Julius) Kayser & Co—Common stock $6,750,000- -- - 

6 pref (a & d) a4 cum $3,000,000 redeemable at 120-- 
econ pret (p & d) 7% cumulative $750,000 (see text) - --| 
Kelly-Springfield Tire Co—Common stock $5,029,900---- 
Ist pr 6% cum $4,239,200 call 110 aft July1'17 sf2% 

Kelse Wheel mon 10,000,000 

stock 7% cum redeemable at 125 and divs 
Kennecott Copper Corp—S 


,000 shrs. no par vall 
Serial notes due $4,000,000sa 
Bonds Braden Copper ‘Mines, &c, see 
Keystone Telephone Co. of Phila—ist va x red 108Colxc*r 
Kings County Electric Light & Power—Stock $19,000,000-- 
First mortgage gold $2,500,000 Eq.zc 
Pur money M g sec by Edison stk &c (V 76. p 47) ”-Cexxc* 
Edison Elec rat cons mtge (now hi Yate ,000,000 s-Caee,, 


| 


I 


May! 1 
July2 1917, 1% 
New 
—F May cf 1917 1% New York 
text See N Yy 
O21 Oct oT Fi7-Apria 
J July 1 1935 \Columbia 
June 1 1917 2% Checks mailed 
O Oct 1 1957 |Equitable Trust Co 
O Oct 1 1997 (Central Trust Co, N Y 
JJan 11939. |Guaranty Trust Co, N Y 
S Mch 1 1922 \Franklin Trust Co, N Y 
8 Mch 1 1925 do 
S Mar 1 1925 
J July 2°172% | 
J July2 17 1%%' 
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PAL ee CSrAntneNs STORES, INC.—V. 


104 p 564 


(JULIUS) KAYSER & CO. —ORGANIZATION.—A re-incorporation (in 
) Pie ) June 31 191 “The largest manufacturers of silk gloves in the 
world”’ (output B.25 10,000,000 and 11,000,000 pairs yearly); also manu- 
facturing lisle and silk gloves, silk hosie ry, silk and cotton-ribbe d underwear 
dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney, Buffalo, 
Oneonta, Os: me Center and ‘Owego, Bm. 2. 2am Sherbrook; 
Que. V. 95, 1405; V. 92, p. 1568. Annuas sinking fund for cancellation 
¢ first pref. V stock at or ade 120, $150,000 (or optionally $200,000). 

- 92, p. 568. ; 


DIVS. —On com., April 1912 to Jan. 1913, 1% quar.; April 1913 to Oct. 

1919, 1%% quar.; Jan. 1917 »14%% and 1 extra; April and July 1917,1%%. 
- 104, p. 867. 

‘REPORT. —Report for 8 months ending Aug. 31 1916, in V. 103, Pig’ goe7. 
Year 1915: Net profits, $1,444,847; redemption of pref. stock, $ 50 
gr reserve account, $254,138; misc., $6,092; pref. div., $218, "O40: 

div. (6%), $360,000: bal., sur. $455,977. For the 8 months ended 
aus. 31 1916 the new profits were $1, 467, 657, and after deducting $100, - 
for redemption of bonds, $20,808 miscellaneous, $104,606 (4 2-3 %) 1st —— 
divs., $32,433 (4 2-3%) 2d pref. ye and $180,000 (3%) common divs., 
the balance, surplus, ‘was $1,029,8 

OFFICERS.—Pres., Julius ns 
V.-P. and Gen. Mgr., W. A. Shakman; Sec. and Asst. Treas., L. Lewisohn. 
Office, 45 E. 17th St., N.Y.—(V. 103, p. 2159, 2237, 2241; V. 104, p. 867.) 


KELLY-SPRINGFIELD MOTOR TRUCK CO.—V. 103, p. 1985, 1215. 


KEL Cy See TR OPIELD TIRE CO —Organization.—Incorporated in 
Waid. Agen 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. n Mar. 1917 purchased for cash the Northland Rubber Co. of Buf- 
falo.—V. 104, p. 955. Manufactures automobile, motor truck and car- 
riage tires at Akron and Wooster, Ohio. and Buffalo, N. Y. Concentration 
of works at Cumberland, Md., is proposed. V. 103, p. 1214. 


STOCK.—On Nov. 30 1915 the par value of the common shares was 
changed from $100 to $25 by increasing the number of shares oer ma. J 
the total of $4,907,200 common there had been listed on the N. Y. 
Exchangeon Feb. 151917 $4,360, 300 of $25 par, the remainder beling til ill 
outstanding in $100 certificates. 101, p- 2075. All the $907,200 2 
has been converted into common, 7" for $. The first pref. has a 2% sin = 
fund which to June 20 1916 had retired and canceled $164,900 of the $3,758.- 
200 first pref. theretofore issued. Final $123,000 4% debenture income 
were called for payment April 1 1917. 


CASH DIVS. [{ ’99. '00. 1914. 


Com. stock a. ae ees 
6% 1st pref. 3 6 From Apr. 
7%, From Jul 


103, p. 2432: V. 


V.-P., and Treas., Edwin 8S. Bayer 


1915. 1916. 1917. 
7 15 


14 to July Me 6% p.a.(1% % 3. 3.) 
2d pref "14 to July ’ ae .a. since retired 

On June 15 1914 thefull 78% % of accumulated dis. 7 6% pref. stock 
was discharged by issuing 2d pref. 7% convertible stock at par therefor. 
In ct the common stock received in eb. 3%: in May, 4% (V. 102, p.1350) 


ORT.—For cal. year 1916 (V. 104, p. 660) showed A ey rofits of 
$3, ECA. 458; pet oper. income, $2,060,070; other income, $57,243; net for 
oe $2,117,314. Deduct interest and sinki ng fund on income bonds, 
21,600; sinkin Sond on Ist pref., $75,164; dividends on 1st and 2d pref. 
stock, $215 4%% on common stock, $735,316; balance, surplus, 
$1,069,302. Teta, surplus Dec. 31 1916, $3,456,741. 
OFFICERS.—Van H. Cartmell, Pres.; Stephen Peabody. Pres 
H.B.Delapierre, Treas., and F. A. Seaman, Sec.(V.104,p.660, ass. 1268.) 


KELSEY WHEEL CO., INC.—ORGANIZATION.—Incorporated in 
N. Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entire assets 
and business of Kelsey Wheel Co. of Mich. and Herbert Mfg. = of Mich., 
as going concerns, and the capital stock of Kelsey Whee! Ltd., of 
Canada and of the Kelsey Wheel Co. of Tenn. Owns one oP the largest 
automobile wheel plants in the world. V. 103, p. 411, 


STOCK.—Auth. 4nd issued, $10,000,000 com. and $3,000,000 (par $100) 

7% cum. pref. Pref. is redeemabie, all or part, at any time on 90 Gave 

notice, at $125 and divs. Nomortgageor funded debt. See stock offeri 

V.1 s. p. 411. Div. No. 1 on pref., 134%, was paid Nov. 11916. 191 

Feb., 6 CE May, 1%%. 

REPORT .—For cal. year 1916 in V. 104, p. 1261, incl. sub. cos., showed: 

Sales (nets $8,178,921; cost of sales and gen. exps., $7,267,619.. $911,303 
Net profit for year 1916 

Preferred dividend No. 1 (134%), paid Nov. 1 1916 

Divs. pare on stocks of constituent cos. prior to rsa aa apes 

Organization expenses incurred, $32,724; less credit, $4,72 


Surplus Dec. 31 1916 

Pres., John Kelsey.—(V. 104, p. 1049, 1261, 2556.) 

KENNECOTT COPPER GORE ORATION: —ORGANIZATION .— 
Incorp. on April 29 1915 in N. Y. 0,000 shares without par rae. 
and took over the Kennecott and te. ig properties = —.  - 

1922. On Dec. 14 1916 the pandas 


000,000 for the p gg (Vv. 101 1717, Kisth 1889. 2075): 
Rurpose oO! 
(a) The stock an tle Toone of t e Brad en Co pper M 


123°719 
28,001 


convertibl 
fiaines 4 Chil) ) 404,504 shares of the pea stock of the Wiah aS 
‘ All stock and ‘bonds of Copper River RR. in Alaska (V. RBet 
ess), oy 13,000 shares of the capital stock of the Alaska SS. Co. (d) 
‘oO re’ the $10,000,000 6% 10-year convertible bonds of the Kennecott 
Copper Corporation. See full sateen = N. Y. Stock Exchange in 
V. 102, p. 805. Status July 1916, 103, 4 
On Dec. 31 1916 owned a (6) $12 $12, 833 250 out roe a total issue of $12,953.530 
stock of Braden Co ae in Oo. he last-named company in Feb. 
1916 sold $15,000 000 irst Coll, cts 6x sinking fund one bonds. V. 102. 
p. 524, 714. ‘See caption of Wy? Wa? Copper Mines Co. (6) $2,385, s out 
Bf $4,500,000 stock of Alsaka SS. Co. (c) Entire $4.3 PIT, 400 “a and $23.- 
020,000 first mtge. 5s of ss River & N. + ) $4, $45 040 
stock of Utah Copper Company. (e) $9,870, 600 of the 30, 000,000 ist 
M. 6s of Kennecott Soper Corporation. In a 1917 had eed 
about 200,000 ($2,000 ) additional shares of the Utah Copper Co., 
making about i $6, 040 ,000 in all, out of $16,244, S00 het 104, p. 1148. 
DIVID DS.—An initial dividend of $1 per share was declared in Feb. 
1916, bee ev Mar. 31. V. 102, p. 526. | 1 , Mar., June, Sept. and Dec. 
30, $1.00 each: 1917, Mar., $1.50; June, $1.50; July 1(Red Cross), 20cts. 
In March 1917 financed the purchase of the 200,000 shares of Utah Cop- 
pee "52000 neon 000, ,000 from treasury cash and sé, 000, ,000 6% notes. 
’ x semi-annually beginning Oct cP - 104, 1148. 
Total unissued stock Jan. 1 1917, 213,320 shares. : 





REPORT .—For year ending Dec. 31 1916 (V. 104, p. 1698, 2230.) 
showed: Copper production, 108, 372,785 Ibs. sold at svereee of 25.88 cts. 
Gross Net Bond Deprec’n, Dividends Balance, 

Earnings— Earnings. Income. Interest. &c. ($5.50) Surplus. 


s % 3 $ $ $ 
Gol. yr. °16.28,752,857 28,552,607 300 890,593 15,320,283 12,341,431 
May 27 to 
Dec.31°15.10,656.848 7,709,504 350,000 785,707 6.573.797 
Copper production from Jan. to May +" 1917, 35 A oA 006 Ibs., against 
50,900,000 Ibs. for same period in ag . 104, p. 2347. 


won ERS.—Chairman, W. C. ee Pres., Sestian Birch; V.-P., 
P. Hamilton; Sec., Carl T. Ulrich: Treas., E. 's. Pegram. New York 
office, 120 Broadway. 
Directors: Stephen Birch, Samus] J. Clarke, Thomas Cochran, H. F. 
Guggenheim, E. A. Guggenheim, Wm. Pierson Hamilton, H. O. Havemeyer 
Seward Prosser and W. C. Potter, New York.—(V. 104, p. 1698, 2236, 2455. 


KEYSTONE TELEPHONE CO., PHILADELPHIA.—“Independent” 
(of Bell) telephone system in Philadelphia and ieee The Phila. Electric 
Co. plans along lease (subject to approval of Penn. S. Comm.) of conduit 
space at 4cts. per duct foot with a graduated siaieeieen er rising to 
$125,000 yearly, 7 — of purchase at end of lease. - 100, p. 736; 
V. 103, p. 1035; 104, 1149. 

Stock, $2,500, 000, all ‘Gane by Keystone Tel. Co. of N. J., having out- 
standing $1,93° 8506% peers but non-voting pref. and $5,000,000 
com. stock. 4, the $5,000,000 common stock, a majority was in voting 
a A jag el this has been renewed for 5 5 years. V. 97, p. 273; 

. p 

DIVIDEN DS.—Regular semi-annual dividends have been paid on the 
pref. shares from Nov. 5 1913 to May pa (M. & N 

Accumulated dividends, proviguay SS have EE reduced by pay- 

ments as follows: July 15 1915,2%; Feb. ibie. 2%; Aug.1, 2%; Feb. 1917, 
2%, leaving about 55% accumula “. &. 2241. 
Bonds (1st 5s) subject to call, as an Ba only, at 108, beginning July 1 
1908; $6,425,000 have been issued; $2,500, are reserved to acquire securi- 
ties of other telephone companies, ‘and the remainder of quthorized $10,000,- 
000 for agers purpenes, at not over $600,000 yearly. V. 81. 34; V. 

1625; V. 89, p. 47; V. 99, p. 273, 541; V. {01. D. "1192; ay H03. p- 2159. 


241. 

Eastern Teen. & Teleg. Co. Ist % due Dec. 1 1922, $250,000. 

REPORT af 1916 was in V. 104, p. ~~. 

Gros Net Renew.Resos. Interest. Pref.Div. Surplus. 
$1. 470, 143 $729, 923 $170. 117 $330. 100 $118. 211 $113,495 
61.77 682,170 158,884 321 iy 57 116,211 85.918 

N. Foiweat. Pres. James Collins Jones, Ist V.-P.; Edward M. Cooke, 
2d V.-P.; Elwood F. Reeves, Sec. & Treas. Main office, 135-141 So. 2d 
8t., Phila.—(V. $08, p. 242, 405, 1035, 2159; V. 104, p. 564, 1149, 1493.) 

KINGS COUNTY ELECTRIC LIGHT & POWER.—Acqguired in 1898. 

ed lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Tl- 
nating Co. of Brooklyn, thus uniting practically all the ques ght- 
— business in Brooklyn, N. Y. See V. 6 957; V. 70. 483: 
80, p. 2216. In Dec. 1916 accepted modified order of yo a. 
reducing the rates ch . effective Jan. 1 1917, toa total estimated at 
$675, yearly. V. 103, . 2433, 1596. 

The $5,176,000 purcnase money bonds are secured by deposit of $5,000,- 
¥)0 Edison stock in trust, by a 2d meee. lien on the Kings County plant as 
aow owned or hereafter acquired and y $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
4s to Edison Co’s con. mtge., see V. 67, p. 482, 842; V. 71. p. "493, 868 

The stockholders on Nov. 26 1912 auth. an issue of $5,000. £00 conver. 
tible 6% bonds, of which $2, . convertible into stock at 
Mar. tb 1916 and until Mar. 11925. V. 95, p. 1685; V. 96, - 103, 

0. Shareholders of record Jan. 9 1917 were permit: -- fe A be 
4 = at Franklin Tr. Co., N. Y., until 3 p a Mar. 1 1917 for remaining 
$2,500,000 6% convertible debenture bouds of 1913 (due Mar. 1 1925). 
Subscriptions are payable ot 50% Mar. 1 and 50% June 1 with rights te an- 
ticipate. snow chentarss are convertible into stock, $ for $, 
at any time. 103, oe ass 104, p. 4757. In 1917 the company ap- 
| Bitto “or authority to : P24 $1, 000. 000 Paditional bonds on account of ad- 

itions Cc 

DIVIDENDS.—June 1900 to Mch. 1903, } % quar.; since, 2% quar. 

REPORT .—For year 1916, see V. FRA "Rise , 857. 

Calendar Re. aed Net ‘et &e., Dividends Baleece. 


iaintSo sia OP Siost sigan ssie 
s 130,199 $3. 190, iss $20.28 269 ne 40 §50$1, 292,564 $8 376 
b, 928,1 a 2:431.2 0.269 921,452 ,! oe gh 270 
1916 , ae int. on funded d , $683, 540. ime 
on enfanded ‘debt, $57. 320. reserved for contingencies, $500. ‘id. ayment to 
Edison Invest. fund profit-sharing plan $89,630, and miscell., $1,385. 


Bills payable Dec. $1 1916, 
Pres.» NF. Brady: 3 8. Bey Brady’ V.-P. & Gen. F. Wells; 


Pi ig H. as Bi eas., 44 tkinson. Office, 360 ) Beart 6 a? "Brook- 
lyn, N. Y.—(V. 104, D.- 76, 668, ‘S57. 1707, 1902.) 
(Ss. ad >, KRESGE < Co. —ORGARA OR ag March 

orated in Michigan to plan V. 101, p. 1555, 1717, the 8. S. 

resge Co. incor hed re De wale April 191 pand operating (either 
directly or through subsidiary corporations, all of whose are owned) 
161 sete 5,10 & 15-cent stores in Chicago, Detroit, St. Louis, Greater New 
pinay Philadelphia. Pittsburgh, Boston and other cities 1 north of Washing- 

east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366. No 
aod debe Feb. 1917; purchase money mortgage, $315, 000. 

CAPITAL STOCK.—Authorized and issued (see table above) as stated 
in V. 101, p. 1555; V. 102, p. 349, 715, 804. In March 1917 voted to in- 
crease in par vere of the ast of common and pref. uae from $10 per 
share to $100. 104, p. 1049. 

DIVIDENDS pt new pref., 1%% quar. (Q.-J.). On new common, 
= » te TBR. (14%), July 1 916 and Jan. 2 191 32% July 1917 (V. 104, 


>’ REPORT -—For year ending De. 31 or in V. 106, obi 761, showed: 


1913. 
Stores, No., Dec. 31_--- 139 418 101 
1 $26. 396,544 $20,943,301 $16,097, Bri $13,258, 398 


$1,809,126 $1,293,220 $1,150,498 $869 ‘686 
Preferred divs. (7%)_-_- 126,000 128,783 135,800 
Common dividends___-(3%)300,000 300,000 300,000 200,000 
$1,404,126 $867,220 $731. 715 $533,886 

Sales— 17. 1916. Increase. 
5 months to May 31 $10,820,750 $9,203,868 $1,616,882 
Office, Detroit. Mich.—(V.104, p.366, "761. 768, 1049, 1902, 2238, 2455.) 


1916 incor- 





Balance, surplus 








ee 
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le 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
(Ss £2, Kress & Co—Common stock $12,000,000_---.-----| .--- | DEO Sta EO Sais anid dkn mks linia d nis abide Ae edd bd aoe aes 
ef stock 7% cum $5,000,000 s fd 1918 callable at 125.---| ---. | 100 :000, QF lvscwdewe July 1 1917, 7g eS a eee 
La Belk Helle Iron Works—Common stock $10,000,000 auth _-.-- eibbinis 100; 9,915,400|\See text) Quar (June30 ‘1 3% Checks mailed 
Preferred stock (a & d) 8% 7 $10,000,000 auth wel cbee |oaasacud 9,915,400|\See text; Q—M _ |June30 AD 2%|Checks mailed 

First & Ref M $7,500,000 call 105_..._.-------- PeP.c*;| 1915 500 &c| 3,242,500 5g |J & D/Dee 1 1940 N Y, Phila, Bost, Chic 
Lackawanna Steel—Common stock $60,000,000 authorized_.| .... | 100} 35,097,500|See text|See text|See t Checks mailed 

First oy “oho aon rodeomapi convertible (text)._.F.xc*| 1903 1,000; 15,000,000 5¢ |A & O/Apr 11923 Farmers’ L, & Tr Co, N Y 

lst con M $ 105 aft Mch '15 conv.Un.xc*| 1910 100 &c| 9,903,500 5¢ iM & S/Mch 11950 Union Trust Co, N Y 

Lack Iron . Steel Co 1st ar iam Pa poe. Vv 76, D 385) .._Fk 1896 | 800 &c|, 1,775,000 5 F & A/Feb 1 1926 Farmers L & Tr Co, N Y 

Elisworth Coal Co lst M $2,000,000 g¢ $100, 000 due ViPUIe | LOE lannncene 700,000 5¢ |\M & N/|May1'19to’'25/Pitts Union Trust 

Ellsworth coll per mon 8 fd 5s (part due in 1927) _-F.3) 1907 | 1,000; 2,850,000 5 TJ & Jian | 1 inn & 27\|Farmers’ L & Tr Co, N Y 

Commercial Coal Co bonds fund yearly__.----.-. cose joowedosa 96.000 5g |M & N\May Pittsb Union Trust Oo 

Car trusts a $62,000 s-a M & S 15 call tat pom mf —-<% 1916 | 1,000; 1,116,000 5g iM&S15 se & 17 Mar *26;Commercial Tr Co, Phila 
Lactede Gas Light—Common stock, $17,500,000 auth_._-.-. Cos | 100} 11,770,000|7 in 1916} Q—M See text ers Trust Co, New 

Preferred stock, 5% cum, $2,500,000.-............----- seek h 1 2,500,000|5 in 1916, _ & D/\June 25 "17 2% York, and St Louis 

PUGS) MOTURON WG Sk a ia cad cawdeawd Ce.xx 1889 | 100 &c| 10,000,000 5¢ Q—F /|Mayi 1919 Union Bank St Louis 

secunding and extension M $20,000,000 g Baand Mie: 1904 1,000} 10,000,000 5¢ |A & O/jApr 1 1934 

Debentures gold red text...............--.-...- SStx 1914 | 1,000; 3,850,000 5e¢ \F & A\Feb 11919 St Louis Un Bank, & NY 
Lake Superior F Corporation—Stock Sahat adios sthes daancdniny nk == 90 BOE) CRE <6 can necthnndn ous gcuashGuditude lets Ghatrpesthoiaiabiaid 
First and colla: 6 mortenge “" ae | 1,000! 5,294,000 5 g J & DiJune 1 1944 Bank of Mont, N Y, &¢ 
feanene mortgage $3,000, 000 gold 5 OATS F< Te 1904 | 500 &c; 3,000, Up to5%| Oct1l jOct 11924 5% paid Oct 1 1913° 
Bonds, &c. Controlled Companies Held by Public | 

Alg Steel ist & ef MM $30.000,000 ¢ gu sf red 105 -_-Usm.c*| 1912 | $&£ 15,691,900 5¢ |A & O/Apr 11962 See tex 

Cannellton Coal & Coke Ist M int gu sk fd 5c per ton .---| BUSS leenmeene 14, 5 J & J\July 1 1950 Fidelity Trust Co, Phila 

Algoma C & 4 Bay Ry)|\See these cos. under ““RRs. | 

Algoma East Ry__-_--- | 

} 

(S. H.) KRESS & CO.—ORGANIZATION .—Incorporated in N. Y. in 1916. 1915. 1914. 1913. 
June 1916 to - over the 5-10-25-cent sein store business of S. H. Kress | Deprec. & accr. renew__ $1,653,847 $1,210,528 $839,789 $1,210,020 
& Co. of N. Y. ess & Co. of Tex. In June 1917 was operating | Int.Lack.St.bds.&debs. 1,445,194 ,633,2 :749,700 1,749,753 
132 stores in various cities. First store was opened in Memphis, Tenn., | Int. bonds of sub. cos_- 303,317 309,900 315,950 325,515 
in 1896. Present net tangible assets stated as over $4,000,0 V. 102, | Rentals and royalties 101,5 101,536 101,536 112,402 


2345; V. 103, p. 64. Full official statement on listing of stocks on 
Stock Exchange in May 1917 in V. 104, p. 2143. 

STOCK. —Preferred stock, authorized, $5,000,000 7% cumulative (par 
$100). Common stock, $12, 000,000 authorized (par $100). The pre- 
ferred will have no voting power unless and until two quarterly dividends 
are in default. May be rodeemed.. all or part, at any time at upon 90 days’ 
notice at 125 and divs. Annual sinking fund to retire pref. to begin In 
1918, 3% of largest amount issued. No bonds or mortenees outstanding 
= mortgage possible without consent of 75% of each class of stock 

102, p. 2080. In June 1917 the company reported that it had no plans 
) i an early issuance of the remaining gl. 000 ,000 of the $5,000,000 of author- 
ized preferred stock. V. 104, p. 2143. 

Dividends.—On preferred, 134% Oct. 1916 and ea a 1917. 

SALES (For 5 months end. May 31) 1917. 

Sales $6,080,048 $5. 330, 864 


EARNINGS.—Report for cal. year 1916 (V. 104, 
sales, $15,059,683; net profits, $1,354,093: divs. (3% $140, om balance, 
$1,214,093. In 1915, sales, $12,429,590; net profits, $1,013,0 


OFFICER.—Pres., 8S. H. Kress, N.Y. (V. 104, p. 2015, 2121, 2347.) 


LA BELLE IRON WORKS.—ORGANIZATION.—Incorp. in West 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billets, slates sheets, tubes and other finished steel products. Main 

lant at Stenbenvilie. O., 126 acres. Also owns 167 acres of land on the 

est Virginia side of the Ohio River, opposite Steubenville, on which a 
by-product coke plant of 94 ovens was placed in operation. . 

STOCK.—The $10,000,000 pref. Ces was distributed - Oct. 1912 asa 
100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042. 

DIVIDENDS SINCE 1912— * 913. 1914. 1915. Ad 1917. 

CE RB Se st OA SIS % 2 1 0 0 ye fe ie 


On preferred, regular __.__..--- 8 7 4 8 2,2,—,— 
d (all paid in 1916) 5 V103,p2082 


BR 29 2080, 


Increase. 
$749,184 


F 659) showed: Gross 
), 


& 
o on accumulations - 


BONDS.—Of the auth. $7,500,000 First & Ref. Mtge. bonds (now a first 
lien), $3,500,000 have been issued, but on Dec. 31 1916 $100,000 of these 
had been redeemed and canceled and $257,500 had been repurchased 
and were held in treasury. Sinking fund, d, beginning 1916, will retire at least 
66 2-3% of new issue before maturity. 01, p. 2075; V. 102, p. 607. 


REPORT.—For year onding Dec. 31 st. in V. 196, Fs. 1590, showed: 





1915. 
Profits for year__.__--- $5, $67 919 $1,027,734 $379°913 $1,629,148 
Interest on bonds__._-.- 209,166 99, 86 105,668 115, 
«rh, oes) SE (inipaehani:’ camboiagn’ « egdicntdl 
Dise’t & prem. on bonds RR ee tite <p 6, areas eR te ly oo 8 
Depreciation._._._._.- 500,000 | R  Feeeaeuane yn 250,000 
Pref. divs. (cash)____(13)1,289,002 (4)396,616 (7)694,078 (8)793,232 
Common divs. (cash)_-(1%)99, 2 | Wigghean te aeia (34)49,577 (2)198,303 
Balance, sur. or def_ 2 600, he gureagt. 456 def$470, 410 sur$271,922 
pani m J. o. Bes: V.- Westfall; , Higgins; eas., 
 Wieeling, W. Va., and Stoabenvilie, O -—(V. 102, p. 
607, Gia. 2 2340; v. “103 p. 1415, 2082; V. 104, p. 1149, 1590, 2238.) 


LACKAWANNA STEEL CO. —~ORGA BISA SION -—faaee, ertaed io 


New vo = Feb. < _- >. Ine v operties (see Le G- “pr - 1142; 
Vv. 76, 437; - 81, p. 166 4a 363 bho bs0 
comeeien' cs list, v: 50. 985) are: (i) pie BG. Ty at Lackawanna, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 


and other materials. in addition to steel rails and billets, having a capacity 
of about 1,275.000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 50,000,000 
tons of ore in sight: (3) 31,500 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania. Lebanon property was sold to Bethlehem 
Steel Co. on Feb. 11917. In 1906 acquired Ellsworth Coal Co., owning 
over 16,000 acres of coal land. V.83,p.1593; V.84,p.269, 393; V.100,p.815. 


STOCK.—Of the $60,000,000 of common stock authorized, $15." 
is reserved to retire convertible bonds. V. Pp 869. Pre- 
ferred stock auth., $10,000,000; none outstanding in Mare 1917. 


DIVIDENDS. — First dividend on common, 1%, ree Jan. 31 1913 
In Sept. 1916 all floating debt having been paid, including the $10,000,000 
Pe. aa of i" 5,a \Sresene F+§ $ 1 se or “oe ye femeret 
quar. inning Sept Pp 
ec. 1916 114% and an extra 3% were paid. 1917, Mar., 1 
Ta, % and 244% extra. 


BUNDS.—The Ist mtge. 5s of 1903 — gouversitte. nse meek, 28 for $ 
at holder’s option up to April 1 1915. 77, p. 34; p 
The stockholders on Feb. 15 1910 $8 iF, per Je ih $0. . 249 
985, a mortgage to secure $35,000,000 40-year first consol. mine, gold 
bonds, of which $15.000,000 are reserved to take up the first mtge. bond» 
due 1923 and $19.000.000 for additional propersy and tmprovements 
The $10,000,000 first consol. M. Series.-A bonds issued are convertible into 
common stock at par between Mar. 1 1912 and Mar. 1 1922. 
The $6,000,000 2-year 6%, gold notes dated March 1 1915 were oes and 
peid at 101 and int. on Mar. 31 tose os out of earnings. V. 102, p. 613, 985. 
The Ellsworth Collieries Co. $6.000.000 s. f. purchase money bonds are 
gar. “- and int., by the ) Steel Co.; outstanding, $2,850- 


ayable 
1035. In 
%; June 30, 


- 393, one . 104, p. 168. Car trusts of 1916 cover i 1,400 
steel cars. 02, p. 880. 
EARNINGS.—Fer three months ending Mar. 31 1917, V. 104, p. 1493: 
Three Mos. to Total interest, Sk. Fd. & ay ey Balance, 
March 31— Income. S$, &C ‘iteusiion. Sur. or Def. 
SEE swing acai $6 ,203 ,233 eT. 920 $101,685 $437, 643 sur. $5. 290,585 
SEE cide 3.247, 593 504,621 71.793 420.111 sur. 2,251,068 
BOLD: wininsitewe 9,843 528,717 32,506 204,379 def. 565.759 
REPORT. eh... 1916, V. 104, p. 949: 
1916. 1915. 1914. 1913. 


Une orders at end of 
oss tons) 1,126 812 160,1 185,427 
— 2 & earnings $53. 670" 836 $27.792 O35 $16, 381 659 $29.879,276 
wenn carul EO ieee: $16,090,858 $5,977,470 $1,581,379 $6,605,762 
Sink. fund on bonds and 
ust. of minerals... $368,730 $313,115 


$226,849 $452,188 





36 
Divs. on com. stk. (9%)3,152,338 


Balance, sur. or def__S$9,065,897 S$2,409,020 D$1,652 ae $$2,755,884 
The unfilled orders Mar. 31 1917 were 992,096 gross tons. V.104, p. 768. 


OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; fs -P. &Gen- 
Mer., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer: Treas.* 
J.P. Higginson; Sec., F. F. Graham; Comp., - Hesselman _—iFrrincipal 
office and works, Lackawanna, N. Y. New York office. 2 Rector St. 

DIBED TORS.—J. J. Albright, C. Ledyard Blair, E. A. 8. Clarke, 
B. Guinness, Adrian Iselin Jr., Geo. W. Burleigh, Ogden L. Mills, John 
J. Saitenat Beekman pvinthrop, M eee Be tet Snape pF Wanderbilt, 
C. H. McCullough b | ars . G. Dalton and J H. Ham- 
mond.—(V. 103, p. 1035, 1415, 1985; v. "04, p. 168, 768, 949, oro. 2121.) 


LACLEDE GAS LIGHT.—ORGANIZATION —Incorporated in 1857 
and in L&SS¥ secured control of ali the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7.400.000 common 
stock held b oo North American Co. was sold 9 a syndicate. V. 88, 





p. 1563: V. » D. 845. 922: V. 78. no. 1273: V. 80 1000. Price of gas 
reduced on Jal; 16 to 75 cts. per 1,000 for the first 7, 300 cu. rs ane pi -— 
for each additional —s up to 14 600 cu. ft., when the drops so 
45 cts. per 1,000. V. 103, p. 324, 2433; V. 92, p. 265. In 191516 built 56- 
oven by-product coke oven plant. V. 162, p. 797. 

et 98. ‘99. '00-'04. '05-'08. ’09. '10. *lito J’ we '17. 1917. 
Com. (%)13 3 4y'’ly 5by'ly 6 6 7 yearly. extra—see text 


In April 1911 a ip div. in com, stock was paid on both com. and pref. 

In Jan. 1917 paid 10% extra in common stock on the common shares, in- 
creasing the outstanding issue to $11,770,000. V. 103, mo 2433. 

BONDS.—See application to Stock Exchange In V. 49, p. 657. 

Of the Refunding and Extension 5s of 1904 ($20,000, 000 cusherised issue; 
Hankers Tevet Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louls, 
trustees), $10, 000, 900 are reserved to refund tne cutenengine. lst M. bonds 
due 1919. P 1273, 1395; V. 79, p. 1646 . 80, p. 470; V. 83, 
54 160. 'V OL, py. 138 V. 92, p. 666; V. 93, p. tise.” 


DEBENTURES.—tThe 5-year 5% debentures ($5,000,000 authorized 
and issued) were authorized in 1914 to provide for installation of coke ovens, 
otherimprovements, &c. They are now redeemable on any int. day at 


101%. No additional debentures can be ergata or additional ss “4 
placed * without Giosberaing the debentures. V. 98, p. 158, 765; 
1473; V. 104, p. 4 
REPORT .—For year ongies Dec. 31 1916, in V. 104, p. 660, showed: 
Year— Gross. Interest. Pf.(5%). ies. (7 %). Bal.,Sur. 
SES wana $4,509,424 $2 486. 695 $1, 1 +162 .50 »500 $126. 000 $749,000 $450, 195 
|) ee 4:577.731 2,231,382 125,000 /000 »215 
— age 4 ag has 2;105.577 1103" 139 125:000 749.000 128.448 


L. Hofman; oes. & Treas., W. H. Whitton.—(V. 103, p. 
324. 3347 O53; V. 104, p. 660. 


LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION .—In- 
corporated in N. J.on May as successor, per plan V 77, p. 1296, and 
V. 78, p. 1784, Consol. Lake Su or os Controls the various 

rations centering about Sault Ste. 2,0 anada. Soeapere V. 103, 

>. 3078 75; V. 77, p. 771. Status in 1916, V. 103, p 1305, 2075. 

P* The plants include: Open-hearth steel works an rail mill; 3 blast furnaces 
of abou 950 tons daily capacity; 3 5 open-heereh furnaces of about 2.400 tons 

en-hearth ingots per month, Helen dag iron ore mines; 579 miles 

oF railroad; ore, freight and passenger s machine sho * forge, iron 
and brass sommeey car buil shops,» water-WOFks 5 and aos ~ ht + plant. 
See also y 79, Dp. 16 v. ee “oie om v. 

Be 1105: V.. 93. p. 1 owns 6 3 O00" a of West 
Virginia fo BY, isto. 1 91, 

In ree 1909 the Fleming syadleate acquired ‘contro and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89. p. 916) 

The stockholders May 6 1910 yf A a plan (V. 90. p. 1105, 12 9) tor 
Anancing the completion of the Algoma Central & Hudson Rav Rv. _ then 90 
miles in 315 dio. to a connection with the Canadian Northern Ry.; under 
the pen $10.080. 000 60- ear 5% 1st mtg. redeemable gold bonds have been 
issued at $30,000 e, guar. by the Lake Superior Corporation, and 
$3. ,000, 000 of the 10,000,600 ist mtge. * Cae yt 5s a horas, by, the 
atter were ca: 6 amount outstan 7,000 
interest due Dec. 1 1914 on the bonds uf the Algoma Central & Hudson 
Bay Ry. Co. was defaulted, and in Nov. 1916 a plan of reorganization for 
ne be ways was epous to be couemanee. See the railway caption and 

, Dp. 885, 1058; V. 103, p. 2 

ee - stockholders in 191 1 rat Pied: a plaa (1) for financing the completion of 
the Sudbury-Little Current section of the Algores Eastern Ry. guaranteeing 
principal and interest of 50-year 5% gold bonds at $30, a0 per mile, 
une to $3 000, ,000. . 92, p. 529, 599, 466, 398, 265; V. 93, p. 232; 
Vv. » De 

Through Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
extensive coal esin West Va. See V. 96, p. 1493; V. 101. p. 921. 

In 1916 the Algoma Steel Co. sold all its water power oropaniins to the 
Great Lakes Power Co. (V. 102, p. 1814), which company also bought the 
entire $150,000.stock of the International Transit Co 


BONDS.—As to 1st mortgage and coll. trust 5s of 1904 (reduced w $7,- 
000,000, ang further reduced to $5,294,000), see Coasolidated Ae Supe- 
rior 09. .77. p. 771, 1290: V. 78, p. 1784, 1900: V. 88, p. 1065: a e 

38, p. 29, and below. First dividend on incomes, Son 
1906; 1 to 1409. none; 1910, de Aoit. ad 1912 and io13, BG: 


Y907 

1914, 1915 2 1916, none. 2 

Algoma Steel Corporation's $136 ‘000 common and $10,000,000 7% 
cumulative preferred stock is all owned by the ane Saperice Corporati 
which guarantees as to prin. and int. the First & Ref. M. 912, 
$30, 006, 000 authorized. V. 103 6 060 thy B..:.}, My Tadiecuamibann: od 
its purchase money bonds for $5 8S. Corp. Ist 5s. ome 

urchase money Sones rank prior to lst +3 Ref. | Lats of ramesaing 

$5. 800,000 are reserved to retire the yw Cypemes st ta a SSH 


Co 
105. Cum. otek. fd. y- 1% yl tandhag.” V 1253, 
i387 1569, 1697: V. 95, p. 421. tra7.V af A = fiis: v.10 >: 920. Oe al 
goma Steel Corp. in Feb. 1914 issued £500, 3-year a 
secured by £750,000 ist & Ref. Ks'e of 1912. The final $2, 432, 200 of these 
notes was paid off Mar. 1 1917. - 104, p. 665. Report, V - 99, p. 1526. 
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MISCELLANEOUS COS.—CAPITALIZATION | Date 





Par Amount Rate When § Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds Value | Outstanding % } Payable and Maturity Dividends are Payable 
ake Torpedo Boat Co—Common auth $2,800,000---.---- , ee $10. G9 AG) OOO) . da wincdlossas eu FR EE Nee Lee ee ee ae ep Ser ae 
. lst pref 7 7% cum auth $1,000,000 full voting power (p&d)| _-_- 10 592, rei 7 in idi6 sn pee eta |\June30'17 344 % | Bridgeport, Conn 
2d pref 7% non-cum coe he  ~ Beale peak epee ey aaa wivuhe 10' 1,200, pS Oe BO ac RE Re ee 
Lanston Monotype Machine Co—Stock $10,000,000 auth-| --_- miei, 6,000, {000 See text Q—M (May = 17, 144 Checks ~ “pas 
Lee Rubber & Tire Corp—Stock auth 150,000 shares- -. - - swe None [100 Re Fer Dec "16, 75c New York 
Lehigh Coal & Navigation—Stock authorized $26,587 .650 onew 50) 26,557 ,950'8 iu 1916) Q—F 28 May 31 ’17, 2% |Office, Philadelphia 
General mortgage gold (closed)__.....-------._- FP.xc&r| 1884 1,000| 3,906.0C0 4% 2 Qu & Sa\/May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,805,000) (closed) _- PIP. xc|*1898 1,000 3'96800 4¢ J & JiJuiyl 1948 os a 
Collat trust power bonds $3,000,000 red 102 _.-GuP.xc*| 1911 1,000| 2,985,000 4% J & D/\Dee 11921 do 
Consol M $40,000,000,¢, 8 f red text___.-____ PeP.kc*r*| 1914 1,000 &ce 15,507,000 4%e¢3J & JIJan 11954 New York & Phils 
Unsecured serial notes due § 100, 000 See 1916 20,000) 600,000 4 ‘ae ee i SS $5! 1 1922 Office, Eatateptis, Pa 
Leh Nav & Elec Co lst M *‘ B’’g int guar red text_PeP.yc*| 1913 | 1,000 992.000\See textJ & J July 1 1943 ladelphia, P: 
jebish Lue Coal Sales Co—Stock auth $10,000,000. .-_--- wale 50| See text (10 in 16, Q—ZJ "ian text Sieaeke mailed 
Lehigh Wilkes-Barre Coal—Stock $10,000,000 authorized_| ___- 50} 9,210,00013 in °16,J & D June 30 ‘17 6} Checks mailed 
ain a4 old maturing $2,500,000 ever a [ears- -PeP. c*! 1910 | 1,000' 14,496,000 4¢<¢ J & D June 1920-35 Liberty Nat Bank. N Y 
Liggett & Myers Co—Common stock $21, MD. 22,cccees onoe | 100) 21,496,400 See text) Q—M June 1 1917 37% |Checks from Cent a Co 
Preterred stock (a & d) 7% cumulative $22, {58, 900....+-- cues 100} 15,383,800|7 in 1916 eof July 11917 1% do 
Gold bonds (not mortgage) $15,507,800 auth _..G.xe*&r*| 1911 | 650 &c| 14,908,200 7¢ & OOct 1 1944 Guaranty Trust Go. N ¥ 
+ do do do- -do 15,059,600 auth...G.xce*&r*| 1911 50 &c| 15, 059. ‘600 5 E F & A/Aug 11951 do do 











Holders of Algoma Steel Corp. First & Ref. 
authorized (a) the payment of interest on said aoa due Oct. 
April 1 pas. th inclusive, either in cash or in 6% ou int. I semi- 
annually A. & O., exchangeable on and after Sept. 1 1916 in amounts of 
$100 or £100, or multiples thereof. for a like amount od aan bonds; (0) the 
delivery to the company upon resolution of its board of $2, 
without the mtge. restrictions. The int. due March 1915 and for 3 other 
half-year periods on the 6% 3-yeser goes was also paid in ee. See V. 99. 
. ie. Sie; e€ 98, p. 612, 764; V. 99, p. 1370, 1599; V. 100, p. 1169; 
- 103, 4 
As to yf Tan Central & Hudson Bay Ry. and Algoma Eastern Ry 
guar. bonds, see RR. Co.’s.. Cannelton Coal & Coke, V. 93, p. 804. 
REPORT.—For 8 months ending Feb. 28 1917 in V. 104, p. 1384. Year 
ending June 30 1916, in V. 103, p. 840, showed: 
June.30 Neat Earns Bona Int. Sinking Depr., Int.,.&c.,Pd& Balance, 
Year— Sub. Cos. Sub, Cos. Fund, &c. &c., a. - gate Corp. Sur. or Def. 
19te-16- $3, 03 ‘471 $1,513,539 $873,853 $425,595 -..---- 


sur .$690 
1914-15. 1, 210 1,166,414 196,424 54210 $342,859 def. 393.697 
he total surplus June 36 1916 was $358.7 


DIRECTORS.—W. EK. Whigham 9 oc J. proee Taylor 
President) and James Howes. Sault Ste. Marte, Ont.; w. Franz, 
erbert Cae (V.- i? ay Fred’k McOwen and Wilfred Gunat 

Phila.; J. S. Dale, JRL Taylor, Sec. (office, 1428 es, ank 

Bldg., RAE cg Harvey 1. Underhill, So. Orange, N. J.; Sydney Mason 

and Horace C. Coleman, Phila. Office, Sault 5 a Marie. Ont. —(V. 103, 

p. 582, 761, 840, 941, 1305, 1795, 2075, 2241; V. 104, p. 1384.) 


LAKE TORPEDO BOAT CO.— yt 2 encatireteds —Incorp. Jan. 13 
1914 in Maine and builds submarines under the Lege atents, with yarde 
at Bridgeport. Copn. Capacity 24 boats yearly. 01, p. 850. 


Stock.— Auth., $1,000,000 7% cum. 1st pref. (p. + d., full voting 
ar $10; outstanding $f62.420: 2d pref., auth. and outstanding, 
7% non-cum., $10{ par. Auth. common, $2,800,000, per $10. out- 


standing, $2,191,000. 

DIVIDENDS.—Ist pref., 1914 and 1915, 7%: 1916, Jan. 2, 7%; 2d 
pref., none to Feb. 141916. _In Feb. 1916 changed Ist ref. payments from 
annually and semi-ann. In June 1916 to June 1917 3 % semi-annually. 

DIRECTORS .— Fred B. iter, Chelan: Herbert 8. Miller, Pres.; 

) Fn ; Frank Miller, Tr 


58 on er: +7 ners | 2 


wer), 


Simon Lake, wae. ; C. D. Wallace, M. D. Blondel) 
| a B. Miller, H.J. Miller and F.M. Voorhees; ma E. Adams, Sec. & 7 
Treas.; R. H. M. hn Mer. Director, late naval constructor in U. 


Navy. Office, Bridgeport.— V. 102, p. 1063, 1166.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incoi- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ms- 
chines for composing and casting type. Controls Lanston Monotyje 
Corporation of London. Eye an > witb whick it has contract for sales in 


Europe. 18. Pa et pg 994. 
) 28 1 i900" duthorized an increase ‘in the stock from 
$5,000,000 to 036.0 000. G60 and in par value from $20 to $100. V. 90. p. 1105. 
ms. DIVIDENDS. — %. ‘07. ef ‘09. go J3- "I “1. ac 13618: 
paeeahaeene yy ’ sa 
May ‘Si 1916 to May 31 1917, ii % quarterly. 
REPORT .—For years onfing Yok Feb. 28 1917, V. 104, p 
Year end.— Feb-28' 27 Feb Eb 3817. Feb.29'16. 
Net profits.____ $822,519 ia 7% O94 Dividends __-(6)$360,000 - _._.- 


$360 
Depreciation._.. 62;777 , surplus. _.-$399.741 $345,840 
Office and factory, 24th and Locust Sts., Phila.—(V- 104, Pp. 2008.) 


tre. RUBBER, - TIRE CORP.—ORGANIZATION .— Incorporated 
in N. Y. on Dec. 1915 to tgs. over the assets of the Lee Tire & Rubber 
Co. of pot Ek, Pa. new company has authorized 150,000 
shares of stock (no par value), 4 which 100,000 are outstanding. Report 
for 0 pPopths 1915 of Lee Tire & Rubber nt showed net profits amountin 


Has e bonds or pref. Gok. reo stock listed on N. 
Stock Exchange. 101, p. 1977; V. 103, p. 1892. Im 1916 paid three 


dividends of 50c. nae 25c. 
clared. See V. 104, p. 366. 


OFFICERS (and Directors).—John J. Watson Jr. 
Garmeweite (Vice-Pres.). Horace C. Coleman (Treas. 
Jr. (Sec >’ — acter (Asst. Sec. & Treas.), James 


extra, , in ee: 1917 no dividend was de- 


(Pres.), Albert A. 
». Henry Hopkins 


Wayne. Prenti Stephen B. Flemi G - Johnson. Joseph 
Joseph entiss, en eming, G. ‘ 
Samuel i. "Miller. N. ¥i office, 19866 B’way.—(V. 104, p. 366, 955. of 


LEnIGH COAL & NAVIGATION.— Owns canal from Coalport to Easton, 
46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Fa., 
105 miles, with branches, 58 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 mIniles; tota), 246 
miles, of which 115 miles double track: but al) these roads are leased for 
oe ears from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
pts, with a minimum rental of $1,414, 400. Delaware yaa Carnal 


Seanee for 99 Tee from 1866. In 190¢ majority of gotta stock of 
New En an 78, 


RR. was acquired. - 1785; V. 79. p. 2646; yor ° 
668, 1587; 100, 731 > 4 
; ae $0 ; a AF... in Oct. 1915 in anti-trust suit by U. 8. Dist. Court (sub- 
ect to 


318 ber see V. gol p. 1473. 


Rebate suit March sete 5, BO ta in 
April 1 before the U. 8. Circuit Court. _V. 102 144). 
The Lehigh Navigati oa E ‘lectric =e. ee built a e 8 t 10 miles 
west of Mauch Chunk, Pa., costin ¥ to use the coal dust 
from the mines. In M ay 1913 mak t.. yo the comnmnen ital stock of the 
Harvood Electric Co. was acquired . 96, p. 1367; 00, p. 645, 731. 
STOCK.—The voting trust holain about. 17.296, 700 of the $26,557, 950 
expired March 1 1915. 


BONDS.— Gen. mtge. of Tag cones 7. pee acres coal land, 48 miles canal 
and 161 miles railroa angt F me Of of io8 see V. 67. p. 125: V. 70. p. 428; 
V. 81. p. 720; . 84, p. 1 .of N. J. 062,000 
Lehigh & Hudson River iy: « gen. Ae -andint. V. 67, B ° 
Collateral trust ss ¢ ted Nov. 1 1910 (outstanding ec. 31 1916 
$529. ,000 vere aie f at “102%4 an and ins. on May 1 1917 and replaced 

1049, 1149 Poi “D955. 


onsol. v.91, 10. eae’ » 
The coll rust ae die ‘chigh © bonds, dated 
be ag ser. 


it of $} 
Nav. 
There Ch also been 
000 ist Ser B Fa Ry to ectric Co. common stock, re- 
deemable at par and int.. guar. as to int. by Lehigh Coal & Nav. Co. and 
with int. now payable following annual rates: [July 1915 and Jan. 1916, 3%: 


de 


y Lehigh V 05. p: 1671 & plectees 8. p. 6 si 033,- 


ea Harwood - 


1916 and rire 1917,3%%; July 1917 and Jan. £988. 6%: nn eh to 1918 
— Jan. 1919.44%; thereaf , oe ease. ae 
000 1st Series B ais to purchase Harwood Elec , pa > ge son re- 
Vv. 99. p. 1677. 1532: 


quisitions or ene. &c. 101, 
The Consol. m 4748 ($40,000,000 auth. issue) are > ieee = ‘sbout 
vasite lands in Carbon and Schuylkill counties, Pa., 


12,734 acres of ant 
res of Lehigh & = 


canal and railroad pan gabe we and all except 100 s 
England RR. stock stocks and bonds of other affiliated companies. Of 


the $18,000,000 Series A, $14,000,000 were sold to retire $10,115,333 prior 
lien bonds due on or before July 1 1914 and for general purposes, and 
SE ,000 a in rene had > as collateral for bonds. oon the 


i eserved to retire $7,888,000 prior 
mortgages matu . pt. Jul =| “O14 and the balance under restrictions for 


Co 


future eemable on any July 1 at 102% ane int. 7 Makins 

fund 5 conte | cents per ton of and er coal mined and shi pped. Callabie 

at 102% and int. until by 1 7921: areatber at 105. In Pay 1916 $243.- 

000 had been retired ng other funds an additional $847,000 

were sold, making $15, b07 ,000 — V. 103, p. 324; V. 104, p. 1149, 2456. 
eore 4 ‘00. 'O1. . 03. - "05'08. '09. °10.-"16. 1917. 

Per cent_-_- 5% 6 ° 6 8 y'ly es 5:°V On , > 
Also 15% tn scrip March 1 1910. Vv. 90, D. . 92. p. 265. 


ANNUAL REPORT.—For cal. 


ear 1916 in od big 
Coal mined and marketed in 1916, 


762, showing - 
,939,723 tons; in 191 


, 3,583,743 tons- 








Gross 1916. Gross 1915. Net 1916. Net 1915 
2 a es ee ere $14,068,471 $12,062,691 1,110,035 $772, 108 
a 196, a loss 38,991 loss 29,973 
Railroad rentals received 2,270, 7. 2,293.6 
Investments __....._.- 961,142 1,060, B76 3,379,870 3,197,145 
Miscellaneous. ......-- 831.169 181,468 
$18,295,304 $15,795,002 $4,450,914 "$3,939,280 
Denee-Cenae administrative expenses... __- 134.880 139,331 
SLE LN EL: ELE LE 336,20 312,574 
Interest on funded 1S ESS ae a ree 1,181,758 1,175,798 
TU a ge 9,7 13,236 
Dividends (8%) ee SNCS BASS ba AIR 2,124,636 2,124,636 
I I i is a 712 $173,704 
Pres D. 


$663, 
8. Warriner; V.-Ps., — H. Wilbur, Edwin Ludlow ‘and 
H.F. Baker: Sec. & Treas., H.H. Pease. Office, 437 Chestnut St., Phila. 
—(V. 104, p. 667, 762, 768, 955, 1049, 2456.) 


es ee VALLEY COAL SALES CO.—Inco 
Jan Purchases from the Lehigh 


rated in New Jersey 
2. nee 
ek t yo sn. acquired by the Leh. Val. Coal 


o0al Co. coal mined, pur- 


Co. and affiliated com- 

panies, and — and markets the same under contract. The lower Federal 
on Dec. 21 1914 dismissed the Govt. suit the pany and the 

RR., &c., for violation of the anti-trust law and the 

commodities clause of the In tate erce a: Vv. 99, R 1914; V. 
98, p Stock au $50), of which $7,575,225 has 


016. uth., $10,000,000 (par 7 
wey issued ($1,514,425 Jan. 17 1914 as & 252 sock div.), while a further 
$2,272.567 will be issued July 14 1917 (making the outstanding stock $9,- 
847. 99) having been off for pekaioten at per and peins ot —_ 
3 the? 30% cash dividend Veo Be on that day out of s 104, 
oe ide oF: Ps JAae. yam & div.,2%%,pD ‘paid Oct. 1912: 

.-J.); GR also 25 % extra; April 1914 to 

Age Rony July i TPo17. a ¥: {04 ‘on hd Lg paid regular cash 

%o "Gen, Bales . “ye 557. -, Geo. N. 
Ww ilson; V.-P. oe RR Fake of & Treae.. W. J 
Burton.(V. 104, p. 255 


LEHIGH & WILKES-BARRE COAL co. =_ ORGANIZATION. Org. ie in 
P Jan. ns in d 


fee and leases 

uyikall counties, Pa. § yo Fs S10 

210, OO. a which Central RR. of N. J. on July 1 1916 

af ied mined, 1915-16, 4 (42. on tons; purchased, 90,- 
fU.8. Dist. Court in Oct. 1915 


and enjoining the 


489, 
O76 tone, sold. 4 
ordering Centeal RR. of N. J. to dispose of its po 
Lehigh & Wilkes-Barre from paying dividends to the Central—see that 
company. V.103,p.1215. As to Reading anti-trust, see V. 103, p. 1122. 
BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue), 
$2.500,000 mature every 5 years — / June 1 1915; amount of bonds 
outstanding, $14,496,000. Sinking . 90, p. 1299. 
DIVIDENDS. 7 ynente of 36% y She been paid each J. & D. from 
1909 to June 1917, both inclusive, except that owing to aforesaid injunction 
no dividend was bald to Central RR. of N. J. since June 1915. 


REPORT Yor ending June 30 1916, ba V. 104, p. 360, sponses 
Year— Gro. Ne erest. Divs. oy eal Bal., Sur 
1915-16__..- $18. 047, 980 $3,275,309 $575, 840 $1, 306. $1. 498,169 
1916-15 Secale 16,755,471 3, wes. 362 671,507 1'197°300 1,414,555 

harles F Treas. Waterman. Offices, 


, uber; & 
Wilkes-Barre. Pa., and 143 ‘iets St., N. ¥.—(V. 104, p. 360.) 


LIGGETT & MYERS CO.—ORGANTZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under yas of disintegration of American Tobacco Co. (V. 93, 
Rt OT tags corte r) lug, yang. cigarette and little cigar factories. 

hy 1537: V - 94, p. 282; 100, p. 896. 
Pah K.—The stockholders on tty ha 15 aot4 authorized 
$7 .376 100 in neet stock, to . in 
$22.759.900. V. 98, p. 837, “S16 6. 

DIVIDENDS (%)— 

On common 


an increase of 
amount out to 


1913 to July 1 1917. 
12% 2 Q.-M.). 

% extrain Apr. 

ONDS. —The righte of the 7s are prior to those of the 5s. No mortgage 


B 
shall be placed on — ee thout providing for the bonds as prior 
ms. See V. 94, 282. 


REPORT manne pond year 1916 in V. 104, 2B. 30 1042, showed: 


Dec. 1912. 
3% 


Cal. Net Pref. “ar fal aon 
Ye Profits. Dieta raed 

i) ee $8, Ais. ois $1" 837° “So $1, O76. 866 (16%)$3,439.424 $2: 0; 2. “765 
1915__.-- 8,633,449% 1,833,173 1,076,866 (16%) 3,439,424 2,283,986 
OFFICERS — Pree, C. C. Dula; V.-P. and Treas., T. T. Anderson, 

vU.-Y’s, R. B. McDonald, C. W. Toms and H. A. Walker; Seo.- 

E H. A we Be 4241 Folsom Ave.. St. Louis; branch, 212 Fifth 

Ave., N. Y.—(V. 104, p. 955, 1042, 1049.) 





LIMA_LOCOMOTIVE WORKS., INC.'(VA.).—V.104, p. 76, 1149. 





















































JUNE, 1917.] INDUSTRIAL STOCKS AND BONDS 173 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c , see notes on first page} Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
Loose-Wiles Biscuit Co—1st pref (p & d) 7% cum red 120--/ ---- $100) $4,915,000/7 in 1916 —J jJuly 2°17 1%%/|Checks mailed 
Sccond pref (a & 4) 7% cum $2,000,000 conv into common| _--- 100) 2.000.000|8e0 text| Q—F |Meb 115 1% do 
Lorillard (P) ommon stock $15,155,600_..-.-------- <mep 100} 15,155,600|See text am July 21917 3% do 
Pref stock (a & d) 7% cum $11,307,600_-._----.----.-- sede 100} 11,307,600|7 im 1916 July 21917 1% do 
—— bonds (not mortgage) $10, 933,500 auth___G.xc*&r*| 1911 50 &c| 10,526,800 7¢ |jA & O}Oct 1 1944 Guaranty Trust Co, N Y 
do do do 10,617,450 auth_._G.xc*&r*| 1911 50 &c| 10,617,450 5¢ \iF_& AjAug 11951 do do 
Lou. Gas&Elec. Co.—Pref.stock 6% cum $15,000,000 red 115) -.-- 1 10,907 ,000) See text... Q—M |Junel'l7, 14%|Louisville, Ky 
Louisv Gas & Elec of Ky ist & Ref M gold call at 101__xc*| 1913 500 &c| 9,006,000 6a iJ & SJi\July 11918 \New York and Chicago 
Lasiov Sek r » cof Ky Ky)—Louisv. L’ting Co Ist M got@_xc*)-.-.--- iJ 3,119,000 5¢ |A & OjApr 1 1953 Fid & Col Tr Co, Louisv 
notes $2.000.000 ¢ red text_.Ce.Cc*) 1914 100 &c} 1,500,000 6g iA & OjApril 1918 |Cent. Tr. Co.Ohicagn Til. 
yA, Steal Co—First pref (d & a) se0ck 7% cum call text.) .... Oe oe Snes Se eee Apr 15 1917 1%) Union Trust Co, N ¥ 
McCrory St Stores Corp—Common aeenorined $5,000,000..| ---- 100] 5.000.000) - .- - 22a) nen nnn nw nen caw ncennn| cpeccenecancceccecesse 
aaee onem cum authorized $1,250,000_....--------- aia 100; 1,250,000\7 in 1916} Q—J jJuly 1 '17,1% \itew York 
ies (The) —Common shares $50,000,000 auth) -_-- 100} 41,380,400/5 in 1916) Q—J jJuly 2°17 1% |N Y, Canada and London 
= (a “yx , A cum $50,000,000 auth red 106__-.-.---- pnae 100} 50.000,000 4 Q—J_ jJuly 2°17 1% do 0 
Manhattan Shirt Co—Common stock $5,000,000___.---- webs 100} 5,000,000 4 Q—Mi |June 1°17 1%|Checks mailed 
Pref stock (a & d) 7% cum red 120_-....-.....--------- cone 100} 1,600,000\7 in 1916} Q—J |July 2°17 194 o| do 
Mggplacturers Light & Heat-—Stock $25.000,000 (bonds text)| -..- 50| 23,000,000|8 in 1916) Q—J j|July 141917 2%/|Checks mailed 
Mortgage due part yearly Oct 1 (red)_.......-.- CbPix| 1907 1,000} 1,187,000 6 A & O|To Oct 1 1920 |Pittsb, Colonial Trust Co 























LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Long Island City. N.Y 
factory in full operation since about t.1914. V. 96. p. 65 356; V $8: 
p. 1069. Also manufactures candy. - 94, p. 1320. 


STOCK.—Com. stock ($8,000,000) was in a voting trust extending to 
May 8 1917, but extended as to a majority until May 8 1922, with right to 
terminate vested in 75%. Voting trustees, cogee L. Looso, William Salo- 
mon and Joseph 8. Loose. V. 104, p. 903. 94, p. 1768 

DIVIDENDS.—On first pref., iso quar. Jats 1912 to July 1917. On 
2d pref., Aug. 1912 to Feb. 1915, 1%Z9 % quar.; none since to Feb. 1917. 


V. 104. p. 861; V. 100, p. 646, 905. 
REPORT .—Report 1 cal. year 19146, in V. 104, 3a Pref 861, showed: 
Calendar Tota Net lst Pref. Balance, 
Year— Ince ts. Earnings. Divi redone. Sur. or D 
RE ee $1, pt 994 752,251 $344,050 -....- sur.$408, 202 
LT) EE 422,371 oh FT By Sl Eee ae def. 221,507 
PN i ie ol canines 731,177 a ts 350,000 $140,000 sur. 13,501 
Loose; vs. City, Mo.— 


Pres., reas., ffice, Kansas 
(Vv. 100. p. "905; V. 102, p. 889, 7063: V. 104, p. 768, '861, 1903.) 
LORD & TAYLOR —See plan, V. 103, p. 224; V. 104; p. 168, 1493. 

(P.) LORILLARD CO. —ORGARIRATION, —Incorporated tn New Jer- 
sey Nov. 24 1911 and, under order of U. Circuit urt dated Nov. 16 
et took over, under plan of AE of American Tobacco Co 

93, p. 1122- 24), certain of its plug, sm moking cigarette and little cigar 
donates. V. 93, p. 1537; V. 94, p. 70, 126 

STOCK.—Ofr the stock, $461,600 is issuable in exchange for the $403,900 


pref. stock of the ge” P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. - 94, p. 70, 126. 

DIV. ON COM. peck: {1912. ims. 1914. 1915. 1916. 297. 
EEE EDO LALIT 5 10 10 11%, 3,3,3.- 


5 


xtra 2 m4 5 3 —,6,- 
Quarterly dividend pronceey y 2% %, was increased April 1916 to3%, with 
5% extra. In April 19173% regular and 6% extra was paid. V.102, p.889. 
BONDS.—The rights of the 7s are prior to those bs the 5s. No mortgage 
without providing for these bonds as prior claims. See Ky 94, p. 283. 


REPORT .—Report for the cal. year 1916 in V. 104, 1042, showed: 
Cal. Net rem. on mol it Divs. Common | oe ol 
Year. Income. Int 


Bon %). Dividends 
1916 £5. 874,077 $20, 868 $1, 269, 352 s79X 532 (17)82, 576 452 $i. 2 
1915 sae. ad on 685 1,274,050 791 532 (13) 1,970, 7 
FFICE =e ‘aloney; Sec. and Treas., Rhet 
_Oftice, Soo “City. 9 —(V¥. 102, p. $9, 1055; V. 103, p. "582, 955, 1042.) 


LOUISVILLE GAS & SPCTRIC CO.—ORGANIZATION.—Incor. 
porated in Delaware Feb. pis a. Sou and controls all of the gas, 
electric-light Lp bs), and steam-heat properties in the 
Gyae. as except slat "400 of Rho $10 ,324,300 common stock of Louis. 
Gas & EI. of Ky. Also owns the entire stock (except directors’ quali- 
f fat and bonds of Kentucky Pipe Line Co., incorporated July 1 
1913, with $2,000,000 stock, which in March 1914 laced in o tion pipe 
line transmitting natural gas f vag] ane West Va.- State line to Lo 
ville, about 200 mil epee 2,000,000 cu. ft. Y aoe y. Also controls 
through stock ownership a! y Coke 3. yo eres by Standard Gas 
.& Elec. Co. in contenctos with a ah . Gas & Elec. or yaar 
management of H. . Byllesby & ‘SS 97 1 Dp. 54, 179, ag 
mone orem guile dy ,000,000 common one $15,000,000 6 
ae at 1 outstan common eens re. $10, oy "000, Pat ;Par 100. 


PE 26. Div. on Bien 

Is Yoi , April 30. July 3¢ nd Oct Fisker 4% % 

eaving total accumu nd Oe 30.1% In 1916. Mar. June 1, Sept. 

een Dec. 5 Pv dahed ya senate W's 1917, Mar. and June, 144%. V.101, p. 2148; 
. & E. Co. of Ky. area 


oe. tice and Ref. M. 5-year 6s of Louis. G 
iret ,— on all the pro es owned (subject only to $3,119,000 Louisville 


rik 972 
6 bg 


. 


Lighting 5s) and also the Pipe Line property through the deposit with the 
trustee of $3,000,000 Ist st M.. bonds and $2,600,000 000 stock of the Pipe Line 
Go. Geof the remotuing bow, de. $3.12 ,121,000 are reserved to retire the Louis- 
ville ting 5s (of which $2, 2. ane et ay ane eae 
for 75% of cost of extensions a — ae rovided net earn 
1% es the annual interest Y gg 8 Rpg tm be and 
those applied for. MHarris Savings |B trustee. 
Total auth. issue, $15,000 000, 'v 99 a 541; cared 102, - 613. 
The 3 ~yene € 6%, gold notes ($2. 000", ey Issue) of of Louisville G. & E. 
Co, fot y.), dated Oct. 1 1914, are redeemable on days’ notice at 101 
(ee to Aeettt 1917 and at100%. Of the notes, $1,500, 
' — been sold to retire the floating debt and preztée for additions. The 
der may be issued only when net S corning) oper nd under the annual 
on the ou Ist & Ref. M. and und oe bonds 
shall be at least three times the annual interest m all n 
ing and p to . V.99 Apel 1455: V 00, Pp. 144 1835. 
rm EARNINGS.—For year ended Ape: 30 1917, i $2,582,176; net, 
after taxes, $1,416,917; bond, &c., » $715 ., sur., $701,373. 
OFFICERS.—Pres., Geo. i. Harries: V jpg 8. Gen. Mgr., Donald 


MacDonald; Sec. & Treas., T Wilson. —(V. 102, p. 613.) 


LUKENS, STEEL Coy COATaEVLLE. PA.—ORGANIZATION.— 
Incorp. in Penna. 917 to acquire all the’ tecl Go. stock and ultimately, 


the entire , of ge Iron & 8S Co. (established in 1810) 
» free and clear ex t accounts (V. a 1314). Specializes 
ins Capacit ty abi about 300. 000 tons per 
and when extensions are comple tons. In the year 


mare and exept for curre boiler plates. 

. by Oct. 311916 made and sold over 275,000 tons (none for munitions). 

ees oy a oper value) .--O8. 000, 000 

1% eu bref. stock ($100 pa 
0, ,000 
plus dividend on or 

to Rev. 1 1920 at 105; then to _— i 1921 at 106; thereafter at 110. Vv 

et earnings igh - divs. are set aside, one-half for 
nna re . 


of ni 
of first 


Earnings.—In the ten years from Nov. 1 1905 to Oct. 31 1915 total gross 
profits were $7,402,399; depreciation charges, $1,624,052, and net profits 
available for dividends $5,778,347 . 
Net Pro =e fred Deprenanes Charges Not Less than the Following. 
14 Mos. Year Cal. Year Cal. Year 4 anne Year end. 
1909-10. atten hy 1913. 1914. Oct. 31°16. 
$1.000,000 $700 000 $650,000 $1,300,000 $150,000 $300. 000 $3,000,000 
Pres:, A. F. Huston, Coatesville, Pa.—(V. 104, p. 1268, 2015.) 


McCALL coments, N. ¥.—(V. 102, p. 1161; V. 104, p. 1143.) 


eC RORY STORES COR?. 1 ORGANISATION - —lIncorporated in 
1915i -, Successor of McCrory Co. Owns and operates a 
i of 140 5 and 10-cent po AS " the Eaxern and Southern States. 


STOCK.—Auth. and ommantias. $5,000,000 common and $1,250 50.000 
7% cumulative preferred stock. ar $100. ‘Surplus of $250,000 m 
maintained prior to seyeuate of pi ath ok divs., none to exceed 4% a ane 
lus is ,000. referred has preference as "to divs. and assets at 110, 
provision is mae for a after Jan. 1 1917 at price not exceed 
ing 110 and divs. 100, Dividends paid on pref. stock, 1%% 
quar. to and incl. } uly 1 1917. 
The company Itself in Trobe 1916 had no bonded am. but 16 of the pieces 


of store eS erty occupied by the company were in 1915 bo rig ga 9 
William allon, who executed thereon an issue of $700,000 1 6% 
serial bonds dated June 1 ste 8 and due yearly on July 1 1917 to 1030. the 


properties being then leased back to the company for 20 years. V. 101 ip. 


REPORT .—For year ending Dec. 31 1916, V. 104, 
Sales and Net Profits, Except a ty on Debt Retired by 
1916. 1915 1914. 


135. 
Financin ng in 1915. 
1912 


Year— ry 
No. of stores_._. 137 113 3505 92 
OG 5. cscs; ier 117 $5,613, ga° “ 929,184 $5, 444 ‘94 $4 704 B12 
Net profits—_ $394'6 $352,196 $304,558 $39 $31 

Pref. divs. (7%), $87,500; surplus in 1916, $307,148, hn See, ie 

Sales— 191 ncrease. 
5 mos. to May 31 (V. 104, p. 2347)_. $2,730, 313 $2,302, ,568 $428 245 


OFFICERS.—Pres., J. G. McCrory; V.-Ps., J. H. oe 
Prior, Van C. McCror: , W. M. Cleaver; Treas., F. D. Jolly; = 
Langfelder. N. Y. office, 621 oe: Merrill, Lynch & Co., ar 
interested.—(V. 102, p. 2171; - 104, p. 168, 768, 1149, 1595, 347) 


MAC ANDREWS & FORBES CO.—(V.103,p.1122, 2347;V.104,p.2122.) 


MACKAY COMPANIES (THE).—ORGANIZATION.—A voluntary 

association formed under trust deed of Dec. 19 od and managed by ten 
elected annually. Present srassons are: Clarence it aioehag . 

W. W. Cook, George G. Ward, Edward ©. Platt, George Clap 

M.: W. Blackmar (New York), Sir Edmund B. Osler (Toronto), FS r Vin. 


cent Meredith akonsrens) Sir Fhomes Skinner (London, England , and 

Right Hon. TR Mls K.C.V.O. (Montreal). Owns entire 

$25,000,000 Po of eT Cable Co. and the entire capital of ew 

Postal Telegraph system; also capital stock in other cable, telegraph, h and 

ocepncne com one in United notes, Canada and Europe. 

448) V) 85. p. 407; V. 86, D476; V. 89, p. 845. Rights of stock, V ¥ si. S470 
rb Gist — s- a 07-10. °10-"16. 


De Oeeee.. 3... skenkea ce 

In Feb. 1917, as the eee fully 
the dividend upon the common shares fr 
payable April 2. V. 104, p. 867. 


REPORT.—Year ending Feb. 1 1916, V. 104, p. 668, 861: 
lendar Income from i Dies. ert Divs. Op. Ex ° 


warranted 


4 yrly. ome. 1%, 11. Th 
trustees ‘incr eased 
om 8% to 6% Ser aaene or 14% 


Balance, 


Year— rwestments. O8B 5 Ren Surplus. 
Ca a $4,083, 265 $2, 6%) 600 $2,069,020 $66:800° $$57 436 
eee 4,941 2,000,000 °2'069,020 °55°741 °150°180 

(The 


pater of at creates Companies is to obtain from the subordinate 

companses only enough money to meet the divs. of the Mackay Company 

shares, all surplus earnings being left in the treasuries of the subordinat 

companies for extensions and the development of the business and t 

crease of reserves.) Office, 112 State St., Boston.—(V. 104, p. O87" Af 
pest pas PETROLEUM CO.—(V. 104, p. 76, 1268, 1390, 1493.) 

HATTAN PLECTRICAL SUPPLY CO., INC.—(V.103, p. 1596, 

1890 NS8S: V. 104, p. 956.) 

MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in 
New York June 15 1912 as successor of New Lag company of same name 
Manufactures men’s . collars, underwear, shirtings, &c. Application 
to list showing properties owned, rights of stock, &c., V. 100, p. 405. 

STOCK.—Pref. is redeemable (also in liquidation) as a vote 7 $0. 
at 120 and accrued dividend. umulative yearl Te 


to purchase or call - stock. For further ae 
Divs. on ees 1% quar. Oct. 1 1912 oo say 1917 incl. 106, com me 

of 1% paid June 1 11915 to June 1 1916 Sai , ond Sept. and Dec. 
1916, 1%; 1917, Mar. and June,1%. V. nO3 . 582 


REPORT .—Report for 


reat ending Nov. 30 1916 in V. 104, p. 71. 
showed total net opens. o. S008 


3675; pref. divs. (7%), $154,000; com. divs. 
(3%). $150,000; 42.676; pref. stock poserve. 3 

Pres., ny Fey ‘Treas. aes Samuels; Sec.. Office 
Madison poy & 29th St., N. Y.—(V. 103, p. 582; v. 104, Dp. 71.) 


(THE) MANUFACTURERS LIGHT | & HEAT £9, PITTSBURGH,.— 
ORGANTEAS ON. mi nie oe - on Nov. i899: re-incorporated 
April 21 1903. Dec T1916 332, 982 alan , gas and oil lands 
in ro |, W. Va., Ohio and , a of which 113 its were operated and 
219,538 uno ated. V. g5D- 503; V. 90, p. 1428; V. 92, p. 524; V. 91, 
p. 1633, pie . Rates 1916 104, p. 168. 
Dive. . "05. 1906. ge 10. 1911. °12. °13. 14, °15. "16. 1917. 
Per cen 3 exis m4 text 
In O17 eg in Jan. 2% (quar.); ; Feb., 2% extra; ae and July, 2%, 
BONDS Total bonded debt Bec. 31 1916, $1,188,000, due Oct 
yearly: 1917, $136,000; 1918, $148,000; 1919, $445,000; i920, $458,000. 
REPORT.—Cal. "Gross (incl. on we dil 104, 10h, BoE 860, showed: 


, 


oe. Ph... Balance, 
Year— 502.98 Income. PBR Sur. or 

Ket6 $7592, eI $3,123,515 $70" 348 ict itp 15 oor sur.$489,018 

1915... 6,463,1 2.816.771 93,1 B00 eur. 161.986 


1914.-. 6,471, 675 3" ,558,973 1211453 670; 15a i SiO. pore 





Owns entire capital stock of yy 4 Ore & Iron Co., owners of iron mines 
in a ne © +1 ne Plast furnaces 000 tons annual capacity. 
Authorized 
. stock ($100 
om. ne par value).. 6,000 
ee is ted. ao yart plus dividend o before Nov. 1 1917 
a6 108; ¢ thereafter until Nov. 11 1918 at 103; thereafter to Nov. 1 1919 at 104; 
104, p. 1268. -—On ist and 2d pref. stock April i5 1917, 1%%. 
A ja paouel sinking fund for both pref. stocks will receive 50% of the 
et gtock and one-half second stock. 
03, p. 24 ‘On June 6 “sir retired $2,000,000 of the $6,000,000 7 
ce 104, p. 2015. 


Iwi peel. stock. 





OFFICERS. —Pres., John E. Gill, Franklin, Pa 
H. Seibert; Treas. - Ratcliffe, Pittsbi 
J. a ‘Buchanan, Pitsbursh.- —(V. 104, p. 168, 3 


vepand - " reas. 
bet ws 
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INDUSTRIAL STOCKS AND BONDS 


(VoL. 104. 








MISCELLANEOUS COMPANIES | Date 


[For abbreviations, &c., see notes on first page 


When | Last Dividend |\Places Where Interest and 


Payable | and Maturity Dividends are Payable 


Amount Rate 
Outstanding % 





rlin-Rockwell Corp—Common stock 81,136 shares 
ey ——-s fund poe. callable 105 convertible -- 
Massachusetts s Companies ommon stoc 

Preferred (a & d) 4% cum $25,000,000 

Sinking fund gold bonds redeemable at 105 

Debentures gold red 105 
Mathieson Alkali—Common Te: $6,500,000 

Preferred (a & d) stock cum 7% $3,500,000 
Maxwell Motor Co, i Coma ook Bl $13,000,000 

lst pref (a & d) 7% cum red 105, $14,050 ,000... 

Second preferred (a & d) 6% non-cumulative, $ii, 000, 000- 
May Department Stores Co—Common stock $15 

Pref ta & d) 7% cum redeem 125 (text) — 250,000 

May Bldg Ast st M a M gold red text 

rcantile Stores rporation— 
mercan notes, 24 series, int prior to mat only if earned_ Ba. 


| 
| 


{ 


for) 


“ani 
2s 


eae” Tr Co, i 
% Ola Colony Tr Co, Boston 
do do 


|Boston, Mass 
Old Colony Tr Co, Bost 


SES 


1] 
RANIONO Wh OOP CrOr 
38 
© 
Nis] 


Woo 


© 


se 


CNIO- OO 
CANO 
moO 


ia al 

Q 
60, 080 : ‘tn i916 Ma’ s 
800, 0 66 


S 
= 


to 
LA A 
RR 


do 
Cleveland and Chicago 
|New York 


- 


29,817 ,593 





| 





MARCONI WIRELESS TELEG. CO. OF AM.—(V. 104, p. 1268, 2015.) 
MARK MFG. CO., CHICAGO.—See V. 102, p. 2171; V. 104, p. 2238. 
N- CCK WELL CORP.—ORGANIZATION .—Incorporated in 

eM x 915 as Marlin Arms o and purchased assets of Marlin 
Fire Arms ©. “os New Haven, Conn anufactures machine guns, &c., 
under contract with Colt’s Patent Fire Arms Co 

Early in 1917 arranged to go into roller and ball- bearing and radiator 
business and in this connection (a) changed its name as above, (b) purchased 
the plants of Standard Roller Bearing Co. of Phila., Rockwell- False Co 
of Plainville, Conn., and the Mayo Radiator Co., ‘New Haven, Conn.; c) 
made an issue of $1,500,000 2-yr. 6% unsecured notes dated Mar. 1 1917, 
convertible at any time at option of holder into stock $110 of notes for 
one share of stock and callable all or part at 105 with sinking fund of 
$225,000 semi-ann.; (d) increased auth. capital stock from 60,000 to 81,136 
shares (7,500 shares of new stock issued at once and 13,636 to be reserved 
solely for conversion of above notes. See V. 104, p. 867, 768, 1390, 1595. 


STOCK.—Common, 81,136 shares, no par value. All of the $3,500,000 
ref. stock was paid off at par and divs. in Dec. 1916 and Jan. 1917. V. 
704, p. 76, 260. Gwynne Bros., N. Y., are interested. 
CERS.—Pres., A. F. Rockwell; V.-Pres., Edgar Park and Louis 
E by Eh y Sec., Erro! Kerr; Treas., T . Farnam. N. Y. office, 14 
Wall St.—(V.104, Dp. 1390.) 
MARQUETTE & BESSEMER DOCK & NAV. CO.—See p. 210. 


ASSACHUSETTS GAS SQMEANTES. —ORGANIZATION .—A vol- 
enue association formed in Oct. 1902, per plan in V.74,p.1311. Boston 
Consol. Gas Cos. operate gas generating plants at Everett. Commercial 
Point, Calf Pasture, Allston, Gas is sold and distributed for con- 
sumption in Boston and suburbs. Amount sold in fiscal year 1915-16. 
6, .358,000 cubic feet. The Massachusetts Gas Companies own 
$15,112.600 of the $15, ims. £00, oes stock of the Consolidated Oo 
no bonds issued); also 7 00 ,000 capital vd Sie New Eng- 
and Gas & Coke Co. and 4 000 shares East Bostén Gas O 

Citizens’ Gas Light Co. of Quincy, Mass., was acquired in 1906 and in1908 
control of the Federal Coal & Coke Co. of ‘Fairmont, Ww. ane (now held by 
the ge a! ang | ae Coal & re Co. 3 see “Annual 

,82.p Bae Rs 1347; V. 91, p. 521, 1023, V. 88, aR: 1133 

BO. D. 1231, Slidin 3B. gas law to continue & July 1 
1o1e. See V. wr zi 7. Psa : 82, Pp. ¥ 70. Boston Consol. Gas Co. July 1 
1907 reduced price of yb AB 4 . 84, p. 1555. In 1911 the subsidiary 
New Eng. Coal & Coke Co. Eo oe 60% of the stock of the J. B. Coal 
Co., owning 3,500 acres in West Me ome and in 1914 increased its 
own a from $500,000 to $1,500,000. V. 93, p. 232; V. 99, p. 1455; 


Vine yy: ne land Mfg. Co., the munition co., 47% % of whose $250,000 
stock is owned gla Mass. Gas Cos., just prior to Oct. 1 1916 co er pay- 
ing for its plant out of profits and from Nov. ve to Feb. 1917 paid four 
monthly dividends aggregating 256% (V. 104, p. 1049). 


DIVIDENDS.—\1907 t01910. "11 &" 13. 1913. °14. ‘15. °16 1917. 
On onsgmnee 22 Syearly 4yearly. 4%. 5 65 1% 1% 
$1,250,000 set aside tor 5%. com. divs. Aug. 1916 to May 1917. 


Are cay —The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets can be made without equally securing the bonds, 88, p. 
104, 161. Debentures, see V. 93, p. 1671; V. 94, p. 283. 

rs 0 alas 


REPORT.—For year end. June 30 1916, in V. 103, fi 

June 30 Years. 1915-16. 191 1 

Total income._$2,902,922 $2,834, 733 | Pf. diye. (47%) $1,000,000 $1, 

Interest ,&c., Com.div.(5%) 1,250,000 1,250,000 
charges.... 520,194 551 779| Bal. a oa $132: 728 $32,954 
Pay ICERS.—Pres., CO. Minot Weld; Treas., E. M. Richards; Sec., 
ata’ Bull. CMtice. Minot Bldg., Boston. Old Golony Trust Co., transfer 


and r poqswar 

Me TRUSTE —Charles F. Adams 2d, Walter C. Baylies, Samuel Carr, 

ppobers 0. prqyn. Joseph B. Russell, Frederick E. Snow, Edwin S. Webster. 

eens & ichards, C. Minot Weld, Robert Winsor.’ (V. 103, Dp. 1685; 
- 104, Dp. ROIS 1804, 2122.) 


‘MATHIESON ALKALI WORKS.-— (See page 210). 


MAXWELL MOTOR G0. INC. —ORGANIZATION -—Incorp. in 
Delaware Dec. 31 S she por foceeure (plan V. 95, p. 1044, 
1335, 1626) of U. - 90, 1177, 1494, 1618. 1682; 
ment t. 1910, V. 91, D. $68: V7 7, p. itt. Output capacity ah in Feb. 
{pie ng increased to over 8,000 automobiles month 95, 1335; 

V. 96, p. aI 9. Real estate mortgages June 30 1916, $12. 708. See appli- 
cation to list, V. 100. 7 52. 

STOCK .—First pref. is entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref.. payable out of the net profits 
before paying ony @ dividends on the stock. In connection with the discharge 
of the accumulated dividends on the Ist pret. shares, aggregating $1,749,- 
805 on Oct. 1 1915, it was voted Nov. 10 1915 oF increase the authorized 
lst pref. stock from $13,000,000 to $14,050,000. 101, p. 1555, 2148. 

three classes of stock are vested in Charles H. Sabin, Harry Bronner 
and James ©. Brady, as voting trustees, for NY, 100. to +. 2 1918, subject 
to the termination of the trust at any time. : Pp. 
eo IVIDENDS — Dividends on list p 184% ¢ Guar. am 
euxah of tatatatling ped Fae Tet Oe ite le Dee Rote as 
144 % 4 Meir geet divs. were pele in a Warrants—see above, give, bee gt 
n 191 eclar eee n of all ou ng end war- 
ais Jere free moc tescedee ft pire 
re) % qu y. ng and quarterly 
on common stock, payable Oct.2 1916. O 
1st pref. dividend warrants were converted into Ist pref. s 
der not Prvrtnn were paid on Sept.1. V.103, p. 497, 582. 

REPORT .—For fiscal year ending say 311916,inV. 193. Dp. 1029, 1045: 
wrat anae Years enaens July 31— 191516. 93578 oo 1913-14 

et, after taxes, 

395,857 222,090 


Other income 
$5,926,892 $2,560,040 
. 256 ,726 
x2.750, ,013(234)306.988 


$2,676,623 =. 996,326 $1,505,467 

x Includes lar quarterly dividends of 1% % and also for the accumu- 
lated divs. ye, m finda F stock $1,748,660, of which $1,619,940 were con- 
verted in See Sevina tho veer nad sid5, 720 were paid in cash. 


9 on the Ist 
pret . stock at ra 
vidend of 24 % 


1,430,444 

"339,979 

$1,770,423 
$264,9 





pe ee on buildings, &c 
First preferred dividend 








For year ending July 31 1916 car sales in 
Sales for five months ended 
in 1915. V. 103, p. 243. 


Cree ee J. 


creased 88%, over year 1914-15. 
June 30 1916, $11,314,214, against $8,788,017 


C. Brad Pres., Walter E. Flanders. 
Detroit; V.-P., J. J. oy Treas. an [Tucker N. Y.; Comp., W. M- 
Anthony. Deisoti: < Weber, -P.; . Linaweaver. N. 

headquarters, 1808 yee, —(V. 103, p- rt * 582, 569. 1029, 1045, 3347.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louls (operating the “‘Famous’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90, p.1617 On Feb. 25 1911 ac- 

ulred entire stock ($1,000, oy each of squepon and pref.) of Wm. Barr 

ry Goods Co. of St. Louis. . 92, p. 876; V Ape. p. 2075. InJuly 1912 
purchased dqperenent store business of  . O'Neill & Co. of Akron, O 


see below. 94, p. 1569; 
“A a (Cleveland) and leases property for 30 


Owns aS of May Buil 
years, rental providi ee — and principal of $2.000.000 6% bv es 
bonds. maturing in 1915 Sod 1316. then $80,000 y 
1922, $90,000 7 1923 and sid $100,000 in MO DAP 1927. $120. 000 ir in Tos 
and 1929. $140,000 in 1930 and 1931 and $200,000 Laie 1932 ond 09 
Bonds red. at iS on any int. day beginning Mar. » B: 54 
V. 98, p. 993. urchase money mortgage Dec. 31 1916, M3130. 000. otes 
payable Jan. 31. 1917, $1,000,000. 
STOCK.—As to stock provisions. see V. 94, p. 1569, 1768; V. 95, 
Pref. stock issued, $8,250,000; retired by s. fd. to Jan. 31 1917, $9 6.000. 
Dividends on common, bY pel Dec. 1 1911; 1912, 4%%: 1913 and 
1914, 5% (1%% Q.-M.); 1915, »~ 1K: june. Sept. and Dec. «- 4%: 
1916, Mar., Sune and Sept., %%; Box. 1%%:1 , Mar. and June, 14%. 
REPORT. a year ending Jan. 31 1917, in ¥. “ios . 1260, showed: 
Years— Net Sales. Tot.Income. Int.Depré&c. Pref. ae om. (2%). Surplus. 
1916- 17..$30, 347,482 $3,445,058 $412,707 $512,531 $412,500 $2,10 ane 
1915-16__ 23,309,802 2,187,065 456,523 534,187 412,500 783 855 
Pres. , Morton J. May. N. Y. office, 15 Broad St.—(V. 104, p. 1595. ) 
ERCAN TILE. Pesci CORPO ATION, NEW YORK CITY.— 
onee IZATION.—lIncorporated a Ibany, N. Y., Dec. 23 1914, in 
ce with the plan o t. 25 1914 for the reorganization of the d 
goods pone | ¢ H. 3B. Charice 0. (V. 99, p. 971, 967, 1302, 1454). Wil 
supervise the 23 retail stores named below. owning their entire share capital 
acquired with 4 other assets at receiver's sale Jan. 14 1915 (V. 100, p. a ee: 
Also we bonds. with other assets (a) the $6,000,000 stock of the new 


a, x tad wholesale eee (b) 2 tee a of 


MeOreery & Co. and Mac- 
Cullum Slowtier Maoscantll e Co., pote me Ae Le 


OAPITAL COC E— TL aera — ine entire stock (1,000 shares, no 
par) is held by ig ae tye trustees for benefit of holders of ee collatera! 
notes: James S. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A. 
H . Pres. Corn Exchange | Nat. Bank, Chicago: John W. T. ~~: 
of Minot, Hooper & Co., Y.; Phili Stockton. Pres. Old Colon 
Co., Boston, and eer Ww. Howe, of Lawrence & Co., Boston an 
Whenever the collateral notes and other obligations of the Mercantile Ae 
Corporat m shall be paid in full, stock is to be turned over to the 
old B. Claflin Co. (of N. J.). ‘See also V. 99, p. 967, 971. 
SALE OF $6,000,000 STOCK OF H. B. CLAFLIN CORP. ae 1917 a 
contract was made for the sale of the nice capital stock of the H. B. Claflin 
vm oration, having a ae value of $6,000, to a group of New York 
wholesale merchants. he stock was sold for $6, 300,000, of which $2,000,- 
000 was paid in cash and the Lies? portion is pa fable $2,000,000 on or 
before Oct. 1 Bt and $2,300 Nov. 15 1917, with interest at 5%D. a. 
The pure ted through a committee cousieting of John P. Stevens, 
Bertram a a —— J. Harper Poor. As one-sixth of the capital stock 
of the H. B. Claflin Cor welln was Ces mel as collateral to Series No. 1 
of the aa ‘of Mercantile Stores Corporation, one-sixth of the proceeds of * 
the sale as made available will be applicable to series No. 1 notes, and the 
remainder to all of the outstanding notes of the Mercantile Stores Corp. 
On July 6, 1917, accordingly, a payment of 9.9% will be paid on the prin- 
ae of notes Series 1 and 5 5% on the principal of all the other series. See 
hronicle’’ of June 30 1917. 


COLLATERAL NOTES, &C.—Under the H. B. Claflin Co. planof 1914, 
the holders of substantially ‘all of the indebtedness then existing assented to 
eaJussenent. the debts of the H. B. Claflin Co. vend its endorsements for ee 

as reduced to about $38.700,000, being ex: for 

= the 3-year collateral trust notes below ¢ di 
ile current earnings were favorable, it was thought ad- 
visable to defer the question of interest ere yments on the collateral notes 
till end of season, don. ah or Vo 1 till Fd 31, when first full year under 
new management wil ~ ay, a 

Description of Mercanttic a : Sorporation Notes.—Three- me collat- 
eral trust notes in r ted December 1 191 to “‘bear 
interest at not exc ~y em," ‘per’ annum, interest payable. however, 
prior to maturity, only out of income,” such notes to be issued in 24 separate 
series < 99, p. 972), Serige No. 1 for about $8,000,000, delivered to the 

eneral creditors of the H. B. Claflin Co., and each of the other 23 series 
elivered to the holders of endorsed notes of the 23 companies, Series 2 for 
85% of H. Dapterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
and so on. mS consent in writing ofa majority in number and amount 
of the colla tes of all of the series then outstanding, the trustees may 
extend the time of maturity of all series not to exceed two years. In case 
for one year 5% interest on any parti es of.notes remains unpaid, 
the trustees, upon the written request of holders of 75% in number and 
amount of the outstan notes of such series must sell t e stock Pencsived 
to secure sell the assets of the company the stock of ch is 
so pledged; and distribute the net proceeds pro rata among the holders of 
the notes of such series. The trustees may also at’an ony time dispose of the 
capital stock of 4 of the retail cos. and a distribute the proceeds. 
o . e note spas cores } to 24, of oe arcanee werree 
pe! on ee ey bey ee ted edge of the entire capital stock of the 
eral retail stores (see 967) and for the Olaflin issue, by $1,009,- 
000 of the $6,000,000 stock of the new blaflin Corporation (see a 
Notes, Payment Account Principal, and Present Notes. 
Note Isouas (compare V. 99, p. 972, Notes. 2 Paym't Acct. Notes. 


Prin. Amt. June ‘17. 
1. H. B. Claflin Co., N. Y. (as.to sale in 
oy 1917 see above) (V. 
$6, 659,772 88 


253; V. 98. p. 223) 8% 

or natageman Oe yn. . 814.949 63 3g" 
. J. Bacon & Sons, Louisville, i Y- 1,985,674 28 

4. Bedford Co., Brooklyn, N. Y_.-. 1 072.078 34 


ve) . 


36. 32 99} 05 
zon oo 


kits 27 








JUNE, 1917 . 





INDUSTRIAL STOCKS AND BONDS 















































MISCELLANEOUS COMPANIES | Date Rate When | Last Dividend |P 
[For abbreviations, &c., see notes on first page} | Bonds Value ott % Payable | and Maturity Scidente el Kone 
| | 
| | 
thaler Linoty tock authorized $15,000,00U- --_- sini $100)$12,800,000| 1234191 —M |J . 
— Petroleum td.—Common stock, $48,000,000-| ~~~. 100|40;408;800|See* text] GoM |Aug 30 43 235 |bae were eaaing. N ¥ 
Pref (a & d) 8% non-cum $12, loan ate 100) 12,000,000 8 Quar. |July 2 1917 2%|Los Angeles, Cal 
ist Lien and Ref Conv mtge gold sink fd red 105.--G@xc*&r*| i9ii $&£ | 2, ,020 6g |A_ & O/}Oct 11921 Seraeey Trust Co, N Y 
Mexican Telegraph Co—Stock authorized $5,000,000... ._- niin 100} 5,000,000} 10 Q—J |See Office, 66 B’way, N Y 
Miami Copper Co—Capital stock $4,000,000___...-.------ a 5| 3.736,670)........ Q—F |May15'17, 50%|_-..__-_- 
Meh NES eal ee a) 94 000 DOD ead wag Wr  cearemameer een 100] $n 'o0016 in 18161-24050" See 
cu (a ved any Feb 1..........- ee 000, n 1916) M30 |J : hecks mailed 
Mich Yel first M (to be paid July 11917) 7222 *| 18% | 1.000] "285. te towed ote! ae ee 
Vichiqas State Tele nens lst mtge $10,000,000 2. 20Bxe*| 1 500 &c) 9,715,000 5¢ |F & AjFeb 1 1924 Harris Forbes&Co,NY &B 
Detroit River Telephone Co Ist M__--_-__-.-..-.-.--- EGLO |cccasce 52,000 6 M & S/Sept 1 1930 Detroit Trust Co, Detroit 
Middle West Usilitios Co—Common stock $20,000,000___| ..--. 100} 9,593,700|/See text) text |July 2°17 %4%%|---.--.._____. 
Eriloceal a aie gf” taint apiece? 1Cxc*| 1915 100 se! 12. ry 980 P a ioe J we J bie et Now” Yack aad “Ghieaes 
Bonds of susbidiary companies eye pean yupecaad 9,141,000|.___. Bb, Beenie) rashes . eh ne: ae om ad 
Notes. Pay’t Acct. Notes and Colon, isshaage of . remainder being owned by Cent. ° 
Note Issues— Original Amt. Prin. Amt. June tz, Amer. Tel. 1 P. ronety. Also owns 38 miles seteation ak ot 
5. Castner-Knott D. i, Co... Nashv. $564,74711 8% $519,567 44 | duplicate ‘cee ‘YoieGo on cable laid July 1915. Owns 6,528 shares of 
6. M. J. Connell Co. | 1,000:941 73 8% 920.866 52 | Cent. & So. . Telegraph Co., which see. 
7. Defender Mfg. Co., we York... 1,206,855 86 { 8% } 539,344 20 DIVIDENDS —ta 1882 to 1886, “teal. 8% yeasty; from 1887 to Jan. 
147.31 1917, both incl., at rate of 10% per annum (2 $% J.); also June 1 1906 
8. Fair Store Co., Cincinnati__._. - 1,541,722 51 8% # 1,418,384 67 pel , and June 1 1909, 25% in stock. In F 1 i7 a stock dividend of 
9. Hennessy Co., Butte...___-..-. 1,612,330 64 8% 1,483,344 19 was declared from accumula earnings, payable April 1 to stock- 
iy. qonee pony ens Ts 7 - inked oat on +0 oe 429-321 is holders of record Feb. “0s ser the outstanding stock to $5,000,000. 
. Joslin oods we a . ’ 8 
12. Kline Bros., Altoona, Pa__.._--.- 1,275,617 37 8%, 1,173,568 03 1049. v a4 {his 13 384; Vv. $35. 1134. caapigan eget 104, D- SBR. 
13. Lion gf Goods <. . Bg one O.. 1,744,63609 8% 1,605,065 26 EARNI inGs.. —For 6 mos. to June Bo i artly est.) and calendar ar 
14. Lord & wit ss _ ees 161,313 28 8% 1,068,408 2 1rOss ez.Govt. Dividends. ,Sur 
15. MacDo Se soutne Go., Seattle 1'642°51031 8% 1,511,109 62 | 1917 ( 6 mos.)_. $696,900 $588. 400 $19,000 (5%)$214,613 $357, 787 
16. The McAlpin Co., Cincinnati... °414,:15957 8% 381,026 1916 ( 6 mos.)__ 541,715 459.715 14,000 (5%) 179.470 266,245 
17. Montgomery (Ala.) Fair.._.___- 1,095,573 12 8% 1,007,927 39 | 1916 (12 mos.)__$1,412,836 $1,027,200 $29,500 (10%)$358,940 $638,760 
18. People’s Store Co., Tacoma--_-_-- 1,647,81180 8% 1,515,987 24 | 1915 (12 mos.)-_ 3 47, 000 (10%) 358,940 430,418 
19. Root Dry aooe Oo., Terre Haute 1.168.625 07 8 1,075,135 09 Total surplus June 30 1917, $4,373,440. 
20. Spring D. G. Co., Grand Rapids.. 1,053,714 19 {a5 a5) 2729,697 13 1453 igen” mere ate. "ee B’way, N. Y.—(V. 104, p. 76, 565, 1268, 1390, 
21. Thos.C. Watkins, Ltd.,Ham.,Ont. 1,107,972 42 8% 1,019,334 65 | a» ; re 
22. Watt, Rettew & Clay. Norfolic, Va. 1,092,906 93 87% 1.005.474 44 1907 tn Dela. Property totals 1232 acros we Geta 
Whi , Augusta, Ga... 1, x ’ on isca rf 
Si. Wistcnoane Os.. bpokane..- S16.873 78 8% '779:193 93 | EPORT.—¥orfiscal year one 88. sida 1 iehbs W104, Mia 
o | Copnerenla 008,)..2.6cscncscan 433 ,863 1,967,754 32,879,447 
, | RR a aa $33 .291,603 13 $29.817 593 12 
z Reduced 2232 % in Jan. 1917-"“V. 104, p. 76. “As to further payments Fe analog sate at reat ae $13: ‘0731440 Ago $7. rt 62.854 $4,389.02 
see a Dividends_ .__..-.----.--(115%)4,295, 306 (5001: ‘681, 004 (30)1,120,375 
On June 26 1916 the company paid on presentation 8% on the rincipal = 2 
of all the $32, oe 000 notes of 191 4 - of the proceeds of ies aneeins FA ASt6 She aes cost of prone gs oo 19 o1s 1914 m ana ute 1917 
as distinguished from the collateral. See V. 102, p. 234 Per cent 2 
Secu for New Notes—Collateral to Be Deposited under Trust Agreement. | * CONE pn nmn aaa se ser an 


(1) Series 1 notes are secured by one-sixth ($1,000,000) of the capital 
stock of the new H. B. Claflin Corporation (sold in 1917—see above). 

(2) Each of the remaining 23 series of notes are secured by the entire capi- 
tal stock of the particular retail company which executed the notes ex- 
changed for the new notes. Thus: Series 2 ares -cured by the entire ca 4 
stock of the H. Batterman Co., Series 3 by entire .a,. stk. of J. Bacon& 

Source of Income Applicable to Interest and Principal os New Notes. 
(a) For Series 1.—Dividends upon $1,000,000 stock of H. B. Claflin Corp. 
(sold in 1917—-see above). 

(bo) For Ser. 2 to 24. oP ividends wpon stock pletass to secure the series. 

(c) For Series 1 to 24.—-At one common rate for all series, d dent upon 
income, the earnings of (a) a pe gh Stores Corporation on oP ones aa 
investments and property, such as $5, . oY tal stock of 
Corporation old in 1917—see ag “and (b) other ida a 
shown under “Organization’’ above and all the various equities in real 
estate and other assets 

(d) For Series 1 to 24 -— Dividends upon the capital stock of any or all of 
os ah retail companies oy yment in full of the owe for which said 

oe ledged. V. 99, 0. 676. 897, i 971. 

OSI CTORS sominabed by the trustees: James s. y Henry D. 
Cooper, Gates Ww. cGarrah, H. Milliken and Albert H. W 
all of N. Y. Carleton of St. Louis; and Alexander New of 
N.'Y. Olty, Pros. N. omnes. 2 Ave. Pres. of H. B. Clalfin 
Corp., H Bonties a, 2 102, p. 2346; V. 104, p. 76, 2557.) 


MERGENTHALER LINOTYPE Go fepe tr or 1915-16 in V. 103: 
1884, showed, net, ; divs. (10%), ties fii 770.00 -» SUr., 
618,210. Controls Bri ereetithaler 


Benen Pf 88, ry oo, GT, 948, ee 680" pry - 100, 


etzmasc 
D- iS, Fal ve r 104, ., ) : 4 7 
be. 97. °98-’00. '01. ‘02-13. °14. "15. °16. "17 
mi eae 1 16 16% 20 yly 13% l5 yly. 14% 10 12% 2%, 2% 
In De Dec. 1916, 2 % beguintand 256% extra was paid.—(V. 104, p. 1149. 
MEXICAN LIGHT & POWER CO.—(V. 101, p. 776; V. 103, p. 65.) 


MEXICAN PETROLEUM CO., LTD., OF DEL.—ORGANIZATION, 
&c.—Incorp. in Del. Feb. 16 1907. Holds 99% of outstanding stock of Mex- 
ico Petroleum Co. (of Oaiit ) and entire stock of Huasteca Petroleum Co., 
Tamiahua Petroleum Co. and Tuxpam Petroleum Co. Thus owns or controls 
600,000 acres, 75% owned in fee and the remneinese under ay with an 
ag: ate rental of less than $20. er Phra! ay oy VO 4d 1450; V. 94, p. 355. 

Trans P 26, 668. yw 


eum port Co., 100; p.1514° 
In June 1916 thenew AT mp AD Pe Transpo rt Co.(which see) 
acquired control. V.102.p.715. New tankers, a103, p. 1596. 


STOCK.—On Dec. 3t 1912 outhostesd an in -_ co stock 
from $38.000.000 to $48. 000. V. 96. iB: 1844; V. 95. 1687. 
va tee -—On common, 1%: 1910 and 1911; 1912, 3% 1913. 4%; 

7. p. 1359, 1429. Dividends 0 . stock were resumed Apr. 1 1916. 
15% being paid. July, 2%; Oct., 2%. 1917, Jan., Apr. and ; oe 2%. 
BO —The 10-year convertible First Lien and Ref. at. “ ce he 
$12,000 Outetan Dec. 31 hey ant $864. 000 $886,5 
£183, Seo ster ) series B and $1,06 7,000 series CO. The baad of a 
series are convertible at option of holder into common stock between Oct. 1 
A Aaa. and up to 30 days prior to date of redemption, if 
ee. F, convertible $ for $ and ‘*B’’ on basis of $1, 600 
per * £200 sterling plus $30 cash. The bonds unissued 
reserved to retire the Huasteca Petroleum 20-year Coast Pipe Line 6s due 
rf 1 1999 a and joint ap-7ees Huasteca Petroleum and Mexican Petroleum, 


due Apr. 1 1928 (of which only $675,500 and $269,400, 
respectively, are ‘in the hands of the public, the remainder held by the 
consolidated cos.), the cost of 


and the maiagoe 3 for not over five-sixths © 
uisitions and capital Each series has sinking fund. 
otal redeemed and canceled, “Fo, ‘$2,986,480 to June 30 1917. v.99. p 
1134: V. 94, p. 355; V. 96, Dp 06. 
REPORT. ibis. for cal. year 1916, at length in V. 19, p. 2113. 
ne 915. 1916. 


1 19 
sales_...- $7,154,830 $4,437,518 Bondinterest. $238,739 $230. 139 
Net income.. 7.391.799 3.168.240 Bal., surplus_$6,193,060 $7.88 


Total sur ast (oak 36881 360;80 
ap Eg ee id .E. one. .G. Wylie 
Norman Bridge (& -.); J. M. Danziger, J. 8. Wood; Sec., O. D. 
Office, Los Pam mh Cal. aed 104, p. 668, 1805, 2113.) 
ICAN TELEGRAPH.—Company organized in 1878 under wr fl 
MP CA as 2 Z les falveston, Sos.. 00 Vere Cons. Mex., to 
= " exico City, 4767 miles." Alec Riso 
srg eras de: Eas tet ajces. Max. 435 miles 
Owns part (738 ) of new cable completed Aug. 1907 between New Yor York 





3 115 40,50,—,— 

Also in Aug. ag 4°% dptionally aeekicahile to Red Cross and Na’ 

: oe Re A Fos, ee 2557. a 
Pres., Adolp h Lewiso ae a Y.— y. 104, 3238, 2331. 1595.) 
MICHIGAN LIGH tric Weiter 
MICHIGAN ae TELEPHONE < co. ORGANIZATION a 

porated in Michiganin 1904 (V.75, p. 33,1034). InJan.1917 Am. Tel 

& Teleg. Co. owned $1, ,200 pr and $5,993,600 com. stock. V. 91, 

p. 218; V. 95, p. 484, 622; v. 96, p. 949; V. 97, p. 179. 369. 
DIVIDENDS.— "08. '09. oy ey ¥ "13. °14. 

Common stock 4° 3 3% 3% 6 4% Nonesince 
BONDS.—Of the bonds, $285,000 are reserved to retire $285,000 Michi- 

gan Teephoee 5% bonds on July 11917. V. 86, p. 921, 1103; V. 88, p. 
380, 1005; V. 92, p. 600. 
_REPORT.—Report for pus ending Dec. 31 1916 showed: gross earnin, 
7,360,690; net, Shon 157 ,603; oth. income, $40,085; pat rents, &c., $701,2' 7; 

pref. divs., $240,000 (6%); balance, surplus, $256,391. 
OFFICERS.—Pres., B. E. Sunny; V.-P’s., at E. Waters. Alonzo 

Burt (also Treas.) and Horace F. Hil : Sec.. W.I. Mizner; Gen. Aud., B.S. 

Garvey. Office, Detroit.—(V. 102, p. 1064, 1717; V. 104, p. 867.) 
MIDDLE WEST UTILITIES Ag are holding comoeny incorporated 

by the Insull interests of Chicago in mane Star 1912. 

Princi “0 Operating Subsidiaries v. 104, p. 2549).—Central Ill. Public 

Service C nited Gas & El. Co. of New Albany, Ind.; Louisville & North- 

ern Ry. ri ite. Co.; Louisville & Sou. Ind. Traction Co.; Twin State Gas & 

El. Co. of N. H. and Vt.; Illinois Northern Utilities Go., V. 103, & & 496 

(see these cos. in ‘‘Elec. Ry. Sec.’’); Inter-State Public Service Co. 

p. 1197, 1701; Kentucky tilities Co., V. 99, p. 1532; Central Il. Utilities 

95, p. 1748; Service Co.; Public 


A 109. D- 1595; Mo. Gas & El. 

1 A Co. of Okla., “101. - 923; Aevcete City Utilities Co.; Southern 
Indiana Power Co., y. p. 2006; V. 93, p. 168; Chickasha (Okla Na 
& Elec. Co., V. 10i, +p 633 100. lectric } Re I Co. of Va. 102 
A, 440; Tennessee Service Co.; Southern Wisconsin itiectrie be. 

. 104, p. 1050; ieentucky Lt. & Power Co.; Sterling Dixon & P Ars rede Elec. 
Ri ; McHenry County Lt. & Pow. Co.; Central Ind. Pow. Co.; Franklin 

ater, Lt. & Pow. Co.; New Albany Water Works: Kentucky Lt. & Pow. 
Co.; Citizens’ Gas Lt. Co., and Michigan Gas & Elec. Co., V. 104, p. 1956. 
Acts as operator for Great ‘Lakes Power Co., Ltd., Sault Ste. Marie, V. 102, 


1814 
” STOCK.—Shareholders voted June 20 1917 to increase the essherteed 
referred and common stocks from $12,000,000 each to $20,000,000 oe 

The new stock will be issued from time to time as required. v. 

1805, 2549, 2553. Dividends on pref., Sept 1912 to June 1917, 04, 2. 
Q. -M. In Jan. 1917 declared an initial cash dividend of 2% on the com- 
mon stock, payable in quarterly installments of 44 of 1%, beginning ~ ¢ 2, 
and a stock dividend of 2% iy Revenue 1% semi-annually in April and Oct. 
1917. V.104, p. 457, 668, 

The subsidiaries are = A. financed by selling bonds on the pro > 
erties the A ectively operate, the junior securities being retained by 
Middle tilities Co. and representing its permanent equity in them. 

BONDS. Ph —The 3-year6% notes dated June 1 1913 were all paid 
off at or before maturity June 1 1916, leaving the $7,622,200 bonds below 
mentioned, the only funded ya» ations. 

The 10-year 6% collateral bonds of 1915 have (a) their issue limited 
to 75% of the company’s cap eal stock at any time outstanding; (b) are se- 
cured by bonds ve are a mortgage on the property of subsi jar compa- 
nies, the earnings of each of which at time of pledge are required to be at 
least 1 1% times the annual interest charge on all mortgage debt of such com- 

pany; (c) are redeemable at 1024 on er xory dates to April 1 1922 and at 
TOL My Sherentter. In 1916 $4, .000 of the bonds were placed to provide 
for notes due June 1 1916 and reimburse the treasury for improvements, 
&c., and Gating the year, $1,122,200 additional bonds were sold, the pro- 
ceeds so 8 be used for corporate purposes, making the outstanding issue 


ee r. 30 1917 there were also outstanding $980,250 collateral loans 
and $541.6 658 ee pazroente on purchase contracts, the latter due part 
year 
ORT fi. ear ending April 30 1917, in V. 104, p. 2549. 
Ripon « # ters Ci anies— —. West Co.— 


b. co. ‘omp: 
(Showin aid o« 1916-17. 1915-16. 1916-17. 1915-16. 


12. 
6 


chges., &c.—— 
outside holders) — 





Shh URES 20,216 $8, 091,149 $1,824,069 as By ,686 

Hee et, after expenses, &c...-- 3, $00" 756 3.077.761 1,566,812 51,982 
Int. on coll. notes, bonds, &. 1.485.756 1,339,412 540,227 ,697 
Discount on securities.....- 36, Seen. name . , dee 
dividends_...-.- } 294 829 206 ,093 {945-582 599,062 

Common stock dividends... papas lamiane 
Cure so cide cubestccoed $1,479,674 $1,315,968 $238,593 $402,224 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES 
(For abbreviations, &c., see notes on first page) 


Midvale Steel & Ord Co—Stock $150,000,000 (V 102 p 715) 
Collateral Trust conv s fd bonds, call. at 105 (text) Gc*&r* 
Bonds of Subsidiaries in March 1917— 
Union Coal & Coke 30-yr s fd bds call 105 UP 
Pitts & Westm Coal Co $2,500,000 20-yr (closed mtge)_GP 
do do $6,000,000 1st mtge bonds SP 
Dunkirk Gas Coal Co $811,000 Ist mtge — (closed) - - - - 
Manufacturers Water Co $4,000,000 Ist M s fd bonds. GP 
Johnstown Water Co $1, sp ot 000 Ist mtge s fd bonds 
Beaver SS Co Ist M due June 1 1918 to ’20 $13, 000: 1921 
to 1927 $28,000, call 2 GP.c 
Beaver Steamship Serial bonds due $15,000 ann 
Johnstown SS Co $1,300,000 bonds due 2 $130,000 ,000 p a..-GP 
Mahoning SS Co $1 50, 000 Ist M due $1 
Mil waukee Uias-Light —First mtge g $10,000, 000 red 110__Ce 
Minneapolis Gen Elec—See Northern States Power Co 
Mississippi Valley Gas & El on tr bonds red 102 text .-z 
Mitchell Motors Co Inc—Stock 125,000 shares no par value, 
Moline Plow Co—Common pr My $3 000,000 auth 
ist pref stock (a & d) 7% cum $7,500 
2d pref stock 6% non-cum $1, 
me ary Power ommon 
& d) ok 7 ? red Pe after 
Butte Bloc & P ist Mf g sf due 
Montana aed y et UE. $7. g 
Madison River Power Ist M $5, g 
Great Falls Pow Co lst M sie. 10 
First & Ref M $75,000,000 g red Jul y 18s 


Date 
Bonas 


Par 
Value 





"ly June 1 Usm.xc* 
gu call 105...-.z 
oat 105 


-G. yerrs| 


$50 $100000 000 
500 &e 45,366,000 


Last Diridend Places Where Interest una 
and Maturity Dividends are Payabie 
Q—F May 1 19173% 
S Mar 1 1936 


When 
Payable 


Amoum Rate 
Outstanding % 





New York 


D Junel 1939 
8'Mar 1 1929 


CRENCNENCREN gg 


Dec '18-Dec ’27 
Jan °17-Jan ’21 
N May 1 iv2z?7 


M & N/May 1 1922 


Emerson McMillin & Co 
Cc. ago(CC)&N Y (G) 


Cr OOo 


May 24 17 $1.50 Checks mailed 
Checks mailed 
do do 


do do 
Checks mailed 
do do 
A S Mtge & Tr Co, 
ee do 


Oct 151 
Junel * 


a 


6 
ot. 


o 
5 
Oc 


‘> 
Sa Sg 
rose 
Ras 
pet pet et Nwn~ 
ye nox 


Deno 
SX wR 


. 
OD pres pet be rd 


N Y 


et MICO NI] 
_ 


"9 

® 

Se 

—— 

eo 
wo 


do 
ex." Go, BF 
|Guaranty Trust Co, N Y 


_ 
“IAD aS 
_wZ> 
wg & 
ES 
dq 
wr 
Les 
WOW. 





DIRECTORS.—Samuel Insull (Pres.), Martin J 
Gilchrist (Vice-Prests.), Frank J. Baker, Edward J. Doyle ( (Sec.), Louis A. 
Ferguson, Wm. A. Fox, John H. Gulick, F. Sargent Myers, ie 
Munroe, F. 8. Pushed? , Edward P. Russell, } arshall E. Sampsell and 
Frederick Sargent. R.W. Waite, Treas.—(V. 104, p. 2549, 2553 


MIDVALE STFEL & CRON ANGE CO.—lIncorporated in Delaware 
on Oct. 5 1915 (V. 101, 1192, 1276) with $100,000,000 of auth. capital. 
all of one class ( par $50), and took over 99% of the $9,750,000 capital 
stock of the Midvale Steel Co. (V. 101, p. 1095), the entire share capital 
= j Reminewe Arms Co. (a new concern then building a plant at Eddystone, 
. and Worth Bros. Co., all of the properties of Coatesville Rolling. Mills 
(opera erated by the Worth Bros. Co. ), and all of the cap. stock of the Buena 
Vv Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916 
had steel capacity of 2,840,000 gross tons per annum and through the Rem- 

ington Arms Co. of Dela. had British rifle contracts amounting to $60, 000,- 
In Dec. 1916 this contract having 5 aa burdensome, was modified. 

103, p. 2082. See V. 101, p. 1977; 102, p. 256, 715; V. 104, p. 1142. 

‘se 1916 purchased property ‘of Diamond State Steel ¢ Co. at Wilmin ton, 
Del., and reorganized same as Wilmington Steel Co. V. 102, p. 1901. 

Plants, see V. 104, p. 1142. 

On Nov. 1 1916 took over the Union Coal & Coke Co., with mines at 
Marianna, Pa., covering about 5,200 acres of coking coal and in Jan. 1917, 
ng fej Onning. 15 “ acres owned by the Pittsburgh- Westmoreland Coal Co: 

p 

In Feb. 1916 the company pegnired (see V. 102, p. 613) at $81 a share 
(par $50) 97% of the $45,000,000 stock of the Canhekn Steel Co. (which 
see), and was authorized to acquire the remaining shares at the same price. 
ere was authorized an issue of $50,000,000 


Insull and John F. 


To finance this purchase: (1) t 
of Midvale 20-year 5% eomeperee trust sinking fund gold bonds, convertible 
into stock at any time at price of $100 for a $50 share (of these bonds $45, 
736,000 were issued and sold); and (2) there yas underwritten and offered 
p= shareholders at 00 a share or 000,000 of stock, making $100. ,000,000 

tock outstanding. 102, p. 715. The N. Y. Stock Ex ange in Mar. 
1917 listed the $100, 60, 000 stock - 104, p. 1268. British rifle con- 
tract, see V. 104, p. 

DIVIDENDS ao ay 7 3%, Feb. 1 1917; No. 2, 3%, May 1 1917. 


BONDS.—The bonds of 1916, $50,000,000 auth., ms convertible at 
option of a 2 into capital stock ‘of the M jdvale { 8.&0. . at the rate of 

shares of stock (par value $50) for each $1,000 of bh og If called for 
redemption, bonds are convertible = wie = days of me oe op date. 
A cumulative sinking fund of $500,000 um to acquire bonds at not 
exceeding 105% is to begin May 1 1917. We hedenmanie in es 96 any time 
at 105% and int. for the sinking fund, or as a whole, after March 1 1920 on 
any interest date on 60 days’ published notice. V. 102, p. 715, 804, 1064. 
These bonds are secured by pledge of $45,534,000 or more of the capital 
‘stock of Cambria Steel.Co. acquired. In April 1917 $883,000 of the 
$50,000,000 bonds was in treasury and $3,381,000 unnissued, and in May 
$545,000 were retired by sinking fund. V. 104, p. 1403, 2015, 2557. 


REPORT .—For year 1916 and quarter ended Mar. 31 1917, in V. 104, 
Period 950, 1142, 1805, incl. sub. cos., viz.: 
pee Ps 


—— ieee Deprec’ n 
aly oe 16 $3760 606. 018 $35. 575. 001 Pe 560, "OTT $32, aaa. 724 “sis, 356% 610 
Mari 31" 17 15,859,738 13,408,527 1,381,840 12,026,687 Not stated 


Dec. 31° 15 1,683,847 670,437 228.550 1,441,886 1,44,1886 

* After deducting $15, 006: 006 special depreciation charged off property 
and Dae account. 

The Tenenty dividend paid Feb. 1 1917 called for $3,000,000, or at 
rate A % 000,000 annually. 

Directors.— William E. Corey, Albert H. Wi 4 Samuel F. or, Am- 
brose Monell, Frank A. Vanderlip, Alva C. Di , Samuel M. audain, 
Percy * Rockefeller, Charles H. ‘Sabin, Marcellus Bester Dodge, J. Cc: 
Neale, E. E. over. Ww. on: cane mand Frederick W Allen. ye W.E. 
Corey; V.-Ps., A. C. . Dickson and Treas. );  * F 
Gehley.—(V. ios, D- 76. 34 itaae 1268. 1493, 1805, 2015, Sty. 3 

MIDWEST REFINING Co., DENVER, COLO.—(V. 102, p. 710, 980. 
1064; V. 103, p. 65, 2434; V. 104, p. 1043, 1149.) 

MILWAUKEE GAS LIGHT CO.—See page 207. 

MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 

MISSISSIPPI RIVER POWER CO.—V. 104, p. 1149. 

MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas, railway and water-power properties. Controls, 
in conjunction with Standard Gas & Elec. Co., the Louisville Gas & Elec. 
Co. Controlled by Standard Gas & Elec. Co., through stock ownership, 
which guarantees prin. & int. of the $5,000, resent issue of 10-year 5% 
coll. trust bonds, secured by pled . of $4, 500 000 p pref. and $2,500,000 com 
mon stock of the Louisville Gas & lec. Co. ustencae issues, $10,907, 
and $6,448,900, respectively). V. 94, p. 1252, 1510. 

BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue) 
the remaining EF. ,000 ,000 can only be issued for 80% of the cost of additional 
collateral.—(V. 94, p. 1630; V. 95, p. 300.) 

in A TOHELL MOTORS Co., INC.—ORGANIZATION. “baltcnol tows 

i X. July 15 1916 to acquire: (a) the business of the Mitche 

ata founded in 1903, and building the Mitchell poten 90458, 186 
plant « of the Mitchell Wagon ‘Co. Output of Mitchell cars: 

1 pg ear ending Oct. 31 1916, at least 10,000 cars; ook pint Oct 
1917, and May 24, $1 50. 

CAPITALIZATION, ingneing at of 125, 600 af shares fo ; ~''- stock having 
no par value e financ a ion, han y Ladenb 
Thalmann & CO Becker & er a Begvaged qn. work part 
and leaves the company a from mortgage debt. i 03. B. 

Dividend No. 1 quarterly 3, 50 was declared Oct. 20, pay. ov. 24 1916. 
1917, Feb. and May 24, $1 5 

REPORT .—In V. 104, ran, showed net for 5 mos. ended 
Oct. 31 1916, $549,119; ‘dividend ($1 50 p.s. paid Nov. 24), $187,500; 


Pres., O. C. Friend, Racine, Wis.—(V. 104, p. 565, 660, 2456.) 
MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO ee gag ong ty Eee corpora in Illinois 
in te7e; t Le manuf on 





STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. 
The first pref. stock (issued in Jan. 1913) is subject to cal! as a whole on 60 
days notice at 115 (on dissolution ~ | 110) and accumulated divs. First 
pref. stock is entitled to a majority of in case of 6 mos.’ default on 
any quar. div. thereon, or of failure for one year to have net quick assets 
1 r | times the amount of Ist pref. No mortgage thereafter without consent 
of 75% of the first 2 ee -. and no first pref. beyond $7 500. 000 without 
consent of 50 so, er ref. Otherwise the first pref. stock has no voting 

wer. V.196, iv. on Ist pref., 14% quar., June 1913 toJune 1917 
nel. On 2d p00 6% quar., June 1913 to Sept. 214, then none till 
Sept. 1916, w 24 “8% was declared: Dec. 19 16, 14%: 1917, March and 
June, 1%%. The common stock dividends also suspended in 1914, were 
resumed Oct. 15 1916, when 2% was paid. 


REPORT. mm year endi } Say 31 Sia in V. 103, 1590: 
ra Net lst pre 2d Connnnee Balance, 
Yea Income. Div. (7% Dipidends. Dividends. Sur. or def. 
1915-16 ---$1,034,552 $525, 000 (6) x$90,000 (2)$200,000 sur.$219,552 
1914-15 --_ 524,946 525,000 (144) 22,500 (14%) 150,000 def. 172, 554 
x Paid after close of year and not shown in annual report. 
Bills payable July 31 1916, $1,905,000. 


DIRECTORS.—G. A. Stephens. F. G. a * ©; B. t, W. Lea, © " ‘ 
Huntoon, L. C. Blanding, J. L. Irving, G. Huntoon, R ~O. H. 
Seiffert. G. A. Fn a oy is Pres.; G. a Gen. Mgr. Vi 4 
C. R. Stephens, Sec.; H. 8. Lord, 'Treas.; L. C. Blanding, Bis: Sec.— 
—(V. 103, p. 1305, 1415, 1590.) 


MONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large eae various cities, &c., and has contracts to furnish electric Pree 
for operation of 430 miles of main line of Chic. Mil. & St. ‘— Ry. o 
Harlowton, Mont., and Ave Ida., now in operation. 104 

Total completed ‘capacity of all plants controlled in Ry 1917 (ecas ting 
two units each of 10,000 k. w. completed in May 1917), was 179,500 k. w., 

Themes 


Grt.Falis. Total 
0,000 


100,0 179, £00 

000 (to be completed Pay Oct. ) 40,000 
nea ed 21,500 121.500 
See official statement, V. 96, p. 1017; V. 98, p. 455, 159; V-. 100, p. 976. 


STOCK.—Of the $49,407,500 issued common stock, $22,500,000 was 
to be entitled » divs. from time to time only, as follows: On June 2 1916in- 
stallment No. 1, 25,000 shares, and thereafter 30,000 shares on each June 2 
in the years 1917 to 1921, inclusive, making a total of 175,000 shares. The 
remaining 50,000 shares become dividend-bearing, 25,000 shares on 
May 1 1917, six months after delivery of voted under the contract between 
the Thom m Falls Power Co. and the ‘oO Deny & St. en Ry. Co. 
and 25, shares one year thereafter. oP. 1017; sia at 456; 
V. 95, p- 1611, 1687. In June 1917 N. ° Stock xch. Saeed to list an 
additional $5,500,000 com. stock when and as issued, making the total 
amount listed $35,133,300. See (with voting trustee) V. 104, p. 2456. 


Dividends nels on pref. in full to July 1917. On common, April 1913 
to Oct. 1915, 4% quar.; Jan. and April 1916, 4% %; July div. was increased 
to 1%; Oct. 1916. 1%; 1917, Jan. and April, 1%: July, 1% %, and 25 cents 
— bes aid Red Cross contributions. 


DS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
$17. O40 000 have been sold for construction and to retire underlying 
bonds and $5,938,000 are now in the treasury of the company: is new 
a first lien on about 69% in caper, of the present developed — 
plants, 55% of the present transmission lines and 84% of the undeve 
water powers, and upon completion of the new power plants now und = 
construction will be a first lien on a much larger percentage of total Pads 
plants and transmission lines. Of the remaniing bonds (a) $11,3 
reserved to retire, par for par, all outstanding under | harp bonds; (b) not 
exceeding $575,000 issuable for the actual cost after Oct. 1 1913 of certain 
dams, hydro-electric plants and transmission lines under construction or 
about to be constructed; and (c) remainder issuable only when net pte 
di- 


viz 
H ydraulto— Steam. 
Com pom 


Buil 


are 1% times the entire bond int. charges , including int. on the bonds sou 
to be issued, and then -— for 80% the cash cost and fair value ots 
Cum. sinking funds ace 4 io18- 


tions, extensions ¥ impt 
100. p » 646. 816, 984, 1514; V. 103, 


Dp. 455, 240, 159; V 
Butte Elec. & Power 


441; V. 88, p. 1623. Mad - 61 
Vv. ne. Bil, iv: 87. Dp. 1482; V.90.p.113. Transm 1, p. 615: 
Vv. 69, 1251. Of Bie Great Falis 5s of 1911, $4,549,000 are in hands of 
public, P51 360 are in sinking fund and $5,782,000 are pledged under First 
Mtge. of Montana, as will be any further ae of the $15,000,000 
authorized. See V. 101, p. 1631; V. 94, p. 985, 914 
EARNINGS.—Periods ending Diag. mA and Apri 30 ae, sub. cos.): 
Periods Gross Op. E Balance, 
Covered— Earnings. & Ta “ - mB tis Surplus. 
3 mos. to Mar. aI 17.$1,876,017 5450.305 $1,416, ate $323. 2. $1,073, [a 2 
3 mos. to Mar.31'16. 1,426, ‘319 343,515 1 082,805 747.5 
4 mos. to Apr. 30 ite Se ‘485, 440 613.788 1,871,652 tah 33t *1,417, ist 


* From the above, $463,331 for the 4 mos. in 1917, there was deducted for 
dire hit % pref. ($169,256) and 1% com. ($294, 075), leaving a balance of 


REPORT.—For cal. year 1916, in V. 106, - 1040 1487. showed: 
Cal. Gross Net, a Interest, ore. a Com Balance, 
Year. Earnings. serie Depr., &e. ( %). Dividends. Surplus. 
1916_...6,244.905 4,753,282 1,669,735 677,026 (334)1,042,000 1,364,521 
1915..-.4, ‘359, 408 3,167,504 1,489,162 677 *026 (2%) "604,283 "397. ‘033 
DIRECTORS.—Pres., John D. Ryan; Vige-Rrsatdents. Frank M. Kerr, 
Frederick Strauss and Aifred Jaretski, N. Y.; W. Brayton. Montelair, 
N. J.; George F. Canfield, Charles M. Clark, Cc. x Coffin, William Be 
—. Charles H. Sabin, Albert H. W 
Frederic W. Alten, Henry Seligman, H. P Whitney; all of a 
W. K. Whigham, London; J. G. chtnidia pp. Cincinnati; 
Hallowell, Boston; and William D. gf a utte, Mont. 
ton is Sec. & Treas., and Chas. R. McC Asst. Sec. & Asst. Treas.. 
42 B’way, N. Y.—(V. 104, p. 956, 1040, 1487, 1707, 2456.) 


a PT QOseRY Ww. WARD x CO, ING— ORGANISATION ince 


er business established in 1 
Owns plants at a! Sade hicago, Temes City, Mo., Fort Worth: 
Portland, Ore. V. 96, p. ber: 


= . 98, p. 240. New Chicago plant, V 
Pp. . 


Corey. Marcus Daly, 8S. Z. "Mi 


aap 














JUNE, 1917.} 


INDUSTRIAL STOCKS AND BONDS 





















































MISCELLANEOUS COMPANIES Date Par Amount Rate Last laces Where Interest ana 
[For abbreviations, &c., see notes on First page] Bonds| Value |Outstanding % Payable and Maturiy ‘i vtdends are Payable 
Montgomery Ward & Co—OCommon stock, no par value..| -... |-.......\sh. 300,000|$3%% °16 
stock 7% cum $10,000,000 red text_...........-.... neue $100 ,000,000|7 in 1916, O—J \July2 171%% ecks mailed ~—S 
M W Warehouse Assn. K C, pr stk 6% cum (aid) of redii| ---- 1,000 *° 780;000 i018 or 15 July 3°17 12% raetse nortan 
Montreal Light. Heat & Power—Stock $22,000,00U__..-.--. secane 100) 18,778,266|/10 in "15| Q—F |Aug 15°17 2%|Checks mailed == SS 
First & coll trust mtge $7,500,0U0 g red 105 since 1912_.c*| 1902 1,000) 7,013,000 4% 5 & Jivan 11932 Compan ‘son, Bank o 
Lachine mtge $4,000,000 gold s f red 105 after 10 years_.c*| 1903 1,000} 3,139,000 5¢ |A & OlApr 1 1933 Montrea Y Agey 
Prov L. H & P ist M g gu p & is fred 105 since Sept 1911! 1 $3 &<£| 1,436,000 5¢ M & S/Sept 1 1946 Y. Montreal & Losasa 
Cedars Rap Mfg & Pow Co Ist M $15,000,000 g sfcall_.c*| 1913 | 500 &c| 11,467,000 5e \J & JiJan 1 1953 New York 
Morgan & Wright—Debentures gold Soar & call at 105..--c) 1915 1,000, 5,000,000| 5g J & D/Dec 11918 Chase Nat Bank, N Y 
Morris & Co—First mtge $25.000, gold red 103..FC.xc&r| 1909 1,000) 11,100,000 4%e4 & JiJuly 1 1939 Bankers Tr Co,NY:&Chio 
Motor Products ¢ <see—6 tock class A no vote.........---- ---- a 79.000 shs.| New Q—J |July 1 1917 $1).......- me 
ass ME. «=. nw oo ow ne <== 5 one} 5.000 shs.. New |-........ uly 1 1917 aay aie mei cd oe 
ist M ser g due $100,000 s-ann begin Jan 1918 cali 10i_-xc*| 1917 | 500 &c| $1.000,000| 6¢ J—J "|Jan1918 to 1922|First & Old Det Nat Bk 
Mountain Ray 4 Tsigo & Tele a $50.000,000 auth_| .._. $1 33.865 900 5 ’ 
Nash Mo tors Co-lbom stock "ss th 50,000 shares no par val_| .... None 50 D00 ate sn ap ss nie! 16°17 1% |New York and Denver 
& d) stock 7% aan oon auth $20,000,000 sf callable} ~-~- 100} 5,000,000 7 Q—F |May i 1917 13Z).- ~~ ore ci 
National Acme Co Stock $25,000,000, -.------------ — 189) 23:000.000)... -- -- Q—M |June 1 °17, 134|Ghecks mailed ~~~~~~~ 
ational Biscui o m stock $30,000,000--__.....-.-- once »236,000/7 1 Firs 
ferred (as to dividends) 7% cum $25,000.000 -_..---- | en 100) 24,804,500/7 in 1916\> Q— Mey Sly is ' a mae tes 
National Carbon Co, Inc—Com stock 1 .000,000 shs, no par) ..-. a. ae bee eae May 1 '17 $1 
Pref (a & d) stock 8% cum $5,600,000 call 140._...2..-..- | ---- 100| See text s Q—F |May 11917 2% weoeneeenneeceeeeeees 
| | 
| 
| | | 
Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom- | Arbor pl fthe S i o 
ery Ward Warehouse Associates (of which entire common stock is owned). | plant hey Falkervilla Out, "Son Pe a a4 y Se : aes Seren ee 


the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum 
pref. stock, redeemable at 110 aaa dividend. - 98. p. 240. 
Notes payable Dec. 31 1916, $1,300,000; total p. & i. surplus $6,600,966. 
PREFERRED STOCK.—As to pref. stock provisions, see V. 96. p. 557. 
DIVIDENDS.—On pref., L 18% Apr. 1 1913. covering 2 mos. and 1 day: 
July seis to July 1917, 1% % quar. Dividend No. 1, share, was 
common stock out of earnings of year 1914 and dividend No. 2 
50 ¥~ Feb. 1916 out of earnings of 1915. V. 102, p. 613, 890. 


REPORT. “gates for year ending Dec. 31 1916, in V. 104, "Blane 


Calendar A es de “—_ Pref. ow 3 Common é, 
Yi sist Dividends. urplus. 

i | ee $631 Oe, 336 $4, Boe a 791 $350, boo Not stated sf by 791 

|! 49,308, ‘587 2 ‘472,658 350 ,000 (3. 50)1,050,000 1,072,658 


OFFICERS.—Pres., Robt. J. Thorne; V.-Ps., J. c. Maddison, Andrew 
Young, panses City, W. A. Curtis, Chicago, and W. M. Townsend, 
Treas., J. I. Zook; Sec., R. W. Webb; Asst. Sec., J. p Brownlee. Ofrice’ 
G18 Ww. Chicago Ave., ‘Chicago. ve 102, p. 613, 890; V. 103, p. 1985; 

p 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corpora by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 

ae tee stations for generation 5 electricity. in operation in the fall of 
3, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
ng -., and one at Chambly, Que. Controls “output for island of Montrea) 
of Shawinigan Water Power Co., also the MOO ea of Quy iro-al Provincial Light 
Heat & Power Co., which B hes built . 16 600 5 ectric) plant on 


Pe, 7B 2 216; y" Ce oweee, ave 
; 75. D "938: » De Yoox: 80, p. ousee v - 103, p. 
16 Civic Investment & Tadunérial Co., formed for the + 


purposes 

eap. stock in $100 shares, offered 3 Of these shares for 
00 of the rich 709,400 cap. stock of Montreal Lt., Ht. & Pow. Co. 
) aby aad par for oe for the ,900,000 stock of the Gedars Rapids Co. 
The Civic ror has issued $61,119,100 of its stock and leases the two alt stock 
ties for 98 years, puarnapatinne all fixed Geren. &c., and 8% p.a. on all stock 
of Montreal Co. and 3% on all Cedars Rapids stk. ‘not exchanged on (6 fad 
1916. See V. 102, p. 2169. The Cedars Rapids Co. on July 20 1916 
outstanding $11 1,46 ,000 lst M. 5s and owned a hydro-el 


$30,000 h. Ps ,sbouane net earnings in 1915 penne for int. of an Soo, 
ca eNDs—|" 07. 08. ‘O9. "10. "11. "12. '13. "14. "15. "16. ‘WT, 
Ot Get ee te 5% 6 647 8 849% 10 10 9% 2,2,2 


SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 44s of reef $525,000 are reserved to retire an equal amount of 
underlying bonds and $674,000 in the treasury. Of the Lachine ones 
bonds $425,000 are Saarvel to anting ot an a ogee amount of underlyi 
and $51,000 od in the treasury. uaceri7sns bonds and escrlp- 
tion of mo aD ae 580; V. Be a 238; V PY Py, 923. The $1,42 
000 Provin ~ ym uaranteed, P: & - 88 

Cedars Rapids "Miter & eomee 0. Ist 5s ($15, 500. 000 ‘auth. ) are redeem- 
able, all or part, on or before Jan. 1 1917 vy per int.; on or before Jan. 1 
1922 at 105, thereafter at 110, and int. 03, p. 323; 5 3 162, p. 1813. 


REPORT rmepert for year end. Ape. 30 1916 was in v. 102, 2. pers. 
Net. nterest. Dividen 


1915-16..-86. O77. “168 $3,345,369 $487. 181 (10%)$1, 870, 940 $087, 248 
19 {a 6,617,105 3,085,907 489,164 (10%)1,827,500 769,243 
191516 7 677 ,365 $4: 066 089 9011 5) Not deducted $3,154,578 
S.—Pres., erbert § t; V.-P., J. 8. Norris; Sec .-Treas., 
9. | z —— oe Sec. p deme " WT hnslay-. tT « 102, p. 2171. 2258. ) 
* f03" p. 1596.) 

MORGAN & WRIGHT. ag engl —Incorp.in Mich. Entire $5,500,- 
000 stock controlled by U. S. Rubber Co. (the 2,500,000 common through 
the Rubber Goods M fs ). Owms ant at Detroit for manufac- 
ture of rubber tires. See “U. S. Rubber Co. No mortgage permitted 


while the debentures are out. V. 102, p. 71, 1815. Net income in 1913, 
$645,636; in- 1914, nok 445; interest on all these debentures, $300,000.— 


CVe Wwe Bs Ake 1815 

Bose is & CO. PRY —ORGANIZATION.—Incorp. in Maine 
Oct. 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stocks io. ~ East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo.. Oklahoma City, Okla., and South Omaha, N Neb., embracing 


129 acres of land. Daily killing rTBi0. cattle, 8,000; sheep, 9,000; — 


25,000. V. 95, p. 547; V. = 2 
STOCK —Ane. ot 000 .000; Rf $100. Divs. d for 
12 m Oct 1910 Tae fiscal y: ending Nov. 1 1911 and 
1912, 6%: 1913, 13%: 1914, 1 Jos 1915, 35%: 1916, 33 13%. 
BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile ‘ Bolsot of Chicago and the Mercantile 
Trust Co.of St.Louis, as trustees; 00,000 are outstanding; $1,400,000 


bonds have been purchased for the fF. Phat and canceled; the remainder, 
$12,500,000. can be certified only for 


ng find at fixed assets, such as real 
estate, basdings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual | fund, nning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of peate 
delivered. not including any canceled. V. 91. p. 1510; V. _ An 48, 1 
REPORT.—For year ending Oot. 30 1916 (V. 104, p. 
1915-16. 1914-15 Mote 16. 1914-15. 


$ $ 

Total income_-__6,672,323 5, 069, 317 Other int., &c__1,054,386 1,175,324 
Int. on bonds__ 4.500 Divs_-_--(33 1 C31 :000,000(25)750000 
Admin’n expen_1,280,224 1 058 ‘078 Pension,&c., f’'d. 200,000 


Balance, surp.2,632,213 1,571,415 
OFFICERS AND DISBOCTORS. —Neleon Morris Chairman), ward 
orris Jr. Ore.) o., -P. & 
& Asst. Sec.), H. 
‘omtin. —(V. 102, p. 342, 1350; V. 104, . 

MOTOR wf Roel sts CORPORA TION ORGANIZATION. —In> 
corpora Y. June 3 1916 (V. 104, p. 1595) as a consolidation 
Detroit — Ann Arbor cos. engaged in EE miscellaneous prod 
ucts from steel, brass and COPD EE and omnes radiators, motor car tops: 
windshields, fenders, holds, ers, pipes, cowls, hubs and hub 





Canada 
Stock authorized, 100,000 shares with no 


value, divided into 5 
class “‘B,” having full voting power, and A. aoe 


ass ‘“‘A” without voting 


i 


power. ‘If the enn fails to earn hare per annum for two suc- 
cessive years, both classes of stock mil hove we full vee oe, Teseas in 
—- 1916 65,000 shares class “A” and 5 yndicate 


ded PY J.8. Bache & Co. underwrote 50 ,000 quates oof class ‘‘A. : WW. 102 
Dp- fi. 

BONDS.—The $1,000,000 First M. bonds, dated Jan. 1 1917, area first 
lien on the pro erties and buildings in Michigan, formerly belongin to oe 
eee tee These bonds are callable in numerical order. 1 

Pp 5 

Dividends, No. 1, Apr. 3 1917. $1 per share on both classes; No. 2, July 1 
1917, 1% per share on both cl Sree 


Years end. Feb. 28— 916-17. 1915-16 1914-15. 1913-1 
| TRE Capp cee ree neue $6,460,213 $4,433, 204 $3,479, 4 $3,299, 387 
SO ak ,289 9/26) 51, 


69,909 
a - 104, B68 — on Mar. 31 1917 between $6,000,000 and $7, 000, 
» By 6 S Rands.—(V. 103, p. 941; V. 104, p. 668, 1049, 1268, 1391. 


rarer STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZATION.—O tes over 2 Wromine, y J square es, incl. 
Colorado, Utah, I o, Montana New ry oa, and a of 
Texas and Arizona. Subscribers bes 31 1916, 384, 161. - 98,  t0G7 
Amer. Te elep. & Teleg. Co. © ea * $23, 830, 509, of the PES & out 3 
1916. V.93,p.1195. V.  . 1997. First dividend, 
covering 2 1-3 mos., 1 38% % 5 anty ‘me oa Oct. 15 1911; 1912 to 
a nate 12 % yearly (9 -J. 

or calendar year 1916 (in V. 104, p. 230) | mowed: 
1915. | 1915.. 


a 
Gross earnings--8,899,584 7,849,675 Dividends (7%) -2,368,956 2,316,176 
Net,aft.tax. ,&c 2,375, os 2°316,176 Balance, surplus one 

Pres., EB. B. Field; Vv. ‘Treas., E. B Field Jr.; Sec., J. E. Macdonald; 
Office, Denver, Col Vy: 101, p. 210, 804, 884.) 

NASH MOTORS CO.—ORGANIZATION .—Incorporated in Maryland 

31 1916 and took over the property and business of the Thomas B. 

Jer ery Co. of Kenosha, Wis., manufacturers of motor cars and trucks. 
Refinanced by Lee, Higginson & Co., Charles W. Nash, recently head of 
General Motors Co., becomin . See full statement in V. 103, 

p. 497. Capital stock, see table above; no bonds. The (non-voting) pref. 
Sock is xy ge to Nov. 1 1920 - 105 and divs. and thereafter at 110 
and divs.; 2% sinking fund will n in 1920. 

Dividend No. 1 on pref., 1% %, Be. 1 1916; 1917, Feb., 14%; May, 1% 

During the fiscal ear ended June 30 1916 the Jeffery Co: (V. 103, p. 242) 
manufactured 5,749 cars and 2,675 trucks. The estimated ‘net earnings 
for the year are around $2, lo 

ident, Charles W. ‘ash, Kenosha; Chairman, James J. Storrow, 
Boston.—V. 103, p. 498, 1511. 

NATIONAL ACME CO.—ORGANIZATION .—Inco 
Dec. 1 1916) to take over the assets, &c., of the Nation 
of Cleveland (inco 
screw machines an 
(1) Cleveland 


. 


. in Ohio (about 
Acme Mfg. Co 
in Ohio Sept. 20 1901) manufacturers of automatic 
milled screw products. Owns and operates 3 plants: 
floor ~ iD over 10 acres) with new 7-acre plant under con- 
struction; (2) Windsor, 4 acres of floor space; (3) Oo Ber making 
standard and special tniliod parts exclusively. V. 103, 2347. 

STOCK. ——capete stock, auth., $25. peo. 000, all ouiaieedl ; par, $50. 
No pref. stock, mortgage or funded Hayd den, Stone Co., and 
Eastman, Dillon & Co. in Dec. 1916 offered a block of the capital stock at 
40 a share. V. 103, P- 2347; V. 104, p. 1903. 

OND: St anak and June, Le: 

OFFICERS.—W. D. Alexander, Pres C. Henn, V.-Pres. & Gen. 
Supt.; A. W. Henn, Sec. a F.'H. Goff, Albert H. Wiggin, Galen L. 
Stone and Herbert Lowell Dillon et al. are directors.—(V. 103, p. 1596, 
2159, 2347; V. 104, p. 1903, 2456.) 

Vv. 66, 288, 901; 


NATIONAL BISCUIE. xe 4 in N. J. in 1898. 
A 77 ; V. 93, p. 669; V. 97, p. 599. Incedased prices, 
1917. 


DIVs.— { 00-05. '06. '07. ’08. ’09. °10. ‘11. "12 to 16. 
Com., regular| 4 yrly. 5 5% 6 5% 6 6% 7 1%,1%,— 
REPORT. —For year ending Jan. 31 19h 7 (V. 104, p. 949), showed: 
1916-17. 915-16. 1914-15. *T913- 14 
Net profits $4,579,306 $4° ooo. 791 $4,520,402 $5,168 ,018 
Common dividends (7%) --- k 046, 520 2,046,520 46,520 ‘046. 520 
Preferred dividends (7%)--- 1 726. 315 1,736,315 1, 736, 315 1,736,315 
Balance, surplus 96,471 $346.956 $737,567 $1,385,183 
DIRECTORS.—W. H ey (Chairman), R. E. Tomlinson (Pres.), 
e. a. one (¥ .-F’.), F. Keun edy, H J. Evans, F. L. Hine, 8S. 8. ry Wi 
vin, H. M. Hanna, Jr., . A Low, rt P. Wells (Sec.-Treas.), R. 
Fairbairn, John 8. Runnells, E. *,. Thomas (3d V.-P.), Walter R. Marcie 
(Asst. Sec.), H. C. Taylor, Cc. E. Dunlap (Asst. Treas. ), Paul Moore and 
James McLean. Office, 409 West 15th St., N. Y.—(V. 104, p. 1149, 1596.) 
NATIONAL ANILINE & CHEMICAL CORP., N. Y.—(V.104,p.2557.) 
IONAL CARBON CO., INC.—ORGANIZATION.—Incorporated 
in MY br Jan. ae 1917 as successor of National Carbon Co. of N. J., 
with headquarters and factory at Cleveland, per plan V. 104, R 261. 
Every holder of the $5,600,000 7% cum. pref. stock of the New Jersey 
corporation was given an rg tg ty to exchange the same for a like 
amount, share for share of the 8% cum. pref. stock of the New York cor- 
poration, and every holder of the $9, 965,500 com. stock of the New Jersey 
corporation an conerenniey to exchange the same on the basis of one mare 
for four shares of the new common stock. In May 1917 over 99% had 


see idend. —On common, May 1 1917, $1; on pref., May 1 1917, 2%. 
DIVIDENDS .— (’11-"13. 1914. 1915. 1938. 1917. 
Oe GOR 6 sc ccowdocen %4{ 6yrly. 6 6 14% » Bs Siete 

GO GBB. oo ecw eocceqoe \sees+e- Ce MERreres a 


stk 
In 1917 paid in Jan. and again in May 2% ‘and 3%, extra. 
ECTORS (of new co. ). —James Parmelee, Washington, D. C., Pres.; 
assem a Hervick k, V.-Pres.; J. 8. Crider, V.-Pres. & Gen. Mgr., and H. E. 
Hackenberg, V.-Pres., Sec.- -Treas., all of Cleveland; Conrad Hubert, N. Y. oe 
V.-Pres.; John S. Bartlett, Boston; W. Cameron Forbes, Boston; John L: 
Severance, N. Y.; Andrew saute, oveland: i G. Walcott, Engle- 





caps, motor manifolds, &c. “i Sept. i916 1 purchased the Detroit plant 
of the Lozier Motor Co. and was concentrating operations therein, the Ann 


Wa.oes John P. Wilso Degnon, W. P. Schmu ck 
N'Y’ —(V. 104. p. 261, 858, Be 01 1803 2015.) 
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MISCELLANEOUS COMPANIES 


J Date Par 
[For abbreviations, &c., see notes on first page} 


Bonds| Value 


Rate 
% 


When | Last Dividend 
| Payable | and Maturity 


| 
Amount | 


Places Where Interest and 
Outstanding 


Dividends are Payable 





National Conduit & Cable — proce 250,000 shares 
First M 10-yr sf g bonds red $5,000 

National poneee ‘Stamping Common stock Fey 000, 000 
Preferred stock % cumulative, $10,000 eR er 
Refund ist M reat estate sink fund g red text ---Ce. xc&r* 

National Fireproofing—Common stock $4,500,000 
Preferred stock 7% non-cumulative $8, 000,000 mes 
lst M and Coll Tr g due $125,000 yrly red 102%-_UPi xc*| 

National Lead Co—Stock common $25,000,000 authorized --| 
Pref (also as to assets) 7% cum $25,000,000 red since 1910_- 

National Sugar Refining Co of N J—Stock $10 

National Transit Co—Stock $6,362,500 

Nev-Cal Elec Corp—-Common stock $20,000,000 authorized 
Preferred stock $10, 000,000 authorized ere 
First lien ser ‘‘A’’ $15,000,000 call 105 till Jan 1921- c*&r*) 1916 | 
Convertible debentures (c onvertible into pref stock) 1916 

Mortgage Bonds (Closed Issues)— | 

Nev-Cal Power Co. Ist now callable at 105 1907 | 
Southern Sierras Power ist call 105 aft uly i 1918 sf cs 1911 | 

Nevada Consolidated Copper Co.—$10 Jo00 BOER ncn) nave 4 


Office, 41 Park Row, NY 
Bankers Trust Co, N 
Guaranty Tr Co, N Y 

do do 


Central Trust Co, N Y 
——— mailed 
o 


15,591,800|See text Q—J 
46,600 7 in 1916 Q—M_ |Mar 31 °17 1% 
5 J & DJunel 1929 


5¢ iM "a2 
4 in 1516 Q—M June30 19171% 
7 in 1916 —M June 15 °17 1% 
—J July2 1917 14 


4% 


lii Broadway, New York 
do dco 

Checks mailed 

Checks mailed 


oe ea 


mondo 


N Y. Bankers Tr: Denv 
International Tr Co,Den 


N Y, Guar Tr, & Denver 
N Y Chic & Denver 


Ape i 1926 


& O April 1 1927 
& _ J Sept 1 1936 
7 O*; June 30 °17, 20 | 








_ P15 1 
v- 

ar $4, 624 555 $2, 550, bis $1, $26, 008 $1,146, 932 
Div. on pref. stock (7%)--- $392,000 $392,000 $372,750 $315, 000 
Div. on common stock (10)996,550 (6)597, 930 a582,930 (6)330,000 
Bonus to employees 25,000 25,000 25,0 
Insurance, reserve, &c 50,000 19,709 

$825,619 %$495,907 


Bal. to profit and loss_-.-$3,211,005 $1,485,588 

a Also a stock dividend of 50% ($2,750,000) paid March 20 1914. 
NATIONAL CASH REGISTER CO.—(V. 102, p. 526, 2347.) 
NATIONAL CLOAK & SUIT CO.——(V. 104, p. 449, 457.) 


NATIONAL CONDUIT & CABLE CO., INC.—ORGANIZATION .— 
Incorp. in N. Y. April 25 1917 and took over the assets and business of the 
old National Conduit & Cable Co., &c. Manufactures cables and wire, 
brass rods, copper sheets one other copper and brass products. Has its 
own barges, lighters, tu &c. Owns modern plant at Hastings-on- 
Hudson, N. Y., covering < 5 acres. See description furnished N. Y. Stock 
Exchange in May 1917. &c. V. 104, p. 2460, 1494, 1391. 

STOCK. —Capital auth. and outstanding, 250,000 shares; no par. 
clared capital, $8,750,000. Assets, about $13,500,000. 
headed by Millett, Roe & Hagen and Pritchitt & Co 
April offered 175, 000 shares at $35 a share. 
_—_ e in June 1917. (V. 104, p. 2347.) Initial quar. dividend of $1 per 

will be paid July 16 1917. (V. 104, p. 2122.) 
ancarbe. —The National City Co. and en TOO 1 
as head of syndicate, underwrote and sold the $5,000 
sinking fund gold bonds. Annual sinking fund 24%, also in any year, 
after $4 a share has been set aside for the stock, 5 of excess earnings. 
Bonds redeemable at 102% and int. until 1919, thereafter 105 and int. 
(V. 104, p. 1391, 1494, 1596.) 

FINANCIAL STATEMENT.—Official report with balance sheets in 
V. 104, p. 2460, showed: 

——Cal. Years 3 Mos. to 
Mar. 31 ‘17. 


1915. 1916. 
$18,838,436 $29,826,660 $9, 040, 887 
3,945,822 1,717,670 
$37,500; ‘other int., $21,500; 


REPORT.—For cal. year 1916 16. 858) old company reports: 





De- 
A syndicate 
(underwriters) in 
Stock listed on N. Y. Stock 


Clothier & Tyler, 
lst M.6% 10-year 


44 Mos. to 
ay 16°17. 
$5,221,138 

652,571 


86,000 


$570,650 
e J. Jackson (Chairman); Edward 8. Perot (Pres.); 
Edward 8. Perot Jr. (V.-Pres.), Morton A. Howard (Sec.), Albert H. Wig- 
gin, C. E. Mitchell, Andrew Fletcher, Stephen Millett, Robert Mont- 
gomery and Hugh K. Pritchitt.—(V. 104, p. 2015, 2122, 3347, 2456.) 


NATIONAL ENAMELING & STAMPING CO-OBGANIZATION, — 
Incorp. te . J. on Jan. 21 1899. See — tus, &c., V. 68, p. 187; V. 76, 
.14 Wy hs P p. 403; y 83. p. 755; » Pp. 859. iv. on pref., 1899 to 
_. 1 1917, 7% yrly. (quar). By common, 1902 to 1904, 4% yrly 
190. 5, i %; none since then to Feb. 1917, when a div. of 4% w: ed 
for the year 1917, pa iyable 2% May 15 and d 2% Nov. 15 to holde 
ay 26 and Oct. 2 ectivel oi 104, p. 768. 
V. 81, p. 215; V. 82, p. 755; V. . 1415. 
BON DS.—Subject to annual dramings ¥ aie in amounts increasing yrly. 
from $108,000 to $263,000. ; V. 90, p. 170. 
Loans and bills payable Jan. ‘oir: Bi, BOL ,069. 


REPORT.—For year opting Dec. 31 1916, in V. 104, 85) 
e 28 tel iene ia sinking , Bits. 


Gross sales 
Net profits 
Charges 1 ‘6 mos.—Bond int., 
depreciation, $27,000 


Total profit, incl. N. Y. & Hastings 8. B. Co. ($4,079)___- 
DIRECTORS.—Geor 


ders of record 
Decision Dec. 1906, 


9: 

Balance, 

profits 7%) Sur. or Def 

1316" $3. 679. 19.762 $2,857,327 $136" ‘45 $313, $86 $598, 262 sur$1,819, rt 

1915.--- 1,936,620 1, 861 3.619 152.500 598,262 sur ‘315.4 

1914... 1,532,388 836,850 141,594 146.500 598.262 def 49, 506 
Total surplus ‘Dec. 31 1016. after deducting $500, 000 ‘transferred to gen- 

eral reserve (now $2,000,000), was $2, 80 5,407. 

H. Matthal; Treas., George V. 


Pres., F. A. Kieckhefer; Sec., 
¥. “103, p. 243; V. 104, p. 768, 859.) 


Hagerty. N. Y. office, 411 5th Ave. 

NATIONAL FIREP OOFING CO. pis aicatbaed In 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to wacboue cities Seovess Boston and Chicago, about 5,000 
acres of coal and id clay lands, patent rights, &c. Manufactures porous terra 
cotta, {repro erocen one 78 tile, patie pice Ss. eT Oe woes. 
see 6, p. 6: 

Notes ATE Dec. 31 1916; $550, . ° 

BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund’, 
bonds maturing $125,000 yearly. . V. 94, p. 1452: V. 95, p. 53. 424, 893. 

Divs. ‘00. G. "02." 03. "04. bi A °06. "07. "08. "09. °10-'14. 15. "16 
pee << Boo} 1% 7 ai 4 h s 2 4yrly. 1 0O 

0 

Bo Apr. OT: the a4 8 was deferred. Status Sept.1915, see V.101,p.1016 

REPORT.—For cal. year 1916, in V. 104, p. 1042, showed: Net, $100,- 
412, against loss, $08,907 in 1915; reserve,” $100,000 in each year; other 
charges in 1916, $70, 029; bal., deficit, $69,617, ior def., $198,907 in ‘15. 

DFBROTORS. —wW. D. Heary e-),, J. B.  Finle John R. G ss 
E. , fi. ined. ie H i. Reames ° a OFT: f- J. 8. Craig, ¥ D.M. Gems: 

ani a ad Treasurer nd O. G. J 
Secretary. V. 104, p. 956, 1042, 1494.) Ps ard 
NATIONAL LEAD CO.—ORGANIZATION.—Organized in New Jer- 

. 7.1891. It controls ae pante in different States for 


ae ° 

: and. Math 

cad Co, Ws 95.pD. p15); Ny ag hove outstanding § ,) 000 5% benas. 
i-4 


$1,000 

Heath Co., Bass-Hueter P: 104, p.. 1383) 

Carter Shia i Co. “Williams, Ay & oS a 

(V. 104, p. 1383), &c., &c. y & Oo., Yea! tin smelters. 
ak So -—Pref. is callable at not less than par. V. 60, p. 349; V. 88, 

Dp. 

REVEneeDS, % @. "07. 08. ’O9. °10. i 1h Od 15. 1916 to June °17. 


y. 4% yly. (1% Q.-M.) 
utions. V. 104, p. 2557. 





ANNUAL REPORT. a » on Ilda 
Net, aft. 7% pref. dividend _$1,271,967 $1,004,7 $770,560 $752,574 
Dividend on common. ---(4%)826,216 (3)619, 662 (3)619. 662 oie "662 


ey nee $445,751 $385,132 $150,898 $132,912 

DIRECTORS.—E. J. Cornish (Pres.), G. O. Carpenter and R. P. Rowe 
Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. Goshorn, Chas. E. 

eld, Walter Tufts, Geo. W ed M. Carter, G. D. Dorsey. 
G. W. Thompson, Ww. N. Taylor, J. R. Wettstein and Norris B. Gregg. 
Secretary is Charles Davison; Treas., F. R. Fortmeyer. N.Y. Office, 
111 Broadway. (V. 104, p. 1268, 1383, 2557.) 

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y.. and the National refinery, Yonkers, N. Y. Amer. “— 
Ref. Co. in ae 1917 owned $2,428 900 6 stock. - 91, p. 1577; V. 92. 


D. 1377; V. 93, p. 535; V. 98, D. i 
6. p16 424, 1276, 1406. Divs. 


raew stodie, 134%» wee 1 191 to Sul 7. Di ld pref., 1 
‘ ~ u vs.on 0 r 
7 y ee. on old com. . i 10% tn in 1608 


- 1913, incl 
A Te 


104, p- 138s. montis, 





ip we 1s alance siieet Dec. 311 912, 
Sec.. Geo. R. Bunker.—(V. 95, p. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvania in 1881. Owns pipe line in Fone. Formerly consretied 2% Stand- 
ard. veg f eS of N.J., segregatedin 1911. V.85, p. 216, 790; V +D. ieee. 

2 1916 shareholders voted to reduce the capital uk te 
$12. 727 O75 to $6, ial 500 by the retirement of 103 shares and the redugiion 
of the par value of the remainder from $25 to $12 50 per share and the 
de of $12 50 in cash to the stockholders. The National Transit 

achine Co. was incorporated in Penn. on Nov. a 1915; capital 

stock, $2,545,000, in $25 shares, to take over (when Penn. P.S Commission 
consents) - the ) Somme 9 plant at eo City, as for the manufacture of 
Taps, om compressors, tools, Setags, & all of the capital stock 
Pill held't by the National Transit Co. i01. >. 1890, 2149; V.93,p.669. 

DIVIDENDS.—1912 to 1914, 12 Bag oma: 1915, a None to Dec. 
15 1916, when 4% was paid; 1917 4%. mpare 108. ys 1035. 
Total surplus Dec. 31 1916, $3, 369, 298, against $2,415, o17 12 1915. 


REPORT.—For year 1918. a v. 106, - 868, aot 


1913. 
Net earnings $i. more 631 $1,482,187 $2, ES 556 
i 1,018, 207 1,527,307 1,527,307 
Fp Wilk D. Williams; a H, 
illia liams, . H. Lay, 8. R. Ball: 
z. - Martin Le, E. "Gale “Office, Oil City, Pa. 
=f . iss Pp. Orel, T035: -V. 104, p. 868 Aes 


NEVADA CALIFORNIA ELECTRIC CORPORATION.—(See Map. 
—ORGANIZATION.—Incorporated Delaware on Dec. 14 1914 an 
has brought under one control and management (V. 102, p. 2171) hydro- 
electric plants having a capacity 41,667 h. Pi: also steam plants of 13. 333 
h.p.; total, 55,000 h.p., with 1,200 miles of high-tension lines and 417 miles 
of distribution lines. ‘These f ies serve under satisfactory franchise, 
for the most part cer eat the icultural and industrial sections of 
California and the minin: ions of evada as shown on the accompanying 
mp Properties valu at $17,877,530; bonded debt, $9,134,800. 
he re pe ay during the year 1915 to 1916 acquired practically all of 
the capital stocks of the follow companies, in which are vested the afore- 
said ese. @ aqey Nevada- ‘ornia Power Co. (V. 103, - 1721), the 
Southern I Power Co. (V. 161, p. 1199). Inpermate oD Co., 
Le eo Power Co., Corona Gas & E Lt. Co. S16 ° “ 739): 
Pie e Water Co., Coachella Vall > ten Electric Co. ( p. 439). 
Central California Electric ey ration (V. 101, p. oes) 
STOC ,000,000; outstandi 
Pref. stock is entit) 


K.—Pref. auth., $10 ; common, $20 
pref., $5,343,600; common, $8, 558, 200; par, $100. 

to dividends at rate of 6% for 1917 and 7% thereafter, and in the event of 
jiquidation, has preference over common stock to par and accrued dividends. 

DIVIDENDS.—On pref., 1915, 2%; 1916, July, 24%; Oct., 14%%;: 
i937. ee 14a completing payment of ali dividends to Jan. ‘1 1917: 

pr., , 

FIRST LIEN BONDS. —TFhe 6% First Lien gold bonds, series ‘‘A’’, 
(V.102, p. 2171; V. 103, p. 1035) are secured by deposit of $7,987,000 bonds 
and $14,000,000 capital stock of the foregoing companies. 

The authorized $1,500,000 Seaver Debentures, due Apr. 1 1926, are 
callable at 105 and int., until Apr. 1 1919 and thereafter at 102 and int., 
and are convertible until Apr. 1 1919 into pref. stock in the ratio $150 pref. 
stock for $100 Ge debentures. 

Of the $15,000,000 Series ‘‘A’’ bonds, $4,401,000 are reserved to retire 
the Nev.-Cal. and South. Sierras 1st M. 68 outstanding. The remainder can 
be issued only for new property and acquisition of additional lst M. bonds 
of its subsidiaries or for working capital, but only when the net earnings are 
1% times the interest requirements on all outstanding bonds and those to 
be issued. Subsequent series, ‘‘B,”’ &c.,may beissued for 80% of thecash 
cost of additional plants or properties, &c., but only when the net earnin 
are 1% times the interest on all outstanding bonds and those propos 
When all series ‘‘A’’ bonds have been redeemed proportion net earnings 
to interest charges shall be reduced to 1% times such interest requirements. 

Semi-annually, beginning in 1921, a sum equal to *4 of 1% ‘oe oe 
Lien bonds then outstanding must ‘be used to cancel ‘Series "a ee 
bonds are subject to call at 105 and int. on or prior to Jan. 1 1921, or 2 
103 and int. after that date. 


REPORT .—For year ending Dec. 31 1916 see V. 104, + 2449. 
1916. 91 


1 s 
Earnings (all sources) $1,657,620 
Operating profit $921,806 
Interest $392,70: 
Depreciation, &c 87, 
nds ,000 


+321 
Divide 265,849 


875 $241,340 $209, 
Phipp Jr.; Denver, Colo.— 





Balance, surplus $98 
Pres., W. E. Porter; Treas., Lawrence C. 
(V. 104, p. 768, 1049, 2449, 2557.) 


NEVADA CONSOLIDATED COPPER CO.—ORGANIZATION.— 
Incorporated Nov. 17 1904 in Maine as a consolidation. Lands comprise 
1,589 acres. Of the outstanding stock, $5,002,500 on Dec. 31 1916, was. 
owned by Utah Copper Co., see below. 
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H. P. Co.—Holton Power Co. AND 
C.V.I.& E. Co.—Coachella Valley Ice and Electric Co. ALLIED COMPANIES | 
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MISCELLANEOUS COMPANIES | Date | 


Par 
(For abbreviations, &c., see notes on first page) 


mount 


A Rate 
Outstanding 


Last Dtvtdend | Places Where Interest ana 
% 


and Maturtty | Dividends are Payable 


When | 
| Payable | 





w Central Coal—Stk $1.000, SOnVeS. p9U1,1140;V64, need 


ow England Company 
Ly yy: nwt % til ioe io? peed’ 2172) -| 
+7 a eum 4% ic 
Mass Co Colles Fine ad ate callable at ita ---OBxxc* 
New Englan ‘oO mtge 
ae A RE ct toes A call 1026 < OBc* 
Eng hy 
ngland Power Co "pret (a Of eke by stock 6% cu 
lst M $14,000,000 g skg fd 4 callable at 105. 
Guar notes callable a at pat $700. ,000 guar 7 fet. New Eng Co, 
Conn iy? Power Co. 6% pref (a & d) stock 
i = closed) sinking fund lable at 107 OBc*| 
far Be notes all owned by New Eng 1 
Bellows Falls Power Co pref stock callable 
Collateral trust callable at par 
Falls Mt Electric Co lst M 
New yy Easiand Cotton Yarn—Com stock $3,900,000 
(a & d) 6% non-cum (red 140) - 
Fit ph, $6,500,000 gold s f subj to call at ‘T10--5 NB; oF 
Glew Easiand Telephone & Telegraph—Stock $75,000 
ds $461, due 1919 
Bonds $1.060.000 
Bonds $461,000, due 1919 
Hew | York Air Brake—Stock $13,000,000 authorized__-___- 
M $3,000,000 gold convert text to July 1 1914__xCe 
PA. r York Dock—Preferred stock 5% non-cum (text)..Usm 
First mortgage $13,000,000 gold call at cake .--Usm.xc&r 
‘New York & East River Ferry Co—\st 


900 | 
1899 | 
1908 


1901 | 


Mtz 1892 $750,000 
x Company plans to issue an N.dditional $500. 000 each of 1s t ref stock and debentures in 1917. 


eSessessees! 85! 3: 


MEN 1 i5|May 15° 716, 2% — 
J & J15 Ae 1916 2%), 
J & D June 1 1937 Boston & Philadelphia 
M & N | Novl1 1925 |Boston, Old Col Tr Co 
—J 15 Oct 14 °16, 1% | Boston 
J July 1 1951 |\Boston & Philadelphia 
Nov 1 ios | Boston, Int Trust 
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REPORT.—For fiscal year ended Dec. 31 me. eet | (V. 104, + Pa1798): 


191 

Copper produced, Ibs..............- 90,735,287 62,726,651 49,244,056 
a $24'366.292 $11,685, 276 $7 .052,499 
BIOS TOP GLVMIONES.. nc cecosacenssave $15,435,359 $5,905,602 $1,763,020 
Dividends --- ‘ff 497, 963 2,999,185 2,249,38y 

In 1916 net cost of produci ing copper was 10.17 aaa per pound. 

DIVIDENDS— ». Ate Fir) Fike > lg) 3 15. °16. “a> 
Per cent 7% 30 _30 30 30 2906 27% 35 = 10, 20,—-- 

Of the 10% extra dividend paid June 30 1917, one-half was capital dis- 
tribution from period prior to Mar. 1917. A special div. of 15 cents was 
declared payable July 25 for Red Cross contributions. 

Pres. is 8S. W. Eccles, N. Y.—V. 104, p. 2456, 1903, 1798. 

NEW CENTRAL COAL.—Incorporated in West Va. in June 1911. 
V. 92, p. 1569; V 5S.) p. 875. Owns coal lands in Allegheny County. Md. 
Vv. 66, D- 901, 1140; P64, p. 515. 


eS — ins 1912. 1913. 1914. 1915. 1916. oe i 
“ow: Yorke isso i7 Battery Place.—(V. 93, Dp. 875; V. 99, p. 1218; 


V. 104, p. 

NEW marta anit COMPANY 
Massachusetts volunta: sneer (created in March 1915 under laws 
of 1914 ake plan in V. P: 984), and owns, in addition to undeveloped 

ts on the Deerfiei River, the entire common goon of New Eng 
land right Co. ($3,500,000), Conn. River Power Co. of N. H. ($1,500 000) 
and Rhode Island Power Transmission Co. ($10,060, b-AL one class out- 
standing, and 85% of the $150,000 common and 90% of the $650,000 
pref. stock of the ‘er h— Falls Power Co. Control is thus held of the 
eeveral operating corporations below sesnsioned. 

The system so formed constitutes the largest hydro-clectric develo the 
ment in the U. 8. east of Niagara Falls, with generating stations " t 
Connecticut and Deerfield rivers, having installed capacity of over 7 
h.p., and controlling power and reservoir sites capable of the Bay Bi oo 
development of an additional 125,000 h.p. In addition approximately 

,500 h.p. of developed — is under contract to the system. Over 
308 miles of transmission lines, six generating and ten sub-stations and 
a reservoir are om! to serve about 100 cities and towns in Cen- 
tral New England (in Oonn., R. 1I., Vt. and N. H.), which are sup- 
oe wholly or in part by the system through contracts with large commer- 

users and with local electricl-lighting companies, electric and steam 
rallwa , notably in the important industrial centres of Worcester, — 
our — Adams, Mass., and Providence and Pawtucket, R. I. (see map) 
mn poe plant, on the Connecticut River was put in operation in 

1930" wand the first year’s gross earnings were $409,000. 


Properties Comprising System. 

New England Power Co.—Has in operation on Deerfield River five gen- 

erating stations (one completed in 1916) and a storage reservoir of some 

pons capacity. The five operating stations will utilize about 

l and have a generating capacity of over 48,000 h.p. out of a 

lated Cevetapmens of over 100,000 h.p., some 1 050 ft. of fall being 

ed by the system. Also owns about 250 miles of transmission 

lines in Massachusetts acquired by merger of Conn. River Transmission 
Co. in April 1916. 

Connecticut River Power Co.—Plant located on Connecticut River below 
Brattleboro, installed capacity 27,000 h.p. with dam, storage basin and 
about 50 miles of transmission lines in New Hampshire and Vermont. 

Bellows Falls Power Co.—The second largest water-power on the Con- 
necticut River with a fall of over 50 ft. and capable of redevelopment on 
modern pee byero-sigeerio lines. 

sland Power Transmission Co.—Distributes the power sold in 
Rinde Island by means of high-tension steel transmission lines and a large 
new sub-station for transforming purposes. 

STOOE ij OF NEW ENGLAND CO.—See table above. 
stock, 7050 ,000, was offered in ochanse for $650,000 guaranteed p 
stock of Bellows’ va Power Oo. (V. 96, p. 64). The 2d Bn y is entitled = 
4% DPD. a. (cum i) d after 4% is AF in any year on common is entitled = 
game rate for that year as paid on common up to 5% and above 5% to 
one-half the rate on common. Both pref. stocks of the New England Co. 
(as also the pref. stock of the New England Power Co.) had in Ten. 1917 
received their full dividend regularly from organization to date. 

BONDS AND NOTES.—The New England Co. First & Ref. M. 5s (V. 
98, p. 1997) had in Oct. 1916 been practically all redeemed. The 
convertible 6s of 1915 are convertible into first pref. stock par for par at 
ony, me: aA “ty ‘_N at 102% andint. Auth., $4,000,000, see V. 104, 
D- p 

New England Power Co. Ist M. $., fd. 5s are, Bigple at 105 and int. 
ony int. date. Auth., $14,000,000; 103, e 7 102, p. 1721; V. 98. 

. 308. Conn. River Power Co. Ist a, see 39° y be. and 6% oqapon 
notes, ¥,, 100, p. 1440. Bellows Falls ‘Power Co. and Falls Mt. #1 Lt, 

fe . D. 

REPORT .—For cal. year 1916 in V. 104, p. 763, showing: 

Barnings of all Properties Comprising the New England Co. Syst. (V.104, p.367) 
Calendar Pe. ll Ne, fuer Bond, &c., —Pe Dividend— Balance, 
ae $3. 068.4 437 $1, ati 133 eaniecest: $237, 57 102 $108.80 $362 768 768 

1.489.453 eo “wees 512,827 210,601 ae 800 122, Ort 
G income. $270. O02 $4 $405, 596 3514-445 $777-347 $9: sos, $39 $1, 459.453 
Toss we 
Output,1,000k.w.h.34,000 50,000 64,000 98,000 ag ,000 173,000 


OFFICERS. <—ennge S. Smith, Boston (Pres.); G. Baker, Boston 
--Pres.); Malooim Chace, Providence (Vv. -Pres. if. ur W. Brooks, 
let ( ; R. Y. FitzGerald, Boston (Sec.). General offices, 50 


Congress St St. 
rectors.—-Charles L. Aste (Baker, Ayling & Young), G B. Bak 
w=. “ ee senemen © nen (éstabrook, & 0.) Chas. ~y 
arriman, 7” A George 8S. th, Phili tockto’ ° 
qv. R. paaver. Philt f Bosto mt See 2; Adem oe Adams, 
o.), Ss 
3 w (imal, “anntoutt ae Malco: G) Chace 
Providence; J. Sloat Fassett, Elmira, N. Y: Geo. K 

delphia: Edward T. Kimball, Portamouth. of SBE Ane 
burg, Mass.; 8S. Moore, Gen Mer., 
Frank 8. Streeter, Concord, N. H.—(V. wae p. "S67 16 763, S238) 

NEW ENGLAND COTTON YARN.—See issue of Oct. 1916. 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 


(Hydro-Electric).—(See Map.)—A 


The first pref. 


Mass.; Robert L 


L. H. Shearman (Ww 





under license from the American Bel! Telephone Co On Der. 31 1916 
it had 541,099 stations, against 491,410 in 1915. Of stock, $29,690, 800 
on Jan. 1 1917 was owned by Am. Telep h. & Teleg. Co. V. 70, B: 0. 
Dec. 31 1916 had acquired $3,92),800 of the $4,000,000 stock of Sa. 
Teleph. Co. and now owns 98% of the entire issue.’ V. 101, p. 532, 1473. 
Stockholders of record Aug. 15 1916 had the right to subscribe at par, 
on or before Sept. 15, for $7,926,050 new stock. This made the total stock 
$55,482,350. See Vv. 103, p. 498. 


DEBENTURES .—These are to be secured by any mtge. V.95. p. 1043. 
DIVIDENDS. { '94. °95. °96. °97. °98-"09. "10. "11. 1912 to June 1917. 
Per cent 44% 5 54%6y'ly 6 6%7% yly (1% Q-M) 
REPORT .—For cal. year 1916 (V. 104, p. 2232, showed: 
Calendar a. Net (after — Interest Dividends, Balance, 
Year— Earn Tazres, &c. ncome. Rentals.&c. (7%). Surplus. 
Sh sees de $20, 971: O74 $4,821,978 495, 848 $1,066,195 $3,460,347 tit 284 
15 18,484,825 3,979,888 331,443 921,998 99,647 289,686 
Office, 50 Oliver St., Boston.—(V. 103, p. 498, 1122; Vs 104, p. 768, 2232.) 


NEW JERSEY ZINC CO.--(V. 104, p. 457, 1269, 1805, 2238.) 


NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, errr | air-brake patents, &c., in Russia. V. 90, p. 1242: V. 74, 
p. 887. In 1912 the Westinghouse Air Brake Co. granted a zeneral license 
under its U. 8. peg. V. 95, p. 748; V. 96, p. 551. War orders and 
earnings in 1916, V. 103, p. 349, 498, 83.  O. 706. 

DIVS.—{’97-"98. "99-07. 1908-09. 1910. : ie *13-"15. 1453 
Per cent_.| None 8 y’ly None 3 1% 6 1 5.-.-.~e 

In Nov. 1916 declared 124% regular and 124% extra, payable in quar- 
terly installments of 5% each on Dec. 22 a * ar. 23, June 22. Sept. 21 

ay 102. p. ; 3. tae 


1917. 


and Dec. 21 1917, respectively. V. 108, 1985; 
p. 669. Status in March 1917, see "104, D. 


BONDS.—V. 86, p. 725, 797, Nd 1104. 
REPORT .—Report for year end. Dec. 31 1916in V. 104, 


Sales, Net, after Bond, ¢c., Dividends Reldnee, Total 
Onienter &e. Tazes,&c. Interest. Paid. Surplus. Surplus. 
ear— 


3 3 BS 8 $ 
1916 .._.24,144,997 8,394,962 180,000 (114%4)1,149,126 7,065,836 8,082,591 
1915 _._.4,770,153 1,558,442 215,156 (6%)599,544 743,742 1,016,754 
DIRECTORS.—Pres., C. A. Starbuck, 165 sarondway: V.-P., John O 
Thompson; F.S Flower, N. F. Brady. G. , Wm. N. Shaw. Elon 
R. Brown and Walter T. Rosen. —(V. 103. Dp. Wioet oats 104, D. 658, 1049.) 


NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Whar & Warehouse Oo., 
forecl and reorganized per plan V. 72, p. 937. 73, p. 239, 135 5. 
Owns water frontage in Brookiva. ‘frontage of more “dua 5% miles,” of 
which 157 feet leased, with 10 miles of railway tracks. V. 90, 1365. 

The railroad department was acquired Oct. 1 1912 by New Prete oe 
Ry., the capital stock of which is owned by the New York Dock Co. V.95, 
p. 1271, 1477; V. 96, p. 1026. «3 or EO aoe water-front 
terminal in So. ‘Bkiyn.. V.95,p. 1687: - $8. Pp. 1026; V. 97. p. 1355; V. 100, 
e 1170. As to agreement with P.'S. Commission in Jan. 1916. See 

102, p. 349, 980. 

STOCKS AND BONDS.—Com. stock, $7,000,000: pref., 5% non-cumu- 
lative, $10,000,000, all tn shares of $100 each. After 5%-on both stocks, 
they share equally. Bonds, $450,000 in treas. July 1 1917. 

DIVs.— { "02. "03. "04. '05. ’06. 07. '08. "09. Lt 1911. None since 
On preferred _-_ 1 2 22% 3% 4 4% 4 2% to Feb ‘17 

EARNINGS.—5 mos., 19t7 Gross, BAe, B... net, $472,602 

Jan. 1 to May 31. Gross, 1,292,658; net, 233,523 

REPORT.—For calendar year 1916 v, 106, p. 1897), shows: 


Charges,&c. Bal.,Sur: 
1916 (cal. year).._.-- $3. 065. 36 $1, 0. 706 $511,173 x3782, 517 
1915 (cal. year) 2,419,927 942,52 515,599 409,286 

x Includes net income of N. Y. Dock Ry., $73, 109 in 1916, oat def. 
$17,644 in 1915. 

QPrigEns. —Chairman, F. Landstreet; 
V.-Ps., C. D. Hoagland and C. iy D. Iselin: Sec., 
Arnold ©: a. Treas., D. L. on 
tan), N. Y.—(V. 103, p. "1791; V 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
from foot of 99d St. ; has three ferry boats. Stock, $7450.900 
Dividends 1901 to 1908. 8. 6% geatly y with o Rone oF, or peeve extra, since, if if any. 
not report ed. irecto: F. Jackson 
Knapp, E. Lehman and "Roswell Eldridge.—(V. TOL ’p. 1712.) 


y NEW voRK & HOBOKEN Feary ¢ CO.—Tpeorperated Nov. 10 1898. 
54. Apri! 1903 Del. Lac & West RR. acquired entire 
$3. 406, Gio s + i, ” Of the $4,000,000 aoe 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 
N. Y¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
te or 90 years from Feb. 15 1883 (with privilege of renewal for 999 years from 

883) to Western Union Telegraph.(V. 93, p. 108). 

NEW YORK & RICHMOND GAS CO.—ORGANIZATION, &«0.— 
Incorp. in New York in i. a 81, p. 667. Stock auth., $1, 500.000: 
all outstand! $100. Aut 1905 to Feb. 1912 incl. 2% ¥ fei8. 
(FP. & A). and in Feb. {910 and’ i911. 1% extra; May 1 1912 T91 
1,“ (quar. ’) then none to Oct. 1915, when 1% was paid. 1916 8 ay 1%: 


In June 1917 plans were pending for the making of a $3,000,000 First & 
Ref. Mtge. to provide for the retirement at or before maturity of the 


p. 658, showed 


Pres., William E. Halm; 

Edwin Thorne; Comp., 
Office, 44 Whitehall St. (Manhat- 
- 104, p. 1897 ) 


$1, 500,000 Ist M. 5s and for po te the initial issue will prob- 


abiy be $300,000. — are V. 


104, 
Cal. 452,516; net, $179, 794; int., &c., $77,221; bal., 
Welsh; Sec. & T 


7 P reas., John Kohout.— 
100, p- 479; V. 103, Dp. 349, 1149.) 


NEW YorK SHIPBUILDING CORT cg ORGANTAA TION. 
in N. Y. Nov. 28 1916 and took over W: 7 3150) the entire assets, &c., 
of the New York Shipbuildi o>. of my th modern plant on the Dela- 
ware River near Camden 

Control.—Controlled by re OF abe international Corp. cv, 198. ».3 2389). 
the International Mercantile Marine Co., Grace 
Pacific Mail SS. Co., which concerns control duectly or oe Ab A “nae 


Incorp. 





JUNE, 1917.] 


INDUSTRIAL STOCKS AND BONDS 


181 





























| 
| 
| 





| 


















HYDRO-ELECTRIC-PLANTS 


STEAM AND SUB-STATIONS 


SUB-STANIONS 


© © @l 


STEAM-ELECTRIC PLANTS 





COMPANY LINES 


=eeemems PROPOSED LINES 


eee ees CONNECTING LINES 








r 




















































































































A ;. 
i ° 
Brandono 0 Stockbridge Wentworth 
= 
‘ Barnard > ® Sharon 7 ( 
enson 
_ ’ PITTSFORD J 3 | 
FLORENCE A Ossipee 
White River Jct. / é ps 
\ W oodstock,, yy ats ae Di Maplewoodo 
I RUTLAND / ! 
OO wHITEHALL } : Grafton © ——- . 
\ ) Laconia © Woodman <x 
’ \ 2 1 \ 
‘ \ | AMSDEN \ 
O | CLARENDON \ \WINDSOR o Aniiees 
; => Aw k\ New o Franklin mM 
Granville © } \ CAVENDISH , Newport © Belmont 
“har (~ CLAREMONT N E W 
> | Sead \ a me Berwic 
| anby = \ Newbury Barrington© 
) 0 Vee ~~] J 
| / CHESTER CHARLESTOWN 
/ 
: / H A M p Ss it 
| a. 
Salem © Misthaies: SELLcows FALLS | ‘a 
| U \ Auburno 
cw 
l soucnalt \ en ae Hancock © New Boston 
Eagle Bridge si, oe {Lanchester Exeter° 
HOOSICK FALLS /| alata t | PETERBORO 
ON! 1) ~. o Windham 
H _7— 78 WILMINGTON Rati a 
BRATTLEBORO ane 
é > iy TROY JAFFREY MILFORD 
) i JREADSBORO FITZWILLIAM 
= a DAMe Greenville® 
<? M WINCHENDON Cc | svivenne J 
ZYLONITE G) 2 np ee TOWNSEND | Ipswich 
*~ a i 
LJ ADAMS p oN 8 987 ter FITCHBURG prerrenciy” LOWELL 
; i R. ORANGE ATHOL™ } 4 
] REENFIELD saa K Pan ' 
i AYER Readi . 
: ms 4 SHIRLEY ee 
2 A LEOMINSTER 
a, “) ‘ N 
PITTSFIELD, e DALTON M A S STERLING unto es 
/ WX 3 Uma E— T T 
Lenox (sg q HUDSON : 
/' . js fia —_ West Boylston, Waltham ° GSN \ 
28 Meal aoe: >? is MARLBORO SOSTON 
y ane ~ MT. TOMS Granby ‘ WARE rosea ee aan Qui o> > 
R uinc S Pike 
/ \¢ Housatonic rakthamt 5 by © South Framingham 70° 
! { * yy. ° Grafton 
/ ? Great Barrington NOL ORC CROOKFIELD MILLBURY Braintree, 
i a ucopee FALGS Ludlow Rg Ses ng FISHERVILLE 
/ g CHICOPEE 8 aid / MILFORD ©oWalpole 
S 
! x WESTFIELD MONSON O ERANKLIN Brockton 
) o 
( 3 as tie Southbridgeo / WRENTHAM 
, : AGAWAM SES svon WEBSTER? UXBRIDGE MANSFIELD 
| Ls I woonsocneT®e | 
| evaseoac crosvenornvae| | ATTLEBORO 
! Windsor Locks© SPRINGS i SAacoae ' 
PUTNAM cen a ©). Tauntony i 
ROCKVILL 1 | PA uc T Middleborough 
i PROVIDENCE @)) T PRO 
Cc O N N E C } 5 CRANSTON cAS ss ENCE 
DANIELSON ; Nar. 
HARTFORD, RHODE “foc 
moosury A fOvENTEY ad woe fl ppl River 
New Britain, Wa LT PLAINFIELD ” 




















LINES OF THE 


NEW ENGLAND COMPANY 
POWER SYSTEM 


AND 


CONNECTING AND PROPOSED LINES 





nae 











182 


INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 








MISCELLANEOUS COMPANIES | Date 


Par 
“(For aboreviations, &c., see notes on first page] 


Bonds Value | Outstanding % 


Lust Dividend |Places Where Interest and 
and Maturity Dividends are Payable 


Amount Rate When 


Payable 





4 
N 
G 


Y 
& Hoboken Ferry Co—Hobok Fy istcon M red_-Usm.zc* 1896 
Y & New Jersey Ferry two mortgages (V 82, p 164)-.-z| 1896 
en M gold $4,000,000 z 1898 
Y Mutual Gas Light—Stock (bonds see Consolidated Gas) ---- 
Y Mutual Tel—Mut Union Te! Ist M gup &iextin‘'l1-N.c 1881 
ew York & Queens Electric Light & Power—See Consoli Gated 
VY & Richmond Gas—First mortgage gold red 110- -Ce.xc*| 1901 
First & Ref. Mtge (proposed in 1917) $3,000,000 1917 
New York Shipbuilding Corp—Stk (no par val) 200,000 shs 
lst Mortgage $25,000,000 
New York Telephone— ist & Gen M auth red 110_-_F.xxc* &r* 
New York Transit Co—Stock -- -.-.------ 
New York Transportation Co—Stock- 
oe (N J) Consol Gas Co—See ‘‘Electric Ry” Section 
ra Falls Power—Stock $10,500,000 authorized 
Niegal t mortage gold 
Ret & Gen M $20,000,000 (V 88, p 1441) gold__Ba. ze*@re 
Niag Lock & Ont P Co—1stM$5,000, P00 ced 110 sf text. Gxc* 
Salmon River Pow Co Ist M $5, 000,06 )g guar p & 1_. Colx 
Niag & E, P. 1st M $1,250, 000 g ¥% gu sf red 105text__G.xc* 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1 350) 
Pref (a & d) stock 6% cum $3,000,000 call begin 1921 at 105 
Pratt & Whitney new 6% cum pret stock guar Jan 1 1921 
Niles Tool Works 6% cum preferred stock not guaranteed 
North American—Stock $30,000,000 


ork & East River Gas Co—New York Edison Co— New Y ors as, “st. Le eat & Po = —sen onsolidated Gas 


Gas Co of New York Bosto 
1.000 
100 &c Nil Jun’ ’ 


Co 
Nay + ies NY, ae 2S 6 


d 
9;000 D May 1 1946 IN Y, office Del L & W 
3,436,000 9 in “1816 3 . J July 10 aie Checks mailed 
5,000,000 N May 1 1941 arama Union Tel, N Y 
Seaboard Nat Bank, NY 


1,500 000 May 1 1921 


N Y office; and London 
Tay 14 "17 «|New York 
June 1'17 514% % New York 


Apr 14 "17 2% Checks mailed. 
Winslow,Lanier & Co,N 
A Bankers’ Trust Co, 
M Y Nov 95 Guaranty Trust Co. 
F 55 N Y, London, Parts, & 
J Guaranty Trust Co, N 
Checks mailed 
do 
do 


do 
4 30 Broad St, 


et et 
CCOOOORKRARR 
ee 


New York 





Line, Atlantic Transport Co., Pacific Mailand W. R. Grace & Co. steamers. 
The uncompleted contracts on the books Aug. 51 1916 amounted to over 
13,000,000. New contracts secured ha that date, together with awards 
‘or battleships lately made by the U. 8. Govt., aggregated in Dec. 1916 

about $23,000,000 additional. 
STOCK.—Offered in N. Y. in Dec. 1916 at $47 50 per share. V. 103, 
p. 2159. Auth. and issued, 200,000 shares, no par value. 
BONDS.—Total authorized issue, $25,000 0. 


EARNINGS.—Net available for interest for the year ended Aug. 31 1916 
was $1,466,344, which, after bond interest of the new corp., would show 
a balance equal to over $5 45 per share on the outstanding capital stock. 

OFFICERS AND DIRECTORS.—S. M. Knox, Pres.; H. A. Magoun. 
ist V.-Pres.;: N de Taube, 2d ‘4 -Pres.; J. T. W ichersham, Treas. & Asst, 
BSec.; Cecil Page, Sec., and A. . Connell, Asst. Treas. nail 103, p. 2242. 


NEW YORK ah no Feet co. —ORGANIZATION.—A consolida- 
tion in Sept. 1909 of all the ‘*Bell’’ Sctapnone companies operating in State 
of New York. See V. 91, p. 151, 157; 93, 1263. Owns all the 
stock of the Delaware & Atlantic Teleg. & ‘Teleph. Go. and 39. 859,000 
of the $59,996,000 stock of Bell Telephone Co. o Penna. (V. 556). 
which in turn owns nearly all of the $15,000,000 stock of Cent. Dat. ‘el.Co 

of Piesoures (V. 97, p. 952). Controis Empire City Subway Co. V. 92. 
Dp. 1569; V. 93, p. 167, 474; - 93, p. 1263. Total stations, including service 
and connecting stations, ‘Dec. 31 1916, 1, 26h, 179. Proposes 
Federal Fg & Tel. system of Buffalo, &e., 103, p. 1215 

On July 1 1915 the rates were reduced in , S York City to a 5-cent 

basis except in certain districts. V. 100, p. 1082, 1172, 737, 241, 1892. 


STOCK.—Authorized, $150,000,000; outstanding, $125,000,000 (par 
$100), a owned sad Amer. Telep. & Teleg. Co. V. 89, p. 781, 849; V. 90, 


p. 1242; V. 98, p. 1997. 
Dividends: In 1910, to and incl. 1916, paid 2% quarterly. 


*BONDS.—The “First & Gen. Mtge.” made in 1909 is limited to $75,- 
000,000 (all of which have been issued and $4.870.75) retired by sinking 
fund), having a first lien on entire property (incl. real estate valued at 
approximately $23 945.000) plant, lines, underground conduits, franchises, 

&c. This mortgage, however, is su bject in part to the outstanding mort- 
gage indebtedness of bonds listed below, covering properties acquired from 

er companies. “et 5 mals poe s Ke 7 in Me > but not «* part, at 110 
and int. on any - 849, 924, 1351; Vv. 90. 1 v.91, 
P 2 131; V. 94, p. W510, 1569: Vv. 835. ». 548, 753; V. 102, p- isis: . 103, p- 


— Int. Outst' ding. Maturity. 
Met. Tel. & Tel. Co. lst M. geld 2. ff aeenes $1,476,000 May 1 1918 
N. Y. &N.J. Tel. Co. Gen. M. gold s. f.5 M& 989,000 May 1 1920 
. ¥. & Pa. T. & T. Co. lst M. g.s.f..5 yey Feb. 1 1926 
do do Gen. M. gold Nov. 1 1929 
Cortland Home Tel. Co. Ist M. gold _ Apr. 
Utica Home Telep. Co. Ist M. gold____5 A&Oxx Apr. 
Albany Home Tel. "Co. 1st M. gold 6 J&JIxx Jan. 
Cohoes-Waterf. HomeTel.Co. ist M. g..6 J&Jxx Jan. 


REPORT.—Report for calendar year 1916 in V. 104, p. 557, showed: 
Cal. Gross Net, after —— 4 — Dividends Balance 
3A Earnings. Tazes, &c. ncom Surplus. 
i 6.$57 ,005, $65 $15,002,260 $3. 604, 994 $3. erty ‘913 $10, 000. 000 $7,265,341 
is: 49,629,446 11.250.700 5.952.066 00,703 9,000. 000 3,802,063 

Pres. N. Bethell; ‘Chairman of he. -s 1G ot N. Y. office, 
15 Dey ‘St. ashe 103, p. 1122, 1215, 1415, 1892; V. 104, “4 557.) 


NEW Y K TRANSIT CO.,—ORGANIZATION, &c.—Incorp. in New 
York in 1905" Owns pipe lines in States of New York and New Jersey 
Formerly controlled by a ej Oil Co. of N. J., A ig segregated in 1911. 
See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. 

DIVIDENDS (%)— toi 1913. 1914. — 1916. 1917. 
Regular 40 40 29 16 16 


» om 

Report for year 1916, V. 104, p. 457, showed net revenue, $1,339,121: 
divs. F8%) 900,000; bal., sur., $439,121. In 1915, net, $813,729; divs. 
(16%), $800,000; bal. $13,720. Office. 26 Broadway, N. Y.—(V.104, p.457 
NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
orated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000: par 
20, as reduced in Jan. 1902; outstanding, $4,700,000. Shareholders voted 
une 15 '16 to reduce the stock from $5,000,000 to $2,500,000 by chang- 
ing the par value to $10. V.102, p. 1987, 2081. V.74,9.99,215. Owns 
entire capital stocks of Ave. Coach (Vv. 97, p. 524) and Metropoliten 

(Express) companies. 103, p. 325. Initial dividend of 25 cents, 24% 

was paid Sept. 1 1416; ho 1 1916, 2%% (25 cents): 1917, March ‘and 
June, 24%%. Report for $ mos. ending Dec. 31 1916, V. 104, p. 2122. 
Pres., Richard W. Meade; V.-Pres., Herbert H. Vreeland; Sec., Samuel E. 
Morrow; Treas., Geo. L. Williams. Office, 10 East 102d St., N. Y.— 
- 103, p. 325, 1795.) 


UNIAGARA FALLS POWER CO. (THE).—ORGANIZATION .— Incor- 
poseted 6 and has authority by special Acts of New York State to use 
a RL, r' Niagara River and also to transmit any power, heat or light 
Revels ed from such water to practieniy any point in New York State. It 
9 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 oe Gongrele Niagara Junction Ry., which see. 
) nS -*. 1360; V. 88. p. 627: 89, p. 849, and Tonawanda Power 
88, 629, and Gehadian Niseore Power Co., V. 102, p. 1350. 
In 1915 sold “es $1,005,000 Cataract Power & Conduit Oo. stock owned 
to the Buffalo General Electric Co. for $1,005,000 Buffalo Genera! Electric 
lst Ref. 5s and $412,050 cash, with int. at 6% from Dec. 1 1913. 
DIVIDENDS -—April 1910 to Apr. i917, incl., 8% per annum. 
BONDS.—The directors on Oct. 1909 authorized a mortgage to 
secure $20,000,000 6% bonds. V. gg? - 1316; V. 90, p. 240. 632, 1299. 
REPORT .—For 1916 3 104, p. 558) and 3 mos. to March 31: 
° a Earnings. ae F oon Dividends Balance, 
ncome. n Sc. (8% p.a urpius 
"16 (year) .$3,062,836 $2,% 210,939 $154,875 $1 ,003 ,699 $160°616 $9015 500 
"15 (year). 2,685,598 396,838 165,848 034,629 460,616 567,442 
.12 (3 mos.) 771.143 "524/342 39,183 Bhs S. 935 115.154 199.436 
16(3 729,861 520,691 28 ,466 8,935 115,154 185,068 
me dward A. ee: V.-P. & Gen. Mes" 4 ehilip P. Barton; Sec. 
Spanse I. Frederick L - Lovelace; arene. & Asst. Sec.. W. Paxton Little. 
agara F office and transfer office, 15 Broad St.— 
(V. 102, p. 526, 710, i390. 1630; V. 103, p. 1596; V. 104, p. 457, 558, 1707.) 


py eGARA LOCKPORT & ONTARIO POWER CO —ORGANIZA- 


N.—Incorp Jay 21 1894 under special charter. Owns trans- 
fs an ole lines over which it supplies numerous operating companies and 





manufacturing plants with power received at Niagara Falls, N. Y., from 
Ontario Power Co. (see that company and V. 104, p. 2348), under contract 
running to 1950 and calling for a minimum of 60,000 h. p. (the present 
amount, and privilege of extension under certain conditions to 2010. Has 
long-term contracts for supplying 13 public service Corporations which 
operate 1,000 miles of road in Oswego, Syracuse and Rochester, and inter- 
urban roads extending to points between Rochester, Buffdlo and Erie, &c. 
V. 95, D. 1691; V. 89, p. 1415; V. 88, p. 1317; V. 83, p. 158; V. 82, he 395; 
, eS 737. Also supplies Niagara & Erie Power Co. V. 94, 1692; 
V. 92, p. 530. R. P.. Xo. also owns steam plant at Lyons, N. Y:, with 
23,000 h p. MF 103, p. 1036. 

Owns entire capital po. of Salmon River Power Oo. (which built a 
hydro-electric 2000 at a point 42 miles northeast of Syracuse; initial de- 
velopment of 1 .completed about April 1 1914,and second develop- 
ment, 20,000 h. p., ov. 1914, takes entire ougpus s — lease running 
until 1953, and Bd Ba bonds, prin. and int. 1043; V. | af P. 
954: V. 98, p. 1320; V. 99, p. 53; V. 102, p. 1442. 1991; ¥. P03. p. 103 n 
1915 leased from Northern New York Power Corp. a 12,000 h. ee 
at Minetto, N. Y., on Oswego River, with 900. ee ist M. sorlal 6s of 
1915 outstanding ($2.5 509,000 auth.), guar. p. by Columbia Mills. 
Began operating Nov. 1915. V. 100, p. 1082, 1597. 


STOCK.—Outstanding stock, common ($3,000. 000 auth.), $1,230, one. 
first pref. 6% cum. ($3,000,000 auth.), $2, 700, 6% e-cum. pe 
‘$5, 050 0,000 auth.), $2,000. 000; par $100 . 95. p. 301. - 98, D. 396; 
V. 99, p. wert 10 4. D- 457. Dividend fg first pref. m4 14% quar., 
paid Sept. 1 1912 to Mar. 1 1915, incl.; none since. 


BONDS.—The Ist gold 5s of 1904 ($5,000,000) all issued, arecallable as 
a whole at 110; cum. vB? fund perchgen © these at not over 120 and int.; 
$604, soar prameges oS an 1 1917. . 85, p. 225; V.88, p. 137; v.90. 
p. 506; V. 6. P 950. 

The 44. iver Power Co Ist t guar. 5s of 1912 ($5,000,000 auth.) have 
acum. annual sinking fund of 1% begin. in 1916. $522 (000 reserved for 
ag over 90% of cost of additions, "&e. V. 95, p. 1043; V. 99, p. 53, 411; 

103, p. 1036; V. 104, p. 769. 

‘Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erle Traction Co. 
guarantee 50% each of Niagara & Erie Pow. Co. Ist 5s and enue sinking 
und payments of 14 %, beginning Jan. 1 1916. V. 94, p. 1692; V , p.530. 

og rors = ee year so16 (V. 104, p. 2450). 

Ne Other Interest, Bal., 

_ Prov. pm... 5m Income. Tares, &e. 
1916__-$1,156,119 $974,629 $208,465 $704,174 
1915..... 900.301 704,721 177 ,436 760,611 (3) 81,000 

782,635 609 ,446 153,550 585.379 (6)162,000 15.618 

OFFICERS.—Pres.. Fred. D. Corey, Buffalo, N. Y.; V.-P., Langdon Al- 

bright; Sec. and Asst. Treas., H. E. Nichols; Treas.. R. C. Board. Buffalo, 


N.Y. Office, Marine Bank Bldg., Buffalo, N. Y.—(V. 104, p. 768, 1707, 
2347, 2450 ) 


NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in New 
ersev Aug. 11 1899: a consolidation of makers of heavy machines. 
p. 388. Pref. stock is red. at 105 beginning 1921. V.91, p. 1634. 
CONTROLLED COMPANIES-—-GUARANTIES.—Owns entire common 
tock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 
sref. stock, provided that the guarantor earns same on its own stock. V. 71, 
‘. 189: V.. 7G. @ Ease: V. 72. o. 148: V. 76. O. 1113: 9. OH. D. 7a. VV 
89, p. 998; V. 90, p. 563. In June 1916 all the bonds and pref. stock of 
Ridgeway Machine Co. had been retired. 
Also owns entire common stock of Niles Tool Works, dividends of 6% 
early on $1,000,000 having been paid regularly since 1890. In 1905 and 
(406 the entire stock of John Bertram & Sons, Ltd., on Pratt & easel 
%o. of Canada, Ltd., was acquired. V. 81, p. 977: V. 83. Dp. ite 
DIVIDENDS.— |'00. —- @. ¥- "04. °05-"12. A, 14. 
Common (%) 3 7 Gyrly. 14% O fers 
In March and June 1916 paid 149 quar. and Sept. and Dec. 24%% 
quar.; Mar. 1917.3%. V.10 565 
Also 40% in common stock toh 500, 000) paid on com. stock Jan. 2 1907. 
REI ORT. —For cal. year 1916, see V. 104, p. 658, showed: 
Cale ndar Net Other Preferre d Common 
Zear— Income. Income. Dividends. Dividends. 
1916 $4,964,780 $125,479 $289,688 (8% 
3,769,976 2,482 303,369 (1 4) 127 ,497 3. oie 
Pres., James K. Cullen; Treas., John B. Cornell; Sec., Fay Ingalls, 
lll B'way, N. Y.—(V. 102, p. 797; V. 103, p. 583; V. 104, p. 565, 658.) 


NIPE BAY CO.—See United Fruit Co. below. 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con- 
trols, or is interested in, The Wisconsin Edison Co., which controls Milwau- 
kee (Wi is.) Electric Ry. & Lt. Co., Milwaukee Li ht, Heat & Traction Co. 
(see ‘El. Ry.”’ Sec.) and Wisconsin Gas & Elec. Go. (V. 95, p. 1124, 1279, 
1335. 1478; re. 98, p. 1075, 1172), North Milwaukee Light & Power Co, 
and Wells Power Co.; also the electric light, power & trolley companies of 
St. Louis. Mo., as follows: Union Electric Light & Power Co t. Louis 
Co. Gas Go. (V! 94, Pp. 1123, 1255; V. 104, p. 1903), and United Rys. Co. of 
St. Louis; Amer. Lt. & Power Co., Union, Mo.; Commercial Telep. Co., 
Union, Mo.; also West Kentucky Coal Co., and the Detroit Edison Co. 
Controlled cos. June 30 1916, V. 95, p. 1473. 

The West Kentucky Coal Co. Ist mtge. 25- year 5% 
outstanding Dec. 31 1916, have interest guaranteed. 
1178; V. 88, p. 999; V. 90, p. 301; V. 104, p. 1700. 

DIV’Ds.— {1906 to Sept. 1907. "0s. ‘OY. 
Per cent 4 11% 0.-Mareh: i) 2% 

Loans payable (Dec. “31 1916), $1,354,447. V.104, p. 1700. 


REPORT, &c.—For year end. Dec. 31 (V. 104, p. 1699, 1700) showed: 
1916. 1915. 6. 9 


Cal. Year— 191 

Gross earns__$2,304,329 $1, 952 + 503 | Divs. (6%) --$1,489, $65 $1,489 665 

Net income__ 2'161,917 | 1.804.777 | Bal., surplus. $672:252 $315,112 
On Dec. 31 1916 Owned stocks, $25,695,245; bonds, $5, 444,100. 


1 eens. —Edward Q. Keasbey, John I. Beggs, Henry H. Pierce 

- Mortimer, Sévie uM. Bulkley, Wm. Nelson ama G. R. Sheldon 
ere F. Pfister, F. 8S. Smithers, Broukiariies Jones, Vogel in. 4. - 
offin, W. J. Curtis, H: R. Mallory, Alex. H.s. Priest” | PF BP "Wade, 
E.G. Burkham. Chairman, Geo. Re Bhnidon.’ Pres. James D. Mortimer; 
V nt cy bo Pierce; Treas., Geo. R. Sheldon; Sec. & Asst. Treas., J. F. 
Fog Treas., Robt. Sealy; Asst. Secs . F. H. Piske; Robt. Ran- 
dail. 30 ‘Bros St wo. 102, p. 1345; V. 104, Dp. ’ 956, 1149, 1903.) 


NORTH BUTTE MINING CO.—(V. 104, p. 1805, 2008.) 


lst Pref. 


16. 
8 shext 


Balance, 
Surplus. 
)$680,000 $4,120, $7} 


® bonds, $2,106,000 
V. 81, p. 35, 563, 


"10 to July 1917. 
yearly 
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} | | | 
MISCELLANEOUS COMPANIES Date | Par Amount Rate Whe L D 
[For abbreviations, &c., see noes on first page] | Bonas | Value \Outstanding % Payable pow iasurte ""cldeade ave Ponda . 
Nocthern Col, Power ee ee on 4 oan vegans) i902 15100 $10.090.000 eee ees ree ee ee ee 
ern () ‘ow mtge gold... xxc ’ I & J 
Bebe, tga ay Leatin gipe.see Ue 1S | 188) T8800 FF Lata irae, | ge ae 
ebentures 555. “A’’ ex ; “B’’ due J‘ly’17) -000) 056, 
Underlying bonds $942,000 Jan 1 1917(see text). | abate * TOR | SERS: See - - 
Sacra V Peer ies M call 1919 at 105 sink fund ; 1909 00,000 Ang 
a Val Power a s ee STOO lansenna 400, 6 iM & M 
lst and Refunding mortgage call at 105__.....-----. EE} IDL1 leaccosne 500,000) 6 J & 5 Sal 107041 — - a = 
Nor Idaho & Mont Pow Co—IistM $10,000,000 g call’14110 ¢| 19 500 «ec 4,631,500) 6¢ |F & A/Feb 1 194y Cont & Comm Tr, Chico 
North. N Y Utilities Co—Watert’n L & P lst M sfcall 105-.-| 1909 | 500 &c »654,500 5 J & J Jan 11959 |New York 
Ist M & Ref auth $10,000,000 s fd call 105..._-.--- Co.c*, 1913 1,000 »043,500 5 J & J July 1 1963 |New York & Watertown 
NerGhers Pine time Co—Q00ek.... . oo coc c sw cn cnc ocenen- | ==-- 100; 4,000,000, 10in1916J_ & J\July2 1917 5%|New York 
Northern States Power (Del)—Common stock $50,000,000) ---- 100; (6,170,000) 7 | Q-J 20 |July 20°17 134|Checks mailed 
Pref (a & d) stk 7% cum $50,000,000 call 110 & divs._.--- | alone 100; 13,809,900) 7 | Q-J 15 lJuly 15°17 1% do 
eth Ser CRS ENS CAI REID s cases 1003 Cathe 1010 | 500 acl 18 | | 
s J ‘ g till’ en .c*&r c :000,00 5 A & OJA N 
— Tt gg nee: tg to Apr 1921 at 102; to Apr $235 1916 | 500 &| 78 . . | | slltneries oe a ce 
a SE Ee eee .c*&r c ,805 ,000 6g iA & Oj Apr 11926 New York and Chicago 
Minneapolis Gen Elec 1st M red 110 (V 95, p 180)--_-xc*)} 1904 1,000} 7,556,000 5 ie & Di Old Col TrCo,Bost 
cera Cures eater MAI" E nec] ais dh dlles 4Abgh.. tite th tolle OA 
orth western egraph-—First mtge gold guar p os =ks@ ° ,000 4 & J Jan 119% West Un Tele ¢ ee 
Nova Scotia Steel & Coal—Ordinary shares $15,000,000___| .--- 100; 7,500,000)_____ ” 85 & J 14 July 14 oy praettgst bepress adda ae 
Preferred (a & d) stock cum not callable__......._.._._-- peed 100, 1,000,000 8 |Q—J 15\July14 °17, 3%, sas an an inte os ik gun da ea 
First mtge (closed) gold s fd %% call 105_-._.__-_-.-_--- 1909 | 100 &c| 5,787,196) 5¢ |J & JiJuly 11959 1Tor, Mtl, Bos, London 
Mtge debenture stock callable 105 after July 1 1919_______ 1909 | £1 &c | 4,000,000) 6 iJ & J\Callable only |N Y, London, Montreal 
Eastern Car Co Ist M (closed) guar s fd 1% call 105-c*&r 1912 100 &c} 979,200 6 J & JI July 1 1952 N Y, London, Mont.,&c 
1 } | 
| 

















NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Caii- 
fornia corporation having in successful operation 6 hydro-electric plants 
combined installation 48.000 h. p.; water-works, at Redding and Willows 
also gas plants in Redding, R Bluff and Willows. In 1912 purchased 
Sacramento Valley Power Co. V. 93, p. 1538; V. 94, p. 419, 1511. 


Bond and Note Issues.—Of the $10,000,000 consols, $943,000 re- 
served to retire all underlying issues Northern California Power Co. 
lst M. 5s—see above—$826,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $22,000; and $10,000 Reddin 
Water Co. bonds and $5,000,000 for 80% of cost of additions, &c. See bon 
offering, &c., V. 93, p. 167; V. 90, p. 853; V. 87, p. 1667: V. 92, p. 1439. 
The $634,351 Ser. ‘‘A’’ debentures of 1912 were extended from Feb. 1 1916 
to Feb. 11920. V. 101, p. 1473. 


CAPITAL STOCK.—Common outstanding, $10,000,000; par, $100; 

monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from 

1910 to March 1911, incl.; net income since applied to construction 

of Coleman plant. The stockholders on July 17 1914 authorized $2,000,000 

6% cum. . Stock (none issued to Jan. 1 sD. V. 98, p. 1611; V. 99, 

Ps 274. ies: we p. 979. Assessments to Jan. 11917, $700,000. V. 
J D.- . © 


EARNINGS.—For year 1916 (in V. 104, p. 2551) shows: 

lendar Gross Net Other Bond,&c.. Other Balance, 

Year— Earnings. Earnings. Income. Interest. Deductions Surplus. 
1916 year____- $846,277 $470,438 $68,260 $353,436 $54,551 $130,710 
sOpS yous ae 776,972 416,843 10,676 363,602 32,609 31,309 


, W. F. Detert; Gene al Agent, Edw. Whaley. 
cisco.—(V. 103, p. 583, 1596; V. 104, p. 956, 2551.) 


NORTHERN IDAHO & MONTANA POWER CO. See V. 104, p. 
76, 1494, 1596. 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 


Office, San Fran- 


Pennsylvania in 1889. Owns pipe lines in State of Pe Ivania. For- 

merly controlled by Standard O o. of N. J., but ega in 1911. See 

Standard Oil Co., V. o. p- 216, 790; V. 93, p. 1390. Stock, $4, ¢ ; 

par. $100. Div.; 5% paid semi-ann. July 1912 to July 1917. R 

or cal. year 1916 in v. 104, P. 457, showed: Net income, $690,898; divs. 

oe hk $400,000: bal., sur., $200,898. In 1915 net, $428,433: divs. (107), 
000; b sur., $28,433. Main office, Oil City, Pa. N. Y. office, 


. , al., 
26 B’way.—(V. 100, p. 313, 479; V. 102, p. 614; V. 104, p. 457.) 


NORTHERN STATES POWER CO. (OF DELA.), —Incorp. in Dela- 
ware on Dec. 23 1909 (V. 90, p- 1299; V. 91, p. 467,592). Stock authorized 
100,000,000, in $100 shares, having equal voting power, of which $50,000,- 
is common stock ($6,170,000 outstanding) and $50,000.000 is 7% cum- 
alative pref. ($13,809,900 outstanding), redeemable any time at 110—see 
above table. V. 102. pv. 2346: V.94,p.1511. A holding comnany organized 
by H.M.Byllesby & Co., Chicago. See full statement to N. Y. Stock Ex- 
change in Dec. 1916, V. 104, p- 265. 
Owns the entire capital stock, except directors’ qualifying shares, of the 
Northern States Power Co. of Minn., which see below. Annual report, 


V. 102, p. 1433. Pref. divs. paid April 15 1910 to July 15 1917, 7%, or 
134 % Q.-J. (V. 102, p. 1543). Aninitial 14% was paid on common stock 
July 20 1916; Oct. 30, 144%; Jan., April and July 1917, 1% %. 


In May 1917 $1,590,000 new pref. stock was sold, making the total 
outstanding stock $6,170,000 common and $13,809,900 pref. V.104,p.2016. 
NORTHERN STATES POWER CO. (OF MINNESOTA). 

This operating company (until March 1916 known as Consumers’ Power 
Co.) was incorporated in Minnesotain June 1909. V.102,p.980. Itowns 
all the properties formerly comprising the Northern States Power Co. sys- 
tem, directly or through ownership of all securities except $7,556,000 Ist 
(closed) M. bonds of The Minneapolis General Electric Co. and except 
directors’ qualifying shares. 

Supplies electric light gad power to approximately 150 municipalities in 
Minn., No. Dak., So. Dak., Wis., Ill. and Iowa; 12 communities with gas; 7 
with steam heating; 3 with street railways and 1 with telephoneservice. The 
communities served include Minneapolis, St. Paul, Stillwater, Faribault 
and Mankato, Minn.; Grand Forks. Fargo and Minot, N. D.: Sioux Falls, 
8S. D.; Galena, Ill., and Platteville, Wis. Population served, 875,893. 
The installed steam and hydro-electric plants have a generating capacity 
of about 128,000 h. p.; also owns or controls undeveloped water powers. 

In June 1917 purchased control of enterprises operating in Southern 
Minn., embracing 28 communities, aggregate population of 26,000, viz.: 
Northwest Light & Power Co., Minnesota Valley Power Co. and Renville 
County Electric Co. 


NEW SECURITIES.—Early in 1916 the property was practically re- 
capitalized, all the short-term obligations and all existing bonds except 
Minneapolis General Electric Ist M. 5s being paid off or provided for, and 
$2.000,000 obtained for extensions and additions. V. 102, p. 1441. 

The First & Ref. M. of 1916. made by the Minnesota Co. (V. 102, p. 
1630), is limited to $100,000,000 bonds, of which $18,000,000 were sold 
forthwith and the remainder may be issued (a) for not over 75% of the cost 
of permanent extensions and additions, when net earnings are twice the 
annual bond interest charge, including bonds applied for; or (b) to retire an 
equal amount of Minn. Gen. Elec. Co. nds. Of the company’s gross 
earnings, 124% must be set aside annually for maintenance, improve- 
ments and additions, or for retirement of bonds. See V. 104, p. 264, and 
“Chronicle’* for June 30 1917. 

The $8,000,000 gold notes issued in 1916 (V. 102, p. 1441) are part of an 
authorized $12,000,000, protected by a trust agreement which (1) forbids 
the creation and sale of mortgage or other bonds other than the First & Ref. 
M. of 1916, unless these notes be first secured by mortgage lien next junior 
to the First & Ref. M. (2) Restricting the issuance of the remaining notes 
to the construction of electric generating stations or the acquisition of public 
utility properties. (3) Requiring that $250,000 be applied annually out 
of any surplus earnings remaining after payment of pref. dividends for addi- 
tions and betterments or retire notes ($195,000 exchanged for stock in 1917). 


REPORT.—Year 1916, A 104, p. 2450. 


5. 915. 1914. 1913. 
Gross earnings_____--- $6,087,153 $5,121,827 $4,395,869 $3,887,408 
Net earnings.__....--- 3,341,657 2,866 634 2,364,370 1,956,934 

Interest charges for year 1916 (net), $1,593,128; pref. divs. (7%), 
$740,236; common divs. (434%), $283,813; surplus, $724,479. 

Annual interest charge upon completion of 1916 financing, 5% on $7,- 
628,000 Minneapolis General Electric Co. bonds, $381,400; 5% on $18,000,- 
000 Northern States Power Co. bonds, $900,000; 6% on $8,000,000 North- 
ern States Power Co. notes, $480,000. 


OFFICERS.—Pres., H. M. ByGetey, Sec., R. J. Graf, Chicago; Treas., 
Minneapolis. N. Y. office, Trinity Bldg.; Chicago office, 





H. R. t, ; 
298 So. La Salle St.—(V. 104, p. 2450.) 


NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and Is 
eased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p.&1. on bonds. (V.79, p. 216: V.91, p. 1028.) 

NOVA SCOTIA STEEL & COAL CO.—ORGANIZATION.—Incorp. 
in N.S.in 1898. _Owns steel plant, blast furnaces, collieries, and iron mines 
in Cape Breton County, N. 8S. Output in 1916 (in tons): Coal, 605,999; 
ore, 224,757; limestone, 89,879; coke, 101,016; pig iron, 81,507; steel ingots, 
129,903; finished steel and forgings, 98,910. Also owns $800,000 of the $1,- 
550,000 stock of Eastern Car Co., Ltd. See full statement to N. Y. Stock 
Exchange in Oct. 1916 on listing of ordinary shares in V. 103, p. 1896. 


IMPORTANT DEVELOPMENTS IN 1917.—In June 1917, prepara- 
tory to an enlargement of the operations of the company ‘‘to a scale more 
nearly commensurate with its large ownership of raw materials’ (see 
V. 104, .. 2557), Frank H. Croakard, recently with the Tennessee Coal, 
Iron & RR. Co., was elected President of the company, Col. Thomas 
Cantley becoming Chairman of the board. 

Dividends on the $7,500,000 com. stock were then resumed with a 
declaration of 244% for the first half of the year, payable July 14. 

In order to provide ample working capital, all shareholders of record as 
of June 30 1917 were allowed to subscribe at par pro rata for $5,000,000 new 
com. stock, subscriptions payable $25 per share July 20, $25 per share 
Sept. 15, $25 per share Oct. 15 and $25 per share Nov. 15. The issue has 
been underwritten by a syndicate headed by Hayden, Stone & Co., of 
New York and Boston. 

When payments on the new issue are completed in Nov. next, a stock 
bonus of 20%, or $2,500,000, it is announced, will be distributed to common 
shareholders on the books on Nov. 20, in part as a reimbursement of earn- 
ings put into various construction accounts during the years 1915 to 1917. 
The effect of this will be to raise the issued common stock to the full auth- 
orized $15,000,000. V. 104, p. 2557. 

STOCK.—Auth. issue as increased Mar. 29 1916, $15,000,000 ordinary, 


$1,000,000 pref.; outstanding, see above. , ‘ ° 
CASH DIV.— '05. °06. °07. 08. '09. °10. ‘11. °12. °13. °14. '15. °16. °17. 
8 8 8 8 8 8 8 8 4 12 8 8 
6. 6 6 0 OO text. 


Pref. stock.._.% 8 
1% 1 4% 3 
V.102,p.1064. Seeabove. 


COMER 0. os «an 6 
In 1909 a 20% dividend in stock was paid. 
BONDS, &c.—First mtge. auth., $6,000,000; redeemed, $212,805. V, 
88, p. 1563. Bills payatis Dec. 31 1916, $1,051,000. _ E 
Debenture stock is limited to amount of paid-up capital. Eastern Car 


Co. ist 6s. V. 94, p. 1698. 
REPORT.—For cal. year 1916 (V. 104, p. 1040): 
1916 1915 


Calendar Year— ; 5. 1914. 1913. 
Profits for the year____- $2,731,787 $2,094,170 $338,994 $1,185,768 
Bond, &c., interest._.. $627,305 $481,117 $601,070 $505,136 
Div. on pref. stock___-_- (4)80,000a(12) 123,600 (4)41,200 (8)82,400 
[ay O68 Cee Oe. cca kd OS eweee (3)180,000 (6)360,000 
Betas CONG, Bei nccce |. mocens 36,310 137,144 162,946 





Balance, sur. or def_sr.$2,024,478sr.$1,453,143 def.$620,420 sur.$75,286 

a Includes 6 months over-due preference divs. paid to Dec. 31 1915. 

Chairman, Thomas Cantley; Pres., Frank H. Crockard; Vice-Presidents, 
J. D. McGregor and W. D. Ross (Toronto); Sec., Archibald McCall. 
Office, New Glasgow, N. 8.—(V. 104, p. 261, 1040, 2557.) 


OHIO CITIES GAS CO.—ORGANIZATION .—Incorporated in Ohio 
April 1914, per plan V. 98, D 1463, 1849; V. 100, p. 1746; V. 103, p. 
2434. Both an operating and holding company; its bropesties consist of 
the following units, each unit operating separately: (1) Public Utility Cos. 
(whose franchises expire as shown), serving a population of 421,500 and 
having in March 1917 104,717 consumers and 1,120 miles of mains; 
(a) Columbus Gas & Fuel Company (franchise perpetual); (b) Feder 
Gas & Fuel Co. (of Columbus, franchise perpetual); (c) Springfield Gas Co. 
(perpetual); (d) Dayton Gas Co. (perpetual). (2) Oil Divisions: (a) Ohio 

iv., producing oil; (b) West Virginia Div., producing oil, gas and gaso- 
line: (ce) Oklahoma Div., producing oil, gas and gasoline; (d) Ardmore Re- 
fining Div., of Ardmore, Okla.; (e) International Refining Div., of Cushing, 
Okla., refining oils; (f) Refinery at Cabin Creek Junction, W. Va. 

In Nov. 1916 purchased the Gunsburg and Forman oil properties, located 
in Cushing and other Oklahoma fields, and having a production of 5,500 
bbls. daily; and also the new refineries of the Ardmore Co. at Ardmore, 
Okla., and the International Co. at Cushing, with a combined daily capacity 
of 11,000 bbls. V. 104, p. 2227. 

In June 1917 contracted to buy not less than 85% of the $4,535,240 
common stock of Pure Oil Co. (which see) at $24 50 per share, par $5. 
Compare V. 104, p. 2348. 

STOCK.—Shareholders of record March 29 1917 were permitted to sub- 
scribe for $964,575 com. stock in the proporsion of 10% of their holdings, 
paying $85 per share (par $25), increasir~ the outstanding common to about 
$10,000,000. V.104, p. 1149. Shareholders on June 5 1917 voted to in- 
crease the auth. comme proce from $10,000,000 to $100,000,000. V. 104, 

. 1049, 1149, 1805, 2227. 

, In 1917 stock owners of the Ohio Cities Co. of record July 8 had the 
right until July 28 to subscribe for new stock at par, $25 a share, up to 200% 
of their holdings. The Pure Oil shareholders had the right to subscribe for 
100,000 shares at $60 a share. The management has set aside 800,000 
shares to cover the subscriptions of the company’s own stockholders, and 
100,000 shares have been underwritten by a banking syndicate. When the 
transaction is completed, the company will have outstanding $35,000,000 
common stock. Of the proceeds of the new stock, $24,500,000 will go for 
Pure Oil Co. purchase. 

DIVIDENDS.— 1914. 1915. 1916. 1917. 
Common (pee cons) - June 33 5\y (Q.-M.) 8% & 5stk. 3,6%,—,— 

The pref. 54% % stock pays Jan., 14%; Apr., 14%; July, 14%; Oct., 
1%%. In Sept. 1916 a stock dividend of 5% was declared, payable Dec. 1. 

. 101, p. 1632, 1890; Wh 1, Pe geee ver) Mar. 1 1917 paid on common 
2% and %% extra; in Apr 47% was paid. 

4orne Nor $5,000,000 serial notes of 1917 see V. 103, p. 2434. 

EARNINGS.— Year end. April 1 1917: Gross, $835,964, t. $224,191 
for April 1 1916; net, after exp. & taxes, $802,824, agst. $217,068. V.103, 

ye fad 


. 2997. 
P: RE PORT.—For year ending March 31 1917, in V. 104, p. 2227, showed: 





G Se RATES $5,740,047 Preferred dividends---~--- 334,576 
* Set, afeer taxes. eS "$3°740,467 Common dividends. ----- 1,181,783 
Interest & amortization.. 129,632 Balance, surplus._.----- $2,094,476 

Wet income... <.<<aces= $3,610,835 Total surplus__...--- $43,916,868 


* Including earnings only from Dec. 18 1916 from Oklahoma oil produc- 
ing properties, exclusive of departmental leases, approved since March 31 
191. and also four months earnings only of International and Ardmore 
refineries. 

Interest on $5,000,000 notes of 1917 calls for $300,000. 
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MISCELLANEOUS COMPANIES 


Date Par 
(For abbreviations, &c., see notes on first page] 


Bonds Value 


Amount 


Last Dividend 
Outstanding 


Places Where Interest and 
and Maturity 


Dividends are Payable 





Ohio Cities Ges Co—Common stock $100,000,000 
Pref stock, 54685 cam, $10, 
Ser notes due 5, 
Bonds 


1917 


1892 
1896 
1910 


000 
000s a call 162 till "19, then 101. Gxx.c* 
of Controlied Companies— 
Pe me A Ce ey? sedoamatte 110 
as Co 
Dayton Gas Co Ist M (V 90, 
Ohio Eval Supoly Co—Stock $20, 000,000 
0 Co—Stoc 
Old Dominion Co (of Me)—Stock $8.750,000 
Qntario Po wer—Stock, $15,000,000 authorized 
First M $12,000,000 auth gs f (text) 
Ontario Transm ist M sf gu p & i red 110 to May '16_xxc* 
Second mortgage -000.000 +p debentures, etc. .xx/\" 
Secured Gold notes callable at 
Otis Exevator— Stock common $10, 000, 000 
k (a & d) preferred 6% non-cum $6, 500,000 
onl Fo debentures $3,100,000 gold red text. se xc* &r 
Two-year notes 
Owens Bettie Mach Co—Com stock $30,000 ,000 
Pref stk (a & d) 7% cum callable at 115 & divs $20,000,000 
Pabst Brewing Co—Common stock $10,000,000 
Pref stock (a & d) 7% cumulative saieeaiabis 115 
First mtge gold red 105 due $150,000 yearly June 1 ---c* 
Pacific Coast Co—Stock common $7,000,000 (see text) 
First pref (a & d) stock $1,525, 000 5% non-cumulative_ 
Second pref (a&d) stk $4, 000,000 4% non-cum (see text) 
First po $5,000,000 gold Ba.xxc* 
Serial notes $1,000.000 authorized 
x Includes $1,660,000 due 1919, called for p#yment Aug. 1 





5|$10, 
100 
1,000} 5,000,000 


1 1.000 
1917 and $400’ 


zune I iP 6% 
uly 
July 1 ‘17 to HA 


guy 1 1932 

1 1926 
eo - 1930 
8 in 1916 July 14 1917 2% 
See text jn > 1917 24 

June 28°17 $3 

Dec 1°14, 1% 
Feb 11943 
May 1 1945 
1917-1921 
Nov 1 


000,000 Guaranty Trust Co, N Y 
9,021,000 do do 
1,390,000 

400 ,000 
1,462,000 
5 


Equitable Trust Co, N Y 


lst Nat Bk, Springf, O 
N Y, Harris, Forbes &Co 


Mu 
a 
2 
e 


984.000 
1,305,000 
x4,940 S00 


a, 26th St & llth Av 


Oo o 
N. Y. Trust Co., N Y 
New York 
By check 

do 


Checks mailed 

Wisconsin Tr Co, Milw 

eer” Trust “ NY 
Oo 





May 11917 
May 11917 1 
June 1 1946 
April 1 1918-19 
V. 104, p’. 2238. 

















"400.000 
,000 due th'at day. 





Pres., pomsa G- Dawes; V.-Ps., R. W. Mclivain and G. C. Scott; Sec. 
Treas., fF Heath. Office, C olumbus, O.—(V. 103, p. 2243, 2434; 


104, p. 169, 367, 1049, 1149, 1494, 1805, 2122, 2227, 2348.) 


OHIO FUEL SUPPLY CO.—ORGANIZATION.—Incorp. in Ohio 
May 15 1902 and acquired various properties engaged in the produc- 
tion, purchase and distribution of natural gas and B yetroleum oil for light, 
heat, power and fuel; also lease cov ering over 500,000 acres of oil and gas 
territory in Ohio. Also owns the $2,775,250 stock joxeapt $10,450 direc- 
tors’ shares) of N. W. Ohio Natural Gas Co., and $4,410,000 of the $9,- 
000,000 stock of United Fuel Gas Co. (1st M. bonds, $8,967, 000 outstand- 
ng. See that company below and in V. 103, p. 11 133.) 


STOCK.—Auth., $20,000,000 (par $25); outstanding, $19, $13,000. 
Listed on N. Y. Stock Exch. in Jan. 1917 (V. 104, p. 668). No pref. stock 
and no bonds. 


govsoEn Ds.— 1904-08. 1g t0- 1911-16. 
Perc 10 9% 8 2,2%,2%.- 

* Oct. 1909 a special disbursement was made of one share (par $1) of 

Ohio Fuel Oj1 stock to each share of Ohio Fuel Supply stock hel In July 
1910 an extra div. of 50% was paid in 6% debenture bonds (all called for 
redemption on or before Jan. 1 1917.) 

REPORT .—For years ending poen a0 (V. 104, p. 2456); 
ril30 Year— _ Gross. we “ Div. (8%); na tai onBads. 
16-17 $9,410,833 $3,473,484 $1,5 25—— $1,9 
129,786 2, 498° ‘469 $978, 30 $360, 907 1,153,14} 

1914- 6,134,153 2,022,705 978.420 366,907 "677 1378 


DIRECTORS.—Geo. W. Crowtond (Pres.), H. C. Mouser (Sec.), Pitts- 
burgh; F. W. Crawford (V.-P.), J. M. Garard (V.-P.), L. enning and 
oO. Hagan, Colemayes, O.; M. Treat, Washington, _ aa 'L.E E. Mallory 
Bradford, Pa.; H i. Dreibelbus, Zanesville, ©.: and W. H. Thompson, 
Cleveland; L. E. Mallory i Bradfo Pa. J. B. Wikoff is Treasurer. 
Offices, Pittsburgh, Pa.—(V. 104, p. 261, 668, 1049, 2466.) 

ohio OIL CO.—ORGANIZATION, &c.—Incorporated in Ohio in 
4887, wns extensive tracw of oil lands in Ohio, Indiana ang Illinois. 

odu B. “qrude ofl. See Standard Oil of New Jersey. 85, PB; 
216, 790; 86, p. 984, 1227; 93, p.- 1890. The a “itnes’ n 
ts RG Ohio, Indiana and Minow, about 1,100 miles , were 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the lattee's > " $20,- 

stock being distributed ry. Fata. n the proportion of 133 1-3% 
among the Ohio Oil Co. stockhol . 99, p. 1678, 1915. Shareholders 
voted Jan. 31 1917 to increase the par ae of the shares of stock as of Mar. 
20 from $25 to $100, and thus the total stock from $15,000,000 to $60,000,- 
000, in order to represent accumulated profits, but plan was held illegal by 
State Attorney-General as regards increase of par value. V. 104, p. 1149, 
868; V. 103, p. 2347, 2435; V. 104, p. 457. 


1917. 


lus. 
9, 199 


one 


DIVIDENDS.— (1912. 1913. 1914. 1915. 
Regular (per cent)....{ 20 20 20 20 
Extra (per cent) Sowa 37 9 30 72 19 qu. 


From Dec. 1915 to Sept. 1916 paid quarterly 5% and 19% extra; in Dec. 
1916 5% and 15% extra; in March and June 1917 5% and 19% extra. 
V. 103, ». 1986. 

Balance sneet Dec. 31 1916, V. 104, p. 1149, showed total surplus, 
$66,846,921, against $65,811,743 Dec. 31 «pe 
BIBROTORS. —Pres., pope ©. Donnell: V.- 
shall, ot D. Donnell, fF. E. Hurley and R.’ J. Berry, all of Find- 

lay, O iy. "103, p. 1986, 2347, 2435; V. 104, p. 457, 868, 1149.) 


OHIO STATE TELEPHONE ie 104, p. 169, 367, 1269.) 


OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock 
Exchange in March 1916.—(V. 104, p. 77, 457, 956, 1494.) 


Trike ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANI- 
ZATION .—Organized under special charter of Canadian Parliament and 
operates hydro-electric plant on Canadian side of Niagara Falls below 

orseshoe Falls; 169,000 h. p. installed May 1914. Owns all the stock of 
Ontario Transmission Co. 850, wit es its bonds and operates its property 
under lease ending April d a 50 with option to purchase or renew the lease 
for 40 years. 92, p. 1315. Has contracts to sell power 
to Niagara Lockport yy ARES. Power Co. See that compa Also 
contracts with Ontario Qereramens, ties. &c. See V. 88, p. 297; v.91, 
p. 1028; V. 94, p. 691; V. 99, p. 

In June 1917 the Ontario Tiico-Rlestrie Commission contracted to pur- 
chase the propery (see V. 104, ‘P- 2348), giving for each share (par 3100) 
of the $10,000,000 capital stock eposited with Bankers Trust Co., Buffal -y 
on or before June 15, $80 par value, 4% 40-year Gold Debentures of the 
Hydro-Electric Power Commission of Ontario, guaranteed by the Province 
of Ontario. Later it is expected that they w ill also receive a cash dividend 
out of current assets, &c., the amount of which, however, cannot be ascer- 
tained until Aug. 1 1917— the date for transfer of the property. 

In addition the shareholders are required to participate pro rata in tho 

urchase of $3,004,700 par amount of the capits) stock of the Niagara 
ct mama & Ontario Power Co. (held by Ontario Power Co.) on following 
basis: Each holder of 100 shares of Ontario Power Co. stock is required, 
on or before June 15, to deposit with said trust company $2,020 42, for 
which he will receive 13.85 shares First Pref. stock, 9.872 shares Second 
Pref. stock and 6.325 shares com. stock of the Niagara Lockport & Ontario 
Power Co. A syndicate has been arranged which will purchase the share 
of tae Niagara Lockport & Ontario Power Co. at the prices herein stated, in 


case you care to dispose of same. 
STOCK.—<Auth., $15,000,000, increased Feb. 1915; outstanding. 
Divs..J : in % quar., paid Dec. 1912 to Dec. 1914, 


10,000,000; par, $100. 
th inclusive V. 100, 
BONDS.—First mtge. of 1903 $595, 000 

giene! sampobie) See V. 91, p 2 sre. 04 T1080: oF Sl es PSE 
V. 85, p. on . 80, p. 1427; e $2, 9 p. 1429; Y. 98, ying Ontario Trane. 


mission bonds of th ,000 issued 19 000 ha i 
V. 92, p. 1315; V. 93, p. g * % wo aove been retired. 


306; 
The company - May 1917 y calted’ - redem mpc on pA 
ou nding 2s mtge. 5-year convertible bonds of 1914 660, d 
also pay on that day the 3-year 6% debentures of lola ie ban 
The 6s due 1919. gphough called, are convertible at pric of holders 
into common stock, 1916 to Oct. 31 1917, at 90. The $400,000 
due Nov. 1917 are exchangeable for par in 2d mtge. convertible 6s. V. 99, 
- 1915; V. 100, +P 479. The $700,000 gold notes of 1917 are secured by 
. Lockp nt. P. Co. pref. stock ($1,000,000 Ist pref., $400,000 2a 
» ae Bon, p.457. Company pays 2% normal income tax on are bds. 


1916. 1917. 
20 5 qu. 


P., James K. Kerr, Mar- 


pr 





REPORT. — os *y’ ending Dec. 31 1916 in V. es, Pp. 2234: 
sg! ae Gross oi, aher —. —, Bal 


ing— azes). 
1916 (year)-$1, T8911 si. ite 322 $140.16 16281008. 56 
1915 (year). 1.606.950 1,198,610 149.224 974.288 

1914 (year)- 1,525,571 1,293,037 105,485 898,443 500,000 


DIRECTORS.—J. J. Albright, N. P. Clement, Wm. H. Gratwick, Fred. 
D. Corey, Edmund Hayes, ngdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y., and Miller Lash, Toronto, Ont. 


OFFICERS.—Pres., J. J. Fm | Sl lst V.-P., Langdon Albright; 2d 
V.-P., Fred. D. Corey: Sec = 2: Board. Office, Niagara 
Falls, Ont.; Marine Bank Bidg.. yoo Y.—(V. 104, p. 2234, 2348.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 ae 72. the laws J 
New Jersey ang — — anes i plants. See V.67,p 74, p. 27 
V. 75. p. 552; 7p. as Bis 399; V. 94, Robt * Y00. 1076: 
Owns over ah ‘of the $1, 100. 000 is-Fensom Elevator Co! of oronto 
stock, which has also outstan ding $ 1 000,000 7% cum. pref. stock. - 96, 
p. 1093. Invesiigation in Missouri, V. 99, p. 1455. 

DIvs.— wae: 1907-10. Apr. °ll to Jan. ‘14. SincetoJuly'17 
On com. %-|2%yly. 3% yly. 4% yly. (1% quar.) 1%% quar. 

DEBENTURES.—These ve yep Spee alg 1 1913 at 102% 
and are convertible into com. dct not less than $100 are to be 
retired yearly. V. 90, p. B62 11 T1083. 75. Notes payable Dec. + 1916, 
weir vas 2-year notes), $4,012,500, against $2,237,500 in 1915. . 104, 
D. ; 


REPORT for year ending Dec. 31 1916, with balance sheet, in V. 104, 
- 1141, showed: Net earnings over int., renewals, depreciation, &c., 
1,036,589; div. on pref. (6%), $390,000; div. on com. (5%), (5318. 543 

pensions, $50,000; special deprec., &c. "$2 50,000; bal., sur., $328,0 

earnings in 1915, $735,668; in 1914, $876, 425; in a $1,157,395. 

llth Ave., between 26th and 27th Sts. ,N. Y.—( . 104, p. 1141.) 


OWENS BOTTLE MACHINE CoO., TOLEDO.—ORGANIZATION .— 
Incorporated in Ohio on Dec. 16 1907, —7 mt a N. J. corporation of the 
same name incorp. Sept. 3 1903. Owns the U. S. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio co 
Plants at Toledo, O., and Clarksburg and Fairmount, 7 < VOe lant just 
started at Greenfield, Ind. Output includes bottles ‘for such products as 
catsup, chili sauce, salad dressings, syrup, perfume, &c. In Nov. 1916 
sold entire holdings (1, or shares) of mT stock of Charles Boldt Co. 
for about $1,000,000. - 103, p. 1795; V. 103, p. 935, 936, 1596. Status 
jn May 1917. °: 104, Z "1903. 

STOCK.—tThe preferred stock is entitled to cumulative pref. dividends 
of 7% per — to gry as to assets to its par value plus accrued divi- 
dend; and is subject to ption, all or part, at 115 and divs. on90 
days’ notice. Recapitalized in 1916. Old po gine bmn a being retired 
and $7,257,400 ost ne.. 1,550 ,000 being issued. 
¥. 168. b- 935, In June 1917 $1,500. 600 0 additional nae 
stock had been’ Ry a listed, making the total $10,550,000. - 104, 
p. 2122, 2016, 2456. 


DIVIDENDS ON COMMON STOCK.— 
"10-"11. °11-'12. her 13. 
Paid in cash..% 10 12 
Paid in stock. - 4 sre 33 1-3 25 20 Text. 
On Oct. 1 1916 paid on common shares regular 3% and an extra 8% 
V.103,p. Lie. n Jan., April and July 1917 regular 3% and 2% extra. 


BOTTLE SALES.—In 1915-16 (incl. sub. cos.) aggregated 613,959,696 
bottles, an increase of 66%. 


REPORT. cane year ai Sept. 30 1916, V. 104, p. 449; 6 mos. to 
March 31 1917, 104, 805: 
ta Foe ny 


Virowt ”izzpenses, Pi, By- 
Income eee (7%) Coen 
$3, 318 8 sae 2, 2.117 $282, 426 (20)$1, a5. 500 $1. 106. 5 155 


19 15 

1916-17 (6 mo.) 3: 422 ane ryt ie { 

1915-16 (6 mo.) 1,103.10 1,315,157 
a includes net income of controlled cos. 1916-17. $531, 089; 1915-16, $300 


6 

OFFICERS.—Edward D. Libbey, Pres.; Clarence Brown, Wm. S. Wal- 
bridge, Michael J. Owens and Wm. H. Boshart, Vice-Presidents; Frederick 
L. Geddes, Sec., and John D. Biggers, Treas.—(V. 104, p- 2122.) 


PABST BREWING CO., MILWAUKEE.—See page 210. 


PACIFIC COAST COMPANY ThE) ae company owns one-half 
of the capital stock of the Pacific wep Company, which operates 
several steam lines (22 steamers) plying the entire Pacific Coast 
from Nome, Al , to Mexico. Also owns all the the securities ¢ of Poetic Coast 
RR. (old Col. & Puget Sound RR.), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; Pacific Coast Ry. (narrow gauge), Port San’ Luis, 
Cal., to Los Olivos, &ce., with branches, 103 miles; ee acific Coast Coal Co., 
owning Franklin mines, "with 3,850 acres at Franklin, Wash.; Black Dia- 
mond ‘mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83. p. 1048.) 


DIV. Since’08— (1909. "10. “11. "12. °13. °14. °15. 1916 P3917. 
Comm ) 4 9 2 6 5 2 0 lq 
t pref ( 5 qu. 


"13-14. °14-"15. °15-"16. °16-"17. 
12 12 12 Text 


Common. pias. 


Of th 
due April 1 1916 and 000 pril il 
The ¥ ,000 serial notes due in 1916 and 1917 were re at pons 


REPORT for year ending June 30 1916, in V. 103, >.) 
J as toe 1914-15. 
‘une 30 


AOR Sage at. 7 6,284,493 | Tot. chgs., &c_- 
SScince=: as RMR ae GH) is has 
ia ee a ona ae Pt. dive, 34) 210;000 
ee I 


ng eLS. 
368,837 


Pat 


451,321 
76,250 
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MISCELLANEOUS COMPANIES 








| Date Par | Amount Rate Wh Last D 
[For abbreviations, &c., see notes on first. page) Bet Value |Outstanding % | Payable and Maturity Divtsonde are Povae 
| | — 

Pacific Lt & Pev.Cor See Routers Calif Edison Co below, 5| $1 on 

acific Mai erie en RE a ere cose | MS wide enidadweuas Jul Yor 

Preferred a&d stock $2,000,000 7% cum call 110-.------ cone 180) 1,700,000 “j Q-M [June i, 17.1 A 19 Big? ey . do 
Pacific Power & Light Co—Common stock, $7,000,000 -_--- oudas 100; 6,100, oe Snincd wiawidl «panes ate ae Ohecks mailed 

First preferred (a & d) 7% cum $3,500,000 red 115.----- coon | 100} 2,500 rj Q—F (May 1 19171% do do 

proane preterred red par convertible 8: $2,500, 09 i da te oie iz*| 1910 s. £. tré&e| 1.300. O09 See “ eext Q—F /|See text do de 

rs e gold see text..---. sm.xc* &r*| r&c 000 5 .- 2 & f 9 U ; 
Pacific Telep & Teleg— 1st & Coll Tr M $35,000,000 & Lp Reg pepe Fie pe ae egpt Re mice 
FES AS, Se xco* &r®| ’ c +521,000 5 J & JI JS} NY; 

Home Long Distance Telephone Co Ist M assumed _---xx| 1912 1,000, 7 039. oe 5 : 4 & J Jan 3 130 Nat Ole BR NY ce See 

Home Tel & Tel Co Spokane Ist M ass’d s f call 105.-xxc*| 1906 200 &c} 1,56 52 T&N 15 May 15 as Office, Spokane 
Packard Motor Car Co—Common stock $13,000,000 auth__| _._. 100 | 858" 8307 in ,1916 Seo text Apr 30 2%| Detroit 

Pens Foe ad le eet eh hie eens Wai--x| 1816.| 1.4901 See 000 = dune 15 7, 194 do 

e-year 5% gold notes auth $7, , callable ee , , S bg A&0O15 Oct 1 

Pan-Amer Petrol & Transport Co—Com stk $125,000.000; .. - Oe AT Ol bakit wildest a ne eg ee on eee 

7% conv pref red at 115 and divs to 1936 $25,000,000__| ____ 100} 10,000,000 7 Q— 3m. ce 1 gh Sieh cee ReRERED 
Peerless Truck & Motor Corp—Cap stk auth $20,000,000 - petal OO) LUAU awit codtnclneiast ibn | 294i abanis., (aa oxaaeee su. iia cee 

Convertible gold notes callable at 102..........-.-- Bac*; 1915 | 1,000; 5,000,000 6¢ M&N 10 Nov 10 1925 Bankers Trust Co, N ¥ 

| 
| | | 
| | | | | 

OFFICERS, &C.—Pres., Wm. M. Barnum, N. Y.;: V.-P. & Gen. Mgr., OFFICERS.—Pres.. Alvan Macauley; V.-P., R. A. Al 
E.C. Ward, Seattle; Sec. John H. Kelly; Tre Tw Y» Walter Barnum. N.Y. | P. H. McMilian. Office, Detroit.-(V. 103, D. 576, 1685, foes. * a 
office, 10 Wall St.—(V. 103, p. 325, 1215, 1416, 1686; V. 104, p. 1903.) PAIGE-DETROIT MOTOR CAR CO., DETROIT.—ORGANIZA- 


PACIFIC GAS & ELECTRIC CO., SAN FRAN.—See “El. Ry.Sec.” 


PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES. 
—See Southern California Edison Co. 


PACIFIC MAIL STEAM —Bapect in V. 104, p. 2234, showed: 
Total Net,after Interest, Fas Divs. Balance, 
Periods ending— Income. Taxes, &c. Rents, &e. (3 44%) Surplus. 
8 mos. to Dec. 31 1916___-$1,620,052 $591,063 $531,563 $59,500 None. 
In June 1917 a dividend of 50 cents per share was declared on the common 
stock, payable July 16. V. 104, p. 2558, 2234. As to pref. stock issue see 
V. 102, p. 1722.—(V. 103, po. 669, 841, 1892; V. 104, p. 2234.) 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing, among others, Walla Walla, Pendleton, 
Pasco, North Yakima, Hood River, The Dalles; also the seaport city of 
Astoria. Owns all except directors’ shares of Walla Walla Ry., which 
operates the street railways in Walla Walla and interurban line between 

alla Walla and Milton, Ore.; total 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla valleys and also in the 
city of a mY Ore., and gas business in city of Lewiston, Idaho. See de- 
ocnge ion, V. 91, p. 1634; V. 93, p. 171: V. 96, p. 793, and report. .V.97,p.114. 

he SE Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 


ear, is red. at 115 and div. on any div. date. See V. 91, 

p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrued 
div., and also conv., in lots of 1, 000 : shares or more, into pref. stock, par for 
par, ” whenever, in any 12 consecutive months, earns. applicable to divs. 
shail have been 2% times div. requirements upon pref. stock, ae stock 
which it is proposed to issue in exchange. V. 93, p. 1726; V. 94, p. 7C 

ne -—On pref., 1% % quar. peuitor: 1910 to May : Jair, 2d 
pref. 144% quar. May, Aug. and Nov. 1 1912; from Jan. 1913, to Nov. 
15 1915, Fa paid 13%% quar. Oncommon, not en hang 


BONDS.—Of the 1st and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add’ns, when net earnings for 

receding 12 months are at least twice interest on all bonds out and to be 
ssued. Subject to call as a whole or in part for impt. fund beginning Aug. 1 
1915 on any int. day at 105 and int. to Dec. 31 1925; 104 and int. during 
1926; 103 and int. in 1927; 102 and int. in 1928; 101 and int. in 1929 to 
Jan. 31 1930. Issuable in dollars, sterling, francs, marks and guilders. 
V. 93, p. 536; V. 94, p. 279; V. 96, p. 793; V. 100, p. 402. 

EARNINGS.—For quender years pee Vv. 7. p. 2122): 

Calendar Year— Ne nterest. 1st Pf. Divs. Surplus. 
1916 $1. vith “699 $709, 687 $400. 883 $175,000 $134,104 
1915 ,456 953 743,794 385,323 166,250 192,221 
ae aig Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 
A. 8. Grenier, G. E. Giaflin, J. E. Davidson and Edw. Cookingham. Sec., 
& Treas., George F. Nevins; ‘Frese.. . P. Summerson, 71 B’way, N. Y.; 
Asst. Sec. & Asst. Treas . Arning. Offices Portland, Ore., and 71 
Broadway, N. YW. 6a 4 Dp. St prt V. 104, p. 1596, 2122.) 


on ASIC. TELEPHONE J & Tpse APH CO.—ORGAN'N.—Incorp 
163. Stations Dec. 31 1916, 


64 Oo8. —_ Mabe 2 pe the Bay Cities Home Telep. Co. for 
95,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7, 080.000 ome Long 
istance nce Telep Go. bonds guar. by the Pacific Tel. & Tel V. 

180, 1 V. 96, p. 207, 291. Settlement of anti-trust suit, oF: 97. Dp. Merit 
pa 98, 1003; V. 99, 898, 1371. As to Southern California Telephone 


Maes ¥. 102, p. 1441, 1631. 
Stock. ee $18,000,000, all outstinding: pref., 6% cum. (also pref. 
as to assets), 2,000.000 auth., outstanding $32,000,000. American 
Telep. & Teleg. G2. on Jan. 1 1917 owned $11, tg Te and $22,950,800 
pref. V.99, p. 1533. Pref. divs. paid 6% per ann. (Q.-J. 15). 


— ‘First and Collateral bl ao 5s of 1907 ($35,000,000, all issued; 

auth. issue, Mercantile Trust Co., San Fran trustee) have a sinking 

fund ning 1912. had a | — i faut 30% by Fn yd Vv. 88, 

- $25; -p 8 - 720; V,. 92, p. thee . 93, p. 349, 412: 

95, D. igo: oF Dp. Vops - 98, &: 

"REPORT. —For cal. year 1916 (V. onyy 2232) showed: 

oY ‘. pers, sie. :. aw Other interest, ie y ae Balance, 
us. 


ncome. Rents 
1916---821 255 5 479 ye. 621 $85 $223,958 $2, 700 O18 $1, $36) 000 $208 497 
1915... 20.114.458 4.543.175 185.561 2,707 136 1,920; 000 101,600 
—(V. 103, p. 941, 1986, 2159; V. 104, p. 768, 


PACKARD MOTOR CAR CO. ~ ORGANIZATION. noe. in Mich. 
1909 as successor company to West Virgini md of same name. 
Plent +. Detroit. Net assets i. 1 1916, $26, 003, O74. 103, p. 576. 


hy —In J me se14 the authorized limit of common stock was in- 
creased from 1. 000,0 ($7,771,800 outstanding) to $13,000,000. Pref. 
stock (V. 102, ot 2259) of $3,000,000 was sold in Jan. 1916. Pref. 
po at 110 tnd divs. on notice up to Aug. 30 1939; thereafter at par. 


NOTES .—Authorized, $7 ,500 ,000; poutmpanding £5. ,000 ,000 3-year 5% old 
notes dated Oct. 16 1916 and due Oct. 16 1919, callable on any int. 
at option of company at 101 and int. on 30 days’ notice. ° ieeue of 
debenture notes or bonds, secured or unsec , OF mortgage or deed of 
trust, can be created without first paying or making provision for the retire- 
ment or prior payment of all outstand notes of this issue. ,000,- 
000 notes due Dec. 1 1916 were paid o V. 103, p. 1986. 
DIVIDENDS. Ire. 7% 1%% Q.-M.) from Dec. 1909 to June 1917. 
Common, 40% p in’ common Stock Oct, 00. 10% povetio is com- 
stock F 1916 pod 1%4% cash Feb., May, A an ov. 1 6; 50% 
payable ¥-} common stock Aug. 1 1916; 1917, Feb. and Apr. 30 ae 





REPORT .—For year to Ass-3 31 1919 see V. 103, p. 1685, 576. 
914-15 1913-14 1912-13. 

Rea ree $6,198, Ms $2, 60. 556 $1,161 O54 $2,364,568 
ro one vidends (7%) 45°. pia ,000 350,000 350,000 
Common divs., cash. ._(7% Oe i ,  pekeone. Saale 
do do stock...(60%)4, 391 630 EE ee (40)2,000,000 2... 
Balance to owpi..--, $756,324 $2,419, Seats. 188 946 $2,014,568 
1911-12. 1912-13. 1913 1914-15. 1915-16. 
Output, vehicles...... 3,617 3994 3612 4,908 13,277 


TION.—Organized in 1909 in Mich. with yaaa of $100,000 to manufac- 
ture four-cylinder motor cars, but at present make only six-cylinder ma- 
chines. Plant at Detroit has 10 acres of floor space. Agencies in more 
than 1,100 cities and towns. Production in 1910 was 267 cars. Increased 
in 1915 to 7,749 cars. V. 103, p. 2347. 


(Capitalization (no Mortgage Debt)— Authorized. Outstand’ 
® cum. serial pref. (a. & d.) stock (par $10) $1,500,000 $1,000, 
baeen atocs Wie? Walus $10). ......ecccdacaackeu 2,000,000 1,500,000 


STOCK.—Chandler & Co. recently sold the ae ortion of the 
$1,000,000 issue at 98 and div. Stock retirable as a whole at 7 div. 
period (Q.-J.) at 105 %. Co. will redeem $100,000 annually on Jan. 1 1918 
to 1927 inclusive. 

In event of dissolution, pref. stockholders will receive par and divs. Pref. 
holders will vote if two consecutive pref. divs. are defaulted or if net bal- 
ance of quick assets shall be less than 110% of the pref. stock then out- 
standing. No morte can be made while pref. stock is outstanding 
without consent of 75% of both classes of outstanding stock. Same is 
necessary for increase in pref. outstanding stock. 


DIVIDENDS.—Stock dividends of 230% have been paid since the 
organization of the co.—100% in Aug. 1915; 80% in May 1916 and 50% 


W/, 

in Sept., in epeaion to two cash dividends ‘which are now 3% monthly. 
V. 104, p. 367 

EARNS. 13 Mos. 1 15. 10 Mos. 1916. Cal. Yr. 1916. 3 Mos. 1917. 
Total sales_. $7 471,033 9,899,790 Not stated Not stated 
Net for divs_ 609.776 964,442 one 030 $417,140 
Dividends paid for the 3 months ending March 31 1917_._-- .500 

RESULTS.—For year ending Nov. 30 1916, see “ 104, p. 223 
OS eee ae $10,588,406|Total income_______..- $1, 699. 331 
Net profite_........... 770.533 Interest, &c. (net)..._. 0,736 


Other income.._....... 229.798| Net income____..__-_-- $05 9,594 
Pres., Harry M. Jewett; V.-P., E. H. Jewett; Sec., William B. Oady y; 
Treas., Gilbert W. Lee.—(V. 104, p. 367, 1805, 2238 3 


PAN-AME ICAN PETROLEUM & TRANSPORT CO.—(See Map.)— 
ORGANIZATION .—Organized in Delaware on Feb. 2 1916 and owns 
$17,500,000 common and $9,035,000 8% pref. stock (being about 51% of 
the total of both issues) of the Merican Petroleum Co., Ltd.; $2,991,500 capi- 
tal stock of Petroleum Transport Co., and $787 ,500 par value other securities, 
representing oil holdings in California and Texas and marketing facilities 
in South America. These holdings constitute a majority interest in the 
control of what the management believes to be the largest and richest area 
of proven oil territory in the world under one ownership, embracing ap- 
proximately 600,000 pores of land and appraised at over $294,000,000 by 
State Geologist of W. 

Also purposes to aie further oil holdings in California and to develop 
new oil fields in Central and South America, enabling it to deliver oil directly 
or through subsidiaries to the industries of the Pacific Coast and Atlantic 
Seaboard of both Americas, in addition to participating in the world-wide 
market for maritime fuel. 

The fleet owned and controlled by subsidiaries, in commission and now 
building, 28 tank vessels of a total carrying capacity of 1,600,000 barrels. 


STOCK.—The pref. stock has preference as to both principal and interest 
and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 
pref. for $100 common, but if called, the at. period will e up 
to 30 days prior to redemption A 

The company cannot, without consent of two-thirds of ee pref. stock, 
create any mortgage or lien upon its properties, real or The pref. 
has no vote except as above, unless the pref. div. is unpaid my one full year. 
The remainder of the auth. pref. stock must not be issued except .] cash 


(i. e., at par). See offering by Wm. Salomon & Co. in April 1916, V. 102, 

. 1253. ‘aes 5 pref. shares were listed on the N. Y. Stock Ex e in 

lov. 1916. V. 103, p. 1795. Divs. on pref. stock: July 1 1916, 1-3; 
Oct., 1%; 1917, Jan., Apr. & July, 1%. 


ANNUAL REPORT. —Report in full for cal. year 1916 was in V. 104, 
2339, 2353, showing: Earnings of subsidiaries appittelts to Pan-Amer. 
based, as to Mex. Petroleum, on oil sold for delivery in 1916: 


Years ending Dec. 31— 1916. 1915. 
Earnings applicable to Pan-Amer. Co. (incl. all cos. 

in 1916 and two principal cos. in 1915)_.--..--.- $4,149,694 $2, 438. 111 
Annual divs. on the $10,000,000 pref. stock callfor. 700,000 Sarg 


Directors.—E. L. Doheny, Herbert G. Wylie, Norman Bridge oll = 
O’Donnell, all of Mexican Petroleum Co., Ltd.; Wm. H. Smith, Chas. i: 
Harwood, 3. M. Spalding, J. M. Danzige er, E. L. Doheny 3. , 3.8. Wood, 
O. D. Bennett, E. R. Tinker, Mt -Pres. vhase Nat. panko . Y.; Eugene 
Meyer Jr. of Eugene Meyer Jr. & Co. of N. Y.; G. Becry and Elisha 
Walker of Wm. Salomon & Co.—V. 103, p. 411, ‘Fos: 


PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZA- 
TION.—Incorporated in Nov. tL) =. Va. and acquired 20,729 shares of 
pref. and 20,855 shares of common ( being en entire stock except 278 of ) 
Of the Peerless Motor Oar Oo. of Clevelan , and the entire 12,000 
of - pect, and 50,000 shares of common ~ad of the General Vehicle Co. of 
Island City, N. Y. Manufactures electric and gasoline motor 
trucks, pleasure cars and aerial engines. Authorized stock, all one class, 
000 ar $50), outstanding, $10,000,000. No bonds. Real estate 
“Towne. po = and outstanding, $5, 000,000 10-year 6 fo gold 
notes dated Nov. 10 1915 and due Nov. 10 1925, conversiuns at hol 
option into capital stock at par after one year and subject to call on and 
May 10 1917 at 102 and interest upon 60 days’ notice in amounts of 
not less on any int. date; conv on privilege goatiaciag 
until 20 days before ‘redemption sale. See offering V. 102, p. 716. 


REPORT .—For year ending Dec. 31 1916, in V. 104, p. 1260, showed: 
Consol. Income Account Cal. Years— 1916. 1915. 


Net sales, excl. munitions and special foreign 

contracts of General Vehicle Co., Inc......--- $13,525,024 $12,290,997 
Net income (incl. interest earned) _.........----. $2,347 438 $3,263.563 
im Peerl.Trk.& M.Corp.6% nes-comy notes fie. . 365,423 107,789 

P.T.& M.Corp.int.,&c. (net), oe 10 to Dec.31 '1 papas, Re ‘ 
Net loss on munitions and special foreign vo dt * 

Ganeral Venice G0., 1NGsapccciéacancecasvceess S60 OAT a 

reserve for contingencies, &c..---------- 75,020 600 ,000 








Net profit for year ending Dec. 31.-....-------- $1,356,357 $2,515,551 
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i Petroleum Company, Ltd., subsidiary of the Me: xican Petri yleum ce 


t 


>>" comprising more than 606,000 pany, Ltd.). pipe line and railroad right-of- ; \ 
acres, about 500,000 acres of upon which have been constructed three ce D + 
which are owned in fee 8-inch oil pipe lines and a 6-inch water pipe line / 


simple, from Tampico to Casiano, a distance of 70 miles; \ (INCLUDING SUBSIDIARIES) 
two 8-inch oil pipe lines and a 4-inch water line 
from Casiano to Cerro Azul, a distance of 22 \ REPRODUCTION OF A GOVERNMENT MAP 
miles; and a railroad from San Geronimo t 
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LEGEND () 


WITH THE ADDITION OF THE 
OIL LINES, WATER LINES, PUMP STATIONS, 
THREE SINCHOLUNS  —== RAILROAD AND OTHER PROPERTIES 


TWO 8 INCH OIL LINES SS OF THE SUBSIDIARIES OF THE 
ONE 8 INCH OIL LINE 


WATER LINE --_-——- / MEXICAN PETROLEUM 


ee “COMPANY, Limited 
| OF DELAWARE 


TOGETHER WITH A KEY MAP 
Showing their General Location in Mexico 


Cerro Azul, a distance of 25 miles. 
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MISCELLANEOUS COMPANIES Date | 


IN sts ibe STOCKS AND 
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Par Amount Rate i When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
| | } | | 
Pennsylvania Steel Co—See Bethlehem Steel Co. | | 
Pennsylvania Utilities Co—I1st M call 105__.._.-. Ke*&r*| 1916 $100 &c| $3,166,500) 5g a\* O|Apr 1 1946 |New York & Ehdadelphin 
People s Gas Light & Coke (Chicago)——Stock (See text)_.-.| -.-- 100; 38,500,000 614 in *1 6) Q—F |May 25 717 1%/|Co.’s office, Chicago 
First Consolidated mortgage for $10,000,000 gold__-Ce.c*| 1893 1,000} 4,900,000 “6 . ‘A & O/Apr 1 1943 \Gentral Trust Co, N ¥ 
Chicago Gas Light & Coke first mortgage yes spe aivaite FP.c| 1887 1,000| 9,931,000 5¢ J & JI July 1 1937 \Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472) _---_- Ce.c| 1886 1,000; 4,246,000 5¢ |J & D/Dec 1 1936 do do 
Refunding mortgage $40,000,000 gold__......---- *&r| 1897 1,000; 20,554,000/ 5 |M & S/Sept 1 1947 Central Tr, N Y; & Chi 
Mutual Fuel Gas first cont ate Gounod ae ite ies Raia alas | 1897 1,000; 5,000,000 5¢ M & N'Nov 1 1947 do ‘do 
Calumet Gas first mortgage assumed___..._....-.----.. 1892 1,000 350,000 6¢ |_ Q—J_|July 11917 \Central Tr Co of Ill, Ohio 
General and Ref M gold (see text)_....._..._...----- C; 1913 1,000, 1,712,000 5 J & D/|Dec 1 1963 \Ilinois Tr & 8 B,’ Ch 
Indiana Natural Gas & Ol! Ref Mtge closed goldgup&i_Ce| 1906 1,000, 6,000,000 5¢ \M & N/May 1 1936 \Central Trust Co, N y 
Ogden Gas first mortgage $6,000,000 guar prin & int_..._F;| 1900 1,000| 6,000,000 5¢ \M & N|May 1 1945 |Farmers L & Tr Co, N Y 
Pettibone Mulliken Co—Common stock, $7,000,000-------- Feet 100) . 7 OOD, GOO .enees es Pe ie, ee RG eee tes eia hs taeeees 
lst pref (a&d) 7% cum red 115 see text -......._-.-.--- | sas 100; 1,750,000'7 In 1916) Q—J July2 ‘17, 1% %| \Checks mailed 
2d pref 7% cum, $750,000 red (see text) SERRE Ger eet 100 750,000 7 in 1916 _ Q—J |July 2 °17,134 % 6 | do 
Phelps, Dodge Corporation.—Stock $50,000,000_-____-__ | See 100, 45,000,000 See text|/Q—M 31/\June 28 "17 $%| Office 99 John St, N Y 
Philadel phia Electric—Stock full paid $25 per re fake 2+ aia 1 25| 24.987.750\See text; Q—M j|June’17 1%% \Checks mailed 
Trust cert gold $17,500,000 leak text) $15.014,142 ...... OS 40ee |- <ste<ae less than } 4¢ WJ & JjOct 1949 |Land Title & Trust, Phila 
Edison Electric trust certs g (1,994,300) ---.----_- -kv| 1896 &c 5¢ |A & O|After Apl 1 1946) Fidelity Trust Co, Phila 
Old Phila Elec trust ctfs (11,268,050) _____-._--_-------- z| 1898 1.000) |} 1,413,000 Kg |A & O/jApr 1194 Land Title & Trust, Phila 
Notes redeemable (text) to be paid off Aug 1 1917__-____- | 1915 ,000 $500 000) 5 F & AjAugl 1917 | Drexel & Co, Philadel’ia 
New Securities to Replace Foregoing under Plan— | | 
Phila Elec Co (of Penn) stock $50.000,060___........---- amo | | OR SIES.\ qhedconl quae aes aubgngdibacass aban sheennd abe > kebeeee 
First mtg $60,000,000) 57 call 110 from Oct 1’ 21 kxx c*&r* 1916 | 100 &c| 33,663,300! 5¢ |A & OOct 11966 ‘Philadelphia 
sk fd $212,000 y'rly {4 %call 105 from Oct 1 zit kxxc*&r*| 1916 | 100 &c 1,671,700 4g & O Oct 1 1966 do 
Plerce-Arrow Motor Car Corporation—Common__-____-- = None /|250,000 shs New New (|Aug 1°17, $1. 25) OEP ELSE Rae es 
Pref (a & d) 8% cum $10,000,000 s f call 125 convertible fee 10,000,000 8 Q—I onl B BOL BW) nncscnnensnendaneiae 
Pierce Oil Corporation—Common stock ($30.000,000) ---_) _-- BO0 GORE || nn nnn | mewawonslaewotoszenon es | seen eneanaeenkeswail 
en-year debs g conv $10,000,000 red 105 sf beg 191 6..c*, 1914 100 &c| 9,765,000 6g J & J\Juty 1 1924 \LadenThal&Co, NY&Lon 
_ Conv gold notes $2,000,000 call at par aft July 1 "17 text_c*’ 1916 100 &c' 2 000 6g ‘J & SJ’Apr 11921 /Equitable Tr Co, N Y 
RRO LORS —_Predertte Gilbart, Wm. M. Coleman, T. W. Frech’ OFFICERS AND DIRECTORS.—Pres., James Douglas; V.-P’s, Oleve- 
z- W. Harden, L. Dame, L. H. Kittridge, C. V. Rich, B. G. Tremaine: | land H. Dodge, Arthur Curtiss James, James McLean; Sec. & ‘Treas., 


F. 8S. Terry, P. 5 Wagoner. Harrison Williams.—(V. 102, p. 158, 435- 
614, 716, 1254; V. 103, p. 1690; V. 104, p. 1260, 2238.) . 


PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 
PENNSYLVANIA UTILITIES CO.—See page 203. 
PENN. WATER POWER CO.—See V. 103, p. 1036; V. 104, p. 449. 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on oat 2 1897 of the companies forming the old Chicago Gas Trust. 
Vv. 64, 1088; V. 65, p: 235. In Feb. 1907 the Ogden Gas Co. and the 
Univerzal Gas Go. were leased for meg» 34 years. the Ogden Co's $6,000.000 
ponds being guaranteed. V. 84. 394; V. 78, p. 1785: V. 72. p. 244. 91: 

ie 1508. In Feb. 1917 thie erection of a large coal gas plant, costing 
Ef 7,000,000, which would enable the company to manufacture gas 
more cheaply than from oil, was awaitirg action by City Council author- 
izing change from candle power to heat unit standard. V. 104, p. 658, 2348. 


PROPERTY.—tIn service January 1917; Street mains, 3,035 miles, 
meters, 686,905; public lamps, 7.862; V. 78. p. 1501. See V. 66, p. 382. 
The nee of gre was fixed at 85 « cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. a. D. 574; V. » Dp. 342. "An ordinance was passed In 
July 1911 reduc rice from 35° to 75c. for the first year, 70 the 2d and 
2d years and 68 the by and 5th years. The State Circuit Court in Dec 
1911 fixed the price at 80 cents, pouciat 5 Saal disposition of the suit brought 
by company toenjoinenforcement. V.93, p. 349, 536, 1606; V. 94. p.1190. 
The Appellate Court on April 25 1912 TE... the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without SS to the right of consumers to recover the 
same if the ordinance found to be reasonable. V. 94, p. 1253, 1190. 
In June 1917 under agreement with city authorities for settlement of rate 
disputes a new ordinance was proposed, calling for lower rates, a profit- 
sharing arrangement and the construction of a coke oven plant to supply 


as from coal. See V. 104, p. 2348, 1049..658; V. 103, p. 1215, 1511; 
- 102, p. 604. 

DIVSs. ‘oe thks ewe "06. °07. ‘08. °09. °10-"12. °13. °14-"15. °16. 1917 

Percent|2% 1% 6y'ly 5 6 6 6% T7y'ly 7% 8 y'ly 6%1%1,-.- 


In May 1916 the dividend was reduced from 2% quar. to 14% quar.. 
and in May 1917 to 1%. V. 104, p. 1596, 658. 


BONDS, &C.—Of the $40,000,000 issue of 18075 the$19, 14 — unissued 
are reserved to retire prior bonds. V. 65, 572; Vv. 79 55; 84, 


- 1555; V. 91. p. 792, 876; V. 94, p. 702; AY. 79: Pp. 54; ry. 133° p. 842: 
Guarantees » a. Ind. Nat. Gas & Oil Ref. 5s. 84, p. 388, 1430; 
. 88, Dp. 1317, 1433: 104, p. 168; form, V. °R7, D. 1302" 
V the 8 olders on | 14 1913 authorized a new General and Refunding 


mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1,712,000 issued to Dec. 311916. V.97. p. 954, 1119. 1508, 1738: V. 98. 
e 76. In May 1917 was proposing to issue an additional $250,000. 
- 104, p. 2239. 
REPORT.—Report for year ending Dec. ty 1916, in V. 104, p. 556. 658: 
Years ending Dec. 31— 6. 13. 


1 9 
Gross income -_-.....-- siz. rt 878 $17,037, "894 $16,800,538 $16,825, $34 





Net earnings__..._._-- $5,746,010 36,906,456 $6, £8. 504 $6,417,578 
Interest on bonds______ $2'387.063 $2,385,350 $2,390,600 $2:236.793 
pe eee 1,281,689 1,292,140 1108436 1,293,721 
Balance for ee $2,077,258 $3,228,966 $3,292,468 $2,887,064 
Dividends_--_-_-_-- 6% %)-2,502,147 (8)3,075,994 (8)2,964.774(7 4 ) 2537500 


DIRECTORS. gen? RIE Insull (Chairman), E. G. Cowdery (Pres.), 
J. J. Mitchell, James A. re and Stanley aad. Other officers: 
gous Williamson and peer? J. E. Ward (V.-Ps.), W. S. McCrea (Treas.), 

A. wae, (Sec.), E. J. Weight (Asst. Sec.). we D. Gregory (Asst. 
Modes ys F. A. Crane, 2d PRs Sec. & Treas. Office, Chicago.—(V. 104, p. 
169, 556, 658. 1049, 1596, 2122, 2239, 2348.) 


PETTIBONE MULLIKEN_ CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds, 

STOCK.—As to pref. stock provisions, see V.94,p.1511. The second 
pref. has no voting power ene is subject to call at par after all the first pref 
shall have been retired. .94,p.1511. First Beet. originally $2,250,000; 
canceled by sinking fund 6 Jan. 1 1917, $500, 


DIVIDENDS.—On Ist and 2d pref., 134 % gues. Oct. 1912 to July 1917- 
REPORT.—Report for cal. year 1916. in’ Vv. ft; P- 557, showed: Total 
net income, $617,751; first pref. div., $122, 500, 2d pref. div., $52, B00: 


Gepree a. $95,027: lst pref. 
Pres., H. Mulliken.—(V. 101, p. 374; V. i02, p. 527; v. 104, p. ba7) 
Geiat an. DODGE CO P.—ORGANIZATION.—Incorporated in 
Arizona Aug. 10 1885 as the Copper Queen consol. Mining Co. and from 
Dec. 1908 to April 1917 acted as the leading operating subsidiary of Phelps, 


sink. fund, $175,000; bal., sur., ‘$172 


Dodge & Co. (a nny | Company. ) Incorporated in New York State on 
Dec. 11 1908 per plan V. 87. p. 1536; V. 88, p. 149; V. 89, 1545. In 
March 1917 in order to avoid double taxations, &c. (see V. 04, p. 1391) 


the name was changed to Phelps, Dodge Corp., and the auth. capital stock 
was incre from $2,000,000 (all owned y Phelps, Dodge & Co.) to 
$50,000,000, of which $45,000,000 was then applied to = | up share for 
share the $45,000,000 stock of the holding co opetion hn atter to pass 
out of existence. The other subsidiaries (whic ted will event- 

ually be absorbed, and the amount of their share capital Gal ete owned except 
directors’ shares) are as follows: Moctezuma Copper Co. ($2,600,000), 
Dewees Copper Mining Co. of Arizona ($1,000,000) and Burro Mt. Copper 
Co. 6,000-000 000), Stag Canon Fuel Co. ($3,000,000) and Phelps Dodge 
ae, $60 ($2,000,000) and Bunker Hill Mines Co. ($750 ). 


DIVIDENDS.—(Until and incl. Mar. 30 1917 of Fades, Dodge & Co. 


(holding company): 
1909 to "11. 1912. 1913. 1914. 1915. 1916. 1917. 
Regular ----% 10% y’ly. 10 10 10 10 10 2%,2%.-.- 
ies 70 2 y'ly. 5 6% 4 10 22% 3%.5%.-,- 
REPORT.—Consol. Results cal. your 1916, in V. 104, Ps 1139. 
1916. 1915. 1916 1915. 

Cal. Years— $ $ \ 3 oo0d 

Net earnings.24,030,905 10,981,512! Divs. (3244) -14,625,000(20)9000 ,000 
Deple. ore, &c. 2056.642 1.261.037| Balance, surp.7,349,263 720,475 
otal fine copper recov ered, 171,893,883 lbs. in 1916; 125,144,027 ibs. 
under ‘‘Railroads.’’ 


1915. 
As to allied railway see E!] Paso & 8S. W.., 





George Notman; Asst. Sec., F. T. Bullmer; Asst. Treas., ©. W. Parsons. 
Directors—James Douglas, thong g a, rea | Arthur —— James, 
James McLean, George B. Agnew. E. Hayw Ferry, Francis Hine, 
George Notman, Wm. Church hy N. ; office, 99 Joma st.— 
(V. 103, p. 1036, 2243; V. 104, p. 1139, 1168, 1391, 2456.) 


PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.”’ Section. 


ny PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. 
J. Oct. 5 1899 a ali Cera properties of Phila., also in 
went Phila. nal Chester. V. 73, p. 496. 680; V.86, p.977: V. 90. ‘p. 1047. 
V. 99, p. 820. Has long lease of conduit space from Keystone Telephone 
Co. at a graduated renta! rising to $125,000 yearly, with option of purchase 
oe ane of — V. 104, p. 2558. V. 100, p. 737. Rate reduction in 1916, 
d 2, Dp. 125+¢ 

STOCK.—Authorized, $25,000,000 (of which $12,250 in treasury). The 
final installment of $2 50 per share was called and aid Dec. 16 1916, making 
the $25 shares full paid. In June 1917 no date had been a for the ex- 
change of the stock for stock of the Phila. Elec. Co. of Pa. . 104, p. os 


in 


DIVIDENDS— hee ‘OS... “GO to 2a 15... "ae. on 16. , 
On amounts paid in|5 y’ly. 5% 6.y’rly 6% ete to incl.July’17 7% 
Also extra paid tn stk _______- $ $150 $1 5 ns) weal 


FINANCIAL PLAN DATED JULY 20 1916. ike facilitate present 
and future financing of the company’s constantly growing system, it was 
arranged, per plan of July 20 1916 (V. 103, p. 326, 1416; V. 104, p. 261, 367): 

(a) To transfer the ownership of the various roperties to the leading 
operating subsidiary, the Philadelphia Electric (of Penna.). 

(b) To increase the capital stock of the Phila. “Electric Co. (of Penn.) 
making the total authorized issue $50,000,000: qusptending Feb. 1917 
$17,000,000, all owned by Phila. Electric Co. of N. 104, p. 868.) 

(c) To cause the Phila. Electric Co. (of Penn.) to pA a first mortgage 
limited to $60,000,000, with a ve lien on all property now or hereafter 
owned. Of the new bonds, $24,665,000 reserved for future financi 
under restrictions, and $33, 663 300, bearing 5% interest, and $1,671,7 
4%, were issued forthwith, having been underwritten by Drexel & Co. 

and Brown Bros. & Co. See belo 

(d) The retirement forthwith of the $28,276,502 of Stock Trust Certifi- 
cates and Gold Trust Certificates. In Jan. 1917 the privilege of exchange 
was withdrawn, over 95% of each class of the trust certifs. having assented. 


BONDS.—tThe Ist M. of the Phila. Electric Co. of Penn. (see V. 104, 
p. 565) covers the entire property of that corporation (and all after-acquired 
roperty except stocks and securities) now embracing all the public electric 
fight and power plants in Phila. except the Edison Electric Light Co. of 
Phila., whose plant is held under lease, and its capital stock (and $1,976,700 
of the $1, 994,300 trust certificates issued against the same), pledged under 
the mortgage. Total capacity of aeneretins stations, over 182,000 k. v. 
amperes; output in 1916, 400,000,000 k. w. hours, serving 130 sq. miles 
wit a population estimated at 1,800,000. 

Roseread bonds can only be issued for 85% of the cash cost and fair value 
of acquisitions, permanent additions, extensions, &c., and then only when 
the net earnings are 1% times the interest charges on all bonds issued and 
to be issued. None may be issued for the acquisition of any stock or bonds 
of other corporations. The sinking fund of $212,000 yearly ( lus accumula- 
tions) is expected to retire about $29,160,000 5% bonds and $846,000 4% 
bonds of thisissue. Earnings of the properties covered by this mortgage for 
calendar years: (a) Year 1915, gross earnings, $8,070,292; net, after ex- 
penses, $3,936,969 (b) year 1916, net earnings, over $3,937,000; int. on the 
$35.335,000 bonds calls for $1,750,033. Notes payable Dec. 31 1916, 


$1,450,000 
REPORT. —Year ending Dec. 31 1916, V. 104, p. 2113, showed: 
Cal. Gross Oper. Exp. Net ‘Divide sae Balance, Total 
Year. Income. Chgs., &c. Income. (7%). Surplus. Surplus. 


1916..$10,260,072 $7, 466, 021 $2,794, 051 $1,574,311 $1,219,738 $3, 050, $23 


1915.. 8,777,924 6,363.373 2,414,550 1,574,311 840,239 2,311,986 
1914.. 8,160,025 6,181,046 1,978. 979 1,574,311 404,671 1 471.747 
Pres., Joseph B. MoUs all; wee, and Treas., A. V.R.Coe. Office, 417-41 

Market St., Camden, N , d.—(V.104, p. 565, 868, 1494, 2113, 2558.) 
(THE) PIE RCE ARROW MOTOR CAR CO.—ORGANIZATION.— 
Incorp. Dec. 2 1916 in N. Y. State as successor of the original company of 


similar name. Modern plant at Buffalo covers 25 acres. 


STOCK.—Common stock, auth. and issued, 250,000 shares, no par value 
Pref. stock, $10,000,000, in $100 shares, sold by J. & W. Seligman & Co. and 
associates at 107 and divs. V. 103, p. 2243; V. 104, p. 957. Pref. as 
to assets and divs. Sinking fund for purchase (or call at 125 and divs.) of 
pref. stock will receive cash equal to whatever is paid in any year in cash 
dividends on the common stock over $5 per share. Pref. stock so retired 
or otherwise redeemed will be converted into common stock. All the bonds 
were called for payment Feb, 1 1917. 


DIVIDENDS.—No. 1 at rate of 8% per annum was paid on pref. 
stock Jan. 2 1917 for period from Dec. 6 1916 to Dec. 31 1916; 1917, Apr. 
and July, 2% On common 1917 No. 1, Aug. $1 25, V. 104, p. 2122. 

EARNINGS.—Profits, after depreciation, were (V. 103, p. 1796): 
Year end. July 1 1912... -$2, 142,000| Calendar year i Sea et. $4,381,000 

do Si ae 1,464,000 do do 916_._. 4,070,259 

8 mos. to Dec. 31 191422 1,714,000 | 4 mos.'17 (before — tax). 1,341,132 
DIRECTORS (AND OFFICERS).—Pres., Charles Clifton; V.-Pres.+ 


Henry pis Buffalo; John F. Alvord, William S. Cox, Joseph G. Dudley» 
Ww. J. Foss, Charles H. McCullough Jr., C. J. Schmidlapp, A ibe Strauss. 
Walter C. Wrye is Treas. and Laurence H. Gardner is S V. 103, p. 
1796, 2243; V. 104, p. 957, 2122 


PIERCE. OIL CORPORATION. on ORGANTZATION —~Tncoeposaedl 
in Yeewe June 23 4°13. er plan V. 97, p. 303, 302; V. 95, 1279; V. 96, 
p. 495: V. 85, p. 216 "$3. p 1390. In conjunction with Be Ad ce 
Oil y BEE owns directly or through the entire capital stock of subsidi- 
ary companies: (a) Five modern refineries at Fort Worth and Texas City, 
Tex., Sand Springs, Okla., Tampico and Vera Cruz, Mecixo. Totalaver- 


age daily capacity, 26, 550 bbls. of crude oil. (b) 129,000 acres of oil lands 
rinci aig | — under lease, partly owned in fee, in Okla., ex., 
ampico, } inclubing holdings in the Cushing and Morris fields 1 in 
Okla. (¢ Two ‘tank steamers, total capacity 60,000 bbls.; floating equip- 
ment 7.3 — ones (d) 1,150 centrally-located A. distribut ting sta- 
tions 


077. 
rok soca Dec. 4 1915 A. 2 rites the tore — 
soeno ,000 (all common, then ou nding 600 ar 
trom, S300 000, aise to lasue $2,000,000 5-year 6% convertible notes.» OF 
the stock $2,500 500.000 was reserved for conversion of these notes and $10.- 
000,000 to convert the debentures of 1914 and $4,142,500 is to be used to 


. 
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_INDUST RIAL STOCKS AND BONDS _ 


Julia oL. 104° 





MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page} 


Bonds 


Par 


Value Outstanding 


Last Dividend 
and Maturity 


PlacesiWhere Interest and 
Ditidends are Payable 


Amount Rate 


When 
Y Payable 





Pittsburgh Coal Co of New Jersey—Common stock. __.-- edand 
Pref stock (not as to assets) 7% cum $32,000,000- 
Common stock 6% and 
eT son pre stock 6% cum (also as to assets, s f call 110 
Ist M $1,500,000 ¢ guar red 102 %sf JPi.xc* 
Mon River Cons Coa! & Coke lst M gs f (see text) - UPi.zc* 
Midland Coal purchase lst M $1,200,000 g red 102 %_ UPixc 
Debentures $6.250.000 auth re deemable par 
Bonds of subsidiary companies, see text. 

Pitvebureh | Steel—Common stock $7,000,000 auth___- 

Pret (a & d) 7% cum $10,500,000 red 120 (V. 96, p. 65) - 
Portland (Ore) Gas & Coke Co—Pt (a & d) stk 7% cum red115 
First & Ref M $15,000,000 call 110 after 1919- 

Portland Gas Co Ist 
Porto Rico American Tobacco—Stock $5,000,000 


articipating 


_xc*USm 191 1 
x ig 


100 
1,000 
1,000 
1,000 

500 &c 


100 
100 
100 
000 
‘00 

100 


$198 $32,000,000 
ares J 
Pittsburzh Coal Co. (of Penn) stock as proposed under plan of Feb 1 191¢ 


27,000,000 


32,169,200 
36.000 .000 
1,096,000 
5,684,000 
869,000 
5.658 ,000 


5in 1916. Q—J (Apr 2519171%/\© 


Union Trust Co, Pittsb 
Union Trust Co, Pittsb’h 


7,000,000 See text 
10,500,000 See text 
2,000.000 7 per an 
5,943,000 5¢ 


371,000 5 ¢ 
3,632,700 16% 1916 


Q—J 
Q— 
Q—F 


7, Checks mailed 
> Checks mailed 

Checks mailed 
¢ N Y¥. U S Mort & Tr Co 
F & d 5 Sec Sav & Tr, Port, Ore 
Pon + ie 7 





eequize other property leaving $2,500,000 new stock in the treasury. 
We eo ,p. 2077. ‘The Der value of single shares was changed in 1914 from 
$100 25. V. 99, 53, 203, 987. 

The : $10,000,000 10. wear 6% gold debentures of 1914 are repayable at 
maturity at 105 and convertible at option of holder at any time until ma- 
purity or earlier redemption into common stock at par. They are redeema- 
ble all or part at 105 and int. on or after July 11917. Annual sinking fund, 

00,000, beyas July I £916, aca by sinking fund to Jan. 1 1917, 

235,000. - 99, p. 53, 203, 

The 32.000. 000 ! -year 6% a 7 notes of 1916 are convertible at any time 
until maturity into common stock at $20 (or 80%, par $25ashare). They 
are redeemable as a whole, at par and int., at any time after July 11917, but 
if called the right of conversion continues to the date of redemption. Any 
future mortgage on the property must secure the notes equally with the 
other obligations secured thereby. Notes payable (secured and unsecured) 
of the Pierce Oil Corp. Dec. 3] 1916, $1,382,228, and of the Pierce Fordyce 
Oil Assn., $1,400,000. 


REPORT .—Pierce Oil Corp. and Pierce-Fordyce Oil Assn. for cal. year 
114. 


1916, V. 104, p. 2114 

—Pierce Oil C vr —Pierce-Fordyce Oil ell 

Calendar Year— 1916. 9 916. 

Trading profits.......- $2, 394 029. $1,085,644 $1,297,226 $771, ,493 
Interest received (net) _- r.38.179 Dr.4.802 29 456 
ppapreciation. &e 308 336 164,054 180,758 347 ,067 
Interest 733,103 609 ,000 88 626 91,720 
Dividends (6%)216,138 


$841, 160 
Clay Pierce, N. Y. 
uis; Eben Richards (V.-P. Ra 
St. Louis: 8. L. Kamps, Charles Hayden and Ww. T. Rosen, 
Y.—(V. 101, p. 45, 1812, 1978, 2077; V. 102, p. 2074; V. 103. p. 1036.) 
PITTSBURGH COAL CO. (OF N. J.)—ORGANIZATION.—Incor. in 
New Jersey in Sept. 1899. Has owned the entire capital stock, $32,000,000 
common stock and $36,000,000 pref. stock, of the Pittsburgh Coal Co. of 
Pennsylvania (see ca tion of that company below). The last named com- 
pany on Dec. 31 1915 absorbed Monongahela Consolidated Coal & Coke Co. 

PLAN OF FEB. 1 1916.—This plan described fully in V. 102, £3 §04, 
1166, has been formally declared operative, the assents including 93. 627% 
of pref. and 91.59% ofcommon. Depositaries, Bankers Trust Co., 

Union Trust Co. ‘of Pittsburgh or Guaranty Trust & Safe Deposit Cc & 
Philadelphia. V. 102, p. 2259; V. 104, p. 768. 

In June 1917 the consummation of the plan was still delayed by two suits 
brought in the N. J. courts by common and preferred shareholders, re- 
ose. Compare V. 104, p. 1269 

The plan pervs (a) for an adjustment and refunding of the accumu- 
lated unpaid dividends on the or stock of the New Jersey Co., and 
(b) for the elimination of the New Jersey Co. through an exchange of the 
stock of the Pennsylvania Co., in the treasury of the New Jersey Co., for 
the putending stock of the New J ersey Co., thus effecting a saving estim- 
ated at $50 yearly due to the existence of an unnecessary organization. 

‘olden of the 7% cumulative pref. stock of the New Jersey Co. will, 
for each $100 (par value) of such stock and all accrued Svisenes thereon 
(amounting as of Jan. 1 1916, to $44 58 1-3 per share), receive 6% ome 
lative pref. stock of the Pennsylvania Co. to the pe, value of of $133 33 1-3 
Holders of common stock of the New Jersey Co. wil each £100 (par 
value) of such stock, feoutye common stock of the Penagylvania 0. to the 
par value of $100. See also Pe Coal Co. of Pennsylvania below 


and ‘‘Chronicle’’ of tn 4, 

ustment Commi iva ae * ¥. Mellon, J. B. Finley, 

George T. vee John L. , re me: Miller, Harry Bronner and mony 
LeMoyne, Pittsburgh, and Edward 


R. Rea, with, as Secretaries, FJ. Le 
Bailly, 24 Bred St., N. Y. Git ty. 
1900 to Apr. 1905, 7% yrly.; "06 to 09, none; 
1917 5% (Q.-J3 — 


DIVIDENDS.—On 
10, 5%; °11 to Apr. 25, 
Sprows —Hel. year 1916 (incl. + stil Coal Co.), V. 104, p. 1041, 
Calendar Years— 1916. 1915. 1914. 
Production, tons 18,709,926 19,134,436 18,295,851 


Gross receipts $20 on tap $26,791,985 $25,454.301 


Net profits .528,580 $2,246,010 $2, aie: 754 
Interest on bonds 384,654 . 592,486 ’ 5,696 

1,353,590 1 353° 590 
rofits 


Preferred dividends (5%) 1,350,898 
68, 1041, 1269, 2230;) $299,934 $17,469 


Undivided 1,793,028 
—(V. 104, p. . 

PITTSBURGH COAL CO. Pg 44 PENNA.).—ORGANIZATION.— 
This company, whose stock is be given in exchange for the stock of 
the New Jersey company hE cee was formed Dec. 31 1915 by merger 
under me — of Dtf6b; V 100, of the Pittsburgh Co. of Penna. (V. £0. 
Dp. pete: V vy 896, ond ~~ apt cecngshe  sabteal Con- 

ean Feb. 10174 Ae as. 6 73° acres , coal in ‘the he Phitabonat 

a large area of coal in nderiyt 
ee operating peapates. of 
offset by current ts. The 


asse' 
amounted to $14, 335 999. “heieg only $97 72 per 


vements thereon, which im rovements 
Value of ‘$9,702,729. $66 60 per ac 
thereon of $77 


2,360 per annum. 





Balance, surplus "$1,393,778 $316,788 
DIRECTORS (Pierce Oil Corp. )—H. 
Clay A. Pierce (Pres.), St. Lo 
a ae (V.-P.), 


$332,706 
net Chairman): 
Ww: 


os We 





direct funded debt then 
per acre, exclusive of im- 
had a present depreciated book 
or acre). with an annual 


e funded debt of subsidi compani 
tg Feo, 1916 amounted to $5.87 000 aie ae panual interest charee of 


tangy 3 which is by properties and earnings of such sub. cos. 
——Upon completion of the proposed readjustment, the Pennsyl- 
vania company will = ee “o ™ age han of the public $36,000,750 of 6% | 2 
cumulative pref. stock 169,200 of . commas stock, being substan- 
tially the same amount of Festal be both as to pref. stock and comme nm stock, 
e on Jersey company now has, plus Phe proposed 33 dividend 

on that company's pref. shares out oO , &. latter's 


undivided 
vided that the "stock shall be entitled: To cumulati 
dividends at rate of 6% ayable Dag A with oe ye | 5% on po o 
cumulations; os To ma with the common shares in 
in which each s received 6%. )"Po share in a sinking fund effective 
Se Ce radaitiogs PS 
a) for ‘paymen of debt, 
(@),to preferred of pref. shares oy purchase ( = mot one : 110 and di 
payment of princi a and case i 
fy restriction that no imiebtnse tedness secured by mortgage uidation 





of the greater part of the property shall be created without the consent at 
a meeting of at least 2-3 of the outstanding pref. shares 


BONDS. ry oe Coal Co. of Penna. Ist 5s of 1910 are guar. by 
Pittsburgh Coal Co. of N. J. Sinking fund, 10c. per ton, not less than 
$60.000 yearly. V. 99, P 1494. 

First M. on roe Coal Dock & Wharf Co. property,*¢ Duluth, Minn., 
$3,! 


500,000. V.94. p. 1052; V. 96, R; 861; V. 89 
Pittsburgh Coai 0 ‘o. of Penn. (Midland Coa 
maipinun sink. fund of $50,000 yy. V. 95, p. 893, 1043; V. 96, p. 861. 
The Monongahela River Consol. & ©. bonds have a sinking fund of 
er ton of 1\- i coal mined, “a shipped, which retires bonds an- 
oually about Dec. if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 were Seiad 
In Nov. 1912 $2,750, wh ponge were sold to extend the Montour RR., 
(see “‘RR’s’’.) V. 95. p. 96. p. 861. Bills payable Dec. 31 1916. 
$2,492,734. against $5, it, 905 ‘es 1915. 
1 -hesigana DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds vid 54 Outstand’a. Maturity. 
Northwestern Coal Ry. Ist M 5¢ $2,000 May 1 1923 
edeemable at 105 oe Fea 2,585 ,000 Feb. 1 1963 
4 nt. by Union Tr. Co., Pittsburgh 
Equipments trusts dated April 1 1913_- 5A 917,361 Apr 1 1923 
do oO do -- OA ALO 961,000 Apr 1923-38 
Equip trusts series A guar_.._..--_- 5 I&I 180,000 Jan 1918-36 
Pitts. & Cas. Shan. Ry. (V. 87, p.286)5 F&Ax 70.000 Aug. ,1917- 23 
Due $10.000 vearlv. None due 1919, 1913, 1916. 1919 and 1922. 
Pitts. Coal Dock & Wh. Ist M., guar. 6. ‘ A&Ox 3,056, 008 April 4 Lew 4 
2 &1i., red. 102% t Union Co., Pittsburg 
here is also a contingent Hability on 380. 000 Midland "Coal Co. bonds 
EARNINGS.—Chairman M.H. Taylor. Feb. 1 1916, wrote: “‘I feel justi- 
fied in stating that in my opinion the net earnings under the plan will be suf- 
ficient to pay full dividend on the pref. stock, with a probability of dividends 
- the common stock within a reasonable time. ne 102, p. 1254, 1815; 
- 104, p. 768.) 
DIRECTORS.—M. H. Taylor (Chairman), . K. Field (Pres.), A. 
Mellon, Geo. T. Oliver, H. R. mee. a. Finley James H. Beal. John 7 
Bishop, Harry Bronner, Same 7 . Miller, D. i. Gillespie, J. D. Lyon, 
William Flinn, J. C. Dy F. J. Le Moyne (Sec), 32 Fifth Ave., Pitts- 
burgh. Treas. is William * Miller: —(V. 103, p. 411, 849.) 
PITTSBURGH PLATE GLASS CO.—(V. 104, p. 1143, 2456.) 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
fuly 1 1901 Owns works at Monessen and Glassport. Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna’ Range, Mina. 
Manufactures pig iron, open-hearth ‘pasic steel blooms, billets, bars, wire 
rods, wire, wire nails, electric welded-wire fencing, steel hoops, bands, 
cotton ties, &c. 

In 191 5-16 surplus earnings were used for erection of four new open-hearth 
furnaces in addition to redemption of $5,000,000 notes; V. 102, p. 2081. 


STOCK.—May 2 1912 increased pref. peor from $7,000,000 to $10,500,- 
00U at par for impts. - 94 p. 634, 1253, 1321 No mtge. or adda’! pref. 
stock without consent of % of outstandiig a V. 91, p. 1388, 1451. 


NOTES.—Of the $5,000,000 6% notes of 1915, $4,000,000 were patted 
from surplus earnings prior to Jul 2 1916, and the final $1,000,000 w 
retired at 101 and int. on Oct. V. 103, p. 946. Pittsburgh Steel 
Ore Co. $400,000 6% gold eo a all paid off. V.101, p. 1185. 
DIVS.— (1905 to ‘10. 1911. 1912. 1033. 1914. 1915. 1pi6. 1917. 
Common % 8 s 8 0 0 Below 
Preferred % 7 7 > 3% 7 10% 1% .1%.-.- 
In April 1916 dividends were resumei on common at rate of 2% quarterly, 


+ | Oty and Os... .2%. 1917, Jan.,2% and 20% special. Apr. sag 2%. 


, Dp. 7 e 
e. ) SE enn cnding March 31— 


Co. purchaes 5s have a 


1917. 916. 
$22,822,118 $15. Ht 3% 018 $70 062.1 100 
7,460, 


422 185,150 4,275,272 
REPORT.—Report for year ending June 7. 1916, . Vv. jes. p. 1300. 
7 1915-16. 1914-1 1913-14 1912-13. 
sales $21,848,036 $11,649, B84 $10,824, 763 $i 654,888 
Net profits all sources. $4,564,067 $8 $416,5. 1,193 ,670 
Pref. dividends---_(14%)$1,470,000 (Qstss. 300 P83 5,000 
Common dividends.... (4)280,000 (2 140,000 (8 560,000 


Balance, sur. or def_sur.2,814,067 sur.$858,160 def.$458 ,449 def.$101,330 


Pres., Wallace H. Rowe; Ist V.-P., John Bindley; V.-P. and Treas., 
D. P. Bennett; Sec., C. E. Beeson.—(V. 104, p. 77, 262, 1707.) 


PORTLAND (ORE ) GAS & COKE CO —Incorp. Jan. 10 1910 in Ore- 
gon, succeeding Portland Gas Co. and East Portlan Gas Light Co. Does 
entire gas business in Portland, Ore., and its suburbs, including St. Johns, 
and in Oregon City, Ore., and supplies gas at wholesale to Pacific Power 

& Light Ve. for its Vancouver, ash., service. Perpetual franchises in 
Portland. V.99, p. 1678. New gas-generating station placed in operation 
in Nov. 1913. Present holder capacity, 6,185,000 cu. ft. Gas output for 
1916, 1,579,500,000 cu. ft.; 916 miles of mains. Customers Dec. 3 1916, 
45.517. Population served, about 265,000. See V. 93, p. 172; V. 97, p. 

na 
STOCK , ammmee. auth., $3,500,000; issued, $3,000.000, all owned by 
Am. Pow. & Lt. Co., which see Pref., 2,000,000, all issued. Divs. on 
pref. in full to Mayi 1917, inciusive. 


BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “‘lst and Ref. =. -" , oR, leaving $371 .000 
outstanding Aug.311912. The “‘Ist and Ref. M.” is for $15,000 ; issued 

$5.943.000: reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder issuable only for 75% of cost of permanent additions, 
imp -ovements, &c., provided the net a *e are l ¥ age the totai int. 
charge, incl. the bonds proposed to ve issu 90, p. 1176 

EARNINGS. —— 12 mos. ending Dec. 31 (see ot 104, Pad 2122): 

Cal. year. Net. Interest. Pref. D Bal., 

$1, aT. *i40 $614. 746 $323,227 (7 % $140, "600 $130 ‘18 
, Geo. F. Nevins. —(V i 04, p. 2122.) 


.256 302,202 (7%) 140,000 

Pres., Guy W. Talbot: 

PORTO RICANSAME! ICAN TOBACCO CO —ORGANIZATION .— 
Incorp. Sept. 22 1899 i anufactures cigars and cigarettes. 
Owns all the E..9. of the PI, Go. of Porto Rico. (auth. capital of 

150,000, $50.000 pref. and $100,000 common). Has 9 factories inJPorto 
ico, fat Perth Amboy, N. J. Owns in fee,and,under lease over 2,000 
acres of farming lands in Porto Rico. 


Gross 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate | wh on | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds| Value | Outstanding! % | Piyable | and Maturity Dividends are Payable 
Prairie Oil & Gas Co.—Stock, $18,000,000 | $100 $18,000,000|See text 3 aa 31°17 3%/|Chase Nat Bk, N Y 
Debentures 50 years callable.-.-_.-.-.-.....-2--------| 1905 |-.--.--- "000. 6 | J)1955 to 1960 |New York 
Prairie Pipe Line Co—Stock (no bonds) -_--_-..----------- ,| eo-- 1 00; 27,000,000)........ eX; |Suly31 1917. §%|....-.-------------<- 
Pressed Steel Car Co—Stock common $12,500,000_------- Gi} 100, 12 500,000\See text | Q—M (June6 '17 154% N Y¥ Trust Co, N Y 
Preferred stock (a & d) 7% non-cum $12,500,000-_----- G| 100) 12,500,000 7 | Q—F |May 23°17. 1% do do 
Western Steel Car & Fdy M (see text) --.---.-.---.------| 1898 100, 1,250,000) 52 \J & JiJan 1 1948 do do 
Procter & Gamble—Common stock $24,000,000 auth .---- ie 100) 14.037,384;)18in1916;/Q—F 15/)See text Co.'s Office, Cincinnatt,O 
Pref stock (R% cum? (See terms in editoria!. May 93 Supp) 190; 2,259 nls in 1916;Q—J 15\Jly 14 1917,2% do o 
Serial 5% coupon notes due $2,500,000 ycrly Oct 1'17 to’19c; 1916 10,000 7.500.000 5¢ |\A & OQ Oct11917 to'l9|\N Y Nat Park Bank 
Public Service Co. of Nor Ili—Common stock $15,000,000_-.| ---- 100; 11,805,450 6%.1916) Q—F |Mayl1 ‘17, 1%|Checks mailed. 
Preferred stock 6% cumulative $10,000,000 auth red 120_.| .... 100; _7,672,000)6 in 1916 _ Mayil ‘17, 1 do do 
Public Service Co. Ist & Ref M g red 110 beg Oct "21_1C.xc*| 1911 1,000; 15,041,000) 5¢ A & O/Oct 1 1956 Til Ti & Sav Bk, Chie 
Serial deb g due $1,000,000 = call on 5% basis__1C. c*) 1917 100&¢ 5,000,000) 6¢g M & Ss} Mar" 18-Mar ’22) Chicago 
Underlyi: bonds—S 
Pullman Coboane-Soek ¢1 3120, DOO MNO. 's cucccnucvadecenn geo 100 120,000 ,000/8 in 1916} Q—F |May 15 '17,2%|NY, Chicago & Boston 
| 


| 
| 


| ! 





STOCK.—Auth., $5,000,000 (par (i aa $3,632,700; listed 








on N. Y. Stock Exchange (Vv. 104, p : : 

CASH DIVIDENDS.— 33. °32. “33. *14. "15 - Pe vb 
| RSIS a ee ee See 12" 4,4,-,- 
O% Gale OF Wee o bacdccaanuessecucees ot 20 20 20 5 10 - 

6 Mos. end. Years ey | June * 

EARNINGS.— Dec. 31 '16. 1916 1915 914." 

_ SSS See $3,972,912 $5,705, 129 $5,386, 207 $5. 005, 1B 
Net for dividends_-__._- 490 ,260 806,9 62 569,1 
ee eee *(8%)264,212 (16)528, $50 (19)431,998 (20)399, $80 

* An extra stock div. of 10% was paid for the 6 mos. end. Dec. 31 1916. 


For the year 1915-16 had an output of 180,000,000 cigars and 350,000,000 


cigarettes 
DIRECTORS. —Luis Toro (Pres.), L. Kenney (V.-P.), H. Catlin 
(Asst. Sec. & Treas.), Y.; John Peese (V.-P.), Arthur H. Noble (Sec._ 
Treas.), J. M. Gonzales (Asst. Sec. - beat | (Asst. Sec.), F. Miranda 
F. McKenna, Jersey C we: Main office, San Juan’ 


Porto Rico, oA E. 
Porto Rico. - 104, p. 957, 1050, 1263.) 


re AIRIE OIL & GAS co. —ORGANIZATION, &o. =~fncete. in Kansas 
in 1900. Formerly controlled by Sreaderd On Co. of N. a te Et 
in 1911. See Standard Oil Co. of N. 85, 216: o. -_1390. 
Commer Ohio Oil Co. in V. 100, p. 145; v 99. . 1915. one aE Tg “Vv. 98. 
r pe ine. p. 53, 403. Acquisitions Marc "1913, V. 96, p. 950, 1367; 


‘Stock Fg $20,000,000; out, $18,000,000; par, $100. 





CASH DIVIDENDS— (1912. 1913. 1914-15. 1916. 1917 
| eee %i 25 6 None. 12 % & oe 
| Ue Sa J, 0 None. 6 naennes 

Extra cash dividend omitted in Jul 1917. V. 104, p. 2456. 


Dividends, omitted to acquire ad — properties. were resumed ~ 
Jan. 1916. V. it» P 2077; V. 96. p. 1160, 136 Stockholders aft reeeed. 
Feb. 9 1916 received as 150% div. Me $27. 000, ou cap. stock of Prairie, 
Pipe Line Co.—which see below and V. ORs tS 
onds outstanding Dec. 31 oie; $4, 000. 4 deb. 6s, maturing 
1955 to ae g int. oe & J.; $14,000,000 having nm ay ~ iy 95. 
1126, 1212; 96, 494. Balance sheet Dec 104, . 2558, 
showed Surphis of P47" 197,133 (against $34, 503. 379) 6. Yates pesounte 
pagalée, 55S $1 mg 570; — is payable, § $3, 000,000; bond » $4,000 000,600. 
O’Nei Fitz an Ses John \ 
Office, Janes a. ey. 102, p. ives. 12 . 104, p. 2558.) 


PRAIRIE | Ae LINE co. ORGANIZATION .-— Incorporated in Kan- 
sas in Jan. d took over as of Feb. 1 1915 oy ipe ae of the Prairie 
Oil & Gas Pp a i m Red Fork, Ind.. Ind.. &c.. 860 
miles, and will ‘complete the 8-in. pipe line ‘from * A Clty to a connection 
with the Lilinois Line. The s ,000,000, was bu asa 
stock div. among the holders of Prairie Oil & Gas stock. Initial div., 5%. 
Jan. 31 1916; April 1916 to April mgt Pigg & 5% extra; July 1917, 5%. 
campers Ohio Oil Co. in V. . ; V. 99, p. 1915; and decision, ¥ 

Ve 1997; V. Pi 53, 403. itd ‘and loss surplus increased during 
991 from $11. .798,741 » $13, el 544 on Dec. 31 1916. V. 104, p. 1391. 
Pres., W Gates; V.-P Kountze; Treas., R. G. Hare; Sec., F.M. 
Wilhelm.—(V. 100, Dp. 403: ve 102, p. 1064; V. 104, p. 1391.) 


PREMIER MOTOR CORP., IND.—(V. 103, p. 1893, 2083, 2159.) 


PRESSED STREI CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. as a consolidation of the Schoen and Fox pressed 
steel equipment aie anies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars day, and 
passenger car shops paves a Sageat of 750 enone or dry Oo ro x & cars 8b 


annum. Also owns teel Car & Foundry 
835, 729; V. 80, p. 169. y. 92. D. . 458), which has plant = pT >. Mikes 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Fy 
The Wentern Steel Car & Foundry Co. exercised the option to purchase 
the H roperty of the ae ay & Foundry Co. on Dec. P30 1911 
for $1, wer 000 | ndholders accepting the option to have their Ist M.5% 
60-yr. gold bends, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
couverubie into stock at par within 20 days after paranens of any oe? 


assumed by the Western Steel Car & Foundry Co. 95, p. 424; V. 94, 
p. 70, 356; V. 84, p. 53, 806; V. 96, p. 551. 

DIivs.— { "99. ‘OO. ’O1. 02. - 3. *05-.°13. °14. 1915. "16. 1917. 
Gemmnen,.-@ 


6 4 None 3 None 2% 1%,qu. 
Preferred..%|7% per ann. ti % e -F.) to May 1917, incl. 

In Sept. 1916 common dividends were resumed at the rate of 1% and in 

pes. 1916 smewenged to a F and in March 1917 increased to 1%%. 
wos. 3. Ri. 1596; 104, 367. 
Dior 3 year end. Dec. 31 1916 (in V. 104, p. 761) showed: 

Calendar Gross 5 nea Grete Rg 3 "9 oy vs. Com. py. Balance, 

Sales ess $f G4? Surplus. 
1916 wonehel "202.646 ro 476. 3 $725. 78 '8876:060 $531, Be $1,344,902 
1915 ..-- 17,492,621 1,517 193. caabad 449,815 
1914 3, 090 1, rag yD 375. ‘000 17,351 

War orders in July 1916, see V. 103. Dp. 

OFFICERS.—F. N. Hottseot. Pres.: 7 's. Reeder, V.-Pres., N. Y., 

. B. Rider, V.-Pres. & Gen. . Pittsburgh; J. F. MacEnulty, “V.-Pres., 
N.Y. AH. Larkin, Sec., ie: Regan and C. E. Church, both of N. Y.. 
and H. E. Swartz of Pittsburgh, Asst. Secretaries and Asst. Treasurers. 

DIRECTORS.—F. N. Hoffstot, N. S. Reeder, ©. Ledyard Blair, 
Jomes A. I , James Hi. aed. T. H. Given, C. W. Friend, J. z Rider 

Lg Fay r. N. 24 Broad St.—(V. 102, p. 706; V. 103. 

48, ie F308; V. 104, 936; 367, 761.) 

»* PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to on soap, candle, oils and ele business of firm of Procter & 
Gamble. Reincorporated in Ohio in p. 655, 1916. In igen 
oa ry, new plant in Kansas City, Kan., costing ‘bout $1 ,000,000. . 76, 
e i 96. yee t 2 Staten Island, N. Y., was completed in Feb. Vio0s: 

BI 562; V. 83, p. 498. In 1910 purchased plant of D. S 
Brown my Nes York. V. 90, p. 1 § 

STOCK.—The stockholders o on Dee. OF, 1913 authorized an increase in 
the common stock from $12,000 000,000, the new stock to be 
disposed of as required. See DIVIDE ios below. V. 95, p. 1334. 

DIVIDENDS.— "98-00. "01 to ’12. °13. "14. °15. '16. 1917. 
20 yly. *12 yly. 18 16 y | 18 5.5.5,- 


4 4 
, paid Jan. 97,1904. 8 soe 3 Dec. 1905. 


png, 19 ‘vidend was in- 
2, oy O46: 104, p. 2558. 


2-97 97. 
12% 


of 14 27%. 
- 1776. 
quarterly. is Au 


exifa dividend of 


v8.9, 18st V06- 





NOTES.—The $7 0 .500 ,000 Serial 5% poeen iesned in 1916(V. 103, p. 1215) 
will mature $2,500,000 eaca Oct. 1 191 9. oe ture mortgage 
must secure them and total of ell edabheieens ust never exceed 50% of 
all quick accounts. Total debt June 30 1917 about $6,000 ,000. 


EARNINGS.—For year ending June 30 1916 (V. 103, p. 1215). 
Results for 12 Mos. ended June 30— : : 
88,113,507 $70,790,906 $65,822,080 


Volume of business_............--- $ 
Net vrofits of the cumpeny and its 
constituent companies as__....--- 6,216,054 4,835,993 4,247,70 
Office, Cincinnati. —(V. 103, p.2346; V.103, p.669, 1215; V.104, p.2558.. 
PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 8 loaning offices in Manhattan, 
1 in Bronx and 3 in Brooklyn. Certificates of contribution, $7,200,000, 
Int. payments of 6% per an. have been paid. V. 84, p. 629. See applications 
to list, V. 79. D. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102% 
$2,000 ag 20-yr. 4\és, due ser "a 1 1921,int. M.& S.at office. Report year 
1916, 104, p. 957. ames Speyer; V.-P., Frank Tucker; Treas., 
ie ‘Bann ; Sec., Mortimer L. chiff; Asst. Sec., Fred’k L. 
Asst. Treas., Harald A: Lan ge. apemsve office, 346 bg Ave., New York. 
—(V. 100, p. 646; V. 101, p. 285; V. 102, p. 890, 2251; V. 104, p. 957.) 


THES SERVICE CO. OF NORTHERN pe —ORGANIZA- 
ON .— Incorporated in Illinois in Aug. 1911 as a consolidation of electric 
tebe and power companies in Northern Dlinois outside of ogy = controlled 
by Samuel ou | 22 gam mpg of Commonwealth Edison Co.) and io2; V. St. 


per plan V. dicot Be) North Shore Electric Co. wv 390" Pe 

P. 1508, 1818). Vw Ths ht & Power Co. (V. Aa 90. Bot 

slinois Valley G as & Electric Co. (V. %3, p. - 167 Pai? 

Suburban Light & Power i. ¢. °52, ae De 191 4 Ry tans De Electric 

Co. (V. 91, 875, 1577). stockhol a on Feb. * pois voted to 

purchase the forthwestern Gas Light & Coke Co. V. 96, p. 654, 793. 
STOCK.—In Me 1912 +" + subscribed for 33. 326, 125 pref. 

V. 93. p. 1538 ; V. 94, p. 1190; V ,96, p. 866. eb. 24 1913 


$2, van, gf was D thorized in connection with = purchase 
of Northwestern Gas Light & Coke Co. V. 96. p. 654. 


DIVIDENDS.—On pref., V6.4 Ee: ¥e-. 1912 to to May 1937, Com- 

mon, 1% quar. i912 to Aug. 1913; 13 to Aug. 19 '15. 1% %; Nov., 

135%: Fe >. ior and ApS 1916, 1% %: Nov., 1% %; 1917, Feb. & May 1, 
p 


BONDS .—The First & Ref. 5s of 1911 (not limited as to amount) cover 
“after-acquired properties,’’ and are a first mtge. on all property & formerly 
eslenaian to Tilinols pobanns gh | & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and are bz .4 it of $2,109, rt North Shore Elec. =e. 
“First and Ret °° 5a Sana i"53 2, lst M. 5s, $421 ,000 Economy Light & 
rors Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co. ‘First and Ref.” 5s 

$89,500 Citizens’ Gas Go. ist M. 5s. 

may Fred bonds may be issued as follows: A sufficient amount to. 
retire the outstanding $ S78. 000 underlying bonds and for 75% of the cost. 
of property hereafter ed, and if mortgage .~ exist thereon at the 
time of acquisition, bon 5 may also be issued to ‘a. 3 amount of such 
liens to refund same. V. 93, p. 1607: V. 94, p. i190. 132 V. 102, p. 1254. 


Outstanding Bonds Assumed on Properties Purchased (Pledged bonds, V. 102, 


. . 





Bonds— nterest. Outstanding. ant. 
LeGrangeW 96..14- &P.Co. lst M.-.5¢gJ& D ae ) Dec. 1 1921 
of La Grange cert 7 Filipe pe ailigte 25,000 To Dee. '21 
NOE Hien te EAS | eRe Soe Tite 
r pr a 5 ’ . 
Interest at Illinois Tr. & Sav. Bk., Chi. 
Economy Light & Power 1st M. ef f5¢J&D 1,449, Dec. 1966 
Kankakee Gas & Elec. lst &ref. M_5g¢M&S 251,100 Sept.11 
Pontiac t & Water Co lst MSs. -.--.. 92, A 1937 
Citizens’ Gas Co. call 105__.------ 5eF&A 142,500 Feb. 11 
Northwestern Gas Light = Ooke(5 g Q-M 1,750 Dec. 1 1928 
Consol. M. $2,000,000 g_...---- 4 Theron at Central Trust Co., oa 
Cicero Gas lst M.........------- 6 Q-J 500,000 July 11 
do gen. Esti" ab 00-78 OF 3 3,370,000 July 1 1 1883 
as spake en diantia aioe nt. at Central Trust Co., 


Of the Northwestern Gas Lig & & Jip —4 5% gold goungn notes, $3,836, 000 
have been sold and no further bon be feoued further mortgage 
debt can be incurred nor is +. Floating d debt to exceed $500,000, no part of 
the latter bo be ne resented b notes or Tacererer, No sale of 
property or fra or counsel dation without securing the pater tee be a lien 
superior to all others: egnept the $5,620,000 outstanding bonds. V. 95, 


31; ¥ - 96, p. 793; V 289. 
» e $5,000 B00 seri | eee ‘issued in 1917 oz peptte Service Co. of 
Mater Illinois ete Ba for retirement of $3,83 coupon notes of 
Northwestern Gast. & Coke Oo. called for par mens rd 1 1917 and other 
purposes. See “Chronicle” of Feb. 24 191 V. 104, p. 458. 


REPORT .—Report for year ending Dec. 31 1916 in V. 1% p. 1262. 
Ca lendar new Ne (after aene.. oe P ap ot be — ~ ad 
1 sist Sti 


Year 
916... -$7.783, “783.198, $3. cre 4673 $1, rd et $456,600 $1, 136, 11 
1919...-87. 903 ,2: .153.858 1,492,280 450,000 

Dividends as above include for bose Core $005,280 on Bm yrs $679,881 

m stock in , . 

sei Yirector (and ¢ samuel oe Pres.; Frank J. Baker, Charles A. 
Munroe, Jo .-Pres erguson, 
aa A. Fox, sone a Glichrist (Asst. to Pa retin’ Edward P. Ruvedi ‘am & be 

orton. © Ohestes Randle iomon m x 
D.s is Secretary an and Treasurer. . 72 West Adams 8 my. 
kG 5 oO8. p. 1215; 104, p. 458, 566, 669; v. 104 PD. 1262 ) 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co, 
sold its assets to the Pullman Company, grooreentete of the Vander- 


bilts entering te Bear’ of Greceors.. 607; 0 See ab: fone In 0,1 006 

began D. : 

D. 869. . V , p- 1617, 1682: a 91, p. 157, 87,2, 193; ¥ 5205 tiie Vv. v.93: 
ot 

» On Jan. 1 1913 took over tion of or and  / _servies of 

New York New Haven & H ord RR. under contract. . p.65 
REGULAR CASH DIVS.} '77-’80. '81-’83. tz. i "00 Fo early ae 

@ined 1617 (Wlesercecese= 8 y'ly. 9K y'ly.8y 


Also in 1898 and 1906 and to stockholders of reseed Korn 307 1910 (ast 
20%) extra dividends to Stage surplus assets. V. 67, p. 75, 789, 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 





_INDUSTRIAL STOCKS AND BONDS — 


MISCELLANEUS COMPANIES 
{For abbreviations, &c., see notes on first page 


Date 
Bonds 


Par 
Value 


[Vou. 104. 








When 
Payable 


Rate 


oo 
4/0 


Amount 
Outstanding 


Last Dividend 


Places Where Interest and 
and Maturity 


Dividends are Payable 








Pure 0i1 Co—Common stock $8,000 000 
Preferred — 6% ¢ yg te 000.600 
aker Oats—Common stock $15, 
Quek erred (a & d) stock 6% cumulative. $15,000, ,000- 
ailwa Steel-Soring Co—Common 500 ,0OU 
" Preferred (a & d) 7% cumulative $13,500,000_-..._-- 
First mortgage on Latrobe plant gold red 105sf-.._-G _xc* 
First mortgage on Inter-Ocean plant gold red 1045s f G.xe*) 1911 
Ray Consolidated Copper Pry aoe fy mg $16, 000,000_| ---- 
emington Arms Union Metallic Cartri 
or 5% notes callable 100 & int F & A 1918 1916 
Remington Typewriter—Common stock 
First 7% preferred (a & d) stock cumulative 
Secend pref (a & d) stock 8% cum $6,000,000 auth--_-- 
lst M ($7. 500,000) call 102% conv into Ist pf_ Col.c*&r* 
Republic Iron & Steel—Common stock $30,000.000 
Pret 7% (a & d) cum (V 69, p 850) $25,000,000 
Sinking fund gold (1st) M $25,000,000 red par.Ce.xc* &r* 
Potter Ore first mortgage gold ‘guaranteed (text) sf 


1916 | 


1910 
1906 


$1,535.245'See text Q—M Philadelphia 
101,500 6 J & do do 
8.231.000 See text Q—J 1: Checks mailed 
See text 6in 1916 Q-—F > do 
13,500,U0U|See text See text Bankers Tr Co, 
13 500.0007 in 1916 M do 
2,994,000 §¢ \J do 
2,099,000 a4 
15,771,790, Text 


15,000 .000 Nat City Bank, N Y 
9,996,000 { , 1% |Check trom Co’s office 
3,998,000 x Yr - ° 
4,994,000 ‘ % 

4,950,000 

27 191.000 

25,000 ,000| See 

16,346,000 

255,000 


N 
do 
do 


“NY 


7 Geni Ottice. “Youngst’wp 
Centra] Trust Co, N Y 
Hanover Nat Bank, N ¥ 


text 3° 
A 


5g 
5g 





REPORT. Soo for 1915-16 was in V. 103. p. 1410. 


July 31 1916, $9,399,076. 

Years end. July 31— 1915-16. 1914-15. 1913-14. 
Earns. from cars, &c___ $43,761,465 $4), 512,884 $44,725,515 
Operating expenses-_--_- 24. 645 ,607 20,9: 32, 38 23, 047, 338 
Depreciation 5,967 ,184 wol, 7 552 546 
Siaeeraeetn. tsi | 3/000:000  3/900.000 
Sleeping-car associat’ ns_ 268 ,307 . ° 

: 9,599 ,760 9,599 564 9,599 ,506 


Dividends on stock. ._- 
Net surplus for year.. $2,780,607 $947 133 133 $1,245,353 $1,541,601 


DIRECTORS.—Robert T. Lincoln (Chairman), John 8S. Runnells 
(President), J. P. Morgan. Frederick W. Vanderbilt, W. Seward Webb 
John J. Mitchell, Chauncey Keep, George F. Baker, John A. Spoor. N.Y 
office, 61 Broadway.—(V. 103, p. 1410; V. 104, p. 566, 2239.) 


PURE OIL CO, PHILADELPHIA —ORGANIZATION .—Incorp. in 
N. J. Feb. 24 1896. Owns oil lands in Pa., Ill. and Okla., and traneports 
its oil yy ee yt TH , to its refineries at Marcus Hook, Pa. V. 98, 
1541; §9° 5 . The subsidiary Quaker Oil Co. in 1914 paid’ A 
500% div ide a on "5: sb. bo0 stock. V.98, p. 1320. 

The directors on June 2 (V. 104, p. 2348) concluded a signed contract 
under which the Ohio Cities Gas Co. will, on July 28, buy the common 

stock of the Pure Oil Co. at $24 50 cash per share (par $5). certificates to 
be endorsed in blank, to be deposited with Columbia Nat. Bank, Pittsburgh, 
by June 21 1917. In June 1917 some 85% of stock was reported to have 
assented. As to right to subscribe for new siock of Ohio Cities Gas Co., 
see that company “above. 

Pref. stock was Fedualy retired out of goenings, $11,300 being re 
deemed in 1913 and $481.700 in 1914. V. 99, 

DIVIDENDS.— { "06-09. °10. oe "12. hy 

%\ & y'ly 1% 8% 12% 20 0 
In vagy aaa and June, 6% and 4% extra. V.103, p.412, 1596; 


102, 
ae. é in Dec. 1911, 10% extra from the < of sale of property to 
European interests. V. 93, p. 1389: V .94,p 


REPORT .—Report for cal. year 1916 44 v. ya p. 957, showed 
1916. 1915 1914. 


913. 
Net earns. Pure Oil Co_ $1,244,766 $7 31, 405 $164,542 $1, ye. et 
do propor. oth. cos- 3,131,659 2,880,986 1,598,604 911,1 


Total net earnings... $4,376,425 $3,612,391 $1,763,146 $2,186,636 

Net onrmines for the 5 months ending May 31 1916 were $2 721, 179. 
V. 103, p 

OFFICERS.—Pres., E. H. Jennings; V.-Pres. & Treas., N. H. Weber; 
Sec., L. P. Harrington. Office, Lafayette Bldg., Phila., Pew 104, 
p. 367, 868, 957, 1707, 2122, 2348.) 


QUAKER OATS CO.—ORGANIZAT 
e ant. 20 1901. 


JVotal surplus 


1912-33. 
wit rtf 891 
3,919 
77729 099 
3,0 


599,716 716 








as, °15. 1916. 1917. 
10 110 ng 





rION.—Incorporated in New Jersey 
In Aug. 1906 the American Cereal Co. was merged; 
321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, II.: 
Cedar Rapids, lowa; Battle Creek, Mich., Hamburg, Germany, etc; leases 
other mill s; V. 81, p. 778: V. 104, 859. In June 1911 purchased from 
Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights in ‘‘Mother’s Oats.”” V.92,p.1705;V. 93, p. 289; V. 94,p 
. 95, p. 485. Manufactures vario us cereal products. in June 1913 the 

v't arene suit for alleged violation of anti-trust law. V.96, p.1706. 1766 
V.98, p. 1004. Great Western Cereal anti-trust suit, V. 98, p. 76; V. 102, 
p- 1544, 1631. re Dec. 31 1916 for improvements and bond re- 
tirement, $1,000, 

STOCK, &c. a stock has no voting power (except as regards increase 
of pref. stock) unless dividends are 3 months in arrears. 83, 574. 

Holders of [the $9,000,000] pref. stock of record June 1 i917 had the 
right to subscribe for $2 ,000, 00 new pref. stock at par, to the extent of one 
full share for each 4% ‘shares of pref. stock held by them, respectively. 
Subscriptions will be received until July 16 1917; payment to be made on or 
before Aug. 2 1917.—V. 104, p. 1903, 1050, 859, 669. 

As to stock dividend in Sept. 1916, see below, and V. 103, p. 583. 
Pa Se 31 1916 had outstandiag $5,300,000 notes, agst. $1,950,000 


DIVIDENDS (%)— 1906. 1907-09. 1910. 1911 to July 1917. 
On common (cash). - yrly. i) 10% yrily. (Q-J) 
Also common stock, 50% ($2 ‘500, 000) i9i2 and 10% ($750,000) in 1916. 
REPORT.—Report for cal. year 1916, in V. 104, p. 859, showed: 
Carncer Gross Depre- Pref. Divs. Com. Divs. Balance, 
Year. Earnings. ciation. (6%) (10%) Surplus. 
1916_-__.$3,991,313 $776,627 $540, 000 $768,750 $1,905,937 
1915... 3,724,223 293,510 540,000 749,982 2,140,731 
OFFICERS.—Pres., Henry P. Crowell; V.-Ps., James H. Douglas and 
John Stuart; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 
Railway Exchange, Chicago, Ill.—(V. 103, p. 583; V. 104, p. 669, 768, 859.) 
QUINCY (COPPER) MINING CO.—V. 104, p. 368, 957, 2234.) 


RAILWAY STEEL- SPRING CO.—lIncorp. in New Jersey on Feb. 25 
AGES 8 = comsclicas on (V. 74, p. 382, 482); enlarged b ubanauens acquisi- 

. 942, as. $6. F. ASP AALS steal veud. . Fas 150.00¢ 000 = : eel-aar Ped 

ng plan i 

Chea plants, 69,500 = tire plant, 140,000 tons ates 

DIVIDENDS on pref., sor" quar., paid pag 1902 to J 1917, incl. 
Com., 2% 1904; 1905 t0 1907 40, yearns Lobe: 4202 fo June, 1917. incl. 
none. 1916, Dec., 1% %31917, Mar. and June,14%%. V.103,p. 1986. 

BONDS.—In Nov. 1905 the Latrobe steel Co. was ired, ,500,000 
5% 15-year bonds being issued, a first lien thereon, bat Beto iat other 
prop es. Annual sang tund, $135,000. V. 81, p. 1496, 1726: ine 
Bj bod sts" Na hbitO agntar the fan oF Shah hbo Bs 
i - annual sin nd of 
1914. V.93,p. ren plant 1108; V. 96, p. 1560. . 

ona for cal. year 1916, in ¥, sm. 860, showed: 

Cal. Gross oa. after Tnt., Bi, Divs. Com. att: Balance, 
Year. Earning rec. » &c. Cha Sur. or Def. 
1916.$14,086, 71022: rips *$1, ail "785 3045, ‘060 $168.78 750 sr$l, 57. 056 


S. 
‘ios 
1915. 7,043.95 sur.4 
1914. 4,351, 465 338° "331 $az" O08 def. $70. 346 


Pres., F. F’. Fitz A: S. Henry, 8. T. Fulton; Sec., M. B 





Parker. Office, 30 Church St., N: Y:—(V. 103; p. 1986: V. 104, 0. 
*Incl in 1916 $1,000,000 imp ts, betterm’ts dF, retirem’t of — 


RAY CONSOLIDATED COPPER CO.—ORGANIZATION .—Incorp. 
in Me. in May 1907. Mining lands at Ray, Ariz., comprise 2,143 acres. 
Milland 4,324 acres owned at Hayden, Ariz. Owns $1,095 ,000 capital stock 
(total outstanding) of Ray & Gila Valley RR. Capital stock auth., $16,- 
000,000; outstanding, $15,771,790. 


REPORT .—Keport for calendar year ted showed + pee p. 1787}: 
Copper production (Ibs.)----------- 74,983,540 60,338,936 57,004,281 
Total operating revenue $20,060,783 $10,498,961 pe Lh 724 
Balance for divideads_-__-___------$12,084, 166 $4, 589,142 $2,395,623 
Dividends - -- (27 14)4,337 ,955(12% UNB7 2319 (7 3 1O8SSa5 

Net cost of produc ing copper in 1916, 10. 267 cents per Ib. 

DIVIDENDS.— in: ~1914. ae 1916. 1917. 
Per cent- 4 12 27 10, 10, as 

In June 1917 paid cash div. a 5% aud outa distri ution og 5%, and 
in July extra 24%% to aid Red Cross a. Vv. 104 2558. 

Pres., Sherwood Aldrich, 25 Broad St., N. Y.—(V. 104, p. 3358. 2456.) 


REMINGTON ARMS UNION METALLIC CARTRIDGE CO.— 
ORGANIZATION .—Incorp. Jan. 17 1916 in Conn. to take over the Rem- 
ington Arms & Ammunition Co. of N. Y. and the Union Metallic Caretge 
Co. ofConn. Plants at Bridgeport, Conn., Ilion, N. Y., Hoboken, N. J., 
and Swanton, Vt., with enlargements, said to be the largest small arms 

a om the w orld: As to modification of rifle contract in Dec. 1916, see 
2083. 

STOCK. —Authorized capital is $60,000,000 in $50 shares, consisting 

of $29. 000. 000 7% cum. pref. and $40,000,000 common stock, all the pre- 

ferred and $30,000,000 of the common stock being outstanding. Pref. is 

retirable at 110% and accrued divs. on any dividend date. Nearly all of 

the stock is said to be owned by Marcellus Hartley Dodge, Chairman of 


the board. 

NOTES.—Authorized and iomued. $15,000,000 3-year 5% gold notes, 
dated Feb. 1 1916, due Feb. 11919. Redeemable as a y fon. 110 aor 
D. 


int. either Feb. 1 or Aug. 1 in 1918 on 30 days’ notice. 
V. 103, p. 762. In Oct. 1916 was said to be arranging for new financing. 


OFFICERS, &c.— Managing Committee, organized in Dec. 1916, Samuel 
F. Pryor, Chairman; Chas. A. Sabin, Pres. ie oe Trust Co.; Samuel 
McRoberts, Exec. Mgr. Nat. City Bank, and W. s. Griswold. The 
ag pare is Henry S. Kimball; Treas., 8. Hawley; See. Geo. Bingham. 

. Y. office, 233 B’way. V. 103, p. 763, 2083, 2160; . 104, p. 368. 


"REMINGTON TYPEWRITER CO.—Organized in ei in N. J. as 
Union T wt re-i ated in New Yorkin May 1909. V. 88, 
- 762, isr7; V. 89, 925. In Mch. 1913 changes name to Remington 
Type o. after taking title to the plants of the controlled companies, 
viz.: Wyckoff, Seamans & Benedict, Yost hyhinw pa e, American 
Writin eae A on ame Smith Premier and Densmore Typewriter 
cos. - 79, p. 1481. Finances were readjusted in 1915-16. 


5 Se 
DIV ‘97-" -z "00. "01. "02-"07. "08-" 32. 
7y 7 7 Soar 


ae. na. 
Ist pref _: = : 7 
6 By 16 16 8 yy 8 y'ly : 5 
Com .. 


2d pref_ 6 
Accumulated dividends to Feb. 1917: On lst pref., 15% mm on 2nd pref., 
16%. V.104, p. 669. 


STOCK.—A majority of the stock (all three classes’) is in a fiv aveer 
voting trust, the voting trustees being Lorenzo Benedict, Archibald A 
Forrest, A. Barton Hepburn, Robert W. Martin and Guy E. Tripp. The 
remainder of the auth. stock is in the treasury. See bonds below. 

BONDS.—The mortgage is limited to $7,500,000 serial bonds, whereof 
the initial issue ($5,500,000) is 6% ponds. due $550, 000 Jan. 1 annually 1917 
to 1926, both incl. callable. at 102%, but convert. at option of holder after 
Jan. 1 1918 into 4 7% first pee. conv. stock at par. This new stock 
is callable at 110 & divs. Seesale of bonds, V. 102, p. 72,158. The initial 
$550,000 bonds was paid off Jan. 1 1917 (Vv. 104, p. 669). 

REPORT for year ending Dec. 31 1916 at length i ay f 104, p- 1039, 1065: 
Cal. Year— Net Earns. Int.( Net). Deprec'n. ff Total Sur. 
1916 $2,015,946 $322,387 $278,100 $1! 4b. re $3,206,291 
5 1,127 ,667 273,761 324, eC 529,109 1,790,831 

Chairman, Lorenzo Benedict; Pres., Frank N. Kondolf; Sec., Geo. K, 
Gilluly, 374 B’way. N. Y. oftice, 374 B’way, N.Y —(V. 104, p. 1168.) 

REO MOTOR CAR CORP.—See V. 104, p. 1707. 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 
N.J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 10 blast furnaces, Bessemer steel plant, open-hearth steel works, 
tube works, &c., &c., mining properties in Mesaba, apaeeete and Menomi- 
nee, extensive iron and coal lands in Alabama, -:. coke hia. lants at - _ 
and Acheson, rey and Bowood, oar zQnd T homas, la ose Y 


545.) For p my 7 ty | 68, p. 674; ?- B 2 , D. 454; 
ap ron 79. .. 45), 1702: 0 81, pD. 1563; ¥ 3. PD. ee O35: 7 84, p. 549: v 87. 


D- i Nov. 1906 Republic Iron & Steel and Fens. Coal & Iron jeandy guar- 
anre ed $700,000 4% bonds of Potter Ore Mo. . 83. p. 973 ° 

Divs. (Gs. G7. GS. Ue. Re, 31. “33. 43. “ teh 
On pref _- >: ee ce 34 7. 1%, 1% - 
On accums| 7% 1 4, <= 
On common (initial distriteation) 1%,1 ¥, 1%, - 

Last of dividend warrants for accumulated dividends issued in 1909, 1%. 
was paid Oct. 1 1915, and the final 4% of the accumulation of cash divi- 
dends due to the war was paid Jan. 11917. V. 103, p. 670, 1986. 

BONDS.—The 5s of 1910, now a first lien on the entire Potter Ape. 1 
callable for sinking fund (minimum $250,000) and also on an 
1920 as an entire issue at i an ont sass ; $19,869,000 had in Jan. 1917 be 
issued to retire the 5s of 1904 and -eneral purposes (of which $2,533 
retired by sinking fund and 500-0 held in treasury.) The crime ad 
$5,131,000 of the $25,000,000 auth. are reserved for issue for a eheens 
and betterments under restrictions. ead 90, p. 451, 703, 854, 1048; V. 92, 
p. 1182; V. 93, p. 51; 95, p. 622, : Vv. 100, p. 1 (2. 

There were’ a 31 1916, “Bid, 000 bonds outstanding on the 
Mares & Palos Coke Works proper 

ORT.—For cal. year 191 ty fuil, V. 104, p. ne 460. 913. 

Unfilled orders Dec. 31- 800,976 729,676 298,682 170,255 
Gross profits $16,893,212 $5,622,909 $2, pg 7 $5,025,282 
Total net profits 15 9 41 3,963,390 
Int. on bonds and neers. 
Preferred divs 
Common divs 


y- 1914. To July’17. 
7 None 


858,737 869 B40" 336 862,090 
8%)4,500, 600 (4 34)1187900(334)875, 000(7)1 750 ,000 
(1% %)407.865 


$9,881,298 $2,328,319 





$153,748 $1,351,300 








JUNE, 1917.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page} Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Reynolds R J) Tobacco Co jenmen ROOT F -teseile sie $10. 000,000}12 in "16 J |July 2°17, 13%|Checks mailed 
Pref stock CE BOO Se indbcndidikdoareiannassnee | een= 10; ,000 7 —J July 2°17,1%% do 
Roch & Pitts’ Cal & & Iron Neiveua purch mon M g sf.Ce.zc*| 1896 1,009 877 0M 5¢@ |M & N|May 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xe*| 1902 1,000 1,376,000 4%e\F & AlAug 11932 do do 
Debentures due $50,000 to $75,000 semi-ann (V 95, p 55) - z| 1912 1,000 1,350, 5 M & N|Nov 17-Nov ‘28 do do 
Rogers-Brown Ir Co— ist & Ref M$8,000,000¢ red 102 % ‘Ba xc*| 1910 | 500 &c 4,880, 5¢ |J & J{Jan '18-Jan '4U|Bankers Trust Co, N Y 
Buff & Susq Iron—Ist M $3,000,000 g red (text) __N.xc* &r| 1902 1,000 1,900,000 5¢ |J & D/iJune : 1932 New York Trust Co, N Y 
Debens $1,500,000 ¢ red 105 nee Sept 1910 Col. xce* &r| 1906 1,000 1,500,000 5¢ iM & Sj/Jan 1 1926 Columbia Tr Co,N Y 
Royal Baking Powder—Common stock $10,000,00( Bern ceed > 100 10,000,000|See text} Q—M /|June30' 17, 2%|Checks mailed 
Preferred (a & d) stock $10,000,000 6% cumulative_____- kin 100 10,000,000 6 Q—M |June30 ‘17. 1 % do 
Satety Car Heating & Lighting—Stock $10,000.000 wai. I 190 9,862,000/8 in 1916} Q—J July 2 1917, 2%/By check 
st hes Ree Pac Co--Commnem stock $10,000, 000) ~=-- 100 by J 72 tt eee oe July10 1917, 1%| sy is dei dns ws wish Sen ent pins na 
referred s SAIS... .tanvdacumbadsocson J J 6} Q— June30 19171%\B 
lst mortgage g sinking fund________________- Mp. xe*ar| 1905 il ,000 ie 5,038,000 5¢ 3" & dJiJuly 1 1955 A wear” — Oo Ry J 
Savage Arms Corp—Com ee EE ees eee 00 9,032,500} Text the, June 15°17, 1 1 New York 
First preferred 7% cumulative authorized $500,000_-----| ---- 100 500 ,000 7 June 15 ‘17 1 34 | do 
Second preferred 6% non-cum conv $500,000____.------ wows 7 100 467,500 6 iJunel5’17 1% do 
Driggs Seabury Ist M due $300,000 yrly gold cail101__.c*) 19l1o | 1,000; 1,114,000 6g J oD Bo|sune, Ne "17 1% do 
Saxon Motor Car Corp—Auth stock $6,000,000__....--__| ..-- 100 i sdanacaselanhundnk 1917 13% Guaranty Tr Co, N Y 
Sears. Roebuck & Co—Common stock, $75,000,000. -___-_-| 100, 75,000;000|7 tn 191 916) May" 15 1917. 2 Checks mailed 
Preferred stock (a & d) 7% cumulative (text;' _ _.-_---| | 100) 8,000.000|7 : 116 6) Q— 1 1917,1% do 
Shawinigan Water & Power Co—Stock $20,000,000_.--- bane’! 100 8 000, 000|7 in 1916) Q-s10 July 10 BOLT 896i ba bcd Sele acne 
lst Consol M (closed) call 110 sink fund 1% ___..----- c 904 500 &c 464, 5¢ |J & JiJan 1 1934 N Y, London & Montreal 
Perpetual Consolidated Mortgage debenture stock.--__-- BPO lnocunges 5" :476,261 44 if &-DiPerpetuat - leenecucc.ccapwieeceues 
Secured gold notes closed call 101_......._____-_-- Ne*, 1916 | 1,000 2; i 5 A & O/|Oct 11918 New York Trust Co, N Y 


Br | 





. Quarterly —* “BP Guar. to ong (Vv. ro - 1596). 
ist fer. 1st Quar. Quar oo: 4th oaar. sete © 1916. 


1916 916. 916 1916. 
$4, pas. 927 $2, 130° 441 $3, bos 635 $3, BOs 677 $5,117,410 $14, 738. 163 
nished and semi- finished orders on hand March 31 1917 amounted to 
593. ‘O19 tons, against 617,950 tons on hand oa Dec. 311916. V.104,p-.1596. 


DIRECTORS. te ae Topping (Opatrean). G. Watson French , Thos. 
J. Bray (Pres. ), Earl W. Oglebay, - Berwind, Grant B. Sanley: 
Leonard C. Hanna, W. “T, Graham, J. W. Deetrick (V.-Pres.), H 
Rownd (V .-Pres.) and Howard M. Hanna Jr. Richard Jones Jr. is Sec. 
and H. M. Hurd, Treas. Main office, Republic Bldg., Youngstown, O.; 
N. Y. office, 17 Battery Pl.—<(v. 104, p. 448, 460, 1596.) 


REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoki tobacco and cigarettes. Manufacturing plants at W iston-Salem 
N. C.; leaf tobacco and re-ordering lants at Richmond, Danville, South 
Boston 2 Martinsville, Va.; Mt. Airy and Reidsville, 'N. O., and Lex- 
ngton y. 


a stock, $10,000,000. Pref. stock, 7% cum., auth., 
Common stockholders of record Feb. 26 1917 were permitted to subscribe 
at par on or before April 2 for $2,500,000 new 7% cum. preferred stock, 
one share for every four shares of common stock held by them. Holders of 
the $10,000,000 common stock of record May 26 have the right to subscribe 
until July 2 for $5,000,000 pref. stock on a basis of one pref. share for each 


two common shares held, making $10,000,000 pref. stock outstanding. 
V. 104, p. 957, 2239. 





COMMON DIVS.(%)—’08. '09. ‘10 "22: “58. “3h. 26. Fe. car 
SEE cc udidiadimaabaumes 6 6 6 12 12 12 12 3,3,.3.- 
DE xetGcsviaskanewed a wm 8°68 4 6 4 HM Hw 

REPORT .—For — year 1916 in V. 104, p. ame 

Calendar Years— 916. 1915 1913 
Net earnings-_-_...._.-- $8, ‘043, ars $4, 120. 988 $2, Be, 564 $2,862, 567 
Pel, Eevee C2 9a)... RE .-. SED. oasuinod | eaeunees 
Common dividends. (33 %)2 300: "000 (22)2200" 000 (16)1600, 000(12)1200,000 

Balance, surplus- -- - - $5,568, 678 $2,354,988 $1,316,564 $1. 662,567 

Pres., R. J. Rey poade; Sec., M. Motsinger; Treas. Rich. Uttice, 
Winston-Salem, N. C.—(V. 102, 3 890, 1054: V. 103, p- 3043: V 104, 


p. 868, 957, 1041, 2239, 2457.) 
ROGERS-BROWN IRON CO.—See page 210. 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 546. 
DIVS.— ’0O2. G- 


"04. 05. "06-09 °10to’13. '14. '15. a 1917. 

Common_% 8 8 10y'rly 12 y’rly 10 8 PY 
Bue Or Se i ee Oe ey 
Garey; Vice-Pres., A. H Porter; Office, 


a. iid. Awilliass and Fulton Sts., N. Saar Tit: 928. 5078). 
ROYAL DUTCH CO.—V. 103, p. 2160, 2243, 2435; V. 104, p. 1050. 
RUBBER GOODS MFG. CO.—See U. 8S. Rubber Co 
(M.) RUMELY CO.—See Advance-Rumely Co. above. 


St. LOUIS ROCKY MOUNTAIN & PACIFIC CO,—Com owns 
in fee 206,488 acres of -grade bituminous coal lands apd cont ts and 
ourtace necessary for 44,837 acres additional, » west and 
southwest of Raton, Colfax County, me ~ t Brilliant’ Ve an Houten, 


Koehler, Gardiner and Sugarite the com 

ogmposs ee coal mines of a present produ 
daily; operation at G 

180,000 tons annual producing capacity. 


All of the securities of the St. Louis Rocky Mountain & Pacific Railwa 
proveeuey owned were acquired in an 1915 by the Atchison Topeka 

anta Fe for $50,000 cash and $3,000 
,000 have been 


exchanged for St. L. R. M. & Pac. Ist 5s, reducing the latter by that amt., 
and the remaining $640,000 substituted = the 8t. L. R. M. & P. Ry. 
bonds erty held under the lien of the St. L. ®. M. & Pac. Co. 1st M. 
bonds. The latter may be sold and the proceeds sold for sinking fund 
purposes or also exchanged for bonds under the mortgage of 1905. 
A be mg eee mortgage has been made by this company providing that 
no further bonds of 1905 shall be issuable except not to exceed 
to develop and improve the-coal property and increasing the sinkin 
to 3c. ton of coal mined yearly. 97, D. 366, 445, 803, 1824; 
p. 1169, 1593, 1753. 
STOCK.—Pref. (as to assets and divs.), 5% non-cum., non-voting, 
$1,000,000; common, $10,000,000. Stockholders owning 88% of the com- 
mon stoek have established a voting trust for five years from Dec. 15 1915 
with Charles Springer, Hugo A. Koehler, J. van Houten, Margaret M. 
Dobyne and Thomas B. Harlan as voting trustees and Metropolitan Trust 
Co., Y., depositar + and transfer agent for stock ag, Sereaicetes 
Bankers Trust Co. N. registrar. V. 95, p. 1332; V. 87, p. 
DIVIDENDS.—On Rast Aug. 31 1912 to June 30 he 5% 
Va quar.) On co 6%; paid July 16.1913; Feb. 15 and July 


2 


nds secured by a 


ay fund 


- & 
914, 


YT, ; Jan. & July 10 & Nov. "15, 4%: ‘16, Jan., Apr., July & Oct., 44%; 
1917; Jan., 1%, Apr. 4%. 
EARNINGS.—6 mos., {1816 ts ee Gross, $1431. 881; net, $427,477 
July 1 to Dec. 31. (1915.--...... 404;504; net, 405,292 


Gross 
Surplus after charges, $301,527, against 3261,738. 
REPORT.—For year 1915-16 at length in V. 103, p. 1684, 1706. 


June 30. ae xe ior Other interest. Dividends ds Bolence. 
Year— 6.8 Income. &c. Paid ie 
1915-6.....- Py 436 71 $557, 305 $177,365 Pat. 543 $250, 000 terry 
1914-15_...-.. 215 650, 207. 568 150,000 182, 191 
Divs. inelude 5% yearly on pref., Gaing for $50,000, and in in 1915-16 
$200,000 (2%) on common, fast (1%) $100,000 in 1914-15. 


a 
Pres., Jan Van Houten. hb 103, p. °1416, 1684, 1706, 2239. 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION .— 
Incorporated is Be in New Jersey. Manufactures ‘‘Pintsch’’ nent appa. 


ratus, which, May 1914, was in use on over 43 O00 care io he Oe ted States 

Canada and "Mex co; in'the world on 165, cars and 8,000 locomotives’ 

Electric lighting systems ed on over 80 fn Ue S. and Canada’ 
DIVvs. 


In July 1907 a 100% stock div. was paid. 
$3,824,832, against $3,823,179 Dec. 31 19 


REPORT.—Report for year ending Dec. 31 1916 in V. 104, p. 1708 
Directors include: Robert Andrews (Chairman), R.M.Dixon (Pres.), R.. 
Barbour, Alex. C. Soper, H. H. Wehrhane, H. R. re. E. M. Bulkley, 
E. LeB. Gardner, R. 5 per: Austin Lathrop, J. Soper, A. B. Hep- 
burn, C. H. Duell, + D. Pope and J. A. Dixon. N. ¥. office, 2 Rector St. 
—(V. 103, p. 1893; V. 104, p. 458, 1708, 1903.) 


SAN FRANCISCO ¢ GAS & ELECTRIC CO.—See “Electric Railway Sec. 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 


SAVAGE ARMS CORPORATION —ORGANIZATION.—Incorp. in 
Del. on Aug. 16 1915 as Driggs-Seabury Ordnance Corp., and purchased the 
assets of the Driggs-Seabury Co., and in Dec. 1915 the Savage Arms Co. 
of Utica, N. Y. Manufacturer of the Lewis machine gun, &c., Present 
name adopted May 28 1917 on merger of the properties. V. 104, Dp. 2014. 


DIVIDENDS.—On common: In 1916, Mar. 15, 24%; June 18, 5%; 
then none till June 15 1917. when 14 % Was paid. V. 104, p. 2014; V. 103, 
. 846. Preferred dividends are regularly paid. 


STOCK.—See table. The 2d pref. is convertible at holders’ option from 
July 31 1916 to July 31 1918 into common at 100. $32,500 had been con- 
verted to Dec. 31 1916. In June 1917 common stock, $467,500, was auth- 
orized to be listed for conversion purposes and a further $500, 009 when paid 
for in full, making $10,000,000 issued and issuable. V. 104, p. 2239. 


BONDS.—-The $1,500,000 Ist M. 6% serial bonds, dated 1915, mature 
$300,000 each Dec. 31 from 1917 to 1920, but callable all or part on any 
interest date at 101 and int. Trustee, Franklin Trust Co., N. 


EARNINGS.—For 3 monvhs ending March 31 1917 (in V. 104, 1706): 
Net (after taxes, &c.), $2,031,858; int. on outstanding bonds, Fe17, 043; 
special anda contingent reserve, $750, 000; first pref. div., $8, 750; 2d pref. 
div., $7,012, $15,762; bal., surplus, $1,249 ye 8 

REPORT .—-For cal. year 1916, in V. 104, p. 657: sales, $9,147,748; 
total profits, $3,289,711; int., deprec’n, &c., $2. 513,954 


OFFICERS.—Pres., A. E. Borie; V.-P. & Gen. Mer.. w. 
Treas., Nat Tyler Jr., Mey York; Bec., J. H. Cook, Sharon, 
Morris Imbrie & Co., N. are interested. N. Y. office e, 50 GRareh St. 
—(V. 103. p. 64, 846, "2081; ¥¥. 104, p. 657, 1267, 1095, 1706, 2014, 2239.) 

SAXON, MOTOR CAR CORP.—ORGANIZATION. incorporated 
in I. Bs 915 to acquire the Saxon Motor Co. See V. 101. p. 
Bia: Vv. 162. >. Zee" Plantisat Detroit. Auth. capital stock, $6,000 000,000, 
in $100 saares, all outstanding. No bonds or pref. stock. Foe ‘the first 
four months of 1917 shipments amounted to 10,320 cars compared with 
9,796 cars in the same period of 1916 and 4,329 cars in . ee In 1916 com- 
pany produced 27,841 cars, compared with 18,875 in 1915. 

Div. No. 1, July 1 1 1916, 114 70+ Oct. 2 1916 to April 1917, 1%% Bp: 
(7% per ann. ). In June 1917 div ection Fay arene: till July 24" 191 
104, p. 2558. Report for 1915-16 (V ©. p. 16 1) showed for 8 mos. By 
June 30 1916 net profits $963,443 a after dekading a div. of 14% 
$90. 0. the agente for same period was $873,443. Officers: Pres., Harry 

Lee Councilman; Sec. & Treas., E. E. von Rosen. 
Ottice "Detroit. Merrill, Lynch & Co., N. Y., are interested.—(V. 104 
p. 566 


SCRIPPS-BOOTH core cm F 
1046, 1123; V. 104, p. 139 


i. Total surplus Dec. 31 1916, 


L. ea Wie 


(AUTOMOBILES) —(V. 103, p. 


SEARS, ROEBUCK & ry —ORGANIZATION .—Incorporated in New 
york June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, aa Statement to New York Stock Exchange, showing prop- 
srties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOOK.—Preferred —— cannot be increased or mortgage (other than 
purchase money mortgage) created without the vote of three-fourths of 
each class of stock. Ent ~4 preferred stock or pro rata portion may be re- 
deemed at 125. V. 84, p. 1246. As to stock distribution in 1917, see 
“Dividends”’’ below. 

In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 In all (origina- 
issue $10.000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714 


DIVIDENDS.—Pref., 134% quar., paid Oct. 1906 to July, 1g} both 
ng es 1909. 434% 1910 to Heb. 1917. 7% (14% O- : May 
1917,2% Also April 1 1911 a 33 1- 3% stock dividend 92, Pai 


stock dividend of 50% was paid April 1 1915. 
paid a stock dividend of 25%, 

to $75,000,000. V. 104, p. 
SALES 

5 mos. to May 31 (V. 104, p. 2348) _.$74, 1506, 019 $56 310, 912 $18” "595, 107 


V. 100, p. 479. In “iat 1917 
increasing the outstanding common stock 
363, 868, i, 


REPORT.—Report for, year ending Dec. 31 1916, n V. 104, p. 448. 
Calendar Total Net Pref.Div. Com.Div. + gg lance, 

Year— Income. preg. (7%). (7%). Fund. Surplus. 
1916 py eee 137,421,908 16, 1 622 } 


$ 
559,190 4, +S 874 412,216 11,317,344 
106,382,155 11,100,388 539. 19 3.8 9,759 6 ‘440 
OeRIG ERS.—Pres. , Julius Rosenwald; ° Treas., Albert H. Loeb; 
Sec., John Higgins. —(V¥. 104, p. 77, 368. 445. 458, 868, 1050, 1391, 1805.) 


SHATTUCK-ARIZONA COPPER CO.—See page 210. 


SHAWINIGAN WATER & POWER CO.—(See Map. )—Incorp. in 1898 
in Quebec. Owns hydro-electric plant, with present capacity of 150,000 
h.p. at Shawinigan alls, Que. Serves with its 800 miles of 100,000 ‘and 
50, 000-volt transmission lines Montreal, Quebec, Three Rivers, Sherbrooke, 
Thetford Mines and 40 smaller cities and towns in the Province of Quebec. 
Has also developed a large demand for power among the industrial plants 
adjacent to its property. Also owns or controls water bagi capable of a 
further development of 110,000 h.p 

103,  & aes 3086) - 


Under contracts wie pane Ro 4 ‘Power Co., Ltd. 
able to obtain 50,000 h.p. with an option until July 1 (ig on 
additional. 


DIVIDENDS. “ry 07. Gs, 09. 10. bs 
Per cent 4 


Pry "13. °14. °15. "- toJuly’17 
5% 6 6 6% 7 (LXMquar.) 
BONDS, &c.—First Fahl 5s on, ae 000), all issued but $535,500 in 
sinking fund (V. 79. p. 274). The Perpetua ‘Consolidated tge. 4 ni te 
Debenture stock is limited to 50% of outstanding common stock, a 
first lien on certain securities and a 2d lien on plant, &c. See V. 85, ¥P: 164. 
500.000 2-year 5% notes are a first and 3760.00 stoak 3 ‘. 

000 stock of Laurentide Power Oo. Pye a ®. $2,7 D eee: 





{ 02. ‘03. 04. ‘05. "06. ‘07: "08. "09. "10. "11-13. 1914toJuly’17 
9 12 12 17 18 18 9 9M 11 Dy'ly. 8p.a.(2% QJ) 


Cash -% 


Investment & Industrial Co.; (c 
Rapids Mfe. & Power Co. (V. ‘103. p. ee B38)” and 
1946, but see V. 


of Cedars 
(i $600,000 | Prov. of 
Quebec 44 % gold bonds due July’ f 
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MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page] | 


Bonds 


Par 
Value 


Outstanding % 





Amount Rate Last Dividend 


and Maturity 


Places Where Interest and 
Dividends are Payable 





Sinclair Gulf Corporation—Stock 1 "se 000 shares_-_--.-_- 
First lien 10-year conv bonds red 110 B 
Purchase money obligations----.-.-...-.------------- 


Sinciair Oil & Refining—Stock 1,000,000 shares____..._- aime None 
Singer (Sewing Machine) Manufacturing—Stock $60,000,000] __-- 100 
Sloss-Sheffield Steet & iron—Common stock $10,000,000__-} -.-- 100 
Preferred (a & d) 7% non-cum $10,000,000___....__--- a tale 100 
Sloss [ron & Steel Co first mortgage gold _____---- .-. Ce.z| 1887 | 1,000 
General mortgage gold subject to call at par._---.--- Ce.z| 1888 ,000 
Smith Motor Truch sere ae (a & d) stk 8% cum conv..} -.-.. 100 
Solar Refining Co—Stock $2,000,000 .........-.....-..-. aseient 100 
uth Penn Co—Stock $20,000,000-------.----------- aac 100 
uth Porto Rico Sugar Co—Common ook $6,000,000...) -.-. 100 
Preferred stock (a & d) 8% cum $4, oo cheneasa ae 100 
RR apap Re MA ANS ERE ras SUPE “SE Usm.xo*|'06-"09 1,000 











Boop Oop 6g |IM & S/|Mar1 1927 Bankers Trust Co, N ¥ 
1,000,000 shs}_.._____ QF TST ID Le eisai naduatdddedcccmeonastdat 
60, R 9in 1916} Q—M /|Mar 1917 2%%|New York 
10, w See teat) text Feb 11917 14%4/|Central Trust Co, N Y 

6,700,000/7 in 1916) Q—J j|July 2 1917 1% do do 

2,000, g iF & AjlFeb 1 1920 do do 

2,000,000 4% ¢\A & OjApr 11918 do do 

pe ane as TOUS 1 Ets Bob aneeeecadsnubonucsene e 

2,000,000|See text/J & D/|June20 19175%|Checks mailed 
20,000,000|See_ text M /|June30 1917 5 |Pittsburgh, Pa. 

4,000,000/58% 1916 —J |July2 1917 5%/|Checks mailed 
3,981,000/8 in 1916 —J j|July 2 1917 2% do do 
12,000 6 semi-an |Jan & July 1919|/U S Mtge & Trust Co,N Y 























STOCKS OWNED.—Owns with other securities $4,000,000 of the 
$63, 460. 100 eapital stock of the Civic Investment & Industrial Co. (V. 103, 

, which controls, through a rores op of practically the entire cap- 

Ral ‘Sashes, the Montreal Light, Heat & Power Co., serving Montreal, 

and the Cedars Rapids Mfg. & Power Co., having a developed 110,000 h. B- 
on the St. Lawrence River, with the rights to develop 160,000 h.p. (V. 10: 

p. 323). Also controls various subsidiary mfg. and distributing companies. 


REPORT .—For cal. year 1916 in V. on p. 1142, ade ate | T 





Calendar Years— 1916. 19 191¢ 
Gross earns. (allsources) $2,325,873 $1, 920. 143 $1 805.217 $1,690,883 
Net earnings._......-- $1, 897 ,945 $1.695.105 $1,560 ,622 $1.473,439 
Interest charges___.__- $544,209 $526 ,073 $499,153 $501,36 
oo eee *989 006 *787,131 (6)721,875 (6)660,000 
Balance, surplus... $364,730 $381,901 $339,594 $312,079 


*Includes dividends paid and interest on new stoc 

Pres., Sir Herbert S. Holt; Sec.-Treas., J. S. ploy 'E. Aldred of N. Y. 
is a director). Office, Power Bldg., Montreal.—(V. 103, p. 2244, 1986; 
V. 104, p. 869, 1142, 2558.) 


SIERRA & SAN FRANCISCO POWER CO.—See"Electric Ry”’Section. 


SINCLAIR GULF CORP.—ORGANIZATION.—Incorp. in N. Y. 
Jan. 9 1917 and acquired control of oil companies in the mid-continent field, 
Mexico and Costa Rica, including Freeport & Tampico Fuel Oil Corp. 
Has since organized subsidiary companies with the following amounts of 
authorized capital stock: (1) Sinclair Central American Oil Corp., Jan. 19 
1917, iw 1,000,000 shares; (2) Sinclair Navigation Co. , April 3 1917, 
capital $1,000, 000; (3) Sinclair Panama Oil Cor (subsidiary of Sinclair 
C. A. Oil Corp., May 8 1917, capital $5,000,0 0, and (4) Sinclair Gulf 
Pipe ies Co., May 31 1917, capital $3, 500,000. 


STOCK (as of March 27 1917).—Auth. capital, 1,000,000 shares (no 
ar), of which: (a) 285,715 deposited for conversion of bonds, and (b) 
14,3 585 shares in hands of public. Of this latter amount, 225,000 shares 
have been oy by a oy paicese pended by Kissel, Kinnicutt & Co ode a WW. 
Seligman & Co., White, Weld & Co., Montgomery, Clothier & Tyler, 
King, Farnum & Co., Chica, o, and H. P. Wright Investment Co., Kansas 
Cit The syndicate agr to give to the stockholders of Sinclair Oil & 
Re ining Corp. the qppcreunity to purchas 
of 200,000 shares of stock, pro rata, in accordance with their respective 
holdings of record April 9 1917 (V. 104, p. 1269). 

The corporation on March 27 Pot reported: (a) $47,000,000 invested 
in properties, tank cars, ships, & (b) $6,435,696 cash in bank; and (c) 
$2, 000, 000 crude oil in storage. “President Sinclair estimates the com 
pany’s earnings for 12 mos. beg. Apr. 1 1917 at approximately $8,000,000~ 


BONDS.—Kissel, Kinnicutt & Co., i eatROMATy « Clothier & Tyler and 
White, Weld & Co. have sold $7,000,000 First Lien 10-year conv. 6% gold 
bonds, of an auth. issue of $20,000,000. Callable at 110 and int. on 60 
days’ notice. Exchangeable into stock in ratio of st Fi — supount of 
bonds for one share of stock without par value. (V 1050.) 
The total amount of bonds outstanding (as of Mar. 27 ig a4 is sit: 8500. 000. 


ouriget - i ae F.. Sinclair; V.-Pres., A. E. Rots. 5. ms Simms 
and d D. Fletcher Farrell: Sec., teinmetz.—(V. 
12% p.- izo. 02. Tos, T1638; 1269, 1392, 1805, 1904, 232° 9239, 2348.) 


on SAR OIL & REFINING COR P —ORGANIZATION. Tg 
Y. State on April 27 1916 as a holding company (V. 102, p. 1815 180s ) 
=F owns the entire capital stock and bonded debt of four subsidiar 

namely Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Line Co., the Sinclair 
Refining Co. and the Exchange Oil Co. The properties thus controlled in- 
clude (a) modern oil refineries, combined capacity, about 27,000 bbls. a day; 
over 700 miles of trunk and ‘gatherin, lines; (6) interests in oil leases on 
150,000 acres in the KE Oil Fiolis in Kansas, Oklahoma and 
“ Texas, with over 1,200 wells. In 1917 had under construction 800- 
line to East Chicago and refineries at Kansas City, Chicago and 

Wwe =, increasing refinery ca gapechy & to about 47,000 bbls. daily. On 
May 16 1917 the President said Civy refinery and new pipe line to 
that point should be operating by middle of June 1917, and that line should 
be completed to me Chicago and that Chicago refinery should be operat- 


i by Oct. 15 1 
gy RA RP in oe 191¢ were given the privilege to subscribe for stock 


e at $40 per share all or any part 


of the Sinclair Gulf Corp., V. 104, p. 1392, 1168, 869, 458, 77. 
STOCK.—tTotal auth., 1 000,000 shares, no par value; outstanding 
Mar. 31 1917, 970,074 shares. 104, p. 1269. 


Of the $20,000,000 1st Lien a. of 1916 there had been retired by 
sinking fund in Feb. 1917, $419,000, there had been converted at 110 into 
stock under option (expired Feb. il), $17,951,500, and the [omainee. 
$1,629,500, were called for redemption on May 1 at 110. dicate 
underwrote at $60.50 per share the new stock needed to | lan, 
increas the outstanding stock after May 1 1917 to about 1 000.006 
shares. - 104, p. 669, 170, 77. 

DIVIDENDS PAID.—No. 1, quarterly, $1 25 per share, Aug. 10 1916; 
Nov., $1 25; Feb. and May 1917, $1 25. 

OBLIGATIONS.—tThe remainder of the list lien bonds ($1,629,500) 
were called and paid at 110 on May 1. 


REPORT —-Fes 11 months ended Mar. 31 1916 (in full in V. 104, p. 2017) 
owed: 

Combined earnings accruing through stock ownership of sub. cos_$9,468 ,329 
Interest on bonds, $716,734; on notes, $115,155 , 
Dividends paid during the period 2,638,211 


Balance, available for depreciation and surplus.......... ---$5,998,229 
DIRECTORS.—Pres. H. F. Sinclair, N. Y. -» lst V Eres. Joseph M. 


wm m ewe ee ww em ee eee eee ewes 


Cudahy and 2d V.-Pres. W. H. Isom, O} ; Treas. Fletcher Farrell; 
G. W. Davison, V.-Pres. Central Trust Co.; 8. L. ty of Kissel, Kin- 
nicutt & Co.; Albert Strauss, of J. & W. Seligman & Co.; Hay 


Morris, of White, Weld & Co.; Acosta Nichols, of Spencer Trask & Co 
and Theodore poceeress Jr., of 7 AW Sil Clothier & Tyler, allof N. Y:: 
one R. Manion; E Kemp; E. Pres. Exch. Nat. Bank: 
Cc. Crawiey. and w ) oe Connelly «¢ Bitia William Hutt Pres. 
Nat Reserve Bank; C. A. Brale P. Waizne. Pres. H. nvest- 
ment Co., and J. W. ig Be Southwest Nat. Bank of Commerce, 
Kansas Cit ; Jno. A. Bel Colonial Trust Co., Pittsburgh; John 





Tri SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA- 
TION .—Incorp. in 1873 in New Jersey under special Act. sae located at 
Elizabeth, N.J.; Kilbowle, pear Glasgow; St. John, Que., &c. V. 83, p.276. 

Stock increased in 1900 b y 200% woe dividend and in 1910 by én” 
stock dividend, capitalizing pM, mt . 71, p. 1224, 1273; V. 90, p. 


_DIVS.—'04. ’05. 06. '07, '98. Td 19103 *11. “42. °18.. ‘14, se "AB. 
since 1902.31 13 8 11 15 30 10,3,3.3 12 18 16 12 8 
In 1916, Mar., 2%; June, 2%; ces 24%: Dec., 24%. In 1917, 


; June,(?)%. 

es., bakes Alexander; V.-P., F. Park. Office, 149 Broadway, 
New York.—(V. 90, p. 1494; V. 96, D. 65; A. 98, p. 1169; V. 102, p. 1254.) 
SLOSS-SHEFFIELD STEEL & IRON CO,—ORGANIZATION .—Incor- 
porated in New Jersey. See prospectus, V. 69, p. 286; V. 70, p 1099: 
V. 71, p. 185, 545; V. 72, p. 779; V. 76, p. 659; V. 87, p. 352. See 
v. 70. @. Ba 200, showing properties, rights of preferred shares, &c.: also 
v. OMe 1596; V. 72, p. 774; V. is 2 p, 1177; V. 5h. Pp. 1324 1917. 


"08. "09. "11-14. °15-"16. 
Common..{5 & 33 1-3 stk. 5 i 43 4% 54 au None None text. 
Preferr 7 7 yrly Below 1% qu. 
The pref. dividend was paid a Jan. ant Ost. 1915 in 1-year 6% scrip; no 
Yea pe April or July 1915, but in Jan. 1916 all the dividend scrip 
(34%) was redeemed and there was paid in cash 1% % and also an extra 


March, 2 
Pres 


134 % as deferred dividend for 1915; April 1916 to July 1917 incl., paid full 
1% % uar. Common divs. Feb. 1917, 1%%. In April 1917 the directors 
dect ided to defer further payments on the common stock pending accumu- 


lating a errr we rw cash surplus, &c. V. 
Nov. 30 1916, $4,465,070. V. 104, p. 


E ARNINGS —For 3 months (partly est. i (V. 104, p. 1168, 1904): 
Common 


igot: p. 1596, 1904. Total surplus 


3 Mos. to Net Bond.Int. Pre, hed Balance. 
Feb. 283— Profits. & Tazes. ends. ividends. Surplus, 
1916-17__--. $734,498 $76,500 (134)$114, 158 (134)$150. 000 $393,840 
3015-16...2-% 539.337 69,900 [SIAR  asiaannnan yl 
REPORT.—For year ending Nov. 30 1916, V af 4 1 p- 1258, 1290: 
Nov. 30 Gross Net Depre- Fis erred Balance, 
Year— Earnings. Income. aa. Pent nts ~—- 
1915-16_.-_- 8,540,948 2,200, yt 78,050 210,000 '7%)46 9700 1,443,624 
1914-15_--_- 5,736,585 805,430 i3. yin 210,000 (544)351,750 (170,638 
1913-14...-. 4,708,521 Fen. 193 6 54 210,000 (7 7$)460;000 21,139 
Chairman, J. C.’"Maben; aailcs atchings & Treas., Rus- 
sell Hunt, Ey ‘Ala.—-(V. 104, p. 77, 669. 1168, 1258, 1596,1904.) 


SMITH MOTOR TRUCK CORP.—ORGANIZATION. cinco. in 
Va. Nov. 27 1916 to succeed to the business of the Smith Form-A-Truck 
Co., organized in Chicago Aug. 1915. V. 103, se 2160. Manufactures a 
truck unit, selling at retail for $350, by which Ford, Dodge, Maxwell and 
similar cars are converted into one-ton trucks. Plant at Clearing, Ill., 
near Chicago, covers 144 acres. Capacity about 600 truck units a 

Capitalization No Mige. or Funde Debi Out)— Authorized. Issuabie. 
Pref. (a & d) 8% a tive stock, par $100_...-- $2,000,000 $1,400,000 
Common stock, yay salen circ a Gi ts ab ih Sea Oe aia Gl dlp io i aie r id 

ef. stock 00-000; was offered in Dec. 1916. [t is convertible into 

commaten from sn 30 1917 to Jan. 11 1920, 10 enares of onan for 1 of 


pret . Sinking fund, 5%. Jan. 1 1920. - 103, 5. p. 2 160. An 
nitial dividend at the rate of 8% P annum on am ‘stock from Nov. 27 
to Dec. 31 was paid Jan. 15 1917; Apr. and July 15 ny 5 V. 103, p. 2435. 
101 aalr one: .—Net profits for year 1916, $773,000; Jan. 1 to’Mar. 31 
OFFICERS.—Pres., A. D. Smith; V.-Ps., z- I. Rosenfeld and T. 
Buckingham: A. See bins: Treas., wr’ Veatch. Oe Sse 


oe 
A. Smith, E. Rosenfeld, Chas. B. Little, J Hoyt, Louis Henoch, 
a Frazier, A. &. Hanauer.—(V. 103, p. tis, J. 2435. . 104, p. 262.) 


SOLAR BEPINING CO.—ORGANIZATION, &¢.—Incorporated in Ohio 
n 1886. Has but plant at Lima, O. Formerly controlled by Srangerd 


Ol Co. of N. + put 36 eased in 1911. See Standard Oil Co., 85, 
216, ¥00: v.9 ya "tg $2,000,000 on June 16 1913 aed to "‘b: 
crease t! BAL, ® 000, the new s being dis- 
tributed as a 300% stock, eet B: 1493, 1777. On Dec. 20 
1912 20% div. was June 20, toa, 5 20%: - 20, o% an yout oxtre 
from June 1914 to une 1917, mi-ann. 216, 
in V. 104, p. 1050, showed: Profits, fe »104,601; dive. (10%), 82 $206, 

sur., $904,601. Pres., J. G. auer; lst V.-P a 
V.-P. & Treas., F. G. Borges; 8 D.'Keys. ‘Office, Lima thn’ 5 ber: 98, 


p. 767, V. 100, p. 1098; 02. 1 D. 1668; 1050.) 


SOUTH PENN OIL co. —ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51% 
of the $10,000,000 Penn-Mexican Fuel Co. stock, ones ng 230 000) to 
300,000 acres leases and fees along the Gut Coast of Mexico, 

200 miles north and south of Tampico. 96, p. 657; V. loi, Pp. ‘D. ba 
formerly whe by the Standard Oil “Company. of ‘New Jersey, 
ereresated tt ee Standard Oil Company, 85, 216, Ton 
V. 93, rT Bigekholders voted May 1 1913 to eR | the stock from 

3.500000 to $ 2,500,000, of which $7, ed as a 300% stock divi- 
an and the remaining $2,500 : ders offered to stockholders at par. V. 96, 
8 0) 


p. 657, 1428 voses Feb. 14 1917 to increase the 
ante. capital stock from $12,500,000 to $20,000, yo in order to pay a stock 
or of 60% to shareholders of record Feb. 14. - 103, p. 2244; V. 104, p. 
DIVIDENDS.— 1912 1913 1914 1915 1916 1917 
Cash, regular.......- 71% 11 6 12 5.5.5.5 5,5,5,- 
Extra, stock ee ee == -- et eo", Mo = 

CRESPO 2 4 2 -3,3,5 —--,-,- 
REPORT.—Report for cal. year 1916 in V. 104, p. 1392, showed: 
1916. 1915. 1914 1913. 
Net earnings_...._- $4,745,098  $5,314,150loss$2, tts 219 $6, 637,102 
Dividends (cash) - ,000 , F 9,000 1, ,000 
Total [surplus Dec. 31 2916, 12,389,407. Pres., oseph 8 eep; Sec., 
Oummi Treas G. ee. Office, ibd Sixth ken, Pitts- 


ns; art 
Ding Pa —( .—(V. 102, p. 418, 890, 1902; V. 103, p. 762, 1986, 2244; V. 104, 


* SOUTH PORTO RICO SUGAR CO.—The stockholders voted yume 14 
1917 to increase the authorized common capital stock from $4 $4,000,000 
Of the new stock $500,000 will be offered at Epa Q 104 
2239) to stockholders of record J June 15, to whom also will don ity F 
, an 


< 





Kelley.—(V. 104, p. 77, i58, 669. "769, 869, 1168, 1269, 1392, 2007, 2016.) 





1917 a cash ayigend cy [oo ($500 ‘000) . oo lage of yen 
100, p. 1933; Ae AS teat, 1718, 2200; V - 103, p. 1597, 1792, 
2244; V.104,p- 0399" 
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INDUSTRIAL STOCKS AND BONDS. 


[Vou. 104. 











MISCELLANEOUS COMPANIES 


Par 
|For abbreviations, &c., see notes on first page] 


Daie 
Bonds 


Value Outstanding 


Rate When 
% Payable 


Amount Last Dividend Places Where Interest and 


and Maturity Dividends are Payable 





South Bell Tel & T—1st M red 105 beg 1916 s f_Ba.xxc* &r*® 
Southern California Edison Co—Common stock $83 ,500,000- 
Pref 5% and participating cumulative $4,000.000 
2d pre af 5 5% cum stock non-participating $12, 029,900 
Edison Electric of Los Angeles first mortgage_.._-.....xx 
United Electric Gas & Power first mortgage sink fund --_xx 
Edison Elec of Los Ang Ist & ref Mgsfred 110-- Usm.xxo* 
Debentures $5 000,000 red 101 conv text * 
General mortgage gold redeemable at 105 a. 
First & Refunding mortgage (proposed ) $100. 000, 000._-- 
Bonds of Pacific Light & Power Corporation— 
Pac Lt & P Colst Mcall110 : 
Mentone Power Co first mortgage 5s 
San Gabriel Electric Co lst M 6s call at 104 and interest__ 
Gold notes conv into bonds So Cal Gas Co. callable par. Nxc* 
ere OP Foe ee Sea re ree Usm.x 
Southern New England Telephone Co—Stock 
lst mortgage 
Southern Pipe Line Co—Stock $10,000,000. ---- ~~ 
Southern Power Co—lIst M $10,000, 000 g red 105__F.xxc* 
=e uth West Pennsylvania Pi Lines—Stock $3,500,000 -.- 
uthwestern Power & Light Co—Com stock $20,000,000 
Pref stock 7% cum $12,000 1006 
Second preferred cum $3, 000,00: 
First lien mtge gold red 105 ~ June 1918_._.Ba.xc*&r* 


1911 


1899 
1900 
1902 
1915 
1909 
1917 


1902 
1901 
1898 
1915 
1911 
1898 
1910 


1913 


$500 oe $17, ae 000 
100 4 


& JJan 11941 Bankers Trust Co, N Y 


5 J 
11,000 6 in 1516 1% sme’ office, —_ Ang 


0,000 See text 


Title Ins & TrCo,LA&NY 
BwayBk&TrCo,LA&N Y 
Harris ,Forbes&Co,NY 

N Y, Chic or Los Angeles 
Bank TrCo,N Y,LA&Ch 


1990. ‘000! 
13, "360, 000 
See text 


7,446,000 


5|Mar 15 1920 
Nov 1 1939 


Nat Bk of Com,NY&S F 
Los Angeles. Cal 

Los Angeles, Cal. 

New York 

Los Angeles U sm 

New Haven 

N Haven, Merch Nat 
Checks mailed 

Farmers’ L & Tr Co, N Y 
Checks mailed 


oe > mailed ae 
re. Trust Co, N Y 


| ° 





SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390.475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payableA.&O. V.104, p. 669. 


SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—See p. 206. 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.—In- 
co in California 1909 and took over Edison Electric Co. of Los Angeles. 

‘The plan of Dec. 1916 for acquiring control of the Pacific Light & Power 
Corp.—which see above—through acquisition of the holdings of H. E. 
Huntington, on termsstated in a subsequent paragraph, brings Mr. Hunt- 
ington into the enterprise as its largest stockholder. It also unites 
under one ownership: (a) 5 steam and 13 hydro-electric generating 
plants of 130,000 and 150,000 h. p. capacity, respectively, or a total capacity 
of nearly 300, 000 h. p., which includes the hydro-electric development at 
Big Creek; (b) unde veloped hydro-electric developments capable of gener- 
ating about 400,000 additional h. p.; (c) over 1,380 miles of transmission 
lines, 103 sub-stations, over 3, 760° miles of distributing lines serving the 
larger portion of southern © Jalifornia, embracing 150 cities and towns and 
surrounding territory. The companies have atotal of 165,000 consumers. 

As to QOL > of company distrioution system in Los "Angeles by the 
city, see V. 101, 1812; 103, p. 946; for ag ae in Dec. 1916, 
see V. 104, p. 10: 30, 1708, Yoon. vi 103, p. 2161, 2 

Controls $336,500 of the $400,000 common ahem ace all ee the $400,000 
pref. stock of the Santa Barbara Gas & Elec. Co. (V. 92, a 1570), having 
outstanding $1,000,000 Ist 30-yr. 5s, due July 11941. V. 102, p. 527, 615. 

In 1915 the company sold all its gas properties, except the Santa Barbara 
Gas & ElectricCo. V.102,p. 2164. 


STQOk ie stock shares in all divs.in excessof 5%. V. 98, p. 
1248; oo 600, 1508. V. 102, p. 527. 
i916 arranged to aequire control of the Pacific Light & Power 
na Sierser and assumption of bonded debt of that company is proposed 
but not completed in June 1917. The Cal. RR. Commission has authorized 
the Southern Co. to pay $4,000,000 in cash and 120,299 shares of second 
ref. 5% stock for the following securities of the Pacific Light & Power Corp., 
ncluding 95% of its outstanding capital stock; 46,175 ist Rasy shares 
96,602 2d pref. stock; 104,685 of common capital stock; $5.0 First & 
Refunding bonds, and $1, 096, 048 of floating ees a x 103, p. 


2244; V. 104, p. é 

In Feb 1917 $5,000,000 new common stock had been underwritten, and 
issue approved but later annulled. In June 1917 it was announced that 
common and pref. shareholders of record on June 25 would be permitted 
to subscribe for $2,500,000 new common stock on or age July 15 at $88 
per share, plus accrued dividend from May 11917. - 104, p. 566, 769. 


DIVIDENDS.—Pref. divs. paid, 5% (Q. -J. 15) to Jan. 151914; Apr.1914 
to July 1916, 14%% quar.; Oct. 1916, 13% %; 1917, Jan., Apr. & July, 1%%. 
On common, 5% y'ly (1%% Q.-F. 15) hai May ‘1910 to Nov. 1913, incl.: 
Feb., 1914 to Aug. 1916, 6% yearly (14% Q.-F.); Nov. 1916, 1%%; 
1917 Feb. and May,1%%. V.97.p. 1508; V. 98, p. 391. 


BONDS.—Of the General 5s ($30,000,000 auth. issue), $5,296,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to aoe — of existing 
mortgages; — | Trust & Sav. Bank, eee and hes & eles Tr. & Sav. 
a .. trustees. . 89, p. 1599, 1673: 91, p. 1517: 92. Dp 1705; V. 93, 

1538, 1671. Those are also $48, 0 Edison Electric Co. Pe Los Angeles 
6s, ak (000 Southern California Power Co. 6s. V. 96, p. 207, 423; 

5; V. 98, p. 456; V. 99, p. 1533; V. 100, p. 145. 

DP 5-year 6% debentures of 1915 ($5, 000, 000 auth. issue) are redeemable 
on any int. date at 101 and int., and conv. at option of holder into com. 
stock on the basis of 11 shares of stock for $1,000 debentures. 

Thestockholders will vote July 13 1917 on again authorizing the $100,000,- 
000 mortgage proposed in 1916, to provide for the needs of the en- 
larged system. Compare V. 102, p. 527, and ‘‘Chronicle’’ of June 30 1917. 


Properties and Securities of Pacific Light & Power Corp. (Merger 
Pending June 1917). 

PHYSICAL PROPERTIES.—(a) Two modern steam plants of 54,000 
h.p.capacity. (b) Seven hydro-electric plants, aggregate capacity 104,100 
h. p., located at Big Creek, in Fresno Co., on Kern Rives, Kea Co., and in 
mountains about San Bernardino Valley. The development at Biz Creek 
in Fresno County, 240 miles north of Los Angeles, has a capacity of 85,400 
h.p. Company operates 1,458 miles of high- tension transmission line and 
841 miles of overhead distributing system; also an underground conduit 
system in Los Angeles. 

In 1916 the entire capital stock of Mt. Whitney Power & Elec. Co. was 
urchased by interests identified with the company. subject to $3,560,000 
% bonds due Oct. 1 1939, (but callable at 110 till 1929 and thereafter at 

1% less each year till maturity. staking fund, Rif V. 99, p. 1486). 
V. 103, p. 1511; V. 102, p. 2346, 2080; V. 101, p. 


BONDS.—Of the $10,000,000 te ef Light & al Co. 1st mtge. 5sof 
1902, $274,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $2,280,000 have been retired sinking fund; $2,~ 
350,000 are guaranteed (p.&1.) by Los Angeles Ry. v. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 244% annually of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities- 

The First & Ref. M. 5s of 1911 are due Sept. 1 1951, but redeemable, al! 

oe pare iy An lot for sink. fund). on any interest date on “ dare notice at 

and Authorized, $35,000,000, viz.: (a) $7.757,000 reserved 
" retire outstanding ns: (b) $13.444,000 held if public; (c) 
$814,000 alive in sinking fund; (d) So 387,000 reserve for future con- 
struction at Big Creek. Balance reserved for future betterments at 
85% of cost, when the annual net income is 1 times all rentals and 
interest as then to be increased, except that no interest on issue ($10.- 
‘000,000) is to be included until their proceeds are expended upon con- 
struction of the new plants for 53,000 h. p., or until suc ae 
are completed. Annual cash sinking fund, commencing Sept. 
1914, equal to 1% 0. the maximum amount of bonds issued , inc]. bonds held 
in sinking fund. . 94, p. 356, 634; V. 98, p. 527, 1541; V. 102, p. 1631. 

The $2,338,000 ‘ie 6% coll. ‘trust notes are secured by deposit of 
$3,118,000 out of a total issue of $4,000,000 Ist M. 6% bones cad 3 ,060,- 
000 (51%) of stock of So. Calif. Gas Go. V. 101, p. 2172. 

EARNINGS.—For cal. years, including Pacific Light & Power Corp. 
and Southern California Edison Co. (V. 104, p. 869), showed: 

. Year— Gross Earns. Net(aft. Taz. ) Other Inc. "Interest. 
$8. 162, so} $4,803,171 $377: 924 $2, 284,496 
7.734,2 4,532 601 2,360,955 


Surplus. 
$2,746,599 
’ , 2,419,903 


Report for calendar oe 1915, see V. igs: p. 2164. 





OFFICERS.—Pres., J. B. Miller, Los Angeles: Sec., R. 
Treas., W. L. Percey. Office, Edison Building, 
101, p. 1812: V. 102, p. 527, 614, 1723, 2164, 2172; V. 103, p. 946, 1796: 
1986, 2160, 2244, 2348; V. 104, p. 77, 566, 769, 869, 1708, 1902, 2239.) 


SOUTHERN NEW ENGL AND TELEPHONE. 192. p. 527, 884.) 
Calendar Year— Gross Interest. Dividente Bal.,Surp 
$4,556, 589 $835.061 $76,004 (7%)$700,000 $109, 057 
1915 4,019 A432 908,102 60 262 (7%) 790 ,000 147,840 
In 1916 shareholders subscribed for $1,000,000 new stock at par, one new 
share for each ten shares held. Payments were made Dec. 211916. Am. 
Tel. & Tel. Co. June 1 1917 owned $3,320,900 stock. See V. 103, p. 
1215, 1512; V. 104, p. 566. 


SOUTHERN PIPE LINE CO. —ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to Philadelphia, Pa., 263.15 miles. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911 phe 1912, 28%: 1913, 
32%: 1914, 30%; Mar. 1915 to June 1917, 24 . 6% Q.-M.). 
port for cal. year 1916 a RAS 104, p. bt sh sonal” 


1014 a 
Profits for year $2,354,37 $1,966,756 $2, $3,743,658 
Dividends paid.(24%)2, 309. $99 (24)2.399, '998 (30)3, 800. 003 (32)3, 300" 018 
Bal., sur. or pdeficit._def. $45,627 def.$433,242 def.$471,126 sur.$543.640 


Pres., Forrest M. pegt Sec. & Treas., E. R. Shepard. Office, Oil City, 
Pa.—(V. 100, p. 403; V. 102, p. 527; V. 104, p. 458.) 


SOUTHERN aie CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) ‘ ee Sov lopunente aggregating 88,000 h.p 
on Catawba River, and Broad River, 8. O., and one at Lookout A 
Catawba River, 30, $500 horse-power, and t.4 at Wateree, South Caro- 
lina, 100,000 horse-power, both under construction; (b) 3 steam plants, 10,- 
000 h. p. each, at Greenville, Greensboro and Mt. Holly, in operation, and 
one at Eno of 14,000 h. Ss« almost completed Nov. 1914. (c) High- tension 
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in length. 
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba toy Los.. 
on Catawba River (8,800 h.p.); Greenville Carolina Power Oo. (3,500 h.p.), 
on Saluda River near Greenville, 8. O. 2. SS >; “— capital stock 
of Charlotte Na Co. and Charlotte Slocwis és & Power Co. of 
Charlotte, N. See “Electric Ry.’’ Section. 

In Mech. Ne13 the Be Southern Power Co. or interests connected therewith, 
perenaner from the Fries Mfg. & al Co. the street railway and electric 

ight plants of ad pe af n.O, V.@. Supplies power to 

nig oy & Northern Ry 
p. 2006; V. 99, p. 749, 1533. 
to be an allied concern, sold $2,600,000 Ist & Ref. 5s, due July 1 194 3. 

Serves a manufacturing and industrial territor extending for some 315 
miles over the western section 4 North Carolina ene South sarees. 
having a population of over 950.0 V.90, p. 855; V.92, p. 1640; V. 95, 
p. 1625: V. 97. p. 1219; V. 160. D. 2014. 

STOCK.—Pref. stock, conulative. age’ 000,000, all outstanding 
common, $5,000,000; Th, ag + 

BONDS.—Of the Ist Se of 1910 ba yor ae $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the interest charge, including bonds to be issued. by Catawba 
Power Co. has outstan ¥ $628,000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co. mtge., nor have the 
hounds of that ow any lien or interest on Y §e- Power Oo.'s property. 
v.99, p. 855; V. 92, p. 1640; V. 95, p. 1625; V P. 1533; V. 100, p. 2014. 

The include the income derived G.. the Catawba Power Oo. 
and the Catawba rental is charged into cperating expenses. 


EARNINGS.—For year ene. Apr. 30 1915, gross, $2,485,790: net 
after taxes and rentals, $1,446,773; present interest charge, $350,000. 


OFFICERS oy é. B. Duke; Vico- Evens. B. N. Duke, W. Gill 
Wylie and W. 8. Lee; Sec. and Treas.. B. ‘Arrington. Office. 200 
Fifth Ave., N. Y.—(V. 99, Dp. 752, 1533; V. Too. p. 2014; V. 104, p. 2348.) 


SOUTHERN UTILITIES CO.—V. 102, p. 1442; V. e. p. 59. 


SOUTH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION, 
&c —Incorporated in Senne yee in 1886. Own pipe lines in Penn- 
sylvania. Formerly controlled by Standard on, “ees, any of New Jer- 
ey but segregated in 1911. See Standard Oil O 85. p. 216, 790: 

. 93, p. 1390. Dividends paid Apr. 1912 to ale 1914, 5% quar.; Oct., 
35% %: Dec. 31, 3%; 1915, 12% (3% Q.-J. and 3% in Dec.). $036. 12%3 
1917, Apr. & July, 3%. Report for 1916, in V. 104, p. 458, showed 


6. 1915 ieee 1913. 

Profits for cal. FOR -- 75 $456,358 $346,453 $406,358 $806 ,227 
Dividends (12%)419, 444 (13)4}°. 999 (16)560.000 (20)700,002 
Balance, sur. or deficit. _sur.$36, def.$73 ,546 def.$153 ,642 sur.$106,225 

Stock, $3,500,000; par, $100. , Bus Forrest M. Towl; Sec. & Treas., 
E.R. Shepard. Office, Oil City, Pa. —(V. 102, p. 527; V. 104, p. 458.) 

SOUTHWESTERN POWER & LIGHT COMPAN Y.—ORGANI- 
ZATION, &C.—lIncorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map, extensive interests in public utility properties in 
Texas and in two of the acy A — of Mexico, thus serving, through con- 
trolled operating companies, 104 prosperous communities, combined popu- 
ation in 1910 444,469; Prg16 My ), 581,900. v. 97, p. 954. Owns 


gle All the Stock and Bonds of Mi" Paris Se ger < om —_ Operating in 

El Paso, gas 

Ciudad Juarez, served. Wichita Falls sloouicity and water 
al Big Spring, electricity 


Galveston, gas 
Baaie Pass, electricity and water. Sweetwater, electric tea ice. 
Colorado, eisctricity. 


Pledras Negras, electric and water. 
uired entire capital stock of the Hutchison Gas & Fuel Co. and 


H Ballard. 
Ts Angeles, Cal .— 


; 793. 
125 miles, owned a allied interests; V. 104 
In 1915 Southern Public Utilities Co., said 


In 1916 ac 
the Newton Gas & Fuel Co., except directors’ shares. 


(2) A controlling interest, thro . My easy Stock owned, viz.: (a) $9,995,- 
800, (all except directors shares) 99.96 % , (b) $2,578,300, more than 93% ,in— 
ad Texas Powor & Light Co. po that company below), operating in 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, 
Denison, Paris, Palestine, McKinney. &c., &c. (V. 102, p. 1442). 
(0) Ft. Worth Power & Light Co. (V. 93, p. 533; V. 97, p. 119, 240; 
V. 98, p. 307.) 

STOCK yy er Common, $20,000,000; Ist eet. $12,000,000; 
2d pref., $3,000 Outstanding: Common, $15,125, 000: 1st ref.. 
$2,423, 000; 2d pref., $1,964,000. Controlled oy Southwestern Ut ities 
Corp., a subsidiary of American Power & Light Co. 

Dividends on pref. stock, 7% per annum (Q.-M.) to June 1 1917. 
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MISCELLANEOUS COMPANIES. Date Par 


Amount Rate 


a When | Last Dividend \|Places Where Interest anda 
(For abbreviations, &c., see notes on first page.] | Bonas Value |Oulstanding| % Payable | and Maturity Dividends are Payable 





Spring Valley Water—Stock $28.000,00U___._...-------. | 


| 
} 











Sia i $100 lon oon.ebols< w 16) Q—M Zune 90 17 Checks mailed 
General (now first) mortgage $28,000.000 gold __._--_.. == == | 1,000; 17,859,000) 4¢ J. & D!|Deo 11923 " 70 N Y, San Fr & Fran-on M 
2-year notes sec by $3,340,000 bonds gold bay 40034 User 1915 | 1006 2,500,000) 5 M & S/Sept 1 191° New York and San Fran 
Notes secured by $550,000 bonds___.____..-.._.------- 1916 | 1,000) 500,000) Bo Sena Rea GL ieinee a eid Es A 
Standard Gas & Electric Co—Com stock $15.000,000 auth _| cose | 50 B MN 6 6b ore dha beaks odie odie ied she ot Bok Le i oe 
Pref stock 8% cum $30,000,000 auth..--.-._-.....----- | pees | 50 oe B50 See text) Q—M /|June 16 17136 %\Checks mailed 
Convertible sinking fund gold bonds setoenante 105-.-zc*| 1911 500 &c 6¢ JT & D/Deocl Phila Tr, S Dep & Ins e 
20-year 6% gold notes $15.000.000 red 103_.---...- xxc* 1915 50 &c 8.970750) 6g iA & O|Oct 1 1936 |Guaranty Tr Co, 
Dividend scrip (originally $1,649 '893) callable at par_---- poe eee 268,120 6 | OM15 Sept DORE: ,:  Mecdhalhe chin saison a bee ae 
Standard Milling—Common stock $7,500,000 _.____..------- coue 100} 4,739,228|See text| _— ee text Metropolitan Tr Co, N ¥ 
Stock pref (a & d) 6% non-cum $6.488,000 -...-.-.------| ---- 100| 6,488,000|See text; Q—F mas at 1714%% do do 
First mortgage gold sink fd $6,250,U00 (see text). Mp.xc*) 1900 1.000; 2,789,000 5¢ M & N'INov 1 1930 do do 
Debentures after Aug. 1 1918 convert into com stock call__| 1916 100 &c, 1,110,000) 6 IF & AI Aug 1 1926 do do 
Hecker-Jones-Jewell Co Ist M $2,500,0U0; $184,000 re- | | 
deemed; $868,000 owned by Standard___.-....--- xc*| 1892 1,000} 1,448,0 M_& S\Sept 1 1923 do do 
Standard Oil Co of California—Stock auth$100,000,000--_.- wanle 100 99,373, 310) 10 ae 16} Q— See text Checks mailed 








‘| 


| 
| 
| 
| 
| 





BONDS.—The first lien bonds ($3,359,000 outstanding) are secured by 
pledge of all the stock, except directors’ shares and bonds of the nine sub- 
sidiary companies and are additionally secured by deposit with trustee of 
all common stock, except directors’ shares ($9,995,800 par value) of the 
Texas Power & Light Co. and more than 93% ($2,578,300 par value) of 
the common stock of Fort Worth Power & Light Co., and all the capital 
stock, except directors’ shares and part of the bonds of the Hutchison Gas 
& Fuel Co. and of the Newton Gas & Fuel Co. Additional first lien bonds 
may be issued for 80% of cash cost of permanent improvements or ad- 
ditions or for 80% of cash cost in additional properties, but not to exceed 
80% of re placement value; but in no case ualess the annual net earnings 
of properties subject to the lien of the bonds are double the annual interest 
charges on all the underlying securities of the subsidiary companies not 
pledged under the mortgage and all first lien 5s outstanding or about to be 
issued. (V. 97, p. 954.) 

REPORT.—For cal. years (see V. 104, p. 2122): 

1916. 1915. 
Gross earnings of all subsidiaries____..._......_-- $4,174,163 $3,764,858 
Balance of subsidiary companies’ earnings, after 
deducting all charges and all eapenees. applicable 


to Southwestern Power & Light Co________-- $1,150,716 $932,302 
Expeases of 8S. W. Power & Lt. Co., less other inc- 61,429 60,992 
Int. charges on S. W. Power & Light Co. bonds_- 152,140 100,210 
CS OOS ae aT es ae ee 68,721 57,807 
Sy ee ee 157 ,360 121,581 





Sai Mae ak dB So bl ships Su A prs esa $711,066 $591,712 

<a = office, 71 Broadway .—(V. 102, p. 343, 1442; V. 104, p- 1597, 2122.) 

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V.78, p. 827. Suit, V. 82, p. 574; V. 84, p. 577 4 
Aug. 1908 an assessment of $3 a share was levied on the stock 
327, 498, 704. V.100, p. 480, 985, 1516. The city is proceediag with the 
Hetch-Hetchy municipal scheme. (V. 101, p. 1978.) 

Of the generai goid 4s ($25,UUU0,0UU authorized issue; Union Trust Co. of 
San Fran., trustee) the unissued bonds are applicable tor ey and 
improvercnts equa! in cost to Bs least SA% = asa of bonds. : , * 

- 992; V. 81. p. 1726; V. 82, 164; V. 87, 

P- rhe BAS 2. on Sept. ié 1915 aninorized’ 8 an issue o f $2,500,000 
2-year 5% gold notes dated come. f 101, p. 292, 532, 819° In Dec. 
1916 was proposing to issue $500, 000 additions] 5% notes, dated Dec. 31 
1916, due Sept. 1 1917, but callable at 100%. V.103, p. 2435. 


DIVIDENDS.— )} 1909-12. 1913. 1914. 1915. 1916to June sol? 
Since 1907 (per sn.)_{ 2 yearly $212% $250 $3 87 Ke. qu 
REPORT.—Report for cal. year re in V. 104, p. 2114, chowns: 
Cal. Year— 1916. 1915 1916. 915. 
Gross earns_-_$3,693,548 33, 682.586 | Depr.,&c.,res. $334,737 $550. 324 
Net earnings. 2,171,455 2,261,801 | Dividends of3 45080. 000 (3)840,000 
Bond, &c., int. 792.031 802.180 | Balance ..... Sur$64,687 sur$69,298 
John E. Behan; Treas... B 


OFFICERS.—Pres., W. B. Bourn; Sec., 
Bangs. Office, 375 Sutter St., San Francisco.—(V. 104, p. 958, 2114.) 


STANDARD GAS & ELECTRIC CO., CHICAGO, ILL.—Incorp. in 
Delaware April 28 1910 as a holding company. Owns bonds, stock and 
other securities of 16 public service corporations (electric, gas and street 
railway) controlled and operated by H. M. Byllesby & Co. of Chicago in 
various parts of the country, serving more than 325 communities with total 

pulation of over 1,920,000. (See list, V. 93, p. 1327, 1469; V. 91, p. 1708; 
ye. p. 193, 601; V. 96, 1777), including ‘Miss. Valley Gas & Elec 
which, in conjunction with Standard Gas & Electric Co., pred Sede gh 
stock ownership Louisville Gas & Elec. Co.; V. 96, p. 556, "1025, 1559, 1632, 
1777. ‘The company guarantees prin. and int. on $5, 000 Miss. Valley 
Gas & Elec. Co. 5% bonds due May 1 1922. V. 94, p. 1452. Also con- 
trols through stock ownership Western States Gas & Elec. Co. V. 102, p. 
1544; V. 104, p. 1269. See separate statement for each. 


NOTES.—Plan of Sept. 1 "15 provided for an issue of 20-year 6% gold 
notes dated Oct. 1 1915, at no mee to ongeod in the aggregate $15,000,000. 
Note offering, see V. 101, p. 1978; V. 103, p. 670. 

Onder the trust agreement no additional’ 20-year 6% gold potes may be 
issued unless the annual net earnings (after deducting o — expenses, 
taxes anc annual interest charges on the then outstan indebtedness, 
except these notes and the pref. stock dividend au). are 2% times the 

sum of the annual interest charges on the 20-year 6% gold notes, including 
those to be then issued and the then outstanding at) stock dividend scrip. 
(in June 1917, $268,120). See also V. 101, p. 843, 851, 1978. 


BONDS.—The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 
into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 30 days’ regy uired notice of redemption. 
Unissued bonds are reserved for notexceeding 75% of the cost of securities 
pledged with the trustee, when forgjthe 12 months next preceding the net 
earnings applicable to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2 % times the total interest 
charges, including the bonds then to be issued. See V. 93, p. 1327. - Of the 
$10,300,000 6% bonds due 1926, previously issued, $4 ,369,500 bonds have 
been canceled by sinking fund, treasury cash or sale of securities pledged, 
leeving “ 930,500 bonds outstanding May 311917. V.102, p. 350, 1902; 


103, 670; V. 104, p- 2122. Offering of Oklahoma Gas & Elec. Co. 
» R.- in Pane 1917, see 104, p. 2558. 
PREF. DIVS.— 1910. ‘11. °12. 7°: "14. °15. 1916. 1917. 
Oo” “ Bere 3% 7% 8 0 1% e? 4 14.1%, - 4 
In 6% scrip ee iy ae i 4 ea 


Of the $1, 639. 893 dividend scrip issued to Sept. 30. 1915. $1. 381! "773 
scrip had been redeemed and canc aed 6 to May 31 ew leaving only $268,- 
120 outstanding as of Mar. 1 1917. - 102, p. 1902. 

Bonds 923,000) So Pledged—Also ned Thereof Ttetaes as of Apr.’17. 
Ga. and Amounts of Old Underlying Bonds Out. 

Company and Bond Issue— Par Val. Berg 4 Total Outst’g. Prior Bonds 

Ark.Vall.Ry.,Lt.&P.Co. ist&Ref. 5s. $3, B65 000 $3, GG. 000 $2,837,000 


Enid Elec. & Gas Co. Ist M. 6s__--_- 00 RRR a Pe 
Everett GasCo. Ist M 5s(V.90,p.1242) 426,000 _ fea cee 
Ft. Smith Lt. & Trac. Co. Ist M. 5s_ 150.000 2.587.000 }#3&...... 
Mobile Elec.Co.1st M 5s(V.95, .753) 224,000 Ss. iw 
Muskogee Gas & Elec. Co. ss Laas ef .5s 196,000 1,046,000 319,500 
Olympia Gas Co Ist M. 5s._-_---.- 70,000 RE eek eek ake 
Southwest. Gen. Gas Co. “ste Ret. 6s 489,000 SEs. . >. ~ whinmoln 
Tacoma Gas Light Co. Ref. M. 5s_-- 683 .000 1,559,000 416,000 








Stocks Pledged for This Issue 


Company— Daan rk heal —Outst’g. Pledged—Com.—Outst’ 
Ark. Vall. Sy, Oe ee eee aes $925,000 $3,499,400 ,500 ,000 
Enid Electric & Gas__--. $439,300 439,300 499,500 500,000 
Kverett Gas._......__. 124,200 310,000 628,400 1,000,000 
Ft. Smith Light & Trac... 798,700 1,410,000 949,900 950,000 
Mobile Electric. .._..._- 277,500 852,500 864,200 :000 
Muskogee Gas & Electric 541,500 1,543,600 765,000 765,500 
Northern States Power_. 498,200 13,809,900 759,500 6,170,000 
Oklahoma Gas & Electric ..-...  -...-- 427,500 2,600,000 
Ottumwa Ry. & a. - 234,500 449,900 30,200 50, 
San Diego Cons.G.& BE. __- _- 373,000 2,607,300 2,955,000 
Southwestern Gen. a 25,000 25,000 1,000,00 aeah 000 
Tacoma Gas... ......-_. 306,800 750,000 75,500 50,000 
West. States G.&E.(Del.) 103 400 2,125,000 3,145,700 Ly 1503 :000 





tal $3,349,100 $23,013,200 $18,652,100 $26,094,500 

in » Ae 1917 $64,591 cash was in the sinking fund 
LATEST EARNINGS.—/[{1917__-__- Gross, $1,693,698; net, $1,643,175 
12 mos., Mar. 31 to Apr. 30.\1916____-_ Gross, 1,657,572; net, 1,610,446 


REPORT -—Report for cal. year oe, A in V. 104, p. 1260, 1277: 
Calendar Year— 1916. 915 1 





1913. 

Gross earnings. ---..-- $1,712,927 $1, 618. 467 $1, 475, 029 $1,539,037 
Net earnings... .....-- 1,664,200 1,575,441 1,435,419 1,502,530 
Profit on bonds owned 

(called for redemption) Ste. . 9 aanumee , Bh wenbie +) eee 

Gross income__.__-_- $1,976,057 $1,575,441 $1,435,419 $1,502,530 
eae 789,763 833 ,064 $81 5,455 $751,024 
Dividends paid in cash. $491,040 aa week $362,456 

Re WN Seles nae 58,925 157,133 785,663 549,964 





Balance, sur. or def__ sr.$636,329 sr.$153,129 df.$165,699 df.$160,914 


OFFICERS.—Pres., H. M. Byllesby; V.-Ps., O. E. Osthoff, J. J. 
O’Brien, Arthur 8. Huey, F. C. Gordon, Geo. H. Harries; Sec., A. 
Morrison; Treas., R. J. Graf. Chicago office, 208 So. La Salle St. ; New 
York office, Trinity Bldg.—(V. 104, p. 368, 1168, 1260, 1269, 1495, 1597, 

STANDARD MILLING CO.—ORGANIZATION. ey ET . 
Oct. 31 1900. Consolidated with Colonial Milling Co. June 29 1916, pee 
pita in V. 103 i 65, and owns dinectly through nergy Awe 

n Minneapolis, uluth, West Superior ilwaukee, Buffalo ‘ansas Gin” 
lame and New York; total daily Mf 40, 000 bbis. of fiour. V. 75, 
p. 1252; V. 68, p. 873, 929; V. 69, 4 29, 1010; V. 71, p. 817; V. 84. p 697. 


The aforesaid consolidation of 1916 involved no change in amount of out- 
standin cone al stock, but (1) replaced the cumbersome old pref. stock with 
a straight ty pref. stock, thus making possible regular fixed 


dividends A. both classes of stock; (2) pooveees $1 110,009 new cash, with 
which was paid off on July 1 1916 the $850,330 bonds then maturin 
(Hecker-Jones-Jewell debenture 6s, $431,495, and Northwest Consol. Mill- 
ing Ist 6s, $418,835); remainder for additional grain storage at Duluth and 
Kansas City, and for Bey gy capital. 


nd ye 04. '05-’06. ’07. '08. iY "he ™ 17 
On —_ %1y'ly 2y'ly 2% 3 
CN en ae ee 2 3 3 8 text 
In Oct. 1916 a dividend of 8% (4% in cash and 4% in stock) was declared 
on the $4,600,000 common stock, payable 1% in stock and 1% in cash on 
Nov. 29 1916, Feb. 28, May and Aug. 31 pets br ag increaging the common 
per gradually *. »786,860 as o Sept. 1 1916. See 103, p. 1597. 
- 104, p. 1904. otes payable (Aug. 31 1916). $2,495, 00d. 


BONDS.—OoOf ree Ist 5s, $1,448,000 & reserved to rere at par the 
1,448,000 Hecker-Jones-Jewell 1st 6s. 94, p. 1631; V. 99, p. 54. 

The $1, 110,000 6% 10-year convertible i FE. (bg issued in 1916 
under aforesaid plan (V. 103, p. 65), are convertible into common stock at 
par after two years and redeemable at any time after two years at 105% 
and int. upon 60 days’ notice, subject to the conversion privilege which 
may be exercised during the 60-day period. 


REPORT.—For year ending Aug. 31 1916, in V. 105, P 1591, showing: 
Aug.31 Yr. 1915-16. 1914-15 15-lo. 1914-15. 
Net profits. $1 437,845 $1,168, 669 | Retir tot oe 2 (1)$65,815 
Pref. divs..(6'%)389,070 (5)329,128/ Special surp._Cr.219, 565 Bik: ri) ats 
Com. divs_-(5%)229.820 (3)137, aed 


10. "y- 12. °13. ™ 
3 » a 





Bal., surp__$1,038,5: 20 $635,269 
OFFICERS.—Pres., A. P. Walker; V.-P., James P. Lee: Sec. & Treas., 
J.A. Knox; Asst. Sec. & Treas., J. A. Neville. Office,49 WallSt., N. Y.— 


(V. 101, p. 1270; V.103, p. 65, 1591. 1597, 1987, 1904.) 


STANDARD OIL CO. (CALIFORNIA).—ORGANIZATION .—Organ- 
ized in California Sept. 10 1879 as the Pacific Coast Oil Co. Present name 
adopted July 23 1906. Owns crude oil properties. pipe lines for the trans- 
portation of oil, refineries 4t Richmond, undo and Bakersfisid, Calif., 

tank steamers and barges for the transportation of its products. 
owns sales stations in principal cities and towns on th@ Pacific Coast. 


DIVIDENDS.— {Dec. 15 1912 to June 15 1917, inclusive- 

NR Ge ee % \ 10% per annum (24%% Q.-M. 15). 

A: stock dividend of 50% on the outstanding capital stock was paid 
Mar. 4 1916, increasing the outstanding stock to $74,529,983. A stock 
dividend of 33 1-3% was issued on Apr. 16 1917 to holders of record Feb. 15 
1917, increasing the outstanding a to $99,37 73,310. Accumulated 
surplus, Dec. 31 1916, $30,782,324. - 104, p. 362. 


EARNINGS.—For calendar year 1016, in V. 104, BF 769, showed: 


Aiso 








Earnings for year_____- $21,263,520 12,974,655 12,771, 398) $10, rsh “481 
Depreciation _-....---- 3,658,216 3,444,709 2,713,060 
Wet profits. ...2..<- $17. 605, 308 $2. 529,946 $10.058,338 $10,911,481 
Dividends (10%)------ 6,831,915 4,968 ,666 4,856,098 4,493 399 
Balance, surplus____-$10,773,489 $4,561,280 $5,202,240 $6,418,083 


OFFICERS.—Chairman D. G. Scofield; Pres., W. 8S. Rheem; V.-P.s, 
K.R. ya lla W.S. Miller, ¥. H. Hillman; Treas., R. J. Hanna; Sec., 
H. M. Store 

Directors: D. G. Scofield, W.S. Rheem, K. R. Kingsbury, F. H. Hillman 
R. J. Hanna, H.M. Storey. N.Y. office, 120 Broadwa 

Head office, Standard Oil Bldg., San Francisco.—(V. 104, p. 669, 769.) 
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MISCELLANEOUS COMPANIES 


Date 
[For abbrertations, &c., see notes on first page) 


Par 





Bonds Value 


When 


, Last Diritdend Places Where Interest and 
Payable 


and Maturity Dividends are Payable 


Amount Rate 
Outstanding % 





Standard Oil Co of Indiana—Stock $100,000.000. 

Standard Oil Co of Kansas—Stock $2,000,000 (auth) ___- 

Standard Oil Co (Kentucky)< Stock $6, ,000 auth... 

Standard Oil Co of Nebraska—Stock, $1,000,000 - 

Standard Oil Co of New Jersey—Stock $100.000.000 

Standard Oil Co of New York—Stock $75,000,000 

Standard Oil Co of Ohio—Stock $7,000,000 

Stewart-Warner Speedometer Corp—Cora stk $10.000.000 

Stromberg Carburetor Corp—Stock full pd & non-assess__- 

(The) Studebaker Corporation— Common stock $40,000,000 
Pref stock (a & d) 7% cum $15.000.000 red 125(all or part) 

Stutz Motor Car Co—Stock 75,000 shares 


$100 $30.000,000'12 in 16 Q—M May 
100 000.000 See 


SI 


Checks mailed 
Checks mailed 


Omaha 

26 Broadway, New York 
Checks mailed 

Checks mailed 

Checks mailed 


Lawyers Ti & Tr Co,N Y¥ 
Checks mailed 
New York 


text See text June 


Non NN 
ADO Ke wnowaan 
BWWVaVWVWVWak 


shrs 
30.000,000 10 sn 16 
0.965.000 7 in 1910 
75,000 shrs 


Q—M 


a 
— \oo 





STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &c.—Incor. 
orated in 1889 In Indiana Has refineries at Whiting, Ind., Sugar Creek, 
Wood River. Ili.. and Casper, Wyo. Also markets oll, its distribut- 
ing territory comprising extensive areas in Middle West and Northwest. 
Formerly controlled by end. Ol) Co. of N. J., but segregated in 1911. See 
a? {lCo. of N. J . 85. 5 216. 790: V. 93, p. 1390: V. 95. p. 1750; V 
1290. Dectston v: 94, 987. Stock. $30.000.000. a 2.900% stock 
dividend being paid May 15 1912: par, $100. V. 94, p. 420. Shareholders 
voted Mar. 1 1917 to increase the auth. stock from $30, 000,000 to $100.- 
000,000, witha view toa stock dividend; ae. ‘sought right to enter 
the oil production and transportation® business. V.$104, p. 368. 


DIVS. (%)— Re 1912. 1913. 1914. 1915 1916 

Regular Aug., 3%: Nov., 3% 12 12 12% 12 

Extra Yov.,7% 20 13 ack wank ext. 
In 1917, Feb. 28, and again May 31,3% and 3% extra. V. 104, p. 1708. 


REPORT .—For calendar year 1916, V. 104, p. 958: 
1915 1915. 


Cal. Yrs. 1916. 191 
Net profits_$30,043,614 $15,998, 376 Bal., surp__$26,443, 614 $12,398,376 
3,600,000 Total surp_$53,236 ‘657 $26. 793,043 


Divs. (12%) 3,600,000 
Pres., W. P. Cowan; Ist V.-P., Lauren J. Drake; 2d V.-P., Wm. M. 
& Treas., Geo. W. Stahl. Office, 72 West Adams St., 


Burton; Sec. 
Chicago, Ill.—(V. 104, p. 368, 869, 958, 1050, 1269, 1708.) 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &c.—Incor” 
Orated in Kansas in 1892. Owns refining plant at Neodesha, Kan., with 
2 stills and a crude distilling capacity of about 3,000,000 bbls. yearly_ 

vV. 103, p. 1512. Formerly controlled by Standard Oil Co. of N. , but se 
regated n1911-A 100% stk. div. paid in June 30 1913. V.96,p. 1093. 458. 


DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 1917. 
Regular, % 3 6 12 12 0 By a» @ 
Extra, % 2 a and 100 stk. 7 oe 4 ome ec @ 

1270, showed undivided profits, $2,- 


Bal. sheet Dec.31 1916, 
418,683. TK ST gy for 1D16, $1 eae 314; divs. paid (16%), $320,000; bal., 
J. McDonald; V .F., Thomas Black; Sec. 


aittt: 
qu. 
Text 


surplus, $950,31 Pres., 
Treas., E. A. Hace. Office, Neodesha, Kan.—(V. 104, p. 368, 1270.) 


STANDARD OIL CO. of SERTUCKY). —ORGANIZATION, &c.— 
Incorporated in Kentuck 1886. ey marketing company. Formerly 
controlled by Standard in Co. of but opr eroqated in 1911. See 
Standerd Oil Co. of N.J., V. 85, p ma1T, * 706; Vv 3. D. 1390. Stockholders 
voted Dec. 18 1913 to increase ihe auth ye At d 7 
000, % cash div. being paid Feb. 14 1914, a applicable, 1 if de ed, to 
purchase of new stock at par. V.97, p. 1589, 18 - 98, p. 76 
Shareholders on Feb. 1 1917 authorized the increase in ca ital stock from 
ste ooo .oge iit... e000. o tovsubscribe fo of 100% prow paid May 1 and 
subscribe a 
- 103, p. 2348; ¢: 104, p. 458, 669, ee ee ee 
CASH DIVIDENDS.— dena 
10 


1914. aes. 
17 


1916. 1917. 
16 4, 


te in May 1917 declared dividend of 3% on the $6,000,000 stock, payable 


REPORT.—For cal. year 1916, in V. 104, p. 566, showed 
1916 19 


$2,068,598 $1, 124, 640 $704,376 $1.903.457 

(20% 1600.000 (16)480,000 470, "100, 
ge te gr $1,468,598 $644,640 $234,376 $902. Asi 
es., ollings; V. . 'G. H. Stansbury; Sec. & Treas., Jos. CO. 
Steldle: i. ees ; ee. Coons. Office, pe Ky.—(V. 104 


STANDARD on. CO. OF NEBRASKA.—ORGANIZATION.—Incorp. 
in Nebraska in 1906. A marketing company. Formerly controlled by 
eae Oll Co. a N but segregated in 1911. See Standard Oil So. 
N.J., V. 85, p. 216, 706: 93, p. 1390. Stock authorized, $1,000,000 

pf April 15 1912433 1-3% a. diy. was paid, and on June 20 1913, 25% 
raising amount outstanding to $1,000,000; par, $100. Div., 10%. paid June 20 
TOL to Sane ONT. TOM cae a ecalt, hs, 1O% and Ste extra. | June 

0 ~annua res., e 
Brandies Bldg., Omaha.—(V. 98, p. 1541 1.) — - 


STANDARD OIL CO. OF N., J.—ORGAN.—This company was incor- 
orated under the laws of New Jersey in June 1899 and took over frum 
lguidating trustees the pro erties of the former Standard Oi) Trust organ- 

ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary com anies, domestic and foreign, Gar D316 share 
capital pe tao: VS, $229,963,195. See V. 88, p. 373: Vv. 790: 
Vv 1355. Also see V. 85, p. 808 §. Bs “1303, 170 
loon > 86. D.104 $84, 289: V. 84. p B08: V 83, p Inde 91, p. 1388 
The U. 1 esaecias Court having on May 15 1911 ordered hag dissolution 
of the company ie vicisticn of the anti-trust laws (V. 92, 1343, 1378), 
the company on 1911 distributed its holdings in? 33 qabectesy 
oll fer pipe line and Pie companies in the amounts given in V. 93 
e, 2 he large refineries at Bayonne, Baltimore apa Parkersbu 
Va., were retained. Chinese tentative agreement, 101, p. 17 718: 
In April 1917 the Federal Trade Commission charged the t former Standard 
Oil properties with dominating the gasoline market. V. 104, p. 1665. The 


ii ats interest held in German subsidary was sold in’ June 1917. V 


"99. 00. 78) "ND , . ’ 
mia! 1808 (°4) \ 33 P + ag" a3. 2 36° 10’ i 37 0% Bag ® Y 
Also a ution o % ($39,33 - 
ceived in liquidation of loans to 9.335.320) on Reb. 15 1913 ‘from fui obi 


EARNINGS (V. 104, p. 170).—For last statement (for 1906) see V. 85, 


p. 709. 

DIREOTORS. Pt . C. Bedford; V.-Pres'ts, F. 
Weller, F. D. Asche, O it Woe and Walter ge de Tee et 
Geo. H. Jones and H. M. Tilford. +1 eget is Charles T. White. 


26[B'’way, N.Y.—(V. 103, p. 2161, 2348; 


STANDARD OIL CO. OF 
Incorp. in New York in 1882. 
Buff 0 and also markets oll. 
nesses, including the manufact 


it Office 
- 104,'p. 170, 1597, 1708, 2348,) 


NEW inh —ORGANIZATION, &¢c.— 
Has several refining plants at New York and 
Also conducts a number of collateral busi- 
ure of barrels, cans, boxes and wicks. For- 





merly controlled by N. “ company, but 31390 in 1911. See Standar@ 
Oil Co. of N. J., V. 85. 216, 790; V. 93, 1390. Stockholders voted oD 
June 5 1913 to increase bie authorized nook from $15,000,000 to $75,000,- 
000. a 400% stock dividend being paid June 30. V. 96. p. 1428. 1633. 


DIVIDENDs.— {Dec. 1911 1912 1913 1914 1915 ‘16 1917. 
! 20 6 6 8 8 8 text. 


1917, Mar. 15, 2%; June, 15, 3%. 


RE! -ORT for cal. year 1916, in V. 104, p. 1805, oto 
Calendar Years— 916. 1914. 
Net earnings (after  arsccte n, &c.)__.$36,638,495 $15, ToL "663 $7,735,919 
Cash dividend (8% 6,000, ‘(000 ~=—s«6 ,000,, 000 ~—- 6,000, 000 


Balance, surplus $30 638, 7 39°. 761,663 $1,735,919 

The total oF »lus Dec. 31 1916 was $68,63 

Pres., H. Folger; V.-Ps. L. Pratt “ w. sm King; Sec., R. 
Veit; Treas., Ci H. Stein. Gttice. 26 B’way, N. Y.—(V. 102, p. R33: 


V. 104, p. 1805.) 
STANDARD OIL CO. (OF OHIO). s ORGANISATION. &C.— 
-, also markets oil. 


Incorp. in Ohio in 1870.__Has refinery at Cleveland, O 
Formerly Conn D by N. J. company, but cogrenseet in 1911. 85, 
». 216, 790; V. 1390. Shareholders on May 25 1916 +4 ERS an 
tncrense of Sader TA $3,500,000 to $7, Po 000 to provide for 100% stock 
dividend, pare able July 5 1916. V. 102, 1544, 1991. 

3al. sheet Dec. 31 1916 showed surplus of $6,039,390. V.104, p. 1392. 

Divs., Dec. 16 1912, Sty for 6 mos. ending Oct. 30 ioi2. 1913, 0% (3% 
and 2% extra quer: 1914, Pv and 9% extra; 1915, 12 and 12 extra 
Se and 3% extra quar. Q.-J.); 1916. Jan.. Apr. & July, 3% and 3% extra. 

~3%%; 1917, ~~ ‘ April and July, 3% and 1% as. Office, East 

Ohio Gas Bldg., Cleveland, O.—(V. 103, p. 1894; V. » p- 769, 1392.) 


STANDARD SHIPBUILDING CORP.—(V. 102, . 4 980, 1597.) 

ST eel SS. OF CANADA.—V. 102, p. 1716; V. 103, p. 1987; V. 104, 
D- 

STEWART-WARNER SPBEDOMETER CORP.—ORGANIZATION. 
—Inco in Virginia er =. aw iy Chicago, Ill., and South 
Pelote At hii + mrt hs 2130. V. 96, p. 207, 140, 66; V. 101, p. 45; 


PREF. nee, ae —The remaining $724,400 pref. stock was paid off 
Aug. 1 1916 at 110. V. 102, p. 2347. On Dec. 31 1916 $700, notes 
were outstanding. 


DIVIDENDS.—On pref. to Aug. 1916, {fe Dp. a. 
common, 14% quar. May 1913 to May 1917 


REPORT.—Profits eno. for dividends (Vv. 1G6. P- - 450, 56): 


Calendar Years— 1914 
Net profits 132 $982,362 $2,030, 620 $2, ots 043 
in 191 a pret, Ten , $38,556, and common divs. 


After deanatle , $600, 
the surplus was $1,576,48 The total surplus Dec. 31 1916 was $4, 195,441. 


OFFICERS re: L. H. LaChance; pre. C. B. Smith; V.-Pres 
& Sec., W. J. V.-Pres. & vn ~ ee Sullivan; V.-Pres., yi R- 
Bucklin —(V. 10ae >. "2260, 2347; V t03, p- 336° 417, 499, 2161; V. 104, 
p. 368, 459, 556.) 


STROMBERG CARBURE OR CO. OF AMERICA, INC.—ORGANI- 
ZATION .—Incorperated i i" on July 21 1916 to acquire the capitai 
stock ($50.00%) and pests ot the Strom otor Devices Co., = | 
Illinois corpogetion ( p. 417) including its factory in ae and 
branches in Boston Detroit. Indianapolis and Minnea 

Profits, &c. ae “1910 produced 44,719 carburetors and in 1915 Bes, 018. 
In 1915 net profits were $147,703. Gross sales, 3 mos. to Mar. 31 191 
were $413, an increase of 'B5% over are corresponding period in 191 6: 
and the net profit $89,500, an increase of 42%. 

STOCK Authorined and issued, 50.000 shares of no par value. fully 
paid and non-assessab 

adi A ae ‘1 Apr. 2 1917, 75 cents; July 2 1917, 75 cents. 
—V. 104, p. 869. 

DIRECTORS.—Charles W. Stiger. Chicago, fll., Pres.; Ailan A. Ryan 
N. Y.. V. Pres.; George H. Sayl lor of Chase Nat. Bank of N. Y. Of 
Harry ©. Stutz. "Pres. of Stutz Motor Car Co., Indianapolis; oder 
Gunnison of the Lawyers Title & Trust Co., 'N. William L. O'Neill 
and Chas.A.Brown, Chic.—(V. 103, p. 583, 417, 1416; V. 104, p. 869, 1708.) 


(The) STUDEBAKER CORPORATION.—ORGANIZATION.—Incor- 
porated in New sare Feb. 14 1911 and took over. my 1 on Bros. 
(carriage, &c.) Mfg "Bo., South Bend, Ind., and * (automobile) 
Co.’ of Detroit and allied cos. V.92.p. 534, 602; V. OB p od4, V.103.n.1046.) 
In June 1917 was reported to have acquired. Stover Wagon Works of Chicago. 

STOCK.—A special garplus account, which on Dec. 31 1916 amounted to 
$2,548,654, retires 3% oO = pee. stock yearly at not exceeding 125; ee 
amount issued, had on Dec. 31 1916 thus been reduced to 
$10,965,000. In addition. there is a “Special Reserve for Future Con- 
tingencies”’ of $1,358,237. No mtge. or pref. stock increase, except by 
consent of at least 75% of each class. See V. 101, p. 1482; V. i02, p. 527, 
894. On Dec. 31 1916 there were $4,000,000 notes payable. 
DIVIDENDS.—Div. on common: In 1915, June (No. 1), 14%; %: Sept. 
Ae >; Dec. 1915, March and June 1916, 1% '& 1% extra; Sept. an ec. 
1916, 2% %; 1917, Mar., and June, 24%. cae ,- iil 

REPORT .—For cal. ear 196. at length in V. 104, p. 949, 964, show 

. 1916. me 1914. 1913. 


Automobiles sold Aen 410 





(then redeemed); on 


Net earnings 

Deduct—Int. chgs. (net) 
Pref. divs. (7%)--- $10)3.000 000 
aan Ore... ---(5%) 30,878 


Extra. 
r petired. 


Prem. on vf. st 
Balance, surplus $4,843,695 $3, et yall $3,165,893 


OFFICERS. —Chairman, Frederick S , A. R. Erskine; Treas 
Hanch; Sec., A. G. eRumpf.—(v. 103 rt ry048. 1796; V. 104, p. 949.) 
posh, MOTOR CAR CO. OF AMERICA. INC.—ORGANIZATION. 
—lIneorporated oR Y. on June 22 1916 ( 102, p. 2347) and took over 
the envive cavitai stock of the Stutz Motor Cie Co. of Ind., manufact uring 
motor cars at its plant in Indianapolis (free from mortgage). ee 1916 the 
total ontous, was 1,535 cars, in 1915 1,079 an, with net profits of 
$649,042. - 104, p. 661. 


0,44 
1,396,580 
3,682,797 

84,234 
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MISCELLANEOUS COMPANIES 








Date | Par Amount | Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see hotes on first page} | Bonds, Value (Outstanding | % | Payable | and Maturity Dividends are Payable 
Submarine Boat Core oe. 800.000 shs no par value__..| -.-- None) 764,810shrs See text) acetic July16'17,75 cts) wh pihnsnnoesakancaeeke 
Superior Steel Corp—$11,500,000 common stock_-_-__-_--- ais dnc si” OD RE ad cvowelsiauerscinua. ee cea ee dec ee eaae 
1st pref 8% conv cum red 115 aft Jan 1920 $3,500,000__---| __-- ,500,000 8 —F |May 15,2% | he deat ching Garacs eae be 
2d pref 8% conv cum red 115 aft Jan 1920 $2,000,000_-_-- mime, | 100 2,000,000 8 —F |May 15, ie Se Pee eee ee =  RER E SS 
Swan & Finch Co—Stock $1,00U,00U_..........-------.-. wane | ioe 970,000 See text/See text Mch 31°13 5%|165 Broadway 
SCE Be Ns iit nbs dda ccmecdnnsdsu seueeeeanesh === | 100) 100,000,000/8 in ya Q—J ‘July 11917 2%|New York and Chicage 
ee Fe ke £ eRe eee FC.xc*&r*| 1914 500 &c 31,761,000 5¢ & JJuly 11944 |Am Ex N Bk, & FC 
Syracuse Light & Power—Coll trust M g reds{105 -_Eq.xx| 1907 100 &c| 6.939.740 5¢ ; & J\July 1 1954 | Equitable ron, Go. N Y 
Syracuse Gas Co Ist M g guar by Syracuse Lighting Co__xx| _.-. | 000) 2,500,000 5¢ |J & JiJan 11946 Guararty Trust Co, N ¥ 
Syracuse Lighting Co first mortgage gold_______~_ Eq.xxc*| 1901 | 1,000 2. "600.000 5g |S & DiJunel 1951 | New York & Philadelphia 
Temple Coal Co—Pref stock (a & d) 8% cum sf red 105_-_- ace | 100 950,000'8 in 1916, Q—J |July Y 1917 2%|Checks mailed 
irst & coll trust M $2,500,000 gs f red 101_.__-_- PeP.xc*| 1914 1,000; 1,517 6g J > July 1 1924 | Penna Co forIns,&cPhila 
we dak Coal, fron & RR Co—Stock com $50,000,000 me oars 100| 32'529.998| See text May | 1914 1% |Officr, Birmingham, Ala 
Preferred stock 8% cumulative. _....._._.------ ---- | ee 100 ‘108,200 8 —F |\Aug 11917 2%) do o 
General Gold Bond MM @ 615 000000. ck ke cacesee Un.xc*| 1901 1,000) ~~ text 5¢ |J & JiJuly 11951 \71 Broadway, New York 
Alabama Steel & Shipbuilding preferred 6% cum guar _ - di sie sige ischial 150,300 6 iI & JiJuly 11917 3% do do 
First mtge gold guar s f red 110 since Jan 1907- Ba.x| 1898 1,000) 730,000} 6g J & JiJan 11930 do do 
Cahaba first mtge $1,100,000 g gus f red at 110____Ce.zc*| 1892 1,000} 892,000 6g |J & D/Dec 1 1922 do do 
Potter Ore Ist M $700.000 g cuar jo (text) sf % share___x| 1906 1 000) 255.500) 56¢ |JI & D| Dec 1 1931 Hanover Nat Bank, NY 
Tennessee Copper & Chem Corp—400,000 shrs cap stock__| __-- OMDISOR SENN. wc acc actlioweks ooobigehanabencace Loss hoes nik eo ok Gow 
Tenn Copper Co lst M gred allor part Nov 1’18 at par&int| 1915 500 &c) 2,000,000 6 M & N Nov 11925 Company’ s office, N Y 
Texas Co—stock (see text) : ee 100) 55, 500, 000) See text | Q-M 31 |June30'17 24% | Checks matied 
lst M notes gold (to be | paid off on July Foy, er c* 1910 ! 00 .206,000 68 iJ & J July 1 1917 Lawyers Tit & Tr N ¥ 
Bonds g callable at 105._sf -...---.-...-. -.-Faxc*| t@1! Sd 14: 396, 900 “ I & TAdanm & veoge Equitable Tr Co, N ¥ 
Central Petroleum Co pref divs guar (bonds, see SERS: ccoe mah 190) 60:0,000 5 A & OOct 1917 2% 





STOCK.—Authorized capital stock, 75,000 shares, no 
issued and listed on N. Y. Stock Exchange. V. 103, p. 104 


DIVIDENDS.—An initial dividend of $1 25 was paid Oct. : 1917, 
Jan., Apr. and July, $1 25. 


REPORT .—For 6% months ended Jan. 2 1917,in V 
Received in dividends ($200,000), & 


Pt value, all 


. 104, p. 661, showed 
&c., $200,435; exp. & taxes, $8,623; two 


quar. divs. paid, $187,500; bal., sur., $4,312. 

OFFICERS.—Harry C Stutz, Indianapolis, Ind., Pres. & Gen. Megr.; 
Allan A. Ryan, N. Y., V. -Pres.; W. Thompson, ‘Indianapolis, Treas.; 
Kenneth R. Howard, of Allan A. siecn & Co., N. Y.—(V. 103, p. 849, 
1046, 1893; V. 104, p. 661.) 


SUBMARINE BOAT Bes N. Y.—ORGANIZATION.— 
Incorporated at Albany, N. Y.. Au 4 1915 with 800,000 shares of capital 
stock with no par value, and on ea. 430 1915 had issued 764,810 thereof 
(on a ten for one basis) for 7'3 ,48 1 of the 76,721 shares of the com. and pref. 
tock of the Electric Boat Co. ,_ Pp. 215, 373, 451, 530, 851. Divi- 
dends of $1 50 were paid Jan., Apr., July and Oct. 1916 and Jan. 1917. 
In Apr. 1917 reduced dividend to 75 cents. V. 104 .p. 1050. July 1917, 
75 cents. Outlook in Jan. 1917, see V. 104, p. 262. 


Earnings of Electric Boat Co. and Sub. Cos., Cal. Years (V. 104, p. 762). 
1916. 19 1916. 1915. 

Net earnings. $7,012,084 $5, 622. 855 | Dividends - --$4,603 ,260 $1,764,183 

Depreciation — 532,635 457 "149 | Surplus____-_- 1,876,189 3,401,522 


DIRECTORS.—Henry R. Carse (Pres.), L. Y. Spear, Henry R. Sut- 

my Gregory C. Davison (Vice-Presidents), Thomas C. Dawson (Treas.), 

Sheridan, A To Sheuer, George W. Hoyt, Stacy C. Richmond, Wil- 

liam H. Remick, Andrew Fletcher and Isaac L. Rice Jr. —(V.103, p. 1416, 
1796; V. 104, p. 669, 769, 1050.) 


SUBMARINE SIGNAL CO.—V. 102, p. 1991; V. 104, p. 2239. 
SULZBERGER & SONS CO.—See Wilson & Co.. page 203. 


SUPERIOR STEEL CORP.—ORGANIZATION.—Incorp. in Va. 
Dec. 22 1916 to acquire all outstanding stock of Superior Steel Co. of Car- 
negie, Pa. Manufactures hot and cold-rolled strip steel, which is used in 
making pressed steel parts, ae’ ey Py castings and machine parts for auto- 
mobiles, furniture, buildings o debt. Plant covers 18 acres. 

The official statement made to New York Stock Exchange in connec- 
tion with the listing of the preferred and common stocks, was in V. 104, 

1904, giving full’ og regarding the company’s properties, sales, 
net profits, balance, sheet, 

Capitalization of Superior Steel Cor Authorized. Outstand’ 065 
Conv. 8% cum. Ist pref. (a. &d. ) stock ( (par $100) -.$3,500,000 $3. EO. 6 
Conv. 8% cum. 2d pref. stock (par $100).________~_ 2, ‘000 2. 
Common stock (par $100) , $5,500,000 to be reserved 
e Sy convenes ' of the lst & 2d pref. etocks......<-. 11,500,000 6,000,000 

Pp 

Stock offered in Dec. 1916 ym White, Weld & Co., Frazier & Co., Cassatt 
& Co. and Merrill, Lynch & © An initial dividend of $1 11 a share on 
lst and 2d pref. stock at rate ra 8% from Dec. 26 was payable Feb. 15, 
1917, May 15, 2%. 


Results Years ending May 31 and 7 Months to Dec. 31 191 
Rol. Sale 


6. 
led Steel. S. Net Profits. 
RI or dics ares carat ms aniatn tila tod 42,951 tons $2,034,624 $285, 
NTE oo dn dutninerti-aiinneernis ren temen he ley 3; E 507, 
ES ee eye OE >, ile Lit ot! 370,025 
1914-18 ebivideednawatalewie 52,924 ‘* 2 BS) 08 1,12 
I tne on a ia oie on eae imiagk me 104,893 ‘* 5,010 350 1,181,577 


4,153,578 1,504,598 


Chairman, jones Bi H. Hammesd: pues. 5 zB. } Haryjeon: V Pane H. E: 
Devens; Sec. Howard H 


Henry.—(V. 103. D- *oads,: 3438; "tod, 'D. 368, S38, 1708. “1904, 2123.) 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oll. Formerly controlled by Standard 
Oll Co. of N. J, oes segregated in 1911. See Standard Oil Co. of N. J. 


V. 85, p. 216, 790; V. 93, p. 1390. Stock was increased in Ma — from 
$600. to $970,000 by sale at par to Shareholders. V. 102, 1723. 
ividend paid March 3 51915. 5%. + sheet Des. 31 1916, Py. 104, 
2.3 " yes.. Heuey Ws er; V.-P. & Treas., John T ; Sec., G. E 
rown. Office, 165 Broadway, N. Y.—(V. 104, Pp. 2250.) 
SWIFT & CO.—-ORGANIZATION .—Incorporated in Tilinois PS ale 1 


1885. V.95,p.1547. Has packing plants at Union Stock Yards, Chicago; 
at South Omaha, Kansas C ty, East St. Louis, south | ee Joseph. South 


St. Paul, yor. Worth Mavauces, St. Louls, New Denver and 
Boston. V. 95, p. 547, 1547; V. 96, p. 1133; V. 101, p. Ys.” Suit, V. 102, 
Dp- 


STOCK.—The shareholders voted Nov. 8 1916 to increase the capital 
stock from $75,000,000 to $100,000,000, the new stock being offered at par 
to shareholders to whom in Nov. 25 a cash dividend of 33 -3% Was pay- 
able. dV. 105.3 bein, 4 applicable to payment for the new stock. See below 

p 


vidends .—1889 to 1894 incl., 8%; 1895 to ef 1898 incl., Sei Oct. 
1808 t0 Jay 1915. 7%. Oct. 1915 to and incl. July 1917. 5% D- a. (2% Q.-J.) 
On N 6 saree was aol to shareholders of record Oct. 16 ash 
dividend of 33 1-3% in order to distribute $25,000,000 of accumulated 
earnings, the proty & P- rir on Sept. 25 1915 being $45,850.000. 
Bee above, V. 103, p. 

BONDS.—The o 5s, dated July 1 2914 } {850.000.000 auth. issue), 
are secured by all property, plants and branch houses and further by 
the pledge of loam bi subsid companies re ee mapa an investment by 
thecompany of over $15 000. ; $10,000,000 were reserved for cor- 

ood $1 5 ,000 for 75% of ry cost rf additional real 


moergnge © shall be a first lien. V.98, io 160, 242. 
ners. 15 1u0, p. 560, 647; a: i00, 292. In 
1915-16 ‘amount of ’ bonds outstanding w 


as increased f. m $id‘ 000 ,000 to 
additional) conctied in oar $609 .000 


1915. and in 
916 the amount outstanding was increased by 
000. V. 101, p. 1719. 


eport for year ending Sept. 30 1916, vie ab balance sheet, 
was in V. 104, p. 70. In 1915-16 sales were ‘over $575 


000; 
wy od 000 1916. i 


ainst 
“over $500,000.00" in 1914-15; net, $20,465,000; divs. Car - $5,009,000 
bal. sur.. $1 $14, 465 000. Pres.. Louis rwsrd "6 ward i Switt; 


Carton Office, Chicago. —(v- 102; 
p. 717, 1449, 1723; V. or08, 4 $49, 1796: V . 104, p. 70, 458.) 


SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915. 


TEMPLE COAL CO. ORGAN TBA TION -—-inctep. in Pa. abou, 
July 1 1914 and took over the anthracite con business of Temple Iron Co.f 
whose coal assets were sold under decree of Federal Court, consisting o 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz.: Northwest, Edgerton, Sterrick Creek, Babylon, 
Mt. Lookout, Forty-Fort Coal companies and 4-5ths of stock of Lacka- 
wanna Coal Co., Ltd. V. 99, p. 

k #@ 


STOCK.—Common stock, $1,000, 000, all outstanding. Pref. s 
redeemable as a whole or for a sinking fund by lot and entitled on Teche” 
tion or distribution of capital to 105 and dividends. V. 99. p. 54, 124, 203. 
Original oy" issue, $2,000,000; in June 1916 $800, 500 pref. had been 


acquired ref. stock sinking fund. Div. on pref., 2% quar. Oct. 1914 
to July 10 5 17. 


BONDS.—The 1st and collat. trust 5s are secured by first mortgage lien 
the” the mropers of the companies merged into and by the stocks owned by 
Tem Co. They are redeemable at 101 ang = Ne! a whole or 
by a sinking fund of 20 cts. per ton of coal mined - 203. In 
une 19 16 $526,000 had been retired.—(V. 103, p. 1123; Y. 104! PD. 1050.) 


TI NESSEE COAL, IRON & RAILROAD COMPANY .—ORGANIZA- 
ON ge steel rail mill, blast a, ps mines, tron mines, foun- 

}S =n in Tennessee and Alabama. V. 558; V. 84, p. 1179. In 
a 1906 re-purchased Birmingham eS i... RR. 26 miles. V. 83, p. 42; 
. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos 
ALD purchased about 1,800 acres of iron ore gaa” year Birmingham, 
jointly guaranteeing $700, 000 Potter Ore 5 % bonds. . 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipoutiding mS lant was opened 


at Ensley City. The Plant has 8 open-hearth furnaces of 100 tons each and 
an annual capacity of 782,500 tons of blooms, billets and slabs, and 554,800 
tons of rails, and is leased to the Tenn. Coal, Iron & RR. Co., which guaran- 
tees its 6% bonds, of which $730,000 are outstanding and $170,000 in the 
Tenn. C. & I. treasury and its pref. 6% stock, of which $150,300 is outstand- 
ing and $289,700 is in Tenn. C. & I. treasu V.70, p. 591. The common 
stock, all ova by Tenn. Coal, oe - R Co., carries control. V. 66 
p. 1002, 1235; V 127, 801; V. . 1196; V. 72, 584. 

In Nov. 1907 inte TD rited § States Steel’ ‘orp. acq uired suiostantally pa y 
the common stock, owning at Jan. 1 1916 all tes $68,893 thereof. 

212, 1282: V. 86, p. 730. In Dec. 1915 U.S. Steel Corp. had a SS 
Rot: 641,000 for impts., and in June 1917 had appropriated $11, om. 000 
for further development work. V. 104, p. 2457. V. 92. p. 735; V. 94, 
p. 844; V. 96, p. 871; V. 98, p. 923; V. 100, p. 991. 


BONDS.—Of the $15,000,000 Gen. gold 5s of 1901, $6,886,000 were out- 
standing Dec. 1 1917 in the hands of the public and $5,115,000 were in 
the treasury or held by U.S. Steel Cor vi the remaining $5,104,000 under- 
lying 6s matured and were paid Jan. 1 1917, leaving the Generals as straight 
Ist mtge. on all the properties covered by that mortgage, exc opting only 
those included in the lien of the $892,000 Cahaba Coal Mining Co. Ist M. 
6s of 1892 and the $730,000 Alabama Steel & Shipbldg. C . er. M.6sof pS 
for both of which issues Gen. Mtge. bonds are reserved. 03, p. 2244. V. 
72, p. 876, 940, 989; V. 73, p. 86, etre 1217; V. 77. p. 93, 2i6e, V.80,p. 169. 

OFFICERS.—Pres., George G. Crawford; V.-P. and Gen. Mer., Frank 
H. Crockard; Sec. and Treas., L. T. Beecher , Birmingham, Ala.; Asst. 
Sec., Thomas Murray, 71 B’way, N. Y.—(V. 98, p. 1396; V. 104, p. ” 2457.) 


JENNESSEP GORTeR. «. CHEMICAL CORP.—ORGANIZATION. 


—Incor 916. Organized as a patting comp any (per 
plan in aT 103" Dp. ¥is12), "with Sas also to do a mining and chemical busi- 
ness. On May 1 1917 owned $4,787,450 of the $5,000,000 stock “s me 


Tennessee Copper Co. of N. J., whose pro ies include: 3 co — = 
showing 5,073,348 tons of ore ph for 12 years to 1916; smelt works 
(6 furnaces); sulphuric and nitric acid plants, &c. 


STOCK.—Auth. capital stock, 400,000 shares oe no 4 ~ value (stated 

comiel, | $2 J 000 ,000) ; oustanding, 389,215 shares, r the authorized 
to be lis on N. ¥. Stock Exch. the acai si ‘in } five-year voting 

Rd dol h Lewjees. Sam A. Lewisohn and Wm. sores being Lape | 

trustees. On stock of old Tennessee C ace Co.a dividen of 3% Was pa 

in April 1916; none since to July 1 19 

REPORT. a cal. years Tennessee Copper Co. (old Co.) reported: 
Cal. Year. 916. 9 1915. 

Oper. profits. $834, $7} $1, 9% 497 | Dividend. . .(3)$150, 000 (12)600000 

Int.,depr.,&c. 446,913 248,009 |S 237 .6 458,158 

Production of fine copper from company’ ores for year 1916 was 9,404,- 
285 lbs., and from custom ores, 806,2 for 3 months ending ioe 31 


1917, 3, A19. 471 lbs.; acid 1 producticn. 55, 967 tons. V. 104, 
Lewisohn, 


OFFICERS. Adolph Sam A. Lewisohn, 
Worinke, V .-Pres Loper, Sec.—(V. 103, p. i796, 2083; 
V. 104, p. 77, 458, 1708. 3133" 3558.) 
(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 


Texas April 7 1902 and its engaged in the ranesostatien. Sanins and dis- 
tribution of petroleum and its products. Owns about 1,776 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 


1 Lockport , Il., tank steamers, barges, &c. V. 88, p. 831; V. » Dp. 606; 
4 480. mY be 98, p. 767. A n'to list, ¥. 91, p. 960; V. 88. p: 81 oe 
ie Bis $3 $3 ,000 000 2 and on p00 convertible, ba ‘bonds ze wes 

p 


to ulre securities of a + 527 

“Under reorganization plan of Centra) Fuel Oil Co dated. june oe Bs 81 ir 
and declared effective Aas 1913 (V. 96, p. 1842), the Texas Co. guarantees 
aves at 5% (under certain con wueencees at a sane, nate. but not —= 
than 3 r annum) on $6,000,000 erred stock 6 successor 
(Central ? ten Co. incorpora ted - of tine) till yey 30 1998. have 
ing at that date the o ton of p ‘of baying off off the the pref. and thus acquiri ng per- 
manent ownership of common stock, and in the 
meantime having Beeb. a of ihe ly erty, bonded to souure onl 
$49,000 ,000 new ist M. collateral 6s, oe $ By eavor 1 to 1918. incl. 

97, §24; V. 99, p. 819; also V “bt, % 1482 avorable decision in 
Sidaboine anti-trust suit, V. 100 99, p. 


beg Ey 4 in 1917 the path stock was increased 25% to 


$55, me 0. sale cs $11,100,000 new stock to shareholders at par. 
104 127 

Vsahe siareholde voted June 25 1917 to increase the authorized conte. 

stock from $55,500,000 to $69,375,000. Stockholders of record 


July 10 will have the copa Mh of subscribing at par to the new stock to the 

extent of 25% of present holdings, pm ment therefor to be made 30% on 

Aug. 15, 30% Oct. 15 1917, and 40 an. 5 ie. The pipe lines also are 
4 separately incorporated. V. 104, p. 2348, 2558. 





Cash Dito. Record Since 1903-04 Fiscal Ne ty Does toys 50% Stock June ‘10 
. 06-07. ’07-08. 08-09. ‘09-10. "19-11. "11-12. °12-13. "13-14 Since. 
2 yly. 15 12 12&5ex. 12 10° 5 6 8 2% qu 





_IN DU! STRIAL STOCKS AND BONDS 


[Vou. 104. 








MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page) 





Texas Power & Light Co—Pref 7% cum red 115-----.----- 
2d pref cum, 6%. to 1916, then 7% red convertible 
First M $30,000,V00 auth ‘gold red 105 begin 1917_.-.-Baxc* 
Tide Water Oi! of N J—Capital stock $40,000, 000 
Yobacco Products Corp—Com stock See text___._..-. 
Pref (a & d) 7% cum red 120 after 3 years $8.000.0 
Transue & Williams Steel Forging Corp—Stk 110, 006 shs 
U S Industrial Alcohol—Common stock 
Pref stock 7% cum guar red text 
Securities of Subsidiaries Held by Public— 
Cuba Distilling Co pref stock (V 103, p 2158) 
Purity Distilling Co bonds ‘ 
Republic Dis illing Co Ist M ext in 1915s f call par____E 
U S Light & Heat 
Underwood Typewriter Co—Common stork $9.0110,000 auth 
Preferred 7% cum (a & d) red 125 $5,000,000 


Value 


100 


109 
1,000 
90! 1,000 

orp— ist M sf $1,000,000 goid call 163 1 ctr 
) 

100 


Amount Rate 
Outstanding % 


When 


Last Dtwidend |Places Where Interest ané 
Payable 


and Maturity Dividends are Payable 





$3 .500,000 4 in 1916 
500,000 See _ text 
9,130,000 


31,900 000 
160, OOF ae 
50.000 7in 1916 Q—J July 2 19171%.C 
100. 000 aa eer as Apr 161917 $1 


12,000,000 ? 
6,000,000 Q—J 15 Julyi5’°17 
1,836,600 J_ |April 1917 
D 1936 
S Mar 1 1920 


115,000 
D June 1 1935 


1,000,000 gz 
1 000 ,000 i 
9 Oct 11917 1 
iOct 1°17 1%% 


Q—F (Mayl 1? 17 5% tame mailed 
4s Trust Co. 


Checks mailed 
{ Amer Trust Co, Boston 


Oo do 
Equitable Trust Co, N Y 
Guaranty Trust Co 
Checks mailed 

do 


J & 
M & 
3 & 
146 Q-J 
165 Q— 


8,600,000 4 {in 1 
3,900.000 7 in 19 


| 
j 





DEBENTURES.—Stockholders Mar. 4 1911 auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any 
int. day at 105 as a whole or in blocks of at least $100,000. Sink. fund be- 
gan Oct. 11915. $1,200,000 are reserved to retire the 6% pons of 1910 
(called for a at par July 1 det - 104, p. 1168). . 92, p. 398, 
467, 597; 875; V. 98, p. 843. 

On tly 30 a5 86 the Producers Oil Co., most of whose $3,000,000 stock is 
owned by the Texas Co., paid a divide nd of 200%. V. 103, p. 150. 


REPORT .—Year end. Fao 1916 (V. 103, p. 754), and 6 mos. to 
) 


Dec. 31 1916 (V. 104, 12 
% Mos.’'16. 1915-16. 1914-15. 1913-14. 

Gross earnings___..__-_ $20,996,119 $37,708, peg $26,391,745 $25,924,405 

Net earnings______.__- $7,720,498 $15. 746.733 $8,024,692 $7,752,459 

Sink. fund & depr. acc’t. 760,811 ie 647, 31 5 1,338,900 1 395, 321 

Prov.for bad,&c.,acc’ts_ 200 557 "292.465 171,163 

(| aS ee 3 ac rit 000 3,000/000 2,550,000 
10% 4% 


Per cent of dividends_ 5% 0% 
Balance to gerpine. -- $4,924,687 $10,548,862 $3,393,327 $3,635,975 
Comm., Arnold Schlaet; V.-Ps., 


Pres., E. O fkin; Chairman Ex. 
T. J. Donoghue, R. C: Holmes, G. L. Noble, W. A. Thompson Jr. and 
J. R. Miglietta; Sec., C. P. Dodge. N. Y. office, 17 Battery Place.— 


(V. 104, p. 1168, 1270, 1392, 2123, 2558.) 


TEXAS & PACIFIC COAL.—Owns 70,000 acres of coal lands in Texas: 
Business consists of ening coal and manufacturing brick, &c. Also leases 
some 240,000 acres for oil and gas development iscovery. In 1915 dis- 
covered oil and gas and are now selling about 1 ,400 bbls. oil perday, said to 
be equal to if not better than any of the Texas oils. aarer of pipe line 
to Ft. Worth and Dallas now being made. V. 100, p. 480. 

STOCK.—Outstanding June 1 1916, $2,500,000; par $100. In Jan. 1917 
increased to $3,000,000; stockholders offered right to subscribe for $500,000 
at par. In May 1917 increased to $4,000,000 and mom ON subscribed 
for ee ,000 new stock at par [ rata. V. 104 2349. 

DIVIDEND Mar. ‘09. gue Af Oct. 09: 5 191016. 1917 
Since 1908 f 2 (1%Q.-J) 6 

tot, p. 2349.) 





6 
Pres., Edgar L. Marston. 24 Broa: ate s Y—(V. 


TEXAS POWER & LIGHT CO —ORGANIZATION, &C.—Incorp. 
May 27 1912 in Texas and took over lighting properties in Texas. Does 
entii:e commercial electric light and_power business in 86 communities, and 
gas business in Waco, Cleburne, Denison, Brownwood and Paris. Com- 

any supplies at wholesele, under a long-term contract, all electrical enei gy 

or the electric light and power company in Corsicana and supplies at whole- 
sale electric iignt and power service in& other communities. Total popula- 
tion served is estimated at 298,300. ‘ontrolled by Southwestern Power & 
Light Co., which in turn is controlled by Southwestern Utilities Corporation, 
the iast-named being controlled - American Power & Light Co. V. 95, 
p. 1126; V. 96, p. 1428; V. 97, 954; V. 102, Bi 1442. Has a 50-year 
contract with the Southern eas sion Go. (see ‘Electric Ry.’ Sec.). See 
V.95, p. 970. Also a 30-year contract with Texas Traction —* Descrip- 
tion of properties, suatistics, &c., see V. 97, p. 114; V. 99, p. 1915. 


The stockholders on July 5 1916: authorized an snavenes | pe stock from 
006 to $4,000,000 sale from time to time. »p.417. The 
d' pref. stock is convertible by lot into pref. stock A AF. for 12 
months within previous 14 months equal twice dividend requirements on all 
outstanding P oref., together with that to be issued. Botn pref. and 2d pref. 
were originally authorized as ‘ referred ,’’ but some of the outstanding pref. 
was subordinated and made 2d pref. The $4,000,000 here includes the 2d 
geet. Div. on pref., wut % quar., paid May 1912 to May 11917. Paid on 
d pref., 1915, 6%; 7% per annum since (1% % Q.-F.). 

EARNINGS.—For year ending , 31 1916, V. 104, p. 2123: 
Cal. Y Gross. Interest. Pref. Div. Sur 

C $2. 214,011 $1, 500. 201 $424,602 $186,667 $388,932 

864,309 720 p58 338,935 135,539 246,215 
See American Sone & Light Co., V. 102, p. 1434. 

BONDS.—Of the Ist 5s ($30,000, a6 euth. issue), $8,630,000 have been 
issued and the remaining $21,370,000 are issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
twice interest on bonds, ‘including those to be issued. Bonds are redeem- 
able as a whole at company's option on any interest day on gn after 
June 1 1917 at ag and int.—(V. 99, p. 1915; V. 100, p. 1516; V. 102, p. 
1442; V. 103, p. 417; V. 104, p. 1597, 2123 ) 


TIDE WATER OIL CO OF NEW JERSEY —ORGANIZATION .— 
Incorp. in N. J. in Nov. 1888. Is engaged in producing, transporting and 
refining crude oil. Owns (1) through subsidiaries producing properties in 

a., W. Va., Ohio, Ill. and Okla.; area developed 44,417 acres (undeveloped 
12,332 with. w) roducing wells; (2) tine ry, ont acity about 11,000 bbls, 
of crude a da ayonne, J.,on N. Y. or, with private docks 
to accomm it btm Bg steamers pF gi’ tanks, aggregating 
capacity 1,500,000 bbis.; (3) througn a subsidiary 828 miles of 6-inch trunk 
line, extending from Bayonne through the Bradford oil regions of Pa, to 
Stoy, Ill., whence via the Illinois pine. line and the Prairie pipe line, direct 
connection is had with the Okla. f elds; (4) 1,929 miles of branch pi e lines. 
Manufactures gasoline, kerosene, gas and fuel oils, lubricatin S, Wax, 
pitch, coke, cylinder oils and greases. The company is one 0 the largest 
a ed pe 

—Autho oR al stock, $40,000,000 (increased from $30. - 
000,000 Feb. 20 1917). . 104, p. 769. Outstanding, see table. No bd 

DIVIDENDS.—Since \( to and including July 1917, has paid oss 

bye on et ieee erm titg oe annum on the capital stock; also 
extra July an and 5% July 1 About Mar. 
1917 a stock dividend of 10% was paid. ye ope ” 

EARNINGS.—For 4 months ended April 30 1917, including subsidiaries, 
total sales and income we Baas 004,482; net income after expenses, taxes, 
SOR RICE! ($605,847), was $3,618,840 

RS ia es. .. Benson: V.-Pres. & Treas., W. 8S. Benson; 
V.-P. & Asst. Treas., D.Q. Brown; Sec., Geo. L. Webb; Asst. Sec. 
Treas., B. D. Benson.—( 104, p. 769, 958, 1259, 2349.) 
TOBACCO PRODUCTS CORPORATION.—ORGANIZATION.— 
Virginia hs. ay 1912 and has taken over co poerns anufac- 
turing noe AD, little cigars and smoking tobacco (V. 103, p. 2339), viz.: 
(1) Entire interest in M, Melachrino & Co., Inc. (of N. Y. City): the Surbrug 
(of N. J.) and Standard Tobacco Co., Inc. (of Richmond), Tobacco 
Prod. Corp. of Canada, ‘Aa. (Montreal), Khedivial Co. (2) One-half inter- 
in Stephano Bros., 
del phia), manufacturers eses,"" &c., cig 
g) Fintire interesé in Resser- Glance Co. (Maine 
ork City, exclusive agent in U.S. for imported 


lus. 


» having factory 
estor cigarettes. @V. 96, 





p. 366, 657, 1234. _ (4) All the $1,500,009 pref. and $2,000, goo . stock 
of Schinasi Bros., Ltd. (cigarettes) for about $3,300,000. 102, 890. 
Also has plants in Cairo and Canada. See fuil statement NE N. 7? Stock 
Exchange in V. 103, p. 2339. In March 1917 purchased Prudential 
Tobacco Co. V. 104, p. 869. 

STOCK.—Stock authorized and outstanding, common, $16,000,000 
consisting of 160,000 shares ($100 par), for which the corporation only re- 
ceived $1 per share cash, Say which were issued in Virginia at $1 per share; 

ref., auth., $8,000, (a. & d.), 7% cum. from Jan. 1 1913, as reduced 
Jec. 1913, $2, sans 000 having been eres in the open market); out- 
standing, $7 50.01 The pref. is he lable after 3 years from date. all or 
part, when fn = at 120 and accrued divs. No mtge. unless 66 2-3% of 
all stock Ee. Se ae 1%% quar. paid Apr. 1913 to July 1917. V. 
98, p. 76; V. 99, p. 191 Bank loans Aug. 30 1916. amounted to $1,700,000. 


REPORT.—For cal. al 1916, V. 104, p. 2228: 
Calendar Readj.of Prof .Divs. 

oe. Inv.,&c. (7%). 
Seren $1,346,504 $18, 036 $493, 916 

F 860,313 61,453 490,000 431,766 

725.471 151.337 560,000 316,808 79" $30 
DIPRECTORS.—J. Horace Harding, Reuben M. Ellis, L. B. McKitter- 
ick, Seward Prosser, Daniel G. Reid, J. du Pratt White, Albert H. Wiggin, 
Wm. H. Butler, George L. Storm, James M. Dixon, Gray Miller one © on 
eid; 


Balance, 
Surplus. 
$870,624 


Schinasi. N. Y. office, 1600 Broadway. Chairman, Daniel G. 
Pres., George L. Storm. —(V. 104, p. 669, 869, 2228, 2349.) 


TODD Spey ARDS LORPORA TION, N. Y¥Y.—See V. 
2260, 347; V. 104, p. 


TRANSUE & oh ewe STEEL FORGING CORP.—ORGANIZA- 
TION. ae. in N. Y. Oct. 26 1916 as successor of company of similar 
name (organ. in 1898). Manufactures steel forgings and stamping forms 
and shapes of various metals. 

STOCK.—Capital stock, auth. issue, 110,000 Shares; no par value; 
100,000 shares listed on N. Y. Stock Exchange in Jan. 1917 (V. 104, p. 368). 
Bankers offering stock, Hornblower & Weeks, Dominick & Dominick and 
Kissel, Kinnicutt & Co. (V. 103, p. 1691). No funded debt. 


DIVIDENDS.—1917, Jan. and April, 
Business, Net Profits and — igi’ Co. to Nor. 2 1916). 
Year— gings. Stamped 
see T12 3 289 tons we 


192, p. 2172’ 


Net Earn. 


424 to 
0,635 ‘“* 4, 176 
100170 38.570 “ 
Gross sales of new company "Nov. 2 to ‘April 30 1917 were $3, 357 650; 
net, after deprec’n, &c., $572,862. Initial dividend, $] per share, paid 
Jan.111917. Pres., O. F. Transue: V.-Pres., Frank Transue; Sec. -Treas., 
. E. Dussel.—(V. 104, p. 368, 262.) 


S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION .—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
oducts Co., Republic Distilli an and, it is said, Curtis Bay oe mre 
manurecten denatured and industrial alcohol, &c. V. 8&4. p. 343; V 101, 

rZ he Distilling Co. of America (controlied by the Distillers’ Securi- 
Pes Corporation) sa June 1915 sold the $6,350,000 of the $12,000,000 com. 
stock owned by it Its guaranty of the pref. dividends of Industrial Co. 
extending for term “of charter ending Oct. 17 1956. V.100, p. 2015; V. 101, 
p. 218. Application to list, V. 92, p. 1106. 


STOCK.—Pref. stock may be redeemed on any dividend date at 125 
and accrued div. No mortgage without consent of 2-3 of pref. stock. 


REPORT .—Report for cal. oe al 1916, - § 104, p. 860, showed: 


1913. 
Net earnings..........- $6, 17 043 «$2, 104" 607 $1, ba. 602 $1.006,774 
Balance, after int., &c__.$4,884,586 $2,172,014 $65 3,2 $752.358 
Preferred dividends (7%) ¥548.562 450'000 420, 600 420,000 
$233 ,.264 


Balance, surplus_____- $4,336,024 $1,752,014 $232,358 
Surplus (sub. cos.) acq’d- 2.235.560 

x Includes divs. paid or declared on pref. stocks of U. S. Industrial 
Alcohol and Cuba Distilling Co. 


OFFICERS.—Pres., F. M. Harrison; V.-P. & Sec., James P. McGovern; 
Treas., C. A. Flynn.—(V. 103, p. 417, 2164; V. 104, p. 860, 1050.) 


U. S. LiGny & HEAT Bir CATION .—ORGANIZATION .—In- 
corporated in N. Y. June pe. 19 5, ee ye} n V. 1060, p. 1924, and took 
over the property of the U. Light & Heating Co. of aine, sold under 
foreclosure. Steck auth. A outstanding, all in $10 
7% non-cum. pref., $3,000,000, common, 
$1,000 090 Ist . sinking fund 6% gold bonds dated June 1 1915, due 1935, 
callable at 105 and int. at any int. date. In July 1916 $500,000 bonds were 
outstanding and tae ogmpen y was then issuing the balance of $500,000. 
King, Farnum & Co., of Chicago, and associates, own control. V. 103, p.762. 


REPORT.—For year ending June 30 1916 was in V. 103, p. 841, 842. 

OFFICERS.—Pres., J. Allan aa: V.-P. and Chairman, E. H. ws: 
V.-P., C. L. Lane; Treas., B. J. O'Reilly. Office, Niagara Falls, N ¥. 
Compare V. 103, p. 150, 245, 330, 762, 841, 1894. 


UNDERWOOD My PEWRITER CO.—ORGANIZATION.—Incorp. in 
Delaware. V. 632. + *‘visible’’ typewriter. V. 86. p. 
1359. Factory, iactford. Conn. No bonds. 

STOCK.—Pref. stock, see V. 90, p. 788. In 1917 retired $100, 009 pref., 
making $1,100,000 of the $5,000, pref. acquired and canceled. . 10 
p. 1797. Notes payable ($200, 000) were all paid off in 1916. In Fs 
1917 $100,000 common stock was issued ($500,000 auth.) under profit- 
sharing plan, making $8,600,000 outstanding. V. 104, p. 1270. 

DIVIDENDS.—On pref., July 1 1910 to Oct. 1917, 134%4% quar. 
com. stock, 7“ 11911 to Oct. 1 16, 1% quar.; 1917, Jan., April, July = 
Oct., 14%. - 92, p. 1315. 

REPORT Report for cal. year 1916, in V. 104, p. 659, showed: 
Cal Net Other Depre- ial Diss. Com.Divs. Balance, 
nes. ncome. ciation. (4% Surplus 
$2,548,671 37. 519 $244,452 $302" 9 $382, 401,090 

1,464,787 52,372 180,573 316,750 340,000 679,836 
OFFICERS .—Pres., yy ee 7. po aasrwoes: V.-P., an L. Rossiter, 


te , De Witt Bergen; 8 fice, 30 Vesey St.. 
N. Y.—(V. 102, p. 605, 891; ov. Yo3" Dp. S787, v. 104 p. 659, 1270) 
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JUNE, 1917.] INDUSTRIAL as AND BONDS. 199 
| | 
MISCELLANEOUS COMPANIES Date | Par | Amount | Rate When ¢ Divtdena | terest a 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstand ino) % Payable | ‘ona Maturity | Dividends are. Payable. 
| rus F ae 
; Ugien Bag & ge $5,000,000 colarred 100 sakine fad -B arenas | sane $100 $10,000, 000 ciated ca aatnaeel unel5 1B ccgakcninaeonwhadwnies 
rst mortgage $5,000.000 gold re 5 sinking fun xe*| 1903 1,000} 07 5 \. 
Allien Bros Co ist M 880,000 9 ‘ga M$ g at oll | ar Looe | 3,076 ,COO S g eg July P1980 1333 Broadway 
aurice Paper Co Ist 5 0 (not bey eall105__| 191 1.000} 1,500:000 6 J & JiJan 1194 'N Yand Montreal 
y ry dg TD St Co lst Mgudue$100, ,000 oy call par Emc*;| 1916 500 &c| 1 ‘000, 000) 5g Lene eed lov 1°17 fo ° "26 iN Y Sastre Trust Co. 
nion ouis— | | 
Pref stock 7% non-cum call 105 $8,040,000___.----..-- osen 100 1,000,000) yf | Q—M30 |June 30 1917 134 | do 
Se a ie, (OC, DESOR 6 ccc chacdeineunesmanee MSt.xxc*| 1902 | 1,900) 6,202,006 i} 5z Ri «& S|Se —y I 1932 %| iNew York or o Louis 
Ref & Ext M$50,000,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 1,000} g 600,000) 5¢ iM & N|May 11933 \30 Broad St. New York 
SD. Os ink ceca hea sb mnaesvhstean ano ~anas 100) =3,000,000/4 in re See text |Jan15 1917 2% |Corn Exch Bank, N Y 
First mortgage gold redeemable at By x since Nov 1 1895_-| 1890 | 100 &c! "403. 5 IM & N(|Nov i 1920 Central Trust Co, N Y 
Unjon Natural Gas Corp—Stock $10,000,000. -—-—-— =. jie 100) 10,000/000/10 in "16, o Uhl Ane 26 VERT O16). ncumsdnasonoakenanieie 
bds $6.000,000 auth g due $500.0 060 ann red -CPixe*| 1913 | 1, 3,159,000) 6 & O/|To Apr 1926” \Golonial Trust Co, Pittsb 
” Bonds, of. affiliated companies (see, text) ip ‘* 
nion Oil Co of California—sStock $50,000,000 auth_____--_- a 100| 34,994,400 i 6 Ap 7 
First Lien M $20,000,009 g callable sce text__Eq-xxc* &r*!| 1911 100 &c|} 6,212, 409 8% ag 1g 4 J Ty aos én Nn ota An — &c 
Coll trust notes $4 -000 g $450,000 due s-a ced 103_xxc*) 1913 | 1,000) 899, 000| 62 q«r \Nov’ 17 May'18|N Y (Ba), Los Ang & 8 F 
Sonanamael bonds Producers’ Transportation Co__.___-- “Seer 755,000} om, Rgdkedes | Various /Union Trust Go. ® Ditteb 
Union Steel—First & coll mtge $45,000,000 g gu s f.N ‘KC* &r| 1902 iI ,000 &c| 27 029,000) 5¢ |J & Dj|Dec 1 1952 New York ‘Trust Co, N Y 
Sharon Coke Co ist M callable 1901____.--.........-.- Pe Sere 160 ,000) Oe is @ DOG SIGS | fenbesensdsne ccsucehuun 
Union Stock Yards of Omaha—Stock $7,500,000-_---.---.- | omke 160 7. 406. rind 6 in 1916) Q—M_ jJune 1 ‘17, 1%|Omaha, Neb 
First mortgage $5.000.000 redeemable 105..__._-._._- Cc} 1911 1,000) 5 M & N|May 11931 First Tr & Sav Bk, Chic 


x Amount outstanding. 











0) 

| 
oe 
| 





UNION BAG & PAPER CORPORATION. —ORGANIZATION. eo 
orated in New Jersey Oct. 4 1916 as a merger, per plan in V. 103, 
762, of Union Bag & neal Co. and its sales agent, the Riegel Bag Ry 

Paper Co. In this merger the $27 ,00U,000 stock of old Union Bag & Paper 
Co. ($11,000,000 being pref.) = place to $10,000, O00 stock, all of one 
class (listed on N. Y. Stock did See full statement, V.104,p.71. In 
Dec. 1916 purchased the Cheboygan (Mich.) Paper Soy ‘and ‘guaranteed 
its $1,000,000 bonds, p. & i. V. 103, p. 2436, 2161. In a. 1917 pur- 
chased for cash Badger Bag & Paper Co. of Wausau, Wis. - 104, p. 262. 

Owns $3,750, 000 of the $5,000,000 outstanding capital oni of the St. 
Maurice Paper Co., Ltd., a company which in Dec. 1915 took water power 
and other Canadian assets of old Union Bag & Paper Co., and undertook 


the erection of a newspaper mill, &c., at Cap. Madeleine, P. Q. e Mau- 
rice Paper Co. sold in 1916 $1, 500, 000 ist M. conv. sinking fund 6s, part of 
a $5,000,000 issue. See V. 103, p. 150; V. 101, p. 2078; V. 102, p. 72, 350. 


STOCK.—Of the $10,000,000 stock, $632,513 was held Jan. 31 1917 for 
exchange under merger plan. 


DIVIDENDS (New Co.).—No. 1,14%%, Dec. 15 1916; 1917, Feb., 2 
extra; March and June, 14%. 44% 916; 1917, Fe % 


gy BOND S.—As to aa of 1905 $5 ,000,000 auth.), see V. 80, 2402; 
81, p. 269, 564; V. p. 1667: 88, p. 1201. Bonds ausabared from 
3, 600 upward are tax- yO in New York in owners’ hands. V. 91, p. 99. 


94, p. 921. Of the $5,000,000 issue, $3,076,000 on Jan. 31 1917 were 
outstanding, $1,164,000 were in sinking fund and $760,000 in treasury. 

EARNINGS .—For 3 months ending April 30 1917, V. 104, p. 2123: 
Net earnings, after deducting ordinary repairs and maintenance_ -$863 ,722 
Deprec., $83,061; int. on bonds, $67,972; res’ve for taxes, $90,000_ 241,033 


Balance (excl. St. Maurice Paper Co., Ltd.) for quarter_..___- $622,689 
REPORT .—For year ending Jan. 3) 1917. See V. 104, p. 1168. 

Jan. 31 Mfa. Interest Depr.& Reduc.in Dividends Ramey + 
Years— Pro its. Charges. Sink.Fd. Prop.Acct (3%%). or pa. 


ior t7--- 832,277 $187,523 $240,198 $821. 763 $356, 000 By 232, 
1915-16_ 363,909 209,133 39,256 ef 84,4 
The St. Maurice Paper Co., Ltda. a. sub. co., earned for the cal. ae 
1916 $306,767, but paid no div. during the year. 
OFFICERS .—Chairman, August Heckscher; Pres., “. B. Waniqne: 
V.-P.,C. R. McMillen; Treas., E. 8. Coleman; V.-P., E. urray, 
Sec., Onarice B. Sanders. Office, 238 Broadway, N. x pt 104, p. 355033 


UNION ELECTRIC LIGHT & POWER CO ,ST LOUIS a ae 
IZATION.—Incorp. in Missouri in Sept. 1903 (V. 77, p. fo: 
Jan. 1917 merger with Perry County Utilities Corp. (V 
Does practically all of the electric-lighting business of St. 
10-year contract to supply public city electric lighting till Sept. 1 1920. 
V.96, p. 793. North American Co. owns pracuically a! of ~ outstanding 
qpmumecn stock. V.80,p.1000. Decisions, V. 95, p. 549; V. 96. p. 1302; 


- 100, p. 404 
"Securities (see also head of page)— Date. Interest. Outstand’g.Maturit 
dm 86 .F. xx $600,000 May 1 192 


Mo. El. Lt. 6 Seve nse tae 1891 6 

Mo. Ed. Ist cons. » $3, 198, ae) a, 5 g. F.&A.xx3,198,000 Aug. 1 1927 
gold - Interest in St. Louis or New York. 
STOCK.—Total auth. com. stock, $21,040,000; outstanding June 19 

1917, $10,505,000 (par $100); $16) .075 reserved for exchange for outstand- 

ing Missouri Eaison Electric stock. V. 104, p. 458; V. 85, p. 1007, 1466. 
In the merger of Jan. 1917 an issue of $8,040,000 7% _non-cum. pref. 

stock was authorized, of which $1,000,000 was issued in Sm 1917, iver 

$500. ,000 thereof being sold to the company’s patrons. - 104, p. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907,5%: 1908 to June 30 1915, 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. 
BONDS.—In 1908 filed a Refunding and Extension M. for $50,000.000. 
Ot the bonds, $9.600,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $30,400,000 are issuable for not 


over 85% of cost of extensions and improvements, on condition thatthe 
net earnings are 50% in excess of interest on bonds, incl. those proposed to 
be issued. V. 86, p. 232, 1163; V.87.p.1425, 1537; V.96.p.793; V.99.p.677. 


EARNINGS. —Year ending Dec. 31 1916 (incl. Elec. Co. of Mo. & 
Parry Co. P. U. Co.), gross, $5,720,552; net, after taxes, &c., $1 :716,157; 
jnt. on bonds, $1,005, 519; net income, $710,638. See V. 104, Dp. 1700. 

OFFICERS.—Pres., J. D. Mortimer; V.-P. and Ggp- mg 9 A. C. Ein- 
stein; Sec. & Treas., H. Spoehrer; Asst. Sec. & Asst. , J. F. Fogarty. 
N. Y. office, 30 Broad se =, & 104, p. 458, 1495, 1308 Logutc 


UNION FERRY.—Operates 3 ferry tines beeween N. Y. and Brooklyn. 
10 ferryboats, real estate. &c. Fare increase, V. 87, p. ini7: V. 93, p. 538. 

In June 1917 outstanding bond issue had Be reduced to "$403,800. v. 
90, p. 114; V. 97. p. 1827. 


DIVIDENDS. isos. 1899. 1900 to Jan. 1908. yp Areal 1916. 1917. 


Per cent_.---- 3% 3 2y cone ear 
Pres., Thos. Read; Sec. & Treas., Geo. if. Schroeder.——tV. 101, p. 2078.) 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and soquired various gas ae lands in 
Penna. and Ohio. On Deo. 31 1916 owe 456,378 acres of gas ands and 
also one-half interest in 55,644 acres in W. Va. (Reserve Gas Co.) 


DIVIDENDS.—Dividends apes to 1906, 8% yearly; Jan. 1907 to Apr- 
1917, 10% yearly (24% QW 
BONDS, &c.—Bonds of subs 


oe, Dec. 31 1916, $708,000, includ 
ak 000 first 5s due Dec. D 


1 1921; J. & D. at Cleveland Trust Co. 
Of the $6,000,000 6s of 1913, $3, 159, 000 were outstanding June 15 1917 
$1,500, had been redeemed and canceled and $1,341,000 remained avail 
abie for extensions, &c., as required. No bonds are reserved to retire those 
of ‘‘under companies, which on Dec. 31 1916 aggregated $1 is. 000 (of 
which $306, in treasury). V. 96, p. 794: V. 97, p. 370; V. 100,’ p. 897. 
Notes payable as of Dec. 31 1916, $799, 649. The final 3132-006 6s of 
1904 fell due Sept. 1 1916. 

REPORT.—For year 1916, V. 
Calendar Gross 

Year— Income. 


104, 1143: 
Net, after "Thi. on Depr’n, Dividends Balance, 
Tazes. Bds..&c. &¢. (10%). cmgwe. 


$ 
1916 (12 mos.)_7,146,817 3, 443, 517 317, ao7 854,965 : ,000,000 1, 276, 755 
1915 os mos.) -5,732. 4 2,495, one 3739 847.585 ] ‘ ‘512 
. & Gen. Mer . -Pres., 8. Y. Ramage; Sec. 
Ww. R. Hadicy. ‘ton Water Bank Bidg., Pittsburgh, Pa.— 
a ot03, p. 584; V. 104, p. 869, 1143.) 





UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .—Incorp. 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine, &c. Owns or controls more than 800 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294; report, V. 103, 
p- 6595), extending from 3 separate tidewater ports to the 4 great oii- -produc- 
ng sections of the State, and controls and operates 3 modern refineries, a 
large fleet of oil-carrying vessels, with a capacity of over 500,000 bbls., 239 
stationary tanks, with a storage’ capacity of 17,870,000 bbls. for crude and 
refined oil, &c. Has its own pipe line across the Isthmus of Panama. 
Its oil neopets aggregate about 220,000 acres in California. V. 97, p. 
449; V. ° 2. 758, 745. In June 1917 the company, then owning 79% of 
ed. ransportation Co. $7,000,000 stock, offered minority holders, 
$ for $ exchange for their holdings in Union Oil Co. stock. See “Chronicle” 
June 30 1917 
STOCK —No dividends while the First Lien bonds are unpaid, unless 
net inc ame is 102° the interest arse. V. 101, p. 523; V. 100, p. 1353, 
1516, 897: 102, 1065; V. 103, 62. 
Stocktolders of Record Mar. 31 1917 had the right to subscribe a Pn 4 
until May 1 for $3,409,200 common stock in amounts up to 10% of their 
anes in this company and the United Petroleum Co. Subscri tions 
payatss $10 per a. i? Fosranty deposit, on or before May 1 1917; $25 

une 30, $25 Sept. , $25 Nov. 1 and $15 Dec. 29 1917, or in full on or 
before any of the 2D. dates. This will make $37,501,420. In June 1917 
reports of a proposed increase to $100,000,000, following a re-appraisal, met 
with official denial. Compare V. 104, p. 1392, 2349, 2558. 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend Ente, then 15% per annum, was made 6% per an- 
num on the increased stock; from Nov. 1910 to July 1913 the rate was 7.2% 

annum. The 2%. i. rable Aug. 25 1914, was rescinded on account of 
the European war. an. 1916 resumed dividends. 144% being paid. 
July, Oct. and Dec., oe Jan. 11917, 14%; Apr. 1917, 14% reg. and 
1% extra. In June 1917 directors decided to defer the dividend for the 
second quarter of the year =y after the semi-annual earnings statement is 
Ibe on or after June 30. . 104, p. 1392, 1495; V. 103, p. 237; V. 101, 
D.: 

BONDS.—First Lien 5% 20-yr. bonds, auth. $20,000,000; Initial Issue» 

$5,000,000; reserved for future issue at not exceeding $2,500, 000 yearly, fot 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at Wort 3 times the annual interest 
charge, including bonds so to be issued, $6,665,000; reserved to retire $7,- 
335, aranteed bonds of subsidiary companies (see V. 92, p. 137 3). 
V. 93, 5109, 168; V. 92, p The $4 4,000, COO eoil. trust 
gold 6% notes mature 400, Ma h 
ann. to “May 1 1918 and are secured 
for every oy woe of notes issued. V. 
p. 1005, ; V. 99, p. 745, 1372; V. 102, ge af 104, 2+ B06. Pur- 
Bone RG obligations May 31 1916, $1,076, B64: 103 D. 236. Bills 
payable, $1,200,000 were ay off in 1916. 

Sinking fund retires yearly at 102% and int. at least $250.0 000 bonds: also 


-D. 


callable as an entire issue at 105 — int. on any int. date. . 102, p. 1726. 
Underlying Bonds re hee Maturtty 
Mission Transp. & Refin. Co. lstM. Z M & Nxx Nov 1 1921 


Union Transportation Co. Ist M-.5 F & Axx 1 492 "000 Feb. 1 1923 

Producers Transporta’n Co. 1st M.5J & Jxx 755,000 July 1 1921 
UARTERLY REPORT.—To Mar. 311917in V. 104, sp 1495, showing‘ 
pproz. Results for Quarters ended March 31— 1917. 1916. 

Crude oil production, incl. controlled cos., net, bblIs- 1, 570. 000 1,418,000 

Sales for ee ee 0,000 $5,884 

Net profit, after full provision for depreciation. ---$2, 050; 000 $1,150,000 


REPORT.—For cal. year 1916 in V. 104, p. 659. 





(All $) 1916. 1915. (All $) 1916. 1915. 
Gross sales___27,745,009 19,248,143|Int.on bonds. 477,541 450,878 
Prof. onoil, &c 11, 197 Ae 6,301,.224| do coll.notes 108. 370 161,275 
Miscell. rev... 9,210 20.424|Miscellaneous 198,394 93,625 

| Depreciation _ 2, 432" 465 2,148,502 








Total profits_11, ans. r+ 6, 32} 68 Sigg | arises -- O: (045.532 in cieatde 
General exp-- 82 
fone —— 456 ,247 308,779 Bal., surp__ 5,179,030 2,819,129 


(Chairman). Los Angeles; W. L. 
Stewart (Pres. & Treas.), John Garrigues, E. W. Clark (V ye & Sas > Mer.), 
G. E. Newlin, W. L. Kennedy, R. D. Matthews (Comp. my ‘e Jonson. 
F. C. Bole, W. R. Staats, W. W. Orcutt. General office, ry ad. (P. 
Rodes), Contra Costa County, Cal.; branch offices, Los Angeles and gan 
Francisco.—(V. 104, p. 1495, 1806, 2558.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45. 000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 

Plants at Donora and Farrell, Pa., as follows: 5 blast furnaces, 2 Besse- 
mer converters for use in connection with the oe en-hearth duplex process; 
28 open-hearth furnaces; 3 blooming billet and sheet bar mills; 5 rod mills, 
26 hot mills; 2 nail mills; 2 barbed and twisted fence department; 2 woven 
fence department, making black plate for tinning, 2 wire mills, 1 plate mill, 
1 tin plate plant, 8 sheet mills, 2 galvanizing departments, 2 sulphate of iron 

lants, 1 by- -product coke plant, 212 ovens; warehouses and shops with the 
following annual capacity; 1 400 tons pig iron, 1,374,000 tons O. H. 
basic and acid ingots, 1,098,000 tons blooms, billets and slabs, 140,000 
tons universal plants and skelp, 485,000 tons wire rods, 336,000 tons wire, 
206,900 tons a Senco. 4, 500 tons galvanized nails, 2,434,000 kegs 

nails, 10 tons sulphate of iron. 

wire nails, coal property i tower Connellsville or Klondike district, 574 
acres of coal and 054 acres of ‘ace. Three coal mines and 2 bee-hi 
coking plants (450 oven). Two modern steel ore steamers. 

The Sharon and Penebscot mines ‘in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000, tons of ore. 

BONDS.—The Ist and Coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. 8. Steel Corp., and are 
secured by all the property of the gompeny,° manne Pe Sharon Steel stock 
acquired. They are subject to cAll since D 7 at 110 and interest. 
Of the bonds, $43,906,000 have been issued, of which $16,877,000. were held 
alive in sinking fund on ee. = fae d remainder are a be used toretire un- 
dertyin fund 2% of amount 
of bonds out. 1150; V.76, p 76, Pod 07: 548. Guaranty, 1a iS. p- 709. 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 


ARDS OF OMAHA.—ORGANTZATION, yen: Ab 
oo Oh Sex - pe . 1887. Owns about KX . acme of land at South 


DIRECTORS.—Lyman Stewart 





, covered with plant, &c., and other V. 92. p. ee 
Omaha, covered with plant, of the Ist bs of 191 (35,000,000 wath, ia: 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds Value Outstanding % Payable and Maturity Dividends are Payable 








Union Switch & Signal Co—See Westinghouse Air Brake C 0 
Union Tank Line Co—Stock $12,000,000 $100 $12,000,000 5 in 1916 M & SMar * 1 , Checks mailed cape 
United Alloy Steel—Stock 525,000 shares None |500,000shs.|_.__._-- Q—J 1 $1 Guaranty Trust Co, N Y 
United Bank Note Corporation-—See American Ban » 
United Cigar Manufacturers Co—See General Cigar Co, Inc. ; | 
United Cigar Stores Co of Amer—Com $30,000,000 auth... -.-- 100 27,162,000 7 in 1916 Q —F 
Preferred stock (a & d) 7% cum $5,000,000 see text winaill 100 4 527,000 7 in 1916) 
United Drug Co, Inc—Auth common $35,000,000 pene 100 20:050,000 
Ist pref (a & d) 7% cum $7,500,000 call any time at $60 -- ---- 50° =7,500.0)9 
2d pref (a & d) 6% non-cum $10,000,000 call at 105 100 9/109,000 
United Dry Goods Cos—See Associated Dry Goods Corp : : 
United Dyewood Corp—C = stock $15,000,000 100 13,918,: 
lst pref 7% cum $5,000,00 100 4,500, 
United Elec Co of N J-—See* © eiceiric Ry”’ Section. 
United Fruit—Stock $75,000,000 authorized - - eS : 1)0| 48,792 400 See text/Q— —— 15 July14’ Con pany ’s office, agg ou 
Serial debs (for Nipe Bay Co) gold red 103 since 1910. oi ( 500 &c 160 900 5¢ DiJune 1 
Debentures gold s f $425,000 due yearly be ip 14_xc* &r® O's 509 &« 2.975. 4 ) 42s J'To Juiy 1 "i Old Col Tr Co, Bos: "&Lon 
do gsf drawn 101 1-10 y’ly beg Ji ily’16 -OB.xc* &r* | 500 &c| 3,600. 44 g ¢ J To July 1 192 do do 
Gold notes $10,000,000 redeemable text OB ec, 10,000, 000 N May 11918 Boston and London 
Bonds and debentures of sub cos (Sept 30 1916) 2'892,.626 
United Fuel Gas—Ii1st M $15,000,000 call 105--KNc*&r* See text J Jan 1 1936 N Y & Pittsburgh 


socks mailed 
d 


~~ 


Want php pet pet et BND 
\oo oo\~ 9 
AA RNa 


Roo “es 


sue), $700,000 have been sold, remainder reserved for improv'ts and addi- REPORT.—For 11 months, Feb. 4 to Dec. 31 1916, in V. 104, p. 857, 
tions, $1,200,000 at cost and ‘$3.100.000 at 75% of cost V. 92. 9.1287 showing: , 

1315. Report for year ending Nov. 30 1916, in V. 104, p. 162, showed: Sales for period_- i - $33 ,404 ,866 Total net profit. eee 
Gross Net Depre- P Dividends Bal., Operating profit - - - $3,070,481 | Extraor. write-off from earn. one ot 

ns. Earns. ciation. Pai Sur Net profit --------- $2,499,428 | Dividends - 354 

1915-16 $2. 335.524 $910,858 $150,000 $150.000 (8)$599, 704 $11, tie Other income-----...-- 134,808! Balance, surplus------- $1 410; 456 
1914-15 _... 2,065,523 701,602 150,000 (6) 449.778 101,824 ‘ DIRECTORS. Louie A. Lingo (Pres-). somnee ©. Bat) comics (rr eas.) 
- : am: Sec.-Treas., J. C. Sharp. Office, S ouis {. Schreiner, Charles E. Murnan, George M. Gales an . N. Sta- 
eat a Dato: v1 02. =. “36; W103" Dp. ET a a les Jr. (V.-Presidents), John B. Cobb, James C. Brady, Fred 8S. Rogers, 
: ad Bivins es : ; " <. D. Cahoon, W. C. Bolton, Thomas P. Taylor, Byron M. Hyde, John H. 
UNION SWITCH & SIGNAL CO.—See Westinghouse Air Brake Co’ | Flagler, Thomas Voegell, W. M. Federman, George W. Bence, E. L. 


UNION TANK LINE CO.—ORGANIZATION, &¢.—Incorporated in | S°N937" Tog {ogg 3 104 p BeT, OOS 1050, 25630. Hexter—(V. 108, 
N.J.in 1891. Owns about 16,000 tank cars which it leases to shippers at P dea gis Dp < ’ naa 
ney case aooceding 5 capacity. and &. ——- nore a se UNITED DRY GOODS COMPANIES.—See Assoc. Dry Goods Corp. 
rate from the railroads ormerly contro: 9y Standar il Co. of N UNITED DYEWOOD CORP.—ORGANIZATION.—Organized in 
Ile to Mar, 24 1017 5% yearly (264% M_ & 8... Report for cal, year | Des: Sept. 26 1916 as a holding company and manufactures chemicals. 
1916, in V. 104, p. 1495, showed net earnings $2,081,766 (against $1,067,958 | ¢)1oring materials and dyqstut ys ae 28 1004) and controls three other com. 
in 1915); divs. (5%), $600,000; bal., sur., $1,451,766. ‘Total surplus Dec. anies in Fre nce, Er nein nd and West Indies. See full data, V. 104, p. 2559 
31 1916, $2,354,262. af tee: Henry E. Felton; V.-P., Win. A Barstow; | | < : waste par: 7 aly alates te 
V.-P. & Treas., Ye! im. Hutchison; Sec., E. F. Cook. Office, 26 B’way, STOCK.—C apital stock (Dae $100) auth., common, $15,000,000; out- 
N. Y.—(V. 104, 08. ) standing, $13,918,300; pref. 7% cum.) auth. -, $5,000, 000; ousmanding- 
$4 500,000. The amounts of stock outstanding were authorized to be 
UNITED ALL oy STEEL CORP.—ORGANIZATION.—Incorp. in | listed by N. : = "Stoc KE xchange in June 1{ 917. See full statement to the 
N. Y. State Oct. 251916. Owns in fee property of former United Steel Co. Exchange in V. 104, p. 2559. The pref. stock was offered by Blair & Co. 
pI O. (organize din 1003). Feosuees ig iron nrog native ores and in Nov. 1916 (V. 103, .. 1797). Company in June 1917 had no funded debt. 
coke, and converts same into steel in its own furnaces wo plants, tota cal c 
combined capacity 50,000 to 60,000 tons per month. Also owns a half Ft gag OT). On pee. aoe . a 2 ~ April 1917, Pree 
aa ae Furnace Co., capacity of from 14,000 to 16,000 tons per July, 144%: Aug. 1% extra to aid Red Cross contributions. 
mon . p. 150 . EARNINGS.—Official statement with balance sheet in V.104, p. 2560 
STOCK.—Authorized capital stock, 525,000 shares (no par value)’ Consol. Income Account, i wiaetneees and Subsidiaries—Cal. Year 1916. 
500,000 shares outstanding. A syndicate headed by Hornblower & W eeks’ ne. Esmee from opera- ncome tax and excess 
Dominick & Dominick and Kissell, Kinnicutt & Co. purchased 200,000 $13,807,818 amp es duty $3,385,634 
gates 4 the stock, Tee - they sold Ay per shape. 103, SF 1: ere 515,847 Other deductions 18 
o bonds, new or old. tiz vidend of $1 per share nf 8 pai an. Sieger ge em Py. 
1917; Apr., $1. V. 103, .. 2944. Sik wast coe Total net income $14,323,665 Balance foryear_-_.-_-- $10,757,471 


ah un ft i. » ‘ . > oe > iu 

EARNINGS. wi ome account from Oct. 26 to Dec. 31 1916, shows Wee Benen eee = o. Bagem: V- age ot | Rigg Le 
Net profits, $645,452; sales of real estate, $28,452; total income, $673,904 W. Picker; Asst. Sec., George A. Hull. Offices, Wilmington, Del., and 
in equet dividend 2f $500. 000 paid Jan. 10; balance, $173,904. (See report | Ny. City.—(V. 103, p. 1797, 2161; V. 104, p. 958, 2250, 2457. 2559.) 
n p . os ¢ . ’ ° _- ’ . ’ . , ry , . 


DIRECTORS.—Edward A. Langenbach (Chairman), Harry R. Jones INITE 4 » Ee N. Y¥.—See Consolidated Gas. 
Pres.) E, D. Rogers wv P. de EL. Hang (See ~reas.), Witliaim i. UNITED EL. L. & POWER CO., N. Y da s 
oodin, E. ‘ ells y, Youlby, Bayar ominick an ohn W UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
Prentiss.—(V. 103, p. 1512, 1709, 2244; V. 104, p. 769, 869 1799.) March 30 1899 to carry on tropical fruit business. Properties, see V. 69, 
854, and successive annual reports as published in the ‘Chronicle.’ 
UNITED CIGAR MFRS.—See General Cigar Co., Inc., p. 209. luefields 8S. Co. Anti-Trust case, 4 - 102, ; 6. 1443. a 4 Ry 
of Costa Rica, 347 miles, see V. 71, 1067; p. 228 - 618. 
UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION .— revere Sugar Refin ery is owned ointiy with ies ay tow ? 03, Dp. 
Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of | 1979: V. 99, p. 1755; V. 98, p. 
GetR°at ee Sid Ualed Car toes Con Sexy Oisp tasl Taahe see. | p NUE, BAY CO, CUBA 8 
ebt of the o nite gar Stores Co p Fruit Co. owns $87,000 of the $2. 766,000 debentures. See plan, 100 
93. p- ara UP 123; BG" $6. . pie.) i my ged. mnt earenies. somneee. Se,. p. 906. The Nipe Bay Co. has outstanding $4,502,500 com., $3, 500. 000 
93. i133; v. “ot 5 nV ut “101 me] on wi: ore o cern - | Ist M.5% sink. fd. bonds, red. $150,000 annually, commencing 1918, bei 
D- ‘, 11 B 76, 1374. tockholders were allowed | que May 1 1925, red. 10244 to May 1 1922, and thereafter at 101, an 
- to ‘subscribe it PS. eo hart ay 4 og t po of stock (S316 8 eo) the $2,766, 000 16-year 6% debs. due. June 1 1917 were paid off at maturity. 
$2,000.00) Vv 08. 146 a (out). (leah ponned 160 Dec. V. 104, p. 1707. 100, rp: 1597; V. 101, p. 217, 61 On Apr. 15 1916 
UU, ‘ D.- Dp p. 59, 314. the quarterly dividend of pe] Bay vO. was increased from 14% to 2%. 


ugar Mfrs.—In this company the vanes 


STOCK .—DiIvidends on ab stock are cumulative from Sept. 15 1912: | Annual report, V. 103, p. 


Has equal vo wi 7 al surplus fund out of net STOCK AND NOTES.—In order to call and 

pro } _ y off at 101 (on May 1 

Prceeding $140 ay ieee, ath stockholders roy Geet. stock a8 petogs not 1916) the $12,000,000 6% 4-year notes of 1913. stockholders of record 
per snare. e on Aug. 14 1914 voted to re- | Jan. 18 1916 were allowed to subscribe at $120 a share on or before Feb. 15 

Guce che par value of shares from $100 to $10. bus this ch nge having proved | for $12,198,100 additional stock, increasing amount outstanding in April 

unsatisfactory, they voted Mar. 3 1916 to restore the old par value,$100 | 1916 to $48,792,400. To provide for future financing of same kind, 

@ share. - 102, p. 615. shareh ders voted Jan. 1916 to increase the auth. capital stock to $76. - 


DIVIDENDS.—Div. on common, 1K % and 4 % extra paid Feb. 15 | 900.000; V. 101, p. 2150. 2078; V. 102, D 
Feb. i nt 


P. 2. 
1913; May 15 1913 to Nov. 15 1913, 1 : 1914 to May 15 1915 The Ratan ernational Corp. has a large interest in the company. 
6% Yearly; Aug. 1915 to Feb. 15 1917, 14%; May 1917, 2% quar. V.| — pivs.— ‘99 “00. “01. “02. OB. "QA. Jan "05 to Jan. "07. Since. 


Per cent 7 earl 2 quar. 
REPORT. —Report for year ending Dec. 31 1916, in V. 104, p. 1383. v ror 2 2% 5 mom accumulated ted ‘surplus 3 Aug. 
a i aia, a i 1916. 19.5. 1908, Nov. 1909, on 1916 anc and d Die. e- 1911, each, 10%, applica is Go par. 


$ $ chase of new stock at t par. V. 93, 
ommon divs._1,901,340 1 :765,530 


2,892,072 2,404,470| P t DEBENTURES.—tThe 44% pi debentures will have annual stakins 
Pref. divs. (7%) ‘316, g00 316 Zot “ours. ee pa 393350 fund beginning in 1914 for 1909 issue and in 1916 for the others, which wil 
‘ —~— ps Charles Be helan; nme. Edward Wise; V.-Pres., Elliott | fetire 1-10th yh... ues By any new antes, — callable therefor at gt. 
vere x Taylor; Sec. & Treas., Geo Wattl 
—(V. 104, p. 1270, 1383, 1392, 2250 . — 635: V. 109, 1 


510, gold notes dated May 1 1914 are subject to 
UNITED CIGAR STORES OF CANADA.—(V. 103, p. 584.) call to Nov. 1 1916 at 101 and thereafter at 100% on 30 cave, a ee 1619: 


grue of notes will be secured by any mortgage made 
in WNITED, DRUG CO. ORGANIZATION — Incorporated | tn Mass. | V. 96, p. 1802, 1368. Bonds and debs, of sub, cos. Sept. 1916. $2,892,626 
owns the entire capital stock of the Louis K. L lggete SS yg ows | coma ony Fi mEroRt. —epent for Bonar ending gent. 0 1936. bidends” = Balai 
Ligect baqoseses to aer-mepeman Co. » Riker-Jaynes Co. and Lou K. ,  ~ pm. S. =< i Bond pias, 
oan be ek te 102, 9. B15, 1167, 1280: Cee ans 1915-16 -.-$8.584, $52 $4.758.034 $1. 209.835 (8% $3, 416.468 $8.557,683 
operated through its subsitiaries 245 stores in the U. and Canada, viz., 914-15 --- 5,022,054 2,592,516 1,714,048 (8%) 2.927.544 $2,972,978 


Y. City, 7 in Brooklyn, 15 in Boston, 4 in Buffalo 5 in Providence, DIRECT —_ to Pres.), V.-P’s Minor C. 
$) in Winnipeg, 3 in Phila., 3 in arrequee. 3 ‘in Detroit and 1 or 2 each in Shev ey J Yam pee nd PR ag one illiam Mewsomne and 7: 
ashington, Toronto, Columbus, O. Portland, Me., &c., &c. On Dec. Li ford Ta Ellis, Bradley W. Palmer (Sec.), John 8S. Bartlett,  § Cameron 
1916 was operasin 151 Ligget- Riker-Hegeman stores. In April 1917 Forbes, Reginald Foster, F. R. Hart, George C. Lee, K: McLaren 
7 red eS meer Co. plant in New Haven, Conn., for $681, and W. 8. Spaulding. Treas. is John W. Damon. Geneial offices, 131 
p 5 State St., Boston.—(V. 103, p. 584, 1894, 1987, 2084, 2154; V. 104, p. 958, 
FR eat ag a pref. stock is ea oy ap hey common stock after 2123.) 

a / in any one year, share for share at any time at option —This company whose is described 
of holder. Bo th pref. issues are non-voting, unless the dividends thereon entte eee ees agg mei Electri ric bo. es od ey bi oo more 
are in default, in which case the pref. stock at least will have full voting | of the $9,000.000 capital a. made a new $15,000,000 mortgage Jan. 1 
Pears Bor pter. comma. 7 No funded debt other than realestate mtges., | 1916 under which there have been sold $9,997,500 lst M. 6s to refund out- 
ad fe ye ref. stock of subsidiaries outstanding Jan. 1 1917, $167,500. standing obliga tious. =e. ~ bonded Smeg . Provide a roe ay ape working capi- 

t. t ue oO reserv 
Holders of the first pref. stock of record July 22 1916 had the right to pa an acaeaiiee = and imaproversents. and can be issued pe Ba 
subscribe at par ($50 per share) for about $2,413,650 of ortginaliy authorized | extent of 80% of cost. 7 bonds are secured by a first mortgage 1080-000: oe 
“er Lon 1at prot. May t 191800 May T19lr, Tua Qk Non d | Sere PepRey Paving ae ie fiarch 1 1922; ta oo, cote re S180, 
, h o May Annual sink und 922 
on 2d vref., Jame 1 1916, N». 2, Sent. £ 1916, 16a: ec., 1 Noe, bonds at or at r. are ot7 ey atoek banebenat eau 
1917, March, 134%; Sune, 1 Lig of %. Oncommon, 1917, Apr. and July, 1 \ %. thorized the listing vot ‘additional p ARE 000 Ist M. 6% "20-year sinking fun 















































JUNE, 1917.| INDUSTRIAL STOCKS AND BONDS 201 
} | 
MISCELLANEOUS COMPANIES | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} | Bonds Value |Outstanding _ % | Payahle | and Maturity | Dividends are Payable 
United Gas Improvement Co (The!—Stock $55.520.700_-_-_ | —— $50/$355.502. 4 keer Q—s 1s aly 14°17, “2% iPhiladelphia Office 
United Motors Corporation—Class B stock voting_____-- Sasi de None PE I ii a aed WEAR ag A ah ch tcc wp tig ch ta ik sabe ede ade Map imam o 
Olass A steck (non voting in all eee eee Soe B)-| ---- None 1,198, 000ah win t pects | anienbeeindl ap aba el: li a ete 
United ef stock Board—Common stock $12,900,000 -<-- 100) 12,000,000) ---._.. - eer  cesdhahatietieiekmpapehdiehen Seses deppdenetate ern dipiinrth ain 
-F,, ft po $2,500, 00,000 redi10 (V (Vol. 104, aA D.769)| avant 100 2:100. a 6in’16-17| Q—J: SURG 1917 156). nccaunsnsannnncesnae 
no COE conc! cose fecnncene PI cos ks eae | ww wi otic Landen thes op 0 dn alk dsinh a neal ene 
Unieen” Shee Macht nddenee Corp —emaien stock $35,000,000- ees 25| 31.506,981 ee text| Q—I ‘See text fChecks from Amer 
Pref (a & d) stock 6% cumulative $15.000.000 (see text) _| ne 25 9.799 B00\e in 1916) Q—J (July 1917, 1% Tr Co Bos 
U S Cast Iron Hig] & Fdy Co—Com stock $15,090,000 auth.) .... 109) 12,000,000|See text} Q—M |Dec 11907 1% seme acaba NJ 
Preferred stock 7% non-cumulative $15,000,000 auth..._| ___- 100; 12,000,000/See eas: ay 15\ June ts 17 1% 
American Pipe & Sanaa first mtge $1.500.000 sk fd --2| 1898 | 1,000 821,000) 6 J  & Ji\July 1 1928 ERP. AER emenie 
United States Envelope—Common stock $1,000,000- Re pp 100) 759.000 /7 ia 1916M & S Mar P 173 6% Old Colony Trust Co, Bos. 
Preferred stock (a & d) 7% qumulasive $4,000,000__--_- | ena | 100; 4,000,000'7 in 1916,M & S|Marl 34% do do 
lst M g part yriy red 104 aft Dec 1919___________ OBzc*| 1908 1000; 1,650, 000} be | & D\Dec 1 ig1? do do 
United States Leather Co—See Central Leather Go. | | 
S Realty & Improvement—Stock $30,000,000 auth. _-_N| cone 100| 16,162.800|See text| Q—F (Feb 1 1915 1%/\Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 1904 | 1,000} 11,930,000) 5g |J &_ J\July 1 1924 Office 111 Broadway,NY 
United States Rubber—Common ($40,000,000 authorized) __| ._-- 100} 36.000.000) text} Q—J (Apr 30°15 4 Office 1790 B’way,N Y 
First preferred (a & d) 8% non-cum (see tex) -. SEL EID chow | 109| 61,725,800/8 in 1916] Q—J ‘Apr 30 °17 do do 
Second b & Het (not as to assets) 6% non-cum (see text)______| ; | 100) 403,600/6 in 1916) Q—J |Jan 31°17 ? Sisuty *15 coup. pd. 
ef why os text) FS sed after 1919." aA al ad 1917 100 tg, 60,000,000) 56s I & Jan 11947 New York 
ompany — 
Con ‘wets sink fund mee & $20, O00. - gold red 105.Ce.xc&r| 1908 |1, as 3 iee| 18 16.090, 000! 6¢ \J & D/\Dec 11918 Central Trust Co, N Y 
Genera] Rubber deben $9,000,000 g gu p & 1 red 105_ye*&r| 1915 9.000.000) 5 \J & D\Dec 1 1918 First National Bank, NV Y 
Morgan & Wright debentures gold guar $5,000,000 call 105- | 1915 1000) 5,000,000) 5g |\J & D/\Dec 11918 Indus Tr Co, Prov, RI 
Bureka Fire Hose Mfg Co debentures_________._._-___- Bee 970,000) 5 J & D/Dec 11918 New York 
Mechanical Rubber Co Ist M call (s f $459,852)___._____-_ comer | 687 ,000 6 iJ & J\Jan 11918 Columbia Tr Co, N Y 
Canadian Consol Rubber Co Col Tr call 110_-_-_._.-- c*, 1906 | 100 &c; 2,600,000; 6 ‘A & O/|Oct 1 1946 Bank of Toronto, Mont’l 
First and Refunding Mortgage (see text) _______________ | I9T?. t-cnacaesl (?) | 5 J & J\Jan ty i rR a ee 
Debentures gold call 105 (V 102. p. 978)_____________- 1915 5,000’ 2,500,000! 5 J & D'Dec 11918 Providence Ind Tr Od. 
bonds, series ‘‘A,’’ due Jan. 1 1936, with authority to add $1,502,500 of Years ending Feb. 29 and Feb. 28— 1916-17, 1915-16. 1914-15 
said bonds prior to Jan. 1 1918, on official notice that mg have been sold, | Combined net earnings......--------- $8,174,453 $6,138,433 $4,861, 092 
making the total to be listed $11,500, a. 


tal t 104, p. 1708. See official 
statement to N. Y. Stock Exch., V. 3, )p. 1133: also see V. 102, p. 1726, 


10 
1816, 1998; V. 103, p. 2161, 2245; V. 104, p. 


EARNINGS.—For year ended Dec. 31 A oth _ earnings, $1,752,589; 
pet, ae taxes, $2,955,808: fixed charges, $474,569; dividends (17%), 
$1,530,000; bal., sur., $951,239. Net earns. for calendar ae 1914 and 
Sots sinety My 002, qe and $1, 388, 388, respectively. 
Columbus, O. —( (V. 104, p. 78, 566, 869, 1270,1708.) 


UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
sylvania: ee oer in 1885. Charter is perpetual and business Is the 
buil yh Re! of gas works, &c. (see list in 1900, V. 70, R. 
1000, 944). See ‘tan as to companies = which inserested i 7 79, 49) 
- editorial, p. 478; Af 79, p. 2090; 80, p. 5 ty 977 17 

82, 1160, pAee, Fg p. 42, e, 11360, 1541; 84, °. 107, 398, 836 
lite 104. mE Vent 4: 9. Mgr - 9n 

116. 819: 100, p. 404, Pear: ay 103. <4 


44 

ie 219; 98, Pit 1609: Ys 95, 5B: 

4507: — in bak of Washers Indiana Gas & 
Electri Ts. Miva p.- $3350. 1537. 


STOCK.—Increased in 1906 from $36,725,000 to $45,900,250 and 8 owe 
to $50.473.350: in 1919 to $455,520 Ox V.R9 yn. TAO V Be 

Shareholders of record May 12 1917 were allowed to subseribe ¢ at par till 
June 15 for $5,552,200 (10% ) new stock, subscriptions payable 50% June 15 
qd 50% Oct. 1, or in full at any time, making total stock $61, ‘072, 000. 

- 104, p. 1697. 

‘DIV IDENDs. ~Since 1888 8% per annum, payable quarterly. In Jan 
1896 paid extra 15% In convertible serin also 19% extra Meh 1 1910 in 
scrip convertible into stock to June 30 1910. Also on Apr. 1917 2% extra 


0 on sale of securities. V.104,p.1050. Dividend policy V. 104, 
Pp 


REPORT for 1916 in V. 104, p. 1697, showed: 
1916. 191 


Pres., F. W. Crawford, 


ty Ry 


Cal. Year— 5. 915. 
Total earns__$9,440,557 $9, OL 390 Dividends ___$4, 440, 236 $4, rey 236 
Net profits... 8,099,031 7.996.921 Sinking fund. 829,700 797,500 

Bal., surplus_$2,829,095 $2,759. 185 
DIREOCTORS.—Effingham B. Morris, Samuei T. Parana | (ex-officio) 
T. Stotes lan 


E. bury, Randal Morgan, Wm. Wood, pe 2 Dol an 


Morris L. Clothier. Pres., Samuel T. Bodine; 1st V. Ps en. Counsel, 
Randal Morgan; 2d V.-P., Walton Clark; 3d v. -P., Lewis fate 4th V.-P., 
W. F. Douthirt; 5th V.-P., Paul Thompson: Treas., Morris; Sec.. 


Geo. W. Curran, Broad and Arch Sts., Phila.—(V: 104, p. 958, 1697, 


THE UNITED YOTORS CORPORATION. ORGANISATION — 


Incorporated Ps, ABI 1816, 

1902, 1998) Ly % New Devasvure Mfg. C 
Cc 98, 391; (b) The Hyatt Roller 
ae » B.S. of beatings. 02, p. 440; 
bora » manufacturers o' 
starters and electric systems; (d) Remy Blectehe Co. of Ander- 
ee ar pe > tak of oat starters and ignition systems; (e) Perlman 
Rin Cc ration City, manufacturers of the demountable rim. 
Y -\¢ 102, .D- 1901, mryti 1351) (f) Klaxon Co. careron horns), Newark, N.J. 
. 1046.’ Properties, output, &c. , July 1916. 03, p. 755, 1432. 
25 _ Sune By the proposed purchase of the How Mfa. oe. and Brown- 
nape Co. was uncompleted. Harrison Radiator Co. was purchased 

at in 1917. V. 103, p. 1894. 

CAPITAL STOCK.—1,200,000 shares of capital stock without par value, 
of which 5,000 shares, to be designated as class B stock, are to ha 
vee power, and the remaining 1,195,000 shares, to be designated as 

A stock, are not to have voting power; but these two classes in all 
pod respects share alike. The eevee aay? Co. in Apr. 1917 owned 
106,000 shares of the common stock. - 104, p. 2. 


EARNINGS.—tThe gross sales of the constituent com 
months ended Mar. 31 1917 i $23,500,000, compar 
in 1915-16. Compare V. 104, p. 1708. 


DIRECTORS. —Pres., Alfred P. Sloan Jr. of Hyatt Co. V.-Pres 
E. Deeds of Dayton interns Co.; Sec.-Treas., De Witt Sane of 
2 Departure Co.; letcher, Pres. of Remy Co.; Chairman of Fi- 
nance Committee, L. G. Kaufman of Chatham & Phenix Nat. Bank; John 
Thomas Smith, N. a dis Oe > rman. Perlman Rim Corp.; J. G. Weiss 
Hyatt Co.—(V. 103, D. 1894; V. 104, p. 1168, 1392, 1708.) 


UNITED PAPER BOARD CO.—(V. 104, p. 78, 769, 1904.) 
UNITED SHOE BACHINERY CORPORATION. ety ie 


anies for the nine 
with $17,200,000 


rey -—Incorp. in N. J. ber Ep srtes PBs’ 333, 430° 
. 74, p. . ~~; * ‘851; “¥ mal 1486; 91, p. 1699° 
. 97. Dp - 13 275. Vicb-c wel Pay + ‘Newaric N 


Le Jane 4 1917 Atemieoed the appiication for an injunction to restrain the 
merger of the United Shoe Machinery Co., the operating company, wita 
the United Shoe Machinery Corp., the holding company (which owns about 
99% of the common stock), but at the same time tem mporneny enjoined the 
merger until counsel for the objectors to the merger shall have time to de- 
termine kg og ~~ vr as shall be carried to the Court of Errors and Ap- 
peals. 

The lower Pedersen Court on Mar. 18 1915 dismissed the digeciusion suit 
heoughs by the Government, but an appeal has been taken to U. 


Supreme 

Court. See V 103. p- 1984, and references in this Section for roo 1916. 
V. 104, p. 869, 2123. 

DIivis.— 0 ae 1907.1908.1909. 1910. '11-°14. 1915. '16. 1917. 
On common. % 8 8 8 8 8 8 yrly 8 8 2 qu. 
Extra cash_---| ae ate 2 2 q aus 10 aaa 
Extra stock_ 25 1n tf) 10 Text 

On guly 5 1917 an extra dividend of 10% in stock ape Aa in Liberty 
Loan , in addition to the regular quarterly 


2%. 104, p. 2457. 
On July 5 1916 6% extra in cash; also on July 15 1916 ‘1000 ofa aaere 
of Thomas G. wuss Co. referred stock (outstanding $2,500,000 each o 
common stock and $2, ,000 7 ref. stock, (par $100) (V. 102, 
Pp. 2259) as to each $25 share held on Fa see V. 102, p . 2260, 2347.) 
Mar. 1 1917 in V. 104, p. 2113, showed 


REPORT .—For year en 





combined earnings of Corp. and Co., after deducting proportion applicable 
of stock of Co. not held by Corp.. as follows: ; iat 


% I 
Cash divs. paid (common and pref.)-_--- bata 


6,360 5,853,658 2:867 443 
Rate paid on common stock 


4%) (18%) (8%) 


Balance, surplus for year__..-..------ $3,178,093 $284,775 $1,993,649 
DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.) 
Moses B. Kaven (V.-P.), Wm. Warren Barbour, Louis A. Coolidge (Treas.) 
= P. Brown (V.-P.), Edmund Le B. sorente, J. Hanan, E. P. Howe, 
P. Hurd (V.-P. & Asst. Treas.), a eh J.C. Kilham, Ww. F. 
Hobinson (V.-P.), Chas. G. Rice, A. 5 es Samuel Weil, J. H. Connor 
V.-P.), Henry B. ee Hy Sidney Ry Winslow Jr., William Woodward 
LE Robert Barbour. Sec. is Donh am, of Boston. Albany Bldg., 
Boston, Mass.—(V. 104, p. 869, 2193, 2250, 2349, 2457.) 


oiTED STATES CAST IRON N ee FOUNDRY CO.—ORGANI- 





ATION .—Incorp. in N. J. March V. 81, p. 233; V. 69, p. 757; 
: Ti. Bs 116. Properties, rights of stocks, &c., V. 85, p. 157, 1522: 
v: 108, p. 1709. 
DIVS.) ‘04. ’05. 06. '07. '08. by? "sh: 911. Se. *98; 86, SS. ES. OT 
Pret% | 434 8 7 7 3% 5 6 2% 2 4 2 0 4 5 
Com _j 0 : 4 4 None 





The company in Feb. 1917 declared a dividend of 5% on the pref. stock, 
payable in quarterly installments of 14% % beginning March 15. The ques- 
tion of declaring an additional2% to make 7% for the ror, was deferred. 
In 1916 paid 2% (%% quar.) and in Nov. 2% extra. Spy p. 1597. 

REPORT.—For year ending Dec. 31 1916, in MF sa . 1141, showed: 
Total income, $1,569,896; int. on bonds, &c., "$117 +255; vanerves. $144, 000° 

at divs. (5% ods $600, 000; bal., sur. for year, $708, 641. Total income for 

T meas. end ec. 31 1915, $417, 562; for year 1914-15, $319,071. 

OFFICERS. —Pres., L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas., 
B. F. Haughton, 71 Broadway. 

DIRECTORS.—Geo. B. yg D Colgate Hoyt, Colgate Hoyt Jr., A.C 
Overholt, E. C. Fuller, George J. 100g. P.J. Goodhart, . C. Carpen 


ter, B. F. Haughton, N. F. Brady, J . Brady and L. R. ‘Lemoine. —(V 
104, p. 669, 1140, 1168.) 
JN ST S ENVELOPE.—1Incorporated in 1898 in Maine. v.66 
Dp ONeD St ba) 1908 over 20,000,000 envelopes daily. V.8 1360, 
In 1916 purchased Independent Envelope Co., Ind. V. 102, 4 aa2. 
DIVS. ‘01. '01-'05. ‘06. '07-'08. ‘09. °10. "11-'12. "18. "14 to Mar 
Pref% 5% bBy'ly. 5% 6y'ly. 9% 8 9K y'ly 11% 7% y'ly-34s.a. 
Com% ..- Gin. cms ae "0 ye 8. a. 
do extra (on common stock). .....------------------- 7,2% 


BONDS.—tThe first mortgage 5% serial gold bonds of 1908 en 500, 000 
authorized issue) mature Dec. 1 yea from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50. 080 yearly from 1910 to 1924, $160, 000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 


REPORT.—Year en Dec. 31 1916, in V. 104, Po 669, showed: 
Calendar N 


—_ eae. Ps fsa) on wep. Surplus. 
ear— Profits. nterest. & 0 0)- ° 
1 ES ’ ’ 791 70 5/842 $256°000 $52,500 $738,1 
igis Pa . i SGi0 441 ai +291 ’ 34.700 280,000 52, 500 Bas 8 
7EICEEs .—P C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
gens Sec., W.M. Wharfi eld, Springfield, Mass.—(V. 104, p. 669, 769.) 


NITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA=- 
TID .—Incorporated in N. J. on May 26 1 and in May 1906 had acquired 
er plan in V. 78, p. 2019, $32, 750, 200 of ihe $33,198, common stock and 

$26 6,596,200 of the $27. oil, 100 ref. — iJ the U. — Realty & Construc- 
tion Co. See we of assets, &¢., in V 40; also statement to e’ Y. 
Stock ae... 75. D- 1200. vu v. th, 7.8: Bar. 953, 2103, ry 78, 

‘cunt $403, 306 


; report, v.92, D. 1433; V .13 
406: V A . 1274; 633. o $2,000,000 ‘aniance Realty 
ig BY V. 81, p. 1798; V. 82, p. 1209; V. 83, p. ng Thy © Oe : 

s RITIES. of the stock $13,506 000 is reserved for conversion 0 
the ped No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the compen Dae had purchased $1; re ,000 


f the debentures, reducing the amount to $11,930,000. V.90, D. , B78. 
Bills payable as of April 36 1917, $2,200,000 (partly y aanedl ty auasiaah. 


against $2,100,000 i 
DIVIDENDS. —_— oon 1908 1909 19}0 to 1918 1914 1 1915 
Fer CO0t...cacconcees 4% 4% 4% pa ly n resources: i 


In Nov: 1914 the dividend was orn 





ie Ad Bo ition Tol More ae Yee 0 
REPORT.—For year “i917 30 1917 see “Cesonieie” of June 20. 

Rotel cumines—------ RASS SLAPS STARE $018 88 

at ta aie cia "96.500 "996.500 889'809 (5 bbe ctae 
Surglus ...ccccesccue $493 ,392 $600 ,849 $444,473 $514,398 


the above surplus in 1916-17 was added previous surplus, $1,217,625, 
onl wae $1,584, 394, balance of —e »lus earnings heretofore reserved for 
depreciation and contingencies, and from the total ($3,295,210) there wa 
deducted $2,954,000 estimated loss on subway contracts, leaving a balanc8 
of $341,210. Unfinished business of Fuller Co., April i917, $24, 385,276¢e 


DIRECTORS (as sedneed in number in 1917. V. 104, p. 2349).— 


Laurence McGuire (Pres Charles E. Mitchell (new), Harr Bronner, 
Barsy &. Black, Frank A. Vanderlip, John F Harris, es errmann, 
L. Humes ‘mew) and Paul 8 Babbage 


Secretar 
i | B.M. Fellows. Office, 111 ey ally N.Y. 


ES RUBBE —OBGANTEATION rot TROrERty 
obey? 4a in April 1892. 2. Ls p. 539; 
. & ie p. 545. Directly or through i bs cnictdacchen b engaged in produ cing 
rubber vootwenr, rubber-soled shoes, waterproof clothing, egiste’ ruboer 
goods, hard rubber products, insulaved wire, tires, belting, packing, hose 
and other mechanical there being over 40 mills in Operation 
pegetes in Connecticut, Tilinols. «gg loa me piichiese, New Jersey, 
In Rhode Island, Pennsylvania, Ohio and Canada. Through Gen- 
Siancations in te we i iesenemram Pop che a dog rapidly dev 
uctio — 

om em Cane 000. 0 rob bber trees, of which 2,592,898 were being 

tapped in Nov. 1916. V. 103. p. 1700 


if 104, >. 2349.3) 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 








Due 
Bonds 


MISCELLANEOUS COMPANIES 
(For abbreviations, &c., see notes on first page) 


Par 
Value 


Amount Rate 
Outstanding % 


when 


Last Dividend |Places Where Interest ana 
Payable 


and Maturity | Dividends are Payable 





U S Smelting, Refining & Mining—Com stock $37,500,000 .. 
Preferred (a & d) stock 7% cumulative $37,500,000 
Convertible gold notes callable at 110 & int 
Bonds of sub cos not owned Jan 1 1917 

United States Steel Corporation—vu1m stock $550 .000,000_ - 
Preferred (a & d) stock 7% cumulative $400,000,000_--- 
Coll trust mtge/redeemabie at 115 sf (see text)_._.Us.xc* &r 

$304,000,000) not redeemable s f (see text) » xc* &r 
“Sink fund” coll tr 2d M $250,000,000 g red (text) Us.sc* &r 
Tilinois Steel deb$30.000.000 g cu red 105 begApr’ 15Nxec° &r*® 

Bonds of Cos. Controllea— (Additional to those in text.) 
Union Steei Co—See third page precedes. | 
The Nat Tube Ist M $15,000,000 g gu red 105 beg’ 16N.xc* &r* 
Ind St lst M $40,000,000 g gu red 105 beg Nov '16 __xc*&r* 
St Clair Furnace first mtge g gu $100,000 yrly -...PPi.xc* 
St Clair Steel first M g guar $100,000 due yearly... UPi.xc* 
St Clair Terminal RR first mortgage_- x 
Elgin Jolict & Eastern first mtge ($10,000,000) goid.Ce.xc* 
Chicago Luke Shore & Eastern Ist M guar red 110 1919-_ x 
Duluth & Iron Range first mortgag 
Cn ee ee ee ee eee ee x! 
- .Duquesne equipment trust due $115,000 yearly (Mar.) _x 

* Mifflin Equip Trust, due $120,000 yriy Aug beg 1921_x 
Munhall Equip Trust due $75,000 yrly June beg 1923_x 


1916 
1901 
1901 
1903 
1910 


1912 
1912 
1901 
1901 | 
1891 | 
1909 | 
1887 |1 
1896 
1910 
1912 


$50'$17,555,750 See text} Q— 
z= 24,317,500,7 in 1916) 


5 
1,000 &c} 247,610,000, 5 

500 &c\181,854,00°) 5 
1,000 &c 


1,000 &c 
1,000&c 





Apr14’17 24% Cherm mailed 


Aprl14’17 1% o 
A'Feb 1 1926 Boston and New York 


Q— 
2,000,000 6 F & 
517,500 P 
508,302,500 See text —M See text Office Empire Bidg, N 
360,281,100 7 in 1916 —F May 29 171% do - 
f Various |Apr 1 1951 J P Morgan & Co, N 
do Apr 1 1951 do do 
M & NiApr 1 1963 do do 
A & OQOj\Apr 1 1240 Office Empire Bldg. N ¥ 


RAR 


18,500,000 


os 


9,901,000 
17,856,000 
2.280.000 
900 ,000 
594,000 
10,000,000 
9,000,000 
8,151,000 
2,000,000 
805,000 
1,200,000 
900,000 


N May 1 1952 
N/|May 1 1952 
A\Aug 1918-39 
J'To Jan 1 1925 
AiFeb 1 1932 
N|May 1 1941 

D'\ June 1 1969 

O Oct 1 1937 do do 
S\Sept 1 1946 Fidelity Title &TrCo, Pitts 
S|'\To Mch 1 1923 |Home Tr Co, New Jersey 
A'Aug 1 1921-32 do do 

D June 1 ’23-’34 do do 


Office Empire Bldg, N Y 
do d 


o 
Colonial Tr, Pitts & N Y 
Union Trust Co, Pittsb 
Pittsburgh Trust Co, Pitts 
Office, Empire Bldg, N Y 
do do 


CrencrGre CrcnarncrornGn 

xR RARA 
SRP SR OCR 
PRM ASSL HS 





On Dec. 31 1916 owned all except $283,625 pref. and $101,455 common 
stock of Canadian Consol. Rubber Co. See below. V. 104, p. 364, 259; 
V.89, p. 1673, 1599; V. 90, p. 451, 1293; report for 1915, V. 102, p. 1624. 
P@ Owns 90% (all except $43,300 common out of $16,941,700 and $948,600 
7% cum. pref. out of $10,351,400 on Dec. 31 1916) of Rubber Goods Mfg. 
oan ear Goods Mfg. report, V. 102, p. 1432. Prices Dec. 1916, V. 

3, D. bl. 

DIV. (since’04.1904. 1905. 1906-"10. °11. 1912. 1913. 1914. 1915. 1916. 
Common, % None 1 4&20stk 5% 6 3 None 
First pref, % 8 yerrly (2% Q.-J. 31) to and including Apr. 30 1917 
2d pref__._._%\6 yearly (14% Q.-J. 31) to and including Jan. 31 1917. 

res. 8. P. Colt in Jan. 1917 said: ‘‘The 1916 earnings (see below) appli- 
cable to the common stock were nearly double the highest rate of dividend 
ever paid on the common stock, which was 6%. It is evident that there 
can be no question about the continuance of the preferred dividends, and 
furthermore that even with only normal conditions, the company will be 
able to earn a substantial return on the common stock.’’ V. 104, p. 262. 


BONDS.—In Jan. 1917 the company sold $60,000,000 First & Ref. M. 
5% bond, covering property owned ae my or through subsidiaries, to 
provide for all maturing obligations up to Dec. 1 1918, for the funding 
of current indebtedness (about $25,000,000), and additional working capi- 
tal. All existing bonds and liens upon the properties of the company or its 
subsidiaries, are provided for by t issue, except $9,000,000 debentures 
of the General Rubber Co., which are to be left undisturbed for the present, 
as the company has under consideration other plans for dealing with its 
important crude rubber interests, and $2,600,000 bonds of the Canadian 
Consolidated Rubber Co., Ltd. (V. 104, p. 1389), which are not due until 
Oct. 1 1946. See offering, &c., V. 104, p. 154, 1806. 

The First & Ref. Mtge. (V. pes, P- 154) is now limited to $97,252,900 
(being the par amount of the full-paid pref. stocks and com. stock outstand- 
ing on Jan. 15 1917), except to the extent of any increase in the authorized 
amount of said bonds which from time to time thereafter may be consented 
to by the holders of the pref. and common stocks; and for the future it is 
limited to said amount plus the par amount of any additional stock issued 
at not less than ¥? for cash actually paidin. Bonds, however, additional 
to the initial $60,000,000, can be issued only with the consent of Kuhn, 

eb & Co. and (except for refunding) only when the total unencumbered 
quick assets exceed the aggregate debt of the companies and their total 
annual net income for three fiscal years just preceding is three times the 
total annual interest, including the bonds then to be issued. Of the addi- 
tional bonds, $11,600,000 are reserved to retire the $9,000,000 General 
Rubber Co. 5% debentures, due Dec. 1 1918, guaranteed by U. 8. Rubber 
Co. and Rubber Goods Mfg. Co., until otherwise provided for, and the 
$2,600,000 Canadian Consol. Rubber Co. bonds, due Oct. 1 1946. 

Sinking fund for First & Ref. Mtge. bonds from Jan. 1 1919, 10% annu- 
ally upon all the bonds outstanding or retired to repurchase bonds at or 

low 105 and int., otherwise as part of sink. fund of following years. 

The General Rubber Co., with $10,000,000 stock, the crude rubber sub- 
sidiary, in June 1915 sold $9,000,000 5% bonds, guar. by U. S. Rubber and 
Rubber Goods Mfg. companies. V. 100, p. 2013; V. 81, p. 36, 1103; V. 82, 
Pp. 1100; V. 83, p. 690; V. 93, p. 734, 1791; V. 95, p. 1544. 

Morgan & Wright, owning the large new tire plant at Detroit, in Dec. 
1915 made an issue of $5,000,000 debentures. See V. 102, p. 71, 1816. 

Canadian Consol. Rubber Co., Ltd., Montreal, in 1917 made a First & 
Ref. Mtge. limited in the first instance to $8,000,000 gold 5s, with right to 
issue additional amounts on vote of 75% of stock, either to refund the $2,- 
ya TTA 6s due 1946 or for actual cost of additions and improvements. 

- 104, p. 2554. 


REPORT .—For year ending Dec. 31 1936. in V. 194. P- 950, 1043. 


J ; 1914. 

Net sales, footwear, tires, mech., &c.$126,759,129 $92,861,016 $83,678,812 
Total net income______..___--__-.-$18,239,204 $13,810,918 $12,088,469 
Interest on funded debt $2,268,947 $1,706,688\ $1,908,650 
Interest on loans, notes, &c 1,248,618 1,083 ,928 

Cash disc’t allowed customers (net). 2,733,105 1,766,660 1,646,690 
Deductions for bad debts 314,444 375,253 271,220 
Federal income tax 447 ,882 
Income charges (net) $28,013 
First preferred dividends (8%) 4,810,284 
Second preferred dividends (6%) ___- 25,560 
Common dividend 

Divs. to minority stockh’rs (sub. cos.) 





338,508 “ 
4,764 $53} 4,785,388 
06 


(134)540,000 (6)2,160,000 
119,23 139°995 200885 


Surplus for period $5,443,113 $2,882,048 $721,951 

DIRECTORS.—In connection with financing in Jan. 1917 the following 
wereadded to theboard, representing new interests: W. 8. Kies, Vice-Pres. 
of the American {nternational Corp.; C. B. Seger, Vice-Pres. of the Union 
Pacific RR., and J. S. Alexander, Pres. of the Nat. Bank of Commerce, N.Y. 

Samuel P. Colt, H. E. Converse, James B. Ford, James Deshler, Henry 
L. Hotchkiss, Lester Leland, Nicholas F. Brady, James C. Brady, Walter 
8. Ballou, Middleton S. Burrill, Francis L. Hine, Samuel M. Nicholson, 
Wm. H. Truesdale, Raymond B. Price, Homer E. Sawyer, Theo. N. Vail 
Edgar B. Davis and Elisha S. Williams. Pres., Samuel P. Colt; V.-P., 
James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer an 
Elisha 8. Williams, Treas., W. G. Parsons; Sec., Samuel Norris. N. Y. 
office, 1790 Broadway, cor. 58th St.—(V. 104, p. 2250, 2562.) 


UNITED STATES SMELTING, REFINING & MINING CO.—OR- 
GANIZATION.—Incorporated Jan. 9 1906 in Maine and has acquired 
control of extensive properties (compare V. 82 p. 105), including (a) mining 
prcperties located at Bingham and Eureka, Utah, Eureka, Nev., Chloride 
and Gold, Ariz., Kennett, Cal., Mexico, &c., producing copper, lead, zinc, 
silver and gold. (b) U. 8S. Metals Refining Co., which at Chrome, 
N. J.,an electrolytic copper refinery with a capacity for refining 240,000,000 
Ibs. of copper annually and a copper smelter, annual smelting charge 200,000 
tons, also at East Chicago a plant with an annual capacity for relining 72,- 
000,000 Ibs. oflead. (c) Through U.S Smelting Co., lead smelter at Mid- 
vale, Utah, smelting charge 481,800 tons yearly, and zinc smelters at Al- 
toona, Harpe, Kan., and Checotah, Okla., combined capacity, 102,000 
tons of orea year. (d) Through Utah company and subsidiaries, coal mines 

sosering 3 La PRL gg oe) fons of coal annually, and also the 
y. (wholly own , connectin coal min 
with the Denver & Rio Grande RR., which pone Fh the ow | - raped 


Leading Stock Public Property—Annual Capacit 
Subsidiaries— Issued. Holds. Mines, pM ny &c. (1916). 

U. 8. Smelting.$1,000,000 None Bingham, lead smelt., 481,800 tons 

U.S.Metals n Zinc smelt., 11,100 tons 
Ref. Co.,;pref.1,550,000 $506,700 None Ref. copper, 240,000,000 Ibs. 
poms com.1,550,000 505,000 None Ref. lead, 72,000,0000 bs. 








Leading Stock Public 
Subsidiaries— Issued. Holds. 
Cent.-Eureka.. 2,500,000 $500 
Mammoth _... 1,500,000 None 
Gold Road... 1,574,555 None 
Needles M. & 8. 3,374,435 None 
Cia de Real del 
Monte y Pa- 
chuca f. 2,554 sh. 
Richm.- Eureka 3,600,000 
Niagara 650,005 € 
Utah Co. (coal) 5,000,000 Utah on ae in 1915 707,559 
tons coa 
The Utah Company, together with the U. 8S. Smelting. Refining & Minin 
Co., owns all the shares of the Consolidated Fuel Co., the Black Hawk Coa 
Co., the Panther Coal Co., and 57.8% of the shares of the Castle Valley 
Coal Co. These four companies are in the process of being united into one 
company called the Uni States Fuel Co. The four coal companies own 
8,016 acres of coal land, estimated in Feb. 1916 to contain 123, ,000 tons 
of coalinoneseam alone. Theshareof this belonging to the Utah Company 
is 103,000,000 tons. These coal mines are producing about 800,000 tons 
of coal a year and are opened and partly equipped to produce 3,000,000 tons 
a year when the market requires it. 
COMMON DIVIDENDS.—\ '07.’08 to’'11. '12. °13. "14. ‘1 
Paid in calendar years %! 5% 4 yearly 4% 6 4% None7 text 
Jan. and April 1917, quarterly, 244%. V. 103, p. 2436. 
NOTES.—The co. sold in Feb. 1916 (V. 102, p. 615, 1714) $12,000,000 
10-year 6% Convertible Gold Notes, dated Feb. 1 1916 and due Feb. 1 1926, 
couvertible at any time, at the option of the holder, into common stock 
on the basis of $75 in notes for each share (par $50) and callable as a whole 
at 110 and int. on any int. date upon 60 days’ notice, but if so called may 
be converted at any time prior to date of payment. The proceeds of these 
notes, together with other funds on hand, retired the $4, ,000 5% notes 
of the company and the $10,000,000 Utah Co. 6% notes (guaranteed), 
called for redemption on June 1 and April 1 1916, respectively, thus 
reducing the funded and guaranteed debt by $2,000,000. The compan 
has no mortgage debt, and (except in the case of the Utah Co.) there 
no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
made by the company without equally securing these notes, and none may 
be made upon any of the properties of its subsidiary companies except on 
the coal properties controlled and on the Utah Ry. (V. 104, p. 1386.) 


*’ REPORT.—For year ending Dec. 31 1916 was in V. 104, p. 1386. 
PRODUCTION AND EARNINGS OF Ait canran tae FOR FRA8. 
° oO. 


(Incl. Custom Ores .)— 1916 ¢ 1914. 913. 
Copper, lbs 26,923,674 17,946,659 20,239,973 
Lead, lbs 87,102,179 64,443,260 58,116,504 
12,071,863 9,936,237 13,089,708 

196,481 124,719 148,372 


34,105,471 
5 $2,932,519 
666,878 


Property—Annual Capacity 
Mines, Smelters, &c. (1916) 
Eureka (mined 49,530 tons 1915 
Kennett (mined 296,673 tons 19 
Gold Road (mined 96,272 tons 19 
Arizona (mined 47,897 tons 19 


) 

15) 
15) 
15) 


20 shares 

1,271,845 
41,873 
None 


Mexico 
Eureka (not in operation in 1915) 
Bingham, Utah tbeinn developed) 


°15. °16. °17. 


11,647,205 
Gold, oz 129,273 
Zinc, lbs 64,584,001 
Net earns., after repairs $9,737 ,664 
Deprec. & reserve funds 839,200 
Additional reserve 1,000,000 4 
Pref. dividends (7%)--- 1,702,225 1,702,225 
Common dividends-(8 }4)1,492,239(1 }4)263 ,336 


Balance, surplus $4,704,000 $3,737,863 $36,749 $830,120 

OFFICERS —Chairman of Board and Pres., Wm. G. Sharp; V.-'’s., 
Charles G. Rice, Frederick Lyon. Sidney J Jennings; Sec. and Treaae , 
F. Winthrop Batchelder. Office, 55 Congress St., Boston.—(V. 102, p. 443. 
615, 1168, 1352, 1635, 1714; V. 103, p. 66, 2436; V. 104, p. 1386.) 


UNITED STATES STEEL CORPORATION.—ORGAN .—Incorp, in 
N. J. on Feb. 25 1901. V. 72, p. 441. 679; V. 73, p. 349; V. 85, p. 1467. 

On June 3 the U. 8. District Court -endered a favorable decision in the 
Government suit to dissolve the gerpore ios for alleged violation of Anti- 
Trust law. V. 109, p. 1873. 1860: V. 93, p. 1203, 1263. Appeal taken. 
V. 101, p. 1482; V. 103, p. 1597; V. 104, p. 769, 2123. Wage increases 
1916-17 about 49%. Special pricesto U.S. Govt. in 1917 for war purposes. 
V. 104, p. 1495. 

PROPERTIES OWNED.—tThe properties owned Dec. 31 1916 were 
129 blast furnaces, 328 open-hearth furnaces and 37 Bessemer steel con- 
verters, 11 steel rail, 62 bar, billet, &c., mills; 13 structural shape mills; 
21 plate mills; 83 merchant mills, producing bar iron, steel, &c.; 217 hot 
mills, producing tin plate, &c.: 24 rod mills; 51 welded and seamless- 
tube mills; 19 tin plate mills; 19 bridge and structural plants; 15 skelp 
milis; 23 complete foundries; 156 sheet, Jobbing and plate mills; 14 piercing 
and rolling mills; 61 wire mills; 52 galvanizing and tinning mills; 16 splice, 
bar, spike, bolt, &c., mills; 5 cement plants; 67 warehouses; 51 miscellaneous 
armor, axle, &c., works, incl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of iron plants; extensive iron ore mines in the Lake Superior 
region: owns or leases 129,352 acres of coking coal and 27,529 acres of 
surface and 22,100 beehive coke ovens. &c., in Pa. andW.Va.: 1,262 by- 
product coke ovens at Benwood, W. Va., Jotiet, Tll., and Farrell. Pa., 
and Gary, Ind.; 29 coal plants not connected with coke plants; 97,551 
acres of steam and gas coal lands, &c., railroads, lake vessels, ore docks, 
natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and ‘ace interests 
owned, 180,444 acres; mineral interests only owned. 136.594 acres; surface 
only owned, 8,924 acres; 2,974 coke ovens, &c. In Dec. 1916 acquired 
some 12,000 acres of coal land in Greene Co., Pa., for about $6,500,000. 
See V. 103, p. 2348. 


Leading Subsidiaries and Their Share Capital, Practically AU Owned. 
Stock of— Total. Stock of— Total. 
Federal Steel, common __$46,484,300 | Amer. Sheet & T. P.com-$24,500,000 

do 6% pref_. 53,260,900) Am. Sheet & T.P!.,7%pf. 24,500,000 
National Tube, common. 40,000,000} L. Superior Con. I. Mines 29,887,400 
o 7% pref.. 40,000 Shelby Steel Tube, com. 8,151,500 
Amer Bridge Co 10, do % pref. i ,000 
Amer. St. & Wire, Tenn. Coal, Tron & RR—See that co. 
do 7% pref... 40,000,000 | Union Steel Co 
Carnegie Steel Co 65,250,000 
Amer. Tin Plate 25.000 
Government report as to assets, &c., V. 93. p. 110. 79 
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 
Go., $45,000,000 of new 5% bonds being Gyatantecd, principal and Interest. 
See that com any on o poesetn page. . 15, B: 1359; V. 76, p. 107, 546; 
: ae, SF 1174. n 1904 acquired Clairton Steel Co., guaranteeing $10,230,- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 


1,702,221 1,702,144 
(3) 526,671 (6)1,053,322 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Divi | 2 

[For abbreviations, &c., see notes on first page Bonds Value | Outstanding % Payable and Maturity "Dividends are Payable 

United States Steel Corporation (Concluded)— " sano ae ee | | 

Monongahela Southern tirst mortgage guaranteed_--_.-_-- x} 1906 l, »200,000) 5 A & O/|Oct 1 f 

Connellsville & Monongahela RR ist M_.-.-.--------- x} 1909 1,000 675,000) By M & S/Septl 1930 Office’ Garp e Bit Ps ‘Pitts 
Amer SS Ist Mggup &iendsf (V 74, p 1146)____IC.zc&r| 1900 1,000) 1,591,000) 5¢ |M & N/Nov 11920 Illinois Tr & Sav Bk, Chic 
H C Frick Co mtges f red 105 $100, 000 yriy July eS . ers 1,000 194,000!) 52 WJ & JI July 1 1917-18 |Bk of Amer, N Yor Pitts 
Pitts-Mon pur money M gu due $600,000 y’ly- UPi. ~~ 1911 | 1,000} 16,495, 56¢ |J & J\July 1917-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist Mr $600,000 red 102 %____-.----- | a Pe 600.000) 5 J & J\July 2 1917 Mercan Tr Co, San Fran 

Pittsburgh Bess & Lake Erie RR. Bess & L ES and Duluth Missabie & Nortibern Ry—Sl\ee those | companiies under RRs—| 


Ptah Copper Co—Stock authorized $25,000.900 








For other bonds see text 











accent te it 0} 16,244,900|See text.| —_ 
tah Power & Light Co—See Utah Securities Corporation below and “‘|Electric Ra ilway Sec) tion” ” ‘cies! Sts Pi tae — 
Utah Securities Corp. a auth $35,000,000 (v t a i313 | "$00 “&e a a73e . | rere |e amen sns bs celldadahdpeeta lia Matai dae ea 
en-yr gold notes r UN OSS an er c 65,500) M & S815} Sept 15 1923 |Guaranty Trust Co, N Y¥ 
BE nay pag | * eae ap operating = gpa text. 100 2 909 dh | vai "| Sant. 15 Ines Susramy trum So, oF 
ica s ectric Co—Common stock -_-.._....--.---- 3 ,000\1 int 6| A % 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc*| 1902 | 1,000} 1,000,000 000 ° ol "tik Weer oO aoe 1 POR tek 2\Co's office, Utica, | ¥ 
Utica Electric Light & Power Ist Msf1% yearly- 5Eq- .xc*} 1900 | 1,000 834,000) 2 J & J\Jan 11950 Centrat Trust Co, N Y 
Herkimer Light & Power first mortgage gold red 110 xc*| 1900 1,000 390.000 5¢ \J & JiJuly 11930 |New York Trust Co 
U G & El Ref & Ext M $5,000,000 gold _______-_-_.-- x} 1907 | 1,000} 3,350,000 5¢ |S & JiJuly 1 1957 ‘Central Trust Co, N Y 
Vacuum Oil Co—Stock, $15,000,000 ___..---------------- ss 100) 15,000,000|\See text) Semi-an |May 15'17 5% |Checks mailed 
| | | | 
| 
Gare ae | 
| | | 
| | | | | 
Outpui of Company in 1915. Gross Tons (see V. 104, p. 1153: REPORT.—F Vv. 
Iron ore..........,--.--.83,355,160 | Steel rails ...........--. 533,681 vivian, " gundac t 1914. 
Pig tron, spiegel, &c_._-.- 17,607,637 | Finished structural work. 557,953 Year ending Dec. 31— $ $ 
Bessemer steel -— - RET RS 413-166 pete and SS co Boo pmcowe g.ito-a0e ee eg Sie GOUNI.... decncce 1,231,473,779 726,683,589 558,414,934 
pen-hearth s ae ae ade reand wire products... 2,004,4¢ epa ch . ei Se , é 596, »O@ : , 
Coke, manufactured _-_-__ 18, O01 962 Blooms, slabs, billets, &c. 1,881,526 " ee aaah a a lp onan illo 


Coal (not used for coke)__ 6,162,340 All other finished products 6,364,232 
The price of rails advanced in 1916 from $28 to $38 aton. V. 103, p.2161. 
In April 1906 the Indiana Steel Co. began to bulld a new plant at ‘Gary, in 

Lake County, Ind., to cost about $115,000,000. To Dec. 1912 $65,000,000 

had been set aside from earnings, but in Mch. 1912 $15 ,000,000 beads a 


sold; in 1913, $2,960,125 was expended. See BONDS, below. s Pp: 
a 637, 702, 991, 1216; Hf 783. Dp. Las ¥. “. p. oe Bee 5 731; ? gs 
91, Ps . 92, p. 732; V. n June 1913 


, 484; V. 
the Canadian Steel OC was Soioseatun tat in Bs J with $20,000,- 
000 stock to build a orp: at Ojibway, one opposite Detroit, M ch., first 
cost estimated at about $20,000,000. 207, 873, 1845. The new 
Duluth (Minn.) plant was com leted in’ Dee £515; - see description of same, 
V. 102, p. 72; V. 98, p. 924 100, p. 991. In June 1915 it was decided 
to build near ‘Pittsburgh a Tilent for manufacture of zinc and b may 
including sulphuric acid, to cost from $2,500,000 to $3,000,00 100, 
P- 2091. Capital expenditures of $90,000,000 were proposed in io ‘1915. 
ncluding, it % understood, $25,000,000 on tube plant at Gory; Ind. 


Vv. 
102, p. 981. ee 1719. Wage increase in Jan. 1916, V. 102. p. 257 
DIVs.— my bf "08. 09. °10. °11-"13. °14. °15. 1916. 1917. 
Common _.% 2 2% 5% Syriy. 4% O 7 (text) Text. 
Preferred. % Te ” 27 1917, 7% per annum (1%% quar.) 


In Dec. 1914 the quar. dividend on common was reduced from 1 to 
of 1%, and thereafter omitted till Feb. 28 1916. when resumption took 
place at the 1 4%% quarterly rate. In Sept. and Dec. 1916 an extra 1% was 
paid on the common stock, making 2% In Mar. 191714%% and 1%% 
extra were paid, and in June 1% % and 3%, / extra, making the average rate 
since 1910 5% with a single 1% in addition. V. 104, p. 1806, 1696. On 


July os 1917 will pay an extra 1% to aid common stock with Red Cross 
contributions. V. 104, p. 2457. 


BONDS.—The col'aterai trust )% bonds of 1901 were secured by al) the 
securities owned: $154.000.000 only (series A. C and E) are subject to call 
in whole or in part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beriamng June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Dec. 1916, 
$56. 390,000. not included in amount out, were alive in sinking fund. In 

Feb. 1916 some $22,800,000 of English holdings had been repurchased, it 


was said, for use from time to time for sinking fund purposes. 2,)p. 717. 
go. 03 coll. oy sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733. 


AL 45) are next in rank and similar in form to the 5s of 1901. 
They Bh. > ject to call after ten years from date at 110 and int. In whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first) An annual sink. fd. of $1,010,000 will provide for retire- 
ment ofthe bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 

ereseedinas can be brought for — (in payment of prin. or int.) contin- 
= he for less than two years. In May 1917 about $19,457,000 not included 
in table above were held alive in sinking fund. 

In 1903 $150, a. Om p yf stock was exchanged, $ for $, for second mtge. 
bonds, 0,000 e bonds being also sold at par to provide for im- 
yey and 330, 000, 000 exchanged in Nov. 1907 for Tenn. Coal, Tron & 

. com. stock. Final $50,000,000 (of the authorized issue of $250,000,000 


2d ge of Pa is “epee ‘for exchange for preferred stock. See V. 76, 
Pi4 pets 1147, 1200; 77. D. 717, 827. 1636, 20389: V. 78. p 
iv’ i 786, 79, p. 1383; V. ‘3, p. 1212, 1282; V. 86, 730 


In June 1911 it was arranged to purchase through the n C. Frick Coke 
Go. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies. pay. 


ment being made in $17,084,000 of an auth. issue of $18,000 serial 5% 
bonds, secured on the property and aw a TO and int., ms the Steel 
Gorporation. V. 92, 1570; V. 93, p. 474, 87 


08; . 94, 846. 
Of the Illinols Stee ‘debenture aie of 1940 ($30, 680% 000 ‘sath, issue), 
geet. p. & i. by U.S.Steel Corp., $6,900.000 were reserved to retire the de- 
entures due April 1913, $5,928,000 for notes due 1912-1919 heid by U.S. 
Steel My and $1,558,000 for 75% of the cost of additions and betterments, 
$18.6 vere, outstanding va 1916. Any matge. must equally se- 
cure t ey - 93, p. 289; V .94, p. 986, 1191; V. 98, p. 1699. 
Of the Way Steel Co. Ist 5s, guar. p. & 1. ($40, 000,000 auth. issue), 
covering the Gary (Ind.) plant, $18,035,000 have Monge sold, the remaining 
$21, 606,000 being issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually, beginning May 1916, 1% of bonds issued to 
ya 1 1922 and Shereafter 1 by % plus int. on bonds retired. V.98, p. 1699. 


00, p. 2171; V 4 

Vo The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink. fd , begin 


ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p.986,1769 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity 








Host. Conn.Coke <V. 85, p. 1466)..-25 F.& A. $406,000 July 1 1942 
Gont. Coke mtge., due $37, 600 yoakts - 96 % April27 74,000 Apr. '18-19 
Dewees (W.) Wood Co.’ Ist M. 

$100,000 yearly beginning 1015. 5 M.&WN. 1,700,000 May '18-30 
Schoen Steel Wheel Co. 1% M.g. by 

Carnegie Steel Co. ee sree. 05x 5¢M.&S. 714,000 ch.1 1926 
Cahaba Coal Min. Co. lst M...--..- 6J & D $892,000 Dec. 1 1922 
Alab. Steel & Shipblde. ist M aaiihancinicd 62 @& 2 0,000 Jan. 1 1930 
Sharon Coke Co ist M............- 56J & D_ 160,000 Dec. 2 1931 

Ton e of Unfiled Orders (00,000 omitted)—(V. 104, ff: 138). 
ecember 31 —1916— 1¢ 

"0, "10; "33. “496.48. 14: 15. Jan. Dec.30. Mar.31. Aq. 40. May 31. 
5,09 2.6 5,0 7.9 4.2 3,8 7.8 7.9 11,5 DL 12 11,8 

EARNINGS .—For 3 months engie Meech 31 1917 in v. 106. Balance 1696 « ° 
3Mos.to Net ge im | Dios. yo 


Mar.31. Repairs, me 6 Pa 4%). ur plus 

1917 --$113. 121 Oa sis. P6, 262 $6, 304. 919 aysel, 602 ‘856 $69, 3 981 

1916 _. 60,713,624 15,200,752 6, 304, 919 (1 K)6, 353,781 32,854,172 
*After deducting interest on subsidiary companies’ bonds outstanding, 


$2,238,352 for the mos. ending Mar. 31 1917, against $2,397,096 for the 
same period in 1916. 





ee eee 333,574,177 130,396,012 71,663,615 
Sinking fund of sub. cos. bonds_-___ 146,277 1,660,798 1,990, ‘373 

do U.S. 8. Corp. bonds______ 7,656,214 7,329,984 7,018,182 
Depr. & exting. funds (reg. prov.). 32,762,072 24,408,577 17,044,183 
Int. on U.S. Steel bonds_________ 21,602,853 1,928,6 22'239.087 
Depr. in inv. & adjustment_______ Cr.124,969 Cr.765,814 Cr.124,978 
Div. on pref. stock (7%)-_......-.- 25,219,67 25,219,677 25,219,677 
Div. on common stock____._.___- 44, 476 ‘469 6.353.781 15,249,0 

Wee Ws ck teers ee kk 8%% 1%% 3% 





Bal., undivided earnings_-_-_-_- sur.201,835,5858.44,260,374 D16,971,984 
DIRECTORS.—Tnhe directors are as follows: 


To April 1917. To April 191 To April 1919. 


Samuel Mather, Robert Winsor, J.P. Morgan, 

Daniel G. Reid: James H. Keed James A. Farrell, 
Thomas Morrison, Henry C. Frick, Elbert H. Gary (Ch’m’n), 
John 8. Phipps, Percival Roberts Jr. George F. Baker, 


Robert Bacon. Geasge Ww. Perkins, 
CeenOnyS. —Chairman, Elbert H. Gary; Pres., James A. Farrell; 


V.-Prests. . G. Kerr and John Reis; Sec. tod Treas., Richard Trimble: 
Compt., ae Filbert. 


Office, 71 B way, N. Y.—(V. 104, p. 1696, 2123, 2349, 2457.) 
UNITED SUGAR COMPANIES.—(V. 104, p. 263, 958.) 


UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1.189 acres at Copverton. Bingham Canyon, a mill-site near Garfield 
of about 7.288 acres; acres in Utah County, mills, power Plants, &co. 
also $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consol., 
and all of the $6,515,000 Bingham & Garfield Ry. stock. 


STOCK.—Stock auth., $25,000,000; out March 1917, $16,244,900 (par, 
$10) of which abt. $6,004,000 owned by Kennecott Cop. Corp., which see. 


DIVIDENDS.— f 1909. 1910-1914. 1915. $916. 1917. 
Reg. since 1908_.....-.- %+ 20 30 yearly. 42% 70 25, 35. -— = 
Seep eee eee > ai eee 5 10, ‘_~ © 

In June 1917, 5% was paid for Red Gross distribution. 

PARNINGS.- —Year 1916, V. 104, p. 1698. 

Jal Net Other Deprec' n Dividends Balance, 
Year. Profits. Income. Reserve. Paid. Surplus. 
1916___$33,7 47,740 $5,990,936 $589,732 (120%)$19, 495. 880 $20,244,795 
1915__- 15,016,872 2,896,609 546,734 (424%4%) 6,904,083 11,009,390 


Production for 1916 was 197 417, 480 Ibs. , against 156, 907 876 lbs. ‘in 1915. 
Pres., M. MacNeill, -Sec., K. R. Babbitt; Treas., J. M. Hayes, 
Salt Lake City. aT NY office, 25 Broad St. —(V. 104, p. 1698, 1806, 1904.) 


UTAH POWER & LIGHT CO.—See ‘‘Electric Ry. Supplement” and 
Utah Securities Corp. below.—V. 102, p. 1998, 2172: . 103, p. 1597, 1797. 


UTAH SECURITIES CORPORATION. —ORGANIZATION. —Incor- 
porated in Va. in 1912. Charter perpetual. Strictly an investment co., doing 
no operating, but comerenas the Utah Pow. & Light Co. through the owner- 
nip of all its outstdg. ref. and com. stock, except directors’ shares. 
A full statement as to che ode prop erties, their finances, &c., was in the 
“Ohronicle” of June 5 1915, p. 192 and condensed data V. 100.p. 1828-29 


Voting Trust for Stock of Utah Securities Corporation.—Stock auth., $35,- 
000,000; outstanding, $30,775,100, all held in a voting trust terminating 
Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden, 8. Z. Mitch 
(President of Electric Bond & Share Co., N. Y. ) and J. R. Nutt; Guaranty 
Trust Co. of N. Y., depositary. 


Note Issue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15, 1929 
(but red. on any int. day at 101 and int.) are secured by pledge. Ail 2n 
pref. and common stock, except directors’ shares and short time indiebeed- 
ness of Utah Power & Light. Authorized notes, $30,000,000. Total to 
subscribers and in part payment for San Juan Water & aka” r Co. Sat - 
000); $26. 984,500, less retired, $19,518,000. V.101, p. 1556, 1812; V. 

159: balance outstanding Dec. 31 1914, $7,466,500. 

Becuritic s of Controlled Operating Cos. He ld by Public (See ‘‘Elec. Ry. Sec.’’) 

REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2550) shows: 
Gross earnings of the corporation, incl. surplus of "subsidiary 

companies accruing 60 16... ......0-2-2-cccnseoceee-2-2-00"" $1,031,476 
Net earnings (after adding ae on redemption of Utah Securi- 


08 ClO, ORE, REN EOS cacdevcconacdenstcddvucesaseus $997,193 
Interest charges on 10-year 6% RS ETS AR a eet 543,070 
Balance, surplus, for the year 1916__........-..---------- $454,123 
OFFICERS.—Pres., 8. Z. Mitchell; Sec. & Treas.. A.E. Smith. N.Y. 


office, 71 Broadway.—(V. 102, p. 159, 1352; V. 104, p. 2550.) 


YACuua ont. cO- .—ORGANIZATION, &c.—Incorporated in N. Y. in 
1866 
Refinery at Dean; N. Y., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester, 
N. Y. and Bayonne, N. J., where there are finishing and compounding 
plants for the manufacture of lubricating oils. In 1916 acquired 675 acres 
of land at Paulsboro, . J., and began construction of a new eden gf 
Formerly controlled by the Standard Oil Co. of N. J., but cee n 
1911. See Standard Oil Co. of N. V. 85, p. 216, 790; V. 93, 

Stock, $15,000,000, par, $100. Stockholders voted Feb. 29 1912" oe 
crease the stock from $2,500,000 to $15,000,000, tne new stock boty 
offered to stockholders at par, to provide working capital and pay oO 
$2.000, 009, bonds and reer $8,000,000 advanced by Standard Oil Co., 
of N. J. 94, p.491, 703,771. Totalsurplus Dec. 31 1916, $32,010,543, 
against $23. 988.606 in 1915. 

Dividends paid at irregular intervals, in 1911 at the rate of 6%; 3 

aid Aug. 15 and Oct. 31°12; 1913 and 1914, May 15 and Oct. 31,3 
May 15, 3% and 2% extra; Oct. 31, 3%; ‘1916, May, 3% and 2 
Oct, 3%: 1917, May, 3% and 2% extra. 

Report for cal. year 1916, 1916, 404, P1015. showed: 


1914. 913. 
$2,075,643 $4. 832,930 


% each 
%:1915, 
2%, extra: 





Seb MOLE... cdadnckusud $9,221,937 $6.8 61,913 
Dividends_--_-------- (8) 11200" 000 (8) 1,200,000 (8)1,200,000 (6) 900.000 
Pres., Charles Ms Ryeren Treas., ticrbert Beker; Sec..4W. M. Smith. 
Office, Rochester, N. Y.—(V. 102, p.11255,41434; V. 104, p. 1384, .1392.) 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 104 








| Date 
| Bonds 


MISCELLANEOUS COMPANIES 


Par 
{For abbreviations, &c., see notes on first page) 


Value Outstanding % 


if 


= 
Amount Rate | When Last Dividend 


| Payable | and Maturity 


Places Where Interest and 
Dividends are Payable 





| 
| 
| 
| 


Vigginia-Cagolina Chemical—Stk com $38.000.000 auth _.Col! 
Pret d (a & d) 8% cum $30 000,000 auth Col) 
[st M “ee oan tr) $15, Oi 000 auth sub to call text_Ce.xxc&r®*| 
Sink fd debentures $10,000,000 g conv red text_Eq.yc*&r*! 
Consumers Chem Corp pf stk (p&d) 7% cum gu sf red 110 

Virginia fron. Coal & Coke—M gold $10,000,000___. Ba.zc* 

arter Coal & Iron Ist M sf call 105 N.yy 

Virginian Power Co—lIst & coll tr M call 105 & ine. 

$15, 000, 000 authorized N. xc*& T* 
Convertible 6% gold notes $750,000 auth N 

Vulcan Detinning—Preferred stock (p & d) 7% cumulative 

Waltham Watch—Common stock $7,000,000 authorized ---- 
Preferred (a & d) 6% cumulative $5,000,000 
Coupon gold notes due $500,000 F & ‘A in 1918 & 1919 -..c) 

West Bonn Power Co.—See “Electric Railway Section” 

Washington Oil Co—Stock 

Wells. Fargo & Co—Stock 


| 
j 


text See text May 1 °17. % |Checks mailed 
6 Quar Apr 1S. ian % do 
& D Dec 923 Central Trust Co, 
New P aaa 


o do 
Bk of Manhattan Co, NY 
N Y Trust Co, N Y 


. es 


5g 
6¢2 
7 

5g 
58 
52 
6 


New York and Lontee 
N Y, A B Leach & Co 
Checks mailed 

do 


do 


,000 g 
1,500,000 See text 
7,000,000 See 
5,000,000 See 


2,000,000 44% 


100,000 S % Pittsburgh, Pa 
23, ber 400 6 *D igié See et Office 51 Broadway. N Y 





VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids. chemicals and commercial fertilizers from Baltimore to Atlanta and 
va. govers!. = Se. ans agg each in Louisiana _ pemnemes. 
V. 68, 22 big hg oO ee Mar. Saree © - 72, 

. 444, PBB. or 1285; ¥. 78. 137, 240; V. 74, p. 942, 1095; 75, D. 

i, 140, 496; V 87, p. 283; V. 077 p. 663 

Owns entire common stock of onsumers Chemical Corporation, which 
has — a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($447,500 ovmtantine) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on vbr 1 is or the entire 
amount at 110 on dissolution. V. 96, p. 1428 


STOCK.—See V. 93, p. 233, 294; V.77, . 355, 405; V. 7. D- 1503, 1970. 
The stockholders on May 12 1914 authorized an increase in the stock to 
$30.000.000, to provide for conversion of ggg V. 98, p. 1248. 


ehomecag %)| 2 03. Ly 09. °10. ‘ae se a "14. »?- "16 1917. 


2 ly 3 2% ¥ % 0 below 
2 Full to Saty 14, incl. (Q. “3.): Nov. 14, 2%. 4&48c.2qu. 
On Feb. iy May 1 1917 paid ¢ 


% of 1% on common stock. Vs 30s, 
p. 2436: V. 100, p. 1678, 1098, 146; V. 99, p. 1916, 2015. 


BONDS.—The ist M. 5s were limited to $15,000,000, of which $2.,- 
100,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
~ f (1) a first lien on all real estate and plants owned In fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling in- 
terest In the Elnigkeit (potash) Co. and the Chemical Works Schonebeck 
Ltd. (costing mee yan $3,000,000), and all other —— owned at time of 

mtge. - Si, 1361, 1092: V. 94, p. 771, 

e $10, 000. 000 0-year 6% debentures pi. May 12 1914, 
$5,000,000 were underwritten an “offered to stockholders a Fy re- 
maining $5,000, 000 are not to be issued for 2 years at least. e $5,000,000 
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible te Oct. 15 
1922 into pref. mock of at the rate of $110 debs. for $100 stock. The remain- 
in Cebenseres may be made convertible at the same or a piaher rate: 2%% 

be retired annually. - 98, p. 1172, 1321, 1541; V. 99, p. » 204; 
V. 104, p. 368. 
a: it 16 


REPORT for year ents rast 31 1936. ™! We 1G, 
Total net profits $7,732,798 $7,129,895 
Net profits 5.427.467 $4.979.949 
Interest on bonds, &c.. $1,160, "298 $1,265,740 
Pref. stock div. (8%)-. 1,600,472 1,600.000 00,000 


he 

1.600.000 
Balance, surplus $2,666,697 $2,114,209 $950,377 $147,096 

DIRECTORS. -—S. T. Morgan (Pres.), E. B. Addison (lst V i 
oO. G. te V.-Pres.), 8. D. Crencheny (V.-Pres. & age. ), of Richmond. 
Va.; S. Meldrum, Henry, by Ser oe proaner, . Oudin, Alex. J: 
Heinphill, Alvin W. Krech, Stralem eo. W. Watts, ‘Durham, 
S. H. Miller, N. Oo : 'W. Travers 4 Fn My Richmond, Va.— 

(V. 103, p. 491, 1029, 1044, 2436: V. 104, p. 368.) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur- 
maces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Va.; Middiesborough, Ky.; certain foundry and ine 
works. Also owns about 132,000 acres of coal a. and owns and q comtrole 
ta 6 000 95. Vv 1. pais yap are. ‘i or508 ora st. 3 

Pp Pp P- nl so 1 008, 
stock of Va.& 8.W.R 87, p. 739. 

Stock pA cB $10, 000. 00v, Le common: opigntin $9,073,680; par 
$100. On Oct. 1 1907 d'a 5% stock av. 350 The voting 
trust for $5 ,000,000 stock Fpired. in 1912. RA. 12. 

Readjusted per plan V. 75, 348, 398, 736. Of the 1st 5s, $4,913,000 
have been canceled; the $338. 000 unissued are held to retire prior lien 
bonds, viz.: $334,006 Carter Coal & Irons. old 5s - 2. 5. ane Nee tax-free) 
due Oct. 1 1938, subject to call at 105 (N.Y. fle & 


REPORT for year end. June 30 1916 (see V. 103. p. 179): 


Oe 1e. Jos 50s sar o1e ee5-b6s $730,074 $2480 

- 9, 4 48 094 

1914-15 2,844,165 406,574 27,442 678,738 244,722 
Pres., John B. Newton; ) tg D.D. Hull Jr. Office, Roanoke, Va. 

—(V. 101, p. 1106, 1463; V. 103, D. 1432, 1978. 


VIRGINIAN DOWER CO.—(See Map p. 206.)—ORGAN.—Organ- 
ized Sept. 25 1912 in Mass., and has constructed @ modern steam-power 
station at Cabin Grou Junction, and a comprehensive distributing system 

on steel towers and wun supplying electric power in the Kanawha-New 
River coal district, Va. is district contains more than 250 operati 
mines, having a combined gutpat for year gaded June 30 1912 of 20,203 480 
tons of bituminous coal, of which 19,000,356 tons, or 94%. were mined 
Kanawha, Fayette and Raleigh counties, which are at present the poe de 
market for output of Virginian Power Co. Electric power is important in 
mining for cutting, hoisting, hauling, ‘pumping and venatied 

The steam- pow er station is located & abin Creek Junction, a.,15 
miles from Charleston, on Ches. & Ohio Ry., and has a steel and brick 
superstructure, in which there are Tnstalled turbo-generators, &e., able 
of generating 26,666 electrical h. Des and space for two additional sale t 
increase the capacity to 53,332 h. p. when required.—(V. 98, p. 907). 

Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va.. 

and are other smaller water-power sites also arene, the New River. 
Estimated drefneee area ranges from 4,400 sq. miles at Bluestone to 6, 250 

miles at Hawk’s Nest. Available power at Fi nentone, 125,000 k 
Richmond Falls, 15,000 k.w.; Hawk's Nest, 30,000 k.w. It Rt AOE 
that, upon proper authorization, the initial water-power development will 
be made at luestone, W. Va., with a dam 140 ft. in height, length about 
ft., connecting two chains of mountains and forming a lake of about 
acres. This would enable the company to meet the present require- 
ments of the mining districts above mentioned and to do a lucrative business 
with public utilities and manufacturing industries in Charleston, Hunting- 
ton, &c. The company has recentl Soauten a@ contract to oo ly power 


for the operation of tu the street wa Charleston, W ab d 
new transmission line to that city has dB eady been completed. aking 


CAPITAL STOCK.—Auth., $10,000,000 (in $100 shares) a 
{$1,200,000 pref. ‘and $5,600,000 somracsn "ne half pref 


34 073,75 
O1 a8 O78 








BONDS.—A first mtge. on the power plant, on about 187 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line, and further secured by the 
capital stock of Dominion Power Co. of Virginia. Total authorized bond 
issue, $15,000,000; outstanding, $4,200,000; reserved for extensions, bet- 
terments, acquisitions, &c., under restrictions, $10.800,000. Denom. 
$1,000 (¥. 98, p. 907) 

Annual sinking Toad. beginning Dec. 1 1917, an amount in cash or in these 
bonds at cost (not exceeding 105) equal to 1% of bonds then outstanding. 


NOTES.—The Convertible 6% Gold Notes dated Dec. 1 1915 and due 
June 1 1917, were replecse by an authorized issue of $750,000 similar notes 
due June 11919. V. 104, p. 2123. 


EARNINGS. eae operations in Dec. 1914 with signed power con- 
tracts to supply 128 mines, among which are the largest coal-mine opera- 
tions in the Kanawha-New River district, as, for instance, the New River 
Co., Raleigh Coal & Coke Co., New River & Pocahontas Consol. Coal Co. 
and many others. In July 1916 the omnneny had closed a contract with 
the Charleston Interurban RR., operating 38 miles of road, to supply all 
power for the operation of its lines. This will add 1,000 ¥ w. to the con- 
nected load of the power station at Cabin Creek, W. Va. - 103, p. 330. 

REPORT.—For year ending Dec. 31 1916 (V. 104, p. pte showed: 

g Gross. Net Oth. Inc. Interest. Surplus. 
$424,951 $193, 638 $21,210 $227 ,247 $12,398 

DIRECTORS.—G. D. Baker, P. G. Gossler, H. G. Scott, G. P. Toby, 
F. B. Lasher, John L. Dickinson, Wm. O. Abney. P. G. Gossler, Pres.; 
H. G. Scott and G. P. Toby, V.-Ps.: f B. Lasher. Sec. & Treas. N. Y. 
office, 62 Cedar St.—(V. 103, p. 330; - 104, p. 2123, 2649.) 

VULCAN DETINNING CO pews Pynboare riON.—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator. Til.. and Sewaren. N. J.: manufactures ‘‘merchantable pig tin’’ 
tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42, 1234. on Oct. 22 Pols the American Can Co. paid $617,000 
in settlement of suit. . 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120. 

STOCK.—Common beak $2,000,000° preferred stock, $1.500,000. 7% 
cumulative, ali outstanding. Par ie shares, $100. No bonds. 

DIVS.—}'02. '03. '04. @.- ve. <a eR, “ER, "Eee 1913. 
Pref..-.%'3% 6% 0 g* n° 1% a's 5% a 
Com...-%jJ2 3 0 0 0 0 0 

In 1913, Jan. and April, 1K %: July and Oct., : a Accumulated pret 
Ove. Oct. 1913, 2444%, on account of which 21% was paid Nov wos 913 

proceeds of suit against American Can Co. v. 95, p. 1478; V. 96. D. 
1302; yy 97, p- 181, 1220. 


EARNINGS. apport for pr mas. ending Dec. 31 191¢in Vv. 104.p-) -1065. 
12 mos. end. Total Inven- Costs and alance, 
tories. Gen. Ex rare 
—$10,103 $796.8 2 
+14,953 639,293 $33. 077 


562) — 
+$187 $216,962 $36,051 
—9,778 183,074 21,029 
» yf -—~ —Pres., W. J. Buttfield; V.-P., Geo. F. Eldridge; See. * 
C. E. ; Treas., Gilbert N. Knight. Office, Sewaren, N. J.— 
103, p. Os. a1 987; Ws 104, p. 770, 2562 
WALTHAM WATCH CO.—ORGANIZATION.—Incorporated in Massa- 
chusetts in May 1906 as successor, Watch lan of re-capitalization in V. 82 PD; 
1042, of American Waltham Co. Manufactures ‘“‘Waltham’’ 
watches at Waltham, Mass.; also clocks. V. 76, p. 161; V. 82, p. 1042: V. 
84, p. 630; V. 98, p. 1619. 
STOCK.—Pref. stock cannot be increased or mtge. authorized witnout 
consent of % of each class. ag p. 698; V. 90, p. 241. 
1911-12. 1919-16. 


"10. 
None 1 (Ja 


F. onl 


1907. 09. 

Common me 3 2 (Jan., iD: daly. %) 3 
The pref. div. was reduced 1 1915 to 2%  Onperastnes with the full 
3% semi-annually since o PAS in 1906; June 1916, 2%: Sept. 1916. 
1% (as addition to 3% pa ay Dec. 1915); Dec. 1916, 3%: Mar. 1917,1%, 
clearing all accumulations. - 103, p. 853; V. 104, p. 770. 1917, June, 3%.- 


NOTES.—In Feb. 1916 a 009. 7 4% % gold notes were sold to replace 
outstanding indebtedness. V.1 810. Balance sheet of Mar 31 1917 
showed $2,787,000 bills S aene oe $2,797,000 Mar. 31 1916, includ- 
ng, we $2. 000, ne coupon note issue. V. 102, p. 2 

zra opm: Treas., Harry L. Brown, Waltham, Mass. —(V. 
102" > “gio. 3260: V . 104, p. 770, 2349.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 
Penna. oduces crude oll. Owns 140 of 200 shares of gt — 
tural Gas Co. Formerly conmeien iA a Oil &. Pe =f 

ated in 19h 00 oe eee Ol C tN. 
» $100,000 Dividends in 1906. 
; 1914, Dec., 30%; 1915, — 1916. 
Year 1916, ‘profits, 332.95: : dividends(40%). $40,000; def., $7, ois: Total 
surplus Dec. 31 1916. $45,861. OGies, 323 Fourth, Ave., Pittsburgh, Pa. 
100, p. 817; V. 102, p. 891; V. 103, p. 1046; V . 104, p- 1505.) 


waunauatiaer’ WATER POWER CoO., SPOKANE.—See ‘‘Electric 
Railway Section" and V. 104, p. 663 


WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1865. On Ju pe 1916 operated on 82,025 miles of railroad in tne V- 8. 
25.904 miles of stage. inland and ocean steamer routes: 

107. $29 0 ies. On July 1 1914 took over business of Balt. & Ohio, St. am 
& Sar Penneiace cisco and Chic. & East. m., —_. Hamilton & Dayton. Central 
RR. of N. J., &c., and electric lines, ing 12,904 miles to system, and on 
a oa 1 ivid that of the Denver & Rio . m e, 2,308 miles. V. 98, p. 1699; 
1049; V. 100, p. 1483. Also, jointly with Nat. Rys. of 4 [exico, 

contecis Wells: Fase & Co. (Sociedad Mexicana). - 91, p. 1451. 
ae Ay ~ caapahd . 83. Dp. 90. “163, 268, 434. Investments June 30 1909, 


Rates were ordered to be reduced beginning — : 1914, ow 1, f oa 1915 
an average increase of peer 4% was allow ackages 
. $6871 1118, "1359, m3: 95. ">. 79. 204; 
fp 28°F nV. 70. 
02. "03- 05. 


ae “Express me 7 v8 
100, p. 292. 375 ok 
Dive "95-01. ‘06. ‘07 to pF "14.July’14-Jan.'17. Since. 
Cash %\6y'rly. 9 Sy'rly 9 10(5J.& J.) % 8.-ann. 1% quar. 
In April 1917 ‘changed the dividend period fromsemi-annually to quar- 


terly. V. 104, p. 1270 
In Jan. 1917 an extra 33 1-3% was paid out ofsurplus. V. 104, p. 78. 
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INDUSTRIAL STOCKS AND BONDS [Vou. 104. 
, { | { 
MISCELLANEOUS COMPANIES Date | Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c.. see notes on first page) Bonds| Value (Outstanding) % | Payable and Maturity | Dtvtdends are Payabie 
| | | 
| | | | 
} | 
| | | | | 
| | | | 
Welsbach Co—Collatera! trust mtge gold $7,000,000 sf__PIP| 1900 | $100 &c) $2,825,600) 5g J & D/June 1 1930 'Phila Prov L & Trust Cr 
Western Elec Co Inc (Mfz)—Com stk 150,000 shs no par__| -... None! 150,000shrs _...-..-- |.-------|June 30 ‘17, $2|/New York 
Pref 6% cum non-voting call at 120 $30,000,000_.....---- anal 100| 15,000,000 6 | Q—M_ /|June 30 °17,1% do ‘ 
First mtge $15,900,000 ¢ cal) beg 1412 at 105 _..MC.xc*| 1909 1.9000) 15,090,000 5¢ |J & J|Dec 31 1922 Chicago and New York 
Western Power Corp, N Y—146,700 shrs common stock.--| ---- None 146 ,700shrs|....-.--|--------|----.-- Ee 
Pref stock $7 ,080,000 6% cum aft Jan 11915_-_--..-.---- aie te 1 7 080.000 « wacncns | OS. 1D ARO 16 E71 s b Gilccadiseccsncwsusedsces 
Bonds—See Great Western Power Co statement. ge - 
Western States Gas & El (of Dela)—-Com soak $5,000,000) .... 100| 3,503,000; Text |..-...-- May15'17, 44 [% Checks mailed 
Pref stock $10,000,000 7% cum red 115 & divs_____.-.--. ee 100, 2,125,000 7 Q—J15 |Apr 14 ‘17, 1% ee. ee 
First & Ref M (of Cal) $16,000,000 gold call 105 sk fd_xxc*| 1911 500 &c,| 4,506,000 5g J & DJunel 1941 |Philadelphia 
American River Electric Ist M (closed) callable.-._....--- 1903 1,000 341,000 5 J & JI July 1 1933 San Francisco 2 
Ten-year 6% notes 5,000,000 g callable see text_. Gxxc*&*) 1917 -.-.---- 1,564,000 6g F & Ai\Feb 1927 |Guaranty Trust Co, N Y 
Western Telep & Teleg—See Amer Tel & Tel Co. : 
Western Transit Co—Bonds guar by N Y C ext in 1903_-_-..2| 1884 1.41¥¥)) §=691,500,000 2% 'F & AjFeb ! 1923 | Grand Cenr Terminal, 
Western Union Telegraph—Stock $100,000,000 authorized_-| -- 100; ¥¥,/46..27/544 1916) Q—J (July 16 ‘17, 1}4|Office, 195 BK way, N 
CONTE) TOS. DOMME. oneane ecbwhbneene oanan4e Ba.zc*| 1888 1,000} 8,637,0UU 5 J & J Jan 1 1938 do do 
Funding and real estate mtge $20,000,000 gold._-F.zc&r| 1900 1,000 &c} 20,000,000) 4%2M & N/iMay 1 1950 do do 
Mutual Union Telegraph Co Ist M ext gu p & iext 1911-2) -..-. 1,000! 1,857,000 5¢ |M & N/|May 1 1941 do do 
Northwestern Telegraph Co Ist mtge gu p & 1 ext 1904-z/ ...- 500} 1,590,000 4% \J & _ J Jan 1934 do do 
Westinghouse Air Brake—Stock $30,000,000..-.---------- are 50, 28,866,800\26 in 16 Q—J (See text |Pittsburgh, Pa 
} | 
| | | 
| | 





On Feb. 10 1910 an extra dividend of 300% was pald from accumulated 
surplus, shareholders being allowed to use two-thirds of this in paying for 
$16,000,000 new stock, increasing issue to $24,000,000. V. 89, p.1355, 1674. 


REPORT .—For year ae June 30 1916, in V. 103, p. 1507, showed: 
June 30 Gross I 


et Earns. Other Dividends’ Balance, 
Year. Earnings. Ezpress. Income. (6%). Surplus. 
1915-16......-. $45,420,621 $2,932,798 $1.087,975 $1,438,044 $2,582,729 
1914-15-.-.-.. 38,544,786 1,306,858 1,031,820 1,438,044 900 ,634 
—(V. 101, p. 1374; V. 103, p. 1432, 1507; V. 104, p. 78. 


WELSBACH CO.—(V. 102, p. 1065; V. 104, p. 1065.) 


WESTERN ELECTRIC CO., INC., N. Y. AND CHICAGO.— Inco 
in N..Y. Nov. 17 1915 as successor of an Ill. corp. (org. in 1881). Am. Tel. 
& Tel. Co. on Jan. 1 1917 owned 146,050 shares of common stock and $14,- 
605,000 of the pref. V. 104, p. 78, 1053. 

Common stockholders of record ~ 4 1917 had the right to subscribe 
at par ($100) per share until April 16 for an additional $15,000,000 
pref. stock on a basis of 1 share of pref. stock for each share of common 
stock. Subscriptions payable $50 each on April 16 and June 30 1917. 
See V. 104, p. 1392. 

Dividend No. 1 on new common was $4 per share, paid Dec. 31 1915; 
1916, Mar., June, Sept. and Dec., $2. 1917, Mar. and June, $2. ‘‘The 
largest manufacturer of telephonic apparatus in the world and the largest 
distributor of electrical supplies in the United States.’’ On Jan. 1 1916 


had 26,878 employees. , 
Authorized bond issue, $15,000,000. V.90, p. 307; V. 91, p. 1578, 1636, 


REPORT for year ending Dec. 31 1916, in V. 104, p. 1385, showed: 
1 1915 {514 1913 


Gross sales. -.......-- $106,986,677 $63,852,469 $66,408,484 $77,532,860 

fitotaryata.--------- aaunone MRR ta Silas ass Shas 
<< em eee ’ , te] 5 . , 

Reserve, conting., &c.. 1,473,866 6 10 $300,000 300000 


50, 500,000  2.500'000 
Preferred dividends. --(6%)900.000 *1,009,500(10) 1500.0 1500. 
Common dividends (891,200,000 ($43600.000 7207000110) 1500 .000 


Balance, surplus $224,616 $1,217,613 $1,170,960 $1,671,695 


* Includes 3 quar. divs. of 2% each on the $15,000,000 old capital sto 
(all of one class), a div. of 0.73% on the new $15,000,000 6% = “— 5 
stock covering a od from Nov. 17 1915 to Dec. 31 1915. 

See V. 90, p. 307. Pres., H. B. ; Tveas., J. W. Johnston; 
G. C. Pratt. N. Y. office, 195 B’way.—(V. 102, p. 1065, 1432, 
V. 104, p. 78, 368, 1169, 1885, 1392, 1505.) 


WEST PENN POWER CO.—See ‘‘Electric Railway Section.” 


WESTERN POWER CORP. OF N. Y.—ORGANIZATION.— 

in N. Y. June 5 1915 as successor to a New Jersey company of ~ A pen A 

A holding company controlling the following: Great Western Power Co 
which see above); California Electric Generating Co.; City Electric Co. 
onsolidated Electric Co., and Great Western Power Co. of N. J. 
STOCK.—Auth. and outstanding, pref., 6% cumulative (after J 1 

1915), $7,080,000 (par $100), and 146,700 shai os 

101), $7 en @ 6,700 shares common stock of no par 


DIVIDENDS.—Has paid on pref. shares 1% a 
Apr. 15 1917, incl. Amount of escumulations, si4e* UY. 20 2986 fe 


EARNINGS.—Combined earnings fo 
t 





Sec., 
2436; 


3 r calendar year (V. 104, p. 2123): 
Calendar Gross Net, after r Interest Cal. E.G. 7. 
Year— Earnings. Tazes. Income. Charges. Pref. Div. Surplus. 
EE se nan oud $3,743,< 46 $2,404,865 $289,045 $1,684,969 $150,000 $858,940 
BE hoiaa 3,038,204 2,082,865 212,378 1,372,265 150,000 772.979 


OFFICERS.—Pres., F. Lothrop Ames, Boston; V.-Pres. & S . 
Wilson, N. Y.; V.-P., W. H. Spaulding, San Fran.; Treas. Aa oath, Bg 
Frank M. Tompkins. N. Y. office, 50 Broad St. See Great Western 
Power Co. above.—(V. 100, p. 1915, 2091; V. 102, p. 1168; V. 104,p.2123.) 


WESTERN STATES GAS & ELECTRIC CO.—A consolidati 
ing in Humboldt, San Joaquin, Contra Costa and adincent coumiies Poa 
fornia. Installed capacity, 14,400 re ey incl. hydro-electric, 8,000 h p. 


and steam-operated power plants, 6,400 h.p. A 
tributes gas in Stockton and Eureka. ’ nO SEERA ee Cte 


CONTROL.—Controlied by Standard Gas & Electri , 
ership of a majority of the stock of Western States oy 
of Delaware (representing a cash investment of over $3,750,000), which, in 
carn, doa tbe — v3 _ .~y: of the California company. The Stand- 

A . . n ur , 
Byllesby & Co. of Chicago. ‘V. 100. p-81f rae ay a 2 

DIVIDENDS.—-On pref., 7% per annum si 
comzson (No. 1), Aug. 15 1916 to May 15 1917 2% pea % oon 

DS.—First & Refunding M. 5% Bonds.—A 

redeemed through sinking fund operations, $357 0000 me; 220.600 .c00 
divisional bonds (only $341,000 outstanding) no additional bonds may be 
wmoed except when the annual net earnings are twice the interest on all 
ate outstanding and contemplated, and then only for 75% of the cost of 
extensions, betterments and provements. Semi-annual sinking fund 
ao. till June 1919, 1% of all bonds issued, thereafter 1% %. V.102,p.1544 
n Feb. 1917 the $621,500 notes of 1915 were called for payment April 1 
and a new issue of $1,564,000 10-year 6% notes, part of an auth. issue of 
$5,000,000, was sold to pay floating debt and for exten’s and add’ns. These 
notes are Callable, all or part, prior to Feb. 1 1921 at 102; at 101 till Feb. 1 
1925; thereafter at 100 and int. No new mortgage may be created upon 
~ pees property et eanally securing these notes. The remain- 

only when ne ngs, after interest on all pri 
liens, are three times the annual interest charges o y bn Bowed 
those applied for; (b) on floating debt; interest on shitecteae eet te 

pr not to be considered. V. 104, p. 263, 1270, 1505, 1597. 

Earnings for the 12 Months ending March 31 as against Present Interest Chgs 
1915. ; 

aie... J . 1917: 
Net, after operating expenses sadtame. banat $1.2 oe4 $1.270.178 

: 104, p. 670, 1270, 1505, 1597.) " 


102, p. 1544; V. 103, p. 499; V. 
WESTERN TRANSIT CO.—Owns piers, &c., in Buffai 
transferr: See Great Lakes Transit Co. a a pa 


ration. 


sold and ed in 1916. 

1439.—(V. 100, p. 1759.) 
WESTERN UNION TELEGRAPH.—O 

York State on April 2 1851 and present name aos wees 1356 'F ty ind 

corporation to June 1917 the company has acquired and controls by pur- 





chase, lease or stock ownership, some 555 telegraph corporations and prop- 
erties, of which about 57 corporations maintain their corporate identitie 
and organizations. 


The Amer. Telep. & Teleg. Co., in accordance with the agreement with 
the U. 8. Govt, to dispose promptly of its entire holdings of West. U. Tel. 
stock ($29,657,200), in Feb. 1914 sold the same to a syndicate, the stock- 
holders under an option subscribing for about one-half of the same pro rata 
at $63 per share. 2 P- 1903; V. 98, p. 301, 392, 615, 1076, 1998. In 
1909 sold to Am. T. & T. Co. the $16,221,800 N. Y. Teleph. Co. stock 
owned for $22,500,000. payable 1910 to 1915, and May 1 1912 paid off 
$10,000,000 bonds. 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then pald as scrip dividend to represent surplus earn 
~~ expended on the onary and $2,630,000 still unissued, $2,447,225. 
ng then distributed an. and April 1908 in lieu of cash divs. 


DIVIDENDS.— \ '93-'07. 1908. "“O0-"18. °44. “18. °*38; . 17. 

Since 1893____..%/ 5y'ly. 34%(24%%stk.) 3 y'ly. 3% 4% 5% Below 

Jan. 15 1916 paid 1% % and 4%% extra; Apr., July & Oct.,.14%%. On 

Jan. 151917 paid 14% % and 1% extr..; Apr. and July 1917, 144%. Vv. 103, 
5. 


€ 


p. 224 


BONDS.—On Dec. 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000; 
and bonds, Mutual Tel. 6s, $3,143,000. 

The Funding and Real Estate 4}4scover real estate in N.Y. and Chicago, 
In Dec. 1913 suit was brought to obtain permission to withdraw from the 
lien of the mortgage property at 195 Br way. V.70, p. 384, 1203; V. 71. 
p. 750; V. 74, p. 785; V. 78, D. 1451; V. 80, p. 226; V. 97. D. 1827. 


Capitalization of Leading Leased Properties on Feb. 15 1917. 


Capitalization of Leading Lease Int.or div. Bonds 
Leased Pronerties— expires. Amount. % Period. mature. 
Am. Tel. & Cable stock---- 1932 $14,000,000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 Binh candies 

o ordin stock..... 2010 a ee ee 

do deferred stock... i Pe 2 nae wm ieie 
Chic. & St. Paul Tel. stock. 2004 43, 3 M&S No bonds 
Direct U. S. Cable Co..-.-- 2010 £1.214,.200 Seetext .......... 
Dominion Tel. Co. stk. ($50) 197 11.7006 Q—. No bonds 
Empire & Bay State stock-- 1989 00, 4 Q—M No bonds 
Franklin Tel. stock_..-..-- 1975 366.100 2% M&N No bonds 
Gold & Stock Tel. stock....Jan. 1981 2.444.400 6 Q-—J -.----.--. 
Internat. Ocean Tel. stock_Jan. 1981 987 300 6 Q—JI No bondr 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 e€112,3 | er ies ed 
Mu .U Tol Lae ont 20-5. REEL 4 .857, 5g. M&N May 1941 
Northw. Tel. stk ($50)..May 71980 2,500,000 pL ER EM 2 od 
lst M., p. &1. guar.(V.91, p. 1022) __ 1.500.000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)_._._. 99 years 528,325 4 J&I No bonds 
Sou. & Atl. stock ($25)... 999 years 558,575 5 A&O No bonds 


On Dec. 31 1915 the company owned (not included in above amounts) 

Chic. & St. Paul Tel., $57. + Dominion Tel., $288,300: Franklin Tel , 

$630,000; Gold & Stoek Tel., $2,555,600; Int. Ocean Tel., $2,012,700. 
acific & Atl. Tel., $1,471,675; So. & Atl., $390, = 

Also owns through collateral trust, viz.: ¢ $2,387,700: $3,143,000. 

In Mar. 1916 this company purchased practically all of the $1,900,000 
outstanding capital stock of the Illinois & Miss. Telegraph Co. at $40 Sad 
share. T property has been held under perpetual lease since 1867. 

Leases the Anglo-American Telegraph Cumpany and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,- 
240.540 pref.. 14% on the £3,240,540 deferred and 3 %% on the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on its £1,214,200 stock not to exceed 5% with- 
out permission of Western Union Co V. 91. p. 1715; V. 92, p. 958; V. 93. 
p. 734 876, 1047; V. 96. p. 1301. 


EARNINGS.—For 3 mos. ending March 31 1917: 

3 Mos. to March 31— Gross. Net Revenue. Interest. Balance. 
1917 (partly estimated)__$17,132,187 $4,219,883 $332,963 $3,886,920 
1916 (actual) 14,350,613 3,537 ,564 332,963 3,204,601 

REPORT.—Year ends Dec. 31. For 1916, V. 104, Ps 1258, 1275: 

916 1915. 1914 


$46,264,777 


1916. 
Revenues for the year_...--.---.---- $61,919,140 $51,171,795 








Operating expenses, rents, taxes, &c_ 48,727,921 40,972,541 40,578,751 
NS EEE SF A ae ee Popes ARE $13,491,219 $10,199,254 $5,686,026 
Income from investments, &c..-.--- 1,702,460 1,303 ,926 1,022,611 
ek SN. np nmnbeadounnnee $14,893,679 $11,503,180 $6,708,637 
oe So ee a 1,331,850 1,335,588 1,337,242 
Reserve for maintenance of cables... 1,000,000 --.------ 


Special payment to employees-_----_. iY ) a eee 
TREE cctndcchonse casanthaa (6%) 5,984,567 (5)4,986,364 (4)3,988,886 


inlay, Ee 4 og nchntniuede $5,181,227 $1,382,509 





Total Gries TPGG. B21 WES. cccccencs § a¢csasia $24,568,068 $18,882,969 
Miles of Miles of No. of : F 
Year— Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
>, Ce 73,532 183,832 7,072 18,729,567$10,034,984 $3,399,510 
([ Seer 189,936 769,201 21,078 66.591.858 24,978,443 _7,496.027 
Pen wtonaie 234,190 1,600,146 25,234 Notstated 63,621,601 14,893,680 


DIRECTORS.—Newcomb Carlton (pres. Oliver Ames, William Vin, 
cent Astor, Henry A. Bishop, Robert_C. Clowry, Chauncey M. Depew- 
Benjamin F. Bush, Robert 8S. Lovett, Donald G. Geddes, Chauncey Keep, 
Jacob H. Schiff, Joseph J. Slocum, James Stillman, Edwin G. Merrill, 
Henry W. deForest, lliam Fahnestock, Percy A. Rockefeller, William K. 
Vanderbilt Jr., Mortimer L. Schiff, William H. Truesdale and Albert H. 
Wiggin. Office, 195 Broadway, N. Y.—(V. 104, p. 1806, 2349, 2457.) 


WESTERN UNITED GAS & ELECTRIC CO., AURORA, ILL.— 
(V. 102, Baa: Vv. i p. 150, 245.) 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, &c.—A Penn- 
r Vv. 67 843 1307; V. 94, p. 141 
genera! license under its 
31 1916, $10,835,298. 


sylvania corporation. . 67, p- , 1065; V. 7 
In 1912 granted the New York Air Brake 
U.S. patents. V. 95, p. 748. 


7. D- 
Co. a 
Total surplus July 








JUNE, 1917.] 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Westing E1& “fe—Com. stk $71,000,000 auth(V 71,p 1274); ..- $50) x$70813995\See text —J |July 31°17, 13%|Checks mailed fromPi 
Pref stock $4,009,000 (a & d) 7% cum and ee cipating.....| erat ge 50) 3,993,700/7 in 1916 3—3 July ae ake 136 do . or = 
Collateral notes subject to call at 102% and int_...-- a.x 1907 € or $| 2,720,000 5 A & O/Oct 11917 New York or London 
Debs 9: oe of bey rag eye 1900 1.000 401.00 5 P 
ebentures 500,000 gold redeemaopie by tot at 105_.-- x ’ 009 4 & JjJan 11920 Fidel Tit & Tr Co, Pitts 
First and Rfunding mortgage Si Re aa x 1910 1,000} 6,246,900 62 Q—F |Nov 1 1940 Colonial Trust Co, ite 
Westinghouse Foundry Ist M gua: due $50,000 yearly_..x 1902 1,000 525,000 5 M & N/To May 1 19286 |Colonial Trust Co, Pittsp 
Weyman-Bruton Co—Common stock $6,000,000_....------ cane 100} 4,600,000/See text} Q—J jJuly 2 1917 5%|Checks mailed 
Pret stock (a & d) 7% non-cum $6,000,000_...---------- ae 100} 4,600, 7 Q—J |July2 '17. 134% do 
White Motor Co—Auth capital stock $16,000.000-.------ sods 50} 16,000,000]_....._- can Se Be RE Rr ee, 
Willys-Overland Co—Common stock 000 .000....---- cone 25) 41,621,825\See text F |May 11917 3%|Bankers Trust Co, N Y¥ 
Preferred (a & d) 7% cum convert, red at 110__..---.-- seem 100) 15. J |July 11917 1% 
Preferred stock 7% cum non-Sonvertinle $10. _. 2 ol ie 100 NR aE ciples nn PARE eg OU an yt F850 
Wilson & Co Inc—Common stock authorized’ $20,000.000 ---- RO RANE 1.6 isa cin nce with dew tare Wk span ie ee ae cs medal cs ack oe Sie 
Pref stk (a & d) 7% cum, red as a whole 125, also sk fd_.. ---- 100} 10,133,400) * 7 Q—J |July 2 1917 1%|Checks mailed 
lst M s fd $25,000,000 gold call 107%4__--.-_--_- c*&r* 1,000 &c| 15,000,090 6g A & OjApr 11941 New York 
z Also authorized to list additional $186,050 on N. Y. Sto ck Exc|hange 











The shareholders voted Mar. 15 1917 to increase the KOO 
capital stock from $20,000,000 ($19,730,967 outstanding Dec. 8 1916) to 
000,000 in order (1) to acquire the cap. stock of the allied Union Switch 
4 Signai Co. on the basis of $100 Westinghouse stock for each $150 of the 
$6, 162, 000 Union common and $200 ww eeenencuse stock for $250 of the 
Union pref.; (2) thereafter to pay on the Westinghouse stock as so increased 
a dividend of 20% %o ($10 p. s.) in Westinghouse Air Brake stock. This in- 
ences the outstanding stock to $28,813,592. See V. 103, 2245, 2349; 
- 104, p. 263, 1065. Switch plant destroyed by fire Feb. 1 1917, will be 
easkaoul by a new $5,000,000 plant. V. b ag p. 669, 1065. 
pad ve 


DIVS.—-_-_-{ ‘04. a6. "06. 07. 08. ’09. "11. °12. °13.°14-15. 
Percent....{ 21 2) 22% 20 12411 Be 20 19 16 16 26 text. 
In stock _--(|(In 1898, 100 ®) 5- 25 -- -- 331-3 5 

In 1916, 16% pe (4% Q.-J.) and on Nov. 21 an extra 10%: 1917, Jan., 
4% April, 3%%.- A stock dividend of 20% was paid in April 1917—see 
above. Bi p. 1270. 


REPORT .—Year ending July 31 1916, V. 103, p. $311: f months 1916: 
(V. 104, p. 1270). 5 mos. "16. 915-16 1914- 1913-14. 

Net earnings, all sources_$3,328,7i1 $2. 9306. 103 $1, 399 137 $3,482,994 
Cash dividends paid__-_. 2,761,410 3,140,972 3,140,660 3,139,884 


Balance, sur. or def__sur.$567 ,301sr.$6,255,131df$1,258,523sr.$1, oas 110 
C hairman, gee’ H.W estinghouse; + pe _John F. Miller. .¥.0 ce, 
165 Broadway. —(V. 102, p. 981, 1065; . 104, p. 263, 566. 670, 1065.) 


tee AOA. ELECTRIC & Pprsoktinnshpe te CoO.—OR- 
GANIZATION.—A Pennsylvania corporation Te ae appliances 
used for electric-lighting and power purposes. V. 54, p. 763; 85, p. 156, 
1458. Owns exclusive rights to Tesla patents on alternating currents. 
V. 61, p. 25, 153. As to proposed new plant on Delaware River, see 
““Stock’’ below. 

New England Westinghouse Co. ($1,000,000 outstanding stock, on 
owned) has contracts ag 1,800,000 army rifles. V. 100, p. 1924, 1679; 
as p. 619; (V. 103, . 2245). 

In 1908 finances wise readjusted (V.86,p. 922; V. 87, By 101, 875, 1531, 

In June 1917 merger of the W estinghouse Machine Oo. was pending, 

Beal ae gts: 225 





over 98% of the stock having been acquired. . 104, 
As to changes respecting British Co., see V. 104. p. 


NEW STOCK.—An increase of the common stock from a a se to 
$71,000,000 having been voted Feb. 15 1917, holders of the 2 $39, 998,700 
pref. and $55,534,150 optetanding common stock of record D 30 were 

allowed to subscribe and pay for in full at par on Feb. 21 1917. for about 
$14,957,125 new common stock in amounts equal to 25% of the par value 
of their respective holdings. The proceeds will be used to finance the 
expanding business and to build a new factory on the Delaware River at a 
cost of between $5,000,000 and $7,000,000. See earnings below. V. 103, 
p. 2245; V. 104, p. 670, 770, 869, 1296, 2652. 

SECU RITIES.—The preterred stock carries cum. divs. of 7% per annum 
with the right to participate eaually with other stock after the same shall 
have received 7%, and pref. as to principal. See editorial May 1893 issue. 

As to collateral trust 10-year 5% notes of 1907 ($2,720. of yo 
see V. 85, p. 227, 1453 and V. 86, p. 233; V. 92, p. 1633; V 100, - Pp. S87. 

There are also $83 750 5% collateral notes due Jan. 1 1924; real estate 

urchase money mtg $180,000. The $71,000 RE convertible 
nds (original { issue sig, 695, 000) were paid off at 105 and int. on Jan. 


1 
19h 00. 103, p. 1216. Notes payable (bank loans) on Mar. 31 1917, 
DIVIDENDs.— 09. °10. °11. "12. 1913-14. '15. '16. 1917 to July 30. 
Preferred, % APS. bx 10% 12% 4 7 yearly 7 7 136 ques. 
Common, ae 0 


«yearly 5 4% 1% qu 
Also on common ae per. July 31 1917 a special % of 1% to nid "Red 


Cross contributions. - 104, p. 256 


pieeties  aetenes orders on scoot for the ‘‘regular products’’ (i. e., 
exclusive of rifle or shell contracts) March 31 1917 was $39,776,739, against 
$33.097 095 as of March 31 1916. See ‘‘Chronicle’’ of June 2 1917, page 
xvi. o vs. 


ANNUAL REPORT.—Fiscal year ends Mar. 31. Report vi year end- 


ing March 31 1917 at length in V. 104, p. 2227, ang adv., D. XV 

1916. 1915-16. 914-15. 1913-14. 
ee Te ne $89,539,542 $50, 208 240 $33. 671,485 $43,733,646 
Total net income___-_-- $18,848,237 $10 


6,626 $3. 720,939 $5,998, eS 


Int. on bonds and debs- 89,333 rt A7T7 


i, , , , 


Int. on collateral notes_ 136,000 135,999 00,866 591,260 
Int. on notes payable-_-_ DEA’ ‘eheeiseacie  “aheseteiesia * cule 
Miscellaneous interest __ 13,900 15,361 44,251 ,554 
Miscell. & extraord’ y; ~ (Included i in oper. exp.) $55 eee 


Div. on pref. stock (7%) 276 279, 309 279,909 909 
Div. on com. stock__(64)3, 750 *900(5 34) 2526951 (4)1,427,350 (4)1, 408" 989 


Balance over surplus_$14,049,980 $6,859,929 $302,485 $2,372,911 
Total surplus Mar. 31_-$18,105,299 $9,246,707 $7,473,412 $7,659,130 


DIRECTORS.—Class exp in June 1917—James D. Callery, Paul D. 
Cravath, James N. Wallace and Harrison Nesbit. Class expGing June I June seis 





—A. G. Becker, Gee ! Verity, William McOConway, J 

Class er June 191 Samuel M. V puters. John R. McCune, no .. 
Atkins and M. Herr. Class exp June oa wee W. Marsh, 
Guy E. Tripp. Herman H. Westinghouse and Albert H. Wiggin. 


OFFICERS: 5 Cnaiman of Board, Guy E. Tripp: Pres., E. M. Herr, 

mF Bee Davis, L. Coneene Charles A. Terry, H. D. Shute, H. T. 
Herr and Walter Cary; Y Ain - Baetz; Comp. & Sec., J.C. Bennett. 
N. Y. office, 165 Broadway. ‘Main office and works, _ ‘Pittsburgh, Pa. 
—(V. 104, p. 869, 1296, 2016, 2227, 2250, 2349, 2562.) 


WESTINGHOUSE MACHINE CO.—See Westinghouse El. & Mfg. Co. 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over the snuff factory at Chicago, Ill., 
owned by American Snuff Co., two at Nashville, Tenn., 
of De Voe Snuff Co. with factory in Spotswood, N. . and 50% of stock of 
Nationa! Snuff Co., a of Canada, with factory in Montreal. Vv. 93. 


p. 1609; V. 94, p. 
or to the preferred stock shall be created without 


STOCK.—No lien 
the consent of two-t' of each class of stock. 


DIVIDENDS.— (1912. 1913. 1914. 1915. 1916. 1917. 
On common.-.....-- %i § 10 12 12 12, . 3 .3,-. 

[eGR enedoue es ae oo _ — 14, 4,2,2'-. 

Do scrip..------ % | (PaidotfDec.1915) 20 0 ———=— 





REPORT .—Reports for calendar year 1916 in V. 104, p. 858, showed: 
1916. 1915. 19 33. 
ee gn ee $1,448,711 $1,271,372 $1,198,923 
Common dividends______....._-.-- (20)9: 20, 000 (22)880,000 (22)880. 000 
Preferred dividends (7%)_.....---- 22,000 280,000 280,000 


OFFICERS.—Pres., I. Peterson; Sec. . Treas., I. L. Elliott. Office 
50 Union Square, N. Y.—(V. 103, p. 2164; V. 104, p. 858, 958, 2349.) 


WHITE MOTOR CO.—ORGANIZATION.—Incorporated in Ohio and 
took over all the capital stock, excepting qualifying shares, of the White Co. 
of Cleveland, makers White automobiles and motor trucks. (V. 103, p.1979) 

STOCK.—$16,000,000 capital stock (all one class, par $50). There are 
no bonds or preferred stock. 

Dividends.—No. 1 April 8 1916, 134 %; No. 2 July 15, 1% %; Oct..1%%, 
and Dec. 31 1916, 2%; 1917, March and July, 2%. 


REPORT .—For calendar year 1916, in V. ie 


1384, showed: Profits 
for 1916 after adding other income, $354, 014 


> a deducting invento: 


adjustment, $740,000, $3,701,041; dividends paid (7%%), $1,160,000; 
surplus for Free $2, 541 ie 
ae S.—M. B. éonps Chairman of Board), W. T. White 
(Pres.), oS White (lst V.-P.), E. W. Hulet (2d V. -P.), Otto Miller 
Trosn), A R. Warner (Sec. & Asst. Treas), J. R. Nutt, all of Cleveland 
hio; J. oe. Harding, Theo. Roosevelt Jr., BE. R. Tinker. A. M. Hal 


2d, New York.—(V. 103, p. 150, 1512, 1797, 1979; V. 104, p. 1384.) 


WILLYS-OVERLAND CO.—ORGANIZATION .—Incorp. in Ohio 
Nov. 1912 and acquired the properties and business of the Willys-Overland 
Co. e ———— One of the largest manufacturers of automobiles in 
phd ; the “Overland” cars sell (5 and 7-passenger) at $650, $350 and 
$1,3 25, Se Willys-Knight car for $1,285. Excepting tires and a few pat- 
ented appliances, it makes practically all parts from raw materials. he 


es have 
1912. 1913. 1914. 1915. 6mo.1916. 
21,000 7,000 48,000 95,000 94,477 
In June 1917 formed working alliance with Curtiss Aeroplane & Motor 
Corp., President John N. Willys becoming President of that company, 
which’ see above and V. 104, p. 2555. 
STOCK.—In Aug. 1916 the company, to increase its working capital 
and service facilities, offered to shareholders of record Sept. 5 the privil 
of subscribing at $44 per share for their respective - Tr" of $15,000, 000 
of the os m Spock then held in the treasury is stock vee under- 
written b ache & Co. and C. D. Barney & Co., bankers, of N. 
The N. Brock Exchange in March 1917 agreed to list $1,966, 125 addi- 
tional common stock when actually issued as a stock dividend, making the 
total oe $41,621,825. V. 104, B- 1296; V. 103, p. 66, 762, 853, 1039, 
1046, 1216, 1432. On May + 191 each share of ocenmon, par $100, was 
dieiied into four shares, oe 
Under plan of Nov. 1915 Any company aid off at 110 oi 7. 13 iS 108 
the original $4, As. 700 preferred stock and sold at 102% $ “4 
. new $25,000 ,00' fir ror issue) of 7% ‘can. pref. stock (hreterred p 
& divs.), red. at 110 and div. after one year and convertible at par f 
Jan. 1 1917 to Jan. 1 1922, both incl., into common stock at $300 per dhare 
or at ow be mays | reduced oy issue — additional common _ stock. 
The remaining $10,000,000 pret be laqped after Jan. 1 1917 under 
restrictions. . 102, p. 116 v. OL, ™ 71633: V - 102, p. 257, 350, 443, 528. 
The company will set aside annually on or before J y 3 1917 and yearly 
thereafter for the purchase or redemption of the pref. stock a fund 
equal to 3% of the aggregate amount of same issued, whether or not Sen 
outstan Without the consent of 75% of the pref. outstan r) 
mortgage s be paces upon the assets; said pref. stock shall not in- 
creased above said Ros, nor shall any priority pref. stock be issued, 
nor any Cet seen of debt rye h, more than one year; nor shall the voting 
rape wd be changed. No no pret. power unless four quarterly dividends are 
default, in which case the pre ig | mre sole voting power until all arrears 
of dividends are paid.—V. 102, p. 


DIVIDENDsS— 1913. Sons 1915. 1916. 1917. 

Comgeen * 2p Re SS % 6 6 3 qu. 

In 1916 id 114% in Fob. % in Mz $e us Text Also in July 
n a a n Fe = so in Ju 

pa a 134% Jn Ni on Oct. 21916 and 5% y 


1919 ang 10% payable in st Aprii 2 1917. 
. 103, p. 249 


‘OPERATIONS. —For the 3 mos. to March 31 1917 the total shipments 





aggregated 44,409 cars, the gross value of which, figured at distributors’ 
prices, is $28, 280,864.—V. 104, p. 1505. 
REPORT.—For year ending Dec. 31 1916, in V. ot . 1259, showed: 
Years ending— Dec. 31 °16. "15. June 30°14. 
Net earnings and income (see below) -$10, 016, psi $16; Ol, 256 $5,564,858 
Deduct—Int. on floating debt, &c... $450, 30.578 $333 ,583 
Preferred dividends (7%)---------- pat eae ,164 350, 
Common dividends (cash)... .--_- 2. $03.2 50 1,229,895 2,200,000 
Common dividends (stock) _.....--.- 155,690 | ar ERS 
Provision for redemption of pref.... -------- 250,000 250,000 
labs MURR ois ce tpndaied sks *$4,912,074 $7,068,619 $2,431,275 
* If the net profits of the year had been compiled on the same basis as 


in 1915, they oes have been $1,318,665 18 larger than re 
Pres., John N. Willys, Toledo O.; Treas., Frank K. Dolbee r.—{V. 103 
p. 1216, 1432, 1894, 1995, 958, 1259: V. 104, p. 1296, 1505, 2016, 2562.) 


WILSON & CO. INC.—Incorp. Apel 7 35 71910 in N. Y. Established in 
1858. Has large and modern plants in Chicago and Kansas City, 
and, throngm,. supeidiory cos., owns and operat plants at Oklahoma City, 
Sioux Falls, 8 eles, Cal., Albert Lea, Minn., and Natchez 
Miss. Gambined capacity of present plants about 187,000 cattle, sheep and 
hogs per week. ange dis has, either directly or through sub. cos., all of 
whaee, stock it holds. ¥. 0 istributing prance by means of which and of its 


refrigerator car service it distributes its products R My ry every city 

and town of importance in the United States. e export 
trade. ya owns 2,015 railroad cars, of which de td are erator 
cars. . 91, p. 981. 1714; V. 90. p. 1048: V. 94, p. 4 


RL .—Pref. has no vote except in rr of default - 
dends for one reer V. 97. p. 527; V. 91. 1714. In July 1915 the com. 
stock was placed in a 5-year voting trust, : Barton Hepburn, Charles H 
Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E. Wilson. V. 
101. p. 292. In March 1916 control was acquired by purchase of a ma- 
jority of the common stock by a rons of bankers, attended by the new 
financing below mentioned. In July 1916 name was chageed from Sulz- 
berger & Sons Co. to Wilson & Co., Inc. V. 102. p. 1255; V. 103. p. 417. 


ayment of divi- 
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MISCELLANEOUS COMPANIES 


Par 
{For abbreviations, &c., see notes on first page] 


Date 
Bonds| Value 


When | Last Dividend \Places Where Interest and 
Payable | and Maturity | Dividends are Payable 


Rate 
% 


| Amount 
Outstanding) 





1916 


Winchester Repeating Arms—7-yr notes, all call 100 4 &int 
(F_W) Woolworth mmon stock 

Pref stock (a & d) 7% cum $15,000, 
Worthington Pump & M 


A stk 7% cum $10,000, call 
4Pref B stk 6% “cum 1919) $11,000,000 call 105 & divs... 
° lst M (new) guar & i, call par 


* Holly Mfg 
- Includes $1,500,000 held by trustees Dec. 31 1916, issu 


1916 
able t to} 


Jeanesville Iron Works Co Ist 








200,000 
enlist ald) of new inte) rests, &c|. 


000) 5 |M & S\March 11918 |Kidder Peab, ere, & Bos. 


\Farmers’ L & 
149| 
10. 5502 a ‘See teas 
ee tex 
210,800) 5 \J J\J 115 Broadway, 1 YS 
5 | Girard Trust Co, Phila 











The New York Stock Exchange in Jan. 1917, on listing the preferred 
stock and bonds and voting trust certificates for common stock, or- 
dered that $10,133,400 pref. stock be listed on official notice of issuance 
in cnmhenge for ‘outstanding certificates for pref. stock in the name of Sulz- 
berger & Sons Co., with authority to list on or before July 1 1917 $1,350,000 
of said stock on official notice of issuance and payment in full, making the 
total pref. stock authorized to be listed $11,483,400. 

Dividends on pref., 1% uar., paid to July 1917, inclusive. 


Y, | 
A sinking fund was ‘ established | in 1913 to retire each year at not over 125 


and Civp. , the following percentages of the pref. stock rorenfver.2%. "Ps “a 
ceding Dec. 31: In 1914 to 1916, 1%; 1917 and yearly thereafter, 2 
sinking fund retired $526,600 pref. stock prior to Mar. 

BON D8s.—In 1916 an issue of $25,000,000 Ist M. 6% nibs was author- 
ized, of which $15,000,000 were sold in March to retire the $8,099,000 6% 
debentures due June 1 and for additional working capital, &c. 
mainder is reserved to provide for 75% of the cost of future betterments 
and extensions and to pay prior liens on properties at the time subject to 


the mortgage or owned by companies a majority of whose stock is pledged | 


thereunder. Annual sinking fund beginning 1917, 1% of bonds outstand- 
ing, to retire bonds which are to be kept alive in sinking fund. Bills pay- 
able Dec. 31 1916, $18,206,651. 

SZ REPORT.—For cal. pe 1916, V. 104, p. 951 


ear end. Year end. 
¥ Period Ending— 
Net profits (after int.) _ 


"15 Mos. end. Year end. 

- 80 °16. Dec. 25°15. Dec. 26 ‘14. Sept. 27°13. 
rt 913,873 $2,463,732 $1,511,528 $1,364,245 
Preferred dividend (7%) 700,714 683 ,849 692,329 700,000 
Balance, surplus------- $4,213,159 $1,779.883 $819,199 $664,245 
<3Gross sales $122,000,000 in 1915 and $91,000,000 in 1911; in 1916 not 

reported. 

OFFICERS.—Pres., Thomas E. Wilson; Vice-Pres., Jas. A. Howard, 
George H. Cowan, A. E. Petersen, J. A. Bawngee and V. D. Skipworth: 
Sec., E. R. Boswell. Office, 816 First Ave., N. Y.—(V. 104, p. 368, 950.) 


WINCHESTER REPEATING ARMS CO.—Incorp. in Conn. in 1867. | 
Plant at New Haven, Conn. Balance sheet of Dec. 3i 1916 showed: Total 
assets, $4 Outstanding cap. stock in $100 shares, $1,000,000 
(no oda rf notes are. $16,000,000; surplus, $18,343 488, Dividends 

from 1905 to 1915 averaged 55% p. a. In 1916 sold $16,000,000 2-year 

5% notes. Notes are callable in any or all amounts at 100% and int. on | 
any int. date upon 30 days’ notice. As to modification of English rifle 
contract in Dec. 1916, see V. 103, p. 2084. 

REPORT .—For fiscal hog end. Dec. 31 1916. 104, p. wed 

26,441,075) Betterments, 5% 

Total net profits 4. 448, 851 epees. n reserve 
Int., taxes, &c 3,683 | Balance, surplus 

Pres., Winchester Sazastt, ret 102, p. 443, 615, ‘$10, 890; V. 
2084; V. 104, p. 657.) 


iF. W.). WOOLWORTH CO,—ORGANIZATION .—Incorporated in 

ew York Dec. 151911. Acquired the Sow. of F. W. Woolworth & Co., 
S.H. Knox & Co., F. M. Kirby & Co. E. Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth, we H. Moore and W. H. Moore & | 
Son and the controlling interest in F. W. Woolworth & TAs of Great 
Britain. Operates 920 5 and 10-cent stores in the U. S. and Canada; the 
F. W. Woolworth & Co. (controlled) operates thus far “3 stores in England. 
See V. 94, p. 567; V. 97, p. 449. 

STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class The whole or 
any ~’ of the pref. stock is redeemable on 3 months’ flotice and will be 
quae ed to 125 and accrued dividend in case of liquidation or dissolution. 

he pref. stock has no a exeept in case of default in payment of 
Fad quarterly dividends p. 567. In May 1917 it was voted to 
purchase and cancel $500,000 pref. , reducing the amount out to $12,500,000. 

Divs. on pref., 1% 4% quar. PA pril 1912 to July ie incl. Div. oncom., | 

ee Sept. 20 and Dec. 20 1912 and Mar. 1 1913; June 1913 to Mar. 
1 %% quar.; June 1915 to Mar. 1916, 1%%; June 1916, common 
dividend was increased to 2% quar.; Sept., 2%; Dec., 2%. 1917, Mar. 
and June, 2%. 

SALES 917. 1916. Increase. | 
5 mos. to May 31 (V. 104, p. 2349) ..$33. 569 ,657 $30. 4°" .291 $3,163,366 

REPORT.—Report for cal. year 1916, in V. 104, p. 54, showed: 


Cal, Net Net Pref .Dvivs. Common Prem.on Balance, 

Year. Sales. Income. (7%). Dividends. Pf.Stk..@c. Surplus. 

1916_$87 ,089,271 $8,713,445 $927,500 (7 34 )$3,875,000 $118,626 $3,792,319 

1915. 75,995.774 7,548,210 953,750 (6%4)3.375,000 10,510 3,208,950 
Combined eis for Siz Calender Years. 


Sales. Prefuse 
$66,228,072 $6,461,118 
0,557 .767 79 


8 
52,616,124 4:955.256 
. Woolworth. ae : 104, p. 78, 958, 1505.) 


WORTHINGTON PUMP & MACHINERY CORPORATION — 
ORGANIZATION .—Incorporated in Virginia on April 2 
Geenization of the International Steam Pump Co., at per plan in 


- 101, p. 531, gt 326: V. 102, p. 1890; V. 104, p. 1384. Properties April 
1916. v 103," Pp. . . 


vend oyey ts TRUST.—Lewis L. C_arke, George G. Henry, Percy 
Jackson, R. Walter Leigh and Charles H. Sabin are voting trustees of the 
stock under a voting trust agreement covering all three classes of its stock 
for a period of five years from April 1 1916. 

Class A pref. stock is entitled to cumulative annual dividends at 7% and 
to a preference in assets and dividends over Class B pref. stock an “com- 
mon stock, but such preference over Class B pref. stock is to continue only 
until both classes of pref. stock shall have received full dividends for 3 a. 
secutive years; it is redeemable at option of company at 115 and accrued | 
dividends. The Class B pref. ste. is entitled to annual dividends at 6%, 
cumulative after Apri! 1919. and to a preference in assets and divs. over 
the common s , and is callable at 105 and divs. 
mor the Class A stock, $4,407,167 is reserved for additional capital to be 

ed only for cash at not less than ar; there is also reserved for additional 

capital $678,329 Class B and $2,007,851 common stock. V. 103, p. 66. 
DIVIDENDS.—On Class A, July 1 1916 to July 1 1917, incl., 1%% 
5 as EVE ey > Be a). On Class B (No. 1), July 1 1917,14%% (quar.). See 


BONDS. ese morteeme or other lien can be created except on vote of 
wo-thirds of each class of stock. a 


The new company ~~ the principal and interest of new 
Holly Mfg. Co. ist’ M. bon — &% 

them yy: ve lheetlinmec ea a Dee, 31 1916, in V. 104, p. 1384, showed: 
| A ———— Years ended Sept. 3 ‘al. Year re Mes: to 


1913. 1914. 1915. 1916. - 31 °16. 
Bookings. 811, 243 ,057 $3. 855,178 $19. 154,879 $19. 844,452 $18; 285,592 
Billings ... 11 '018.238 9.993.668 ,197 14,097.03), 

Net for dividends after deduct’ cting bona’ int.’ ($23 +377), &¢. 
Dividends as class ‘“‘A"’ preferred stock for three quarters ( 
ana” reserve for ge of invest. and inventories 


' us as shown in balance 0,469 


ed orders on hand Dec. Fret 1916, exclusive of ammunition th 
wat $9,234,721. 


DIRECTORS.—Charles H. Sabin, A. W. Burchard, George G. Henry, 
ree H. oon Lewis rj Clarke, T. Frank Manville, R. Walter 


ig % 16393 624 
°  - "500.000 


The re- | to 


| Stewart, Canton, O.; Sec., Jay Taylor. mY "95, D. 678.) 


| to Pascagoula, Miss., on L. 


| miles; 


| Orleans Texas & Mexico) and National Rys. of Mexico. 


| one-half (except directors’ shares) owned by each of said companies, which 


| M., 


| D- 


Deposit & Agency Co., 


| lien of the aforesaid bo 
| current or overdue to and including Jan. 


| income bonds; it also calls for the exchange of the full amount of the claims 
1916 as a re- | 


eprenenes. resolutions were ado 


| Hon. William Owens; Vice-Pres.,C. 





Harrison Williams, J. E. Sague, L. F. Rothschild, Percy Jackson 


H. Esk Moller; Sec., N. M 
aot choses to , toy 21 1916. ) 
- 103, p. 66, 139, 762, 


. Clark, and W. H. Baum 
N. yn office, 1 Pomes. _ Ores 108) Be M3: 
1123, 869; V. 104, p. 1169, 1296, 1384 
YOUNGSTOWN SHEET & TUBE CO.—(V. 103, p. 1894, wae: ¥ 
104, p. 78, 170, 459, 670, 1919, 2349.) 


YUKON GOLD CO., NEW YORK.—(V. 104, p. 1169, 1262.) 


RAILROAD COMPANIES. 


SUPPLEMENTARY—See also Tables 4 to 137. 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18% m.from Akron 
ogadore ‘completed in’ 1914. Incorp. in June 1907. 8 
all iene. $1,500,000. Thestockholders voted to redeem the bonds not later 
than July” 11916; ‘Cleveland Trust Co., trustee. V. 92, p. 1434: V. 95. p. 678. 
Year 1916 (7 miles), gross, $275, 104; net, after taxes $157, 821; other 
income, $1,318; int. & rentals, aa: bal., sur., $23,826 Pres., H. B. 





ALABAMA & MISSISSIPPI RR.—Operates from Vinegar Bend. Ala., 
RR. 76 miles, of which 42 miles previously 
under option was purchased in Feb. 1917. On July 30 1916 had outstanding 
only $10,000 stock and $185,000 6% (overdue) mortgage bonds. Gross 
earnings year 1915-16, $68,700. 
OFFICERS.—N. E. Turner, Pres. & Gen. Mer.; A. R. Turner, V.-Pres., 
Sec. & Aud., and H. S. Turner, Treas., all of Vinegar Bend, and G. M. 
Luce, V.-Pres., of Mobile, Ala.—(V. 103, p. 321; V. 104, p. 862.) 


BIRMINGHAM & ATLANTIC RR.—Toalladega to Pell City 
branches, Rogans to ore beds, 
3 miles. Stock, $500,000, 


, Ala., 22 
9 miles, and Furnace to Weisingers, 
all common; par of shares, $100. Bonds, 
$500,000 40-year Ist 6s, due Nov. 1 1931 ($1,000 each); int., payable 
M.&N.,indefault. Year ending June 30 1915, gross, $16,390; oper. def., 
$12,215; other income, $1,527; int., taxes., &c., $44,575; bal., def., $58,318. 
Pres., Sidney H. March; Sec. & Treas., W. J. Kingsbury, 25 Broad S8t., 
N. Y.—(V. 69, p. 77.) 

BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns international 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting St. Louis Brownsville & Mexico Ry. (New 
Stock, $650,000, 


jointly guarantee both classes of bonds. In 1917 all coupons on lst mtge. 
bonds were paid from income; in 1916 co funds advanced by N. O. 

& M. Ry., who were reimbursed by St. L. B. & M. Ry. until such time as 
conditions shall permit earning and oats it back, the National Rys. of 
Mexico being temporarily in the hands of the Constitutionalists. 1st 
$333,000 auth. See National Rys., V. 94, p. 277. 


CALIROR NIA WESTERS RR. & NAVIGATION CO.—Owns Ft. Bra 
Cal., to Willits, 50.66m. 8S ‘auth., $1,000, OF . $100. Dividen s 
paid year oe. 24%: 1910, 74%; 1911, 10%: 191 10%; 1913-14, none, 
1916,6%. Mtge. covers also toryinels and railroad wharf. Bonds are ox. 
&i., by Union Lumber Co. V. 99, p. 894, 1213; V. 100, p. 1436. 
ending June 30 1916, railroad gross, as" 410; net, $131,831; other income, 
$9,587; int., rentals, &c., $48,015.—(V. 100, p- 1436.) 


CAMBRIA & INDIANA RR.—Colver Heights to Manver, Pa., 21.8 m.; 
Colver Jct. to Rexis, 4.25 m.; total, 26.05 miles. Stock, $1,000,000. Bonds 
($900,000 authorized issue) have a vine i fund of 2 cts. per gross ton on 
all coal originating and shipped ore, the line; minimum : pavment, $16,000. 

Equipment trusts, Dec. 31 1916, $123,000. Series ‘ Ae due annuall 
to Sept. 1 1921; $164 .000 “*B”’ 5s, due annually to Feb. 1 1927; $240,00 

— due annually, to Feb. 1 1928; $3,937 ““D” 5s, due annually to 
Feb. 1 1928., and $312,000 Series “E”’ 5s, due part a to May 1 1929 
and $1,563,700 wie azick 4\%s, due annually to Dec. 31 1931. 


EARNINGS.—For 12 mos. to Dec. 31 1916, gross, $266,486; net, $27,- 
383; other income, $228. 052; interest, taxes, rentals, &c., $98,782; bal., 
def., $45,347. Pres ’ Dawson Coleman; Sec. & Treas., A. J. Rapp. 
Office, Land Title Bide Phila., Pa. 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Geo rgian oo on the Great Lakes to aoawer’, oe miles, 
with 95 m. of branches. . 98, p. 1315. 1692, ists: v. sagas’ 

Of the new bonds (£2 600. 000 authorized issue, limited to $30. 7000 per m 
£500,000 were offered in exchange for the old te my Trustee, Cc iy. Safe 


, London. V. 98, 1315 
- “A po Fa to the 


April 1916, owing _ war conditions, the princi 

bond issue had failed to ay up and judgments were obtained against them. 
The company was at that time obligated for £386,485 ($1, me ,894) on 
account of £304,825 Ist M. 5s of May 1914 that had been sold, ‘and was 
owing to creditors about £43,880, most of which was secured by ple pled. gS, of 
£123,000 ($598.600) additional of said bonds. A plan (V. 10 

deposited with the Mathoquer Court of Canada May 3 1916 conf - yo 
nds, but calls for the funding of all interest thereon 


1 1921 into 6% non-cumulative 


of other creditors, both secured and unsecured, into said income bonds. 
All cash Govt. subsidies received up to Jan. 1 1921 will be used for construc- 
tion and equipment, but after that date for lst M. interest. In ‘opentz 
1917 the holders of a majority of the bonds had assented, but as 75% 


| required the time for obtaining consent has been extended to July 1617 


At adjourned meeting Jan. 20 1917 over £300,000 (over 70%) of bonds being 
ted snprer ‘ing the plan, and the following 


ttee was appointed, inclu Wilder and F. Wilson Smith, 


Montreal; Frederick Freeman and BAR Ciow, London, and J. G. Archi- 


ald, Paris. Capital stock oath... $7 .000,000: issued, $2, 328,500. 
N. Armstrong; Sec., 


Montreal.—(V. 


Pres. 
Douglas Wells, 


Gerios, 103 St. crencis Xavier St., 103, p. 320, 2428, 


- 104, p. 559, 159 


‘CHICAGO MILWAUKEE & GARY RY.—In operation from mn, 
ford, Lll., to Delmar, 129.51 miles, including Elgin goles & Eastern trackage 
between Aurora and Joliet, 22 miles. V. 88, a 685 

Owing to default by Co. and s dicate m 
stan coll. notes. viz.: $1, 
convertible notes, the collateral, $5, 
was bid in at auction Ost i 1915 by St. Louis Union Trust Co. for the note-. 
holders. 7a aan & 1092. Vi Re SP ee na ae 
trusts, $74,420 ear ied Dec 31 1916, gross, $455,833; net after 
taxes, $36,224; yee income, $2,391; oe. on bonde, $289 900; ¢ arges, 
$78,820: bal., $330,105. ‘Pres. , Albert T. Perkins, care 
Union Trust of? te Louis.—(V. 99, p- AOS: Vv. ion p- 1092. 1360.) 

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326, 
of the $526,758 stock (par $25). In year ending Dec. 31 1915, gross, $404,- 
012; coe: def., $84,841; other income, $1.460; int., &c., $91,673; bal 
def. for year, $175,053. 


GUANTANAMO. & WESTERN RR. <—-Oune from Boqueron at Granadillo 
8ay on south coast of via San Justo and La Maya to 5 Luis, with 
branches to various sugar lee total mileage, incl. sidings and yards, ers 42 
miles. inoosp, t in maine. A reorganization after foreclosure ior. 1 1910, 
per plan in V. 88, B.2 . Control acquired in Aug. 1916 by Cuban bank- 
ers. V. 103, Oe Be P93 1725. 
Stock authorized and issued, eommnen. $2, 750 :000; 1st weet} 7% non-cum., 

$2.7 750, 900. d 2d pref. 5% non-cum., $250 par of all 

pment trust notes 2 1916, $245, 006; , i 6% redeemable 
on. $4 os ; loans & bills payabie, $319,641 


pon out- 
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EARNINGS.—For year ending June 30 1916, in ‘‘Chron.”’ Oct. 28, 
showed gross, $597,732; net, + 4 Js: seems outside operations, $33,475; 
bal., $153, 933; other income, $12, eos &c., $98,264; ‘amortiza- 
tion of ‘discount 2-yr. redeemable aon, $33. sur., $34, 912. 

or CERS.— . H. Lewis, Pres.; Fs ean, Sec.; I. McD. Gar- 
field, V.-P. & Treas.; Jose Bosch, Var. Be. s office, 82 Beaver St.— 
(Vv. 103: Dp. T5083. 1592.) 


HAMPDEN RR. Solo te gg Lh gay -—Owns Springfield to Bondsville, 
Mass., 14.82 miles; completed, but in Jan. P34 not yet operated. Stock 
auth., $1,400,000. The time to construct the road to polyors and OChico- 
pee Falis has been extended to July 1 1918. V .100, 1509. Bonds 
Aen by the Massachusetts arr? aS Commission, rit not issued, 
$1, Notes, about $2,000,000 were extended one year 
to July 1 1915. V. 99,.p. 537. On July oe 1914 suit was filed against 
B. & to enforce all ay “contract liability’’ amounting to $4,000,000, 
the ap roximate cost of road. Under the Act passed June 1915 by the 
Mass. ature, the B. & M. is qutherese to go ee road sane 
to approval of the RR. Commission. . 98, p. 1920; ® Bios 48, 748; 
100, p. 397.—(V. 99, p. 48, 537, 748, 1673: vw 100, D. 397. 1 
HOOSAC TUNNEL a. WILMINGTON RR.—Hoosac Tunnel, 
to he oo Vt., 24 Made standard-gauge in 1912. 5B 
1541. Stock, $2 6000: B > $100. Divs.: In 1 » 2%; year Voge: 
3°23; 1910-11 and 1911-12, STL 1912-13 to 1914-15, none. Earnings for 
1916, gross, $130,079; net, $29,961; bond int., $11,266; charges, $1,142; 
sur., $17,552. Pres., John P. Kellas, Malone, N. ¥ -—(V. 95, p. 1541.) 
[HOUSTON & BRAZOS VALLEY RR. —-Owns Anchor via Velasco, 
to Freeport and Lighthouse, 23.6 m e over Intern. & Great 
Nor. “for 2 years from Dec. 1916 f from Anchor to Houston, in. 40 miles. 
In March 1916 Receiver George OC. Morris was authorized to issu e $100,000 
6% receiver's certificates to build a bridge over the Brazos River connect- 
ing Valasco and Freeport. Of on only $78,000 was issued. Brazoria 
Causey will p vs oe of the cost. . 102, p - 1250. In Dec. 1916 the Mer- 
ged rd . Louis, Ceonatns oe to foreclose the lst Mtge. : 
10 
The | Missour! Kansas & Texas owns a half interest in the stock and $131,- 
000 bonds, and the Ke Texas Co., 61 Bway., owns remaining stock 
aoa $79, 000 bonds. V. 1021, 1089. Stock’ x Sin. 00; ont. 


on. 


4,000. Of the $420,000 600 bonds, one-half are guar. th 
rin. and int., which has purchased $92,000 additional. * 2 
year June go 38 1916, gross, $220, :' ss ne $45. 513; 1914-15, gross. 
$97 446: def., $26,068. Pres., Chas. . 103, p. 2155.) 


Pag ag A * & NORTH — RR Me ees to Redwine, Ky., 25 
Stock, 000; out, $260,600; par, $100 
Bonds, see table For year ‘ending June 30, 1916, gross, $79, ~ J 
net, after taxes, $9,802; chosen. $19,591; bal., def., $9,788. Pres., A. 
Lee, Clearfield, Pa.; Sec. & Treas., John Ww. Wrigley, Clearfield, . 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va.,6.13 miles, and Southern branch extension, 6.01 m.; operated 
under ease, 1.85 miles. In Nov. 1909 AX —_ stock of Elizabeth 
River RR., whose bonds are guaranteed. “i 57 600, 
all owned by Atlantic Coast Line, Nort. & West, ba & Ohio, . Phila. 
& Norfolk, Seaboard Air Line, Norf. Sou., Southern Ry. and Yingintan Ry. 

Bonds, see table. Year ending Dec. 31 191 os. $294,668; total net, 
$56. ,597; int. on Sends. $19,270; other charges, 3 990; divs. (6%). $3.456: 

-» sur., ‘ ° 

WHITE PASS & YUKON RY —Owns a narrow 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162, 1138); also operates ogee pooneee White Horse and 
Dawson City and Caribou and Atlin. » Dp. 443; V. 75, p. 1300. White 
Horse copper mines branch. 

SECURITIES.—Of ~ roe. £256, 555 is reserved to retire a lke 
qecest of fepensaren, Pa: * 582: 74, p. 479. British Yukon Ry,, 

- 86, p. 1099, 1466; V 88. D- 687. The | interest due Jan. 1 1915 to June 30 
1918 on be 6% debentures and 5% debenture stock was paid in sorlp (with 
a bonus of 1%), carrying interest from June 30 gs 2 eg 8 wa be 
tively., repayable on Dec. 31 1930. - 100, p. BI. 
Coupon 32 of a 6% debentures, due on mf i. x BY x sald, but 
with the installmen e July 1 next will on notice be exchangeable for in- 
come debenture edgy 3, p. 363. In Mar. 1914 sold £70,000 6% 


1. ‘ 06-08. "09. °10. ee ‘Ue seer 17 
P 2% 5& 34% Syly. 3 2 None. 


% 
For year ending June 30 1916, total income, 
for 1914-15. 


net, atte. £14, ae 7 fom Ss £26,182 
local ( better) oe - Elliott, 111 W. Washington 8q., 
Chicago. XY. To, »- 887; 103, ‘p. 321; V. 104; p. 363.) 
WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8. 50° ig 
In ie 1904 logging railway Pembina, Wis., westerly 42 m. » Was purchased 
V.78, p. 2013. In Mch. 1911 John Marsch of Iron Mountain, ie.» it was 
veparted, acquired control. V. a uP Se On Feb. 1 1912 S. N.’ Harri- 
son was appointed receiver. p. 418. Stock, $951,500, auth. in 
June 1905, to be increased to $5 008 000; par value $100. Current liabilities 
June 30 191 4, 43, . Last coupon on Ist mt - bonds paid was that 
maturing Jul 11898. Of the bonds, $905,000 Ist 5s and $150,000 43 were 
incl. int - collateral turned over to the Chicago, banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. 90, p.169. Year'13-'14, gross, $122,920; net, 
$626; oth. inc., $17,487; rentals, taxes, &c., $16,487 thood. int. not incl. ) 
LATEST EARNI NGS.—{1917 Gross, $33,474; net loss, $9,460 
4 mos., Jan. 1 to April 30. 1916 Gross, 71 ,206; net, 23,249 
EARNINGS.—6 a™- os 1915 $60,833; net, $5,609 
July 1 to Dec. 54, 742: net, 605 
Ri.’ 1915-16, gross, $149, Bi: net $31, 905. "Vice-Pres., Emil Marsch; 
John Marsc A. Olin, Chicago. Office, Peshtigo, Wis- 
a Cee ooo ds: vs, D7 1.) 


WISCONSIN & NORTHERN ee to Wisconsin & Northern 
Jct., 75 miles; ners, Jct. to Waters Sidings, 10.8 m.; total 85.8 mil es 
Stock, $1,500,000; tstanding June 30 of '*: $1,496,117; par. $100 
Loans and bills payable June 30 #915, $301,008. ‘Year ended Dec. 31 1916, 
94,788; net, $9,206; int., taxes and hire Ct eanip., $26,346; bal., def., 

17, 7.140. Pres., J. 8. Jones; Sec. & Gen. aan: Hartley. Office’ 
Oshkosh, Wis.—(V. 87, p. 741; V. 101, p. 19 BV “103, p. 240.) 

WEiaurevil.s & TENNILLE RR.—Tennilie, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883 
Stock, common, $530, 000; pref., $70,000; par, $25. Central of Georgia 
owned June 30 19165 all pref and $278,575 common. First mtge. to Citi- 
zens’ & Southern Bank, Savannah, for $250,000: $5.000 in treasu 
$45,000 having besn retired and canceled Dec. 1916. V. 85, p. 285, 798. 
1578; V. 102, p. v1. 

Divs., long 6 to 7 sere 
1908 to 1911. 6 (sk ec, 

oft lt. %e 


—(V 


auge line 110 miles in 


"£55,978; charges, £70,087, 


; 1905, 6%; 1906, 11%:1907,11%; 
is wil: 13%; July and | Dec. 24 1912, 3% 


July 1 Jan., 3%; July, none. 
1916, Jan uly, none. 6 8% 5 a 3% each class. % oe 


ah hy yt Dec. 31 1916, gross. $176, 957; net, $60,439; other in- 
come, $1, ase. interest, &c., $2 1. 286; divs. (3%), $18,000; bal., sur., $23,039 
DP ae H. D. Pollard; Sec. d., M. Lanigan, Tennille.—(V. 103, p. 
) 


YOSEMITE VALLEY RR.—Merced, Cal., 


Park, 78 miles, completed May 15 1907. 
. » $100. ist M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; : 
2a M. 5s, $2,000,000, held in treasury p 30 1914. ay ye oa 
une 30 aa 23. 215i Be, Ae se other income, $1. 
: 5 Be n gross 
G. Drum; Auditor, Julius Mi. Ellis. Office, fw 


to the Yosemite Nationa) 
Stock, $5,000,000, all eas 


EIEN TA Yb COMP ANIES. 
UPPLEMENTARY— also ables 138 to 204. 

Pa MILK CO.—ORGAN .—Incorp. in N. J. 

y ane ae 579; V. 76, 

statement, v.1 

5 oe poor incorporated at A ny, N 

an aushorieed on cogeiel stock of $17,500, O00. the $ 14,- ps 

R009 oom being all owned by Bordens Condensed’ Milk C 

DIVIDENDS— [1903 1904 1905 '06 07 ‘08 to ‘14 

On common (%).--; 8 8 § 8 8 8 yearly 


2 
In Aug. 1917 will pay 104 to” to aid Red Cross contributions. 


8 656. Price 
8. P- <a 


"15 «1915. 1917. 
8 8 4 


text. 





Pres., 8. Frederic Taylor; V.-P., Walter M. Gladding; Treas., Franklin 
2: Shove; Sec., Sidney J. Pearson, 108 Hudson St.—(V. 93, p. 1107; 
- 103, p. 667, 4592, 2430; V. 104, p. 1705.) 


BUTTERICK CO.—ORG ANIZATION -—IUncorporated ln N. Y.on Jan 
16 1902. Owns stocks of various ore 3 magazines, manufacturing 
peper patterns. &c. See V. 75, iPoa tock was yn Oct. 19 1909 — 

to be increased from $1 000. 690 to $15,000, to acquire ti 
z. oe 000 Ridgway Sdodes Gs $882,400 of which it’ eae Jan. 1 1917. 


7 intel ay Co. cote out $250,000 first 7% ans due 


Mat 

ay 13 Bn 4 bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920. 
payable 10% yearly b nning 1910, of which $960.00) has been retired, 
Sept ae tyes Butteri Pub. Co. 5% real estate mortgage, maturing 


DIVIDENDS— 03. ir 05. '06. ‘07. "08. ‘09. °10-’ i 1916. 
ose 1902, % 4 4 3.1% 2% 3y 


4 
In Dec. pony the dividend was omitted. None since to 7, 47. 
Vv. ine p. 1890 


EPORT for: year 1916in V. 104, p. 2345, showed profits, $410,306, agst. 
$458.130 in jog and $499,104 in 1914; divs. in 1pie 24 %), $329,562; bal., 
sur. tert Pres., . Wilder; Treas. »C.D. Wilder, Butterick Bldg. “6 
N. ¥. Clie ie 103, D. 1890; V. 104, p. 1147 ) 

CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— 
Operates under license from Amer. Telephone & Telegraph Co. in western 
part of Pennsylvania (including Pittsburgh , northern part of West Virginia 
and eastern part of Ohio. Stations Dec. 31 1916, 202,431 (not incl. 51,137 
service and connected stations ). Stock authorized, $25,000 ,000 outstand- 
ing, $15,000,000, practically all owned by Bell Tele pas Co. of Pennsyl- 
vania. Dividends at not less than 7‘ % paid since 1896; present rate 7%. 

Bonds, $25,000,000 auth. issue, of which $10, 000,0 sold; remainder 
issuable only as equal amounts in cash are obtained d from sales of 
invested in Pennsylvania and West Va.; wrens 
Redeemable as a whole on or after Dec. 1 1918 at v05 and int. on 3 mos. 
notice. Annual sinking fund of 1%. V. 98, p. 613, 765, 1159. 


REPORT. ees © for 1916, V. 104, p. 767. showed: 
Calendar Gross Net che Dividends. Balance, 


Earning. (7%). ron: 
p 803-4 449 Seni 0040 $1,050, 000 $332,209 
6, 1,733, 619 511,244 1,050,000 172,375 
—(V. 100, p. 736; Vv. 101, p, 447, 802, 884; V. 104, Pp. 767.) 

CENTRAL STATES ELECTRIC CORPORATION.—ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securitles of public utility corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Illuminating Co. com- 
mon stock. V. 99, - 272. Common stock has been deposited with Edwin 
M. Bulkley, Anson Burchard and Harrison Williams as vores trustees. 

ref., 1%% quar.., oe Oct. 1912 to June 1917. 
mon stock, 1914, 4%; 1915, Feb., 4%: May, none. V. 190, 

The 10-year 5% secured gold notes due June 1 1922 (36, 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. — at 
105, with the rent to convert if called for payment prior to maturi 

The $5.96 issued are secured by deposit of $6, 650, 400 (over T5%) 
of the Salemdiee Cleveland El. Ill. Go. common stock P 
V. 95, p. 50, 13834. Pres., Geo. A. Galliver.—(V. 100, D- 477° 183s o 


THE CHESAPEAKE & POTOMAC Teter MONS COMPAN Y.—In- 
corporated under New York laws July 2 1883, succeeding the Nafional 
Capital Telephone Co. of Washington, D. C., and the Telephone Exchange 
Co. of Baltimore, Md. Stock authorized $15,000,000; outstanding, de - 
000,000. All owned by Bell Telephone Co. of Pennsylvania and the 
Telephone Co. Present dividend rate 6%. 

Stations Dec. 31 1916, 77,344 (not incl. 17,919 service and connecting 
stations.) 

BONDS.—Authorized, $1,500.000; outstanding, $1,291,000. Redeem 


able at 103 and interest on any interest date upon three weeks’ notice. Stake 
ing fund 2% annually of outstanding bonds. 


EARNINGS.—For calendar year 1916: gross, $3,684,013; net (after 
$929,695 for maintenance, incl. deprec.), 1,598,167; interest, $651,399; 
dividends (6%), $780,000; balance, surplus, 166,768. 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE CoO. OF VI 
GINIA.—lIncorporated in Virginia in 1912 as successor of the Southern Be r 
Telep. & Teles. O Co. of Virginia. Stations o a? directly Dec. 31 1916 
70,0 3. Stock, $4,247,000 owned by the & Potomac Tel. Co. of 
N. Y., and so by the ‘Bell Telep. Co. of Penna. cm the N. Y. Telephone Co. 
There es hes. & Pot. Tel. Co. of W. Va. similarly controlled (V. 104. 
. Of the bonds ($5,000,000 authorized issue), $3,347,900 outstanding 
Dec. 31 1919. $68,700 in treasury and $83,400 retired sores h the sink- 
ing fund and $1,500,000 reserved for improvements and additions. Re- 
deemable as a whole, on or after Nov. 1 1918 at 103. Sinking fund, of 
1% semi-annually b paning Se May 1 19}4: Old Dominion Trust Co. of Rich- 
mond, trustee. PR: 65, 915; 100 p. 558. For cal. year 1916, 

ross, $2,171,208; net AG ter $786,107 a maintenance, incl. depreciation) 


aa ag interest $ 209; dividends (4%), 169,880; val., sur., $23,758. 
—(V. 103, p. Badd.) 


CLEARPIELD BITUMINOUS COAL CORPORATION.—ORGAN- 
IZATION.—lIncorporated Oct. 7 1886 under laws of Pennsylvania. In 
Oct. 1916 owned over 148,000 acres of coal lands, mineral rights, &c., in 
Oleaetiand. Contes ep Indiana counties, Pa. Stock, $825,000, all owned 


by_N. . Central 
SETS 1911 acquired, per plan V. 92, 1439, fogerty of of me Pennsylvania 
Coal & Coke Co. (foreclosed June 23 "91 3). er said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the ie Sovmones proper- 
ties, amounting to about 59,000 acres, until the poe usted. Annual 
minimum rental of $225,000. See V. 93, p. 1606; V. on > 391. 
BONDS.—The N. Y. Central RR. Co. guarantees (V. 103, p. 1794) 
& i., of the 4760 of 1911 ($5, 000, me auth.), present issue, $2,500,000. 
ey: 92, p. 1439; V. 93, p. 164; V 03, p. 1794.) ‘These bonds are dated 1916 
(see V. ¥ 03, p.- 1794) were a first lien on 22,000 acres of coal and a — 
mortgage on 126,000 acres, subject to $7, 114, 700 closed prior lien 
including those shown in table on a preceding page, and also the following: 
Bonds on Penn. C. & C. Prop. Date. Interest. Outstanding. When Due. 
Webster C. & C. Ist cons. Mtgx1902 $2,631,000 March 1942 
Penn. C.&C. Ist M. Ser. A. g.| 1902 1,084, (000 July 1 1932 
red. 105s. ft. 3c. per ton__x/Int. at Commercial Tr. Co., Phila., trustee 
Chest. Creek Land & Impt.| 1898 4 A-O 96, 600 soot. 1 1924 
first mortgage CKz To be ngtred $12, on 05 G0 
Beech Creek C. & C. Ist mtg.) 1904 5g J-D 01 000" June 1 1944 
$3,000,000 g. guar. p. & 1.}Int. at Columbia Tr. Pag N. Y., trustee 
end. redeem. ($1, each) | Sinking fund 3c. per ton: rainimum, $75,000 
yearly: V. 78, p. 1910: ony p. 


(V. 80, p. 1364) xc* 1706 
West Brauch Coal Co. lst M. 1596 68. Jan 1 1930 

($1,000) ¥ . Powell, Clearfield, Pa., trustee 

Pres., A. H. Smith; V.-P., H. pensive Sec., D. W. ‘Pardee; "Treas. . 
¥. s. Barger. Office, Grand 5 Term. - N: Y.—(V. 93, p. 1604; 

. 103, p 


ert ) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—lIncorp. 
in Penn. Mer 26 1872. Properties owned, V. 78 . 90, p. 916. 

In June 1915 a large interest was acquired by "New York and other 
parties. V. 100, p. 2013; V. 101, p. 50; 102, p. 

STOCK.—Stock, as increased June 1903, $6,250, ion outstanding, $6. - 
098,000; par of shares $100. Of this, $5,621,300 has been deposited with 
voting Guster. totesbury ‘and Levi L. Rue, a oe and Geo. F. 

aker, . . 76, D. rth 975, 1087; V. 101, p. 290; V. 102, p. 803. 

DIVS.— { ak: "94. °95. °96-"97. vd "99. ’00. ’O1. ’02. 03- "16. 1917, 
Per cent..-| 10 18 7 None. Y 5 3% None. Aug.,3 2 

In May 1917 resumed ses 3% being declared payable Aug. 1 191 

BONDS.—-The 5% serial notes ($2,260,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $140, 000 - sary 1 oe then 
$170.00 | for 8 years, but subject to call at i102 secured $5,000,- 

0; of the Teeeee’ $2.- 
000 for future pur- 


. 58 of an authorized issue of $7,500, 
to retire prior liens and $500, 
gold 5s of pp el. 075,000 (int. 
to call $25,000 early Jan. 31 at 


a} 975. First M. 
1929, but subject 

fu 4} Real estate moneages 4 April 30. pd 

8, PD. 383; V. 78, n July 1916 sold 

‘ollateral notes secured iy $1,670,000 5% consol 


stock and 
tired by sinking fund. 


5%, one-year ‘oo 
p. 63. .», 
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INDUSTRIAL STOCKS AND BONDS 


[Vov. 104 











REPORT. <sthpetiits ‘for - 1915-16, in V. 103, 237, duatiea: Net, after 
depreciation (incl. subsidiaries), $1,299,376; Ctniies, $211,672; bal., sur. 
Bi 081 ,106- In 1914-15, net, $956, 797; charges, $305, 162; bal., sur., 
$651, ; 


DIRECTORS.—H. A. Berwind, Andrew Fletcher, Hoboken; N. J. 
W. Hinckle Smith (Chairman), H. 8. Grove, H. W. Hand, C, E. Mather, 
G. H. McFadden, Phila.; H. B. Taylor, V.-Pres., Carroll 8. Smith, N. Y. 
City; W. Potts of Wycbrook, Pa.; J. H. Mull and J. K. Mitchell 3d.; 
Officers: Pres., H. W. Hand; V.-P. & Gen. Mer., V. Harry Mull; Sec. & 
Treas., e- T. Taylor; Asst. Sec., R. L. Howe, and Asst. Treas., C. L. Peter- 
son.—(V. 104, p. 1147.) 


por An? TELEPHONE & TELEGRAPH CO.—Incorporated ir 
Kentucky in 1883. Operates under perpetual and exclusive lice nse 
from American Bell Telephone Co. through the entire States of Mississip»’ 
and Louisiana, Tennessee and Kentucky and a few counties in Illinois. In 
1915 sold its property in Indiana to Southern Telephone Co. of Indiana, 
all of whose stock it owns. Subscribers Dec. 31 1916 owned stations, 
206,916; connecting stations, 95,881. Southern Bell Telephone & Telegraph 
Co. owned Dec. 31 1916 about 99% of stock. V. 95, p. 684. 

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the remain- 
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ noti<:. 
The greater part of the issue was acquired by Am. Tel. & Tel. Co. and by t 
= 9 for Cumb. stock, which has arm canceled. V. a p. 1467; V. 

?; , 354. The $6,000,000 2- notes due . Ae 1910 were 
4 at Le See Am. Tel. & on above. 8, p- 1 oa7 

DIVS.—{'92 to 97. °98. ’99. ’00. ney ees "07. ’08. ’09 to’12.’ 13. My 16 
Per cent _-| 4 yearly 5 5% 6% S240 i yeaely 7% S8yearly 7 

1916, four quarterly payments of 14 ach. 

Also 2% in stock of Amer. Tel. & Tel. Go. er 15 1909 

REPORT.—Report for year 1916, in V. 104, p. 2232, showed, gross, 
$8,485,199; net, $2,259, 281; rent, int., &c., $1, 268,5 Ps; divs. (6%), $664 
809; bal., sur., $325, 937. Offices, Atianta, Ga.—(V. 104, p. 954, 9332.) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 
STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $119,590; convertible into com. stock, share for share: com., 316 
129,925; remainder ($1,750,575) in treasury; par of shares, $100. After 
1% on pref., com. and pref. share equally. On com., 190%, 1907, 5% 
yearly, 1908, 334%; 1909, 3%; 1910, to July «it 4% ne -J. 
EARNINGS. Ries ~ amy for cal. year 10 104, 1709, showed: 
Cal. Year— Net Oth. ys Dos. ( . Surplus. 
$2, 169. 978 $1 318. 796 $263,257 $649, 964 7 oe 
1,770,188 1,188,618 172,130 649 ,964 710,78 
4 1.395.793 848.628 254.610 649,964 453, O74 
Pres., Herbert Lloyd; Sec. and Treas., Walter G. Henderson, Philadel- 
phia. Office, Allegheny Ave. and 19th St., Phila.—(V. 104, p. 1799.) 


ELK_HORN COAL CORPORATION,.—ORGANIZATION.—Incorp. 

n W. Va., Nov. 18 1915, per plan in V. 101, p. 1716; V. 102, R- 348; and 
took over the properties and business of Elk Horn Fuel Co. (V.9 ey Nah 
Elk Horn Mining Corp. (V. 98, p. 1618), and Mineral Fuel Co. ( 
1427.) Eighteen mines have been opened and the output for the SA, SoP7 
is estimated at 3,000,000 tons. See V. 103, p.668. Stocks owned, V. 104, 
p. 1706. Offic ial statement to N. Y. Stock ixchange in Ma 1917 on list- 
ing of stock and notes was given at length in V. 10 214 The assets 
on March 31 1917 included $2,530,000 stock of Consolidation Coal Co 


CAPITAL STOCK IN $50 SHARES.—Authorized (a) pref. 6% and 
participating; red. at 1124 %), $6,600,000, all out, with sole voting power 
during any default on full ir ‘s s dividend. (b) Common, a 0090.0) 
and partic.); Gutstanding, $12,000,000. 101, 1716 104, p. 2140. 
Pref. dividend No. 1, 3%, June 15 1916. es fs, 3% M017. June, 3%. 
V. 102, p. 2079. 

NOTES.—tThe 10- ost sink. fund notes of 1915 
V. 101, p. 1716; V. 2. p- 348) are secured by mortgage on the entire 
property. Sinkin N.Y c. per ton on all coal mined commencing April 1 

916 (after April 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and int. Convertible at option of holder into 
common stock of the company at par. 

The $1,949,500 5% notes (of the Elk Horn Fuel Co.) are callable (in 
whole or in Ps by lot) on any interest day upon 60 days’ notice at 105 
and int. and are convertible at option of holders since Nov. 1 1913 and 
until Feb. 1 1918, or until 30 days ore redem mption at par into Consolida- 
tion Coal Co. stock at 105; remainder ¢ $4,000,000 issued were converted 
into stock of Consolidation Coal Co. é 104, p. 2140. The only under- 
lying —_ are $475,000 Mineral Fuel Co. ist's. f. 30- -year 5s, due May 1 
1943, hich on June 1 1917, $15, p00 were held in sinking fund. V. 101 
p. i718: y. 96, p. 1427; V. 97, p. 73 le 


REPORT.—For cal. year 1916, V. a, p-1706, and 3 mos.to Mar.31 1917: 

Year 1916. 3 mos. '17 

$2, 402-483 $1,084,289 
$666,037 


($9,500,000 auth. 


Earnings (all sources) 

Net, after taxes, &c - Shed 

Interest, sinking fund, &c i2 107,018 
‘612 559.019 


Sur 1639. 
> CE $395,651 pref. dividends, leaves $246, 957 balance for 1916. 
OFFICERS.—Chairman oO, W. Watson, Fairmont, W. Va.; Pres.: 
George W. Fleming, N. Y.; V.-Pres’s, J. N. Camden, ) spas Ky. 
George A. Baird Ghicage. and Edward Dosnatt, M. 
Stewart, Ashland, Ky.; Treas. & Asst. Sec .o Giuitieia? nv ¥— 
- 103, p. 668; V. 104, p. 1148, 1267, 1706. Sod, 2121.) 


GENERAL BAKING CoO., NEW YORK.—ORGANIZATION.—In- 
8 in 1911 to unite the ar ap eatgets of 20 concerns 
notably J. & 

eischmann's , * 4. "Model » Ine., 

N.Y a, 0 Co., ky , Jersey cen g Weber err Co., ewark, 

N. J.: O ling Baking Co., "Buffalo, Morton Baking & Mfg. Co.. Detroit. 

DIVIDENDS.—On pref.: In 1912, 54%; 1913 to July 1917, 4% p. a. 
Overdue on pref., Dec. 30 1916, 164% %. 

dividends on its $2,000,000 ae 


Controls Kolb Bakery Co., 
— on $2,000 990 4Z. honds. V. 94, p. 


pref. stock and int. and sink. 
BONDS.—Authorized bond. debt, $5,000,000, of which $1,300, he a 
See V. 93. p. 232. ‘Of the $3, 700, 000 issued. 


served for future extensions. 9 
$232,000 were on June 1 1917 held in the treasury and $568, 000 canceled 
by sinking fund. V. 199, p. 645. 


REPORT. ex ry fos veer 39. 1916 in V. 104, p. 860, showed: 
Years end. Dec.25 to Dec.31 1915. 191 
$919, 553 $741,014 $891, 717 
Bal., after 4% pref. div- 213,784 85,325 208 ,420 
Pres., W. H. Collins; Sec., F. H. Frazier; Treas. G.E. Fawcett. Office, 
45 East ‘17th St., N. Y.—(V. "100, p. 645, 898; V. 102, p. 883; V. 104, p.860.) 
GENERAL CIGAR CO., INC., N. Fe Bee ATEATION, —lncor- 
poresed in N. Y. April 28 1906. V. - 802; 94, p. 213, 357, 1388. 
1916-17 merged the business of ni : oe & Co., Inc., Bondy & 
Lederer, and Best & Russeil companies. Vie tae a 1255. Formerly 
eneen 9 Sahed Otser yy Eyl 7° vos, chan ee and stocky listed 
on N.Y. ¢xchan n Marc I h 
took steps to dissolve Lidhenstein Bros. Co. ies eral need 
STOCK .—Pref. stock cannot be increasei or mtge other than purchase 
may Sree. crsesee ews anew op | yo etry ty of pref. stock. Pref. 
wi Vv voting power except while default for at least 
dividends continues. Bills payable Dec. 31 1916, $4, 068.5 60. scauhapied 
DIVIDENDS.—On premee. 1909, 5%; 1910, 6%; 191 ; 
to May 1917, 4% (Q.-F , = = 436%: me 
REPORT .—Year so Ve 404, p. 557. 
Calendar prose. oe y > mf. De. Com. Dies. Balance, 


Year wt 
Aor 2 298 $177'335 $g0'0 600 
1.491.208 $177,433 § slik 4,166 $2 $386.70 708 
OFFICERS fae song "Brea Hirschhorn; V.-P., nates i. i 
Treas., Henry Esb ore V.-Ps., William Best Jr., pe #. ae 
Meyer, John N. Kolb and R. C. Bond ; Sec., W. yder. ‘Office, 
119 W. 40th St., N. Y.—(V. 103, p. 491; V. 104, p. 557, 767. "366, 1148.) 


RANBY CONSOLIDATED MINING, SMELT 

RF ree ny tothe @ copper, Se. deposi of. ch. 29 na é aA: Peace: 
BO. V. 79, p. 1644; V. 81, pore key 
V. 85. D. ; report of 


smelter at Grand F 
» 1400: statement N.Y. Stock Ex oe 


- 91, p. 1250; V. 96, p. 289. In 1 a 





t aged in the Crow’s Nest Pass Coal Co., which pro- 
+ ~ ai comuy my. p. 155. Stock authorized, $20, 000,000; out- 
standing, $14,99 i oar 55 100, changed from $10 in 1906. 


DIV. Ne bs ‘09.*11. as "12. °13. °14. 49. ot y A 16 Aug&Nov'l6 1917 
%19 2 +t None 6 3 6% (14% Q.-F.) 2% each 2% qu 
Ra in 1913 auth. $5,000,000 Fx ear bonds, subj. to call after 

10 years at 105 and int., with nk. fd. of 4% of bonds issued, to purchase up 

= bhi g and then call at 105, and conv. into com. stock at not less than par: 

resent $3,440,000 (convertible into com. stock at par until 
es 1 1923) fimited to $650,000. The $2,000,000 issue of 1915 and future 
issues will be redeemable at 110 by lot by an annual sinking fund Cf 10% of 

net earnings or 1% of copper ore mined (except at Phoenix). V. 96, p. 289, 

718: V. 100, p. 1513, 1596; V. 98. p. 1319, 1611; V. 101, p. 1275. 
REPORT.—Year end. June 30 1916, V.103, p. 2427. 

Just 30 yA Net Net ed 4 i 7 Balance, 

ar— Sale Profits. aid. Surplus 

1915 16(yr. ; $11, 370,500 $4,107,621 $3" ‘ib. 205 (6%)$399, 911 $2,919, 384 

1914-15(yr.) 5,053,887 1.340.559 929.168 929.168 
Pres., W. H. Nichols; Sec., Edward Everett. Office, 52 B’way.— 

(V. 104, p. 456, 1595.) 


MATHIESON ALKALI WORKS.—ORGANIZATION .—Incorp. in 
Va. in 1892 and manufactures soda ash, caustic soda, bicarbonate of soda, 
&c. Total output 1916 about 74,000 tons. Owns all the $2,000,000 capital 
stock of the Castner Electrolytic Alkali Co. 

Capital stock, see table on a preceding page. No bonded debt (see 
offering, V. 104, p. 261.) 


REPORT.—For calendar year 1916: 
Mathieson Works. Castner Co. 
CBRE SONI. ite ks sheath bbe caueke $482,658 $1,390,397 
Net, plus miscellaneous profits._....----- 372,365 ‘ ,043 
Total surplus Dec. 31 1916 1,247,553 1,005,051 


DIVIDENDS. — the pref, at Fate of 1% L, Teeety, ance —. 


Com. divs. 4 0 bs "20. "Fi. "13. 
Per cent____ 3 4% 6% 6 Fis 5% "7 4 6% ?, ie. Lig = 
Pres., Edward E. Arnold. a. Saltville, Va., and Providence q. 


V. 104, p. 2347, 956, 668, 261 


MILWAUKEE GAS LIGHT CO. —ORGANIZATION.—Incorporated y 
1852. Has perpetual franchise. V.74,p.1199. V.78. p. 2602; V. 83. 
1293. Am. Lt. & Trac. Co. owns practically entire stock (V. 88. p. 752). 
V.85. p. 164. Rate decision. V. 93. p. 731. 


EARNINGS.—Statement for year ended June 30 1916 in V. 103, p. 1122. 


DIVIDENDS not made public. Chairman, Emerson McMillin.— 
(V. 103. p. 1035, 1122.) 


PABST BREWING CO., MILWAUKEE.—ORGANIZATION .—Incor- 
porated in Wisconsin in 187 1. Piantat Milwaukee, pcomaney s. ,000,000 bbis. 
yearly; also428 = apr load “¢ cities, mostly for distribution. V.91, p.42. 


STOCK.—Stock, commen. $19,000 +4 which $236,000 In the treas- 
Pref. stock, $2,000 ($358,200 in ), cannot be increased 
without Be consent er all stock che ders. o bonds or other obli- 
gations secured by lien can be outetandi 5 ie St of $2,600,000 while the 
ref. stock is outstanding, nor can bon ed to replace the I 
bonds as LA posture | gp —¥ De = poe SSF. of each class of 
divs.,1%%4q 5 1916,incl. Oncom., in i912, 
6%: xio13. Ts i914, 4%: “T01s Re ys 15). 4%; 1916, 4%. 
REPORT .—Report for cal. og 1915, in V. 102, p. 1983, 1997, showed: 
Net, after depreciation, &c., $374,457 in 1914; other income, $70 547; int. 
on bonds, &c., $83,441; balance, $370 ,563; previous s ter adjust- 
ment, $1,651,554; total, $2,022,117; pref. 1923 HS 7 e388. com. div. 
(4%), $300,560. Total surplus Dec. 31 1915, $1,494 


OFFICERS.—Pres., Gustavus Pabst; V.-P., Henry Tadianidlidier: Sec. & 
Treas., H. J. Stark. Office, Milwaukee.—(V. 102, p. 1083, 1997.) 


ROOF Re hon on IRON CO.—ORGANTZATION .—Incorp. tn N. Y. 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 
50 years ore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its own coke 
from coal lands jeooed at euee and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 7% p latter being increased from $1,000,000 
on June 21 1915. Applicat ons ~ list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—tThe “First and Refunding” 58 of 1910 ($8,000,000 author 
ized issue) are secured by a first lien on two new furnaces and a direct 
lien on all ghe remaining property. and by a a eink fund 4 gen wo ton op 
upwards of 20,000. tons of {fron ore. e insu. ye 
standing, $1,087,000 had been retired up S Sie. 1 1916, wii 000 

served to retire final $500,000 Bure & Susq. a to be outstanding June 1 
1932, $1,500,000 to retire $1600 000 B. & debentures. The bonds 
will be paid at 108 and int. Ah eat ee the pare now being $2 13,000 
1917-2. incl., one 214,000 1921. 1 » PD. 774; 92, p. 

1246; V. 93, p. 1793. 

The B. &S ye 5s are sub. to call as an entire issue at 107 %. also at par 

for sinking fund in order of their numbers, beginning at the lowest number, 
.000 redeemed in June 1907 to 1917. Debentures, V. 82, p. 220: 


$1 
V. 85, p. 1524. 
EARNS.— Net a PR nye rea eree Com. Divs. Balance* 
Cal. Yr. Sales. ds. (4%) 726.318 

1936 _ $8,900,625 $2. 798.0 023 $1 re, $58 (HSi08t 190 $200, 600 $7 
915... 6,721,326 1,239,769 995,921 (5) 77,400 6, S48 
Wm. A. Rogers, Pres.; Hugh Kegmety. lst V.-Pres. and Gen. Mar. 
John D. Larkin, 2d V.-Pres.; HD Carson, Sec.; Wm. T. Shepard, Treas. 

—(V. 100, p. 1923, 2014; V. 104, “AF 1050.) 

eo AT TUCK ARIZONA COPPER CO.—ORGANIZATION.—In- 
cated Mar. 22 1904 in inneso protean a (owned in fee) comprise 
one in Cochise County, Ariz. Produ copper at the rate of 18,- 
000 Ibs. per annum. 


pricy te hot —Authorized and outstanding, $3,500,000: par. 
$10. No bonds or preferred stock. 

DIVIDENDS.—First div., July 20 1910, 10%: Oct. 1910, 10%: 1911, 
10%: 1912, none; 1913, 15% 1914, 15%: 1915, 20% and 5% extra; 1916, 
20% and 27%% extra. 1917, Jan. and April, 5% and 74% extra. 

EARNINGS .—For year, 1916 (Vv. 104. P- 2233) and 3 mos. to Mar.31 1917: 
Cai Tota 2 wrgonee eee. 


103 


Dit Recei Se 
Yr. 1916. $5, 160) 004 $3, 074 
3 mos.’17 1,319,630 $ 


Prod vi ag 


013 $34. 936 471481, "363. 500 $1, are 516 
696 , 159 —— 24%) 437,500 8,659 


Silver (oz.) 
314,918 
201,869 


75,002 
OFFICERS.—Pres., Thomas Bardon; V.-Pres., H. L. Mundy; Sec., 


Copper (lbs.) 
“18. 13}. 763 
1915 54,211 
4 mos. to Apr. 30 1917-_-- + ‘8. 1824 


Lead bse ) 
3,413,445 
2,345,342 
1,228,880 


ons (0z.) 
4,721.23 

3,151.00 

791.97 


Treas., A. Chisholm; Norman E. La Mond, Asst. Sec. Offices, 120 
Broadway, and Bisbee, Ariz. —(V. 104, p. 1392, 1805, 1904, 2233.) 


OUTHERN BELL TELEPHONE & TFLEG APH CO —ORGA 

TION .—Incorporated in New York in Dec. 1879. 

hone in southeast coast 1 of U.S8S.. including North Carolina, 

outh aro Gan Gores. Alabama and Florida. Also owns me, petesy all of 
» Opera: 


NIZA- 
Controls ‘‘Bell’’ tele- 
the $11,080,1 berland Tel. & 4 Co. Gi CRAY, eae 

in Kentucky, Tennessee, M Louisiana portions. 
authorized , $30,000,000: outstanding . $21 ,400, $60. ‘of Which Amertcat 
Tel. & Tel. 1. Divs. i, doo since 1906. 

BONDS.—Of the 1 lst olde fe (si 000 pea gin we: ore $18,000,000 
have been sold and the remain extensions, 
additions, &c. After bonds to md 
($21,400,000 have been issued, by nouns of t 
issued to an amount not , exceeding th e cash Bho com 


provided that, during the previo 
» | coon ol. 4 eine fund of 
fous 
es eee Bonds if purchasable at or under » 
. V. 91, p. 1714; V. 95, p. 

gp Fain ds .—R rt for year ending Dec. 31 1916, in V. 104 
showed: Gross, $7,340,075; net, income after taxon. $2, Sie: 957; 
$1,069,642; divs. (6%), $1,284,000; bal., sur., $462,315.—(V 


WESTINGHOUSE poe tS CO.—tThe shareholders voted in March 
1917 to sell the seerty to the Westinghouse Electric & Mfg. Co.— 
(V. 100, p. 738; v p. 1296, 2016.) 


Pp. 2232, 
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NEW YORK AND BROOKLYN BANKS. 


NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 






































Capttal Surplus & Dividends. 
Compantes. +—| undivided 
Par| Amount. | profits. b| Period ,1916.)1915. Latest 

New York 3 $ $ , % 
America a__. 130 1,500.000| 6,598,.900|\J & J 28 28\July,'17. 14 
Am. Exch._-_/1 5,000,000} 5,115,500;/M & N 10 10\May ‘17. 5 
Atlantic -.._|100) 1,000,000) 846,500\J & J) k 6\July *17. 3 
Battery Park|100} 400,000! 415,800|\J &_J f8| ki\Suly 17. 6h 
Bowery a__.|100| 250,000} 803,400) Q—F n16| 0o20|\May’17. 4k 
Bway Cent_a/100} 100,000 39,400|Beg.bus} May/1914.|/V. 98, p.1580 
Bronx Bor a. /|100 150,000 67,200\J & J|None 10|July ‘15. 5 
Ree 100 200,000 261,600\J & J 6 4\July °17 3 
Bryant Parka|100} 200,000) 155,400\J & J 3) ---.|Jan. '17 3 
But. & Drov.| 25 300,000 500|\J | & J) None 6\July °15. 3 
Cees. - 24... 100| 10,000 ,000/13,197.800) Q—J 20 20\July °17. 40 
Chat& Phe’x_|}100} 3,500,000] 2,233,5 Q—I 10) (u) |July "17. 41 
Chelsea Ex_a/100 400,000 120,700} A—O 6 6|Apr. 17 3 
Cheniical____|100 ,000| 8,442,100) Bi-mo.| m20 L5|July '17. 2% 
wCitizens’ ___|100} 2,550,000) 2,521, Q—I 8 8\July 17. 2% 

geen -|100} 25, 9g44,253500|M & N 10 10|/May '17. 5 
City Co, Nat_|100)10,.000,000) _______-_ J.&@°g 6 6|Jan. '17. 3 
Coal & Iron_-_|100} 1,000,000 827,500; Q—J 8 7\July 17. 3k 
Colonial_a___|100 ,000 949,800; Q—J 12 12\July °17. 3 
Columbia a__|100 300,000 74,100|\J & J 16 16|July °17. 8 
Commerce___}100/}25,000, 19,850,500) Q-—J 8 §|July '17. 2 
Corn Exch_-aj|100} 3,500,000| 7,294,200} Q—F 16 16\July "17. ly 
Cosmopoli’n a| 100 100,000 OR are Pe eee gel (ee a Nn 3 
East River__| 25 250,000 7,800|\J & J 2 2\Jan. '16. 2 
rutepe a__..|100 150, ( es Si i... “Ae. 5 
3) Fidelity _a| 100 200, 191,300)M & N 6 6|May’'17. 3 

ee: 100 250,000 413,700) Q—J 12 12|July ‘17. 3 

Fifth Ave. a_|100 100,000} 2,303,6 —J | e200) e200\July °17.135e 

Nh dee ee 100} 10,000,000|26 ,285,000 —J 138) m33\July ‘17. 57 
First Security|100}10,000,000} ________ —J 12 12\July °17. 53 
arfield____- 00} 1,000,000} 1,325,400) Q— 12 12\J’ne °17. : 
German-Am a| 75 750,000 824,800|F & A 6 6\Feb.’17. 4k 
German Ex_a/\100 200,000 860,600\J & J 20 20\July "17. 10 
Germania a__|100| 2200,000) 1,072,000|M & N 20 20|May °17. 10z 
Gotham_____ 100} 200,000} 227,400) Q—J 8 8)Apr. °17 2 
Grace (W.R.) ? 

& Co-.a_../100 500.000 551 ,000| Beg.bus/ June/ 21'15|/V.100,p.1411 
Greenwich a./|100 500,000 280,400; Q—Jd hi5 12\July '17. 
Hanover -____|100| 3.000,000/16,482,400| Q—J 2 20\July 17. 8 
Harriman __.|100} 1,000, ) __ae steel samecnees to. ee 
Imp. & Trad_|100| 1,500, 7,747,200\J & J 24 24\July 17. 12 
Internat.a___|100 500, 13,500\J & D 6 4\J’ne 30°17. 3 
(3){rving _. |100) 4,000,000) 4,298,400} Q—J 8 8\July ‘17. 2% 
Liberty ..... 100}+1,000,000) 3,856,200) Q—J ‘a7 6 m25\July °17.9%s 
Lincoln _____ 100} 1,000,000} 1,983,000) Q—F 1 10|May ‘17. 24 
Manhattan a_| 50) 2,050,000) 5,180,200|\J_ & J| k16| k15/July '17. 
Mkt. & Fult_|100} 1,000,000) 2,077,100| Q—J 12 12\July °17. 3 
Mech.& Met..|/100) 6,000,000/10,148,500| Q— 12 12\|May '17.- 4* 
Merchants’ - .| 50) 2,000,000] 2,474,100/J & J 8 8\July °17 4 
Metropolis a_|100| 1,000,000} 2,214,100) Q—J 16 16|July °17 4 
Metropol’n a_|100} 2,000 000) 2,120,200! Q—J S 8|July °17 2 
Mutual a____|100 200,000 470,100|\J & J 14 14\July °17. 7 
New Neth.a_|100 200,000 219,000|A & O 8 8iApr.’17. 4 
New York_-_-_|100} 2,000,000) 5,056,600|\J & J 16 16\July °17. 8 
N. Y. County|100 500,000} 1,247,500|\J & J 30 40\Jan.°17. 10 
Pacific a____| 50 500,000 985,300) Q—F 8 8|May °17 2 
Park ....... 100} 5,000,000/16,192,600| Q—J 18 16|July °17 5 
People’s a___| 25 200,000 468,700|\J & J 10 10\July °17 5 
Prod. Ex_a__|100} 1,000,000) 1,062,400|A & O 9 8|Apr.16’17. 5 
(1) Public a__|100 d 750,1 Q—JI 7| None|J’ne30'17.2% 
Seaboard ._--|/100} 1,000,000) 3,120,400} Q—J 12 L2\|July "17. 46 
Second __... 100} 1,000 000} 3,545,000| O —J 12 12?|July °17. 3 
Sherman --__/100 000} 125,500). Q—J | -_..| ...-|Apr. 17. 1K 
State @ ..... 100} 1, ,000 726,600|\J & J 6 10/July °17. 3 
23d Ward a-__|100 200,000 141,600/F & A 6 6|Feb. '17. 3 
Union Ex__.|100} 1,000,000) 1,131,600|J & D 31 8 &/J'ne30'17. 4 
Unit. States 2/100 000}  134,000|Beg.bus} July |1°13./V. 97. p. 22 
Wash. H.a__/100 100,000} 443,300) Q—4J 8 8i\July 17. 3tf 
Westch. Av.a|100 100,000 8,200| Q—F 5 2)May ‘17. 1% 
West Side_a_|100} $200,000 1,000\J & J 12 12\Jan. ‘17. 6 
—— a__|100 100, 593,900} Q—M 24 20|J'’ne30°17. 6 

rooklyo. 
Cit -----.-.| 50 300,000 626,300\J & J 14 14\July '17. 7 
Coney Isl’d a|100 100,000 55,900} Jan. 3 2\Jan. '17. 4 

Fee 100 300,000 :700} Q—JI f12| fi2iJuly '17. 2% 
Flatbush a.__|100 100,000 ,200| Q-—J 6 6\July ‘17. 1% 
Greenpoiat .-/10%| 200,000) 195,000) & J 6 4\July °17. 3 
Homestead a| 100 200,000 3800\T & J 4 4\Jan. °17. 2 
Mechanics'’a _| 50} 1,600,000 840,800|\J & J 8 k7\JSuly °17. 2 
Montauk a _|100 100,000 38,400|\J & J|None|NonejJuly ’14. 2 
Nassau -....|100) 1,000,000] 1,136,500) Q—J 10 10|July °17.3(4) 
North Side a_|100 200,000 184,800|\J & J 6 6\July 17. 3 
People’s ___.|100 200.000 174,400\J & J 6 5\Jan. °17. 3 
Ridgewood 100 100.000 101,200'J & D 31 4 4'J’ne30'17. 2 

a State banks. 6b May 1 1917 for national and Feb. 28 1917 for State 
banks. d Includes extra divs. of 244%. e Special divs. paid as follows: 


4 


0 

110% July 1917 and 100% each in July 1916 and 1915. Includes extra 
div. of 2%. g Includes $6,000,000 capital set aside for foreign branches. 
h Includes extra div. of 3%. i Includes extra div. of 10%. é Payable in 
U. 8. Govt. Liberty bonds. k Includes extra div. of 1%. 1 One per cent 
of this is a Red Cross dividend. m Includes extra div. of 5%. n Includes 
extra div. of 4% (1% quar.). o Includes extra divs. of 8%. p Decrease 
due to change in div. period. r Increase due to change in div. period. 
s Two per cent of this is a Red Cross dividend. t Includes extra div. of 
6%. u Paid in 1915 6% on capital of $2,250,000 and 244 % on new capital 
of $3,500,000. » Also paid in June 1917 a special dividend of 25% to be 
used in purchasing the capital of new Chase Securities Corporation. See 
V. 104, p. 2525, 1233,1115. w Stockholders voted Feb. 28 1917 to change 
name from Citizens’ Central Nat. Bank to Citizens’ National Bank. v. 
104, p. 1673, 835,335. 2 Also paid in June a special Red Cross div. of 1%. 
y Red Cross dividend. z Stockholders voted Apr. 16 1917 to increase 
capital from $200,000 to $400,000, a stock dividend of 100% having been 
declared, payable May 1 1917. V. 104, p. 1872. * Also paid July 16 
1917 a special Red Cross dividend of 1%. t Declared 12%, payable 
in quarterly installments beginning July 1 1917. +t Stockholders to vote 
July 26 1917 on proposition to increase capital from $1,000,000 to $3,000,- 
000. See V. 104, p. 2525, 2314. § Capital increased from $200,000 to 
$500,000. See V. 104, p. 2422. 1 Stockholders voted June 22 1917 to be- 
come a national bank. 2 U.S. Mtge. & Trust purchased the assets of the 
Fidelity Bank and an operating it tg 4 15 1917 as the Madison Ave. 
Branch. V. 104, p. 1983. 3 Irving Nat. Bank and Broadway Trust Co. 
to be united under a joint-stock ownership, the capital of the Irving Na- 
tional to be increased from $4,000,000 to $4,500,000in connection therewith. 
V. 104, p. 2422. One-half per cent of this is a Red Cross dividend. 


NEW YORK AND BROOKLYN TRUST COMPANIES 
































Surplus & 
Capttal undivided | Dividends paid in 1915 and 1916 
Compantes. profits on and also last dividend. 
market val. 
Par; Amount. |Feb. 28'17.| Pertod.\1916.|1915.;Last paid. % 
N.Y City. | $ $ 
Pete os 100} 1,250,000} 1,869,100) Q—F 16 8jApr.°17.2%r 
r 3ankers ____|100)10.000.000/17 ,064,900| Q—J 20 20\July 17. 5r 
Broadway --|100} 1.500.090) 1,050,600, Q—F 6 6iMay'17. 2 
Central __.-- 100} 5.000.000) 17,709,2 —J g) h50\Suly ‘17. 6 
Columbla  ...| 100) 15,000,000) 6,442,900) Q-—-M30)| (k) 20|J’ne 30°17. 7z 
Commercial -| 100 500,000 175,800) Beg.bus| Nov .|1906.; _______ __ 
Empire .__-_- 100} 1.500.000] 1,560,500|\Q—M30| 612 10\J’ne3N'17. 3 
@qultable _ __| 100) 3.000.000) 10,433,200) Q—M 030 24/J’ne30'17. 6p 
Farm .L. &Tr.}w100|w5 ,000,00U| 12,577 ,400 —F 50|May’17.4%d 
Fidelity. --- 100} 1,000,000} 1,239,3 — J nig O8\July "17. 2 
ES conae 100 500, 643, & J} 612) b12\July 17. 5 
Guaranty ---.|100 000000/31,436,300|Q—M31 mee | 428)J'ne30'17. 6z 
Hudson -.-.-.!100 500,000 610,600 & J 6'J’ne30'17.3 % 





























Surplus & 
Capital. undivided | Dividends paid tn 1915 and 1916 
Companies prorits on and also last dividend. 
market val. 
Par; Amount. |Feb. 28'17.| Pertod.|1916.|1915.;Last paid. % 
N. Y. City. | $ $ $ 
Law.Tit & Tr/100| 4,000,000] 5,511,600) Q—J 5} 5%\July 17. 1 
Lincoln _. 100} 1,000,000 533,400} Q— None] None|Sept.’07. 
Mere Tr & D/100} 1,000,000 500,000! Beg. buls. Maly 1 '1|7: see note(e). 
Metropolitan |100] 2,000,000} 5,249,300|Q—M3]1 24 24\J’ne30'17. 6 
N.Y.LE£1.&Tr.}100} 1,000,000) 4,133,700)J & D 45 45|J’ne11'17. 20 
New York.-.|100) 3,000,000/11,632,400|Q—M31 32 32|J’ne30°17. 9z 
Scandinavian |100} 1,000.000| 1,500,000|Beg. buls.J’ne]11’17]. See note(j). 
Title Gu &Tr.}100} 5,000,000|12,404,500 aw 20 20|/J’ne30°'17. 5 
Transatlantic! 100 ,000]' 544,400 9} ----|July "17. 3 
Union ._._._|100| 3,000,000) 5,749,800} Q—J_ | m17| ml17\July °17. 5m 
w0).S.M.&Tr.|100| 2, ,000| 4,507,100|\Q—M31| f29 24|Mar.31'17. 6 
a ar 160] 2,000,000/14,782,800|\J & J 50 50\July 17. 25 
rooklyn. 
Brooklyn--_-.|100} 1,500,000) 3,799,500} Q—J h30|} f25\July "17. 5 
Franklin __-_|100) 1,000,000) 1,334,400|\Q-M 31 12 12|J’ne30°17. 3 
Hamilton -. |100 00,000} 1,150,100}; Q—F 12 12;May'17. 3 
Kings County/|100 500,000} 2,803,900) Q—F 21 20|May '17. _ 6 
Manufac'rs__|100} 1, -000 456,600) Q—J 6 5\July ‘17. 14% 
Peoples ..__. 100' 1, .000' 1,751,400'Q—-M 31' 10% 12!J’ne30°17.3% 

















a Decrease due to change in div. period. 6 Includes extra divs. of 2%. 
c Increase due to change in div. period. d On new capital of $5,000,000; see 
note (u) below. e See V. 104, p. 1770, 1234. f Includes extra div. of 2%: 
g Paid in 1916 on old capital of $3,000,000 30%, a special div. of $66.66 2-3: 
and 6% on new capital of $5.000,000. A Includes extra div. of 10%. iIin- 
cludes extra divs. of 4%. j See V. 104, p. 2422, 2314, 133. k Paid in 1916, 
21% on old capital of $2,000,000. and a special cash div. of $2,000,000. 
l Stockholders on Dec. 4 1916 ratified proposition to increase capital from 
$2,000,000 to $5,000,000; V. 103, p. 2130, 1858. m Includes extra div. of 
1%. n Includes special div. of 10%. o Includes extra divs. of 6%. p One 
per cent of this is a Red Cross dividend. Paid on Feb. 28 1917 a dividend 
of 4% on old capital of $3,000,000 and on Mar. 31 a dividend of 1 2-3% on 
new Capital of $6,000,000. r Astor and Bankers Trust Companies consoli- 
dated Apr. 23 1917 under name of latter. Special dividends were paid in 
this connection—23% Apr. 23 by Bankers Trust Co. and 234% Apr. 21 by 
Astor Trust Co. Bankers’ Trust Co. also declared a Red Cross dividend 
of 2% payable July 2. See V. 104, p. 2525, 1566, 1359. s Includes extra 
divs. of 154%. t Stockholders on Jan. 22 1917 ratified proposition to in- 
crease capital from $3,000,000 to $6,000,000. V. 104, p. 336,32. u Stock- 
holders on Jan. 10 1917 voted to increase capital from $1,000,000 to $5,000,- 
000 and raise the par value of shares from $25 to $100. _V. 104, p. 1018, 
132; V. 103, p. 2130. v Broadway Trust Co. and Irving National Bank to 
be united under joint stock ownership (present stockholders in each insti- 
tution to hold stock in both). See V. 104, p. 2422. w_U. S. Mtge. & 
Trust purchased the assets of the Fidelity Bank. See V. 104, p. 1983. 
z One per cent of this is a Red Cross Dividend. y Stockholders to vote 
June 25 on proposition to increase capital to $25,000,000. V.104, p. 2314, 
2201. z Three and one-half per cent of this is a Red Cross dividend. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 









































Capital. Ne ne’ é Dividends. 

C ies. ec. - 

mPa” ‘Par, Amount. | 1916. |1916.)1915./1914. Last paid. % 
American Eagl 130) 1,000 a 1 145 233| 12 Jan.'17. 6 
American é e P @ | ° oa, eee: tee Ria ° 
City of N Y.--|100| '583.200| _ '321.469|None| ~434| 10 July (15. E 
Commonwealth|100! 500,000) 1,360,933 10; 10 10 |Jan. °17. 
b Continental_-_| 25,010000 000) 12,303,334) () | 50 | 50 |Jan.'17. 6 
Fidelity-Phenix |100| 2.500.000) 7,120,733, 20,10 | 10 |Jan. "17. 10 
German-All' nce! 100 1 1,000,000) 1,069,599) 15) 15 15 |Jan. ‘17. "4 
German-Amer__/|100) 2,000,000)10,759,422) | 30) 30 | 30 Jan. "17. 
Germania Fire_| 50} 1,000,000) 3,331,219 | 2 20 jJan. 17. oaks | 
Globe & Rutgers|100| 1700;0 :250,191| (é) | 40 | 40 Apr. 17 
Hamavarsf¢--| 28) 1 990-000| 908:081| 10/10 | 126|Apr,"17. 214 
ydepiiaoe 100, 6.000:000/12,651.748| 22) 20 | 20 Dec31"1612 44 
Mercantile --2-|100| 1,000,000} 1,108,435} 10/10 | 10 |Jan. ‘17. 
Niagara Fire- Rs 1 oon ke ot A | 25 38 qan. ag: siz 
North River~__| 26 600:000| 1,455;139| 10/10 |40 [Apr.'17. "5 
Pacific Fire.---| 25. 400.000! 329,534, 10,10 |10 |Jan.'17. 5 
Queen of Amer _|100| 1,000.00 5,176,150, 40/35 | 30 |Jan.'17. 20 
f Stuyvesant..-'100) 700,000! 225.756) 434f b 10 Jan siz. se 
Wostehostar "| 10/1 '500:000| 1408-480, 40140 | 40 |May‘l7. 10 
,W'msbure City 100 1,000:000' "| ~—«10 12 lAug.’16. 5 





a Paid on capital of $600,000. b Paid on Jan. 3 1916 the regular dividend 
of 25% on old = ital of $2,000,000. Also on Jan. 10 1916 paid a stock divi- 
dend from surplus of 350% ($7,000,000), thereby increasing capital to 
$9,000,000 ond in addition issued $1,000,000 new capital, making total 
capital as of Jan. 11 1916, $10,000,000. Par value changed to $25, See 
V. 102, p. 70. 5% paid on new capital July 1916. _f Lumbermen’s Ins. 
merged ato the Stuyvesant Ins. Co. and capital of latter increased to 
$700,000; first div. on new capital paid May 1916, 174 ei July and Oct., 
each 144%. i Capital increased in April 1916 from $400,000 to $700,000, 
and first div. of 7% paid on new capital stock July 31; 7% paid Oct. 31 
1916. On old capital of $400,000 paid divs. of 10% each in Jan. and April 
1916. k Williamsburg City and United States Fire Ins. Cos. consolidated 
under name of latter Oct. 311916. First div. on new capital of $1,400,000. 
5%, paid in Feb. 1917. 71 Capital increased in May 1917 from $400,000 to 
$1,000,000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS. 



































Dividends and Interest. 
; Par. |Securtttes| Interesi 
Coenen or “Afloat. | pertod. |1916 \1915.|a Date. % 
sk ie 
Bingh (NY) lst M 5s- |1,000) 750,000;|A & O 6 5\Aprul 1 1938 
? (hon Mg58$2,500,0000p 1,000! 253.000;|A « O 6 5)Oct 1 1954 
Con Gas (NJ) stock. -_- 100|1,000,000| Mostly jowne|d by |Am Lt & Tr 
Cons M, 5s, gold_---. ei 1 OD ola < Fs 5 5 res } 1936 
Fy ” 2563S .U00 ¥ | | es 
L Br Lig let M_3._.|1,000| ‘15:000\J. & J|  6|  6lJan (15 1924 
gindianap Gas stk 6% gu 5§0|2,000,000|J & D| nll} mi6\J’ne’17.. 3 
Ist M, 5s, $7,500,000 g|1.000|5,073,000)/A & O 5 5|Oct 1 1952 
c Madison (Wis) G & E-.| 100; 400, Owned |by Ajmer |Light & Trac 
lst M, 6s, gold_----_.|1,000} 400,000)|A & O 6 6\April 1 1926 
wa > ansseateoes 1.004} 463,500|A & O| | & ]Oet ,,2 1940 
eV | ew wm eww = “ . . 

Minneapolis. 000-000.|1.000/6,367,000| & S| 5|  5|Feb 1 1930 

Municipal Gas(Alb,NY). 1001/6000 000 Q—F 6| (4) _|May 17. 1 

c St Jos (Mo) Ist M, 5s--|1,000/1,000, J &dJd 5 5\Jul 1p 
cStP a © L stock - : 1s Oe bon penee by 4 or ¢ t ? Tree 

- 1 , S------.-- , , 

Gone 5s $5,.000.000\1,000!4,400,000iIM & S 5 5 Meh 1944 





This column shows last dividend on stocks and maturity on bonds. 
c Amationn Light & Traction owns practically all the capital stock. 
fOn Dec. 29 1911 stockhoiders authorized increase in capital from $2.09) 
000 to $6,250,000. V. 101, p. 135;,V. 94, p. 253, 212. g Indianapolis Gas 
Co. leased to Citizens’ Gas &o.. 6% dividends bei aranteed; see Citi- 
zens’ Gas Co. under “Annual Reports,” V. 99, p. $93, for terms of lease; 
also V. 100, p. 1514; V. 97. p. 1736, 953, 885, and V. 96, PB 1704. A Ney 
mortgage, taking place of the Ist ref. 6s. i Paid in 1915: 247 Feb., 2 1 
14% Aug. and 144% Nov., and an extra dividend of $64 on uly 
from 8 us of company. V. 101, p. 135. 1 With the sanction of Public 
& vice Commission old ist ref. were replaced by new ref. 5s. 
V. 101, p. 1716. m Includes s al dividend of 10% from sale of 
property not leased to Citizens Gas Co.;(n)in 1916 ° ncludes 5% extra from 
same source paid Feb. 1 1916. 
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RAILWAY EARN VIN 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 


























































































































| | December. Total 
| Jenuary. February.| March. | April. | May. June. July. _August. | September _October. ee : —— 
ak Ss i & 

a ~ ‘ “ : : 7 2\ 386,837| 384,304 5,020,592 
wgide-------glo me, 44btse) alr ta) aategs| earn) gieats) azl-ant gigeue] aas-age daztesl ahaa) ase tees, bate 
191622222 227310 m. 336008 430,159 504,699 476.54 551.228, 612,129 448;070| 494/686 sites 526,132, _ 529,176) 563,829) 5 987.827 
1917--------310 m.| 536, 107, «GER OT| |-GERWE  GRBMET cedcarael deednece!| cocccces| escceess| eos am te io eo PRR pS 

“ 4 , , ’ , , »! . 
taolO-RTarHi gem: s.sa1no 7.985.040 9.240.408 9.270.419 678.700) OTL AEs 0.000 242 18.100 460 10.080 305 10-2: Boa 12.000 916 19 Gnu-1n0 U6 at SiS 
‘Logit: Beet oa in. 9°63 670 10644431 11,532,792 11.049, 400 11,967,919 11,934,400 11,704;821 13,238,861 12,768,861 /18,691,990)13,069,216 13,133, 866/144 200,239 
1917.9-.--11,271 m.|12,641,435|11,591,896 13,534,107) 13,269,739 13,825, 290| --------) --------| --------| -------- | eee PRE Pemeon 

- 7 541,495 3,073,852 886 55S 
weld gaie-a nih i. 9.205.685 2206-247 2.708001) BBOT OS 9-088 Aan| BARI O72 2.08140) 3210-708 Suse tes BAO SST Ateldee SaUE aE Gas Se 
. 2,643,20 2,681, .302 ,7! 2, é . és 9 ’ od! ’ ; ‘ . ’ : : 
101-4 OA rel — 3,075,065 3,348,307, 3,576,092) 3,265,144 2,990,986 2°781,529 2,607,180 2,605,923, 2,743, ‘400 5,006,735) scpanensasie * sens capes Vipgxcocin ata 
1917...--- 4,761, m.| 3,710,500) 3,790,315) 4,049,275) 3,617,630] ........ | Reewsece| oneccces| seoce pine jeaetol | pes remap By co 
& Ohio- | | | 6.879, 
1914 4.456-4.516 Fee e el Oi tee es Fe SPR S| FRAO DEO! Beate sOol Bioea oes Bato Tee] G.aee Bor! 9.617819 13:985-094| 9.283.682 9:164.762 100.717 665 
* * Va, | Ve * * ’ . 2 
1918.6 030-4456 mn. 8,444,287, 8,325,177, 9.269.711, 9,043,070 10,201, 713) 10°345,418 10/153.913 10,550,229 |10;515,845 10,657,534 | ©.918,508) sae ssa ‘atopic 
~-2-224,539 m.| 9,772,353| 8,665,656, 9,692,766) 10,293,544) --......| --------| --------| --------| -------- re es ee 
phate x | | | 884| 4,298,351 4,227,533| 3,745, 589, 924, 
1916-37368. B01 T. ETT Be stiy 502 3760 264 a 81B 972 era 082 4035" 333 $°300'236 4°308'024 4;329,998 4,429/911) 4,210,042 4.260, 093 47,703,918 
1916-2/301-2,298 m.| 4205,961| 4.028/019| 4.297377 4,447,446| 4°775,109| 4,692,208| 4719,795) 5,170,366) 4.922.747, 4.857.673) areca 4,788,023) 55: 1883.45 
1917_-- 2,208 m.| 4,518,279, 4,001,884 gprs BTEEGO sadpanss | RiEtetasl ‘scerguva| waootawel oummaniiee : | a Da Eppxiand 
o tts.y) | , , 
wpidnnnnnn--B8G mr] aR GRel Fah gz7] Rams) geass] faeces bare) aes! Lgaaes| , SUT aee Seats] See al FaeaD Slaoctet 
1916-22222 888 m| 993.802, 951,794, 999/126)  897,675| 1,094,247| 1,056,363) 1,105,526 1,217,819) 1,184,737) 1,157,011 1,074,237 — 12,761,754 
epieapereanti sen 1,035,008) 870,450 1,143, 108) 1,098, 5 I ee ee ne  coccetee | ------- | pppoe Reser 
anne om R,057,859| 7,443, 466, 
1914 11 897-12.319m 7,916,216, 7,594,172) 9,447,461 9,720,461| 9,795,929 10,054,421. 10,481,972 9.917.764/|10.754,139 12:382-928 12-967 258 1 3-$42-903| 110.408 .786 
1915 12,319-12,921m| 6.109.027, 6.735.688, 7,852,990 7,455.859| 7,261,495| 7,512,033 7,895,375 131801452) 10,273,165) 13 .£42,214| 18.351.288|12.705.678| 108.207 244 
1916 12,921-12.993m) 8.588.826 8,795,830 10,380,982 10,881,306 12,472, °167|11/892;610 12°247 270 ,A67 |12,134,160| 13,237,086 |13.401,043) 12,426,867) 139,720,684 
1917..._- 2,993 m.|10,158,307| 9,084,277|11,846,543 12,355,519)  eeol. 1 2. ck fas adieal sabunaiee | | ssi 
ent s16-1 O08 a | | 1,102,462) 13,004, 
utes | 1 On| ar ae HIE CTE META] Settse| OER Tee use| gn gl Suen) LORE] Loma] Liga gone 
1gig------1-034 m.| 1,024,147 1.006.964 1,128,515 1 290.531) 978:564| 9597545) 1,119/170| 1,115:292| 17241:711 1,411,781) pestene o 1,854,774) 18.725,144 
9 133,566) 1,24: DT Lsen aUekce Ak snhecuuhh oneadedh acumkeuen ee 
meee: | | | 
| 73pR'492| Zloasaea| 24297480) BiveoTise| 2rraeieRe| 2'646/008| 2:608.058 2.578 208 2.995.246) 2-863 560] 2.624.180) 2.944.396) $2,356,500 
; m.| 2813-081 2,689.773| 2,804,333 2:677,854| 3,107, 169) 2,966,147| 2,975,406, 2,995,446) 3,115,927| 2,958,207) 2,953,952 2,604,371) 34,712,719 
.| 2,826,523] 2,606,875) 3,007,793| 2,920,855) ------.-| -.------ cidaceuGk Reteenedl cstaoeme oo | spre | Burd 
| 5| 3,264,098| 3,519,057) 3,514,144| 3,404,946) 2,881,000| 2.936,242) 37,983,00 
3°121,468| 2'867.273| 3:270.842 3.199.990 s004 a7 31636;181| 3642,577| 3:073;008| 4.044.775, 3,977,192) 8.994.546) 4.003.601) 43,580.54 
| 4.068°6 3,848,577| 4,297.951| 3:927,523| 4,243,767| 4/221/824| 3;972;153| 4,307,432) 4,196,930) 4,3 5,499) 4,289,055) 4, : 19 834,316 
4,220,831) 3,679,250) 4,465,765! 4,432,600/24,629, Greeters ees ees eee ee —_ | aneneee- 
3| 1,279,437] 1,328,562| 1,307,854 1,284,815] 1,179,305| 1.166.644 13,836,138 
m:| 1109°040 1,015,093! 1'199.553| 11063694 1943'218) 1'208'638) 1°188°358! 1,375, 058| 1,415,551! 1,462,015) 1,389,752, 1.322.575 14,852,314 
1,264,750 1,344,563) 1,469,693) 1,252,246) 1,369,246) 1,471,378| 1/485, 433, 1;628,690| 1,639,729) 1,717,16 | 1/585, | ere) a 781,278 
1,533,382) 1,376,715 1;672,058| 1,600;200| .....__- | iti [pprmpreacs fests i | ateiease | scneeees | Mierraithe | 
| j | z « . 
2,55 09,309) 1,346, 757) 1,306,727) 1,157,$11| 1,182,153) 14,152,861 
| 1.143.584 1004: 034) 1.298,247| 1,116.712| 1,007.042| 1,165,820) 11987795 1221,097) 1 -264,100| 1,312,239) 1,330,032) 1.326.884) 14°119.316 
1.225.715! 1.254:264| 11376.535| 1,179/305| 15185;814| 1°261,660| 1276642! 1/472'429! 1740" :982| 1,566,079) 1,435,270 66,997 16,131.69 
| Basrwes 1,097,805| 1,857,722 1'260,665|21,328, Aa ~-.----- | cetcatl <a ——- | srneces Pe ately “ase 
| 636.102 609 .00# 596,178) 496.029 474 032 6,667 024 
ret 44° 73 856. 208) ete BT ea | 553"409| tats 631.045| 678,816| 681,638) 638.922 626,250 6.977 374 
578.599, 593.135 5.938} 648,660) 704.029 on 08) 680/553, 765.069 737. 713) 731,945| 711,758 705.315) 8202.27 
762,540 615.721) 750, 966| 788,854| @759,935| -.--.--- | senveutel Connbeuh <nacenbd wnnnnen-| ----0--- | - 
642| 7,824,986 8,189,201; 9,240,208| 8.873,521| 7.379.909) 7.282.244] 92,029,812 
7098, tr 6.346.913 a4 '300) 6x17. O38 pyr at ty 5810 860) A O19 84 8,285,177 9,261,439) 9,515,771 9,908,928 St Ae a0: 690 
'075-10,210m| 7.645.037 7609230 8,876.705| 8.748.558| 9,110,463| 95163:745| 9'236'387 10,021,195 10/147 ae peartiecte~ 10/220'049) 9,165: 
1917710,210-10.221m 8,351,113] 6,514,625| 8,757,232) 9,330,909) -..-----| -.------ | SOcnatall t6ckERGuel entcccel smokes w=] enenenne| ------- fez 
14'5.091-8,108 mm ‘ 768,873 &,020,464| 7.713.475] 6 202,041 6.474.086 82,578,561 
gig 6-001 ge | SHUT Gay ETAE-SGe| Gtat-Ore| Gaze-a78| GORATs| TeReL-Rtg Z-A10-O88 Tas e7h, Sgo.tes| Tse Ars) Gamn-oet oe Got| Sa-e0e eth 
| 6:701.540| 7.018:787| 7.725.542) #360 0:750| 7,914,805 8,118,644) 8:085.019) 9.008.875) 9,238,823} 9:668:214| 8°802 ‘477 8'334'466| 97.978 .844 
7,881,306) 6,683,242) 7,961,084) 8,230,561| -------.| -.-----. | emansene] weraenned onnnashd — a oe ; 
‘ 4,84 203,982| 6,035,758) 6,668,030) 6,881,092) 6,677,655| 6,083,815 5,888,205| 70,413,190 
‘| Boos yeI Ba76 38 Bore 2a 8120, an 5°396°300 B'850'189| 5°666,988, 6:386°357| 6°574,053, 6,624,693 | 6,659,533 730%: 73.292. 931 
-| 8825.01 5.994.501| 6.468.609) 6.004'145| 6,238,005| 6,123'322| 6.653: 980 7,560,709| 7,512,682) 7,855.231| 7,246,795 7,301,930 5 82 
7,073,929| 6,243,974| 7,247, 810 RE Graiceca! oon c;s | Re Pytenese a Diba: mien’ See 5 aoe | -n-2-27- ee aes 
37] 471,028 1,557,280) 1,678,617) 1,698,869| 1,709,030) 1,478,487\ 1,472.771| 18,035,276 
‘4 1'499'045 1380192 147R'ba4| 1286) 860 1285" 4 1413" 58| 1°390°734| 1.465.900, 1,702,299) 1,797,462) 1,862,361] 1,735,565 15.208. 283 
1,525.867| 1,488.460| 1.727:297| 1:660:739| 1,551,333| 1:614'545| 1/596/854 1,763,210) 2,043,232| 2 (080'290| 1/999'938 1,803; "RB! 
1,620,678] 1,272,903) 1,633,975] 1,791,782) -------.| -.------ pores cer) Pieter nee Ip aay seers oe ce ert | eee | ------- SS eee 
10,222,334 
906,958 903,124) 0,509/ 873,183, 831,499 828,787| 775,157 820, 637| 752.366) 754.248, 0.222.334 
‘00 784,101| 804,842! _ 831,801 737,248! 766,776 779.856) 822,328 9'848| 938,652 86,956| 9,853.97 
goonies $43 980 1,051,958) 940,963, 1,028,091, 971:407; 906:470| 975:328| 983/937 1,088 7898) 1,055°605| 1,123:135| 12:019/395 
1,082,889} 855, 1,051,048] 1,071, 700 Su GUEEE: wie Bade eae | Plog apa. od | scaccwee| ceneenea] mnnemnwal -necenge| serennen|: onnnnnnn 
p 541) 3,147,147| 3,367,000) 3.369.280 3.238, 048 2,759. 200) 2.901.172 35,365,691 
m.| 2:80n'968 2°07. 324 Peat eet 3 oR OTT 3063600 RTT 3 163,458 3,563,590 3.613.034, 3,652 827 3.561.167! 3,767,049 38,364 087 
.| 8,482'893| 3:640:765| 3,826:727| 3.533.145, 3,827,134| 3,845,511| 3/841/218| 4/251; 8) 4,135,645 4:312 4:022: 823 3:958:15 678, 
3 ,001,801 3320, See) GRERAS) MULTE aeccedtel wcocece-| <co-coce oe a Pte Gomeeapsd Prem tes a. 

Sou thern— } | an meal 

| 4, | 1,19 | 1,218,538) 1,391,695 1,449, 378 1,344,374 13,628, 
thar ara i MeF tl 1°106°300| 1.200.cas| La ootoaT 1022212 100K oR] LOitiees| 118 SBa| 157267! 1810182) L4eaiene| Laas are saGeeas ta’sae ene 
1916k 1,867-1,841m.| 1/302,853| 1/236,320| 1:261:789) 11148502 1/265/442| 1/188:850, 1/272°523\ 1[430'065| 1/429'994) 1,625,834) 1,662,553 1,644,553 16,469,278 
1917k____- 1,842 m 1,657,443) 1,323,205] 1,381,793) 1,324, 110/21, Re ateaatipsscanas Berg aea | aoe ppeeaiasoe: ee | enevencn| euccacaal -eonnnnne 

{ f 06,838) 3,734,610) 3,752,005| 3,715,617! 3,857,125) 4,023,331| 3,753,900 62.4 545, 
ipis i she He ti 3°030' 982 3 a00" 893 ate ied 3 oar $05 3748" 3° a5 3°a38 ole 3.387.071 3,758,762) 4.048.748 4.446.482 4.453.150| 4,222,198 44, 786. aod 
1916------2-955 m.| 4.223,317| 3,873,898) 4°234/295| 3:720'735| 4/463,150| 4/413,932| 4/507:804| 4'349/331 12,131 4,537,218) 4,548,868, 6.2 | 
1917----- 55,955 m. 4,434,676| 3,966,725) 4,704,657) 4,326,084) -..----- gre earn BpPirtece peo ee Bem ere Spree sx ceay | seseeeagl enesment | ------ 
14.2.508-2.561 mm | | 1,8 | | 631,485 22,369,027 
.| 1,646,935) 1,536,045 1,705,805) 1,678,695, 1,779,373| 1,824,803] 2,003,630| 2,089,857 2,288,259| 2,309,007| 1,875,121 1,631,48 .369, 
1916-2:061-2: He m.| 1°482°696| 1340 525) 1, 579:048| 1'623°645| 1,734°188| 1°865°774| 2,002°400 2,243,211) 2,443,638) 2,553,892) 2,260,302 2.009.477 23,138,796 
sesh gusset 2.577 m_.| 1:724:556| 1:733°639 1/894 ,603 1,918,001| 2,044,628) 2'061,734) 2'096;617| 2/360:603| 2:434°129, 2:574'170| 27411;846| 2/209; | 25,464. 
1917 ape 2,577 m.| 2,203,763| 1,739,276) 2,286,313) 2,351,295| 2,516,400) —---7---| 22 tL S Gaeeeet  aeaeeede Renee ‘| stecnsvel aseesens]. soenunces 
rt | 7 9 € 
‘ 2| 9| 4,982,209) 4,862,381) 4,863,966) 5,312,861) 5,419,581) 5,488,767 5,506.358| 5,538,534| 4,715,216) 4.548.252) 59,660,226 
1918-2222 3°987 m:| 4:575:201| 47384/804| §:032503 50127208 B:181,832| 5,437.512| 5,673,128| 8,048;700| 6,253,006) 6.566.043| 6.21,085 6.062.091) 66,436,718 
1916_.----2,257 m.| 5,711,593 5'760:055 5,625,287 6,027,893) 6,450,128) 6,538,593| 6,306/214| 6,697,727, 6,395,011| 6,664 330) 6,357,854, 5,776,575, 74,311,262 
plea 2.257 m.| 5,602,096) 5,001,608) 6,120,945) 6,342,462) ----22.-| -_--2--. Grerepever | pnananhanahe Maal mecisis: jb Aaneiychee ee | waene=-- Reg 2p 
Gt Nor System—y | i PP 
077 ™m.| 4,335,368| 3,859,038) 5,378,383) 5,279,739) 5,987,138 6,072,085, 6,840,447| 6.916,656| 8.081,033| 7,789,500) 6,056,762) 4,595.6 211, 
1918-8.077-8: 102 m.| 3:746.129| 3'914:717| 4.747.969) 4,449,056) 4,801,7 | 5,193,623| 5,858,125) 6,162,627| 7,862,037| 8,985, 9,045,636) 7,444,094 72,211,326 
916-8,102-8,198 m_.| 4,701,363) 4.279:512| 6.377.978, 6.465.191| 6.917.872) 7.133.077 7,619,246 8,014,033) 8.072, '261) 8,353,673| 8,217,518) 7,000,291) 83,152, 
mpereiiand 8.198 m.) 5,680,931! 4,923,528) 6,006,910! 6,736,188|a7,924,183! fasshoe] cnceinee| eavadeae stcsRCGdh Sokeadeat aepanagal erazoncal "Soscanent 
en 859 | | | 414.792| 6.278.197 
ee cnianwnts 352 m.| 455,130) 372.150) 597,409) 394,9 442,016| 476,936| 451,414) 711,035 750,945 84,311, 527,154 : 278.197 
“rerum 52 m. 909 362.569) 403,869} 442.497, 5181576 513.082) 543,136 650,074 79.716, 698,619 9,049) 559,348, 6,441.4. 
tt ei ath 6 ria m.| 519.831| 535.937) 539.571| 479:691| 750°599| 785. 54 | 780,564, 815,692; 811:730) 791, 726,888} 662,891| 8,200,420 
SRL 51 m. 698.756) 600,631 756,266 See eee | soensee- Panoptic | cccnpabel wekeenhel coteveed) ‘exgances | Pragapsis ies 
pe 4, 5,485,622 4,973,155) 5,928,407| 4,825,331| 5,221,978 5,281,493! 5,396,123 5,845,350 5,529.431| 5.520.343 5.077,115| 5.255.472) 64.339.817 

.763-4.769 m.| 5,279,315 4,729,205) 5,103,745) 4,655,279) 4,838,776 4,881,398| 4/878°826, 5/529:843 5.756,583| 6,093,005 5,981,279 6.076. 823. 63,804.08: 
St el 7 5,660,659) 5,871,545) 5.943.011) 5,394,780) 5,985.472| 5,905,514, 5,842'492| 6:494:108 6.461,004| 6.819.182 6.659.149| 6,703.348| 73,740,264 
1917 -— 5-3 4,787 m 6,794,386) Cane Tee Cee...) ll es ee ee | wwnenee-| coannee= “| pple ice 

159° m. 07,965 9,178,581 
1914_..... 1,159 m.| 898,710; 687,646) 723,275} 701,556) 687,176 656,760| 738,937! 727,346 761,256| 908,572) 879.379) 807, 9,178.58 
a iesibig 160 m.| 851.638! 728.627| 704:097| 610:757| 748,207, 616.843) 659; 598,049 871,897, 920.779 _ 874,38 907.920 900 
131 S ainasiaes 1180 m.| 732,582) 748,945) 780,887| 798,425 834.715, 692,004) 854/971| 859/097, 1,080.447| 1,208, 1,121'954| 1,054:012; 10:766:945 
| br a, meee | ees) 6G ee Cet Lt | A aE GREGEDGd Ldeieeeet Sahenbes| seaceuste 
cawrag | EGE) GBRt) Teer] Suns] gages og.) garage) gazes) gee tes) genes) gree) gan alg 10. grn en 
1916-222 886 778,445) 809.583 2:754| 892,081) 940:772| 911;145| 947/581| 938003, 974°790| 1.096:040 1,074/251 1,003:878, 11°269°34 
1917------- 836 m 1,072,958; 994,095) 1,075,376] 1,058,731] 1,114,621) ._.....-.| _...’...| _...’._. | seaayegal aa snes tet | eaenieeh ‘svemebes! semcneank 
Louisy ash—y 
-282) 4,443,529) 5,055, 670, -538,947| 4,457,782) 4,803,643) 4,705,215 4,602,027| 4,546,327) 4.050,145| 4,136,922) 55,016,422 
1318.6°034-5,087 m. 4°926,431 3.839; "O48 reaty 130 4°936'068 4°383;368 4,175,583) 4,485,843] 4'628:371| 4,862,435, 5.023.510 5,110,346) 5,154.737| 54,026,980 
1916_5,038-5,071 m.| 5,041,144) 4,997 214) 5,404,961| 5,173.198| 5.358,819| 5.076.913, 5:102°605 5,649,838, 5,390,806) 5,841,790, 5,933,296 25,848,975 64,820:059 
1917-.-.--5,071 m.| 5,956,240) 6,344,781) 5,997,882] 5,043,372 |a6,123,975 secs Ipranonewed Posscmscrse Beg Bcsueee Rosso cnc, pannsegery Ppepecee es on 
@ Approximate 


Indiana. 
Den ther affiliated 
outside ide Se ene formerly excluded. 


figures. bNo longer includes ee a for pire of eq 
# Includes the ue cornings of the Denv the 


roads except Trinity & Brazos ‘Valier. 


er Enid & G 
D 


Illinois, 


Phoenix. 


Colorado 


z Includes Chicago Milwaukee & Puget Sound 


uipment, sentele and other items, which are dealt with separately. / Includes Ches. & Ohio Ry. 
Byeteni an id the "4 > Fe Prescott & k Embraces 


Southern, Fort Worth 4 
cludes I Peoria & ~ 


y Includes 








JUNE, 1917. 


RAILWAY EARNINGS. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 





January. February.| 


March. April. 


May. 





July. | August. 


September 


October. 


November 


December. 





Maine Central—z 
1914_1,207-1,209 m. 
seie- 1 '209- 1219 m m. 
19177 1,336-1" 216 m. 
Sinn & StL 2 


1914¢1,585-1 646 m. 


“As vrass n— 
1916--" -2,904-3,067 m. 


1917 3,104 

Mm SiP&S SM ChDis | 
1914_1,076-1,123 m. 
1915 1,123 m. 


Mo Kan & lex-zu) 
sone. -3,816-3,865 m. 


1915 1,231 
1917- 1 230-1. 236 m. 


1,236 m.| 


N ¥ Central—z 
LT 596-5,595 m. 


5,691 m 
1916n- 5 ,700-5, 379m. 


1914. 4 ,037-2 ,043 
1915.2,044-2,04 
1916.2 ,04y-2, "08 
1917 2, 


ge 


or 


-6,315-6, 498 | 
1915_6,497-6,510 m. 


nics, 


1916/.4,528-4,541 m. 
1917/ 4,536 m. 

PereMarquette—z 
1914_2,325-2,319 m. 
1915.2 1319-2°285 m 
1916.2 1285-2 249 m 
1917 48 m. 


m.| | i-iaste 


961,206 
727,725 


873,558| 
.| 1.389.698) 1 
195.47 


. a 


666,956) 


1,057 
1,215,529. 
"385,024| 
1 '050,926) 
| 798,816, 810,679) 
715.665) 
924.202| 
1,054,783 


| 2,853,764 
3.837. pb 
2.47 


3°409; ir? 
4,890,016 


3,016,452 


4,257,922! 
4.327.162, 
5.022'931| 
5,659,115| 
941,689) 
809-118) 
886.334 | 
916,399) 


1, ei8. 693) 

9:618| 
1 bes: 827| 
1,095, 112) 


6,306,936 

1,048,192 
839,705 
937.748 

1,143,882 

1,101,252 
846, 


7 
1,053,222 
| 1,203,198 


11,905,800 





14,889 .054 
-/ 15,901,873 


567,710) 
545,854) 
678.143 | 
563,108) 


4,567,770 
590.966 | 








351,51 
645) 5, ,802,178| 6.098 


5,724, 565) 
3.030, o10 
| 2.939. 


| 
5.490.116 


ea aaa 17,028,693 


,800| 1,392,292 


1} 903.666 
1,127.318 


800) 10,609 976| 12,756,108 
11,918, 983/10. (925,256 12,638,873, 

15.231 .375 16,752,552 
13,633,817 | 17,158,064 


,129 | 13,298,961 1 
‘879 | 12.687 .673 1 


$ 
1,052,429 
974.216 
1,031,343 
1,169,965 


921,853 
858,788 
973.529 
1,162,975 


723,779) 
750,905 
794.823 


875,147 881,529 


1,344,287 
1,825,915 
1,507,245 


976,109 


946,793| 1,133,582 
2,264,473 
2,598,981 
2.554,503 
3,060,531 


4,468,324 
4,467,223 
5.391.144 
6,160,758 


1,082,179 
4,628 

1,062,437 

1,077,489 


1,062,579 
9 


1,067,643 


1,092,925 
923,237 
130.021 
1,175,238) 1 ,229,576 
12,264,178 
13,083,366 
16 ,.2U3,80: 
17,030,831 


730,246 
749,971 
700 ,599 
668,680 


8. 575,981 
5,536, Sy 
6.638 .1 


7,046, 592 


679,467 

$29 ,02 
638 681 
683,339 
5,328,780 
2 





QDmoOr  enenoses 
oe Den 


63| 20,746,631 
1,435,117 
1,550,850 
1,875,627 
2,135,988 


701,460 
719,578 
855,850 
888,850 


1,292,5 


1,235, 136 
1°703,867 


1,087,215 
967,550 
084'534 
a1,182,246 
1,014,19 
88. 


5,62 
1,107,351 


12 ae. 729 


13,4 
17298 


780,782 
713,199 
722,212 


5,637,705 
5,754,808 
6,866,229 


15,487,050) 1 
15,539,0 
19;792/494 | 19;384;193 


1.200. 297| 1,284, 4 
930) 3,9 


1,447 


1,820, 082} 


002 


1,065,830 


2,335,46 
2,379,13 


1,082 ,34 
882 
972,65 


937 ,32 


13,231,50 


472|13;985.038 
17,308,066 


827 ,67 
726,01 


5,845,36 
7,080,32 


4,330,28 
4,987;88. 





15,825,33 
078) 16,421,5 


145: 
1;781,36 


2,644,047 


449 
1,029,010 


1,003,100 


714,877 


6,327,988 


3,744,204 


567 


$ | 
1,014,868 

996,964 
1,084,537 


1,586,323 
1'449°799 
2'088;995 


938,390 
7| 1,112,687 


1 2,699,333 
1 2,653,342 
‘ 3,244,545 


5 1, Q3s. 442 
"89 96, 897,078 
1,008,177 


3 


1,071,780 
4 


942,303 
1,054,266 


9}13,029,498 
3,947,770 


17,127,204 


13,874,966 
4,531,756 
18,078,121 


3) 992,561 
961,572 


8} 987.743 


7| 5 255. 633 
6,247,659 
8:067,344 


5,756,909 
6,264,053 


8 7,149,732 


3,749,736 
6) 4,467,044 
5| 4,845,121 


6,075,933 


5,792,063 
84, 6,076,329 
041 


5,349,7 
6,732,286 


3 17,001,206 
17,674,765 


20,664,931 


i’ 624, ret 


3 1/951 "947 


$ 
1,041,514 


39 } ,02 1,676 


:204,694 


921,108 
963,329 


66} 1,031,050 


2,692,740 
2,626,899 


3,403,155 


5,427,846 
5,227,706 
6,198,550 


6,733,845 
»189 
7,576,477 


6,768 


| 2,177,970 
064,472 


13,609,051 
16,219,443 
17,851,688 


3,525,889 
4888, 127 
5,266,244 





= 
797 ,004 
924,340 
1,025,528 


3,033 ,044 
3,026,338 
3,607,570 


4,740,651 
5,792,344 
6,497,746 





10,169,821 
10,682,248 
12,895,764 
31,639,561 


36,733,678 


59,097,915 
59,500,589 
69,972,807 


151,661,799 
168,118:293 
201,585,048 


o6.088. 758 
| 70,106, 


583 


| 80/432°165 


| 42,631,824 


49,668,250 


| 691449981 


65,860, 738 
66,992:430 
80;281,342 


187,251,852 
196,628,170 
230/278:533 


17,191,632 
19,207,919 
22,559,255 


oe 
Phila & Reading- -2 
5036. 1,024- i. i m. 
915 120 m 
1918 Re ise: 127 m 
1917 1,127 m. 
— & iron Co— 


4,222,630 


3,984,042 
4,081,703 


5,083,491 
5,521,568 


48,095,063 
51,146,652 
60,990,540 


COU tt OD 


oe 


2,931,775 
2,297,003 
747,181 


32,556 653 
31,169,775 
42/701,060 


se 


Oe NK WO 


4,133, 731 
6,861,475 


. » 44 
9,394,167 
9,549,405 


3,713,014 
3.429.715 
3.694.780 
4,684,587 


1,170,740 
913.490 
981.597 

1,398,959| 1,233,178 


2,210,068) 2,193,681 
: Abt '351| 1,807,034 

4.800) 2.289.728 
2" “569, 166| 2,549,344 


1914 10,431-10,: = 10,399,322) 9,850,724| 11,361,536) 
1915 10,548-10,9: 9.263.829) 9,477 '024/|10;909° 808 | 
1916 10,966-11 DOam| 9,837 .972/11.186,1..0) 12,773.45 
1917 11,096 m. 14, 235,709) 13,450,273) 1 
southern 
1814- 7 ,036-7,037 m. 
1915.7 036-7 022 m. 
91 ‘022-6. 982 


5,859,148 
5,782,808 


80,651,707 
$4 184 
7,496,503 1 


953| 82,316,427 
103,691,600 


Dimer Woe 
eo dotne 
_ 


43,076, (fu 
44, 
53.117, 207 


Sz 


OID PONS worn 
eae Cae 


° m 
1916_5,235-5,252 
1917_5,252-5,246 

St L >outnw— 
14 1,715-1,753 


E00 AnNow on 


ow 
G2 


4,629, 762 


1,054,932 

871,158 
1,080 .067 
1,354,658 


2 509,062 
2.136.472 
2:449.736 
2685. 542) 


S Bese 


te 


876,339 
770,559 
987.495 
21,345,000 


2,080,486 
1,815,703 
2,085,324 


953,967 
)1,626| 862,195 
'597| 1,130,687 





Se 
a8 


38 
3 85 





eo & 
~] ae 
ao - 


| 1,719,780} 
1,632,751) 
| 1,969,095) 


23,835,789 
22,640,876 
26,184,487 





Noo or 
INO a 


Let 3,429-3.458 m. 
19179 
Seuthern Pac— 


2 





S 
Cee © 


1.974, 797 


Se 














5/11,544, 275 
|11,963,614 
4113, ,567 669) 


12,005,046 
44. 133,363 
15,692,153 








46,764| 9,997,195) 132, a. 170 
52,948) 12,758, 223) 142,467,906 
34, 1505, 15,396, 828 | | 162, 4o7 1422 


BB 
BLE 


we bot _— 


ome 

5,738,968) 
4,653,002) 
5,680,351) 
6,764,150) 


1,670,535) 
1,554,964) 
1 558.919) 
1,856,926) 


3 


-620,839 
-916,931 
;261,274| 


. 





534,53 
| 64:407.814 
75,901,703 


= 


moots 


3 om 
m to ao 


34,307 | 38,8 1,784,923) 
18,083 1,946,650) 
83,298| 2/425, 28 2/152;586 


1,388,080) 
1, 322, *574) 
433/073 
1,724,977 ai’ 796,894 


325, 691 268,140 
340,000) 332,845) 
393, ‘761\ 85,718 
543,708 | 


6.708 248 
6) 6,294,001) 
8, 47 


(327) 
9,259,045) 10,620 635) 


2,490,630) 4 -283 076 
2,364,282 | oh +4 
3,085,110) F 1984 
nen 3,376, a8 § 
409,351) 


414,802) 
692.324 d 755,730) 
80,917 | 740,502) 


me © 
1,3 -| 1,198,640 | 1,047,921) 851,123) 264 

1918: 1,372- 4 1382 m. 992,329) 998,059, 951,116 953,529 

19 1.058.521 1.048.426 1,144,674 


m. 1,119,011) 9 
i “352 m.| 1,425, 769! 1,228, 967, 1,359,996, 1,307,949 21,344,866 


,157,016 
»496,246 
'858,657 


Orn 
— 
ee STON UNnNos NwNN 


2 
5 
6 
5 
6, 
7» 
1 
1 
1, 
1 


361 gets 
402,967 
592.756 


544,932) 
418,381 
617, 993) 


617,893) 
422,930 
551,460 


578,382 
486,466 
581,334 


559,237, 8,468, 027 | 9.162, eee 
846,866, 8,446,063| 9,152.4 
137; 436) 10" ;884, 320 10,984,591) 


9,201,934 
64 10,275,488 
11/984;870 


89,166,624 
91;952,254 
114/412/607 


7,592,182 
9;389,069 
10:750,682 


90 2,649, 453| 2,792, 630! 2,647,733 
2,422,483) 2,813,256, 2,875,796 
60, 3,024, 920) 3,249, 927 | 3,309,717 


2,578,539 
2;984,778 
3,557,408 





3,515,967 


465,841 516,541, 
491,283 667,792 
942,685 


979,118 


569,727 
49,501 
932,625 





$62,813 
913:509 














g 91 925, yy 878 tt 
$3 .h } 1,100'166 


y 1,106,748) 
96,254 
1, 134) "885 1,058, 83, 1,243,558 1,333, 439) 


1,346,001) 
i '603, 145, 


73 1,164,458 
| 1,368,842 
343| 1,697,263 








| 


a Approximate figures. ¢ Does not include the Chicago & Eastern Illinois. /f Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Catawba 
vone, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern and the Carolina Atlantic & Western. h These figures are the ‘results of 
ration of the New York Central & Hudson River RR , Lake Shore & ‘Michigan Southern Ry., Chicago, Indianapolis & Southern RR. and the Dunkirk, Allegheny 


ale & Pittsburgh RR., which have been combined for comparative purposes only. wu Includes Texas Central. 0 Includes Iowa Central. y Includes Northern Cen- 
z. Includes, outside operations, formerly excluded. 
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INDEX TO COMPANIES—CONSOLIDATED, &ce. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name—. 
bperdeen & Asheboro 

dirondack Ss ivi a 
Alabama Central_ 
Alabama Consolidated Coal & [ron- 
Alabama Midland a 
Alabama Steel & Shipbullding Co--- 

Albany & Northern _ 
Alberta Ry. & Irrigation Co 
Algoma Central Terminals 
Algoma Stee] Corporation 
Allegheny Valley 
Almagordo & Sac ramento Mtn. 
American Coal Products C o- 
American Dock & Improvement_-_- 
American Ice Co-_-. American Ice Securities Co. 
American Oilfields Co. ...----California Petroleum Co 
American Pipe & Foundry Cg EAA! «2 
American Petroleum Co 
American Refrigerator ‘Transit Co. 
American Spirits Manufacturing 
American Steamship C 
American Still Alarm 
Arkansas Oklahoma & Western___.-See Kansas City & Memphis 
Aroostook Northern Electric_...._-- Canadian Pacific. 
Aroostook Northern RR Bangor & Aroostook RR. 
Associated Merchants Co-_-_- Associated 
Atlanta Knoxville & Northern & Nashville. 
Atlanta & Northern RR Atlanta Tennessee & Northern Ry. 
Atlantic & Birmingham Atlanta Birmingham & Atlantic 
Atlantic & Northwest Canadian Pacific. 
Atlaatic & Yadkin RR Southern Ry. 
Augusta Terminal Ry 
Austin & Northwestern 
Ayer Mills_- 


Wt be Found under— 
-Norfolik Southern. 
.Delaware & Hudson. 
.Southern Rallway Co. 
-Alabama Company. 
_Atiantic Coast Line RR. 
.- Tennessee Coal, lron & RR. Co. 
Georgia Southwestern & Gulf. 
Canadian Pacific Ry. 
Algoma Central & Hudson Bay Ry 
. Lake Superior Corporation. 
Pennsylvania RR. 
“Ry--El Paso & Northeastern RR. 
Barrett Co. 
_Central of New Jersey. 


California Petroleum Co. 
.-Missouri Pacific Ry. 

Distilling Co. of America. 

United States Steel Corporation. 


Houston & Texas Central. 
American Woolen 


altimore & Cumberland Valley RR.Western Maryland RR. 
altimore Electric. - _Consol. Gas El. Lt. & P. 
Baltimore & Harrisburg RR Western Maryland RR. 
Bangor & Portland. : othe Delaware Lackawanna & Western. 
Bay City & Battle C reek.________.-Michigan Central. 
I i ss oe wae an a oe Chicago Terre Haute 
Bellows Falls Power Co 
Bennington & Rutland. 
Bergen County RR 
Big Sandy Chesapeake & Ohlo. 
Billings & East.Montana Power Co__-Montana Power Co. 
Binghamton Gas Works American Light & Traction. 
Birmingham Belt ..-St. Louis & San Francisco. 
Bluff Point Land Impt. Co Delaware & Hudson Co. 
Boonville Bridge. - - - Missouri Kansas & Texas. 
Boonville St. Louis & Southern_.--_Missourl Pacific. 
Boston & New York Air Line. New York New Haven & Hartford. 
Boyer Valle _Chicago & North Western. 
Brinson Railway _Savannah & Northwestern 
Brooklyn & Montauk ..-Long Island. 
Brunswick & Western- Atlantic Coast Line RR 
Buffalo & Susquehanna Iron Co Rogers-Brown Lron Co. 
Buffalo & South western Zrle RR. 
Bullfrog-Goldfield - 


of Balt. 


& Southeastern. 
New England Company (Industrials). 
Rutland RR. 


2 Las Vegas & Tonopah 

Bullock Electric Manufacturing Allis-Chalmers Co. 

Bullock Manufacturing Co _Allis-Chalmers Manufacturing Co. 
Burlington Cedar amie & Northern Chicago Rock Island & Pacifico. 
Burlington & Missouri! River_______. Chicago Burlington & Quincy 
Butte Electric & Power Co Montana Power Co. 


Cato IR I a crest ae Aen gs aes aan aka [illinois Central RR. 

aldwell & Northern Carolina & Northwestern. 
Calgary & Edmonton Ry---....--.- Canadian Pacific Ry. 

California Electric Generating Co- Great Western Power Co, 
California Northwestern. ._......... Northwestern Pacific. 

Calumet Gas .People’s Gas Light & Coke. 
Cambria & Clearfield Pennsylvania RR. 

Canada Atlantic. _-._- -----Grand Trunk Ry. 

Canadian Northern Alberta Ry Canadian Northern Ry. 
Canadian Nor. Coal & Ore Dock.....Canadian Northern Ry. 
Canadian Northern Western Ry Canadian Northern Ry 

I a oe arias ik nm pats ote United States Steel Catporation. 
Carolina Atlantic & Western____.__- Seaboard Air Line. 

Carolina Central Seaboard Air Line. 

Carthage & Adirondack New York Central RR. 
Jarthage Watertown & Sack. Harb_..New York Central RR. 
Cataract Power & Conduit Co Buffalo General Electric Co. 
Cedar Falls & Minncsota- Dubuque & Sioux Clty. 

ner Rapids Iowa Falls & Northwes. Chicago Rock Island & Pacific. 

Cedars Rapids Mfg. & Power Co___.Montreal Light, Heat & Power. 

Cedar Rapids & Missouri River Chicago & North Western. 
Central Arkansas & Eastern__...._..St. Louis Southwestern. 

Central Branch Union Pacific Missouri Pacific. 

Centra) Counties. - ..----Central Ry. of Canada. 

Sentral Ga. RR. & Banking_- Central of Georgia Ry. 

Central Iron & Coal -Central Foundry. 

Central Ohlo. __ - Baltimore & Ohlo 

Central Ontario Ry-. -~Canadian Northern Ry. 

Central Petroleum Texas Company. 

Central Terminal: RR... ......-. «6 Minneapolis St. Paul & Sault Ste. 
Central Union Gas . ...New Amsterdam Gas 

Central Vermont Transportation - -..Central Vermont. 

Charleston Northern. _..........-_-S§ Seaboard Air Line. 

Charleston & Savannah Atlantic Coast Line RR. 
Chartiers_ .Pittsburgh Cin. Chicago & St. Louis. 
Chateaugay Ore & Iron Co Delaware & Hudson Co. 
Chatham & Lebanon Valley - Rutland RR. 

Chattanooga Rome & Southe rn_.._-Central of Georgia 

Chicago & Atlantic Terminal Co____Erie RR 

Chicago Dock. -Chicago ‘Utitittes. 

Chicago Edison Co Commonwealth Edison Co. 
Chicago Gas Light & Coke People’s Gas L. & C. (Mi cell. 
Chicago & Grand Trunk Ry Grand Trunk Western Ry 
Chicago & Great Western Balt. & Ohio Chicago Fusetes) RR. 
Chicago Hammond & Western_- -Indiana Harbor Belt. 

Chicago & Indiana Coal._._________C hicago & Eastern Illinois. 

Chicago Indiana & Southern ew York Central RR. 

Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. 
Chicago Milwaukee & ~~gh Sound.._Chicago Milwaukee & St. Paul. 
Chicago & North Michigan - .Pere Marquette. 

Chicago St. illinois Central. 

Ch‘cago Santa Fe & California --Atchison System, April '96, Sure. 
Chicago St. Louls & Pittsburgh Pittsburgh Cincinnati Cape. & St. L. 
Chicago St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha. 
Chicago Subway -_-.- -----..-Chicago Utilities. 

Chicago & West Michigan __ 5 Pere Marquette. 

Chicago Wisconsin & Minnesota Wisconsin Central. 


phi -Chicago Rock Island & Pach 
Choctaw Oklaboma & Gulf Chicago Rock Island & Pacific. 
Cicero Gas Co 


Public Servi 
Cincinnati Gas Transportation Co__ Columbia eo oo EK Co. Illinois. 


Cincinnati Ind. St. Louis & Chicago Cleveland Ci 
Cincinnati Indianapolis & Western. Cincinnati Hambton a YR Rs 
Cincinnati & Muskingum Valiey..__.__Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Gieveldad.. Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern. _. . -Cincinnati New Orleans & Texas Pac. 
Cincinnati! Wabash & Michigan Ry--Cleveland Cinc. Chic. & St. L. Ry. 
City Fiecute ro. of Sap Francisco_ Great Western Power Co. 
> Sse gs fercantile Stores Corporation. 
leveland Akron & Columbus______ Cleveland inna’ 
paneer meray 2-5-3 Penussivanie nee ate mae. 
eve olumbus Cin. nD Clevelan 
Cleveland Lorain & Wheeli pert smeend * Ome = oe. 
Cleveland & Marietta Toledo Columbus & Ohio River. 


M 


8S. Cast Iron Pipe & Foundry Co. 


Georgia Carolina & 


! 


| Cleveland Short Line 


Willi Be Found Under— 
Nsw York Central RR. 
Baltimore & Ohio. 
Atlantic Gulf & West Indies 8S. Co. 
Western Maryland. 
Chesapeake & Ohlo. 
Spokane International Ry. 
International & Great Northern 
Colorado Fuel & Iron. 
Denver Northwestern & Pacific Ry 


Name. 


Cleveland Termina) & Valley 
Clyde Line 

Coal & Iron R 

Coal River & estern 

Coeur d'Alene & ‘Pend “d’ Oreille 
Colorado Bridge 

Colorado Industrial Co 
Colorado-Utah Construction Co 
Columbia & St. Louis--- 


| Columbus Connecting & Terminal--- Norfolk ‘& Western. 


Columbus (O.) Gas C Ohio Cities Gas Co. 


| Columbus Gas & Fuel Co 


| Columbus & Indianapolis 
} Columbus & Toledo 


American District Telegraph of N. J. | 


Columbus & Hocking Valle Hocking Valley. 

Jentral___Pittsburgh Cin. Chicago &« St. Louis. 
Hocking Valley. 

Commercial Nat. Safe Deposit Co__..Commonwealth-Edison Co. 

Connecticut River Power Co New England Company. 

Connellsville & Monongahela BE n= en States Steel Corporation. 

Consolidated Electric Co Great Western Power Co 

Consolidated Gas Co. of parmners.. ee Gas, Electric Light & Power. 

Consolidated Indiana Coal Chicago Rock Island & Pacific. 


| Consumers’ Chemical Corporation - - - Virginia-C arolina e hemical Co 


| Consumers’ Gas 
| Continental Coal 
Dry Goods Corporation. | 


Charleston & Western Carolina Ry. | 


eople’s Gas Lt. & C. 
Hocking Valley. 
Crucible Fuel Co. 


See Crucible Steel Co. 


(Miscell. cos.) 


Crucible Coal Co 
Crucible Fuel Co 
Cuba Eastern 

| Cumberland Valley Ry 


Penosylvania RR. 
| Current River 


Kansas City Fort Scott & Memphis 


allas & Waco 
anbury & Norwalk 
Danville & Grape Creek 
| Dawson Ry. & Coal Co 
Delano Land Lehigh Valley. 
Des Moines & Fort Dodge Minneapolis & St. Louis. 
| Des Plaines Valley Chicago & North Western. 
| Detroit Grand Rapids & Western__.. Pere Marquette. 
| Detroit River Tuanel Michigan Central. 
| Dexter & Newport RR Maine Central RR. 
| Dexter & Piscataquis RR Maine Central RR. 
Dimmick Pipe Co . 8S. Cast Iron Pipe & Foundry Co. 
eS A a ee ee nternational Mercantile Marine Co. 
Duluth Rainy Lake & Winnipeg 7°" Denee Winni & Pacific Ry. 
| Durham & Northern Seaboard Air Line. 
| Dutchess County RR Central New England Ry. 


| E2* Maine RR Maine Central RR. 

ast River Gas New Amsterdam Gas 
East Tennessee Virginia & Georgia..Southern Railway. 
Eastern Michigan Edison Detroit Edison. 
Eastern of Minnesota Great Northern. 
Easton & Amboy—East. & Northern_Lehigh Valley. 
| Economy Light & Power Public Service Corp. of Nor. Illinois. 
Edison Elec. Ill. of Brooklyn Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of New York Consolidated Gas Co. of New York. 
Elizabeth River. 
Elk Horn Fuel Co 
| Ellwood Short Line- 
| El Paso & Rock {sland Ry 
| Equitable Gas Light Co. 
Erie & Jersev 
Euclid Equipment Trust Lake Erie. 
Evansville Belt Ry Chicago & Eastern illinois RR. 
Evansville Nendaless & Nashville” Louisville & Nashville. 
Evansville & Indianapolis hicago & Eastern Illinois. 
| Evansviile Mt. Carmel & Nor. ay ---.aee Cinc. Chi & St. Louis. 
| Evansville & Terre Haute hicago & Eastern illinois 


Consolidation Coal Co 
© Milwaukee & St. Paul. 
arquette. 
Seaboard Air Line Ry. 
Atlantic Coast Line RR. 
Seaboard Air Line. 
Fort Worth & New Orleans Houston & Texas Central. 
Fort Worth & Rio Grande St. Louis & San Francisco. 
Aba Elkhorn & Missouri Valley- Chicago & North Western. 
Frick H. C. Co United States Steel Corporation. 


eneral Rubber United States Rubber. 
enesve Kiver RR Erie 
| Georgia & Alabama Seaboard Air Line Ry. 
Georgia & =~ 0 Terminal Ry.-...Seaboard Air Line Ry. 
Northern 
Georgia Pacifi 


Seaboard Air Line Ry. 
c 
Gila Valley Globe & Northern 


Missourl Kansas & Texas. 
New York New Haven & Hartford. 
Chicago & Eastern Illinois. 


Norfolk & Portsmouth Belt Line. 
Elk Horn Coal Corporation. 
EE a ey & Ohio. 
y. El Paso & Northeastern Co. 
(New York) ao acc Gas Co. 
rie 





airmont Coal 

argo & Southern 
Flint & Pere Marquette 
Florida Central & Peninsular 
Florida Southern 
Florida West Shore 


Southern RORY « 


| Gold & Stock Telegraph Co 


| Grand River Coal & Coke Co 


| Great Falls Power Co 


| Guatemala Central 
| Gulf Line Ry 


cos.) | 


Goshen & Deckertown RR 
Gouverneur & Oswegatchie New York Central RR. 
Grand Rapids Belding & Eealacw Fess Marquette. 
Grand Rapids Gas Light American Light & Traction. 
Colorado Fuel & lron Co. 
Michigan Central. 
St. Louls Southwestern. 
Montana Power Co 
Canadian Northern Quebeo. 
d Trunk Ry. 
Chesapeake & Onio. 
International Rys. of Cent. America 
Hawkinsville & Florida Southern Ry 


Crucible Steel Co. 
Canadian Northern Ry. 
Mineral Range. 1. (ede? 
Chicago Burlington & Qu RR. 
New York New Haven & 


Grand River Valle 
Gray's Point Terminal 


Great Northern Ry. of Canada 
Great Western Ry. of Canada 
Greenbrier Ry 


alcomb Steel Co 

alifax & Southwestern Ry 
Hancock & Calumet 
Hannibal & St. Joseph Ry 
Harlem River & Portchester 


| Hecker-Jones-Jewell Co 


| Hoboken Fer 
| Hollidaysbur 








Hereford -- -- 
& Hoboken Ferry (Miscel. Cos.) 

A. & St. Louis RR. 

h Bedtord & Cums... -cemmariveais. 

Holiy Manufacturin Worthington Pump & Machinery Co. 

Holyoke & Westfiel -N.H. & Hartford RR. 

Home Long Distance Telephone Co__ Pacific Telephone & Telegraph Co 

Housatonic -...-.-....-.--..-.-.---New York New Haven & Har thord 

Hudson Coal... -.-.-.--.--Delaware & Hudson Co. 

Huntington & Big Sandy. Baltimore & Ohio. 

Hutchinson & Southern -.-........--Atchison Topeka & Santa Fe 


llinois Steel Co United States Stee! Corporation. 
liinois Tunnel...-..-.-.---.--..-.--Chicago Utilities. 
imperial Rolling Stock. -.-..-..-.-.--Canadian pasyeern. 
Indiana Bloomington & Western -....Peoria & Eas 
Indiana Illinois & lowa New York Coutral RR. 
Indiana Steel Co..-......-..-.-.-.--United States Stee) | grporation 
Indiana Natural Gas & Oll People’s Gas Light & Coke. 
Indianapolis Decatur & Western. ~22Oineinnati Indianapolis & Western. 
Indianapolis & Louisville-........-Chicago Indianap. & Louisville 
Indianapolis & St. Louis... -..-..-..-.-Cleveland Cin. C ic. & St. Lent. 
International Navigation ___ ....-..-Internationa!l Mercantile Marine 
insernoneney Sateonaes §° aptebonongh Con Donecstesed Corp. 
nterna team Pump orthington Machinery 
Iowa Central -- -------- --Minneapolis & oe Se 
Iowa Falls & Sioux City ---.------ “Dubuque & Sionx City. 
Towa Minnesota & Northwestern ....Ch & North Wes 
Irondale Bancroft & Ottawa Ry--.... Northern Ry. 


Co. 
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Name. Wili Be Found Under— ° 


Jackson Lansing & Saginaw _-....-.Michigan Central 

amestown Franklin Clearfield...New York Central. 

Jamison Coal & Coke Co Baltimore & Ohio. 

Joliet & Chicago..-.....-..-.-..-..-.-Chicago & Alton. 

Junction gsbcn om os ou cee ae 

Junction & Breakwater... ..------Delaware Maryland & Virginia. 


Jt siemasco & White Pigeon New York Central R 
anawha & Hocking Coal & meee | Creek Co. 
Kankakee & Southwestern _-_ --.-.--Lllinois Central. 
Kansas City Excelsior re i & Nor._.Wabash RR. 
Kansas City Memphis & Birm. Ry..Kansas City Ft. Scott & MemphisRy. 
Kansas City & Mem a Ry. Bridge_. Kansas City Fort Scott & Mempnis. 
Kansas City & Pacific... ............Missouri Kansas & Texas. 

Kansas City Pitts. & G iif Kansas City & Southern. 

Kansas City Northwestern Ry Missouri Pacific Ry. 

Kansas City St. Louls & Chicago... Chicago & Alton. 

Kansas & Colorado Pacific.........Missouri Pacific. 

Kentucky Central _.-...-.....-.-.--Louisville & Nashville. 
Knickerbocker Ice Co Consumers Co. 

mmOk. @ LARGO .. na ct a0 de cu sic oseee og am 

Knoxville & Ohio Southern RY; 

Kolb Bakery Genera! Baking Co. 


ake Erle & Detroit River _- _......PereJMarquette 

ake Erie & Pittsburgh Ry --- New York Oentral RR. 
Lake Shore & Mich. Soutnern Ry_._.New York Central RR. 
Lamson Consol. Store Service... ...-American Pneumatic Service. 
Larami Colorado Wyoming & Eastern. 


industrial Cos.) 


ie Hahn's Peak & Pacific 
pom ep & St. Clair ............OCanada at hema oN 
Lehigh & Lake Erie Ry Lehigh Valley 
Lehigh Navigation Electric Co Lehigh Pad "s Navigation Co. 
Lehigh & New York -.._-..-..-..-.-..-.Lehigh Valle 
Lehigh & Susquehanna.-.--.-..-..-..-..Lehigh Coal & Navigation (Miscel 
Leroy & ~— Valley .......-....--Missouri Pacifi 
Lexington & Eastern Ry Louisviile & Nashville RR. 
Lexington & Frankfort -.--..-..-.-..-.Louisville & Nashv. (L. C. & Lex.). 
Leyland Line -.-..-...-.-.-.-.-.-.--.Internationa] Mercantile Marine. 
Lick Creek & Lake | SRP pistes or Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte .. ._...-....Buffalo Rochester & Pittsburgh. 
Little Falls & en tp Ry York Central RR. 
Little Rock Bridge Chicago Rock Island & Pacific Co. 
Little Rock & Hot Springs West’n__St. Louis Iron Mountain & Southern 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 
Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 
_ Dock Company ..-....-..-.-.--Erie RR. 
Island & Flushing Long Island. 

—_ Siana & Missouri Hiver...-......Chicago & Alton. 
Louisville Cincinnati & Lexington. -..Louisville & Nashville. 
Lousville & Frankfort... -.......-..Loulsville & Nashv.—L.C. & L 
Louisville & Nashville Terminal... -.Louisville & Nashville. 

acopin RR N. Y. Susquehanna & Western RR. 

edinon Gas & Electric...-..-....-American Light & Traction. 
Madison River Power Co Montana Power Co. 
Mahoning Coal -.-..-.-.-..-.-.-.--Lake Shore & Michigan So. System 
Le penret A Atlantic Gulf & West Indies SS. Co. 
Manitoba & Southeastern _.-....-....Canadian Northern. 
Manitoba Southwest’n Colonization ..Canadian Pacific. 
Manitoulin & North Shore Ry ... ..--Algoma Eastern Ry. 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western 
Mankato & New Uim~..-..-..-..-....-.-Chicago & North Western. 
Marquette Houghton & Ontonagon -- Duluth South Shore & prainsto 

nee R Wisco ral Ry 


aryland -— Co 
Massawippi -- ~ 12 2727 T Connecticut @ Passumpsic. 
bend & Belle Vernon ---- _- --Pittsb. McKeesport & Youghioghe : 
Memphis Paris & Gulf-......-.....Memphis Dallas & Gulf. 
Mercantile Coe (H. B.) Claflin Co. 
Merchants’ dge..-....-..-.-..-.-.-St. Louls Merch. Bridge Term. RR. 
Mexican a. -------------.----National Railways of Mexico 
Mexican Eastern _.-....-....-.-.-..-.-.Interoceanic »f Mexico. 
Mexican International... -..-..-......National Railways of Mexico. 
Middlesex Valicy RR Lehigh Valley RR. 
fend of New Jerséy ... ..-.-..-. - yf ~- Susquehanna & Western 
Midland RR Susqu & Western RR 
Midiand Terminal ...-......-..-.-.. --Crippie Creek Central. 
Mifflin Equipment--.--.-..-........--United States Steel Corportion. 
Millen & Southwestern _............Georgia & Florida. 
Milwaukee Lake Shore & Western. ..Chicago & North Western. 
Milwaukee & Northern... ..-.-.-.-.-Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western..Chicago & North Western. 
Milwaukee & State Line....-.-......Chicago & aay Western 
Minneapolis & Pacific..............Minneap. St. & Sault Ste. Mari 
Minneap. Sault. Ste. Marie & Ati_- --Minneap. St P. "& Sault Ste. Marie. 
Minneapolis Terminal ..-...........-Chicago Great Western. 
Minneapolis Union..-....-....-.-...Great Northern. 

innesota & Iowa--..--...-.-.-.-..-Chicago & North Western. 
Minnesota & South Dakota--.-.-.-. -- enews & North Western. 
Missouri Kansas & Eastern... -..-...Missourl Kansas & Texas. 
Missouri Kansas & Oklahoma -.-..-..Missourl Kansas & Texas. 
Mobile & Bay Shore... ..-..-........Mobile & Ohio. 
Mobile & Montgomery R Louisville & Nashville RR. 
obile Terminai & Ry. Co Atlan 
Mohawk & Malone RR 
Monon Coal. .--Chicago Indianapolis & Louisville. 
Monongahela River Cons. Goal & G_ ae meee Coal Co. 
Monongahela River RR Baltimore & Ohio RR. 
“Monon Route” .-.-------.-.--Chicago Indianap. & Louisville 
Montana Central RR Great Northern Ry. 
Montana Power Transmission Co...Montana Power Co. 
Montauk Extension RR -..-........-..Long Island. 
Montreai & Province Line Ry Central Vermont Ry. 
Montreal Warehousing .......-.....-Grand Trunk 
Morris Canal Co Lehigh Valley RR. 
Mount Vernon Branch -..-.-.-..-. --Gaeee & Sictere Tilinots, 
Munising Munising Marquette & Southeastern. 
Mutual fuel Gas .- -. --. .---.-.--People’s Gas Light & Coke. 
Mutual] Union Telegraph “Co.. ..----Western Union Telegraph Co. 


ashville Florence & Sheffield Louisville & Nashville. 

ational Railroad of Mexico... -..-..Nationa! Railways of Mexico. 
National! Starch _.-........-.-..-..--Corn Products Refining Co. 
National Tube Co-.--..-.-..-..-.-...United States Steel Corporation. 
Naugatuck RR N. Y.N.H. & Hartford RR 
Nebraska .....- -- ave co cbte Seeeene tat & Quincy. 
Nevada & Oalifornia RR Central Ry. 
New Amsterdam Gas....-..-..-.-.-.-.-Consolidated Gas of New York. 
New Brunswick ..-..-.-....-.-.-.-.-.-Canadian Pacific. 
New Brunswick Southern .. ..-.-.--Canadian Pacific, 
New Castle & Shenango Valley y. 
= wera on wet. aoe Row Raves & Hartford. 


NY NH 8 
Y.N. 4H. & Hartford RR. 

New england Company. 
Newburg & New York ...-..-..-...-.-Erie R 
New Haven & Derby ..--.--.-. ..-.--New York New Haven & Hartford. 
New Haven & Northmapton RR_.._.N. Y.N.H. & Hartford RR. 
New Mexico Ry. & Coal ..-..-....-....El Paso & Northeastern a Ce. 
New Orleans Mobile & Chi Gulf Mobile & no 
New Orleans Mobile & a ------Louls. & Nash. (N.O. & % Mobile Div.) 
Newport & Cincinnati Bridge... -..-..Louisville & Nashvil le. 
N & Richford Ry ~Poumerious & Passumpsic Ry. 

ng islan 


ration 








New York Boy | TERUOMEIOR . « oe 0 oo 
. Oen rn ye Biver RR--New York Centra 


tral & 1 RR 
New York & Cuba Mail 8 Atlantic Gulf & wae indies 88. Co. 
New York Elevated. -..-..-..-.-.-- --aanenen Elevated 


New York & Erie ints ada . 

yer York & East River Gas Co Consolidated Gas Co. of New York. 
. Y. Gas, El. Lt., Ht. & Power-...-Consolidated Gas of New York. 

| York Glucose ......-.-..-.-.--Corn Products 

New York & Jersey RR panne & Manhattan RR. 

New York Lake ce Erle & Western. ....Erie 


New York Mutual Gas-...-..-..-.-- > emnatidated Gas of New York. 


| New York & Northern -_- 





Name. Will Be Found Under— 

New York & New Eng. Bost. Term..New York New Haven & Hartford. 

: ..--New York & Putnam. 
New York & Porto Rico 8S. Go_ Atlantic Gulf & West Indies SS. Co. 
New York Providence & Boston._...New York New Haven & Hartford 
New York & Putnam -New York Centra. RR. 
New York & Queens El. Lt. & Pow__Consolidated Gas Co. of New York. 
New York & Queens Gas Co ______- Consolidated Gas Co. of New York. 
New York & Rockaway - i. -Long Island. 
New York & Westchester Lighting- _Consolidated Gas Co. of New York. 
New York & Wilkes-Barre Coa! New York Susquehanna & Western. 
Nezperce & Idaho Lewiston Nezperce & Eastern. 
Niagara & Erie Power Co __ ...-Niagara Lockport & Ontario Pow. Co 
Niagara Falls Hyd. Pow. & Mfg. Co- oa Pow. Co. of Niagara Falls. 
Niles Too] Works Co... _- Nlies-Bement-Pond Co. 
Norfolk & Carolina - ee ““ Atlantic Coast Line RR. 
Norfolk Terminal & Transportation. -Chesapeake & Ohio. 
Northeastern RR. of So. Carolina _. --Atlantic Coast Line RR. 
North Shore Electric Co _. -.Publie Service Corp. of Nor. Tilinois 
North Wisconsin -.-.--....-.--. -Chic. St. Paul Minn. & Omaha 
Northern California... ....-......-..Southern Pacific RR. 
Northern Maine Seaport - ad .-Bangor & Aroostook. 
Northern Rai pe River Pow. Co_Northern States Power Co. 
Nurthern Ry. (Canada) Grand Trunk Ry. 
Northern Ry. of California_......_- Southern Pacific RR. 
Northern Union Gas Co Consolidated Gas Co 
Northwestern Gas Light & Coke Co__Public Service Corp. ‘of North. I. 
Northwestern Telegraph Co-_-.-.--.- Western Union Telegraph Co. 
Northwestern Union... ............Chicago & North Western. 
Norwalk Steel Co _- Crucible Steel Co. of America. 
Norwood & Montreal RR New York Central RR. 


Oceanic: Steam Navigation Co International Mercantile Marine Co. 
ocean Steamship -..-....-.-.-..--.-Centrai of Georgia Ry. 
Ogden Gas. .--People’s Gas Light & Coke. 
Ogdensburg & Lake ‘Champlain - Rutland RR. 

ensburg Terminal Ry Rutland RR. 
Ohio Indiana & Western... -.-....--Peoria & Eastern. 
Ohio & Little Kanawha-..__.......Baltimore & Ohio 
Ohio River .. 2. cc. sc 4a st 1 55 aes. - DaRMOre 6 Onis. 
Ohio Southern -_-.....-..-.....-.-.Detroit Toledo & Ironton 
Ontario & Quebec... -..._.....-..-...Canadian Pacific 
Oregon Eastern Ry-..............-.- Central Pacific Ry. 
Oregon RR. & Navigation Co Oregon-Wash. RR. & Nav. 
Ozark & Cnerokee Central _.....-.-..St. Louis & San Francisco 


acific RR. of Missouri 
aducah & ew Ry 

Pan-American R 
Paragould Southeastern ___ 
Passaic & New York RR- 
Pembroke Southern 
Penn-Mary Coal -..-..-.-..-.-.-..-.Pennsylvania Steel. 
Pennsylvania Coal & Coke . -Clearfield Bituminous Coa! Corp 
Pennsylvania & N. Y. Canal -.-. .- _ .-Lehigh Valley. 
Pennsylvania & Northwestern Pennsylvania RR. 
Pennsylvania Steel Co Bethlehem Steel Co. 
Pennsylvania Utilities Co General Gas & Electric Co. 
Penobscot Shore Line.. _.-....-.-....Maine Central. 
Pensacola & Atlantic..........-..-..Loulisville & Nashville. 
Peorla &  Sapherinippnias Saar .-Chicago & North Western. 
Petersburg -. ----.-.------Atiantic Coast Line RR. 
Philadelphia cami ingeateaee: --Pennsylvania. 
Philadelphia & Reading ._.........Heading Company 
Phila. Wilmington & Baltimore altimore % Washington RR. 
Piedmont & Oumberland RR estern Maryland RR. 
Pine Bluff & Western ........-....-.St. Louis Iron Mtn. & Southern. 
Pine Creek New York Central RR. 
Pittsburgh Cleveland & Toledo -.-..-..Baltimore & Ohio 
Pittsburgh Crucible Steel Co-. -......Crucible Steel Co. ‘of America. 
Pittsburgh Junction -- ..-.--Baltimore & Ohio 
Pittsburgh Lisbon & Western. Wheeling & Lake Erle RR. 
Pittsburgh Newcastle & Lake Erie..Baltimore & Ohio. 
Pittsburgh Painesville & Fairport...Baltimore & Ohio RR. 
Pittsburgh Shenango & Lake Erie. __Pittsburg Bessemer & Lake Erte. 
Pittsburgh Virginia & Charleston. ..Pennsylvania. 
Pittsburgh & estern ...........-.-Baltimore & Ohio. 
Pleasant Valley Coal_.............Denver & Rio Grande. 
Portland & Ogdensburg .-..........Maine Central. 
Portland & Rochester RR Maine Central RR. 
Portland (Me.) Union Station Co_..Portland Terminal Co. 
Portsmouth Great Falls & Conway ..Boston & Maine. 
Postal Telegraph Cable............Mackay Companies. 
Potomac Valley. -.-..-.-.-.-.---...Western Maryland. 
ok ees ee _ .-Repubiie Iron & Steel. 
Pratt & Whitney. -...-..-...-.-...Niles-Bement-Pond Co. 
Prescott & Eastern..-............-.-Atch'son Topeka & Santa Fe. 
| Kenn & Northwestern -- .- .--Chicago & North Western. 

ect Park & Coney Island RR_._Long Island RR. 
Broo dence & Springfield -.........New York New Haven & Hartford. 
Providence Terminal) .. ..--New York New Haven & Hartford. 
Public Service Bldg. Co. ‘of Balt___-_Consol. Gas El. L. & P. Co. of Balt. 


Q:. Appelle L’g La’e & Sask-_...-.Canadian Northern 
uebec Central - .~---.--Canadian Pacific 
Quebec & Lake St. John Ry- Canadian Northern Ry. 


Reicich & Augusta-Ral. & Gaston ._Seaboard Air Line 

aleigh & Cape Fear _.........-- Norfolk Southern. 

Raleigh & Southport -...-...-.----. Norfolk Southern. 

Raleigh & Southwestern. .--Chesapeake & Ohlo 
Ravenswood Spencer & Gle nville -._Baltimore & Ohio. 

Republican Valley ............---.-Chicago Burlington & Quincy. 
Retsof Mining Co International Salt Co 

Richmond & Allegheny Valley By. .-Chesapeake & Ohio Ry. 
Richmond & Danville. -- -Southern Railway. 

Richmond & Mecklenburg RR- Southern Ry. 

Richmond & Petersburg -..-..-...-.-Atlantic Coast Line RR. 

Rio Grande Western -..........-.-.Denver & Rio Grande. 

Risdon Iron Works -..-.-....-...-.-.-..United States Steel Corporation, 
Rochester & Pittsburg -- - .-- Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana - Chicago Rock Island & Pacific. 
Rock Island Tmprovem’t Equipm't..Chicago Rock Island & Pacific. 
Rock Island & Peoria Ry_.....----- Chicago Rock Island & Pacific Ry. 
Rocky Mt. Coal & Iron Co Colorado Fuel & Iron Co. 
Roland Park Electric & Water Co___Consol. Gas El. L. Heat & Power Co 
Rome Watertown & Ogdensburg__.__New York Central RR. 
Ruttand-Canadian .----Rutland. 

Ratland Toledo & Northern Ry-_-__- Chicago & Alton RR. 


Gecramento Valley Power Co Northern California Power Co. 
aginaw Tuscola & Huron........Pere Marquette 
St. Charles Bridge --.-- - -Wabash. 
’ Glair Madison & St. Louis Belt--Missourl & Tilinols Bridge & Beit 
. Clair vacpace C United States Steel Corporation. 
. Clair Stee -----------United States Stee) Corporation 
. Clair Terminal “RR___-______.__United States Steel Corporation 
. Joseph Gas ~-----------American Light & Traction. 
’ Lawrence & Ottawa_.....-.-.--Canadian Pacific. 
« LS SRN . dk 3 a Keck oddest <i -- Semne Assoctation of St. Louls. 
. Louls & Cairo Ry Mobile & Ohio RR. 
. Louis Iron Mount’ n & Southern-.Missouri Pacific System. 
. Louis Peoria & N. W. Ry hicago & North Western Ry 
. Louls Wichita & Westers: ------St. Louls & San Francisco. 
St. Maurice Paper Co Union Bog & Paper Co. 
Tb, POE ac seas cde ---.-------Chicago Milwaukee & St. Paul 
St. Paul & Duluth..-.-....-..-.-.-..Northern Pacific. 
. Paul Eastern Grand Trunk _._. Chicago & North Western. 
. Paul & Kansas Ony Short Line ..Chicago Rock Island & Pacific 
. Paul Gaslight- --American Light & Traction. 
. Paul Minnea olis & Manitoba ..-Great Northern. 
. Paul & Northern Pacific Northern Pacific Ry. 
St. Paul & Sioux City bonds -.-..-. ~<a. St. Paul Minn. & Omaha. 
Salmon River Power Co’ Niagara Lockport & patario Pow .Co 
Sanford & St. Peters Atlantic Coast Line R 
San Francisco & North. Northwestern Pacific. 


Oo. 


Missouri Pacific Ry. 
.-Louisville & Nashville RR. 
.-National Railway of Mexico. 
_..8t. Louis Southwestern, 
.-N. Y. Susquehanna & Western RR. 
Grand Trunk Ry. 
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Name. Will Be Found Under— | Will be Found Under— 
San Francisco & Sap Joaquin Vai_._Atchison Topeka & Santa Fe. | jatsed Ciar Mamutaetarers i i General Cigar Co., Inc. 
San Pedro Los Angeles & Salt Lake.-Los Angeles & Salt Lake RR. nited Dry Goods Companies---- Associated Dry Goods Corporation. 
Santa Fe Prescott & Phoenix-..-..--Atchison Topeka & Santa Fe. | United Biec. Light & Power, Bait. -.Consol. Gas Blec. Lt. & Power 
Saranac & Lake Placid...........-Chateaugay & Lake Placid. | United Elec. Lt. & Power of N. Y -.Consolidated Gas. 
Sault Ste. Marie & Southwestern. -..Chic. St. Paul Minneap & Omaha ed ceo United States Steel Mey eT 
eee Se & Le ag nh we --Atlantic a a RR. Union Stock Yard & Transit Co-- —_ ‘ grt 84 Stk. Y. (Misc. Cos. 
Schenectady Juanesburg ....-.-- Delaware udson United States Leather. -..-.-..-.----Centra ? 
Schoen Steel Wheel. ....-..-....-....United States Steel Corporation | United States Sugar Refinery - ..----Corn Products Refining Co 
Schuylkill River East Side. ....-.-..Baitimore & Ohio. Upper Coos......-.-.-.---.------Maine Central. 
Schwarzschild & Sulzberger... .--. Sulzberger & Sons Co. | Utah Central... ........----------Denver & Rio Grande 
Scioto Valiey & New England ....--Nortolk & Western. | ORO oun nocnnchaneadeeae U.S. Smelting, Refining 4 Min 
Seaboard & Roanoke- ban eee -» « Line. Utah Fuej - ae wp ecia aie 7 eres SS 
le BIOS 46 ba 60 00 60.00 we wo 0s one nel wee Utah & Nortbern...-.-------.----Oregon 9 
| (9 aeaegalaeeaaaaea ae: East Broad Top RR. & Coal Oo | | Bat & Blac bern. ---- EA a HRI New York Central RR. 
Sharon _ CO n- = 2 5-4 pepsconewt AD a we Co. a? | Utica Clinton & Binghamton RR-_...Delaware & Hudson RR. 
Sherman Shreveport Southern -. -.Missour' ansas exas 
Shreveport Bridge & Terminal -- -- -- St. Louls Southwestern. an Buren Bridge... .......--- Bangor & Aroostook RR# 
Silver Springs Ocala & Gulif Atlantic Coast Line RR erz Oruz & Paci fc a Ie sisson its te aa National Railways of Mexico. 
S C ? pe ne a I ' wus 60 (GENUS ..ocasdcesves National Railways of Mexico 
Sioux City & Pacific............-..Chicago & North Western Vera Orus w isthmus_........ Paula 
Sloas Iron & Steel Co......-..-..-- Sloss Sheffield Iron & Steel Co. | Verdigris Val. Inde ond’ ce & Wont... Ec. . 
Sodus vy A & Southern oo oe conn ene uae} ra. Ontario inert Clltan ieoek wo ---2---- -- rs P cksburg. 
Somerset ‘~ ene cece ct oo ws eee | nr DONE owes cooeeend acific. 
sour gocvun & Gerais -- Sousa y secagulge Diviton | YiPEIIS itlagnd<-----..--.-.-Soatiem Raliways 
out or’ DL ntaneadneme u 0&? ville. “eg OO” eee ae ° 
South Platte Canal & Heservoir----.Denver Union Water. abash-Pitt hT ae | Pittsburgh & West Virginia. 
Southeastern & St. Louis ..-.....--Loutsville & Nasbville. Wire & Northwenera..-.- ianseue Houtston & Texas Geatral i Railway. 
MOUCNOTE LNGIODS 5 2c so ccce scccce --Chicago Terre Haute & Southeast’t, | Walker Co - 6 thn ws Gk wn we we ae ghouse El. & Man. (Misc. Cos.) 
Southern Pacifio Branch. -...-...--Southern Pacific PR | Washington County... - ~~ T Maine Central. 
Sonthoeek Poamytrapis.. aot enka shan TE -plgoa Electric Corp. | Washington & Columbia Hiver.---.Northern Pacifie. 
ts oe oe oe 0m Jash Oblo & Western. ._....Southern R 
Southwestern Ooal & Impt. Co------ Missouri Kaneas & Texas Ry. | Webster Coal & Coke........-.----Clearfield Bituminous Coa! Corp 
Spanish-American Iron Oo.....-.-- Bethlehem Steel Corporation. Westchester Lighting Co--..------- Consolidated Gas Co. 
Spartanburg Union & Columbia----Southern Ry., Carolina Division | West Chester Br 2 ae Pennsylvania RR. 
aaseae bara ae Port Morita ~~ “a We gris ai RR. i: | West Pennsylvania RR_..-..-....- Pennsylvanis RR. 
puyyee 2 OSS DACEED....--- ew York Centra: West River agora ee London Northern. 
Standard Gas. -_-. --....-.-.-.-- --Consolidated Gas. : West Side Belt....- -.------Pittsburgb Terminal RR & Coal. 
Standard Steel Works - 2 o-oo on -- -- -- Baldwin Lccometive | Works. ~~~" Baltim & Ohio. 
ogy Age Soto Ag? lector Western Pennsylvania... .. .. -- -..- Pennsylvania. 
Stephenville North & South Texas..St. Louis Southwestern Ry. Western Peaneyivenia Corporation...-Chesapeake & Ohio. 
Sturgis Goshen & St. Louis.......-- New York Central RR. Western Stee] Car & Foundry Co -- .-Pressed Steel Car Co 
Suffolk & Carolina .- -.-......-----Norfol Southern. Western Telephone & Telegraph Co--Ameriean Telephone & Telegrayh Co 
Sullivan Co. Coal Branch --.----.--Chicago & Eastern Iittnois. Ap 5, -veendlcgsmpnaseptbigiety Gicend Teuek Ts. 
ulzberger Sons | REE ETTORE son 7 
Sumter & Wateree - ---Southern Ry., Carolina Division. aa 6 RE Ses -< <~ << -= ee 4. £ na & Wester: 
re Wilkes-Barre & Eastern.......-...N. Y. Susquehan 
qenaty Hazleton & Wilkes-Barre | a eg Willmar & Sloux Falis_ _...........Great Northern. 
add «sos serettedee Wilmington Columbis & Augusta...Atlantic Coast Line RR. 
Superior Short Line Ry------------ Chicago 8t. Paul Minn. & Om. Ry. Wilm. & Weldon—Wilm. & Seotue Atlantic Coast Line RK 
> Winnipeg Terminal _...........-.--Canadian Northern 
on iy, «© A saeeenaenaa Genser --E en. SE, Sena, S.: en We Winona & St. Peter_..-.-.-.-.-...Chicago & North Western 
ern & tee Worcester Nashua & Rochester....Boston & Maine. 
Toledo Canada Southern & Detroit - -Michigan Central. W , Valley Coal © Lehigh Valley RR 
Fea wreteading Valley & Ohio -. Toledo Columbus & Ohio River wyoming Valley Voal CO. -.-. -.-.-- €0 Valley ° 
CEOS OV BOT < -o-e een e meme an~ abama i ennessee orthern. ork & Peach Bottom ...........-Marylend & Pennsylvania. 
ae | 4 & brace: co cccecene meee osemite Short Line ..-._-...-.--Slerra Ry. of California. 
Tunnel Railroad of St. Louis... -.--Terminal Ass’n of St. Louis. Zanesville & Western._.......-.--Toledo & Ohio Central. 
Turner (J. Spencer).....-...-.....International Cotton Milis Corp 
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